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SECTION I: :\GRICULTURAL LOAN DATA OF BANKS

This section deals with the extent to which banks are financing farmers. Banks
have always been an important source of credit for agriculture and on January 1, 1962,
12,082 insured commercial banks, or 92 per cent of all insured banks had some type of
agricultural loans outstanding. Table 1 gives, by states, the total number of insured
commercial banks and the per cent holding the different types of agricultural loans as of
January 1, 1962. In Table 1 and others in this booklet, figures are given for districts
as well as for states. The 12 districts include the states as represented by each of the
12 bankers who are members of the Agricultural Committee.

The agricultural loans considered are:

1. NON-REAL ESTATE FARM LOANS
Non-real estate loans are all agricultural loans not secured by farm real estate
and are referred to as “other loans to farmers” by supervising authorities.
These loans are for a variety of purposes including production expenses,
capital or semi-capital investments, living costs, and refinancing.

2. REAL ESTATE SECURED LOANS
This group includes all loans secured by “farm land (including improvements).”
More than one-half the bank farm real estate secured credit outstanding is
assoclated with other than land purchases.

3. INTERMEDIATE-TERM FARM LOANS
This category includes those non-real estate farm loans described above which
have a repayment period exceeding one year, and those real estate secured
loans normally associated with intermediate-term farm financial programs.
Non-real estate farm loans held by all banks amounted to $5,316 million on
January 1, 1962, as compared with $4,991 million on January 1, 1961, and $4,819 million
on January 1, 1960. The outstanding farm real estate secured loans of all banks on
January 1, 1962, amounted to $1,789 million. This compares with $1,701 million held on
January 1, 1961, and $1,631 million held on January 1, 1960.

Intermediate-term credit accounted for approximately one-third of all non-real
estate bank farm loans in 1961 and over one-half of all real estate secured bank farm
loans, according to estimates of key bankers from every section of the nation. These
included non-real estate notes written for over one year, annual or shorter notes on a

renewal basis with a repayment period longer than one year, and real estate secured
notes used for intermediate-term repayment programs. It has been estimated that in 1961,
35 — 40 per cent of all bank farm credit was of the intermediate-term category.

Table 2 gives, by states, the breakdown of non-real estate and real estate loans
outstanding from all banks as of January 1, 1962, compared with a year previous. Chart A
shows, by states, total agricultural loans held by all operating banks on June 30 (near
the seasonal peak) 1961 compared with 1960.
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TABLE 1/ Insured Commercial Banks Holding Agricultural Loans,
by Types of Loans, January 1, 1962

Total Number
Insured Com-
mercial Banks

Per Cent of Banks Reporting

Non-Real
Estate
Farm Loans

Real Estate
Farm Loans

One or More
Types of Loans
to Farmers(1)

Maine

New Hampshire
Vermont
Massachusetts
Connecticut
Rhode Island
New York

New Jersey

District #1 Total

Pennsylvania
Maryland & D. C.
Delaware
Virginia

West Virginia

District #2 Total

North Carolina
South Carolina
Georgia
Florida

District #3 Total

Indiana
Ohio
Kentucky
Tennessee

District #4 Total

Alabama
Mississippi
Louisiana

District #5 Total

Illinois
Missouri
Arkansas

District #6 Total

Michigan
Wisconsin
Minnesota
North Dakota

District #7 Total

43
71
52
163
s8
8
374
244

1,013

666
142

19
302
180

1, 309

170
138
362
318

988

437
575
342
290

1,644
238

191
191

620
970

612
233

1,815
371
S61

680
1583

1,765

88%
77
92
52
67
63
77
Sl

67

88
92
87
57

78

95
89
83
91

90
97

95
83

92
83

89
98

87
88
92

91
100

92

91%
$S
96
44
53
38
77
49

63

91
87
89
89
76

88

91
91
93
61

82

96
94
87
96

96
97

97
84

93
79

90
98

85
91
93

89
95

92

98%
89
100
64
71
63
81
56

74

95
96
94
69

86
98
96

98
98

97

98

91
96
87

93
100

91
93
95

95
100

95




TABLE 1 (Continued)

Total Number
Insured Com=
mercial Banks

Per Cent of Banks Reporting

Non-Real
Estate
Farm Loans

Real Estate
Farm Loans

One or More
Types of Loans
to Farmers(])

Iowa
Nebraska
South Ddakota
Wyoming

District #8 Total

Kansas
Oklahoma
Colorado
New Mexico

District #9 Total

Texas

District #10 Total

Utah
Arizona
Nevada
California

District #11 Total

Montana
Idaho
Washington
Oregon
Alaska
Hawaii

District #12 Total

United States

649
394
174

LX)

1,272

587
385
164

§7

1,193

1,001
1,001

90
90

91
73
86
62

71

100
100

100
50
57

95

92

(1) Types of loans to farmers include: non-real estate farm loans, loans on farm real estate,
and CCC paper directly guaranteed by the government.

SOURCE: Data compiled from unpublished report of Federal Deposit Insurance Corporation.
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SECTION Ii: AGR!CULTUR_AL LOAN DATA OF INSURANCE COMPANIES

Insurance companies have long been important lending agencies in the farm mort-
gage field. They are presently the largest institutional lenders. On January 1, 1961 their
outstandings approximated $2,974,609,000 — 5 per cent above a year previous (Table 3).
Insurance companies reflected a 5 per cent increase in the number and an 18 per cent in-
crease in the average principal indebtedness of farm mortgages acquired during 1961 com-
pared with the year previous (Table 14).

Many banks have entered into contracts with life insurance companies for sharing
the farm mortgage business which banks originated. The terms of these contracts vary with
companies — in some cases the bank or banker simply acts as agent and in other cases the
company agrees to buy mortgages from the bank within a given period. In this way, a bank
or banker facilitates farm mortgage credit for local customers in greater volume and on
longer terms than would otherwise be possible. Approximately one-third of the volume held
by insurance companies was in one way or another serviced by a bank or banker,

TABLE 8 Agricultural Loans Held by Insurance Companies,
' by States, January 1, 1961

(ln Thousands of Dollars)

% Change % Change
) 1961 1960-1961 . 1961 1960-1961
Maine $ 461 2% Michigan $ 21,330 3%
New Hampshire 62 -10 Wisconsin 31,580 S
Vermont 1,599 15 Minnesota 148,695 7
%assachuseus 673 l? North Dakota 13,289 7
ohode Island 2,090 . District #7 Total 214,894 6
New York 13,803 . -3 lowa 350,213 4
New Jersey 12,931 . -4 Nebraska 128,620 S
istri 1,62 .2 South Dakota 50, 340 4
District #1 Total 31,629 T e 39-382 4
Pennsylvania 10, 054 [ tetri
l!gml'yland 5 D.C. 7' gg? 43 District #8 Total 563,157 4
elaware .
Virginia 26,153 5 S 13 883 3
WESt Virginia 2,219 34 Colorado 72,777 2
District #2 Total 46, 332 6 New Mexico 44,715 4
ls\b“g Saroﬁnq ?g' ggg g Di strict #9 Total 311,822 3
outl arolina - 3
Georgia 33: 216 S Texas 305,380 4
Florida 70,815 3 District #10 Total 305, 380 4
District #3 Total 153,342 3 Utah 12,167 -1
7 3 10
Indiana 142,115 3 Arizona 1a o  1s
bt scky gg 733 2 California 184,894 12
Tennessee 23,519 * District #11 Total 259, 006 1
District #4 Total 300, 542 4 Montana 47,864 11
1daho - 52 480 10
Alabama . 20, 637 10 Washington 47, 646 14
wig 4 ome -
ouisiana ' t e
District #5 Total 127, 855 9 District #12 Total 203, 229 10
Illinois 219,452 7 United States 32,974, 609 5
Missouri 129 288 4
Arkansas 108,681 9 Gen:ral Note: Inchlxdes regulcczir m?rtgugei, pur-
chase-money mortgages, and sales contracts.
District #6 Total 457,421 3 + Toss than O.5%, —oes.am mhracts

SOURCE: Agricultural Finance Review, Economic Research Service, U.S.D.A,




SECTION Illl: AGRICULTURAL LOAN DATA OF THE
FARM CREDIT ADMINISTRATION

This section deals with the lending activities of the agencies under the supervision
and coordination of the Farm Credit Administration. An attempt is made here to outline
briefly the establishment, organization, management, and lending functions of each of
these agencies.

THE FARM CREDIT ADMINISTRATION, established in 1933, is a permanent super-
visory agency. It was given independent status in 1953 and is headed by a 13-member
Farm Credit Board.

The Administration supervises and coordinates the activities of the Federal land
banks, the Federal intermediate credit banks, the banks for cooperatives, the Federal land
bank associations, and the production credit associations. -

PRODUCTION CREDIT ASSOCIATIONS were created under the Farm Credit Act of
1933 as permanent organizations. These associations, while privately organized and
managed by farmer-borrowers, are now supervised and assisted by the Federal intermediate
credit banks. Loanable funds are obtained by rediscounting farmers’ notes with or borrow-'
ing from the Federal intermediate credit banks. As of January 1962 there were 487 PCAs
in the United States. See table 5 for the number of associations in each state.

PCAs lend to farmers and ranchers for general agricultural purposes of a short-term
or intermediate-term nature, including crop production and the breeding, raising, and fatten-
ing of livestock. Loans outstanding as of January 1, 1962, were $1,640,219,000.

During 1961, 342,488 farmers borrowed from the PCAs in the amount of $2,853 mil-
lion. The PCAs in North Carolina served 22,002 farmers, the largest number for any state.
The average size of PCA loans made in 1961 amounted to $8,331 for the country. The above’

: data is given in Table 4, This table also gives the estimated percentage of farmers using
PCA credit in 1961.

About 517,131 farmer-stockholders owned approximately $192 million in capital
" stock in their associations as of January 1, 1962. This reflects an increase of about
$18 million during 1961. The Government’s investment in capital stock, which reached a
peak of $90 million in all associations in 1934, has been reduced to $600 thousand in 12
associations. The stock owned by both farmer-borrowers and the Government, as well as : -
the growth of farmer-owned stock, is given in Table 5, by states. As of January 2, 1962,
475 associations were entirely owned by their farmer-members.

FEDERAL INTERMEDIATE CREDIT BANKS were established in 1923 with the .
passing of the Agricultural Credit Act of that year. One bank is located in each of 12
farm credit districts throughout the country. Like PCAs, they were created as permanent
institutions.

The FICBs are primarily banks of discount. They are authorized to purchase or
to discount the farm paper of production credit associations, state and national banks,
trust companies, livestock loan companies, and certain other agricultural financing
institutions. Few commercial banks have used this discount privilege.
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Federal intermediate credit banks make no direct loans to farmers, but they are
authorized to make loans to financial organizations that originate eligible farm paper and to
farmers’ cooperative associations. Their principal business is with production credit
associations. The amount of FICB loans outstanding on January 1, 1962, as shown in
Table 6, represents loans and discounts of livestock loan companies apd agricultural
credit corporations.

The Federal intermediate credit banks obtain funds for their lending operations
principally through the sale of consolidated collateral trust debentures to the investing
public. These debentures are the joint and several obligations of the 12 Federal inter-
mediate credit banks. They are secured principally by the loans and discounts of the
credit banks, but also may be secured by U.S. Government obligations and cash. Individu-
al institutions in need of funds for short periods borrow from other FCA agencies or from
commercial banks.

Effective January 1, 1957, pursuant to the Farm Credit Act of 1956, the 12 produc-
tion credit corporations were merged in the 12 Federal intermediate credit banks, and the
banks assumed the added responsibility of supervising the production credit associations
which heretofore were under the supervision of the production credit corporations.

FEDERAL LAND BANKS were organized in 1917 as permanent institutions by
authority of the Federal Farm Loan Act of 1916. They are cooperative in character and all
their stock is owned by Federal land bank associations (name changed from “national farm
loan associations,” effective December 31, 1959) whose stock in turn is all owned by their
farmer-rancher members. Funds needed in their lending operations are obtained primarily by
the sale of consolidated farm loan bonds secured by the notes, mortgages, and other assets
of the System.

A Federal 1and bank is located in each of the 12 Farm Credit districts and the land
banks and land bank associations are under the supervision of the Far a Credit Administra-
tion. The Federal land banks lend to farmers and ranchers through 791 land bank associa-
tions. The loans are secured by first mortgages on farms. Theassociation endorses and
becomes liable for the repayment of each loan. The borrower obtaining a loan becomes an
association member, buys association capital stock to the extent of 5 per cent of the loan,
and pledges the stock with the association as collateral security. Loans held by the
Federal land banks as of January 1, 1962, were $2,802,126,000. See Table 6 for FLB loan
figures by states.

BANKS FOR COOPERATIVES, including the 12 district banks and the Central Bank,
were organized by authority of the Farm Credit Act of 1933 for the purpose of making credit
available to farmers’ cooperatives.. They make loans to cooperative associations engaged
in processing and marketing agricultural products, purchasing farm supplies, or furnishing
farm business services. The banks for cooperatives make three types of loans — commodity,
operating capital, and facility loans — to qualified farmers’ cooperatives.

The banks for cooperatives obtain their loan funds by issuing consolidated collateral
trust debentures which are the obligations of the 13 banks. In addition to debenture sales,
the 13 banks obtain lending funds from the capital subscribed by the Government and farmers’
cooperatives as well as by borrowing from the Federal intermediate credit banks and com-
mercial banks.

Loans held by the banks for cooperatives as of January 1, 1962, were $687,991,000.
Table 6 gives the volume for each state,
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TABLE 4: / Production Credit Associations Summary
of Lending Operations, 1961

Estimated
Percentage of
Number of Farmers Using Amount Average Per
Borrowers PCA Credit Loaned Borrower

{1,000 Dol.)
Maine 1,361 8% $ 9,637 $ 7,081
New Hampshire 431 7 1,918 4,450
Vermont 2,435 20 12,099 4,969
Massachusetts 866 8 4,423 5,107
Conn.—Rhode Is. 1,037 1 C 9,176 8, 849
New York 12,190 15 76,162 6,248
New Jersey 1,020 7 6,908 6,773

District #1 Total 19, 340 13 120, 324 6,222

Pennsylvania 8,102 37,698 4,653
Maryland 2,890 23,728 8,210
Delaware ) 836 4,620 5,526
Virginia 6,133 25,465 4,152
West Virginia 1,610 5,516 3,426

District #2 Total 19,571 97,027 4,958

North Carolina 22,002 64, 805 2,945
South Carolina 8,803 36,268 4,120
Georgla 12, 565 62,012 4,935
Florida 3,839 62,624 16,313

District #3 Total - 47, 209 225, 710 4,781

Indiana 17,428 110, 749 6,355
Ohio 21,770 101,459 4,660
. Kentucky 17,772 55,009 3,095
Tennessee 15,658 58,292 3,723

District #4 Total 72,628 325, 509 4,482
Alabama S, 531 34,250 6,192

Mississippi 11,079 81,452 7,352
Louisiana . 6,449 46,619 7,229

District #5 Total 23,059 162, 320 7,039

Illinois 13,472 145,521 10,802
Missouri 15,427 108,152 7,011
Arkansas 9,683 94,134 9,722

District #6 Total 38,582 347, 806 9,015




TABLE 4 (Conﬁpued)

Estimated
Percentage of
Number of Farmers Using Amount Average Per
Borrowers PCA Credit Loaned Borrower
(1,000 Dol.)

Michigan 8,913 8% $ 41,435 $ 4,649
Wisconsin 17,521 13 91,019 S, 195
Minnesota 14,503 10 116,911 8,061
North Dakota 7,910 14 48,438 6,124
District #7 Total 48,847 11 297,802 6,097
Towa 7,745 4 91,846 11,859
Nebraska 7 s, 650 6 84, 864 15,020
South Dakota 4,272 8 57,367 13,429
Wyoming 337 3 17,795 52,804
District #8 Total 18, 004 5 251,872 13,990
Kansas 4,684 4 81,692 17,441
Oklahoma 5,192 5 65,147 12,548
Colorado 3,486 10 94,568 27,128
- New Mexico 1,272 8 35,358 27,797
District #9 Total 14, 634 é 276,765 18,912
Texas 17,660 8 281,519 15,941
District #10 Total 17, 660 8 281,519 15,941
Utah 1,130 6 24,386 21,581
Arizona 525 7 25,873 49, 282
Nevada 126 S 5,541 43,976
California 7,012 7 174,425 24,875
District #11 Total 8,793 7 230, 224 26, 183
Montana 3,608 12 63,034 17,471
Idaho 4,347 13 71,000 16,333
Washington 2,494 S 28,283 11,340
Oregon 3,712 9 73,935 19,918

Alaska (1) - . - - -

Hawaii (1) - - - -
District #12 Total 14, 161 9 236,253 16, 683
" United States 342, 488 9% 52,853,131 $ 8,331

(1) No loans reported.

SOURCE: Data computed from “Production Credit Association, Summary of Operations, Year
1961,% Farm Credit Administration.
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TABLE 55 /

Production Credit Associations: Number and Stock Ownership
by Government and Members, with Comparisons

by States, Jan. 1, 1962

Number
of PCAs

Capital Stock

Owned by
Government

Owned by
Members

Percent Increase
in Member-Owned
Since Jan. 1,1952

Maine

New Hampshire
Vermont
Massachusetts
Conn.—Rhode Is,
New York

New Jersey

District #1 Total

Pennsylvania
Maryland
Delaware
Virginia

West Virginia

District #2 Total

North Carolina
South Carolina
Georgia
Florida

District #3 Total

Indiana
Ohio
Kentucky
Tennessee

District #4 Total

Alabama
Mississippi
Louisiana

District #5 Total

Illinois
Missourt
Arkansas

District #6 Total
Michigan
Wisconsin

Minnesota
North Dakota

District #7 Total

$ 75,000
§ 75,000

10,000
155,000

165, 000
70,000

S, 000
30,000

105, 000

80,000
$0, 000

130, 000

14

862,975
146,120
993,800
336,255
612,745
6, 095, 005
$69,805

9, 616, 705

2,566,613
1,320,570
311, 050
1,935,995
407, 220

6,541,448

8,105,400
4,335,310
6, 042, 807
7,344,330

25,827,847

7,211,920
8,001,200
4,527,510
4,567,755

24, 308, 385
2,127,585

S, 046, 005
3,778,670

10,952, 260
9,122,780

7,064,070
7,682,565

23, 869, 415
3,056, 705
6,517, 825

6,943, 955
3,171,790

19, 690, 275

84%
85
87
30
32
117
29

90

76
70

82
71

77




TABLE 5 (Continued)

Capital Stock

Percent Increase

Number Owned by Owned by in Member-Owned
of PCAs Government Members Since Jan. 1, 1952
lowa 16 - $ 4,298,750 70%
Nebraska 14 - 4,696,675 174
South Dakota 9 - 2,937,590 177
Wyoming 1 - 1,230,340 76
District #8 Total 40 - 13,163, 355 ,”9
Kansas 14 - 3,811,485 118
Oklahoma 14 - 3,445,180 86
Colorado 8 - 4,600,310 133
New Mexico S - 1,843,815 ‘117
District #9 Total 41 - 13, 700, 800 113
Texas 36 $100, 000 18,887, 340 64
District #10 Total 36 100,000 18, 887, 340 64
Utah 2 - 1,118,790 68
Arizona 2 - 1,228,060 119
Nevada 1 - 308,660 34
California 23 25,000 10, 044, 290 125
District #11 ‘T°9G’ 28 25,000 12, 699, 800 114
Montana 11 - 3,661,800 66
Idaho- S - 3,768,455 110
Washington 6 - 1,550,705 88
Oregon 8 - 4,130,968 111
Alaska (1) - - - -
Hawaii (1) - - - -
District #12 Total 30 - 13,111,920 94
United States 487 $600, 000 $192,369,413 134

{1} No information reported.

SOURCE: Data computed from *Production Credit Associations, Summary of Operations,
Year 1961, Farm Credit Administration.
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TABLE G /

Loans Held by Farm Credit Administration Agencies,
by States, January 1, 1962

(In Thousands of Dollars)

Production Intermediate
Credit Federal Credit Banks for
Associations Land Banks(1) Banks(2) Cooperatives

Maine $ 8,669 $ 4,157 $ 2,196 $ 2,009
New Hampshire 1,341 2,250 0 174
Vermont 9,375 10, 055 0 284
Massachusetts 2,994 8,844 0 14,067
Connecticut 5,184 3 11,238 0 528
Rhode Istand sas® 1,618 0 0
New York 60, 666 61,868 0 11,517
New Jersey 4,318 15, 089 46 268
District #1 Total 93, 394 115,119 2,243 28,846
Pennsylvania 27,621 31,102 0 9,069
Maryland 14,902 13,736 0 1,071
Delaware 2,861 3,442 0 0
Virginia 17,672 25,759 0 17,755
West Virginia 4,315 7,546 0 146
District #2 Total 67,370 81,584 0 28, 040
North Carolina 44, 906 63,180 71 S, 075
South Carolina 26,855 32,420 [¢] 1,348
Georgia 42,287 64,902 104 23,311
Florida 57,430 34,709 606 9, 002
District #3 Total 171, 479 195,211 781 38,736
Indiana 67, 630 90,125 862 23,534
Ohto 82,666 97, 409 2,171 22,355
Kentucky 47,743 40,315 218 2,576
Tennessee 49,839 41,978 974 3,851
District #4 Total 247,878 269, 827 4,225 52,316
Alabama 19,606 60,921 1,289 2,454
Mississippi 29,776 53, 068 4,719 21,052
Louisiana 21,389 41,294 891 3,827
District #5 Total 70,771 155, 284 6,899 27,333
Illinots 84, 961 158, 500 1,706 32,415
Missouri 55, 002 76,017 1,616 25,697
Arkansas 38,263 35,174 640 50, 685
District #6 Total 178,227 269, 691 3,962 108,797
Michigan 31,669 94,416 232 13,036
Wisconsin 67,623 71,639 2,807 12,210
Minnesota 69,694 142,627 3,964 64,736
North Dakota 30,019 56,844 1,304 2,552
District #7 Total 199, 004 365,526 8,307 92,534




TABLE 6 (Continued)

(In Thousands of Dollars)

Production Intermediate
Credit Federal Credit Banks for
Associations Land Banks(1) Banks(2) Cooperatives

Iowa $ 41,665 $ 185,267 $ 4,720 $ 33,275
Nebraska 42,432 114,727 1,918 7,374
South Dakota 27,695 82,455 1,412 2,065
Wyoming 10,780 26,425 2,660 348
District #8 Total 122,572 408,874 10,710 43,061
Kansas 42,479 103,376 1,413 52,958
Oklahoma 36,463 44,886 5,603 18,989
Colorado S0, 848 53,123 5,379 8,318
New Mexico 16,297 20,112 2,728 3,615
District #9 Total 146, 086 221,497 15,123 83,879
Texas 122,201 248,836 23,362 44,651
District #10 Total 122, 201 248, 836 23, 362 44,651
Utah 12,874 19,770 4,517 5,460
Arizona 10,403 18,146 4,076 3,274
Nevada 2,806 5, 051 2,813 S
California 75,342 187,167 9,425 92,303
District #11 Total 4 101,425 230, 135 20,831 101, 041
Montana 32,260 63,734 62 656
Idaho 36,306 76,103 625 5,142
Washington 13,985 51,961 709 12,643
Oregon 37,262 47,915 948 20,314
Alaska - 828 - - -

Hawaii - - - -

District #12 Total 119,812 240 542 2,343 38,755
United States 31,640,219 32,802,126 $98, 784 3687, 991

(1) Excludes purchase-money mortgages, sales contracts and loans in foreclosure.
(2) Loans to and discounts for livestock loan companies and agricultural credit corporations.

{3) One PCA services both Connecticut and Rhode Island.

SOURCE: Annual Report of Farm Credit Administration.
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SECTION IV: AGRICULTURAL LOAN DATA OF GOYERNMENT.‘AGENCIES

THE FARMERS HOME ADMINISTRATION was created on November 1, 1946, and,
at the same time, provision was made for abolishing the Farm Security Administration and
the Emergency Crop and Feed Loan Division of the Farm Credit Administration.

The F.H.A. was not designed to function as a charitable agency or to compete with
other lenders. It was created to make loans of higher risk than are considered justifiable
by other lending agencies. When an F.H.A. borrower becomes eligible for credit from an
independent lender, he is expected to refinance his F.H.A. loan. Supervision in the develop-.
ment of sound farming methods accompanies each loan to the extent necessary.

In the short-term credit field, the administration has authority to make operating and
emergency loans. Operating loans are primarily to help farmers make needed changes in -
their farming systems and adopt improved practices. Funds are advanced for purchase of the
equipment, livestock, feed, seed, fertilizer and other farm operating expenses including
family living needs, and refinance chattel debts. The total indebtedness for operating loans
is limited to $35,000 for one borrower. Loans are made at 5% and are to be repaid over a -

period not exceeding 7 years.

) The emergency loans are used to assist farmers in designated emergency areas to
continue farming. These loans may not be used to refinance existing de bts, pay cash rents
of enable borrowers to expand their normal operations. Emergency loans are made at 3%
interest and are to be repaid as crops and livestock products are sold.

Farm ownership loans are made to help farmers enlarge, develop, or buy family-type
farms and to refinance debts. Loans are repayable after a period of 40 years, at 5% interest.
Total principal indebtedness may not exceed $60,000.

Rural housing loans are made to farm owners and owners of nonfarm tracts in rural
areas and communities with population of not more than 2,500. Loans are made for the con-
struction and repair of homes and farm buildings. Repayment is scheduled over a period not
exceeding 33 years. Interest rate is 4%.

Water development and conservation loans are made principally to carry out soil con-
servation measures and to develop irrigation and farmstead water supply systems. Individuals
. can borrow up to $60,000. An association’s indebtedness can not exceed $500,000 when the
loan is made from appropriated funds, and $1-million when made from insured funds. The
interest rate varies between 4%4% and 5%, depending on the type of loan. Repayment is sche-
duled over a period not exceeding 40 years.

Watershed loans are made to local organizations to help finance projects that protect
and develop land and water resources in small watersheds. These loans are repayable over a
period up to 50 years and the interest rate for loans made early in 1962 was 2.742%.

The consolidated F.H.A. Act of 1961 authorized the F.H.A, to participate with banks, »
cooperatives, and other lenders on operating credit needs of farmers. These participation
loans are not to be used to take the place of credit available from correspondent lenders. As
of May 1, 1962, the program was still being conducted on a limited basis. At that time a total
of 14 participation loans had been made by the agency. -

Through the F.H.A. insured program private lenders may advance funds in connection with
the farm ownership, rural housing and water development and conservation loan programs.

All loan processing and servicing operations are handled by the F.H.A. Lenders re-
ceive up to 4%4% interest. Loans are assignable to other investors. The lender holds only the
insured note and has an option of selling the paper to the Government any time within a year
after three years have expired from the date of endorsement.

Table 7 gives the loans held by the Farmers Home Administration on January 1, 1962 by
states for their various lending programs. ’
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THE COMMODITY CREDIT CORPORATION wholly owned by Government, was
created in 1933 — to function until 1943 — but, since then, Congress has extended its life
for an indefinite period. The C.C.C. is under the general direction and supervision of the
Secretary of Agriculture. Borrowings by the Corporation and obligations to purchase loans
held by lending agencies must not exceed $14.5 billion at any one time.

After price-support levels are determined for the supported products, the C.C.C. offers
farmers nonrecourse loans at this level. To obtain such a loan, the farmer gives a chattel
mortgage or warehouse receipt as security and must provide acceptable storage for the com-
modity. When the loan matures, the borrower may pay the loan and redeem the commodity, or
he may deliver the commodity to the C.C.C. in full settlement of the loan and accumulated
interest.

Commercial banks make C.C.C. loans for the convenience of their farmer-customers.
C.C.C. will place in a pool for each crop year all producer notes evidencing price-support
loans on commodities and issue certificates of interest against them. Financial institutions
may participate in disbursing price-support nonrecourse loan funds and in consideration of
the disbursement C.C.C. will purchase at its option, or at the option of the holder, any out-
standing certificates of interest at their face value plus earned interest.

C.C.C. makes secured, recowrse loans to eligible producers of agricultwal commodi-
ties to finance in part the cost of farm storage facilities and mobile drying equipment.
These loans are not available to banks except when specifically authorized by C.C.C.

Tables 8 and 9 give C.C.C. loan data for banks and other lenders.

THE RURAL ELECTRIFICATION ADMINISTRATION was established in 1935 and
given permanent status by the Rural Electrification Act of 1936. At that time, R.E.A. was
authorized as a 10-year electrification loan program, but was extended indefinitely in 1944,
Loan funds are borrowed from the U.S. Treasury at rates not exceeding 2%. Since
1939, the agency has been within the U.S. Department of Agriculture. The original assign-
ment of the R.E.A. was to aid more farmers to obtain the benefit of a central-station electric
service. Since its origin, the loan program has been extended to include the development of
a rural telephone system, and under Section 5 of the act, to assist in the sale and purchase
of consumer items.

In the field of rural electrification, R.E.A. is empowered to make loans to qualified
borrowers, with preference to non-profit and cooperative associations and to public bodies.
As of January 1, 1962, R.E.A. loans outstanding to cooperatives were more than $2.6 billion
representing nearly 94 per cent of the electrification loans. Loans cover the full cost of con-
structing power lines and other facilities to serve persons in rural areas. They bear
2% interest and are repaid over a maximum of 35 years. More than one-half of R.E.A.’s power
is sold to non-farm customers.

Telephone loans outstanding as of January 1, 1962 totaled approximately $625 million
of which nearly 63 per cent were to commercial telephone companies, and 37 per cent to locally
operated cot\)peratives. These loans are handled on a basis similar to the electrification loans.

“Consumer Facility” loans are made under the authority of Section 5 of the Rural
Electrification Act, permitting the R.E.A. to loan money to its distribution borrowers for re-
loan to individual consumers., These loans are usually made to finance the wiring of farm
buildings, the installation of plumbing equipment and water systems, and the purchase of
farm and home appliances. Loans of this type are made for five years at 2% rate of interest
to the distribution borrower. The equipment and appliance financed represents the security
insofar as R.E.A. in concerned. “Consumer Facility” loans outstanding January 1, 1962, were
slightly more than $7 million.

See Table 10 for data regarding R.E.A. loans outstanding January 1, 1962,

19




) g 040 21445
69¢ ‘9LL Joi0 1 94 $21481Q
SDSUDN{I
S06'vE mhsomuﬁx
syournil

joio L S# #d1uS1Qg

! DUDISTMOT]
wwm .mm rddyssissIN
ThS 'St pPWOADTY

j040 L P $d1uS1g
s9sSsaUUS,
SpLi8l yeie!

oTyo
pUDTPUL

Liti

jo40 ) E# $21s1Q
pprIoT 4

p1b109D)
pUTTOID Ynog
DUTTOIDD YHON

959 °L¥1

SSP !PT
9¥9 977
$20 '62
085 LY

10Z°'s9

L29'v1
881'81
128,
02l’L
6EV'¥T

££2°09

m ™M

|p#0 ] T# $d1uSIQ

nrutbatA isem
DIUIDbITA
aiompTod
PuDTAION
DIUDATASUUSY

~

Jo40 L I# $21us1Qg

Kasiaf maN

JI0A MON

INDTIO3UUCD

puonis] spoyy

S3}19SNYIDSSDWN

JUOWIBA

aJtysdwoH maN

$ $ SuO

1111l lv i ollol m clon ©

$

(g)Aouabrowrg (Z)3o0¥saAr] buripiadO (1)uonpalssuo)
[p1oadg J92)pp PUD [10S wao

Am._U——OQ jo mmv{OmDOr—.F e_:

7961 ‘1 Aionuop ‘sapig Aq ‘uoijpiisjulwpy SWOH siauup 4 Aq pJoH supon] |pinynd>uby N._ 319Vl




WIO}SPUIM puD poo[} ‘sbowpp pooy) ‘pmoysio

mj sapniour osiy

P b 1
3
M 3y S 3} 3} ! D ol ¢ 3 T
‘pun 4 bujajoasy upoT] Kouasbiaw J 9Y} JO juswysI[gnisa ay} o} iot1id uorpiodio; TPl pin}morby [ouotba ayy >Q 8popw SUDOT pup ‘SUDO]

*SuUDo] Kouabiowa ©idads pup ‘pasj pup dold ‘Otwoucda ‘uonjonpoad sspnouf (¢

*SUDO[ YONS JOJ Palqapurl SISMOuI0] O} 9pPWl 89 ADUlI SUDO] JBAIMO S ut ps. =) Joyinon upno
) Y “LS61 paitdxa Ajrioyy 1 (2

v Mﬁh

"SUDO] PAINSUY pPuD }2311p sEPN[dU]

e, .
1zg’cos ‘s 1zLers LSL°sS ,
9rL 81l . €09 °Lrvs reL1zs .
L69'¢ 0ty . S9404g paspu
Eop 't , Zi - 999 erey 911 128 s Postun
15 -
£26 /0y 95! 00t yiiie 5 9981 255 '1 19191 7% 211510

.
mwm ~mm £EL mw 0211 muo s £92'¢ vi9, JIOMDH

$99 881 ¢l €S .— Z20Z'S 166°S DYSDOIY
vel g PSS'1 . 866 ‘12 uobal
95" SE8'6 €45 676 ‘¢ eib’ uojbu Q

s 68t vee 23 ¢ 314 St
08¥% ‘L1 695 ‘€l 162" U:U.:OE—
L2L'1 ses 1 e 62’y 18 905" n
8S¥'s zs1 s z2e ‘1 . &1 1040
1620z Sg A £99, ot Lh1's oL 1 L1# 421051

£26 vz 8811 1041 89z vir | DRUIo
0L 00 1Lz 9 0el 'l eLs Si9’ pechied
t S€6 °91 . ¥8S 'S o PoASN
0L1'001 " ge6’ £8L°¢ SIE‘Ty ss8° ; €999 DuOZIY

. €691 €8L°¢€ [R 44 mmw .h Loy ~V— ~8~°N =
£s¢ ‘601 £95°p . 81 108 ‘b1 189" [os0L O1# 431us1Q
60’91 0Lt 186ty . 02
12821 ¢ie 12p s E SL0°LL soxel
Y08 9% §6b 1 81€ 158 Nm 118 9¢8’ oLty 1040 1 6# 4313,

61 "1¢ i 62¢ se8 .2, b9S AL 962 'S 1usta
8¢ Sonr zs9 . 160'9 0OTXON M|
267 vz e‘ot 682 '1 16001 per’ woiN meN

e reLL Ly . ovs’e §ia"5t DUODIX
61¥' 11 879 ’'ss . Sostng)
Qby ISy LE ¢ oer £20°el ’ i
655 'Sz 8s8 vo oze v 892 0r0°2s
¥i8'1p o - 1eLilz 318 pIS'I £51’s joso L 84 $21u51Q
290" - Sau ot s g i ootk

0°LL1 IR - ) Lse's &2l [ A
Stt'oL f £L9 99 s UBZ
fa8 126 898 - . st 28957 : ”
9v6 'zh 0% - boy.2t 251 081 ‘6L D40
¥01'0€  § L8t - 126 /%1 86 811'L 2L’ 040 L# $21us51Q

o1 8 - s sr9.sl zez Yoy g68 b DIOAOQ YIION
mmqu - (g)Aousbsswy  ( LS z8z $ _om.m $ €LE 102 DIOoS3UUTN

P10 Z)A00ISBAT ] purioiod 12001 § UISUODSTM

P1oedg lo} (1)uonipazasuo)d bursnom upbIyo TN
I2jpp, PUD [105 oiny :wam._&nz.o
4

(s40q10Qq jo spuosnoy] uj)

(penuniuod) £ 378V1L

“k

21



V°A°S'N '991A19g Yowesay dtwouodl :FOHNOS rLL'eot ‘! 095 ‘601 o101 9% P1usIQ

79% '6¢ 09§ .21 spsubyIy

R R . 262 '8 ¥LS’ i 1MOSSTN

087 ‘re6s £r9 ‘1853 8s7 ‘9898 $940i5 paiiun oz '1v 92¥ ‘22 stour(I

0£6 ‘92 zer'u 869 ‘ST 10404 Z# PLISIQ L6 ‘9¢ ¥ 168y [oio L S $d14s1Q
1IDMDY

L8 DUDRISINOT]
MMNW& omw 'e 1ddrssyissIN
uobuTyYsSoy v82 pWRARTY

O
U:UM_WW.“ “wey' fx44 $~ PIOL it $214481Q
00”%050?

NOWMHOO
©m

JoI0 L (L% $1uS1Q

PIUIOIDD
DPRASN

Ajonusy

o4O
puDIPU]

pUOZIIY
9€ yoin . 1S L1 |40 £# $21451Q

8re ‘rr ore’19 19404 014 214510 S0 DYbI0aD

8VE' VY1 ort’'n €66 °L9 spxal, 66b pUT[OIDD) YINOF

el pUTfOI) YHION
699 ‘8st 607 ‘€81 69L°L81 Joi0 L 6 $214451Q R
6¥8'¢ AN v20'2 OOFXON MON ‘ 089 °1 o401 z# 21usla
00¢€ @ OPRIOTOD DIUTHITA 1SOM
¥¥8 ey €16'L€ pUWOYDIAO DIUTBITA
959 ‘%01 Se€‘8El SDSUD - arompiad
. . *D *a ¥ PuDIAIDN
rE8°S91 060 ‘091 |vi0L g4 $21431Q DIUDA[ASUUS G
vr0'1 butwod y
Eouoxo zu%wm . [oso L& sa1usiq
DYSD.
Kosiaf mad
pmoy 30 M 30%
1N0T}DBUUOD)
pun(s] apoyy
S$}19SNYODSSON
JUOUIB A
aapysdunH maN
SuroN

gvouln

N M
om W o

“ csss o

O~ W

Ld

O SO M

O
Nt ¢

jos0 L# P1ASIQ
DloAPQ YHON
D}OSBUUTN
USuoOdSI M
UpbIYIIN

1se‘os

€508
olL'0v
99

ezs't $

O e O
ONOm

-~e o
—— O
OO0O~OONO

TC~On O O

2961 2961
‘1 *ungp ) 1 *uop

(s4ojjoQ jo spuosnoy] uj)
sajpQq paid3)es 'sajoig A9 ‘syuog Buijoisd( ||y ‘sbuipupisinQ uonoiodio) 41pai) Aypowwor) m 319V1




TABLE 9 / Commodity Credit Corporation Loans Held by Banks and
Other Institutions, 1935-1962
(In Thousands of Dollars)

Federal Commodity Credit
Production Inter- Corporation
Credit mediate
Associations Credit Loans Loans

Banks(1) {1) Banks(1) Held Guaranteed

1935¢ Jan. 1 $ 213,009 $ 8] $ 0 $ 37,162 $ 213,009
1936: Jam. 1 8,474 0 0 271,219 8,474
1937: Jan. 1 54 0 0 204,511 54
1938: Jan. 1 139, 390 0 0 173,134 139,390
1939: Jan. 1 320,773 0 0 308,950 320,773
1840: Jan. 1 234,494 0 o 208, 193 237,065
1941: Jan. 1 342,346 8,180 745 252,287 377,175
1942: Jan. 1 424,007 15,978 557 133,018 477,136
1943: Jan. 1 566,672 23,215 328 104, 366 668,315
4944: Jan. 1 392,716 13,595 255 93,104 496,079
1945: Jan. 1 428,576 15,488 174 146,670 536,022
1946: Jan. ] 143, 242 " 6,347 0 32,996 178,089
1947: Jan. 1 43,943 8, 296 0 7,246 57,628
1948: Jan. 1 68,168 3,483 [¢] 2,943 81,046
1949: Jan. 1 815,576 877 0 235, 215 916,453
1950: Jan. 1 1,003, 520 93 0 719,677 1,003,613
1951: Jan. 1 381,962 37 0 434,531 381,999
1952: Jan. 1 289,682 74 0 306,563 289, 756
1953: Jan. 1 725,563 69 0 467,676 725,632
1954: Jan. 1 1,727, 204 7 0 673,472 1,727,410
1955: Jan. | 1,725,852 18,792 0 488,722 1,744,644
1955:‘Jan.1 1,168,606 1,510 0 712,131 1,170,118
1957: Jan. 1 822,010 387 0 752,533 822,397
1958: Jan. 1 441, 663 10 0 784, 034 441,673
1959: Jan. 1 749, 386 37 0 1,738,796 749, 423
1960 Jan. 1 200,015 14 ] 987,012 200, 029
July 1 130, 561 0 0 704,337 130,561
1961: Jan. 1 686, 435 0 0 632,166 686,435
July 1 581,643 1] 0 445,168 581, 643
1962: Jan. 1 934,280 ] 1] 828,123 934, 280

(1) Beginning 1942 includes certificates of interest on cotton loans. Beginning 1954 includes
certificates on interest issued to banks on commodities other than cotton except that, for the
period 1954 through 1959, certificates based on pooled loans to cooperatives are excluded.

SOURCE: Data from Economic Research Services, U.S.D.A.
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TABLE 10/ Rural Electrification Administration Loans Outstanding,
Continental United States(1), January 1, 1936-1962

(In Thousands of Dollars)

Electrification Telephone
Consumer
By By By By Facilities(4)
Cooperatives Others(2) Cooperatives Others(3) (Sec. 5) Total
1936 $ 10 $ 0 $ na $ 10
1937 2,465 882 na 3,347
1938 30,018 4,300 na 34,315
1939 79,350 8,779 na 88,129
1940 169,122 14,121 na 183, 243
1941 232,086 17,143 na 249, 229
1942 304,807 17,702 na 322,509
1943 327,738 17,496 na 345, 234
1944 330,944 15,599 975 346,543
1945 345,281 15,143 703 306,424
1946 390, 744 16,383 1,083 407,127
1947 509,217 18,187 1,199 527,404
1948 709,025 24,764 1,399 733, 789
1949 962, 889 35,428 1,529 998,317
1950 1,250,938 48,748 1,666 1,299,686
1951 1,480,580 59,389 $ 0 $ 45 2,798 1,540,014
1952 1,664,719 70,438 1,128 1,474 2,907 1,737,759
1853 1,811,403 82,179 10,105 7,629 3,556 1,911,318
1954 1,943,137 94,212 25,313 18,295 4,201 2,080,957
1955 2,024,585 104,678 47,706 30, 243 4,576 2,207,212
1956 2,090, 144 113,151 74,389 48,668 5,743 2,326,352
1957 2,154,000 122,309 103,819 80, 246 6,122 2,460,374
1958 2,237,665 148,728 132,961 126,717 6,796 2,646,071
1959 2,320,247 158,969 157,901 186,490 - 6,485 2,823,610
1960 2,453,937 164,191 181,037 255,345 6,832 3,054,510
1961 2,543,184 163,018 208,610 323,258 6,786 3,238,070
1962 2,614,201 166,018 230,707 394,746 7,052 3,405,672

{1) Excludes loans outstanding in Puerto Rico, Virgin Islands, and Alaska until 1960: as of
January 1, 1960 Alaska is included.

{2) Principally loans to public bodies and to power companies.

(3) Loans to commercial telephone companies.

(4) Included in electrification totals.

na Not available..

SOURCE: Rural Electrification Administration and Economic Research Service, U.S.D.A.
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SECTION V: AGRICULTURAL LOAN DATA OF PRINCIPAL
LENDERS WITH COMPARISONS

This section draws a comparison of the agricultural lending activities of banks and
other lenders. Emphasis is given to this particular section since it reveals the expansion
of agricultural credit facilities through the years. Prior to 1923, for example, banks were
the only major source of non-real estate agricultural loans. Since that time, a whole host of
lending agencies have come into being — some in direct competition with banks and others
to provide “soft” credit for those farmers not eligible for commercial loans due to low equity
or lack of demonstrated earning capacity.

Chart B shows a comparison of the non-real estate loans held by banks, production
credit associations, and the Farmers Home Administration for the past 10 years. Chart C
represents the non-real estate farm loans held by banks and federally sponsored agencies
for the past several years.

Non-real estate debt owed by farmers to principal lenders increased 8 per cent in
1961. The amount of non-real estate farm loans held by banks on January 1, 1962 was
6 per cent greater than a year earlier. Production credit association loans outstanding at
the beginning of this year were 11 per cent above January 1, 1961, Operating loans held by
the Farmers Home Administration on January 1, 1962 were 19 per cent above a year earlier,
Table 12 gives the non-real estate loans outstanding for banks and federal agencies for the
years 1915—-1962. ’

Non-real estate loans of banks are comparable to those made by production credit as- .
sociations. As of January 1, 1962, the total outstanding non-real estate farm loans of banks
amounted to $5,315,852,000, as compared with $1,640,219,000 for the PCAs. See Table 11
for the “outstandings,” by states, of banks and PCAs for the beginning of this year. Bank
loans outstanding amounted to 76 per cent of the total of banks and PCA loans.

The farm mortgage debt on January 1, 1962, is estimated to have been $14 billion,
an increase of 7 per cent from a year earlier, Since 1946, when the debt reached a 34-year
low, it has increased 190 per cent. Farm mortgage loans held by all operating banks in-
creased 5 per cent during 1961, Table 13 gives the total amounts held by principal lend-
ing agencies in the United States from 1910 to 1962. Chart D shows this information
graphically. ’

The total volume of farm mortgages recorded during 1961 amounted to $3,004 million -
as compared with $2,570 million during the preceding year. For 1961, an estimated 282,846
farm mortgages were recorded — 6 per cent more than the number recorded during 1960,
but 24 per cent less than the number recorded during 1946, the postwar peak year, Banks
continue to be the largest farm mortgage institutional lenders in terms of the number of loans
closed. Refer to Table 14 for the above data for all lenders from 1945 to 1961.

Table 15 shows the loans outstanding of principal federal agencies to farmer coopera-
tives in the United States from 1930 to 1962.
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CHART B

Millions VOLUME OF NON-REAL ESTATE FARM LOANS OUTSTANDING IN THE UNITED STATES Millions
of Dollars 1952 - 1962 of Dollars
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General Notes: Farmers Home Administration loans include operating, production and economic
emergency loans, and emergency crop and feed loans which are in liquidation.

SOURCE: COMPILED BY AGRICULTURAL COMMITTEE FROM F.D.I.C., U.S.D.A. AND F.C.A. DATA.
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CHART C

NON-REAL-ESTATE FARM LOANS
Held by Banks and Federally Sponsored Agencies*
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U. $. DEPARTMENT OF AGRICULTURE NEG. ERS 150-61(5) ECONOMIC RESEARCH SERVICE

CHART D

FARM MORTGAGE DEBT HELD
BY MAJOR LENDERS

BIL. DOLLARST I | L11

: ([0 fFarmers Home Adm. £73 Joint-stock land banks
Fed. lond banks
B . Life ins. cos. _
L B2 Bonks* -
9 e, !

12 | [0 Fed. Farm Mort. Corp.__|

INDIVIDUALS & OTHERS

0
1910 1920 1930 1940 1950 1960

‘1910-)4. OPEN STATE AND NATIONAL BANKS; 1935-47, INSURED COMMERCIAL BANKS; 1948, ALL OPERATING BANKS.
EXCLUDES ALASKA AND HAWAIL. DATA FOR 1961 ARE PRELIMINARY,
U. S. DEPARTMENT OF AGRICULTURE NEG. ERS 149-61(5) ECONOMIC RESEARCH SERVICE

27




vate 11 /

Bank Non-Real Estate Farm Loans and PCA Loans Held,

by States, Janvary 1, 1962

(In Thousands of Dollars)

Non-Real Estate
Farm Loans of

Production Credit

Per Cent of Total

All Banks Association Loans Banks PCAs

Maine $ 12,080 8,669 58% 42%
New Hampshire 4,361 1,341 76 24
Vermont 18,494 9,375 66 34
Massachusetts 11,039 2,994 79 21
Conn.-Rhode 1s.(1) 8,224 6,029 58 42
New York 125,700 60,666 67 33
New Jersey 19,027 4,318 82 18
District #1 Total 198,925 93, 392 68 32
Pennsylvanta 107,998 27,621 80 20
Maryland & D.C. 24,974 14,902 63 37
Delaware 6,145 2,861 68 32
Virginia 58,411 17,672 77 23
West Virginia 8,629 4,315 67 33
District #2 Total 206, 157 67, 370 75 25
North Carolina 45,801 44,906 S0 50
South Carolina 14,324 26, 855 35 65
Georgia 43,094 " 42,287 50 50
Florida 44,393 57,430 44 56
District #3 Total . 147,612 171,479 46 54,

" Indiana 140,512 67,630 68 32
Ohio 118,730 82,666 59 4]
Kentucky 79,321 47,743 62 38
Tennessee 67,374 49, 839 57 43

* District #4 Total 405, 937 247,878 62 38
Alabama 47,357 19, 606 71 29
Mississippi 44,754 29,776 60 40
Louisiana 30,641 21,389 59 41
District #5 Total 122,752 70,771 63 37
lllinois 366,099 84,961 81 19
Missouri 193,369 55,002 78 22
Arkansas 59,083 38,263 61 39
District #6 Total 618,551 178, 227 78 22
Michigan 110,777 31,669 78 22
Wisconsin 133,135 67,623 66 34
Minnesota 262,464 69,694 79 21
North Dakota 83,468 30,019 74 26
District #7 Total 589, 844 199, 004 75 25



TABLE 11 (Continued)

{in Thousonds of Dollars)

Non-Real Estate Per Cent of Total
Foarm Loans of Production Credit

All Banks Association Loans Banks PCAs

lIowa $ 515,145 $ 41,665 93% 7%
Nebraska 339,505 42,432 89 11
 South Dakota 137,477 27,695 83 17
Wyoming ) 44,560 10, 780 81 19
District #8 Total 1,036, 687 122,572 89 11
Kansas 316,022 42,479 88 12
Oklahoma 144,063 36,463 80 20
Colorado 160,187 50,848 76 24
New Mexico 36,509 16,297 69 31
District #9 Total 656, 781 146,086 82 18
Texas 370,343 122,201 75 25
District #10 Total 370, 343 122, 201 75 25
Utah 36,507 12,874 74 26
Arizona 103,643 10,403 91 9
Nevada ' 10,658 2,808 79 21
California 506,696 75,342 87 13
District #11 Total 657,504 101,425 87 13
Montana 80,204 32,260 71 29
Idaho 65,920 36,306 64 36
Washington 88,405 13,985 86 14
Oregon ’ : 63,064 37,262 63 37
Alaska 712 0 100 0
Hawaii 6,454 0 100 0
District #12 Total 304,759 : 119,812 72 28
United States 85,315,852 $1,640,219 76 24

General Note: Bank loans are classified according to location of banks and therefore are not
strictly comparable by states with data for other lenders, which are classified according to lo=
cation of security or borrower.

SOURCE: Annual Report of the Farm Credit Administration and the U.S.D.A.

29




*Y'°d'S'N '927A188 Yoipasasy dfwouodq wodj pipg IDHNOS
*suoTIn}TIsu; burdupury ai1pAId JOJ SIUNODSTP pup OF supo] (1)

€09 'Lby

NDOONPmOOONNON

MO O FTOTNOONOD TN

SRR
R

NOETN M TOEDTNNOON O
Tt P NOFNNDOMNN Ot

DD N OO OONNENNNTD
Nt DD N TTONM—DOTIOM

Nt O ON e

DD M OO
BN~ 0 SN ONOO

-
-

S

sve’oce 9.2 '8S
006 ,bOE LSS €9

N

ErS 'Ep

MDD © NHN=DODNTITNNNN

-
BN o b

09
90
6L
[
18
92
L
0L
0s
82
02
44
(A
1

©
@
-

¥1L'292 ¥Sh'L8E
125'619°1 890 ‘8€l 806 ‘00€ 264 '62 90¢€ '881
028 €051 S6L'L91 S00's 002 ‘'2ve 91€e ‘ze sZrest
SYE'LYE 8€2 111 L80°L8 $ 009°'S ¢ €80 °SS 6Sv'09  $
vo1'9¥S'2 9L6'L €82 'Ly

Z91'eTL'2 €1s8’'c 8 09.'81 §

€S2°SSP’E

856 °S09'1$

@©
—_
©
-
Ll

618°'8¥0°'Z
628 '8v6
640006
8.8'L29
YL 060’2
LET'VLY'Z
¥6L ‘ESY'E
856 °S09°'1$

32961
$196 1
20961
36561
18961
2LS61
19561

™ioL pasd 9 do1d supo~] Aoush SuDo} (1)syupg 11pa1d SUOT}DTIOOSSY
Aouabiawg ~lawg *uodg bunoiadQ aIptpawIajul j34:1-3 o]
puD °*poid mispad uoponpold

UOTIDIISTUTWPY SWOH SISWID 4

syung
bunpiadQ
uv

YIUOW IO JDI X
jo buruuibag

(sio|joQ §0 spuosnoy] uy)

2961-S161 saioq payy123dg ‘sajoig pasuf
‘saiduaby [oiapay jodiduiag puo syuog Aq P|9H SuDOT] 340isJ |03Y-UON

G T nave




1ABLE]1 3 / Farm

Mortgage Debt: Total Outstanding and Amounts
Held by Principal Lenders, United States,

Specified Dates, January 1, 1910-1962
{In Thousands of Dollars)

Total Farm Commercial Federal Life F‘gg::gs Individuals
Mortgage and Savings Land Banks Insurance Adminis- and
Debt Banks (1 {2)(3) Companies (2) tration Others {4)
1910 § 3,207,863 $ 406,248 $ 386,961 $2,414,654
1920 8,448,772 1,204,383 $ 293,595 974,826 5,975,968
1930 9,630,768 997,468 1,201,732 2,118,439 5,313,129
193S 7,584,459 498,842 2,564,179 1,301,562 3,219,876
1940 6,586,399 534,170 2,723,110 984,290 $ 32,178 2,312,651
1941 6,493,527 543,408 2,642,333 1,016,479 65,944 2,225,363
1942 6,376,080 535,212 2,515,669 1,063,166 115,629 2,146,404
1943 5,956,458 476,676 2,262,135 1,042,939 159,053 2,015,655
1944 5,395,671 448,433 1,882,637 986,661 173,695 1,904,245
1945 4,940,915 449,582 1,556,983 938,275 195,519 1,800,556
1946 4,760,464 507,298 1,318,317 891,263 184,091 1,858,495
1947 4,896,970 683,229 1,123,369 888,665 191,954 2,009,753
1948 5,064,245 840,647 995,999 859,715 197,927 2,069,957
1949 5,288,331 900,843 946,076 1,036,383 192,328 2,212,701
1950 5,579,278 937,144 964,727 1,172,326 193,301 2,311,780
1951 6,118,359 1,008,359 991,439 1,352,635 220,104 2,545,822
1952 6,675,619 1,046,923 1,026,906 1,541,874 240,809 2,819,107
1953 7,263,200 1,105,096 1,095,257 1,716,022 268,257 3,078,568
1954 7,772,204 1,131,214 1,187,046 1,892,773 282,098 3,279,073
1955 8,288,837 1,210,676 1,279,787 2,051,784 287,171 3,459,419
1956 9,066,153 1,346,287 1,480,204 2,271,784 277,869 3,690,009
1957 9,907,623 1,386,270 1,722,381 2,476,543 289,546 4,032,883
1958 10,507,032 1,414,207 1,897,187 2,578,958 339,865 4,276,815
1959 11,254,264 1,511,859 2,065,372 2,661,229 388,010 4,627,794
1960 12,297,588 1,631,271 2,335,124 2,819,542 439,269 5,072,382
1961 13,097,370 1,691,239 2,539,044 2,974,609 483,985 5,408,493
1962 14,000,000(5) 1,789,103 2,803,103  3,160,000(5) 569,093 5,678,701(5)

{1) Before 1935, open state and national banks; 193 5—47, insured commercial banks; and 1948
to date, all operating commercial and savings banks.
(2) 1930 to date includes regular mortgages, purchase-money mortgages , and sales contracts;
prior to 1930, regular mortgages only.
(3) Includes mortgages held by the Federal Farm Mortgage Corporation that were made on its
behalf by Land Bank Commissioner. Authority expired July 1, 1947,
{(4) 1920-50 includes loans held by Joint-Stock L.and Banks.
(S) Preliminary estimate.

SOURCE: Compiled from reports and unpublished data of the Economic Research Service,

US.DA.
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TAB|-514: Farm Mortgages Recorded by Commercial Banks and
Other Lenders, United States, 1945-1961

Commercial Federal Insurance Miscellaneous All
Banks Land Banks (1) Companies Individuals Lenders Lenders

NUMBER

102, 690 26,703 20,416 131, 115 296,430
151, 563 31,547 25, 962 143, 563 374,157
138, 726 31,841 28,311 129, 407 348,320
124, 581 32,243 29,897 126, 336 332,997
118,116 39,260 30,202 118, 640 - 329, 351
126, 012 42,820 35,649 115, 805 352,355

39,459 33, 882 110, 846 330, 759

43,273 28,179 98, 179 315, 671

46, 843 29,171 93,139 313, 580

49,987 28, 456 86, 946 315,940

60, 490 34,082 86, 586 337,030

59,078 29,204 78,957 308, 458

44,623 21,768 78, A84

45,173 20,374 71, 041

51,931 20, 885 70, 462

43,090 18,476 62,176

48, 980 19, 454 60, 955 282, 846

AMOUNT (51,000)

.
$312, 780 $£120,581 $145,121 $417,278 $1,054,430
521,872 143,183 199,979 528,051 1,486,208
487,092 147,627 230,882 485, 720 . 1,440,140
436,395 148,591 259,154 498,710 1,427,045
396,466 180, 643 276,929 461, 735 1,408,540
471,599 203,154 348, 003 492,234 1,655,895
458, 422 211,435 381,614 560, 228 1,770,248
483,677 251,633 345,615 514,293 1,777,619
483,990 286,146 394,485 488, 003
500,080 301,979 390, 322 474,937
582, 001 482,703 506, 999 565, 946
527,949 520, 860 487,953 552, 438
502,726 403,635 387,504 597,523
554,913 472,497 390,310 605, 035 409,867
605,380 626,342 450,119 666,252 466,185
541, 022 520,213 413,337 612,481 482,682
623,318 644, 326 512,187 647,467 576,433

AVERAGE SIZE

$ 3,050
3, 440

19,160
21,550
12,070 22,370 8,400
13,150 26,330 8, 980 10,620

(1} Includes Land Bank Commissioner Loans. Lending authority of the LBC expired July 1,
1947 and liquidation of commissioner loans was completed in 1955,

GENERAL NOTE: Federal Land Bank figures are actual loans closed whereas data for other
lenders were estimated.

SOURCE: Compiled from Farm Credit Administration data.
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TABLE1D /

Loans Outstanding by Principal Federal Agencies to
Farmer Cooperatives, United States, Specified Years,
January 1, 1930-1962

(in Thousands of Dollars)

(1) Electrification Loans Only

SOURCE: Agricultural Finance Review. Economic Research Service, U.S.D.A.
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Agricultural
Marketing Rural Farmers
Act Federal Electrification Home Commodity
Banks for Revolving Intermediate Administration Adminis- Credit
Cooperatives Fund Credit Bank 1) tration Corporation
1930 $14,510 $26,073

1935 $ 27,851 54,863 33,969 0
1936 50,013 44,433 2,731 $ 10 0
1937 69, 647 53, 754 1,641 2,456 $ 7,532
1938 87,633 30, 982 1,813 30,01$ $ 3,668 9,677
1939 87,496 23,723 920 79, 350 4,023 49, 498
1940 76,252 20, 547 1,835 169, 122 6,721 26, 845
1941 74, 741 16,461 1,490 232,086 9,978 27,931
1942 150, 038 16,914 2,152 304, 407 20,114 14, 369
1943 222, 744 12,551 ° 2,000 328, 235 28, 490 10, 325
" 1944 254,838 7,351 2,000 331,318 28,912 3,655
1945 214,278 3,067 700 345, 688 25,150 1,552
1946 157,680 2,693 2,042 391,137 17,233 737
1947 212,564 2,232 4,151 509, 604 12,218 645

1948 274,943 2,603 4,000 709, 428 10, 229 177,317 -
1949 304, 684 1,315 4,709 963,814 8,847 354, 542
1950 301,887 1,365 2,400 1,252,648 8,574 224, 535
1951 344,978 1,309 3,233 1,483,953 8,336 128,893
1952 423,952 1,451 4,000 1,669,592 8,161 203,333
1953 418, 504 905 2,000 1, 820, 005 8,058 316, 368
1954 372,110 0 500 1,955, 186 8,579 142,963
1955 361,615 0 2,200 2,037,704 9,703 143, 783
1956 370,683 0 3,000 2,103,961 10,657 857,953
1957 , 457,108 0 0 2,170,414 8,819 805, 086
1958 454,452 0 0 2,256,018 10,010 683, 552
1959 509,829 (4] 0 2,342,831 9,996 756, 960
1960 622,433 0 0 2,453,937 10, 249 557,956
1961 648, 859 0 0 2,543, 184 12,470 462,903
1962 696,650 0 0 2,614,201 14,954 606, 059




SECTION VI: OTHER RELATED DATA

This section includes information which has a bearing on agricultural credit, but’
which is not specifically related to any one of the previous sections.

On January 1, 1962, total assets of U.S. agriculture approximated $211-billion, total
debt $27.2-billion, and farmers’ equities $184.1-billion (Table 17). 'It’s estimated that farm
assets increased $5.2-billion in 1961 compared to only $1.3-billion the previous year. Eighty
per cent of the increase resulted from the higher value placed on farm real estate. Total
farm debt continued its gradual climb — up approximately 7 percent from a year earlier. This
increase was divided equally between long-term real estate debt and non-real estate short-
and intermediate-term financing. The Balance Sheet figures indicate that farmers in general
remain in a sound financial position, with their equities on January 1, 1962, representing
87 per cent of the total investment in agriculture. Debts secured by real estate approxis
mated 10 per cent of real estate assets and non-real estate debts were 22 per cent of non-
real estate values, excluding financial assets (Tables 16 and 17).

Cash receipts from farm marketings in 1961 were above the previous year in 26 states.
The U.S. total was up slightly more than 2 per cent and at an estimated record-high level of
$34.8-billion. Government payments in 1961 totaled nearly $1%-billion, twice the amount
received in 1960. Net income of farm operators in 1961 was estimated to be $13-billion —
up 8 per cent over the preceding year (Tables 18 and 19).

The index of prices received by farmers in 1961 was two points above the 1960 level,
however, the index of prices paid continued its steady climb, exceeding an annual average
of 300 for the first time, thus holding the parity ratio (relationship of prices received to
prices paid) at last year’s level of 80. By early 1962 prices paid by farmers pushed higher,
reaching 306 in April, resulting in a further decline in the parity ratio — the lowest since :
1939 (Table 20). ’

According to preliminary figures, 1961 was an improved year for commodity groups .
producing wheat, corn, tobacco, cotton, and soybeans, along with livestock producers
raising hogs. Cattle and dairy products remained unchanged from the previous year. The
broiler industry reached an all-time unfavorable position, requiring 2,347, 3-pound birds to
pay a $1,000 debt. Potato farmers likewise experienced one of their worst years since 1940
(Table 21).

The average market value of farm real estate, after slumping mildly in 1960, reached
a record high by late 1961. In November of last year, farm land values in 31 states reached
new highs as all states, except Maine, showed increases during the previous 12 months
(Table 22). ‘

The continued increase in taxes levied on farm real estate lies in the steady expand-
ing revenue requirements of local governments. During the 10-year period between 1950 and
1960, suchtaxes increased nearly 75 per cent. A wide variation of tax rates exists on farm
land with the latest U.S. average being $1.19 per acre. (See Tables 23 and 24 for tax data.)

According to the census of agriculture information, prior to 1959 all sections of the
country were experiencing a gradual increase in the percentage of farm operators doing some
off-farm work. This trend has reversed with 31 states reporting a decrease during the 5-year
period ending 1959. A rapid decline in the number of farms is a major factor contributing to
this change (Table 25).
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TABLE 16/ Farm Debts, Farm Assets, and Debts as a Percentage
of Assets, United States, January 1, 1920-1962

(In Billions of Dollars)

Real Estate Non-fiecl Estate
Debts as % Debts as %
Debts Assets of Assets Debts Assets of Assets
1920 $ 8.4 $ 66.3 13%
1921 10. 2 61.5 17
1922 10.7 54.0 20
1923 10.8 52.7 20
1924 10.7 50.5 21
1925 9.9 49.5 20
1926 9.7 49.1 20
1927 9.7 47.6 20
1928 9.8 47.5 21
1929 9.8 47.9 20
1930 9.6 47.9 20
1931 9.4 44.0 21
1932 9.1 37.2 24
1933 8.5 30.7 28
1934 7.7 31.9 24
1935 7.6 32.9 23
1936 7.4 33.9 22
1937 7.2 34.8 21
1938 7.0 34.7 20
1939 6.8 33.9 20
1940 6.6 33.6 20 $ 3.0 $15.2 20%
1941 6.5 34.4 19 3.3 15.9 21
1942 6.4 37.5 17 3.5 - 19.4 18
1943 6.0 41.6 14 3.2 24,2 13
1944 5.4 48.2 11 2.9 25.7 i1
1945 4.9 53.9 9 2.7 26.7 10
1946 4.8 61.0 8 2.9 26.0 11
1947, 4.9 68.5 7 3.5 29.5 12
1948 5.1 73.7 7 4.1 35.5 12
1949 5.3 76.6 7 4.9 39.4 12
1950 5.6 75.3 7 5.2 39.6 13
1951 6.1 86.8 7 6.2 46.7 13
1952 6.7 96.0 7 7.3 53.0 14
1953 7.3 96.6 8 7.6 49.6 15
1954 , 7.8 94.7 8 6.9 48,0 14
1855 8.3 98.8 8 7.3 48.4 15
1956 9.1 102.7 9 7.9 47.6 17
1957 9.9 109.5 9 8.0 48.9 16
1958 10.5 116.3 9 8.5 51.5 17
1959 11.3 125.1 9 9.5 58.2 16
1960(1) 12.3 134.8 9 10.6 53.1 20
1961(1) 13.1 136.5 10 11.0 52.0 21
1962(2) " 14,0 140.86 10 11.5 53.0 22

(1) New basis — Tentative estimates based on revisions in process as result of the 1959
Census of Agricultwe.
(2) Preliminary estimates.

SOURCE: Economic Research Service, U.S.D.A.
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TABLE 17/ Balance Sheet of Agriculture, United States, (1)

Jonuary 1, Selected Years

{in Billions of Dollars)

1940 1950 1960{2) 1961(2) 1962(3)

ASSETS

Physical Assets:
Real Estate.eeceererscscsssssoscsccconsss $33.6 $ 75.3 $134.8 $136.5 $140.6
Non-Real Estate..c.eeerseesrsecessconnns 53.0

L.lvestock............................\. 5.1 12.9 15.5 15.5 (4)
Machinery and Motor VehicleS...oeouceses 3.1 11.3 18.6 18.1 (4)
Crops Stored On and Off Farms (4) veeeeses 2.7 7.6 7.9 8.1 (4)
Household Furnishings and Equipment (5).. 4.3 7.8 10.1 10.3 (4)
Financial Assets: 17.7
Deposits and CurrencCy.ceeeeessscsccsssons 3.2 9.1 9.1 8.7 (4)
United States Savings BondS ¢vveecesascess .2 4.7 4.7 4.6 (4)
Investments in COOPErativesS. cceeeeescssees .8 2.1 4.1 4.3 (4)
Totaleeieeeeooonaenns $53.0 $130.8 $204.8 $206.1 $211.3

CLAIMS

Liabilities:
Real Estate Debt vvcevecocerssscoceoesanns $ 6.6 $ 5.6 $12.3 $ 13.1 $ 14.0
Non-Real Estate Debt To:

Commodity Credit Corporation () seeeeeees .4 1.7 1.2 1.3 1.7

Other Reporting InstitutionsS (7) eeeevecoass 1.5 2.8 6.7 7. 0} 1.5

Nonreporting Creditors (B)eeeeeceseooocens 1.5 2.4 3.9 4.0 :
Totaleieveossocsennans $10.0 $ 12.5 $ 24.1 $ 25.4 $ 27.2

" Proprietors’! Equities cosesseseosscescessacs 43.0 118.3 180.7 180.7 184.1
TotAlewsososesosnnnns $53.0 $130.8 $204.8 $206.1 $211.3

(1) Data for 48 states only.

(2) New basis — Tentative estimates based on revisions in process as result of the 1959 Cen-
sus of Agriculture, .

(3) Preliminary estimates.

{4) Not available,

(5) Includes all crops held on farms for whatever purpose and crops held off farm as security for
CCC loans.

(6) Estimated valuation for 1940, plus purchases minus depreciation since then.

(7) Includes loans held and loans guaranteed.

(8) Loans of all operating banks, the PCAs, and the FHA, and discounts of the FICBs for agri~
cultural credit corporations and livestock loan companies.

{9) Loans and credits extended by dealers, merchants, finance companies, individuals, and
others, Estimates based on fragmentary data.

SOURCE: Economic Research Service, U.S.D.A,
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TABLE 18 / Comparative Income Statement for Agriculture,
United States (1), January 1, Selected Years

(In Billions of Dollars)

1940 1950 1959 1960 1961(2)

HOW NET INCOME WAS OBTAINED

Total gross farm income:
Cash receipts from farm marketings ¢eveeevsas $ 8.4 $28.5 $33.4 $34.0 $34.8

Government payments to farmerS. veveevecscses .7 .3 .7 .7
Home consumption of farm productS.eeeeceeces 1.2 2.2 1.4 1.3 } 4.8
Rental value of farm dwellingS.eveeesecovease .7 1.5 2.0 2.0
Net change in inventory (3)e.eeececoseccvsosns .3 .8 .1 .3 .3

Total ceeevecennns $11.3  $33.3 $37.6 $38.3 $39.9

Production Cost: (4)

Feed bought.eceeeerececeocercsocssssacnnee 1.0 3.3 4.8 4.9
Livestock bought (S)eeeesevcecrsoscroscnsaonss ) 2.0 2.7 2.5
Seed, fertilizer, and lime bought «coeevvesvsas .5 1.4 2.0 2.0
Repairs and operation of capital items ceeeve.s 1.0 2.9 4,0 4,0
Depreciation and other consumption of 26.9
farm capital coeseeciecscectssosecocconsns .8 2.7 4.1 4.1
Taxes on farm real estate and personal
PrOPETYe e e eossocossscorsssossssssosonsssoe .5 .9 1.4 1.6
Miscellaneous cveeveeeessescascssssvsnsosnns .7 1.8 2.7 2.7
Total ceveesenenns $ 5.0 $15.1 $21.7 $21.8
Net income from agriculture..scvseescesseasesss 6.3 18.2 15.9 16.5

HOW NET INCOME WAS DISTRIBUTED

Waq‘es to hired labor (cash and perquisites).ssee. $ 1.0 $ 2.7 $ 3.0 §$ 2.9

Net rent and government payments to landlords (n
not living on farms (6) veeeceeesvsevcccesacocs .4 1.2 1.0 1.0

Interest on farm mortgage debt covveeecsecnosans .3 .3 .6 .6

Net income of farm OpPeratorS. ceeescecscesecsses 4.6 14.0 11.3 12.0 13.0

.

(1) Data for 48 states only.

(2) Estimates.

(3) Reflects the physical changes during the year in all livestock and crops on farms, except
crops under CCC loans, with the changes valued at average prices for the year.

(4) Does not include wages, rent, and interest on mortgages,

(5) Except horses and mules. )

(6) After subtraction of taxes, mortgage interest, and other expenses paid by such landlords.

(7) Included in Production Cost for 1961 estimate,

SOURCE: Economic Research Service, U.S.D.A.
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TABLE 2 O/ fndex Numbers of Prices Paid and Received
by Farmers and “Parity Ratio”

-

Prices Received Prices Paid
By Farmers By Farmers .
(1910-14=100} (1) (1910-14=100) (2 Parity Ratio(3)

1929 148 160 92
1933 70 109 64
1934 90 120 75
1935 109 124 88
1936 114 124 92
1937 122 131 93
1938 97 124 78
1939 95 123 77
1940 100 124 81
1941 124 133 93
1942 159 152 105
1943 193 171 113
1944 197 182 108
1945 207 190 109
1946 . 236 208 113
1947 276 240 115
1948 287 260 110
1949 . 250 251 100
1950 258 258 101
1951 302 282 107
1952 288 287 100
1953 255 277 92
1954 246 277 89
1955 232 276 84
1956 . 230 278 83
1957 235 286 82
1958 250 293 85
1959 240 297 81
1960 238 299 80
1961 240 301 80
1961t January 241 301 80
February . 244 302 81

March 243 302 80

April 239 302 79

May 236 - 302 78

June 234 300 78

July 237 300 79

August 241 301 80
September 242 301 80
October 240 301 80
November 238 301 79
December 240 302 79

1962: January 242 304 80
February 243 305 80

March 244 305 80

April 242 306 . 79

(1) Includes all agricultural commodities sold.
(2) Includes commodities purchased, services, interest, taxes, and wages.
(3) Represents a relationship between prices received and prices paid.

SOURCE: Statistical Reporting Service, U.S.D.A.
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TABLEQ2 S

Farm Taxes and Farms Mortgaged, by States

Taxes on Farm

Taxes on Farm

Proportion of

Real Estate Real Estate Farms Mortgaged
Amount Per Acre Per $100 of Value 1956
1960 1960 Full-Owner  Part-Owner

Maine $1.76 $2.29 32.6% 41.9%
New Hampshire 2.36 2.07 41,7 53.0
Vermont 1.46 1.82 51.7 61.1
Massachusetts 6.70 2.09 46.5 54,0
Rhode Island 5.35 1.06 45.8 58.95
Connecticut 7.02 1.68 42,9 54.9
New York 2.82(1) 2.19(1) 40.4 44,7
New Jersey 10.35 1.69 45.6 44,7
Pennsylvania 2,38 1.22 30.7 43.1
Maryland 1.99 .79 35.4 46.6
Delaware 1,06 .46 32.0 33.3
Virginia .80 .55 21.4 30.0
West Virginia .39 .44 16.3 21.0
North Carolina .83 .50 25.2 36.6
South Carolina .52 .44 25.6 32.9
Georgia .39 .43 32.3 47.9
Florida 1.04 .50 30.7 42.8
Indiana 2.39 .99 36.6 45.1
Ohio 2.27 .94 33.8 39.2
Kentucky .80 .62 22.7 32.1
Tennessee .63 .50 22.9 36.0
Alabama .32 .38 30.3 39.7
Mississipp! .52 .49 28.4 39.4
Louisiana .57 .35 26.1 38.0
Illinois 4,07 1.43 28.1 32.7
Missouri .86 .86 34.6 44,5
Arkansas .67 .68 26.5 39,6
Michigan 2.0l 1.12 34.2 42.8
Wisconsin 2.44 1.85 43.7 50.1
Minnesota 2.39 1.66 43,2 52.2
North Dakota .55 1.07 37.6 40.6
lowa 3.05 1.32 45,2 s1.2
Nebraska 1.27 1.44 37.9 43,5
South Dakota .76 1.38 39.4 48.5
Wyoming .18 .86 50.3 56.8
Kansas 1.21 1.19 34,0 42,7
Oklahoma .52 .61 33.6 43.2
Colorado .61 1.24 45.3 51.7
New Mexico A1 .33 30.3 43.8

Texas



TABLE 23 (continued)

Taxes on Farm Taxes on Farm Proportion of
Real Estate Real Estate Farms Mortgaged
Amount Per Acre Per $100 of Value 1956
1960 1960 Full-Owner Part-Owner

Utah $ .67 $1.00 40.7% gl.l%
A .56 .72 44.2 3.4
N:::;l: .19 .55 49,2 42.2
California 3.84 1.03 46.5 52.9
Montana .32 .92 39.3 41.0
Idaho 1.28 1.03 50.8 57.8
Washington 1.04 .62 44.9 48.0
Oregon 1.13 1.02 44.6 52.1
Alaska 1.14 - - —
Hawaii 1.73 - - -
Untted States $1.19 $ .99 31.1% 42.4%

(1) Preliminary
SOURCE: Economic Research Service, U.S.D.A.

Taxes — Amounts Levied on Farm Property and Automotive
TABLE 24: Taxes Paid by Farmers, United States,
Specified Years, 1925-1960

(Million Dollars)

Property Taxes Levied Automotive Taxes Paid
Farm Licenses Motor Fuel Taxes
Farm Real Personal an
Estate Property Permits (1) State (2) Federal (3)
a2s 516.8 71.7 49.8 21.9 -
930 566.8 81.3 64.0 63.1 -
935 392.3 42.0 55.2 65.7 20.6
940 - 401.1 50.2 68,3 79.3 35.8
945 464.8 91.5 103.0 89.9 §5.5
950 740.6 178.5 119.9 139.1 80,2
951 772.8 214.1 129.6 151.4 88.1
952 804.5 233.5 135.5 157.6 116.0
953 838.9 223.5 144.1 167.8 120.2
954 869.7 216.1 149.3 177.2 124.5
955 928.4 220.4 156.5 192.2 128.3
956 . 977.2 225.7 161.9 194.9 104.0
957 1,043,5 233.0 167.4 197.5 118.2
958 1,103.2 239.8 170.7 199.1 123.8
959 1,187.5 249.4 172.0 232.1 140.0
1960:
48 States 1,284.0 269.4(4) 173.0(4) 243,0(4) 151.0(4)
S0 States 1,286.6 - - - —

{l Includes Federal use taxes, 1942-45,

2) 1924-44, taxes on motor fuel used in qutomobiles and trucks only; thereafter, also includes
taxes on gasoline used in farm tractors.

(3) Federal tax rate on gasoline increased from 2 cents to 3 cents per gallon by the Highway
Revenue Act of 1956 effective July 1, 1956. Federal tax refund at the rate of 2 cents per
gallon before July 1. 1956, thereafter at the rate of 3 cents per gallon on gasoline used for
farming purposes, Effective October 1, 1959, Federal tax rate and refund increased to 4
cents per gallon.

(4) Preliminary.

SOURCE: Economic Research Service, U.S.D.A.
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TABLE 2 5/ Percentage of Farm Operators Working Off Their Farms,

by States, Selected Censuses

Maine Michigan
New Hampshire Wisconsin 22 3s
Vermont : Minnesota -20
Massachusetts North Dakota 13 24
Rhode Island
Connecticut
New York
New Jersey Iowa 14 25
Nebraska 16 23
District #1 South Dakota 11 24
Wyoming 24 35

District #7 24 35

Pennsylvania
Maryland District #8 14 25
Delaware

Virginia _ Kansas 21 35
West Virginia Oklahoma 30 43
Colorado - 25 39

District #2 New Mexico 32 41

North Carolina District #9 26 39
South Carolina

Georgla Texas 27 41
Florida
: District #10 27 41
District #3 .

Utah 48 55
Indiana Arizona 38 44
" Ohio Nevada 31 48

Kentucky ' California 30 43
Temnessee . N

District #11 33 45
District #4

Montana 22 33
Alabama Idaho 31 46

Mississippi Washington 49 56
Louisiana Oregon 46 57

District #5 District #12 40 50

illinois United States 27 39
Missouri

Arkansas

SOURCE: Computed from data of U.S.
District #6 » Census of Agriculture.
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