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the indications ars that, by 1 ., She harvested acreage of corn mipght

aboub 2 million acres less; the sted acreage of oats might be 1 million
acres mors; and myrvested ﬂcrﬂage of barley as much as 2.5 mililon acrss
mora. Tha total *orghvmb prorekﬁ tould fiactuate arcuna 15
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The total ascrzaps of fead gﬁ:in s would averaps about the same in
1950-=54 as in 1944-48. But the normal expecitzney for total production of
feed grains would be greater bscause Ad”t BT “ncwﬁugas in yzﬁ3< po” acre
ceem almost cerbain. They will come from bciter rft% se of new
improved varieties of seed, increased use of T s for

weed control and better tillage mechinery. Thc gr 11ua1 uulv of
feed grains and other concentraites, available for vestock in 1:“0—
54, would be about 127 m&ILlOP tons, or abouh § morve than the
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The large supplies of feged and the conbinued favcrabic n ces for
animals would encourage livestock producers Lo reverse the receni down
trend in meat Draduchi 1. Hog producers viould be the firs t to regpond.
Conditions now ars favorable far a considerable increase in the pig crop in
1949. Further increases probvably will follow in 1950, if the 1949 corn crop
is averapge or better. Then during 1850-84, if the wvab%ur iz average, there
would be snough fesd for raising an average anrmal pig crep of 100 million
head, which would provide an annual siaughtsr of about 87 million hogs.

Cattle arnd sheep producersz, on the other hand, are likely ‘o continue

reducing the numbers on farms at Jeast another year; then they may
_start rsbullding theilr herds and flo If the turn in the cattlzs and
sheap cycles cceurs in 18850, as now ssems likely, numbers on farms probably
would raach 77 to 78 million head of ca%f g and calves, and 33 to 34 million
head of sheep and lambsg, by the middls of the 1950-54 paricd. Annual market-
ings from herds tobtaling that size throughout the United States wouid bhe
about 22 million head of cattle and calves, and 14 million head of shsep and
lembs. The numbsr of cattle and calves on farms probably wonld reach 82
million by 1855. Probpect*ve feed resources in ths United States, consider—
ing the downward trend in workstock, would support bebtwson 80 and 95 million
head of cattl and Palves at thzt time.
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At the midpoint of the pericd the per capiia annual ouLyuu of meat

[STS N Bl
available for the Unite ha uopulatxon of 152 million pszople would be
about 1850 ﬁourd-mw" Lok than in 1948, but less than the averags for
1944077 i > about 54 parcent of the total comparad with
‘en average of 48 pﬁrcmnt } 184447,

Under the less ravorable conditions of business
prices of meat animals and feed prains would be consid
the relziively utrnng consumer devand for meat wounld
weaker ﬁ@ﬂﬂpﬁ for mea’t as the incomes deereasad. LhL
snimals probably would drop farther below the nmnh
would the indax of prices received {or all i







prices of meat animals probobly would average aboub 20 {1609-14 = 100), com-
parad - z’*h\gzg_gg more under thﬂ n;gz ~d~n.n mwSUE?LJCH A drop of &
poinbs in the index would be equivalew a reducticn of 4 to 55 in the
pricvs per hundredweicht of me2at and lua Prices of otaefl cattle probably
would declins somzwnat more than the prices of hogs, because the preference
of consumers for bsafl, whic ‘s evident when thsir incomes are hlr“, wwould
not be so “ffnc ive r;m; ones decreasge: 0On the other hand, prices of
lambs might bz rela rA‘>: than those of cother meat animals. Prices
of lambs fall 1 ess of other meat anirmals in the dbpres ion of
the 1930's. :

These prices of meat animals would still be relatively more favorable
te farmers than those of most sther farm products. The index of 220 meati
animals would be 45 points higher than the index of 175 assumed for all
farm products. It would be 113 percent of parity as now calculated, In
19537-41, the index of meat animal prices averaged 96 percent of parity.

Prices for fe=sd grains a2lso weuld be lower. How much lover would de-
pend on the size of the corn crop and the extent to *hwch price-support
operations are used. If the2 corn crop in individuzl years is not -much
larger than the estimzted average of 3 billicn DUahQAS, the index of feed-
grain prices would probably be zbout 150 to 18C (190%=14 = 100). As the
index of prices paid, intersst, and taxes is assumed to be 195, feed-grain
prices would be about 80 percent of parity. asccording to terms of the
Agricultural Act of 1948, & "normal” corn supply is equivalent to minimum
loan rates of 75 rercent o, parity when acreage allotments are not in ef=
fecs. Under those conditions, the price for an average. crop would' be
higher than minimum‘lcma rates. ‘

But if the corn crop in onz or more years should be much above 3
bllilon bushelav U"IPPS of Feed zralns in those years would be subatant*a]—

Dialih, anieil woruld o
aviremely larre susnlies,
and this would rais:s
& percent of Laritye

Production of fesd grains wil Lo stay Ligf ip bhe next few
years even though prices of feed gra;no and meat a uld fall as
indicated. The influences making for increased gvel “acre would
wazken some because someg improved practicss, such as use of commercial
fertilizer, would vary with the price of the product. ut farmers in the
principal corn-prcducing areas probably would not make so much dovmward
adjustment in the acreage o corn as would be expected under the higher
level of business activity. The upward push on acreage would probably
oifset the downward pull on yields.

Productlon of meat animals, however, probably would increase less than
was ‘estimated for the higher level of business activiby. Hopg preduction
prohably would fluctuate more, and there would be scrme Government storage
of corn which would be reflectazd in a slightly smaller average pip crop--
perhaps 96 million pigs comparsd with the est ,mate of 1C0 million under
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favorable conditicns. Cattle and calf slaughier would nobt be quite so L
becavse herds, especially dairy herds, probably would te rebuilt fa
they would under betber business conditions. Feed resources would
expansion in the preducticn of sheep and lambs, bub no marked shift {rom
cattle to sheep would be probable unless prices of Jarmbs and wool tecams very
attrachive, compared with prices of cattle.
Tetal annual meat production in 1962 under less favorable economic cone
ons would be approximately 22.5 billion pounds-—azboul 148 pounds per

HEAT ANIVALS 1940

By Herold F. Breinmyer

Demand for meat animals is derived from consumer dermand for meat. e
all know that meats, and the livestoclk from which they are produced, enrage
wide attention. Lizats seem to have joined new automobiles as commodities
‘earnestly sought after by the consuming public. Heat prices made headlines
in Washington newspapers several btimes this year--in IFebruary when meats and
meat anirals joined several cther commodities in the bicpest price break in
a long iime, early in October when hog prices drepped, arl on several other
occasicneg when the high cost of living was the news. 1§ is net surprising
that neats and meat animals are topics of human appeal.  Of every dollar the
American farmer received from sale of his products in 1947, 30 cents came,
on the averagé, {rom meat animals. And at the other end of the markeiing
systen, Qggg/i@kes close to one~fourth of all consumer expenditures for fcod,
Total expenditures for meat exceed expenditures for new automobiles. '

The biggest story in the 1949 meat oullook is the abundant feed s
just described by lr. Clough. Feed prices will be low relative to meat-
animal prices. ILivestock-feed price ratios for hogs and catile will be
nearly as high as ever before, and feeding margins in dollars will be the
largest ever, if present live-animal price levels are approximately maln-
tained.

Yet the larpge feed supplies can hardly result in much increase in meab
output in 1949, The biclegical facts in raising meat animals to slauvghter
age will prevent that. TFurthermore, meatl output in 1949 will be compared
sith that of 1947 and 1948 when some of the beef and lamb produced from




