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"Financial 

Guidelines" 

Revised by 
Council 

  

  

  

  

200+page document now includes 
glossary, "disclosure by notes" 
section 

A glossary and an expanded section on 
Disclosure by Notes have been added to 

the Financial Guidelines for Agricul- 
tural Producers (Guidelines), a 220+ page 
document produced by the Farm Financial 
Standards Council (FFSC). 
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Inthe first revision made to the Guidelines 
since 1995, anine-page glossary is being added 
to the end of the document while five pages of 
materials on disclosure by notes are incorpo- 

rated as part of the body. 
Both elements were distributed through- 

out the industry in 1997 for peer review and 
comment. The decision to proceed with incor- 

porating both documents, as well as making 
some minor editorial clarification changes, 
came at the FFSC's annual meeting held in 

November 1997 in Milwaukee. 
The 1997 revised edition of the Guide- 

lines is available for distribution in two forms: 
as an overall printed document or as a packet 

containing only those pages which have changes 
or additions. In the latter case, individuals who 

have a copy of the 1995 edition will be able to 
update it by removing old pages and inserting 
new ones. There is a nominal charge for both 
sets. 

The Guidelines are the most complete and 
comprehensive treatment of accounting issues 
and financial analysis for agricultural produc- 
ers found in any single publication. The pur- 
pose of the Guidelines is to recommend uni- 

form and standardized definitions and meth- 
ods for financial reporting and analysis by 
agricultural producers and their lenders. Such 
uniformity and standardization give produc- 
ers, their lenders, financial advisors, and ac- 

countants a means of developing a more com- 
plete and accurate picture of an operation's 
financial position and performance. 

FFSC is a nonprofit organization. Offic- 
ers and members of the board of directors serve 
on a voluntary basis with a goal of developing 
sound financial reporting and analytic tech- 
niques for agricultural producers. 

FFSC's members represent agricultural 
producer groups, banking, the Farm Credit 
System, accounting, insurance companies, fi- 
nancial advisors, agribusiness companies, aca- 
demics and universities, private finance com- 

panies, cooperative extension, and other pro- 

fessionals involved with agricultural produc- 
tion and finance. 

For more information about the FFSC or 
the Guidelines, call (630-637-0199, fax (630- 

637-0198 or visit FFSC's Web site at 
www.FFSC.org. jal 

The Journal of Agricultural Lending - Winter 1998



} 

| 

Visalia, CA Orlando, FL Dubuque, IA Twin Falls, ID 

) | February 17,1998 February 24,1998 March 3, 1998 March 17, 1998 

} 

) 

l 

| 

| 

} 

i 

| 

! 

} 

} 

Free CME Seminars 
Shed New Light 
On Managing 

Your Milk Price Risk. 
The Chicago Mercantile Exchange is sponsoring free 
risk management seminars, developed especially for 

dairy producers and co-ops. It’s your chance to learn 
how to manage milk price risk from industry profes- 
sionals. In just one day you'll learn the basics of 
trading BFP Milk futures as well as hedging with 
BFP Milk options. You’ll also get the opportunity to 
practice a variety of hedging strategies in a hands-on 
workshop. It’s a day well invested. 

Choose from the dates and locations below and 
call the CME for a reservation. Call 1-800-331-3332. 
The opportunity is big, but space is limited. 

  

- Sacramento, CA Albany, NY Stevens Point, WI § Yakima, WA 
February 19, 1998 February 26,1998 March 5, 1998 March 19, 1998 
ae eee 

  

*BFP Milk + Butter »* Cheddar Cheese Block Spot Butter »¢ Spot Cheese 
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