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2Jleparcasna ycmanosa «Incmuniym punky i ekoHOMIKO-eKoN02IYHUX OOCTIONCEHD
HAH Vxpainuy

SHayionanvnuii agiayitinuil yHisepcumem

*Hayionanvnuti mexniunuil ynieepcumem «XapKieCbKutl NOAIMeXHIYHULL iHCMUmymy
*00ecbka HayioHalbHA AKA0EMis XAPUOEUX MeXHON02il

Ykpaina

THCTUTYUIAHE 3ABE3IIEYEHHSI ®OPMYBAHHS
BIITBOPIOBAJILHOI JIOTICTUKU HA PUHKY XJIIBA
TA XJIIBOBYJIOYHUX BUPOBIB YKPATHU

Mema. Memorwo 0ocniodcents € 0OIPYHMYBAHHS 6NIUBY THCIMUMYYIHUX MPAHCHOPMAaYill Ha
dopmysanns  8i0meopI6aANbHOI  No2icmMUKU  XAi0H020 puHKy VKpainu 6 pospisi  cghep
Pe2NaMeHmMOoBaAH020, YACMKOBO U Hepe2lamMeHmMO8aAH020 MOoapopyxy, ix 63aemooii i 36’53Ki6, a
MaKodic po3pooOKa MexaHizmy IHCmUmyyitiHo2o 3abe3neyents 6i0meopro8aIbHOI 102ICIMUKU PUHKY 3
VPAaxy8auHAM €BPONEUCHLKO20 00CBIOY.

Memooonozia / memoouka / nioxio. 11io uac 0ocniodcenns UKOPUCAHO 3a2ATbHOHAYKOBI
ma cneyianvbHi Memoou 00CHIOHCEHHS, a came: MOHOSPADIUHUL (NPU OOCHIOHCEHH] MeopPemuUYHUX |
MemoOONI02TUHUX 3ACaA0 OPMYBAHHS 8I0MBOPIOBAILHOI I0ICMUKY PUHKY XNiOa ma X1i600Y10YHUX
8Up00I8); ananiz paoie OUHAMIKU (PO3PAXYHOK NOKA3HUKIE 8UPOOHUYMEA X1iba 1l bopowiHa y po3pisi
Pi3HUX chep mosapopyxy), memoo NOpieHAHHA (OYIHKA eKOHOMIYHUX NOKA3HUKI@ pi3HUux cgep i
JIAHOK PUHKOB020 JIAHYI02A);, CMPYKMYPHUL aHANI3 (OYiHKA CMPYKMypu 000aHoi eapmocmi
npooyKyii), iHOeKCHUli Memoo (OYiHKa YiHOB8UX IHOeKCi6 XNiOHOI npodyKYii ma iHoeKcig 3apobimHoi
niamu), excnepmuuil Memoo (0151 BUu3HaueHHs 00cs2ie eUpPoOHUYmMea npooykyii vy cgepax
4acmKo8o Ul Hepe2laMeHMOBAHO20  MO8APOPYXY),  aOCMPAKMHO-I02IYHULL  (MeopemuyHti
V3a2anvHeHHs ma opMYNI0BAHHS BUCHOBKIB). Buxionowo 6a3ot0 0ocniodceHHs cmanu Oaui
Heporcasnoi cryscou cmamucmuku Ykpainu, ananimudHux 6U0aHb, eKCnepmui OYiHKU axieyie purKy.

Pe3ynomamu. 3anpononosano memoouyHuti nioxio 00 OiAeHOCMUKU 00icy NpooyKyii y
cghepax peanamenmoBaHo2o, 4acmKogo U HepeclamMeHmo8aH020 MoBapopyxy nepepoOHUX JIAHOK
PUHKOBO20 JNIAHYI02A HA OCHOBI CUHME3Y CMAMUCMUYHUX U EeKCHePMHUX Memoois, a MAaKoiC
MemoOuKYU BUSHAYEHHS OCHOBHUX I[HOUKAMOPI8 npooosonvuoi besnexku. Buxopucmogyrouu yeii
nioxio, YCMaHo81eHO MEeHOEeHYIl0 ICMOMHO20 CKOPOYeHHs 00csa2cieé eupobHuymea xaioa y cghepi
Pe2NamMeHmo8an020 Mmosapopyxy, OUHAMIYHE 3POCMAHHS CHONCUBAHHA Xiba V chepax uacmroo U
Hepe2nameHmMo8an020 mMo8apopyxy, MINCIAHKOBY 63AEMOOII0 MpPbOX cqhep CYMINCHUX JIAHOK
(6upobonuymea OopowHa ma xaiba) puHkogoeo Jnanyroea. Jlogedeno, w0 IHCMUMYYIUHI
mpaucgopmayii Oyau HecucmemMHuMu ma OOUHUYHUMU, He 3abe3neuunu 6i0MmeopI6albHO-
JIO2ICMUYHUL PO36UMOK NEPEePOOHUX IAHOK PUHKOBO20 JIAHYI02A MA NIOMPUMKY CHONCUBYOT IAHKU.
Pospobneno cmpykmypny moodensv incmumyyiiinoco 3abe3neyeHHs 6i0MEOPIOGANIbHOI N02ICMUKU
XMOHO20 — PUHKY, OpPIEHMOBAHY HA  IHMe2payilo  «MIHbOBUXY  ceeMeHmi8 00  cgepu
Pe2NAMEeHMOBAH020 MO8aApoOpyxy ma Oilbw napumemHuil nepepo3noodil 000aHoi 8apmocmi Midxc
JIAHKAMU PUHKOBO20 TAHYI02A.
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Opuzinanvnicme / Haykoea HOBU3HA. Ynepuie 0OIPYHMOBAHO MEOPEMUKO-MEMOOUYHUL
nioxio 00 OYiHKU MPancGopmayitino2o enau8y opMaitbHUX IHCMUMYmie Ha 102ICMUYHI npoyecu
MOBAPHUX ~ DUHKIE WIAXOM OEKOMNO3Uyii JAHKOBUX NOMOKO8UX npoyecie 3a cgepamu
Pe2amMenmo8ano20, 4acmKo8020 pe2lamMeHmo8an020 ma Hepe2iameHmo8ano20 mosapopyxy ma
KOMNJIeKCHOI OYIHKU HANPAMIE 83A€EMOOIi 1l 00Cs2i8 M08apopyxy yux cgep 3a ckiadosumMu 1aHKamu
PUHKOBUX JIAHYIO2IB, WO 00360J54€ BGUHAYUMU 6NJIUE CYUYACHUX MEeHOeHYyil «miHizayiiy Ha
DYHKYIOHYBAHHS N0SICMUYHUX JIAHYI02I8 MOBAPHUX DPUHKIB, NPOOIEMHI Micys ma «nacmiuy 6 ix
IHCMumyyitiHomy 3a0e3nevenHi.

Ilpakmuuna wyinnicme / 3uHauywiicms. Pe3yromamu 00CniOdNCeHHs MarOmMb  BANCIUBY
NPAKMUYHY YIHHICMb OISl OP2aHie 0epIHCABHOT 61a0U NpU pe2yni08aHHi COYIANbHO 3HAYYUO20 PUHKY
xniba. 30ilicheHo po3paxyHku 06cseié eupobnuymea xuaiba it bopowHa y cghepax uacmkoso U
Hepe2lameHmo8aHo20 mosapopyxy, AKi 0aomev 3M02y 6UAGUMU JAMEHMHI MeHOeHYIl pO36UMKY
CYMIDICHUX PUHKIB, IHCMUMYYIUHI YUHHUKU 8NJIUBY HA 3POCMAHHSA IX «MIHbOBUXY CecMeHmis, 0Ocscu
nO0amKo8ux i 6i0MEoOPIOBAILHUX GMPAm. 3anpoNoOHO8AHA MOOeNb THCMUMYYIliHO20 3a06e3nedents
BIOMBOPIOBANILHOIL 102ICMUKU MOJiCe OYMU BUKOPUCIAHA OePIHCABHUMU OP2aAHAMU 61A0U 8 X0OI
pepopmysants IHCMUmMyyiuHo20 MexaHizmy pe2yito8ants Xai0Ho2o puHKy YKpainu.

Knwuoei cnoea: pumox xniba ma x1i6oOynouHux eupodie, naHyloZe puHKy, cepu
Pe2lamenmosan020 ma HepeiameHmo8ano20 mo8apopyxy, MIidtCIAHKO8I 83a€MO0Ii, THCMUMYYIuHi
mpawncgopmayii, iHCMumyyitiHutl MexaHizm.
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INSTITUTIONAL SUPPORT FOR FORMATION OF REPRODUCTIVE
LOGISTICS ON THE BREAD AND BAKERY MARKET OF UKRAINE

Purpose. The purpose of the study is to substantiate the impact of institutional
transformations on the formation of reproducible logistics of the grain market of Ukraine in terms
of spheres of regulated, partially and unregulated trade, their interactions and connections, as well
as the development of a mechanism for institutional support of reproducible market logistics, taking
into account European experience.

Methodology / approach. During the research, general scientific and special research
methods were used, namely: monographic (when studying the theoretical and methodological
foundations of the formation of reproducible logistics of the bread and bakery products market);
analysis of dynamics series (calculation of indicators of bread and flour production in the section of
different spheres of trade); method of comparison (estimation of economic indicators of various
spheres and links of the market chain); structural analysis (estimation of the structure of added
value of products); index method (estimation of price indices of grain products and wage indices);
expert method (for determining the volumes of production in the spheres of partly and unregulated
trade); abstract-logical (theoretical generalizations and formulation of conclusions). The
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information base of the study was the data of the State Statistics Service of Ukraine, analytical
publications, and expert assessments of market specialists.

Results. A methodical approach to the diagnosis of product circulation in the spheres of
regulated, partially and unregulated goods movement of processing links of the market chain is
proposed, based on the synthesis of statistical and expert methods, as well as the methodology for
determining the main indicators of food safety. Using this approach, a trend of a significant
reduction in the volume of bread production in the sphere of regulated commodity movement, a
dynamic growth of bread consumption in the spheres of partially and unregulated commodity
movement, inter-link interaction of three spheres of adjacent links (production of flour and bread)
of the market chain was established. It was proved that the institutional transformations were
unsystematic and isolated, did not ensure the reproductive and logistic development of the
processing links of the market chain and the support of the consumer link. A structural model of
institutional support for the reproduction logistics of the grain market was developed, focused on
the integration of “shadow” segments into the sphere of regulated goods movement and a more
equitable redistribution of added value between the links of the market chain.

Originality / scientific novelty. For the first time, a theoretical and methodological approach
to the assessment of the transformational influence of formal institutions on the logistics processes
of commodity markets is substantiated by the decomposition of link flow processes by spheres of
regulated, partially regulated and unregulated commodity traffic and a comprehensive assessment
of the directions of interaction and volumes of commodity traffic of these spheres by component
links of market chains, which allows determining the influence of modern trends of “shading” on
the functioning of logistics chains of commodity markets, problem areas and “traps” in their
institutional provision.

Practical value / implications. The results of the study have important practical value for state
authorities in regulating the socially significant bread market. Calculations of the production volumes
of bread and flour in the spheres of partially and unregulated trade are carried out, which make it
possible to identify latent trends in the development of adjacent markets, institutional factors
influencing the growth of their “shadow ” segments, the volumes of tax and reproductive losses. The
proposed model of institutional provision of reproductive logistics can be used by state authorities in
the course of reforming the institutional mechanism for regulating the grain market of Ukraine.

Key words: market of bread and bakery products, market chain, areas of regulated and
unregulated trade, inter-link interactions, institutional transformations, institutional mechanism.

IlocranoBka mpobaeMu. Y cydaCHUX yMOBaxX CHCTEMHOI KpPW3H JUHAMIYHO
3pOCTAa€ «TIHBOBUI» CEKTOP HAIIOHAJIBLHOT €KOHOMIKH, TIPO IO CBIAYaTh aHAJIITHYHI
po3paxyHku MiHicTepcTBa eKOHOMIKH YKpainu. Tak, y ciuni—0epe3ni 2020 p. piBeHb
«TIHBOBOT» eKoHOMikM cTaHoBMB 31 % Big o6ciary odimiiinoro BBIL. VY
CEKTOPaJIbHOMY BHUMIpI PIBEHb «TIHI3ALli» y CUIbCBKOMY rocnoapcTsi 3pic 13 22 %y
ciyHi-Oepe3ni 2019 p. mo 26 % B ananoriuHomy mnepioat 2020 p., mepepoOHiii
NpoMHCIIOBOCTI — 3 25 1o 41 %, onToBii 1 po3apiOHIi TopriBmi — 3 20 mo 36 %,
TpaHcnopti — 3 36 10 54 % BignmosigHo [1]. CydacHi TeHaeHIl «TiHI3aMii» ICTOTHO
BIUTMBAIOTh HA BIATBOPIOBAJILHO-JIOTICTHYHI MPOILIECH TOBAPHUX PUHKIB, TEHEPYIOThH
CTPYKTYpH1 aucOalaHCH B JIAHIIOTaX BapTOCTi, IO 3yMOBIIIOE HEOOXITHICTH IX
TEOPETUKO-METOAUYHOTO JTOCIIIIKEHHS.

[IpoGnema po3BUTKY «TiHBOBHX» cep y 0a30BUX JlaHKaxX JIAHITIOTA
YKpPaiHCBKOTO PUHKY XJi0a Ta xJi0o0ymounux BupoOiB (mami — XbbB) naOyna
0CcOOJMIMBOT aKTyaJIbHOCTI B Cy4YacHMX Kpu3zoBux ymoBax. Punox XXBB €
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CTpaTEeTIYHUM PUHKOM JIep>KaBH, 110 3abe3nedye ii mpojoBoJibuy Oe3neky. YKpaina
BOJIOZIE JOCTaTHIM TMOTEHIAJIOM JUisi BUPOOHUIITBA Bciei HomeHknarypu XXbB
TPUBAJIOTO ¥ HETPUBAJIOTO 30€piraHHs, OAHAK BiH € Hepeami3oBaHUM. [10TyKHOCTI
MPOMUCIIOBUX XJIIOOTEKapChKUX MiMPHUEMCTB 3aBaHTaXEHI B cepenHbomMy Ha 30—
40 %, iX KUTBKICTb M OOCSITM BUIYCKY NEPMAaHEHTHO 3HUXKYIOTHCS, HATOMICTb
AMHAMIYHO 3pOCTalOTh «TIHBOBI» cepu punky. Tpancdopmariiss 1HCTHTYIIHHOTO
cepenoBuia, peGopMyBaHHS CTApUX 1 CTBOPEHHS HOBUX I1HCTUTYTIB TOKJIWKAHI
3a0€3MEeUUTH BIATBOPIOBAIBHO-JIOTICTUYHUM PO3BUTOK XJIIOHOTO PHUHKY YKpaiHU.
BonHouac Ha mpakTuill BHHMKAIOTh 1HCTUTYIIIHHI «MMacTKW», SK HACIIIOK
JECTPYKTUBHOTO BIUIMBY JIOKAJIBHUX IHCTUTYLIHHUX 3MiH Ha ()yHKIIIOHYBaHHS JIAHOK
PUHKOBOTO JIAHITFOTa (CHPOBUHHOT, BAPOOHUYO1, TOPTOBEIBHOT Ta CIIOYKUBYOI).

TakuM 4YMHOM, aKTyasi3ylOThCS 3aBAaHHS PO3POOKH TEOPETHUKO-METOIAUYHUX
3acaj  JIaTHOCTUKM  00Iry mpoaykiii y cdepax  perJiaMeHTOBAHOTO ¢
HEPETJIAMEHTOBAHOTO TOBAPOPYXY HA OCHOBI CHHTE3Y PI3HUX METOAIB, EMIIPUYHUX
JOCTI/KEHb TPOLIECIB PO3BUTKY 1 B3a€MOJIi TIHBOBHX «C(ep» CYMIKHUX JIAHOK
PUHKOBOTO JIAHIIIOTA, OOTPYHTYBAHHS IHCTUTYIIITHIX MEXaHI3MiB BiJITBOPIOBAIBHO-
JIOTICTUYHOTO PO3BUTKY XJIIOHOTO pUHKY YKpaiHH. YKa3aHi 3aBIaHHs Y3rOKYIOThCS
3 KJIIOYOBUMHU OpieHTHpamMu HarioHanbHOI €KOHOMIYHOI CTpaTterii Ha Hepioj 10
2030 p., 30kpeMa, 3a0e3meueHHs BUIBHOT Ta 4eCHOI KOHKYPEHIIi Ha pUHKAaX, PIBHOTO
AOCTYITy JUis O13HECY, IHCTUTYIIIHHOI CIIPOMOYKHOCTI JiepkaBu [2].

AHaJi3 oCTaHHIX a0caiKeHb i myOaikamii. Jlociaipkyroun TeopeTHuHi i
NPUKIATHI aClIeKTH CHCTEMHU IPOJIOBOJIBYOI OE3MEKU JIep:KaBU, aBTOPH CTaTTi [3]
JIOBEJIU, 1[0 BAKJIMBOIO MEPEAYMOBOIO 1i (JOPMYBAHHSI € CTBOPEHHS CHPUSATIMBOTO
IHCTUTYLIHHOTO CEpEeJOBHIa Ta PO3BUHYTOI 1H(PACTPYKTYypH MPOIOBOJIBYOTO
puHKY. B yMOBax mocuiieHHs 3arpo3 CBITOBiM MPOAOBOJBYIN O€3Ielll 3arocTpuiiacs
mpoOjemMa JOCTYIy CIOXKHBadiB JO TMPOJOBOJIBUMX PECYpPCIB y JEAKMX KpaiHax,
30kpema, Adpuku, BUpIlICHHS $KOi OociHigHuku [4; 5] BOauawTh y po30yaoBi
PEriOHANIbHOT JIOTICTUKH Ta CTPATETIYHUX JIAHLIOT1B arponpoA0BOJIbYUX TOBAPIB.

P03BUTOK MPOMOBOIBYMX PUHKIB YMHHWTH 3HAYHWUN BIUIMB Ha (DYHKITIOHYBaHHS
pPI3HUX PHUHKIB TOBapiB 1 MOCAYTr B €KOHOMIUHIN CHCTEMI, 10 JIOBOJATH 1HO3EMHI
yueni. Tak, M. Kaltalioglu Ta U.Soytas gocmiguim  B3a€MO3AJICKHICTb
BOJATWJIBHOCTI Bl ~ PUHKY HadTM [0  PUHKIB  MPOAOBOJBCTBA
cinbcbKorocmoaapcbkoi  cupoBuau [6]. Teopermuni Ta TpUKIaaHI 3acaau
(GYHKIIOHYBAaHHS Ta B3a€MOJIii arpapHOTO W MPOJOBOIBYOTO CEKTOPIB Yy PUHKOBIM
exoHoMitl po3poouB M. Tracy [7]. R. J. Sexton i M. Zhang y cBOiX JOCIIKEHHAX
3BEpHYJIM yBary Ha iCHyBaHHS PMHKOBOI BJIaJIM CEKTOpa Xap4yOBOTO MapKETHUHTY Ta
PO3pPOOMIN  «MOJIeTh KaHAy MPOJOBOJILYOTO PHUHKY JJII BUBYEHHS BJIQAH SIK
MOKYMIIS (OJIITOTICOHIS ), TaK 1 MPOAABIIS (OJIITOIOMIS), a TAKOXK MOTSHIIIITHOTO BIUTHBY
MOCJTIIOBHOT PUHKOBOI BJIaJIM HAa KUIBKOX €Tarax PUHKOBOIO KaHay Ha BEJIMYUHY Ta
PO3IO/IiT EKOHOMIYHOTO H0O0poOyTY» [8].

JlocnipKeHHsl pUHKIB POJOBOJIBYMX TOBAPIB MAaCOBOTO MOMMUTY, y T. 4. XJ1i0a Ta
XJ11000yIOYHUX BHPOOIB, HEPO3PUBHO TOB’S3aHI 3 MPOOJIEMATUKOI PO3BUTKY
TOPTOBEJIBHOTO Ta CIOXHUBYOro cektopiB puHkiB. Tak, E.Peter i M. Weisz
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JOCHIIWJIM  TEHJIEHINT ¥ MpoOJIeMH PO3BUTKY CEKTOPY TOPTiBII MPOAYKTaMU
Xap4yBaHHA Ta JJOBEIH, 1110 (JOpMYBaHHS B YTOPIINHI «JIAHIIOTIB MAJIUX PO3apiOHUX
TOPrOBENILHUX MEPEX POOUTH iX 3MaTHUMH KOHKYPYBATH 3 BETUKUMH KOMIIAHISIMI»
[9]. ¥V mpamsix [10; 11] y4eHi BUBYMIM MOBEIIHKY CIIOKMBAUiB XapUOBUX MPOAYKTIB,
a TaKOXX OOTPYHTYBAJIH JOIUIHHICTh 3aCTOCYBaHHS METOMY CETMEHTAIlil, SIKU MOXKe
HaJaTu 1H(OPMALIIIO PO CTABJICHHS CIIOKUBAUIB JI0 PI3HUX TOBAPIB.

CydacHi JIOTICTUYHI MAXOAU 10 PUHKOBUX JTOCHIIKEHb MOXKHA PO3JUIMTH Ha
TP TPYIIU: MApPKETUHTOBUM, KOOTIEpaTUBHUH 1 BiATBOproBaibHUM. Tak, B. S. Fugate
y cBoiil mparii [12] mepeocMuciniia pUHKOBY OpPIEHTAIIO0 SK IPOIEC 1 JOCTIania
PUHKOBY oOpi€eHTalil0 B Mekax jorictmunoi ¢yskiii. R. Bilovol i A. Chaikina
3aMpPONOHYBAJIM «ITOKA3HUKU OI[IHKM MapKETHHTOBOi JIOTICTUKM Ha MiAIPUEMCTBAX
arponpOMHUCIIOBOTO KOMIUIEKCY Ha OCHOBI CHCTEMH 30allaHCOBAaHUX IMOKA3HUKIBY
[13]. KoonepatuHwuii miaxia g0 GopMmyBaHHS e€()EKTUBHUX JIOTICTHYHHUX JIAHI[FOTIB
arpoIpo0BOJILYOr0 PUHKY PO3KPUTO B mpamsx [14; 15].

BigTBoproBasnibHUM miaxia 0a3yeThbCs Ha BUKOPUCTAHHI TOKa3HUKA JOJaHOT
BapTOCTI I OIIIHKM TyIo0ajdpbHMX JaHItoriB Baptocti. Tak, L. Rivera-Basques
BUKOPUCTaB «MYJIbTUPEriOHAIBHY MoJenb BUTpaT 1 Bunycky (MRIO) mns omiHku
BHYTpIIIHBOI Ta 30BHIINIHBOI JOAAHOI BapTOCTI y BIJCOTKax BIJ 3arajibHOro
HalllOHAJIBHOrO eKkcnopTy» [16]. BogHouac Ha Jep:kaBHOMY pIBHI MOXJIMBOCTI
3aCTOCYBaHHS IIOKa3HMKA JOJAHOI BapTOCTI [JIsi OI[IHKM JI0JJaHOi BapTOCTI B
JIAHIIOTaX TOBAPHUX PUHKIB € HEJOCTATHBO JOCIIKCHUMHU.

VYkpaiHcbki BUeH1 B X0Jil jociijkeHb puHky XXbB HerpuBanmoro 30epiranss
(hOKyCyIOTh yBary Ha mpooiemMax CKOPOYECHHsS 00CATIB IMMPOMHUCIOBOTO BUPOOHHUIITBA
xJ110a, JUHAMIYHOTO 3pPOCTaHHS «TIHBOBUX» cdep 00iry CHUPOBHHM I TOTOBOI
MPOJYKIlii, TOTIPIIEHH] AKOCTI  XJIOOOYJTOYHHX BHUPOOIB, HEOO EKTUBHOMY
Nepepo3NOoIiIl JOJaHOT BApTOCTI MiXK JJAHKAMH PHUHKOBOTO jaHIrora [17-22]. Tak,
O. B. bokiil gociiauia TMHAMIKY I[IH Y JOTICTUYHOMY JIaHI}031 «3€pHO — OOPOIIHO —
XxJi0» Ta BHU3HAUMWJA E€KOHOMIKO-OpraHi3aliiiHi  HEY3rOJ»KEHOCTI, MpoBeJa
MDKIEp/KaBHI MOPIBHSAHHS I[IH HAa XJIIO Ta KyHiBEJIIbHOI CHPOMOKHOCTI HACEJICHHS
[17; 18]. H. KoBamp 0OrpyHTYyBaB MAOLUIBHICTH YIPOBAKEHHS «IPOQIITBHOIO
3aKOHY» JUISl PETYJIFOBaHHS BIJHOCHH M1k Cy0’€KTaMH Pi3HUX JAHOK JIAHIIOra PUHKY
xyi0a Ta xma1600ynoyHux BupoOiB [19]. JI. KoBaneHnko y cBoili mpaili 0OIpyHTOBYE
HEOOXIJTHICTh JIEP>KaBHOTO PETYJIOBaHHS YKpaiHChKOro puHKy XXbB «y 3B’s3Ky 3i
3HAYHUM TIHBOBHUM CETMEHTOM PHUHKY, MPOSBAMH HEYECHOI KOHKYPEHIII, a TaKOoX
30UTBIIEHHSIM COO1BAPTOCTI MPOAYKIIi1, 3HUKEHHSM IJIATOCTIPOMOKHOCTI HaCETICHHS»
[20]. [IpobGiieMy muHAMIYHOTO 3POCTaHHS «TIHBOBHX» c(ep y JJaHKax BUPOOHHUIITBA
OopomHa Ta XxJji0a JIOTICTUYHOTO JIAHIIOTa AOCTHiAIM (axiBIili Ta KEPIBHUKH
npodinbHUX THCTUTYIINA PpUHKY [23-25]. OHUM 13 TOJOBHUX YNHHHKIB (hOpPMyBaHHS
«TIHBOBUX» c(ep TOBAPHUX PHUHKIB € THCTUTYIIIHI, MPUPOLY SKUX B arpapHOMY
ceKTopi IpyHTOBHO aochiauau M. Marik 1 O. Hnukynsik [26].

Hespaxatoun Ha omnpaimoBaHHS TEMaTUKH Cy4acHOTO CTaHy JIAHITIOTIB
arporpo0BOJIbYUX PUHKIB, y T. 4. XJ1i0a Ta XJa1000yJI0UHUX BUPOOIB, HEAOCTATHHO
JTOCIIKEHUMHU 3aJIUIIAIOTHCA MUTAHHS B3a€EMOJIi «TIHBOBUX» cep MnepepoOHUX
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naHok JaHmiora puHky XBbB, TpaHcdopmariiiHoro BIUIMBY 1HCTUTYIIH Ha
BiJITBOPIOBAILHO-JIOTICTUYHUIM PO3BUTOK CKJIAJIOBUX JAHOK PHUHKOBOTO JIAHIIIOTA.
Takoxx moTpeOyroTh OOIPYHTYBaHHS HOBI IHCTUTYLIMHI MEXaHI3MH JAEpPKaBHOTO
BIUTMBY Ha 30aJaHCOBAaHMU PO3BUTOK COI[IAJIbHO 3HAYYIIOTO TOBAapPHOTO PHUHKY B
YMOBaX €KOHOMIYHOI TypOyJI€HTHOCTI.

Merta crarTi — OOTpyHTYBaHHS BIUIMBY IHCTUTYHIMHMX TpaHchopMalii Ha
dbopMyBaHHS BIATBOPIOBAJIBLHOI JIOTICTUKH XJIIOHOTO PUHKY YKpaiHu B po3pisi cdep
pErlaMeHTOBAHOI0, YaCTKOBO M HEPErJaMEHTOBAHOTO TOBApOPYXy, iX B3aeMOAIN 1
3B’SI3KIB, a TaKoXX po3poO0ka MeEXaHI3My I1HCTUTYLIMHOTO  3a0e3rnedeHHs
BIJITBOPIOBAJILHOI1 JIOTICTUKH PUHKY 3 YPaxXyBaHHSAM €BPONEHCHKOTO JTOCBIY.

Mamepian i memoou. MeTONOIOTIYHUM Oa3UCOM JOCIHIDKEHHS € Teopis 1
METOJI0JIOTISl BIITBOPIOBAIBLHOT JIOTICTUKM TOBAPHUX PUHKIB, I[IJIOBUM OPIEHTHPOM
AKOI € ONTHMI3allis 3arajJbHOI PUHKOBOI JOJAHOI BapTOCTI Ta 3a0e3MEUYEeHHS
PO3IIMPEHOr0 BIATBOPEHHS TOBapHHX, (DiHAHCOBUX Ta 1H(MOpPMAIITHUX pECypCiB y
CKJIQJIOBUX JIAHKaX PUHKOBHUX JAHIIOTIB. JlJI 1IarHOCTUKM 001ry mpoayKIli y cepax
pPETIIaMEHTOBAHOTO ¥ YacTKOBO / HEPErJaMEHTOBAHOTO TOBAPOPYXY BUKOPHCTAHO
METOJIM €KOHOMIYHOI CTaTUCTHKH, €KCIEPTHUX OLIHOK Ta METOAUKY BU3HAYCHHS
OCHOBHHUX IHJIUKATOpIiB MpPoAOBOibUOi Oe3neku [27]. Tlim wac mocimimkeHHs
BUKOPHUCTAHO 3arajJbHOHAyKOBI Ta CHEIlialbHI METOAM JOCHTIKEHHS, a came:
MoOHOrpa(YHui, aHajl3 pSAAIB IUHAMIKHA, METOJ MOPIBHAHHS, CTPYKTYpHUN aHai3,
1HJIEKCHUM Ta aOCTPaKTHO-JIOTTYHHN METOJIH.

Buxian ocHoBHOro Mmarepiany aocaigkenns. Haykosii, gaxiBii Ta eKciepTa
pUHKY XxJi0a Ta XJ100OYJOYHHUX BHUPOOIB HArOJOMIYIOTh, 110 (OPMYBaHHS
B1JITBOPIOBAJIbHOI JIOTICTUKH IILOTO PUHKY CTpUMY€ (DYHKIIIOHYBAHHSI «TIHbOBHX)
chep y CHUPOBMHHMX 1 BHPOOHMYMX JIaHKaX PUHKOBOro JaHiora. llpu 1mpomy
«TIHBOBI» CQEpH € HEOTHOPITHUMH, iX MOKHA PO3IUTUTH Ha cdepy UYacTKOBO
pPETIIaMEHTOBAHOTO TOBApOPYXy Ta chepy HEperIaMeHTOBAaHOTO ToBapopyxy. [l
JIIarHOCTUKU OO0ITy TMPOAYKIII B «TIHBOBUX» c(epax pHHKOBOTO JaHIIOra
BUKOPHCTAEMO KaTeropii perJaMeHTOBAHOTO, YAacCTKOBO pPErJaMeHTOBAHOTO Ta
HEPETJIAMEHTOBAHOTO TOBAPOPYXY.

Peznamenmosanuti mosapopyx — 11e Tpolec TNEPEMIIICHHS MaTeplallbHUX 1
BIJINOBIJIHUX oMY 1H(OpMaLIHHOTO i (DIHAHCOBOI'O MOTOKIB MK JJAHKAMU PUHKOBHUX
JAHIIOTIB Y BIATOBIAHOCTI JO BUMOT TEXHIYHUX CTAHJAPTIB, YCTAHOBJIEHUX MPaBUJ,
Mpolenyp, a TaKoX YWHHUX I1HCTUTYTIB (HAIIOHAIBHUX 1 MDKHAPOJHHX). Y
JIOTICTUYHUX JIAHIIOTaXx BIiAOYBAa€ThCAd pErjlaMeHTallisl SKICHUX 1 KUIBKICHHX
napameTpiB MaTepialibHOTO MOTOKY, rpadikiB MOCTauyaHb, BITHOCHH MiX Cy0’ €KTaMu
PI3HHX JIAHOK, a TaKOX 1HCTI/ITyHII/IHe PETIAMEHTYBAHHS  TIOTOKOBHX IPOLECIB
BIJIMOBIIHO /10 BITYU3HSHUX 1 CBITOBUX (IJIS MIKHApPOJIHOTO TOBapopyxy)
HOPMAaTUBHO-TIPAaBOBUX JOKYMEHTIB. Cy0’€KTH PUHKOBHX JIAHIIIOTIB, IO 3/{1HCHIOIOTh
TISUTBHICT y cepi periiaMeHTOBAaHOTO TOBAPOPYXY, SIK MPABUIIO0, BAKOHYIOTh BUMOTH
BCIX TEXHIYHUX CTaHAAPTIB i IHCTUTYTIB, € BIAMOBIJAIbHUMHU TIJIATHUKAMH MOJATKIB
1 300piB. OOcsiry cdepu periaMeHTOBAHOTO TOBAPOPYXY MOKHA BHU3HAYUTH 3a
odiuiiHuMH JaHUMU Jlep>kaBHOI ciTy>KOU CTaTUCTUKU Y KpaiHH.
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Yacmkoeo peenamenmosanuii mosapopyx — 1€ TMPOUEC MINKIAHKOBOTO
MEePEeMINIEHHS! B PUHKOBUX JIAHIIOTaX TOBAPHO-(DIHAHCOBUX MOTOKIB, KUl YaCTKOBO
BIJIIOBiJIa€ BUMOTaM YWHHHUX TEXHIYHUX CTaHAAPTIB, JIOTICTUYHUX TPABWI 1
npoLeayp, HAI[lOHAJbHUX 1 MDKHApOAHMX IHCTUTYTIB. Ha mpaktuii mposiBom
TISTBHOCTI ¢y0’€KTIB 1i€l cepu € 4acTKOBI BUIUIATH OQiIiiiHOI 3ap0oOITHOI MiaTH,
COIIAIPHOTO BHECKY, TMOJATKOBHX IUIATEXKiB, a TAaKOX IICBHI BIAXWJICHHS BIJ
TEeXHIYHUX CTaHAAPTIB, TEXHOJOTIH BUITyCKy Npoaykiii Toimro. Cy0’e€KTH PUHKOBUX
JAQHIIOTIB, IO PO3rOopTaOTh MISUIBHICTH Y cdepl YacTKOBO PErIaMEHTOBAHOIO
TOBAapOpyXy, 3 OJHOr0 OOKy, OTPUMYIOTh JOJATKOBHM NpUOYTOK 1 mepeBard B
I[IHOBIM KOHKYpEHIIi 13 ydacHUKamMu cdepu PperjiaMeHTOBAHOIO TOBapOPYXY, 3
1HIIIOTO, TEHEPYIOTh BTPATH JIJISl ICP’KABU Ta HACEJICHHS.

Hepeznamenmosanuii mosapopyx — 1€ mpoliec MIXKJIaHKOBOTO MEPEMIIICHHS B
PUHKOBHX JIQHIIOTaX TOBApHO-(1HAHCOBUX MOTOKIB, SIKMIl HE BIJINOBIJIa€ BUMOTaM
YUHHUX TEXHIYHUX CTaHJAPTIB, IPaBUJI 1 NPOLEAYP, a TAKOK HOPMATUBHO-IIPABOBUX
JOKYMEHTIB. Y4acHUKH c(hepu HeperiaMeHTOBAHOTO TOBAPOPYXY, AK MPABUIIO, HE €
IUTATHUKAMH TIOJATKIB 1 COIIadbHOTO BHECKY, BOHHM HE CKJIAJal0Th CTaTHCTUYHOI
3BITHOCTI, HE JOTPUMYIOTbCS TEXHIYHUX CTAHAAPTIB AKOCTI MPOAYKIIi, SKYy
pealizyloTh, B OCHOBHOMY, Ha JIOKQJIbHHUX CTHXIHHUX pHHKaxX. KpiM momaTkoBux
BTpaT Uil JEpKaBH, (YHKLUIOHYBAaHHA CPEpPU HEPETrJIaMEHTOBAHOTO TOBAPOPYXY B
PUHKOBHX JIAHIIOraX 3HAYHO OOMEKYE MOKJIMBOCTI BIATBOPIOBAIBLHOTO PO3BUTKY
cy0’ekTiB c(epu periaMeHTOBAHOTO TOBApPOPYXY, HETaTUBHO BIUIMBAE HAa SKICHI
napaMeTpu TOBAapOINOTOKY, BIJITaK, Ha O€3MeKy NpPOAYKLIi IS CHOKMBAYiB, SK
OJIHOTO 13 1HJMKATOPIB MPOJOBOJILYOI Oe3nexku aepxaBu. BusHauutu oOcsru cdep
YaCTKOBO / HEPETJIIAMEHTOBAHOT'O TOBApOPYXy MOKHA METOJIaMU €KCIIEPTHUX OLIIHOK
Ta AJIbTEPHATUBHUMH METO/IAMHU.

Jlns mocimipKeHHST TTOTOKOBHMX IMPOINIECIB y JIaHIr031 puHKy XBbB y mmommHi
TphOX c(hep peraameHTalli TOBapopyXy AOLUUIBHO c(hOPMYBATH TaKl poOOUl TNOTE3U:

l'inomesa 1: y nanuro3i ykpaincbkoro puky XbbB cdepu pernmamenToBaHoro,
YaCTKOBO pETJIAMEHTOBAHOTO Ta HEPErJIaMEHTOBAHOTO TOBAPOPYXY CYMIKHUX
nepepoOHUX JaHOK (BMPOOHHMLTBA OOpomIHa Ta XJi0a) B3aEMOJIIOTH MiX CO0O0IO,
dhopMyr0Ur TUHAMIYHY CUCTEMY MIXKJIaHKOBUX B3a€MOIIH 1 3B SI3KI1B.

l'inome3a 2:  iHCTHTYIiliHE  3a0e3MeyYeHHs  PO3BUTKY  TepepoOHOi  Ta
TOProBeJIbHOI JaHOK JlaHUtora puHky XbbB unHuTh TpancpopMauiiiHuil BIUIMB Ha
(GyHKIIOHYBaHHS YCIX TPhOX chep TOBapOpyXy Ta CTHUMYIIOE 3pOCTaHHS OOCSTIB
chep YaCTKOBO / HEpErIaMeHTOBAHOTO TOBAapOPYXy B JIAHIIl BUPOOHUIITBA
xJ11000yJI0UHUX BUPOOIB HETPUBAJIOTO 30epiraHHs B Y KpaiHi.

Bepudikariiro ux rirmore3 MPOBEASHO MUIIXOM EMITIPHYHHMX JOCIiKeHb. Ha
MEepIIoMy eTalll BU3HAYEHO 3arajibHUM 00CSIT JBOX «TIHBOBHX» cep y JnaHi
BUPOOHMIITBA XJI0a SK PI3HUIIO MK PO3PaXyHKOBHM OOCATOM €MHOCTI
BHYTPIIIHHOIO PHUHKY XJi0a BIAMNOBIAHO 10 METOAUMKH BU3HAYEHHS OCHOBHUX
1HIUKATOPIB MPOA0BOILYOI Oe3neku Ne 1379 [27], Ta oOcsirom BupoOHUIITBa XBbB
3a OQIUIHHUMHM CTATUCTUYHUMHU JIaHUMHU. Pe3ynbTaT MpPOBEACHUX aBTOPAMHU
PO3paxyHKIB IpeACcTaBiaeHO B Ta0. 1.
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Tabnuysa 1
JlnHamika o0csAriB BUpOOHUITBA XJ1i0a Ta XJ1i000y 104HINX BUPOOiB
y cepax perjiaMeHTOBAHOI0 Ta HEPErJaMeHTOBAHOI0 TOBAPOPYXY, THC. T

Poku 2020 p.

0
TlokasHuku 2005 | 2010 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 50352[13

1. Cepennbopiuna
YHCEIIbHICTh HACEIEHHS 47281|45963|42911|42738|42485(42270({42026|41745| 88,3
Ykpainu, Tuc. ocid

2. ®aKTUYHE CIIOKUBAHHS
XJTIOHUX MTPOJIYKTIB, KI/0CO0Y
3. CnoxuBanus XXbB
HAaCEeJICHHSAM Y KpaiHu
(EMHICTB PHHKY 32

MeTo Ko Nel379)

4. Odiniitauit o0csr
Bupoouuirtea XXbB (chepa
pErIaMeHTOBaHOTO

TOBAPOPYXy)
5. CymapHnuii o6csir BUpoO-

Hunrea XXbB y chepax
4acTKOBO periameHToBanoro | 3575 | 3308 | 3196 | 3157 | 3210 | 3231 | 3209 | 3282 | 91,8
Ta HEPETrJIAMEHTOBAHOTO

TOBapOPYXY
y % J10 CTIOKMBaHHS 61,2 | 64,7 | 72,2 | 73,1 | 750 | 76,8 | 78,2 | 814 X

orcepeno: po3paxoBaHO aBTOpaMu 3a JaHUMU JleprkaBHOI ciyk0u ctatucTuku Ykpainu [28].

3a nmanumu [lepxkaBHO1 cioyxOm craructuku Ykpainm, 3a 2005-2019 pp.
3MEHILIEHHS CEpPEeIHbOPIYHOI UYMCENbHOCTI HacejleHHd VYkpainu Ha 11,7 %
CYMPOBOIKYBAJIOCS CKOPOUYEHHSM OOCSTIB XJIIOHOTO BHUpOOHHUIITBA Ha 66,9 %, mpu
1IbOMY TIOKa3HHMK BUnycky XBbB Ha onHy 0ocoOy 3menmuBes 3 48 10 18 kr/ocoby (y
1990 p. BiH gocsraB 141 kr/focoOy), 1m0 He BiAMoOBigae aificHoCcTi. Po3paxyHOK
(aKTUYHOI €MHOCTI XJIIOHOT JIAHKM BITYM3HSHOTO JIAHIIOTa PUHKY 3E€PHOBUX 1
XJIIOHUX TIPOJYKTIB HA OCHOBI 1HAMKATOpa (HAKTUYHOTO CIIOKMUBAHHS XJIOHUX
POAYKTIB HaceaeHHIM 3a MeToaukoro Ne 1379 [27] no3BoJisie BU3SHAYNTH 3araibHUM
obcar BupoOHHUIITBAa XxJiba y cdepax YacCTKOBO PErIaMEHTOBAaHOTO  Ta
HEPETJIaMEHTOBAHOTO TOBApoOpyxy B peneBaHTHIM mnanii (tadm. 1). ¥V 2020 p.
cykynHuit obcsr BupoOuuntea XbbB y mux nBox cdepax mocarnys 3,3 MiIH T abo
81,4 % Big 3arasbHOTO O0OCATY CHOXXUBAaHHS XJTIOHUX TIPOAYKTIB HACEICHHAM
VYkpainn. He3Baxkatoun Ha ckopoueHHs (Ha 8,2 % nopiBastHO 3 2005 p.), muToma Bara
00cAriB cep 4acTKOBO W HEPErNIAMEHTOBAHOI'O TOBAPOPYXY AMHAMIUHO 3pocTae (13
61,2 no 81,4 %) Ha (oOHI MEPMAHEHTHOTO CKOPOUYCHHS BUIYCKY MPOAYKIIi y cdepi
PErIaMeHTOBAHOI'O TOBAPOPYXY XJI1OHOT JIAHKH.

[TpoBeneHi po3paxyHku Ha ocHOBI Metomuku Ne 1379 [27] miaTBepKyrOThCsS
eKCHepTHUMH oOIlliHkaMu  (axiBiiB punky XXBB [23-25]. HasBuuii momut Ha
NIeHuYHe OopomHo y cdepi Y9acTKOBO / Ta HEPETJIaMEHTOBAHOTO TOBAPOPYXY
XJIIOHOT JJAHKW CTUMYJIIOBAB PO3BUTOK aHAJOTIYHUX cep Yy CyMDKHIM OOpOIIHSHIH

123,5|111,3|103,2|101,0|100,8| 99,5 | 97,6 | 96,6 | 78,2

5839 | 5116 | 4428 | 4317 | 4282 | 4206 | 4102 | 4033 | 69,1

2264 | 1808 | 1232 | 1160 | 1073 | 975 | 893 |750,3| 33,1
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JaHI[I PUHKOBOTO JaHIfora. Ha OCHOBI CHHTE3y METOJIB €KCIEPTHOI OIHKH Ta
CTaTUCTUYHOTO aHali3y, a TaKOX METOJWKH BHU3HAYCHHS €MHOCTI BHYTPIIIHHOTO
PUHKY OKpPEeMHX TNPOAYKTIB [27], 3 ypaxyBaHHSIM TEXHOJIOTIYHUM HOPM BHXOJIY
MIPOJIYKIIii, aBTOPY PO3paxyBalid 0OCIT BUITYCKY OOPOITHOMEIBHOI Ta XJ11000yI09HOT
mpoaykKiii y cdepax periaMeHTOBAaHOTO0, YAaCTKOBOTO PErVIaAMEHTOBAHOTO Ta
HEPETJIaMEHTOBAHOTO TOBAPOPYXY CHUPOBHHHOI Ta BHPOOHHWYOI JIAHOK JIAHITIOTA
YKpaiHChKOTO PUHKY XJIi0a 1 XJ11000y109HUX BHPOOIB (Ta0II. 2).

Tabnuys 2
Mixk1aHKOBHIT 0aJIaHC TOBAPOPYXY B JIAHIIOTY PUHKY XJIi0a Ta XJ1i000yJJ0YHUX

BHPOOIiB YKpaiHHU, THC. T

Jlanka 3: XXbB
Jlanka 1: [Tmenunns Jlanka 2: BopouHo HETPUBAJIOrO

Poku 30epiranus

- y % 1o THC. T y % 1o THC. T

) BUpoOHHUITBA | (BUXix 77%) | BHpPOOHHUIITBA (Buxin 119,62%)
1. Coepa pecnamenmosarnozo mosapopyxy
2015 1338 50 1030 27,8 1232
2016 1259 4,8 970 26,9 1160
2017 1165 4,5 897 25,1 1073
2018 1059 4,3 815 22,8 975
2019 970 3,4 747 21,8 893
2020 815 3,3 627 18,6 750
2. Cymapnuil obcse cghep 4acmroso il HepeiameHmo8aH020 Mo8apopyxy
2015 3470 13,1 2672 72,2 3196
2016 3427 13,1 2639 73,1 3157
2017 3485 13,3 2683 74,9 3210
2018 3508 14,3 2701 76,8 3231
2019 3484 12,3 2683 78,2 3209
2020 3563 14,3 2744 81,4 3282
2.1. Cpepa uacmros6o peanamenmosano2o moeapopyxy”
2015 1643 6,2 1265 34,2 1514
2016 1623 6,2 1250 34,6 1495
2017 2233 8,5 1720 48,0 2057
2018 1727 7,0 1330 37,8 1590
2019 1703 6,0 1311 38,2 1568
2020 1768 7,1 1362 40,4 1629
2.2. Cihepa nepeznamenmosarozo mosapopyxy”

2015 1827 6,9 1407 38,0 1683
2016 1804 6,9 1389 38,5 1662
2017 1790 6,8 1378 38,5 1152
2018 1781 7,2 1371 39,0 1640
2019 1781 6,3 1372 40,0 1641
2020 1795 7,2 1382 41,0 1653

Ipumimxka. “3a 7JaHUMM €KCTIEPTHUX OLIHOK (haxiBIiB puHKY [23-25].

icepeno: po3paxoBaHO aBTOpaMu 3a JaHUMU JleprkaBHOI ciyOu ctatucTuku Ykpainu [28].

3a  pospaxynkamu, y 2020 p. ToBapomoTokum OopomHa 31  cdepu
PETJIaMEHTOBAHOTO TOBAPOPYXY IMOBHICTIO 3a0€3MEUUIN MPOMHUCIOBE BUPOOHUIITBO
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XBbBB i Oingbiry yactuny (64 %) morped cdepu 4acTKOBO pPErjiaMeHTOBAHOTO
TOBApPOPYXY XJIOHOI JTaHKH; pemrty ii motped (36 %) 3abesneunnyn OopomrHOMENH 3
aHasoriyHoi cdepu CyMDKHOT JaHKU. TOBApOMOTOKM CHpPOBUHH ISl cdepu
HEPETJIAMEHTOBAHOTO TOBAPOPYXY XJI1OHOT JIaHKH Maiike MOpPIBHY HaAXOIATH 31 cdep
gacTkoBOi periamenTanii (55,4 %) 1 HeperiiaMmeHTOBaHOTO TOBapopyxy (44,5 %)
JIAaHKW BUPOOHMIITBA OopoiHa (puc. 1).

Codepa Coepa yacTKoBO
periaMeHToBaHoro | perjaMeHTOBaHOr o PR Coepa HeperaMeHTOBaHOIO
TOBapOPyXy bl TOBapoOpyXy N TOBapopyxy
18,6 % (450,3 Tuic. 7) 40,4 % (1629 tuc. 1) 41 % (1653 Tuc. 1)
627t 873 T 489 T 767 1 6151
(100 %) (64%) (36%) (55,4%) (44,5%)
Cdepa perjiaMeHTOBAHOTO g RopARIACIEORY Cepa
perjaMeHTOBAHOI0 HeperjJaMeHTOBAHOTO
ToBAPOPYXY «> TOBapoOpPyxy > TOBapOPYyXy
)
44,5 % (1500 mic. ) 37,3 % (1256 Tuc. 7) 18,2 % (615 Tic. 7)
VMoBHi [MoToku GopoiHa i3 pi3HUX cdhep
O3HAYCH- periaMeHTalii ToBapopyxy
HSL:

KoHkypeHTHI BITHOCHHHU MiX Cy0’ €KTaMH
< > pisHEX cdep y MexKax ojHiel TaHKH

Puc. 1. Hanpsamu B3aemogaii Tpb0x cep periiamenTanii TOBaApopyxy CHPOBHHHOL

Ta BUPOOHUYOI J1aHOK jJaHmora puiky XbbB, 2020 p.
orcepeno: ykiazeHo aBTOpaMH 3a JaHUMHU Tal1. 2.

[IpoBeneHi po3paxyHKU CBil4aTh MPO PI3SHOBEKTOPHI MDKJIAHKOBI B3a€MOJIl
Ccy0’ekTIB TphOX cdep periiaMeHTalli TOBapopyXy B CHPOBHUHHIA 1 BUPOOHUYMX
JaHKaX PUHKOBOro JjaHirora (auB. puc.l). SIk Hacmigok, (HOpMyeTbCs CKIIagHa
JUHAMIYHA CHCTEMa MIKJIAHKOBUX 3B’A3KIB YYAaCHHUKIB TPbOX c(ep periiameHTarii
TOBapOpyXy NepepoOHUX JaHOK JIAHI[OTa.

Bzaemoois cgep pecnamenmosanozo i Hepe2nameHmo8aHo2o mogapopyxy. Y
X0/l JOCHIDKCHHS BCTAHOBJIICHO, IO TEPEPO3NOJAIT perjaMeHTaIliiHuX chep y
BUPOOHMYIN 1 CHPOBUHHIN JaHKaX PUHKOBOTO JIAHIIOra € pi3HUM (puc. 2). VY mnaHii
BUpPOOHMIITBA OOpOIITHA YacTKa CPEepH PEriaMeHTOBAHOTO TOBAPOPYXY CTAHOBHTH
445 %, cdep 4aCTKOBO PErIaMEHTOBAHOTO Ta HEPETIAMEHTOBAHOTO TOBAPOPYXY —
25,9 1 29,6 % BianmosigHo. J{J1s 1i€l JaHKK TpUTaMaHHa TEHJCHIIIS 3pOCTaHHS YaCTKU
chepu 4aCTKOBO perjaMeHToBaHOTO ToBapopyxy (i3 23,4 % y 2015 p. 10 29,6 % y
2020 p.) 3a paxyHOK CKOpPOYEHHs TUTOMOI Baru iHImMX cdep.

VY nanm BupoOHuuTBa XBBB n0MiHYIOTH «TIHBOBI» cepu TOBAPOPYXY —
YacTKOBOI perjiaMeHTalii Ta HeperjameHToBaHoro TtoBapopyxy (40,4 1 410% y
2020 p.), muTtoma Bara cdepu pErNIAMEHTOBAHOTO TOBAPOPYXY € TMOPIBHIHO
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HeBenukoro (18,6 %), BABIYI MEHIINOI aHAJOTIYHOI cdepu OOPOMIHAHOI JIAHKH.
Binrak, oOcarm «TiHBOBUX» cdep ToBapopyxy B XJiOHINM manmi B 1,5 pasm
MEePEBUIIYIOTh BiJIOBITHUN MOKA3HUK JJII CYMDKHOI JIAaHKH, ICTOTHO BIUIMBAIOYM Ha
BiJITBOPIOBAJILHO-JIOTICTUYHI MPOLIECH BHYTPIIIHHOT0 pUHKY XBbB.

] | |
2020p. 40.4 |
2018p. | 232 378] J
2015p. 27,8 342 38,0 ]
/ J J /,
0% 20%  40%  60%  80%  100%

Cdepa permaMeHTOBaHOTO TOBAPOPYXY
Cdepa 4acTKOBO periIaMeHTOBAHOTO TOBAPOPYXY
Cdepa HepermaMeHTOBAHOTO TOBaPOPYXY
Puc. 2. Po3paxyHkoBa nuToMa Bara Tpbox cep per;jiamenraiii ToBapopyxy
nepepooHux JaHok ganuiora punky XbbB y 2020 p., %

Jicepeno: po3paxoBaHO aBTOPAMH 3a JAHUMH CTATUCTUYHUX Ta aHAJTITUYHHUX BUaHb [24; 28].

3a 2015-2020 pp. y w™exax nanku BupoOHuNTBa XBbBB BigOyBaeTbcs
NIEPMAHEHTHE 3pPOCTAaHHS IUTOMOI Bark c@ep YacTKOBO M HEPErIaMEeHTOBAHOIO
ToBapopyxy (Ha 6 1 3 % BIAMNOBIAHO) 3a PaxXyHOK CKOPOUYEHHS YacTKu cdepu
pEriIaMeHTOBAHOTO TOBapopyXy (puc. 3). YcepeauHi XJIiOHOT JJAHKH 3ar0CTPIOETHCS
KOHKYpeHTHa OopoTb0a Mik cyO’ekTamu OQIUIAHOI Ta HEpErjJaMeHTOBAaHHUX cdep
ToBapopyxy. L[iHOBYy KOHKYpPEHTY mepeBary OTPUMYIOTh HEMPOMHMCIIOBI BUPOOHUKHU
xyi0a, sKI 3a PaxXyHOK YacCTKOBOIO JOTPUMAaHHS I1HCTUTYLIMHMX 1 TEXHIYHUX
pErJIaMeHTIB peani3yloTh NPOAYKIiI0 3a [iHaMU, HI>KYUMH piBHSA 11H XBBB y cdepi
PErIaMeHTOBAHOT'O TOBAPOPYXY.

Jlanka pupoGHHNTBa XEEB

Jlamka BHpOOHHIITBA GOpOIITHA

J ]
P

0% 20% 40% 60% 80% 100%

Cdepa permaMeHTOBAHOTO TOBAPOPYXY
Cdepa 4acTKOBO permTaMeHTOBAHOTO TOBAPOPYXY
Ciepa HepermaMeHTOBAHOTO TOBAPOPYXY

Puc. 3. [lepepo3noain cdep peraamenrauii ToBapopyxy B JIaHII BUPOOHUITBA
XBbB HerpuBasioro 36epiranns y 2015-2020 pp., %

Jorcepeno: po3paxoBaHO aBTOPAMH 3a JJaHUMH CTATHCTHYHHX Ta aHATITHYHKUX BUIaHb [24; 28].
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3a JaHUMU E€KCIEPTiB, I[IHU B HEMPOMHUCIOBIN cdepl BHYTPIITHBOTO XJI1OHOTO
pusKy Ha 20-30 % HroKk4i, HK y pomucioBii [7; 13]. fAkmo npumyctuty, 1o miHu
Ha XXBbB y cdepax uacTkoBoi perimaMeHTallii Ta HEPETrIaMEeHTOBAHOTO TOBAPOPYXY
HIOK4Yl IiHKW mpoaykuii B mpomuciosiit chepi Ha 10 1 20 % BigmoBigHO, MOXKHA
AOCTIAUTA 3MIHM CTPYKTYpPH JIAHKOBOi JO0JIaHOI BapTOCTI B pPO3pi3i TPbOX
perinaMmeHTamiitaux cep (puc. 4).

Cdepa HepertaMeHTOBAaHOTO
TOBApPOPYXY

Cdepa yacTKOBO PerTaMeHTOBaHOTO
TOBAPOPYXY

Cdepa permaMeHTOBaHOT'O TOBAPOPYXY

0,0 50,0 100,0

B 3apo0iTHa ITata M AMOPTH3AIlid HEOOOPOTHHX AaKTHRIB M IIpHOYTOK

Puc. 4. Ctpykrypa noaaHoi Baprocti B Janli Bupoounursa XbbB
y po3pi3i cep pernamenrtanii ToBapopyxy y 2020 p., %

Jorcepeno: po3paxoBaHO aBTOPAMH 3a JAaHUMHU CTATHCTHYHHX Ta aHATITHYHUX BUaHb [24; 28].

3a po3paxyHKaMu, y cgepi 4acTKOBO PErJIaMEHTOBAHOIO TOBAPOPYXY dYacTKa
npuOyTKy B CTPYKTypl JoAaHOi BapTocTi crTaHOBUTH 46,1 %, 3abe3neuyroun
pentabenbHicTh XXbB Ha piBHI 12,5 % Ta yacTKy H0JaHOI BapTOCTI Y BHUITYCKY
npoaykiii Ha piBHI 24,0 %. V cdepi HeperimaMeHTOBaHOTO TOBAPOPYXY MUTOMA Bara
npuOyTKy B 4,5 paszu nepeBuIllye MOKa3HUK MPOMUCITIOBOI chepu it ctanoBUTH 69,5 %
(nuB. puc. 4), 3a0e3neuyoun Mpu HbOMY PEHTA0ENIbHICTh XJ11000yI0YHUX BUPOOIB HA
piBai 33,3 % 1 yacTKy AojgaHOi BapTOCTI y BHIYCKY mpoaykuii Ha piBHI 36,0 %.
Binrak, cdopmoBana y cdepax YacTKOBO / HEPETIAMEHTOBAHOTO TOBAPOPYXY
CTPYKTypa JOJaHOi BapTOCTI BigoOpaxae, mepeayciM, E€KOHOMIYHI 1HTepecu
BJIACHUKIB MIJIPUEMCTB Ta J103BOJIsI€ 3a0€3MEUUTH PO3LIMPEHE BIATBOPEHHS PECYPCIB
y ux cepax.

Takum urHOM, eMIIIPUYHI JOCIIKEHHS JIOBEJIM ICHYBaHHS B MEXaX CYMIKHHUX
CUPOBHHHMX 1 BUPOOHUYUX JIaHOK jaHItora puky XXbB cdep pernamentoBaHoro,
YaCTKOBO  PEIVIAMEHTOBAaHOIO  Ta  HEPErJaMeHTOBAHOTO  TOBAapoOpyxy,  SKi
PI3HOBEKTOPHO B3aEMOJIIOTH MDK 00010, (QopMyroun JIUHAMIYHY CHCTEMY
MDKJIAaHKOBUX B3a€MOJIiH 1 3B’ s13KiB. OTKe, MepIy TInoTe3y T0BEICHO.

OmHOYACHO 13 MIXKJITAHKOBUMHU B3a€EMOJISIMU CY0’€KTIB PI3HUX CEp TOBAPOPYXY
(OpMYIOThCSI BHYTPIIIHBOJAHKOBI KOHKYPEHTI BIJHOCHHH. Y CEepeauHl MepepoOHuX
JAHOK TPUBAE KOHKYypeHTa O0opoThOa MK CyO’€KTaMu TphoX cdep TOBapopyxy,
HACJIJIKOM $KOI € TOJAaTKOBI BTpaTW MJIi JACp)KaBU, BTpaTH MNPUOYTKY s
MIPOMUCIIOBUX BUPOOHHUKIB, 3HIKEHHS SKOCTI (4epe3 MOPYIIEHHS TEXHIYHUX
pErJIaMeHTIB), BIATAK, 1 0€3MeKU XJIIOHUX TPOIYKTIB JUIsl CIIOKMUBAYIB.
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Bnaus incmumymis na @opmysanus 6i0mMEOPHOGANILHOI N02ICMUKU DUHKY.
PunkoBi naHIforn (QyHKIIOHYIOTh Y TEBHOMY IHCTUTYLIMHOMY CEpeIOBHILI, SKE
BIJTMBA€ HA MOTOKOBI MPOIECH PI3HUX PIBHIB, CTUMYIIOIOYHM a00 TrajibMyIOUYd pi3Hi
MPOLIECH 32 JOTIOMOTOI0 1HCTUTYIIHHO-€KOHOMIYHUX MEXaHI3MIB Ta 1HCTPYMEHTIB.
Ha nymky M. . Masika, KOXKHuii THCTUTYT CII1J PO3TIISAAATH SK MOTEHIIIAHO 3aTHUH
70 TO3UTHBHHX 1 HeraTMBHHX e(ekTiB [26]. HacmigkoMm AeCTpyKTHBHOTO BILTUBY
IHCTUTYTIB Ha (YHKLIIOHYBaHHS JIAHIIOTIB TOBAapHUX pPHUHKIB € IHCTUTYLIHHI
«macTku». Y naHii BupoOHunTBa XbbB naHIfora Takorw 1HCTUTYIINHOIO «ITACTKOIO»
€ 3pOCTaHHs cpep YACTKOBO PETJIAMEHTOBAHOTO Ta HEPETIAMEHTOBAHOTO TOBAPOPYXY
(muB. puc. 3), sKa MACHIIOETHCSA IHIIUMH «IIaCTKaMH» Yy JIAHIIO31, 30KpeMa, He
PErJIaMEHTOBaHICTIO BITHOCHH MK BUPOOHUYOIO Ta TOPTOBEIBHOIO JIAHKAMHU.

Hacnigkom 1ii MexaHi3My aJMiHICTPaTHBHOTO 1IHOBOTO PETYJIFOBAHHS MaCOBUX
coptiB xiiba (mo uepBHs 2017 p.) cTajio 3HMWKEHHS JOXOJHOCTI MPOMHUCIOBHUX
xybonekapcbkux mianpueMcts (3a nepioq 2010-2020 pp. piBeHb peHTAOENIBHOCTI 1X
npoaykiii He mepesuinyBaB 5 %, y 2011-2012 pp. Bin cranosuB jume 1,9 1 0,9 %
BiINOBIAHO [28], 3MeHIIeHHs iX KijabKocTi (moHax 25 %) yHacigok 0aHKpyTcTBa a00
Mepexoay 10 «TIHBOBHX» cep pUHKY. MexaHi3M LIHOBOI'O PErystOBaHHS XJI1OHOT
naHku OyB TpaHc(hOpMOBaHUHN Al€l0 (POpMANTbHUX IHCTUTYTIB IIOAO JAEPEryisuli y
chepi 1MMiHOYTBOpPEeHHS, 30Kpema, y uepBHI 2017 p. Oyno ckacoBaHO Jep’KaBHE
peryJItoBaHHS I[1H Ha MPOAOBOJIbY1 TOBAPU Ta MOCITYTH.

[IpakTuka cBiYaTh MPO TO3UTUBHUN BIUIMB TaKOi IHCTUTYIIMHOI 3MIHM Ha
(GyHKIIOHYBaHHS, IEpeyciM, TOPrOBENIbHOI JIaHKH JaHItora puaky XbbB, cy0’ektu
AKO1 OTPUMAJIM MOKJIMBICTh YCTAHOBJIIOBATH TOPTOBEJIbHI HAJI0aBKM Ha COLIAJIBHO
3HAYYIll TPOAYKTH, Yy T.d. XJi0O, 0e3 HOpMaTUBHMX oOOMexeHb. BomgHowac s
IHCTUTYIIITHA TpaHchopMalliss He 3Morja 3yNMUHUTH CTPYKTYpHI aucOamaHch Y
BUPOOHMUII JIaHIIl Ta MIABUIIUTH €(EKTUBHICTb CY0’ €KTIB cpepu periaMeHTOBAaHOTO
TOBapOPYXY, MPO IO CBiTYaTh CTATUCTUYHI Ta PO3PaXxyHKOBI AaHi (puc. 5).

% rpH/TpH
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30.0
20.0
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0.0

2015 2016 2017 2018 2019 2020
= BupoOuunTBo XBEB v chepax HacTKOBO/ HeperlaMeHTOBAaHOT'O TOBapOpPYXY
== PenTaleIbHICTh IPOIYKITT

==dbe—TT0/TATKOMICTKIiCTh JOJAHOI BAPTOCTI

Puc. 5. Jlunamika iHIMKaTOPIiB PeHTA0eIbHOCTI NPOAYKIII Ta MOAATKOMICTKOCTI
aoxaHoi BaprocTi B yaHli BUpoOHuuTBa XbbB HeTrpuBaJsioro 30epiranus
Iicepeno: yknaneHo aBropamu Jlep)kaBHOT ciry»xOu cratucTuku Ykpainu [28].
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He3Baxaroun Ha CKacyBaHHsS TPAHUYHOTO PIBHS PEHTAOETBHOCTI MPOIYKIIi B
2017 p., TPOMHCIIOBI MIAMPUEMCTBA HE 3MOTJIM  MIABUIIUTH  JOXOJHICTH
BUPOOHUIITBA, MPO IO CBIAYUTH 3HW)KYBaJbHHUI TPEH] iXHHOI PEHTAOENBbHOCTI 3a
2018-2020 pp. (nuB. puc. 5). OgHi€rO 13 TOJOBHUX NPUYUH € IIIHOBA KOHKYPEHIIIS 13
cy0’ekTamu cdep YacTKOBO / HEpErjIaMEeHTOBAHOTO TOBApOpPyXYy, fAKa BHUCTYIA€
CBOEpIAHUM  «Oap’€poM»,  CTPUMYIOYMM  3pOCTaHHS  IIH  NPOMHCIOBHUX
xJ1100BUpoOHUKIB.  LliHOBa  neperyrnsiiss HE  CyNpOBOKYBajlacsi IMEBHUMH
IHCTUTYLIMHUMU 3MiHaMu y cdepl OMojgaTKyBaHHS COLIAJIBHO  3HAYYIIHUX
XJTI00MEeKAapChKUX MIANPUEMCTB, PO IO CBIIYHWTH BIAHOCHO CTablIbHA BEIWYMHA
HOJaTKOMICTKOCTI Joaanoi Baprocti 3a 2015-2020 pp. (y cepearbomy 0,34 rpu/TpH).

MoxHa CTBEp/KyBaTH, IO JOKajdbHA IHCTUTYLIMHA 3MiHA, HE MIAKpirUIeHa
JOJIaTKOBUMHU  IHCTUTYLIMHUMHM MEXaHI3MaMU ¥ 3axo/JaMH, HE CIPOMOYXKHA
3a0€3MeUYUTH BIATBOPIOBAIBHUI PO3BUTOK XJIOHOTO pUHKY YKpainu. Y 2018—
2020 pp. TeHaeHIlIs 10 3pOCTaHHS O0CATIB «TIHBOBHUX» cdep TOBApOPYyXy B XJI1OHIN
JaHIl OpojoBXuiacsa (auB. puc.S). Binrak, s OIABUILECHHS — CTYNEHS
CTaOUII3yBaJIbHOTO BIUIMBY 1HCTUTYLIMHUX TpaHchopmaliii Ha (yHKIIOHYBaHHS
PUHKOBHX JAHI[IOTIB BAPTOCTI JOLULIBHO BIPOBAIKYBaTU HE JIOKAJbHI, & CUCTEMHI
IHCTUTYIL1I1HI HOBOBBEJICHHS, KOMIUIEKCHO OL[IHIOBATH iX TpaHCc(OopMalliHUN BIUIUB
Ha MOTOKOBI MPOLECH PUHKY SIK Y JIJAHKOBOMY, TakK 1 JAHI[IOTOBOMY BUMIpI.

B Vkpaini BiacyTHI (popMasibHI IHCTUTYTH, SIKI O perJiaMeHTyBaJld BITHOCUHU
MDK TepepoOHOI0 Ta TOPrOBEJIBHOIO JaHKaMU PUHKOBUX JIAHLIIOTIB Ha 3acajax
MAapUTETHOCTI ¥ y3TOJKEHHS €KOHOMIYHUX 1HTEpeciB ixHiX cy0’ekTiB. Ha mpakruin
1€ TPU3BOJUTH JIO HEPIBHONPABHUX MIKIAHKOBUX BIJIHOCHH, JIOMIHYBaHHS
(1HaHCOBUX IHTEPECIB  BEJIMKUX PO3JAPIOHMX  TOPrOBEJIBHUX  MEPEXK, IO
KOHTPOJIIOIOTh 30yTOBY JIaHKY, JUKTYIOTh TOBAPOBUPOOHHKAM YMOBHU NOCTayaHHS i
MOBEpPHEHHS TOBapiB. Tak, TEpMIH PO3PAXYHKIB PO3APIOHUX TOPTOBEIBHUX MEPEK 3a
XJIOHY TPOAYKIli0, TePMiH peamizamii skoi He mepeBumnye 3 mid, gocsrae 30—
45 nuiB.  Bigrak, comiajbHO  OPIEHTOBaHI  XJIOOMEKApChKI  MIJNPUEMCTBA
0€3BI1ZICOTKOBO KPEAUTYIOTh Cy0’€KTIB TOPrOBEILHOI JIJAHKM B YMOBAaX HEJIOCTATHOCTI
BJIACHUX 1HBECTULIN JUIsl BIATBOPEHHS PECYPCIB.

@opMaTbHUMU 1HCTUTYTaMH JJiS BHUPILIEHHS MpoOJieMH HEPIBHOMPABHUX
€KOHOMIYHMX BIJHOCHMH MDK Cy0O’€KTaMu MepepoOHOi Ta TOPIrOBENbHOI JIaHOK
PUHKOBOI'O JIAHLIOTA Mepea0dayeHo «po3poOKy U npuiHATTS 3akoHy Ykpainu «lIpo
BHYTPILIHIO TOPTIBJII0», OCHOBHOIO METOI SKOT'O € BHM3HAUEHHS IPaBOBUX Ta
opraHizamiifHuX 3acaj MpPOBaKEHHS TOPTOBEIBHOT JISIILHOCTI, OCHOB 11 A€PKaBHOTO
peryJloBaHHs, MEXaHi3My pealtizailii JAep)kaBHOT MOMITUKK Yy cdepi Toprisii» [29].
OpHaxk 1iei JOKyMEHT MPUUHATO He OyI10.

B ymoBax HecTaOUIbHOCTI JUTsl 3HMKEHHS BOJIATUIILHOCTI I1H Ha TOBApHU MEPIIOi
HEOOXITHOCTI, y T.d4. XJi0 HETpuUBAIOTO 30epiraHHs, OyJIO NPUHHITO HU3KY
(bopMalIbHUX THCTUTYTIB, OJIHAK BOHM HE BUPIIIMIA HAsSBHUX MPOOJIEM MapUTETHOL
B3a€MO/IIi CYMDKHUK JIAHOK puHKOBOrO JaHiora. [locranoBoto Kabinety MiHicTpiB
VYkpainu «IIpo 3axoam miomo crabimizamii [MiH Ha TOBapH, IO MAaKTh 1CTOTHY
COLlaJIbHY 3HAYYLIICTh, TOBAapU MPOTHEMiAEMIYHOro mnpusHaueHHs» Ne 341 Big

Vol. 8, No. 3, 2022 166 ISSNV 2414-584X



http://are-journal.com/

Agricultural and Resource Economics: International Scientific E-Journal
http: //are-journal.com

22.04.2020 p. «10 cki1aay coliaibHO 3HAYYIIMX TOBApPiB BKIIFOYEHO XJIO MIIIEHUYHO-
KUTHIN; JeKIapyBaHHs 3MIHH PO3JpIOHUX IIH HA HHOTO 3/1HCHIOETHCS Ha 15 % — 3a
30 gHiB 10 MOYATKY 3aCTOCYBaHHs po3ApiOHO1 miHu, Ha 10 % — 3a 14 nHiB, Ha 5 % —
3a Tpu qHI» [30].

Ha mpaktumi BinOyBarOThCS YHCIEHHI MOpPYIICHHA MojoxeHb [loctanoBu
Ne 341, 10 moCUIMIOIOTE TIEPEPO3MOILT AOJAHOI BApTOCTI HA KOPUCTH TOPTOBEIBHOT
JAHKKH B PUHKOBOMY JaHIO31l. lle TBepKeHHS MOBOMATH TaKOXK JOCIIIKCHHS
O. B. bokiil y HanpsiMi MiXKJIep>KaBHUX MOPIBHSIHB IiH xJi0a. Y 2017 p. BapTicTh | kr
nieHnyHoro xjioa B Ykpaini cranoBwia 0,5 non. CIIA, Ionemi — 0,6 mon. CILA,
VYropumni — 1,2 mon. CHIA, ®panmii — 1,6 ton. CHIA [17]. Boxnouac
CITIBBIJTHOIIEHHS I[IH BITYM3HAHOTO OopolnHa Ta mmeHuIl (1,3) Oyno HmX4uMm 3a
aQHAJIOTIYHMM TOKa3HUK JJIs KpaiH Oiu3bpkoro 3apyOvkksa (1,6), mo € HaouHUM
CBIIUCHHSAM HEIOOTPUMAHHS JOJaHOI BapTOCTI B XJIIOHINA JaHIl JIOTICTUYHOTO
JIAHIIOTa YKPATHCHKOTO PUHKY 3€PHOBUX 1 XJTIOHUX MPOTYKTIB.

Bnaue incmumymie Ha cnoodcusuy J1aHKy puHkKoeoz2o Jnanyioea. lliHa
MPOJIOBOJIBYMX TOBApiB BIUIMBAE HAa KYIIBEJIbHY CIPOMOKHICTh HACEJICHHS Ta
€KOHOMIYHY JIOCTYITHICTh MPOJOBOJIbCTBA, 10 € OJJHUM 13 1HIUKATOPIB HAI[IOHATBHOT
MIPOJIOBOJIbYOT Oe3meku. /s Ykpainu, He3Bakarouu Ha HAHIKYY y €BpOIIi BapTICTh
xJ11000yJIOUHUX BHPOOIB, XapaKTEpHA TAKOXX HalHM)K4Ya cepell €BPONEHChKUX KpaiH
KyIiBeJIbHA CIPOMOXHICTh HaceleHHsa (y mepepaxyHky Ha xmi0). Tak, y 2017 p.
KYIIIBEJIbHA CIPOMO>KHICTh YKpAiHIlSl CTAaHOBHWJIM JuIne 427 Kr MIIEHUYHOro XJiba,
Toml sIK y binopyci nei mokasHuk nocsraB 544 kr, Yropmwai — 817 kr, ®panmii —
1424 xr, Tonbmri — 1879 kr [17].

CnoxuBya JlaHKa arporpoJIOBOJIbYMX JIAHIIOTIB 3JIMINAETHCS HANMEHII
3aXHUIEHOI JIEPXKABOIO BHACHIJOK BIJCYTHOCTI B YWHHUX 1HCTUTYIIAHO-
€KOHOMIYHMX MEXaHi3MaX TaKoi BaXKJIMBO1 CKJIaJIOBOi YaCTHHH, SK IPOJIOBOJILYL
noTaiii Mao3a0e3NeueHM BEepCTBAM HACENICHHsS, K1 YCIIIIHO BIPOBAKYIOTh Y
pO3BUHEHHMX KpaiHax, 3o0kpema, CIIA. VY cTpykTypi TIpOIIOBHX BHUTpaT
JIOMOTOCTIONAPCTB  YKpaiHU MPOIOBONIBYI TOBapu 3aiimMaroTh 49,9 %, €Bponm —
omu3pko 20 % [28]. BaximBor yMOBOIO BiATBOPHOBAILHO-JIOTICTUYHOTO PO3BUTKY
nepepoOHUX JIAHOK JIaHIlOTa yKpaiHchkkoro puHky XXBB € 3a0e3nedyeHus
MJIATOCIIPOMOKHOTO MONUTY HA SKICHY Ta €KOJIOTIYHO Oe3MeuHy MpOoayKIIo
MIPOMMCIIOBUX XJIIOOMEKAPCHKUX MIANPUEMCTB. JlOCHiIKEHHS! BIUIUBY (DOpMaIbHUX
IHCTUTYTIB Ha CTYIIHb peasi3allii eKOHOMIYHHUX IHTEPECIB YYaCHUKIB PHUHKOBOTO
JIAHIIOTA 3aCBIMYWIO I1HCTUTYIIHHY HE3aXMIIEHICTh IHTEPECiB, y TEpILy 4Yepry,
COITIaJTIbHO OPIEHTOBAHUX XJIIOOBHPOOHMKIB 1 KIHIICBUX CIIOKMBadiB. Sk HaCIIIOK,
E€KOHOMIYHA JIOCTYMHICTh TIPOJOBOJBCTBA 3HUXKYETHCS, TOCUIIIOETHCA I11IHOBA
BOJIATWJIBHICTH Y JIOTICTUYHOMY JaHIr031 puHKy XbbB, mpo 1o cBigunth quHamMika
BUPOOHHUYHX 1 CIIOKUBYMX 1HAEKCIB IiH TOBapiB (Tadi. 3).

3a  2014-2020 pp. iHOekcu  IIH  peamizamii  3€pHOBUX  KYJIBTYp
CUIBTOCHITIAMIPUEMCTBAMU  CTAOUTBHO TMEPEBUUIYBAIM PIBE€Hb 1HAMKATOPIB MJIA
BUPOOHUIITBA OopoImHa Ta XxJ1000ynmounoi mpoaykmii (kpim 2017 1 2019 pp.). ¥V
2015 p. 3pocTaHHS I1iH 3€pHAa 3YMOBWJIO BIJAMOBiAHE 301JIBIIEHHS BapTOCTI
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OOpOIIHOMENBHO-KPYIT STHOT Ta XJi0HOi mpoxykmii (Ha 41,9 1 49,9 %). Onnak y
2019 p. 3MeHIIeHHST BapTOCTI cUpPOBUHM Ha 8,6 % HE 3yMUHWIO 3pOCTaHHS LiH Y
MepepoOHNX JIaHKaX PUHKOBOTO JjaHIora (muB. Tabi. 3). IlopiBHsUIbHMIA aHAI3
PiBHIB IIIHOBHX 1HJCKCIB BHpPOOHHUIITBA OopomHa Ta Xiiba CBITYUTH MpPO iX
HEOJIHOPITHI CHIBBITHOLIEHHS B pi3HI 4acoBi mepioau. Tax, y 2017-2019 pp.
BennunHa iHAekcy I1iH XbbB mnepeBuiryBana mokazHUK Aiisi OOpOITHOMENBHOI
MPOAYKIIi1, 110 € CBIYEHHSAM BUIIEPEIKATBHOTO 3pOCTaHHA B CTPYKTYpi COOIBapTOCTI
XJ1i0a €HEepProHOCIiB 1 JIOTICTUYHUX BHUTPAT MOPIBHSIHO 3 OCHOBHOIO CHPOBHUHOIO; Y
2020 p. criBBIIHOIIEHHS IIIHOBUX 1HJIEKCIB 3MIHWJIOCS HA MPOTUJICHKHE.

Tabnuys 3
JInHamika HiHOBUX iHAEKCIB XJIiI0HOI MPoAYyKIIil Ta iHJAEKCIB 3apo0iTHOI IIaTH

B YKpaiHi, % 10 nonepegHboro poxKy
[TokazHukun Poku
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
Inoekcu yin 6upodbHuKi6 npooyKyii

1. BHpOOHHLTBO NPOAYKTIB GOPOUINO™ | 11| 141 9 | 1134 | 109,3 | 107,3 | 1085 | 112,0
MCJIbHO-KPYII SIHO1 ITPOMHMCJIIOBOCTI1
2. BupoOuunTBo xmiba Ta x11000ynouHux

113,6 | 149,9 | 111,6 | 114,5 | 114,6 | 112,2 | 105,7

BUPOOIB

3. Peaizartist 3pHOBHX KYJIbTYp 132,8 | 156,6 | 119,0 | 109,2 | 116,2 | 91,4 | 121,1
Inoekcu cnooccusuux yin

1. X6 111,9 | 154,8 | 109,9 | 115,4 | 119,0 | 117,7 | 106,4

2. bopomHo nimeHnvHe 1129 | 168,5| 98,7 | 108,3 | 113,0 | 113,6 | 102,0

Inoexcu 3apobimnoi niamu
1. Inmexc HoMmiHanBHOI 3apobiTHoi ratk | 106,6 | 120,5 | 123,6 | 137,1 | 124,8 | 1184 | 110,5

2. lanexc peanbHOT 3apo0ITHOI TIT1aTH (32 865 | 901 | 1065 | 1189 | 1097 | 1114 | 110.2
JaHuMu Mindiny Ykpaiau) : ' , , , , :

Jicepeno: yknaneHo 3a JaHuMH Jlep:kaBHOI City»kOu cTaTUCTUKM YKpaiHu Ta MiHicTepcTBa
¢inancis Ykpainu [30, 31].

3a 2016-2020 pp. iHAEKCH CHOXHBYMX IIiH XJi0a Oynu BUIIMMH DPIiBHS
1HAUKATOpa IS MIIIEHUIHOTo OoponTHa (IuB. Tab. 3), M0 MIATBEPIKYE TBEPKCHHS
PO CKOPOYEHHS 3aJIKHOCTI MK JUHAMIKOIO I[IHOBUX 3MiH TOBapiB JIBOX CyMIKHHUX
JaHOK pUHKOBOTO JjaHirora. ¥ 2020 p. iHAeKC croxuBuuX IiH 6opomrHa (106,4 %)
OyB HaWHWKYMM 3a JTOCITIPKYBAaHUM MEPIO], IO JOCATANOCS, 30KpeMa, €0 HOBUX
iHCTUTYTIB B yMoBax mnanaemii [30] Ta THCKOM AMCKPUMIHALIWHOI TMOMITHKA
PO3ApiOHUX TOPTOBEILHUX MEPEK.

Crnij 3a3HaYMTH, 0 3HUKEHHS BOJIATUJIBHOCTI IIIH Ha MPOAYKTH XapuyyBaHHS €
OJHUM 13 BaxJuBHX 3aBAaHb Lluti crajmoro po3Butky 2 «llomomanHsi romony,
PO3BUTOK CLIBCHKOIO TocmoiapcTBay B YkpaiHi. LliIboBUM 3Ha4Y€HHSIM 1HIMKaTOpa
cnoxuBunx IiH Ha 2025 p. € 105 % [32]. Biarak, 3a rpymnor 3epHOBHX i XJTIOHUX
npoayktTiB y 2015-2020 pp. winboBUil 1HOAUKATOP HE OOCATHYTO (KpIM ILIIHOBOTO
iHaekcy oopomrna y 2020 p.).

3a JOCHDKYBaHUM TMepioJl 1HAEKC peanbHOl 3apoOIiTHOI IUIaTH, IO
XapaKTepu3y€e 3MiHY KyIIBEJIbHOI CIPOMOKHOCTI HOMIHAIBHOI 3apOOITHOI TuIaTH
YKpaiHIliB, OyB HIKUYMM PIBHS CHOXKHMBYMX IiH XxJi6a (kpim 2017 1 2020 pp. — auB.
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T1abn. 3). lle cBiQUUTH, NpO MaaiHHSA KYIIBEIBHOI CIIPOMOXHOCTI HACEJICHHS,
HE3BAXKAIOYM Ha HHU3BKUNA pIBEHb I[IH BITYU3HAHOTO xyi0a TOPIBHAHO 3
€BPONEHCHKUMHU KpaiHamMH, Ta JOBOAMTH HEOOXIAHICTH JEp>KaBHOI MIATPUMKHU
COIIAIPHO HE3aXUIICHNX BEPCTB HACEJIICHHS Ha OCHOBI BUKOPUCTAaHHS Kpallux
1HO3EMHHX MPAKTHK.

Incmumyyiiinuu  mexauizm 8i0mMeEoPI08ANbHO-I02ICIMUYHO20 PO3BUMKY PUHK) .
HasiBHi nucnpornopitii B po3BUTKY c(hep peraaMeHTOBaHOTO M HEPErIaMeHTOBAaHOTO
TOBApOpyXy Ta 3HAa4yHI BTPATU MOAATKOBUX HAJXOKEHb Y «TIHBOBUX» cdepax
PUHKY, sIKI MoOriii O CTaTH BaroMUM JDKEPEJIOM 1HBECTHIN Uil TEXHIYHOI
MOJIEpHi3aIlii XJ100neKapChKUX MiAMPUEMCTB Ha 1HHOBAIIHHIM OCHOB1, 3yMOBIIIOIOTh
HEOOX1THICTh PO3POOKH IHCTUTYLIMHOTO MEXaHI3My BiATBOPIOBAIBHO-JIOTICTUYHOTO
PO3BUTKY PHHKY X71iba Ta xIiG00yIodHux BuUpoOGiB. MOro CTpyKTypHY MOZEIb
MIPE/ICTABJICHO Ha pUC. 6.

[ IosioBHI iHCTUTYWiIHI 3aBAaHHS BiATBOPIOBAJILHO-JIOTICTUYHOT0 PO3BUTKY PUHKY XJ1i0a ]

L 1l
IToeranHa iHTerparis cdep 4acTKoBOrO / [TapuTeTHICTh PO3MOALTY JOXOMIB MiXK
HEPETIIAMEHTOBAHOT'O TOBAPOPYXY 110 chepu BHPOOHHYOIO 1 TOPTOBOKO JITAHKAMH
PErJIaMEHTOBAHOT'O TOBAPOPYXY JIAHLIOTa
1L 1L 1L
ITocunenns cucrtemu AxTuBizaris aii ITpuitastTs 3akoHy YKpainu
PUHKOBOT'O HarJIsIy, He(hOpMaTBHUX «[Ipo BHYTpIIIHIO
BIOCKOHAJIEHHS TEXHIYHOTO IHCTHTYTIB, TOPTIBIIIOY, JIE YITKO
pETyIOBaHHS; cepTUdikalis iH(popMarriiiHe BU3HAYEHI CTPOKHU
MPOAYKIIii; o0k JepkaBHOIO 3a0e3MeYeHHS IPoIIeCy PO3paxyHKIB TOPTOBUX
CITY’)KOOFO CTATUCTUKH «IIeTiHI3aIi» PHHKY, MEpEeX 3a IPYIOI0 COMIaTBLHO
Yxpainu BupobHuntea XXbB y3roJKeHa JisUIbHICTh 3HAYYILHX IPOJOBOIBYMX
cylepMapKeTaMH Ta MaJluMU Jep>KaBHUX 1 MPOPUTEHUX TOBapiB
Cy0’€KTaMH TOCTIOAapIOBAHHS IHCTUTYIIIH HA PUHKY (mo 10 poboumx JIHIB)
il 1T 1T
CxJIaIHUKM IHCTUTYLII{HOTO MeXaHi3My pery/l0BaHHsl PUHKY XJ1i0a Ta XJ1i000y104HMX
g8 il ijs

QOuikyBaHi epexkTH: 3pOCTaHHS KUTLKOCTI MIANMPUEMCTB Ta 00csriB BUpoOHuITBa XBBB y cdepi
PETIIaMEeHTOBAHOTO TOBAPOPYXY 328 PAXYHOK CKOPOUEHHS «TIHBOBUX» cep; 301IbLIeHHS
3aiHATOCTI Ta COIIAIbHUX BHECKIB; 3pOCTaHHS ITOIaTKOBUX HAIXOMXKCHB Bill Cy0’€KTIB PHHKY;
TMIJIBUINCHHS SIKOCTI Ta Oe3neKu xiiba; akTuizanis ekcriopty XbbB TpuBanoro 30epiranus;

\_ MIPUTIK IHBECTULIH V PO3BUTOK BUPOOHHUYOT JJAaHKU PUHKOBOIO JIAHIFOTA

Puc. 6. CTpykTypHa MojieJib iHCTUTYLiiiHOT0 3a0e3eueHHsI BiATBOPIOBAIbLHOI
JIOTICTUKHU PUHKY XJ1i0a Ta XJ1i000y/109HIX BUPOOiB

IDicepeno: aBTopchka po3poOKa.

3a pe3yabTaTaMu JOCTIIKEHHsS] aBTOPAMH BUIIJICHO JBa TOJIOBHI 1HCTHUTYI[IHHI
3aBAaHHS PO3BUTKY YKpaiHCBKOTO pHUHKY: 1HTerpamis cdep dYacTKoBO /
HEPETJIAaMEHTOBAHOTO TOBApOpyXy 10 c(hepu periiaMeHTOBAaHOTO TOBAPOPYXY Ta
3a0e3NeUYeHHs] TAPUTETHOCTI PO3MOALUTY JOXOAIB MK BUPOOHHYOIO 1 TOPTOBEIHHOIO
JaKkaMHM PUHKOBOTO JIaHITfora. Ilepire 3aBaaHHS € CUCTEMHUM, OCKIJIbKH BIUIUBAE SIK
Ha PO3BUTOK PUHKIB OOpOIlHA Ta XJi0a, TaKk 1 CTaH MPOJOBOJIbUOI OE3MEeKH 4depes
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TMOKA3HUKK SIKOCTI i EKOHOMiuHOI JOCTYNMHOCTI mpoaykiii. Moro moeramnHe
BUKOHAHHS OTPeOy€e y3roJHKEHUX Ali Iep>KaBHUX 1 MPOQPIIBHUX THCTUTYIIIH.

[lepmiiM eTamoM MOXe€ CTAaTH MOCHJIEHHS CHUCTEMH PUHKOBOTO HAIrJALy 3
BUKOPUCTAHHAM HaMKpamux €BPOMEHChKUX TMPAKTUK, YIOCKOHAJCHHS CHUCTEMH
TEeXHIYHOTO peryntoBaHHs. HacTymHuM eramom Mae ctaTé peopMyBaHHS CHUCTEMH
CTaTUCTUYHOTO OOJIIKY ILISXOM PO3IMIMPEHHS KOJa PUHKOBUX CYyO’ €KTIB, SIKI MalOTh
3BITYBaTu 10710 00csriB BupoOHunTBa XXbB y HarypambHOMY BHMIpi; Tepeaycim
IIC CTOCYEThCS CyIepMapKeTiB 1 MalluX cy0’ €KTiB rocrnoaaproBanHs (quB. puc. 6).

OnHuM 13 aJAMIHICTPATUBHUX 3aXO/lIB, IUJIECIPSIMOBAHO 30pPI€EHTOBAaHMM Ha
CKOpOYEHHsI 00cAriB cdepu HEperJaMeHTOBAHOTO TOBAPOPYXY, € 0OOB’A3KOBA
ceptudikaiis TPOAYKIi XiOonekapchkux MmanpueMcts. B VYkpaini OuUIbIIICTh
neKapeHb «TIHBOBOI» chepu HE Mae JadopaTtopiid I KOHTPOJIO SKOCTI BX1THOI
CUPOBUHU Ta TOTOBOI MPOAYKIIIi, 110 ICTOTHO 3HMXKY€E NapaMeTpH OE3MEKU Ta SIKOCTI
XXBbB. VYcBimomiieHHsS MOKYIISMH pEAJbHOI 3arpo3d iXHbOMY 3J0pPOB’I0 B
CIO’KMBAHHS TAaKOi MPOJYKLIi, IpOBeIeHH 1H(OPMAIIiHOI KaMMaH1i 100 BIUIMBY
«TIHBOBOT0» BUPOOHHUIITBA XJII0Aa HA 3/I0pPOB’S HACEJIEHHS, MPOJOBOJIbUY O€3MEeKYy,
PO3BUTOK O(IUIAHOTO PUHKY MOKE€ 3MEHIIUTH IOMUT Ha «TIHBOBY» MPOAYKIIIO Ha
KOPUCTh SIKICHOTO XJi0a. Y IbOMYy AacCIHeKTI aKTHBI3ZYEThCA MAisl HEPOPMATBbHUX
IHCTUTYTIB, SKI 4Y€pe3 B3a€EMOJII0 3 MPABOBUMHU IHCTUTYTaMH MOXYTh IMO3UTHUBHO
BIUIMHYTH Ha TPOLEC «IeTIHI3alii» XJOHOro puHKy. LlpoMy crhpusitumMe Takox
y3roJiKEHa JAISUTbHICTh JAePKABHUX, TPODUILHUX 1 MIKHAPOIHUX THCTUTYIIIH.

Jpyre 1HCTUTYLiHHE 3aBAaHHS OpPIEHTOBAHO Ha 3a0€3MEeuUeHHS MAPUTETHOIO
PO3MOLTY T0XO/IIB MK BUPOOHHUYOIO 1 TOPTOBEIHHOIO JIJAHKAMU PUHKOBOT'O JIAHITIOTa
JUIS 3MEHIIeHHs (hiHAHCOBUX aucHporiopiiiii. Ha morisim aBTOpiB, BUPIIIEHHS ITI€T
npoOsemu miepeOyBae B 3aKOHOJABYIN TUIOMIMHI, a camMe po3poOill Ta MPUUHSTTI
3akony Ykpainu «IIpo BHYTpINIHIO TOPTIBIIO», JI€ «YITKO BH3HAYEHI CTPOKH
PO3paxyHKIB TOPTOBUX MEpEX 3a TPYIOI COLIaJbHO 3HAYYIIMX MPOIAOBOIBUUX
ToBapiB (10 10 poboumx nHIB) Ta mTpadHi caHKIIT 3a X mopymreHHs» [29].

BucnoBku. PuHok xmi6a ta x;11000y7I104HUX BUPOOIB € OJHHUM 13 CTPATETTYHUX
pUHKIB YKpaiHu, 1o 3a0e3neuye ii MpoaoBOJIbUYy 0€3MeKy, COLiaIbHy CTa0lIbHICTD Y
CYCIIIJIBCTBI, TOJJATKOBE HAIOBHEHHS OI0O/DKETY. Y CydacHHUX YMOBaX PO3BUTOK I[LOTO
PUHKY 3aJIeKUTh BiJ BIATBOPIOBAIBHMX TMPOIECIB, IO NPOTIKAIOTh y cdepax
pPETIIaMEHTOBAHOTO, YAaCTKOBO U HEPETIIAMEHTOBAHOTO TOBApOPYXY, B3a€EMOJIIOTH
MK CcO0OI0 Ta JWMHAMIYHO 3MIHIOIOTBCS  IMJI BIUIMBOM  IHCTHUTYIIIHHUX
Tpanchopmariii. [ 3abesneueHHs JOCTOBIPHOCTI PHUHKOBOTO —aHali3y Ta
e(eKTUBHOCTI YIPaBIIHCHKHUX PIllIeHb, SIKI MPUHMAIOTh Ha OCHOBI HOTO pE3yJIbTaTIB,
BUHHUKAE HEOOXIMHICTh y PO3poO0Ill HOBUX METOAMYHHUX MiTXOJIB JO JIarHOCTUKH
00iry nmpoaykiii y cpepax HeperaaMeHTOBAaHOTO TOBAPOPYXY PUHKOBOTO JIAHITIOTA.

VY nmocnimkeHH1 BIEpIe 3alpOIIOHOBAHO METOJAWYHHHN MIIXiJ JO J1arHOCTUKH
o0iry mpoaykiii y cdepax perjiiaMeHTOBAaHOIO, YaCTKOBO ¥ HEpErIaMeHTOBAHOIO
TOBapoOpyXy TMEepepoOHMX JAHOK pPUHKOBOTO JIAHIFOTA Ha OCHOBI CHHTE3y
CTAaTUCTUYHHUX, PUHKOBUX M EKCHEPTHUX METOHiB. BHKOpHUCTOBYIOUM e miaxij,
YCTaHOBJICHO TEHACHIII0 3HAYHOIO CKOpOuYeHHs o00csariB BupoOHuUTBa XXBB y
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chepi periiaMeHTOBaHOTO TOBapopyxy 3 2264 tuc. T y 2005 p. no 750,3 tuc. 1 y
2020 p. (Ha 66,3 %), nuHaMidyHE 3pOCTaHHSI OOCATIB CHOXXUBaHHS XJi0a,
BUpOOJIEHOTO Yy c(epax 9acTKOBO W HEPErIaMeHTOBAHOTO TOBapopyxy (3 61,2 mo
81,4 % BinnmoBigHo). Ilomanpira HEKOMIMO3UIlS TOTOKOBUX IIPOIECIB IOKa3aia
npuOJIM3HO OJHAKOBI YaCTKU BUPOOHMIITBA MpoAykKiii B mux cdepax (40,4 1 41 %
BIJITIOBITHO).

JloBenieHo, 110 3pOCTaHHs MOMUTY Ha MIIEHUYHE OOPOIIHO y cdepl YaCTKOBO Ta
HEPErJaMEHTOBAHOTO TOBApOPYXy XJIOHOI JIaHKM CTUMYJIIOBAJIO  PO3BHUTOK
aHajoriyHuX cdep y CyMDKHIA OOpOIIHSHIM JaHIl PUHKOBOTO JIAHIIOra. 3a
pospaxynkamu, y 2020 p. oOcsar BupoOHHUIITBA OopoimHa y cdepi YacTKOBO
PErJIaMeHTOBAHOTO TOBapopyxy crtaHoBuUB 1256 tuc. T (37,3 % Bia 3arajibHOrO
MOKa3HMKA), HEPErJIAMEHTOBAHOTO ToBapopyxy — 615 tuc. T (18,2 %). Ha mincrasi
EMITIPUYHUX JOCHIIKEHb JOBEJICHO TIMOTE3y IMPO B3aEMOJIIO TPhOX cdep
TOBApOPYXy CYMDKHHUX TEpEepOOHUX JIAHOK (BUPOOHHUIITBA OopolrHa Ta XJii0a)
PUHKOBOI'O JIAHIIOra, HACHIAKOM $SKOi € (OpMyBaHHS JUHAMIYHOI CHUCTEMHU
MDKJIAaHKOBUX B3a€MOJIIN 1 3B’SI3K1B, 1[0 YUHUTH 3HAYHUM BIUIUB Ha BIJITBOPIOBAJILHY
Jorictuky puHkKy. Iloka3aHo BIAMIHHOCTI B CTPYKTypl JIOAaHOI BapTOCTI
xJ1000yOYHUX BUPOOIB y po3pizi  pizHUX cdep ToBapopyxy. Y cdepi
pEerIaMEeHTOBAHOTO0 TOBApPOPYXY B CTPYKTYpPl J0JaHOI BApTOCTI JOMIHYE 3apOo0iTHA
mwiarta (59,5 %), y cepax 4acTkoBO i HeperiJIaMeHTOBAHOTO TOBAPOPYXY — MPUOYTOK
(46,1 1 69,5 % BiaNOBIIHO), 320€3MCUYOUN PO3IIUPEHE BiATBOPCHHS PECYPCIB Y IIUX
chepax. HaromomeHo Ha KOHKYPEHTHUX BIIHOCMHAX MK Cy0’€KTaMu TPhOX cdep
TOBApOpYyXy BCEpEeIuHI MEepepoOHUX JAHOK, HACTIKaMHU SIKMX € BTpaTa MpUOyTKY
MIPOMUCIIOBUMH MIITPUEMCTBAMU, 3HHKEHHS SIKOCT1 i 0€3MEKU MPOTYKIIii.

JloBeneHo, 110 1HCTUTYLIMHE 3a0€3MedYeHHs] PO3BUTKY MepepoOHOi Ta
TOProBEJIbHOI JIAHOK JIAHIIOTAa PUHKY 3€PHOBHX 1 XJIOHUX MPOAYKTIB YHUHUTH
TpaHchopMalliiHui BIJIMB Ha (YHKIIOHYBaHHS YyCiX TpbOX cdep TOBApoOpyXy Ta
CTUMYJIOE€  3pOCTaHHS  00cCsTiB  cep  YACTKOBO  perjiaMEHTOBAHOTO i
HEpEerIaMEeHTOBAaHOT0 TOBApOPYXY B JaHIl BUPOOHUIITBa XJi0a Ta Xy1000YIOYHUX
BUpOOIB  HeTpuBaioro 30epiramHs B  Ykpaini. CkacyBamns y 2017 p.
aAMIHICTPaTUBHOTO pETryJIOBaHHSA I[IH Ha TMPOAOBOJIbYI TOBApM HE 3MOIJIO
MPU3YIUHUTU CTPYKTYPHI AUCOANAHCH B JIAHII BUPOOHUITBA X104, K1 MOCHIIHIIUCS
B HacTynHu# nepiog 2018-2020 pp. BogHouac Taka iHCTUTYIIIITHA 3MiHA BiAMOBiIaIa
€KOHOMIYHHUM 1HTepecaM Cy0’ €KTIB TOPTOBEIBHOI JIAHKH, SIKI OTPUMAIId MOKJIUBICTD
HEpEryJIbOoBaHOTO (OPMYBaHHS TOProBENbHUX Han0aBoK. I[IpoBenenuit ananis
3aCBIIYMB TEPEPO3MOoaiT chOPMOBAHOI B PUHKOBOMY JIAHITIO31 JIOJIAHOI BApTOCTI Ha
KOPUCTh TOPTOBEIBHOI JIAHKH, IO MPU3BOAHWTH JI0 BTPATH JOXOJMIB, MEPEIyCiMm,
Cy0’€KTIB periiaMeHTOBaHUX cdep TOBApOPYXy MEepepOoOHMX JIAHOK Ta CIOXKWBAUIB.
YcranoBiaeHo, MO0 IHCTUTYIIHHI  Tpadcdopmaiii Oyl  HECUCTEMHHMH,
HETIOCIJOBHUMHM Ta OAWHUYHUMH, BiJITaK, BOHU HE 3a0€3MeUuii PIBHOIPABHICTh
€KOHOMIYHMX BIJIHOCMH MDK Cy0’€KTamMH TMepepoOHUX 1 TOProOBEJIbHUX JIAHOK
PUHKOBOIO JIAHIIIOTa, HE TIepeI0ayiiii OB’ SI3aHUX 3aXO1B MIATPUMKH BUPOOHHKIB 1
CTIOKMBAYiB COI[IAJIbHO 3HAYYyIIOTO TPOAYKTY, HE CTHMYIIOBAJIH PO3BUTOK
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BIJITBOPIOBAJILHOT JIOTICTUKH XJIIOHOTO PUHKY Y KpaiHU.

Monenb 1HCTUTYILIHHOTO 3a0€3MEYEeHHs BIATBOPIOBAJIBHOI JIOTICTUKH PUHKY
xmba Ta xmi000ynogyHMX BUPOOIB, po3poOJjieHAa aBTOpamMH, OpIEHTOBaHA Ha
IHTErpaIiro  HEperjJaMeHTOBaHUX  cdep  mepepoOHuUX  JaHOK 10  chep
PETrIaMEHTOBAHOTO TOBAPOPYXY HUIAXOM IMOCHJIEHHS CHUCTEMH PUHKOBOTO HArJsify,
ceprtudikailii MpoayKIii, axkTUBi3alii Aii HeQOpMaIbHUX I1HCTUTYTIB, TICHOTO
CHIBPOOITHHUIITBA JAEpKaBHUX, MPO(PUILHUX 1 MDKHAPOJHUX IHCTUTYIIHM, a TaKoX
IUISIXOM 3a0€3MEeUCeHHS MapUTETHOCTI PO3MOJAUTY JOXOAIB MDK IepepoOHOI0 1
TOProBEJIHHOIO JIAHKAMU Yepe3 YINPOBAIKEHHS 3akoHy YKpainu «lIpo BHyTpillIHIO
topriBiato». [lpakThuHa peamizaiis 1€l  MoOJENl  CHPUATHME  3MCHIICHHIO
CTPYKTYPHUX JHUCIPOMNOPLIA Yy PUHKOBOMY JIAHIIO31, 3POCTAHHIO KUIBKOCTI
HIIIPUEMCTB, TPAIIBHUKIB Ta 00CATY BHpPOOHHUITBA y c(epi periamMeHTOBAHOTO
TOBapoOpyXy, HPUTOKY IHBECTHULINH Yy PO3BUTOK MNEpepoOHOi JTAHKH, T€HEPYBAHHIO
COIIJIBHOTO, BIITBOPIOBAJILHOTO Ta MOJIATKOBOTO €PEKTIB Y PUHKOBOMY JIAHIIIO3I.

HayxoBa HOBHM3Ha MPOBEACHOTO JOCTIIKEHHS TOJSITA€ B PO3BUTKY TEOPETUKO-
METOJIMYHUX 3acajJ BIATBOPIOBAIBHOI JIOTICTUKH TOBApHOTO PHHKY IUIIXOM
BBEJICHHS Ta IHTEpHpETalii KaTeropiid periiaMeHTOBAaHOTO Ta HEPErjJaMEHTOBAaHOTO
TOBAPOPYXY, PO3POOKU METOJUYHOTO MIAXOMY JO JIarHOCTHKUA OOITy MPOAYKINi y
cdepax peraTaMeHTOBAHOTO W HEPETIaMEHTOBAHOTO TOBAPOPYXY HAa OCHOBI CHHTE3Y
CTaTUCTUYHOIO, PUHKOBOI'O Ta E€KCIIEPTHOTO METOMIB, @ TaKOX B OOIPYHTYBaHHI
CTPYKTYpPHOI MOJENl 1HCTUTYIIMHOTO 3a0€3IMeUeHHs] BiJITBOPIOBAJIBLHOI JIOTICTUKH
XJIIOHOTO PUHKY Y JBOEAHOCTI IHCTUTYIIIMHUX 3aBJIaHb 1 PETYJISATOPHUX MEXaHI3MiB.
TeopetnuHe 3HaUeHHS PE3yJbTATIB JOCIIIKEHHS Nependadae po3BUTOK IMOJIOKEHb
IHCTUTYIIMHOI Teopii B PHUHKOBOMY BHMIpl, NPAKTUYHE — BIPOBAIHKCHHS B
VOPABMHCHKY [ISJBHICTD JIEPKABHUX OpTraHiB BIagud B XOAl pedopMyBaHHS
IHCTUTYIITHOTO ~ MEXaHI3My  PETyJIIOBaHHS  XJIOHOTO  PUHKY  YKpaiHw.
[lepcnexkTBamMu TNONANBIINX JOCHIKEHb € PO3IIMPEHHS 3aBJaHb 1 KOMIIOHEHTIB
IHCTUTYLIIITHOTO MexaHi3My peryitoBaHHs puHKy XXbB, a Takox iloro aganraiis 10
MPOILIECIB BIATBOPEHHS 1HIIMX CTPATETIYHUX MPOAOBOJIBYMX PUHKIB KpaiHU.
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