|

7/ “““\\\ A ECO" SEARCH

% // RESEARCH IN AGRICULTURAL & APPLIED ECONOMICS

The World’s Largest Open Access Agricultural & Applied Economics Digital Library

This document is discoverable and free to researchers across the
globe due to the work of AgEcon Search.

Help ensure our sustainability.

Give to AgEcon Search

AgEcon Search
http://ageconsearch.umn.edu
aesearch@umn.edu

Papers downloaded from AgEcon Search may be used for non-commercial purposes and personal study only.
No other use, including posting to another Internet site, is permitted without permission from the copyright
owner (not AgEcon Search), or as allowed under the provisions of Fair Use, U.S. Copyright Act, Title 17 U.S.C.


https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
http://ageconsearch.umn.edu/
mailto:aesearch@umn.edu

JOURNAL OF

Agricultural and
Resource Economics

Volume 33 . Number 3 . December 2008
Ethics and Agriculture: A Teaching Perspective ........... .o P. L. Diebel
Spatio-temporal Risk Analysis of Soybean Rust . ................. A. Bekkerman, B. K. Goodwin,

and N. E. Piggott

Role of Price Risk Management in Mitigating Fed Cattle Profit Exposure ........... E. J. Belasco
Carcass Quality and Genetic Selection in the Beef Industry ............. J. K. Vanek, M. J. Watts,

and G. W. Brester
Implicit Value of Retail Beef Product Attributes ......... C. E. Ward, J. L. Lusk, and J. M. Dutton
Trait Stacking, Licensing, and Seed Firm Acquisitions .............. W. W. Wilson and S. R. Huso
Value of Label Claims to Fresh Produce Consumers ............. C. A. Bond, D. D. Thilmany, and

J. Keeling Bond

Adoption and Abandonment of Precision Soil Sampling ............. J. C. Walton, D. M. Lambert,
R. K. Roberts, J. A. Larson, B. C. English,

S. L. Larkin, S. W. Martin, M. C. Marra,

K. W. Paxton, and J. M. Reeves

Contribution of Wheat Diversity to Productivity in China ........... S. Jin, E. C. H. Meng, R. Hu,
S. Rozelle, and J. Huang

Drought and Water Market Prices ..o J. L. Pullen and B. G. Colby

The Journal of the Western Agricultural Economics Association




EDITOR
David K. Lambert
North Dakota State University, Fargo

Co-editors
George C. Davis, Virginia Tech, Blacksburg
Douglas M. Larson, University of California, Davis

EDITORIAL COUNCIL
(2007—-2009)

DeeVon Bailey Meredith Fowlie J. William Levedahl James N. Sanchirico
Utah State Univ. Univ. of Michigan USDA, ERS Resources for the Future
John C. Beghin Rachel E. Goodhue Daniel Lew V. Kerry Smith
Towa State Univ. Univ. of Calif., Davis Nat. Marine Fisheries Service Arizona State Univ.
David A. Bessler W. Michael Hanemann  Dean Lueck Michael K. Wohlgenant
Texas A&M Univ. Univ. of Calif., Berkeley  Univ. of Arizona NC State Univ.
Stephen Boucher Terrance M. Hurley Thomas L. Marsh Jundie Wu
Univ. of Calif., Davis  Univ. of Minnesota Washington State Univ. Oregon State Univ.
David E. Buschena Paul M. Jakus William E. Nganje Ximing Wu
Montana State Univ.  Utah State Univ. Arizona State Univ. Texas A&M Univ.

Judith L. Harrison, Technical Editor
2938 Warbler Way, #18, Bozeman, MT 59718 (WordDoctor@aol.com)

Cybil Perkins, Editorial Assistant
15 - 32nd Avenue NE, Fargo, ND 58102 (jare_ae@yahoo.com)

The Journal of Agricultural and Resource Economics is published by the Western Agricultural
Economics Association three times per year, in April, August, and December.

Copyright © 2008 by the Western Agricultural Economics Association.

An article, note, or other material appearing in the Journal of Agricultural and Resource Economics
may not be republished in full or in part without permission from the editor.

Editorial Policy

The Journal of Agricultural and Resource Economics seeks to publish creative and scholarly
economic studies in agriculture, natural resources, and related issues. Manuscripts dealing with
the economics of food and agriculture, natural resources and the environment, human resources,
and rural regions are encouraged. The Journal seeks to provide a forum for topics of interest to
those performing economic research as well as to those involved with economic policy and education.
Submission of comments on articles previously published in the Journal is welcomed.

Editorial Communications

All initial submissions and accompanying editorial correspondence should be submitted
electronically to editor David K. Lambert at our JARE internet website. (Refer to Author
Guidelines, inside back cover of this journal issue, for full information.)

PRINTED BY THE SHERIDAN PRESS, INC., HANOVER, PA



AUTHOR GUIDELINES FOR
SUBMITTING MANUSCRIPTS TO JARE

Contributors are requested to use the following guidelines in preparing manuscripts for submission. Please note
that the JARE accepts only electronic submission submitted in PDF format at http:/www.jareonline.org
(additional information on submissions is provided below).

1.

10.

11.

12.

Author Certifications. Authors submitting manuscripts to the JARE certify that the material in the manu-
script (or modification thereof) has not been published, is not being published, and is not currently being
considered for publication elsewhere. Authors also certify that the material in the manuscript, to the best
of the author’s knowledge, does not infringe upon other published material protected by copyright. Authors
also certify they have read and agree to the policy on data access and estimation procedures outlined below.

Data Access and Estimation Procedures. Authors are expected to document their data sources, data trans-
formations, models, and estimation procedures as thoroughly as possible. Authors are also expected to make
data available at cost for replication purposes for up to five years.

Title Page. Provide the title of the manuscript and author(s) name(s) centered and in boldface type. At the
bottom of the same page, provide professional title(s), institutional affiliation(s), acknowledgments of
colleague reviews and assistance, and institutional support as an unnumbered footnote. Do not place the
name(s) of the author(s) on the first page of the text. The title page will be removed from the manu-
script before it is sent to reviewers.

Abstract. Include an abstract of 100 words or less, followed by up to eight key words (or short phrases) listed
in alphabetical order.

Text. Suggested manuscript length is no more than 25 text pages (not including reference list, tables, and
graphics). Double space all text, including the abstract, acknowledgments, footnotes, and references. Use
a 12-point Times Roman font and allow 1" margins on all sides. Do not use right-justified margins or
end-of-line hyphenation feature.

Style, Grammar, and Punctuation. The JARE uses The Chicago Manual of Style by the University of
Chicago Press, and Webster’s Third New International Dictionary for style, format, and spelling.

Footnotes. Insert superscript numbers within the text to denote footnotes, numbered consecutively through-
out the manuscript. Combine all footnotes on a separate page immediately following the manuscript text.

References/ Text Citations. In a reference section immediately following the footnotes page, list all works
cited in the text, alphabetized by author last name. Refer to current issues of the JARE for format. For
within-text citations (either parenthetical or as part of narrative), spell out up to three author last names;
use first author’s name followed by “et al.” for works with four or more authors. Include the publication year
with all text cites. When citing a direct quotation, include page number(s) from the author’s work.

Figures and Tables. Place each figure and table on a separate page at the end of the manuscript. Whenever
possible, preferred (but not required) software for figure generation is Microsoft Excel. Do not place figure
title/caption within the figure graphics box.

Math / Equations. Consecutively number equations throughout the text. When displaying equations, place
equation number within parentheses at flush-left margin; center the equation. Use italic typeface for all
variables, and use boldface (no italics) for all vectors and matrices.

Publication Costs. Authors submitting manuscripts are expected to assume obligation for payment of page
charges at the time their manuscripts are published. Current page charges are $60/printed page for WAEA
members and $70/printed page for nonmembers.

Submissions. All submissions to the Journal of Agricultural and Resource Economics must be submitted
electronically to the editorial team. Submissions can be made at the JARE URL: http:/www jareonline.org.
To ensure author anonymity, the JARE accepts submission only in PDF format. Each submission will be
stripped of author and institutional identification by the editorial team before it is sent to reviewers.
Receipt of manuscripts will be acknowledged by e-mail.

David K. Lambert, Editor
Journal of Agricultural and Resource Economics
Department of Agribusiness and Applied Economics
P.O. Box 5636 / North Dakota State University
Fargo, ND 58105-5636
Phone (701) 231-7444 e e-mail jare_ae@yahoo.com



Western Agricultural Economics Association

President Penelope (Penny) L. Diebel, Oregon State University, LaGrande
Vice President David E. Buschena, Montana State University

President-Elect Michael A. Boland, Kansas State University

Past President DeeVon Bailey, Utah State University ‘

Secretary-Treasurer ~ Rob M. Davis, U.S. Bureau of Reclamation, Denver

Directors Chris T. Bastian, University of Wyoming (2007—2009)
Jayson L. Lusk, Oklahoma State University (2007—-2009)
Eric A. DeVuyst, Oklahoma State University (2008—2010)
Ruby A. Ward, Utah State University (2008—2010)

Membership and Journal Subscription

WAEA calendar-year membership dues are $25 for regular members in the U.S., Canada, and
Mexico; $12 for senior (retired) and $5 for junior (student) members in the U.S., Canada, and
Mexico; $30 for regular members overseas; $17 for senior (retired) and $10 for junior (student)
members overseas. Lifetime membership is available for those who are at least 55 years of age.
All members receive this journal.

Library and other institutional subscription prices are $125 in the U.S., Canada, and
Mexico; $130 in all other countries.

Applications for membership, payments of dues, subscription charges, changes in address,
and other inquiries should be addressed to Rob M. Davis, Ph.D., WAEA Secretary-Treasurer,
U.S. Bureau of Reclamation, P.O. Box 25007 (86-68270), Denver, CO 80225.

Visit our internet web site at http:/www.waeaonline.org



JOURNAL OF

Agricultural and
Resource Economics

Volume 33 ° Number 3 o December 2008

WAEA President, 2008—2009

Penelope (Penny) L. Diebel / iii

-WAEA Presidential Address

Ethics and Agriculture: A Teaching Perspective / Penelope L. Diebel / 303

Articles

Spatio-temporal Risk and Severity Analysis of Soybean Rust in the United States /
Anton Bekkerman, Barry K. Goodwin, and Nicholas E. Piggott / 311

The Role of Price Risk Management in Mitigating Fed Cattle Profit Exposure / Eric J. Belasco / 332

Carcass Quality and Genetic Selection in the Beef Industry / Joseph K. Vanek, Myles J. Waits,
and Gary W. Brester / 349

Implicit Value of Retail Beef Product Attributes / Clement E. Ward, Jayson L. Lusk, and
Jennifer M. Dutton / 364

Trait Stacking, Licensing, and Seed Firm Acquisitions in Genetically Modified Grains: A Strategic
Analysis / William W. Wilson and Scott R. Huso / 382

What to Choose? The Value of Label Claims to Fresh Produce Consumers / Craig A. Bond,
Dawn D. Thilmany, and Jennifer Keeling Bond / 402

Adoption and Abandonment of Precision Soil Sampling in Cotton Production / Jonathan C. Walton,
Dayton M. Lambert, Roland K. Roberts, James A. Larson, Burton C. English, Sherry L. Larkin,
Steven W. Martin, Michele C. Marra, Kenneth W. Paxton, and Jeanne M. Reeves / 428

Contribution of Wheat Diversity to Total Factor Productivity in China / Songqing dJin,
Erika C. H. Meng, Ruifa Hu, Scott Rozelle, and Jikun Huang / 449

Influence of Climate Variability on the Market Price of Water in the Gila-San Francisco Basin /
Jennifer L. Pullen and Bonnie G. Colby / 473

Other

Abstracts of 2008 WAEA Invited and Selected Papers and Organized Symposia / 488
JARE Editors’ Report / 508

JARE Reviewers, October 1, 2007—December 1, 2008 / 511

WAEA 2007 Award Winners / 513

WAEA Past Presicients /519

WJAE / JARE Past Editors / 520



Journal of Agricultural and Resource Economics 33(3):iii
Copyright 2008 Western Agricultural Economics Association

Penelope (Penny) L. Diebel
WAEA President, 2008—2009

Penelope (Penny) L. Diebel is associate pro-
fessor in the Department of Agricultural and
Resource Economics at Oregon State Univer-
sity’s off-campus program, OSU Agriculture at
EOU. Penny received a B.S. (1983) in Outdoor
Recreation Management and an M.S. (1986)
in Agriculture and Natural Resource Econ-
omics, both from Colorado State University.
In 1990, she received her Ph.D. in Agricul-
tural Economics from Virginia Tech.

Dr. Diebel teaches a variety of courses,
from freshman orientation to a natural re-
source economics capstone. She serves as Ag
Club and Ag Ambassador Program advisor,
undergraduate recruiter, and curriculum
advisor. Penny is profiled on Oregon State
University’s Best Teaching Practices Faculty
website and the Registry of Distinguished
Teachers. She has been the recipient of
numerous teaching awards from Oregon State
University (2006, 2002, and 1999), the West-
ern Agricultural Economics Association
(2000), and the National Association of
Colleges and Teachers of Agriculture (1997).

Her current teaching research program
includes distance education pedagogy and

student retention issues. She also has re-
search projects involving the economics of
grass seed field burning alternatives and
Christmas tree best management practices.
As a faculty member in the Department of
Agricultural Economics, Kansas State Uni-
versity (1990-1994), she was active in the
Economic and Environmental Implications of
Cropland Subject to Expiring Conservation
Reserve Contracts Project (1991-1998), was
co-recipient of a Journal of Soil and Water
Conservation Best Research Article Award
(1996), and Berg Fellow (1992).

Penny has served the WAEA for many
years—as Vice-President (2005-2006), Awards
Chair (2004—-2005), director (2003—2005), and
in many other positions. She has also served
the American Agricultural Economics Associ-
ation, including Policy Award Committee
Chair (2004—2005) and Student Section-AAEA
Advisor (1995-1998).

As WAEA President, Penny hopes to en-
courage increased participation of the WAEA
Executive Committee and Council repre-
sentatives throughout the year and increase
communication with members. As a long-time
member, Penny recognizes the attraction of
the WAEA as a small, professional organi-
zation and hopes to foster its collegial but
professional atmosphere through continued
support of the Journal of Agricultural and
Resource Economics, the Western Economics
Forum, and by encouraging the use of the
WAEA annual meetings as a discussion forum
for developing research ideas and partner-
ships.

Dr. Diebel was born in central Kansas and
raised in Colorado. She is married to Ken
Diebel. They have two children who keep
them busy with school activities, sports, and
music lessons. Penny is also a 4-H Dog Club
Leader and stays active with the family
collection of horses, dogs, and other assorted
animals.
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