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1948 OUTLOOK CHARTS

This chart book presents the economics of farming in a way that shows the
relationships among the many different factors affecting that business. Inflation,

prices both received and paid, net income, assets and liabilities, changing tech-
nology, are all considered in view of their effect on plans that individual farmers
must make. This general picture is followed by a series of charts on major
commodities grouped by regions insofar as practicable. Many commodities are
found in all farming areas but most of them are concentrated to some extent.
Thus, meat animals and feed grains are Corn Belt, dairy and poultry North and
Northeast, wheat the Great Plains, and cotton and tobacco the South. It is hoped
that the commodity section presents, at least in part, the enterprise problems
faced by individual farmers in the above regions.

Additional charts on Rural Family Living are available in a separate
release of the Bureau of Human Nutrition and Home Economics.

WALL CHARTS. -- Wall charts (ozalid prints), 30 x 40 inches in size, will be
made by the Bureau on receipt of order for 50 cents each. Single bromide enlarge-
ments of charts and maps not included in this Outlook chart book will be made for

$1.66 each.

PRINTS. -- Photographic prints, dull or glossy, 8 x 10 inches in size, will be
made for 40 cents each.

TO ORDER CHARTS:

(1) List negative number, title, and size. If ordering 8” x 10” prints,
specify dull or glossy finish.

(2) Give name and address of individual to whom charts should be sent.

(3) Give name and address of individual or institution to whom bill for
charts should be sent.

(4) Make all remittances payable to “Treasurer of the United States”.

(5) Send orders and remittances to the Bureau of Agricultural Economics,
U. S. Department of Agriculture, Washington 25, D. C.

The charts in this publication were designed and drafted under the direction
of Robert F. Turnure of the Bureau of Agricultural Economics.

* * * * * * *
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WHOLESALE PRICES OF FARM AND NONAGRICU LTU RAL
PRODUCTS, UNITED STATES, 1798-1947

INDEX NUMBERS (1910-14 = 100)

U. S. ‘DEPARTMENT OF AGRICULTURE NEG. 23549-X BUREAU OF AGRICULTURAL ECONOMICS

He are now in the fourth great inflationary period of

the 150-year record of wholesale prices. War and heavy
Government spending have accompanied each of these peaks.

During most of World War II, inflationary pressures were
held in check by various control measures. In recent months,
however, most prices have risen to new record highs.

Wholesale prloes of faro end aonagricultural products. United States, 1798 - 19^7
(Index numbers 1910-14 = 100)

Year
: Farm JNonform

? yftAT
* ? prodoc t s ? produe t s

?

Tear
Tarn :Nonfarm :

products? product si
Tear Farm :Nonfarm

products? products
Farm l Nonfarm

: YoaP
products? products?

• Faro iNonfarm

products ? pro ducts

1798 93 132 : 1829 : 59 ia I860 z 77 101 1891 76 84 1922 : 132 152
1799 1 98 137 I830 ; 58 u.4 1861 z 75 98 1892 z 69 78 1923 1 118 154
1800 t 99 137 I831 t 61 116 1862 z 86 113 1893 z 72 78 1924 z 140 148
1801 1 113 144 1832 I 63 116 1863 113 150 189“ z 63 71 1925 z 154 152
1802 84 136 : 1833 > 6? 111 1864 z 162 a4 1895 z 62 74 ; 1926 i l4o 148
1803 t *3 !3* 1834 1 64 107 1865 z 148 ao 1896 56 74 1927 1 139 139
1804 z 89 148 1835 i 75 114 1866 z l4o 197 1897 z 60 70 1“28 z 148 13«
1805 z 106 157 I836 « 89 123 1867 133 176 1898 61 74 1929 z 147 136
1806 : 95 157 1837 « 84 127 1868 z 138 163 1899 z 64 85 1930 : 124 126
1807 z 92 155 1838 1 82 119 1869 128 163 1900 z 71 8? 1931 z ?i 111
1808 z 71 15- : 1839 > 86 122 1870 : 112 146 1901 I 74 86 1932 t 68 104
1809 83 171 184o ; 65 112 1871 z 102 146 1902 1 82 90 1933 z 72 106
1810 t 90 l6l 1841 1 64 113 1878 z 108 160 1903 z 78 94 1934 z 92 116
1811 z 82 15>* 1842 i 53 103 1873 z 103 156 1904 z 82 91 1935 z 111 115
1812 z 81 166 1843 « 48 92 1874 z 102 139 1905 z 79 94 1936 113 118
1811 104 204 1844 1 52 97 1875 t 99 127 1906 z 80 98 1937 z ia 126
1814 z 112 241 1845 « 58 99 1876 z 89 120 1907 s 87 102 1938 l 96 ia
1815 t 117 203 1846 t 58 99 1877 z 89 in 1908 I 87 95 1939 > 92 120

1816 z 119 163 1847 i 72 98 1878 z 72 100 1909 z 98 100 1940 z 95 123

1817 z 126 150 1848 1 59 94 1879 z 72 100 1910 z 104 104 1941 z 116 132

1818 1 117 155 1849 1 62 92 1880 z 80 113 1911 < 94 95 1942 1 149 l4l

1819 1 87 146 1850 < 71 95 18a z 89 109 1912 z 102 9? 1943 t 172 144

1820 z 68 134 1851 » 71 90 1882 z 99 110 1913 1 100 104 1944 z 173 146

lea z 64 132 1852 1 77 91 1883 z 87 107 1914 z 100 98 1945 z 180 l4s

1822 t 70 132 1853 « 83 105 1884 t 82 99 1915 1 100 101 1946 z 209 162

1823 t 64 130 1854 « 93 112 1885 z 72 92 1916 z 118 131 1947 1/ 252 197

1824 1 61 126 1855 1 98 108 1886 z 68 91 1917 t IQ 169 l

1825 t 67 133 1856 « 84 112 1887 z 71 92 1918 z 208 185 l

1826 f 62 128 1857 : 95 114 1888 z 75 92 1919 s 221 191 l

1827 t 59 127 1858 « 76 101 1889 z 67 89 1920 z ai 239 l

1828 z 58 125 1859 1 82 101 1890 z 71 86 19a z 124 155 z

Compiled as follows* 1798-1889, Warren and Pearson; 1690 - Bureau of Labor Statistics, 1/ Preliminary
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factor

in

recent

Increases

In

value

of

Imports,

for

physical

volume

has

been

smaller

1/

General

imports

prior

to

1934;

Subsequently

imports

for

consumption,

than

prewar.

Exports

have

been

an

influential

inflationary

pressure

and

they

are

7/

Corrected

to

May,

1947.

expected

to

continue

large

until

postwar

rehabilitation

is

completed.

'J/

Estimated.
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PERSONAL INCOME PAYMENTS AND THEIR
DISPOSITION, 1929-46,AND BY QUARTERS,

JANUARY 1946 -JUNE 1947

DOLLARS

200

150

100

50

BY YEARS
I

— Income payments

Taxes

‘fay. Savings

Consumer expenditure

BY QUA RTERS*

-

|88888888« -

LI I L

1930 1935 1940 1945
* QUARTERLY TOTALS SEASONALLY ADJUSTED AT ANNUAL RATES

SOURCE OF DATA: DEPT. OF COMMERCE

12 3 A 1
* 2*3 4

1946 1947
A PRELIMINARY

U.S.OEPARTMENT OF AGRICULTURE NEG. 45969 X BUREAU OF AGRICULTURAL ECONOMICS

As salaries, wages, profits, and farm incomes have Incomes have been boosted to record levels. Despite high
increased to record peacetime highs, consumers' dollar taxes, consumers are spending more money than ever before.

Personal Income payments and their disposition 1929-46
and by quarters, January 1946 - June 1947

Year
i Consumer
I expendi-
t tures

:Dlsposable
t personal
t Income

: Personal
t income
I payments

:>

:

:

• s
e s

Year
t Consumer
1 expendl-
: tures

: Disposable
l personal
: Income

1 Personal
t Income
i Dayments

1 Billion Billion Billion :i 1 Billion Billion Billion
t dollars dollars dollars ti l dollars dollars dollars

1929 i 7«.8 82.5 85.1 : s 1942 1 90.8 116.2 122.2
l 1 : 1943 l 101.6 131.6 149.4

1930 * 70.8 73.7 76.2 it 1944 I 110.4 146.0 164.9
1931 i 61.2 63.0 64.8 :t !945 t 121.7 150.7 171.6
1932 * 49.2 47.8 49.3 t: 1946 *• 143.7 158.4 177.2
1933 1 46.3 45.2 46.6 it

193& * 51.9 51.6 53.2 • s
s e 1946 1/

1935 » 56.2 58.0 59.9 it 1 st qr. « 134.3 150.9 168.7
1936 1 62.5 68.3 70.6 ii 2nd qr. « 138.2 153.6 172.5
1937 • §7*1 71.1 74.0 1

1

3rd qr. i 147.3 160.4 179.5
193* t 64.5 65.5 68.3 4th qr. l 154.9 168.0 187.5
1939 « 67.5 7012 72.6 t

:

t it 1947 1J 2/
194o * 72.1 75.7 78.3 ii 1st qr. t 156.8 169.4 190.9
1941 » 82.3 92.0 95.3 it 2nd qr. » 159.0 170.0 191.6

i/ Quarterly totals seasonally adjusted at annual rates.

2/ Preliminary.
Source of data! Department of Commeros.

764005 0 - 47 -2
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NORMAL LABOR FORCE, EMPLOYMENT, AND EMPLOYMENT
AS A PERCENTAGE OF THE NORMAL LABOR FORCE

IN THE UNITED STATES, 1900-1947

U. S. DEPARTMENT OF AGRICULTURE NEG. 43805 X BUREAU OF AGRICULTURAL ECONOMICS

About 60 million people are now gainfully employed, and

a very small proportion of those who want work are unemploy-

ed. In part, the unusually high employment is maintained by

women and school-age young people who have been drawn into

the labor force In unusually large numbers. This high level

of employment and the high rates of pay have built up sala-
ries and wage payments, which form the biggest part of con-
sumers' Income.

Normal labor force, employment and employment ae a percentage of the normal labor force in the

United States, 1929-1947

Year
Normal
labor
force

Ac tual

labor
force

: Number
: employed
: including
: armed forces

: Number employed
: as percentage
: of normal
: labor force

Millions Millions Millions Percent

1929 48.1 46.6 97

1930 48.7 44.4 91

1931 49.3 4l.4 84

1932 U9.8 37.9 76

1933 50.4 37.8 75

1934 51.0 4o.i 78

1935 51.7 41.5 SO

1936 52.3 43.7 84

1937 52.8 45.6 86

193S 53.5 43.6 82

1939 54.1 45.3 84

1940 54.5 47.0 86

1941 55.3 55.7 50.7 92
1942 56.0 58.5 56.1 100

1943 56.7 62.4 61.3 108

1944 57.4 6U.o 63.2 110

1945 57-9 1/ 64.0 1/ 62.8 108
1946 58-5 1/ 61.0 y 58.5 100
1947 2/ 59.5 61.0 59.5 100

Source of Data: Bureau of labor Statistics and Bureau of the Census.

1/ Labor force data were revised starting July 1947, consequently figures for later years are not
exactly comparable to earlier data.

2/ Partly estimated.
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CASH RECEIPTS FROM FARM MARKETINGS, AN D INCOME
OF INDUSTRIAL WORKERS, UNITED STATES, 1910-47

INDEX NUMBERS ( 1935-39 =IOO)

1910 1915 1920 1925 1930 1935 1940 1945 1950
* MANUFACTURING, MINING, AND RAILWAY DATA FOR 1947 ARE TENTATIVE ESTIMATES

U. S. DEPARTMENT OF AGRICULTURE NE3. 425S4-X BUREAU OF AGRICULTURAL ECONOMICS

Cash receipts from farm
dustrial workers have been a

World War II. Currently mov

marketings and Incomes of in-

t high levels since early In

Ing somewhat apart, these two

Important segments of national
They are sensitive to changes
in over-all business activity.

income usually move together,

n the general price level and

Cash receipts from farm marketings and inocsae of industrial workers, United States, 1910-47
Index numbers (1935-39 = 100)

Year
i Cash reoeipta
i from farm
t marketings

j Inoome of i

i

t industrial tt

s workers l/ i t

Year
i Cash receipts t

i from farm t

t marketings a

Income of
industrial
workers l/

1910
e

t 73
t t

48 tt 1930 t 113 110
1911 s 70 47 st 1931 i 80 84

1912 i 75 50 ft 1932 t 59 58

1913 « 78 53 si 1933 f 67 61

1914 t 76 50 it 1934 j 79 76
1915 t 80 53 tt 1935 i 89 86

1916 i 97 69 if 1936 f 105 100

1917 t 136 86 if 1937 s 111 117

1918 t 169 116 t> 1938 i 96 91

1919 s 183 124 is 1939 i 99 105

1920 i 158

t t

151 t s 1940 i 105 119

1921 j 102 102 n 1941 i 140 169

1922 » 108 105 s { 1942 l 193 241
1923 i 120 130 it 1943 t 244 322

1924 « 128 121 is 1944 i 255 335
1925 t 138 126 si 1945 « 270 286

1926 t 132 131 ts 1946 s 308 256

1927 » 135 127 si 1947 2/ 3 367 313
1928 s 139 126 % t

1929 t 142 134 tt

l/ Based largely on Bureau of Labor Statistics and Interstate Coamerce Commission data. Includes
wages of factory, mining, and Class I railway employees.
2/ Tentative estimates.
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During

both

war

periods,

prices

received

by

farmers

in

October

1946,

and

has

stayed

well

over

100

even

went

up

faster

and

higher

than

did

prices

paid.

In

though,

during

recent

months,

the

prices

paid

Index

has

early

1947,

both

prices

received

and

paid

were

at

new

tended

to

rise

relative

to

prices

received,

highs.

The

ratio

between

the

two

reached

a

peak

of

132
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Prices paid by farmers including interest and taxes
(Index numbers 1910-14 = 100)

Annual, 1910-22

1910, 96:1911, 100:1912, 100:1913 102 : 1914 102 11915 107:1916,125:1917,148 : 1918, 173:19197198:1920, 202 1921,165 1922,164
Monthly and annual, 1923 to date

Year a Jan. : Feb

.

Mar. Apr. May : June : July i Aug. j Sept* i Oct* : Nov. t Dec • : Annual

1923 167 167 167 167 168 168 167 167 166 166 166 166 167
1924 166 166 167 166 166 165 166 166 167 168 168 169 167
1925 168 170 171 171 171 171 170 169 168 168 168 168 169
1926 168 169 169 169 169 169 169 168 168 168 167 167 168
1927 166 166 165 166 166 167 167 166 1S6 166 165 165 166
1928 166 166 167 168 168 169 169 168 168 168 167 167 168
1929 167 168 168 167 167 166 166 167 167 166 166 165 167
1930 164 164 163 162 162 161 160 159 158 156 154 153 160
1931 150 148 147 145 144 142 141 139 137 136 134 134 141
1932 129 129 127 126 124 123 123 123 122 121 120 119 124
1933 114 114 113 114 114 115 119 123 127 127 127 127 120
1934 124 126 127 127 128 128 128 131 132 132 132 132 129
1935 130 131 131 131 131 131 130 i29 128 128 127 127 130
1936 126 126 125 125 125 124 127 130 130 130 130 131 127
1937 132 134 134 136 136 136 135 134 132 131 130 129 133
1938 129 129 128 128 128 127 126 125 124 124 124 124 120
1939 123 123 123 123 123 123 123 122 125 125 125 125 124
1940 125 125 126 126 126 126 125 125 125 125 125 126 125
1941 125 125 126 126 127 130 131 134 137 139 141 14 2 132
1942 144 146 148 149 150 150 151 151 .152 153 154 155 150
1943 156 158 159 160 162 163 164 164 164 165 166 167 162
1944 168 169 169 169 169 170 170 170 170 170 171 171 170
1945 172 172 173 173 173 173 173 173 174 175 175 176 174
1946 177 179 180 181 185 188 198 202 200 207 212 213 194
1947 215 221 227 230 229 231 231 235

Price received by farmers
(Index numbers Aug. 1909-July 1914 = 100)

Year : Jan. : Feb. : Mar. : Apr. : May : June i July i Aug. i Sept. i Oct. i Nov. < Dec

«

: Annual

1910 : 106 104 105 105 102 102 100 99 102 103 101 100 102
1911 : 100 96 93 92 92 92 94 95 95 95 95 95 94
1912 : 97 98 98 101 103 100 99 99 99 100 99 98 99
1913 98 99 100 100 99 100 99 101 105 110 109 106 102
1914 105 105 104 102 102 101 102 101 99 97 97 97 101
1915 99 98 96 98 99 97 97 95 97 103 103 103 99
1916 105 106 108 108 109 111 113 119 126 134 140 141 1181917 142 149 15 170 180 182 181 182 185 192 192 195 1751918 199 202 201 199 198 194 199 207 216 214 210 212 2041919 209 199 202 211 217 215 222 223 215 219 227 226 2151920 - 228 228 228 234 235 234 227 210 200 188 169 149 211
1921 143 130 114 119 115 112 117 123 127 133 130 127 124
1922 121 128 130 129 134 135 134 130 130 134 141 144 1321923 144 144 144 145 141 139 137 136 143 146 148 148 1431924 148 146 140 141 139 136 138 146 139 147 147 151 1431925 156 155 158 153 153 155 158 159 154 157 158 156 1561926 155 155 150 152 149 146 142 140 144 140 141 139 1461927 138 138 136 135 137 139 140 142 149 149 150' 151 1421928 152 149 150 153 156 151 154 148 151 151 149 152 1511929 149 148 150 148 145 144 149 151 150 150 150 150 1491930 147 143 139 139 136 131 121 118 122 116 112 107 1281931 : 103 99 100 99 93 87 87 84 82 80 82 79 901932 : 74 71 74 71 65 61 64 66 67 66 G6 66 681933 61 57 59 61 70 73 83 80 80 79 81 79 721934 78 84 85 85 84 86 87 95 101 100 100 101 901935 109 114 113 115 111 107 104 105 105 107 108 111 1091936 109 111 107 108 105 108 115 121 121 118 119 122 1141937 126 127 131 132 128 125 126 120 117 112 108 106 1221938 103 99 100 98 9b 96 98 93 95 95 97 99 971939 96 95 95 94 93 91 91 89 98 99 100 981940 : 100 103 103 102 101 97 97 96 98 100 103 104

HD

1001941 : 107 107 108 115 116 120 126 130 138 136 137 143 1 241942 : 148 150 151 155 154 154 157 160 163 167 170 177 1591943 : 181 184 192 197 194 195 193 192 193
’

194 194 196 1921944 : 196 195 196 193 194 193 192 193 192 194 1S6 2CO 1951946 : 201 199 198 203 200 206 206 204 197 199 205 2C7 2021946 : 206 207 209 212 211 218 244 249 243 273 263 264 2331947 : 260 262 280 276 272 271 276 276
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GROSS FARM INCOME: NET INCOME AND
PRODUCTION EXPENSES OF FARM OPERATORS,

UNITED STATES, 1910-47*

1910 1915 1920 1925 1930 1935 1940 1945 1950
* INCLUDING GOVERNMENT PAYMENTS, BEGINNING 1933

DATA FOR 1947 ARE TENTATIVE ESTIMATES

U.6. DEPARTMENT OF AGRICULTURE N EG. 39404 - X BUREAU OF AGRICULTURAL ECONOMICS

Farm production expenses, now at record highs, change
more slowly than does gross Income. As a result, net Income

which goes to pay family living costs and to repay debts,
Increases more rapidly than prices In a period of Increasing

prices and shrinks more rapidly when prices drop. Higher
prices and also greater production have been reflected dur-
ing the last few years in the record high net Income of
farmers.

Gross farm income, net income, and production expenses of farm operators.
United States, 1910-47

! Realized net : 2 (Realized net
Gross farm : Production income from : 2 Gross farm Production i income from

Year
income \J

agriculture Ye sir

income l/
(agriculture

1 : expenses and Govern- i expenses i and Govern-
: ment payments ;ment payments

Mil. bol'. Mil. Dol. Hrr.TSorr : 2 nrruorr' Mil. Dol. Mil. Dol.

1910 7,352 3,599 3,753 2 1930 11,388 7,059 4,329
1911 3 7,081 3,646 3,435 :: 1931 8,378 5,634 2,744
1912 S 7,561 3,890 3,671 : 1932 2 6,406 4,574 1,832
1913 3 7,821 4,035 3,786 1933 7,056 4,374 2,681

1914 3 7,638 4,120 3,518 1934 2 8,486 4,727 3,759
1915 3 7,968 4,223 3,745 2 1935 9,595 6,111 4,484
1916 9,532 4,845 4,687 : 1936 10,643 5,581 6,062
1917 13,147 6,136 7,011 : 1937 11,265 6,126 5,139
1918 t 16,232 7,558 8,674 : 1938 2 10,071 5,744 4,327
1919 3 17,710 8,461 9,249 : 1939 2 10,547 6,088 4,459
1920 3 15,90e 9,130 6,778 : 1940 t 11,010 6,469 4,541
1921 10,478 6,875 3,603 : 1941 2 13,894 7,420 6,474
1922 t 10,883 6,626 4,057 «i 1942 18,569 9,360 9,209
1923 3 11,967 7,125 4,842 2 1943 2 23,035 10,848 12,187

1924 12,623 7,495 5,128 : 1944 2 24,187 11,788 12,399
1925 13,567 7 ,464 6,103 : •. 1945 26,432 12,896 12,536
1926 : 13,204 7,505 5,699 : 1946 1 28,933 14,044 14,680
1S27 13,251 7,545 5,706 it 1947 34,300 16,300 18,000
1928 13,550 7,855 5,695 2 2

1920 3 13,e24 7,780 e;o44 : 2

s: i
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ASSETS AND INDEBTEDNESS
OF U. S. AGRICULTURE
JANUARY I, 1940-47

U. S. DEPARTMENT OF AGRICULTURE NEG. 4HB24-X BUREAU OF AGRICULTURAL ECONOMICS

Since 1940. farmers' assets have almost doubled, largely because of higher

prices. Although the current value of the physical plant Is much higher than before

the war, In some respects farmers are worse off. Heavy production has depleted or

endangered many soil resources, equipment has been increased but much of It Is now

badly worn, buildings still need repairs. However, debts have been substantially
reduced and . liquid assets have been tripled. As a result, farmers are in position

to rebuild their physical plants, protect the soil, and weather any moderate finan-

cial storm.

Assets and indebtedness of United States agriculture,
January 1, 1940-47

Item 1940 1941 1942 1943 1944 1945 1946 1947

Bil.
dpi.

Bil.
dol.

Bil.
dol.

Bil.
dol.

Bil.
dol.

Bil.
dol.

Bil.
dol.

Bil.
dol.

Beal estate ...... 33-6 33-5 35 '3 37-9 42.5 46.4 52.1 58.6

Other physical assets . 15.2 15.8 19.0 23.6 25.5 25.9 26.4 30.5

Financial assets ... 5.0 5.5 6.8 9.2 12.7 16.0 20.1 22.1

Beal estate mortgages . 6.6 6.4 6.3 5-8 50 4.9 4.7 5.0

Bon-real-estate debt . 3.4 4.0 4.2 3.9 3-5 3.4 3.1 3-5

764005 0 - 47 -3
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FARM REAL ESTATE: NET RETURNS, VALUE PER ACRE,
RATIO OF RETURNS TO VALUE, AND INTEREST

RATES, UNITED STATES, 1912-47

Gross returns per acre have been pushed up In recent
years by high production and prices. Landlords' costs lave

risen also but not so fast. As a result, net land returns
(net rent to hand lords) have increased rapidly. Land rents
tend to move up with prices, in part because of the consid-
erable amount of share rent. Because returns increased

more than land values, the ratio of returns to value has
been at record levels during the last 5 years. For nore
thin 10 years, this ratio has bee l above farm mortgage
interest rates - it was more than double such rates in 1943
and 1944. This relationship continuis to be an inflat un-
ary pressure holding land values at hiqh levels.

F^rm Real Estate: Net returns, value per acre, ratio of
returns to value, and interest rates.

United States, 1912-47

Year
Index of net

land

returns
(1935-39 - 100)

: Index of value*

: per acre of * Ratio of
form real * returns to

estate : value
(1935-39 = 100):

Interest
rate 8

:Year
Index of net

land

returns
(1935-39 = 100)

Index of value

per acre of

farm real
estate

(1935-39 = 100)

Ratio of
returns to

value

Interest

rates

t Percent Percent : Peroent Peroent 1 1 * Per cent t Percent * Percent t Percent

t ul930 i 110 * 138 : 5.6 * 6.0
1911 i 99 nl931 i 66 i 128 i 4,6 * 6.0
1912 i 100 117 i 4.4 6.1 nl932 i 46 i 107 1 3.3 * 6.0
1913 i 100 121 1 4.5 6.1 1 il933 i 64 » 88 2.8 t 6.0
1914 i 103 124 t 4.3 6.1 nl934 i 30 92 i 3.7 5.8

1915 , 115 124 s 4.5 6.1 :.1935 i 96 t 96 i 4.5 i 5.5
1916 i 147 131 t 4,7 6.2 1,1936 i 106 * 99 i 6.2 , 5.1
1917 i 215 142 t 5,6 6.1 nl937 i 103 i 102 i 5.5 i 4.9
1918 i 223 166 l 7.4 6.1 •1938 , 93 i 103 i 5.4 * 4.7
1919 i 232 169 l 7.1 6.1 * :1939 * 104 101 t 4,9 * 4:6

1920 i 146 206 i 6.1 6.1 ,,1940 i 107 i 102 i 5.6 i 4.6
1921 i 113 190 : 4.2 6.2 ,,1941 i 148 i 103 * 5.6 * 4.5
1922 i 132 168 I 3.6 6.3 ,,1942 i 209 * 110 i 7.2 < 4.5
1923 i 153 163 i 4.4 6.4 ,,1943 i 243 I 120 i 9.4 * 4.5
1924 . 181 167 i 5.3 6.3 ,,1944 i 264 i 138 9.5 * 4.5

1925 i 166 163 i 6.3 6.3 x:1945 t 262 * 152 * 9.3 t 4.8
1926 i 160 150 i 5.9 6,2 111946 , 310 l 171 i 8.2 , 4.0
1927 , 164 144 t 5,6 6.1 ii 1947 , , 192 i 8.7 * 4.8
1928 i 154 142 . 6.2 6.1 t * 1 I I

1929 , 143 140 > 5.9 6.0 : * s t I
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HORSES AND MULES, AND TRACTORS ON FARMS,
JANUARY I, UNITED STATES, 1910- 48

1945 TRACTOR NUMBERS FROM PRELIMINARY CENSUS REPORT; 1941-44 DATA ARE

REVISED ESTIMATES OF BAE ADJUSTED TO PRELIMINARY CENSUS NUMBERS; 1947 AND
1948 ARE PRELIMINARY BAE ESTIMATES

U. S. DEPARTMENT OF AGRICULTURE NEG.3874S-X BUREAU OF AGRICULTURAL ECONOMICS

Most farmers realize that their business has been going
through drastic changes that will affect their Income pros-

pects. Men who still cradle wheat can see combines at work
within a day's ride of their farms. The hoe has been re-

placed by multirow corn planters and cultivators. These
changes are well 1 1 lustrated by the rapid increase In numbers
of tractors and the steady decline in numbers of horses and

mules.

Horses and llule3, and Tractors on Farms January 1, United States, 1910-48

Year
Horses and mules 1

on farms Jan. 1
‘

Tractors on :

farms Jan. 1 : : Year
Horses and mules
on farms Jan. 1

Tractors on
farms Jan. 1

Thousands Thousands Thousands Thousands

1910 24,211 1 : : 1930 19,124 920
1911 24,847 4 ! : 1931 18,468 997
1912 25,277 8 s : 1932 17,812 1,022
1913 25,691 14 : : 1933 17,337 1,019

19J4 26,178 17 : : 1934 16,997 1,016
1915 26,493 25 : 1935 16,683 1,048
1916 26,534 37 : s 1936 16,226 1,125
1917 26,659 51 s : 1937 15,802 1,230
1918 26,723 85 : s 1938 15,245 1,370
1919 26,490 158 : : 1939 14,792 1,445
1920 25,742 246 : : 1940 14,478 1,545
1921 25,137 343 : : 1941 14,104 1/ 1,675
1922 24,588 372 : : 1942 13,655 1,890
1923 24,018 428 : : 1943 13,231 2,100
1924 23,285 496 : : 1944 12,613 2,210
1925 22,569 549 : : 1945 11,950 2,425
1926 21,986 621 : : 1946 11,063 2,585
1927 21,192 693 : : 1947 2/ 10,024 2,700
1928 20,448 782 : s 1948 2/ 9,100 2,900
1929 19,744 827 s

1/ 1941-44 data are revised estimates of B. A. E., adjusted to preliminary Census number;
1945 tractor numbers from preliminary Census report.

2/ Preliminary B. A. E. estimates.
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GROSS FARM PRODUCTION, FARM EMPLOYMENT,
AND GROSS PRODUCTION PER WORKER,

UNITED STATES, 1919-47
INDEX NUMBERS ( 1935 - 39 * 100 )

gross farm production measures the total product obtained from
FARM LAND AND FARM LABOR RESOURCES IN EACH CALENDAR YEAR

DATA FOR 1947 ARE PRELIMINARY

U. S. DEPARTMENT OF AGRICULTURE NEG. 45S47-X BUREAU OF AGRICULTURAL ECONOMICS

Fare enployaent has been going down
(
gross production

up and production per fara worker has Increased aaterlally.
The iapact of these changes has been particularly noticeable

Since 1940. Along with mechanical aids, faraers are using
more fertilizer, better anlaal husbandry, new plant varie-
ties, better rotations, and other conservation practices.

Grose farm production, farm employment, and gross production per worker, United States,
1919*47

Index numbers (1935*39 = 100

)

Gross s Farm : Production • Gross • Farm Production
Tear production! employment : per s Tear production • employment per

: worker : worker

1919 96 102 94 1935 97 102 95
1936 87 101 86

1937 107 100 107
1920 : 101 io4 97 1938 104 99 105

1921 91 105 87 1939 105 98 107
1922 97 105 92 :

1923 98 104 94

1924 97 104 93 1940 : 107 97 no
1941 111 95 117

: 1942 122 95 128

1925 : 99 105 94 1943 119 94 127
1926 101 *06 95 1944 124 92 115

1927 100 103 97
1928 102 103 99
1929 101 103 98 : t

1945 : 123 90 137
1946 126 92 137

1930 98 102 96 1947 1/ 124 93 133
1931 105 102 103
1932 102 101 101 :

1933 95 101 94

1931 82 99 83

l/ Preliminary,
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DISTRIBUTION OF THE 18 BILLION DOLLAR VALUE OF FARM
PRODUCTION, PRODUCED BY 5.8 MILLION FARMS IN 1944

( FARMS GROUPED BY VALUE OF PRODUCTION)
VALUE OF

PRODUCTION
( DOLLARS )

0 - 599

600 - 1,499

1,500 - 2,499

2,500 - 3,999

4,000 - 5,999

6,000 - 9,999

10,000 - 39,999

40,000 and over

b

be
13121213*2.1312*312*2 ,

12*212

bbbb i

83*382*21212*3*2*212*382*:

bbbbb
*282*28282.

82828:

f bbbb b.btj.

*282828282,821

bbbbbb

b

821282821

bbbbbbbbc
8282821

bbbbbbbbbbb

b

82821

bbbb b.b i

2 °/o of value of

total production

82
2 °/o of total

farms

DATA ARE FROM THE BUREAU OF-1HE CENSUS

U.S.DEPAHTMENT OF AGRlCULTVJRfc NEG. 4.6280-* BUREAU OF AGRICULTURAL ECONOMICS

Changing technology is lowering unit costs of production, but it is increas-
ing farmers' cash costs and Is resulting in more farm specialists. Gasoline, trac-
tors, combines, and other necessary equipment add to cash costs. The wheat farmer
who buys bread and the dairy farmer who buys butter and cheese know that agriculture
Is in trans it ion.

The impact of progress varies greatly among farms, however, because even
at present prices many are not prosperous and do not have the money resources to
shift easily with changing markets and technology. These differences are shown In

part by the 1945 Census, in the comparison of figures showing value of product and
number of farms. In that year the upper third of the farms in the United States
produced 80 percent of the total value; the lower third only 4 percent. In 1940,
the upper third produced 78 percent of the total value; the lower third, 5 percent.
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NUMBER OF FARMS BY TENURE OF
OPERATOR* AND PERCENTAGE
OF TENANCY, U. S., 1900-1945

OPERATORS
( MILLIONS )

7

6

5

4

3

2

1

0
PERCENT

40

20

0
1900 1920 = 1930 i 1940 • 1950

1910 1925 1935 1945

SOURCE : DATA FROM THE BUREAU OF THE CENSUS
•MANAGERS EXCLUDED

U. S DEPARTMENT OF AGRICULTURE NEG 46529-X BUREAU OF AGRICULTURAL ECONOMICS

The number of tenants on farms decreased sharply from 1940 to OlEf, reaching

the lowest point since 1900. High farm incomes made It possible for many tenants to

buy their farms while others were leaving to take advantage of Increased opportuni-

ties for off-farm jobs. Much of the land left by tenants was kept In operation by

sale or lease to neighboring farmers. These changes tend to reduce the number of

farm units with substandard incomes and small assets and to Increase gross produc-

tion per worker.

Number of farms by tenure of operator, and percentage of tenancy.
United States, 1900-1945

Census
year

i All i

t operators >

Full t

owners t

Part
owners

i All «

t tenants t

Percentage
of tenancy

1900
1

j 6,737,372 3,201,947 451,376 2,024,964 35.3
1910 i 6,361,502 3,354,897 593,825 2,354,676 37.0
1920 i 6,448,343 3,366,510 558,580 2,454,804 38.1
1925 « 6,371,640 3,313,490 554,842 2,462,608 38.7
1930 « 6,288,648 2,911,644 656,750 2,664,365 42.4
1935 s 6,812,350 3,210,224 688,867 2,865,155 42.1
1940 i 6,096,799 3,084,138 615,039 2, 1561, 271 38.7
1945 t 5,859,169

<

3,301,361 660,502 1,858,421 31.7

Data from the Bureau of the Censua
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POPULATION GROWTH IN THE UNITED STATES,
1790 TO 1947 BY URBAN-RURAL RESIDENCE

AND BY FARM RESIDENCE SINCE 1910

MILLIONS 1

1

1790 1810 1830 1850 1870 1890 1910 1930 1950
( 10 YEAR INTERVALS EXCEPT LAST WHICH IS K X 7 YEARS )

SOURCE: BUREAU OF THE CENSUS WITH 1910 RURAL-FARM POPULATION ESTIMATED

U. S. DEPARTMENT OF AGRICULTURE NEG. 46281-X BUREAU OF AGRICULTURAL ECONOMICS

Total population Increased more rapidly during the whr

than in the thirties. Urban population increased more than

did the total population, as rural and farm populations
actually decreased. Since 1910, the trend of farm population
has declined in actual number and as a percentage of total

population. This decline has been accompanied by increasing

efficiency made possible by technological advances. A great-
er quantity of food and other agricultural products has been

produced to meet the demand of larger total population, even

though the number of people on farms now is much smaller
than In 1910.

Population groirth in the United States, urban and rural, 1790-1947

Year
|

Total Urban Rural * Rural-nonfarm
i

* Rural-farm
:

(Millions) (Millions) (Millions

)

(Millions) (Millions

)

1790 3-9 .2 3.7

1800 5.3 .3 5-0

1810 7.2 .5 6.7

1820 9.6 .7 8-9

1830 12.9 1.1 11.8

1840 17.1 1.9 15.2

1850 23.2 3.5 19.7

1860 31.4 6.2 25.2

1870 38.6 9-9 28.7

1880 50.1 14.1 36.0

1890 62.9 22.1 40.8

1900 76.0 30.2 45.8

1910 92.0 42.0 50.0 18.1 31.9

1920 105.7 54.1 51.6 20.2 31-4

1930 122.8 69.0 53.8 23.7 30.1

1940 131.7 74.5 57.2 27.0 30.2

1947 143.0 84-4 58.6 31.0 27.6

Sources Bureau of the Census. All dates adjusted to 1940 definitions. 1910 rural-farm population
derived from Census estimate of total farm population. 1947 figures based on estimates of civilian popu-

lation ydth persons in armed forces distributed proportionately to January 1947 residence of veterans.
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NUTRIENTS AVAILABLE FOR CIVILIAN
CONSUMPTION PER PERSON PER DAY,

U. S., 1942-45 AVERAGE AND 1947
( 1935-39 = 100 )

1935-39 PERCENT OF 1935-39 AVERAGE
A

.
V

- 0 50 100 150
I I t ~r 1

1—

FOOD ENERGY

PROTEIN

FAT

CARBOHYDRATE

CALCIUM

IRON

VITAMIN A
VALUE

THIAMINE
( VITAMIN Bi )'

RIBOFLAVIN -

NIACIN

3,250
' CALS.

89
GRAMS

132

GRAMS

428
GRAMS

555555555555555555K

i l

^555555555555555^
^555555555555555555

0.90

GRAMS
/555555555555555555555(

ASCORBIC ACID
( VITAMIN C )

13.8

MG.

8,100

INT'L.

UNITS

154
MG.

1.86

MG.

154
MG.

115

MG.

555555555555555555555555!

55555555555555555555555

555555555555555555555555555!

^555555555555555555555%

I

^555555555555555555555555

i I

55555555555555555555555
I

_L

* DATA FOR 1947 ARE PRELIMINARY

U. 8. DEPARTMENT OF AGRICULTURE NEG. 46827 -X BUREAU OF AGRICULTURAL ECONOMICS

The nutritive quality of the civilian per capita food supply was considerably
better during World War II and again in 1947 than In the years 1935-39. The signif-
icant Increases In the dally supplies of minerals and vitamins are due principally
to the enrichment of grain products and to the greater consumption of meat, fluid

milk, citrus fruit, and leafy, green, and yellow vegetables.

Nutrients available for civilian consumption per person
per day, 1942-45 average and 1947

1

1

1955-59
average

i As a percentage
i of 1955-59
i 1942-45 s 1947
average i

Food energy 3,250 calories 104.6 106.5
Protein 89 grams 111.2 111.2
Fat 152 " 106.1 109.1
Carbohydrate 428 " 100.9 102.5
Calcium .90 115.6 11B.9
Iron 15*8 milligrams 126.8 154.8
Vitamin A value 8,100 int. unite 115.4 116.0
Thiamine (Vitamin Bi“) 1.54 milligrams 140.9 140.9

Riboflavin 1.86 » 124.7 132.5

Niacin 15.4 129.9 157.7
Ascorbic acid (Vitamin C) 115 115*9 117.4
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PRICES RECEIVED BY FARMERS FOR MEAT ANIMALS AND
FOR FEED GRAINS AND HAY, UNITED STATES, 1910-47

INDEX NUMBERS (1935-39=100)

1910 1915 1920 1925 1930 1935 1940 1945 1950

DATA FOR 1946 ARE PRELIMINARY, FOR 1947, PARTLY ESTIMATED

V. S. DEPARTMENT OF AGRICULTURE N EG. 43102-X BUREAU OF AGRICULTURAL ECONOMICS

High prices for meat animals relative to prices for
feed favored a large production of meat animals in 1947.
However, It appears likely that meat-animal prices in 1948
will not be so high In relation to feed prices as in early

1947. Because of the much smaller corn crop feed concen
trate supplies for the 1947-48 feeding year will be materl
ally smaller than in 1946-47.

Prices received by farmers for meat animals and for feed grains
and hay. United States, 1910-47

Index numbers (1935-39 = 100)

Year
f

t

f

Meat
animals

Feed grains
and hay

i

St t

st Year *

st t

Meat
animals

Feed grains
and hay

1910
t

1 85 101
ss t

s

t

1930 ; 113 113
1911 f 71 103 >t 1931 t 78 78
1912 * 82 117 tt 1932 t 55 51
1913 t 92 99 it 1933 t 51 60
1914 1 95 109 it 1934 t 59 100

1915 S 88 111
tt t

tt 1935 s 98 113
1916 « 103 116 tt 1936 < 99 107
1917 t 149 196 tt 1937 t 111 132
1918 1 171 218 t r 1938 i 97 75
1919 1 174 222 tt 1939 t 94 73

1920 s 145 215
tt t

1 1 1940 i 93 86
1921 s 90 97 > < 1941 < 123 94
1922 f 96 97 < i 1942 i 158 117
1923 t 91 120 tt 1943 < 176 155
1924 t 94 136 tt 1944 i 168 175

1925 f 118 141 tt 1945 t 176 170
1926 t 123 111 it 1946 \J t 215 206
1927 t 118 121 it 1947 y , 275 240
1928 t 130 129 tt t

1929 1

s

134 125- ss s

st t

1/ Preliminary

y Partly estimated
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PRODUCTION AND CONSUMPTION OF ALL MEATS,
EXCLUDING LARD, UNITED STATES, 1899-1947

POUNDS
( BILLIONS )

20

15

10

POUNDS

150

100

1900 1910 1920 1930 1940 1950
including the armed forces a civilian only
DATA FOR 1946 ARE PRELIMINARY; FOR 1947, ESTIMATED

U. S. DEPARTMENT OF AGRICULTURE NEG. 357 4 2- X BUREAU OF AGRICULTURAL ECONOMICS

Total meat production has been declining since 1 944.
But with reduced military and relief takings, civilian per
capita meat supplies In 1947 were slightly larger than in

I9H6, and the largest since 1909. Production of pork has

been reduced materially since 1944. Production of beef and

veal in 1947 was the largest on record, but the large slaugh-
ter of cattle has reduced numbers substantially. Total and

per capita supplies of meat in 1948 probably will be smaller
than in 1947.

Production and consisnption of all meats excluding lord, and population. United States, 1699 - 1947

Year t

a

a

Production s

a

a

Consunption
a Estimated
(population of

a continental
(United States,
( July 1 2/

at

t (

tt

1

1

t<

Year

1

a

a Production
a

a

Consumption
t Estimated
a population of

a per person
Total a \J

t

a per person
Total a 1/

a

a continental
a United States,
a July 1 2/

TlflT Tb'.
—

Uil. lb. 157 Millions at a Uil. lb. Uil. lb. lb. Millions

1699 i 12,706 11,275 160*7 74*8 aa 1926 a 16,698 16,220 140,0 116.6
a a 1926 a 16.649 16,197 138 oO 117.4

1900 • 12.847 11,470 160.7 76.1 aa 1927 a 16.321 16,049 134.8 119.0
1901 a 13,141 11,729 161.2 77.6 aa 1926 a 16,248 16,862 151*6 120.6
1902 l 12,626 11,472 144.9 79.2 1

1

1929 a 16,147 16,983 131.3 ia.e
1903 l 13,861 12,261 162*1 80.8 aa a

1904 a 18,692 12,660 162.7 82.2 a a 1930 a 16,016 16,884 126.3 128*8
1905 « 14,219 13,003 166.1 85*8 a ( 1951 a 16,466 16,212 129*9 124.8
1906 a 14,471 13,292 166.6 86*4 a a 1932 a 16,418 16,860 130*5 126*6
1907 a 14,782 18,780 168.2 87*0 a a 1983 a 17,317 17,006 154*6 126.3
1908 t 16,595 14,486 163.8 88.7 aa 1964 3/ 18,830 18,561 146.0 137.1
1909 a 14,740 14,043 166.2 90.6 a a 1936 3/ 14,428 14,641 116.9 128.0

• a 1986 1 16,762 16,423 127.4 136.9
1910 « 13,998 15,620 146*4 92*4 a a 1957 1 16,709 16,266 126*4 139.6
1911 14,869 14,264 162*0 95*9 li 1938 1 16,479 16,600 126.2 130.7
1912 l 14,465 13.902 146.8 96*5 aa 1939 1 17,634 17,495 132.6 181.7
1913 l 14,476 13,967 148.7 97*2 a a 1

1914 a 14,105 18,877 140.0 99*1 i a 1940 a 19,085 18,819 141.7 132.8
1916 • 14,886 13,662 134.9 100.6 aa 1941 a 19,677 19,349 143.6 184.1
1916 a 15.907 14,292 140.2 102.0 a a 1942 a 21,917 20,417 160.7 136.6
1917 l 16,601 13,988 136.3 103.4 a a 1943 8 24,486 21,612 167.3 137.4
1918 l 17,341 14,611 141 .T 104.6 a a 1944 • 25,181 24,111 178.6 138.9
1919 1 16,642 14,896 136.9 106.1 a a 1946 a 23,691 22,426 169*7 140.4

a a 1946 4/ 22,961 22,179 166.1 143.1
1920 16,334 14,490 136.1 106*6 aa 1947 6/ 23,000 22,696 166.7 144.2
1921 • 16,178 14,640 134*0 106.6 aa 1

1922 a 16,158 16,162 137.8 lio'.l a a 1
,

1923 1 17,708 16,492 147*5 112*0 li •

1924 l 17,696 16,809 147*5 114.1 ii 1

W Cirillan ccnsinpfion per perboh io OfltGriAtcd ainVl.9 pounds in l&4l, Tsd.3 pound* in 1941, 136.6 pounds in 1943^
162 .6 pounds in 1944, 143.8 poinds in 1946, 162,8 pounds in 1946, and 164,7 poinds in 1947, ZJ Bureau of Census

estimates of duly 1 - unroinded figures used 1699-1929, Prom 1930 to date estimates include an adjustment of about 0,6
percent for wderemneration of ohildren under 6 years of age, Sj Inoludes 1,602 million poinds of meat distributed
under the emergency Government relief program in 1934 and 62 million poinds in 1936, 4/ Preliminary, 6/ Estimated,
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EXPORTS AND IMPORTS OF MEAT, DRESSED WEIGHT
EQUIVALENT, UNITED STATES, 1899-1947*

* INCLUDES SHIPMENTS TO U. S. TERRITORIES; ALSO LEND-LEASE SHIPMENTS
DATA FOR 1946 ARE PRELIMINARY; FOR 1947, ESTIMATED

U. S. DEPARTMENT OF AGRICULTURE NEG. 4 9 31 5 X BUREAU OF AGRICULTURAL ECONOMICS

Exports of meat by the United States in 1 94-7 were much prices in the United States, which tended to limit comrner-

smaller than in I9H6. The reduction was principally the clal exports. Import controls on meat ended June 30, 1947.

result of the curtailment of UNRRA and the record high meat

Exports and Imports of meat, dressed weight equivalent. United States, 1899- 19^7

Year : Exports : Imports Year Exports Imports Year Exports Imports

: Mil. lbs. tMil.lbs. Mil. lbs. Mil. lbs. Mil. lbs. Mil. lbs.

1899 t 1,433.7 1.2 1916 1,424.8 38.9 1933 242.6 107.5
1900 : 1,380.1 1.5 1917 1,451.9 60.9 1934 268.6 119.5
1901 : 1,414.2 1.6 1918 2,766.3 380.7 1935 191.0 212.0
1902 s 1,154.7 1.6 1919 2,305.1 94.8 1936 174.5 270.6
1903 : 1,102.6 1.8 1920 1,173.1 165.5 1937 167.0 307.1
1904 : 1,043.8 1.9 ! 1921 937.9 60.4 1938 207.3 256.9
1905 : 1,218.4 2.0 1922 843.6 52.6 1939 246.3 264.3
1906 : 1,181.3 1.9 1923 1,129.5 39.9 1940 220.8 173.6
1907 : 1,023.4 1.9 1924 855.4 45.5 1941 550.7 269.3
1908 : 909.7 1.7 1925 660.7 48.7 1942 1,302.4 213.8
1909 : 698.5 2.3 1926 521.9 91.9 1943 2,144.7 234.8
1910 : 474.2 2.9 1927 414.7 166.7 1944 1,785.4 190.2
1911 : 607.5 2.9 1928 : 423.8 206.7 1945 1,155.7 130.4
1912 : 556.9 4.8 1929 t 472.4 263,6 1946 : 1,331.1 20.9
1913 » 551.6 44.6 1930 : 400.4 139.5 1947-3; 275.0 50.0
1914 : 553.9 328.2 1931 284.1 56.7
1915 : 1,454.6 130.2 : 1932 209.1 69.6

V Preliminary.
Estimated.

764005 0 - 47 -5
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SPRING, FALL, AND TOTAL PIG CROPS,
UNITED STATES, 1924-47

* FALL PIG CROP BASED ON SOWS INDICATED TO FARROW AND 1936-45 AV. NUMBER OF PIGS SAVED PER LITTER

U. S. DEPARTMENT OF AGRICULTURE NEG 38337-X BUREAU OF AGRICULTURAL ECONOMICS-

Since 1913 production of hogs in the United States has demand for pork is expected to continue strong jn 1 948, re-
been small relative to the Increasing population and the duced supplies of feed grains for 1947-48 will tend to re-
unusually strong domest Ic and export demand for pork. While duce production of hogs.

Spring, fall, and total pig crope. United States, 1924-47

BlsuMgaa
Year Spring Fall Total

1924

Thous

.

50,218

Thous.

23,847

Thous.

74,065
1925 147,859 22,451 70,310
1926 50,579 24,865 75,444
1927 54,502 26,744 81,246
1928 52,390 26,292 78,682
1929 50,479 25,646 76,125

1930 49,332 24,803 74,135
1931 53,984 29,192 83,176
1932 51,031 31,494 82,525

1933 53,460 30,740 84,200

1934 39,698 17,068 56,766

1935 32,884 23,260 56,144

1936 41,422 24,303 65,725
1937 38,525 23,994 62,519
1938 43,289 28,566 71,855
1939 53,238 33,714 86,952

1940 49,584 30,282 79,866
1941 49,368 35,584 84,952
1942 61,093 43,810 104,903

1943 74,223 47,584 121,807

1944 55,754 30,905 86,659

1945 52,189 34,593 86,782
1946 52,392 30,627 83,019

1947 53,151 1/ 32.500 1/2/ 85.651

1/ Ten year ( 1936-1+5) average pigs per litter used to compute number of pigs saved fall 1947.

2/ Fall farrcvings indicated from breeding intentions reports.
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CATTLE ON FEED JANUARY I, 1930-47

1930 1933 1936 1939 1942 1945 1948
DATA FOR 1947 ARE PRELIMINARY

U. S. DEPARTMENT OF AGRICULTURE NEC. 46175 -X BUREAU OF AGRICULTURAL ECONOMICS

Returns from feeding generally have been unusually and high prices of feed grains for 1 947-48 Indicate that

favorable since 1940, and larger-than-usual numbers of fewer cattle will be grain-fed for market during the winter

cattle have been grain-fed for market. The smaller supplies and spring of 1948 than In the corresponding period of 1947.

Cattle on feed January 1, 1930-47

Tear
United
States

North
Central
States

Tear
\

United
States

North
’Central
States

Thousands Thousands : s Thousands Thousands

1930
:

t 3,113 2,583 '«

» 1940 t 3,633 2,796

1931
i

3,025 2,498 : 1941 : 4,065 3,150

1932 i 2,878 2,357 t 1942 : 4,185 3,254

1933 : 3,080 2,605 : : 1943 ! 4,445 3,533

1934 i 2,890 2,411 s 1944 : 4,015 3,224

1935 •• 2,215 1,808
:*

1945 : 4,411 3,569

1936 i 3,202 2,520 s 1946 4,211 3,336

1937 • 2,759 2,020 : 1947 3/ s' 4,307 3,461

1938 s 3,336 2,491 s

1939 3,303 2,551 : :

U L.

\J Preliminary.
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LIVESTOCK-FEED PRICE RATIOS* FARM BASIS,
UNITED STATES, AVERAGE, AND 1942-47

AVERAGES 1942 1943 1944 1945 1946 1947 1948
* BUSHELS Of COIN EQUAL IN VALUE TO 100 POUNDS OF HOG, AND POUNDS OF CONCENTSATE

RATION EQUAL IN VALUE TO I POUND OF BUTTERFAT OR MILK ( INCLUDING AN ALLOWANCE FOR
PRODUCTION PAYMENTS OCT. 1943 - JUNE 1946;, OR I DOZEN EGGS

RATIO

1 6

1 2

8

2.0

o

0.8

20

16

1 2

8

U S DEPARTMENT OF AGRICULTURE NEG 43730 X BUREAU OF AGRICULTURAL ECONOMICS

With a large feed supply for 19116-47, live-

stock-feed price ratios were generally favorable
for livestock producers In the first part of the

1946-47 feeding season. The hog-corn price ratio

was especially favorable, reaching the highest

point on record early in 1947 when the market
for meat animals was unusually favorable. By

summer, however, corn prices had reached record

levels and all livestock-feed price" ratios were

below the long-time average.

Livestock-feed price ration, farm basis. United States, average, end 1942-47 1/

“
'

755? Jan. t Feb. i
" Ukr. : Apr. i May t June July x Aug. Sept, t Oct: Nov. i Dec. x Av.

16 i 16 x 16 s 16 i 16 » 16 16 i 16 16 l 16 » 16 i 16 • 2/
H^g-corn rati©

At. 1926-45 12.6 1775 lS.l "“"12.4 11.7 11.5 11.8 11.7 12.2 TZTTT lJJ.9 ira 12.5
1942 14.7 16*5 16.0 16.9 16.3 16.3 16.6 16.9 16.4 18.2 17.7 16.6 16.6
1945 16.0 16.2 16.6 14.3 13.4 12.8 12.2 12.6 12.0 13.1 12.3 11.6 15.6
1944 11.3 11.4 11.6 11.3 11.0 11.0 10.9 11.6 11.7 12.2 12.7 12.6 11.6
1945 12.9 13.2 13.1 13.2 13.1 12.7 12.6 12.4 12.6 12.6 12.8 13.0 12.8
1946 12.6 12.8 12.6 12.2 10.6 10.1 8.6 11.6 9.1 18*6 18 .0 18.6 12.6
1947 18*0 19.4 17.6 14.9 14.4 12.6 11.7 11.1

imr-Te'aT ratio
At. 1926-46 1.34 1.30 1.26 l.ZO T7T? HTT 1.18 1.^4 1.36 1.36 1.42 1.40 1.27

1942 1.40 1.32 1.26 1.22 1.20 1.19 1.22 1.26 1.36 1*42 1.60 1.61 1.32
1943 1.44 1.45 1.38 1.32 1.30 1.28 1.27 1.26 1.26 1.45 1.46 1.43 1.36
1944 1.40 1.36 1.40 1.37 1.27 1*26 1.26 1.31 1*46 1.60 1.64 1*64 1.39
1946 le-62 1.49 1.46 lo4l 1.27 1.26 1.36 1.86 1.39 1.46 1.49 1.60 1.41
1946 1.49 1.44 1.41 1.36 1.20 1.21 1.06 1.17 1.31 1.44 1.62 1.67 1.36
1947 1.67 1.42 1.28 1.20 el.18 1*01 1.02 1.04

Butterfat-food ratio
At. 1926-46 "7ETT 5A ,6 24,6 ZT7I 23.0 22.4 22*1 25,7 24 .8 26.9 24.7

1942 23.0 21.8 21.4 21.9 22.7 22.1 22.3 24.6 26o0 20.4 29*1 29.3 24.4
1945 27.6 27.6 26.7 26.9 24.9 23.7 25.3 22.6 22.5 24.6 24.4 23.8 24.6
1944 23.0 23.6 24.6 24.6 23.1 23.0 23.2 23-2 26.7 26.0 26*4 26.5 24.6
1946 26.2 26.4 26.2 29.2 26.1 26.2 27.6 27.5 27.9 29.1 29.1 29*0 27*6
1946 29.1 28*6 28.4 27.0 24.2 23.7 21.7 22.7 26.7 30.4 28.7 50.6 26.8
1947 27.1 24.6 24.3 22 .4 20.6 19.6 20.6 20*6

Egg-feed ratio
At. 1936-46 1775

—

11.

d

10.6 16.4' 10.6 10.9 11.7 TS7B 13.4 16.1 16.7 Is .9 "12’.7

1942 14.7 12.6 11.7 11.6 11.9 12 *6 13.3 14*4 16.6 16.8 17.6 17.6 14.2
1945 16.4 14.1 13.7 13.2 13*2 13.3 13.4 14.0 14.8 16.9 16.5 15*6 14.6
1944 11.8 10.8 10.2 9.1 9.1 9.4 10.4 11.1 12.2 15.4 16.3 16.7 11.6
1946 14.3 12.6 11.6 11.6 11.7 12*4 13.1 14.0 18.6 14*4 16.9 16.2 13 *4

1946 13.8 10.8 10.6 10.1 9.8 9.6 9.4 10*0 11.7 13.7 13.1 1S.5 11.3
1947 11.9 11.3 10.6 10*4 10.6 10.5 10.9 10.9

1/ Bushels- ofoora equal in value to ICO pound* of hog, and potmds of omoanbrata ration equal in value to 1 pound of
butterfat or milk (including an allowance for production payments Oct. 1943 - Jwe 1946), or 1 doxen eggs.

2/ Simple average of monthly ratioe.
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TOTAL PER CAPITA PRODUCTION AND PER CAPITA
CIVILIAN CONSUMPTION OF SPECIFIED

DAIRY PRODUCTS, 1924-47*

*PER CAPITA PRODUCTION APPLIES TO TOTAL POPULATION

DATA FOR 1945 AND 1946 ARE PRELIMINARY; 1947 INDICATED OCT. 1

U. S. DEPARTMENT OF AGRICULTURE NEG. 43910 X BUREAU OF AGRICULTURAL ECONOMICS

Consumption of cheese and evaporated milk
Increased again In 1947. Sutter production
though above the record low In 1946 was below
any previous year, supplies continued small and
so d Id consumpt I on.

Prior to the war, consumption of fluid milk

and cream fluctuated little, ranging from 333 to

356. During the war and the first half of 1946,

with relatively low prices and high consumer In-

comes, consumption Increased sharply. Even
though declines occurred at 1947 prices, con-
sumption Is still well above prewar.

Total per oapita production ana per oapita civilian
consumption of specified dairy products 1924-47 1/

Year
Fluid Hilt .

and creaa t Butter
Cheese, whole
and part skis

Evaporated
milk

1 '/crtsl idilk for

t human caninaption
Consuap- i

tion t

Produo- s

tion t

Consump-
tion

Produo- i

tion i

Consump-
tion

Produo-
tion

Consump-
tion

t Produo- s Consump**

< tion s tion
Pounds Poinds Pounde £oinda Pounde bounds bounds Pounde Pounnfl

1924 565 18.2 18 «Q 4.1 4.6 10.4 9.6 797 796
1926 564 17.9 18.0 4*2 4.6 10.4 9.2 796 802
1926 364 18.4 18.6 4.0 4.7 9.9 9.6 805 810
1927 563 18.2 18.1 3.8 4.4 10.7 9.6 807 813
1928 364 17.6 17.6 4.0 4.4 11.1 10.3 600 805
1929 566 17.7 17.4 4.0 4.6 12.3 11.2 814 612
I960 361 17.1 17.2 4©0 4.6 11.7 11.2 808 816
1931 548 17.7 18.0 5.9 4.4 11.6 ll.« 825 836
1932 560 18.1 16.1 5.9 4.5 12.6 12.3 826 630
1933 549 16.6 17.8 4*5 4.6 13.6 12.3 829 812
1934 535 17.7 18.2 4.6 4.8 13.6 13.4 800 813
1936 536 17.0 17.1 4.9 6.2 14.4 14.6 792 799
1936 341 16.6 16.4 6*0 6.5 16.9 14.1 795 792
1957 542 16.2 16.4 6.0 6.6 14.7 14.9 787 796
1958 338 17.1 16r4 6.5 6.8 16.1 16.5 810 796

1959 544 18.8 17.3 6.4 6.9 16.6 16.2 810 824

1940 545 16.9 16.9 6.9 6*0 18.6 17.4 825 621

1941 560 16.9 16*9 7.1 6*0 24.2 16.8 859 807

1942 572 16.7 16.7 8.2 6.5 26.0 16*4 876 838
1943 595 14.7 11.7 7.2 6*0 22.2 16.9 867 761

1944 411 13.1 11.9 7.3 4.9 24.7 14.5 853 789
1946 453 12.1 10.8 8.0 6.9 26.9 16.3 867 799

1946 426 10.6 10.2 7.7 6.9 21.6 17.2 842 818

1947 2/ 403 12.2 11.9 7 .8 6.9 22.9 18.3
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DAIRY PRODUCTS: PRICES RECEIVED BY FARMERS,
UNITED STATES, BY MONTHS, 1914-22 AND 1939-47

INDEX NUMBERS (AUG. 1909-JULY 1914 = 100)

U. S DEPARTMENT OF AGRICULTURE NEG. 43912i-X BUREAU OF AGRICULTURAL ECONOMICS

Oalry farmers have received record high prices In 1947. wholesale milk prices are high. While prices were higher
Average prices are high In part because of the unusually than In any previous year, they rose less from 1946 than did
large proportion of whole milk sales, but both butterfat and feed and other cost Items.

Dairy products* Prices received by fanners, United States, 1914-22 and 1939-47 lJ
Index numbers (Aug. 1909'July 191^ = 100

)

Year
’

Jan.
|
Feb.

\
*40-°

j
• 0

Apr.
*

May * June
]
July

*
Aug.

]
Sept.

*

Oct.
;
Nov.

|
• •

Dec.

«

1914 i 113 108 102 94 88 87 91 97 101 107 113 114

1915 * 112 108 102 98 91 89 91 93 97 104 111 114

1916 ! 113 111 110 106 98 94 97 103 111 123 132 135
1917 * 134 135 132 136 131 127 133 144 154 169 174 180
191S : 1ST I83 173 159 152 146 155 167 184 203 217 227

1919 : 21

4

196 196 192 185 Igo 187 197 203 212 224 229
1920 : 224 215 209 202 190 187 193 200 207 207 205 188
1921 j 181 166 l6l 153 130 120 130 143 l44 154 154 151
1922 : 13S 135 129 124 123 124 130 132 l4l 152 163 175

1939 * 114 112 105 99 97 99 102 107 114 121 125 125
1940 : 126 124 119 115 ill 109 111 115 118 122 129 134
1941 ! 128 125 125 127 130 114 140 144 150 15^ 158 158
1942 » 158 156 152 151 152 149 152 159 167 177 184 187

1943 : 188 190 190 190 I89 187 189 192 195 198 202 203

1944 : 201 201 199 196 194 192 194 196 198 201 203 203

1945 : 202 200 198a 194 192 191 192 195 197 199 202 204

1946 : 203 202 201 199 198 207 245 257 271 300 307 312

1947 : 292 270 269 257 241 233 244 258

1/ Production payments made from October 1943 through June 1946 not included,
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EGG PRODUCTION ON FARMS, AVERAGE
NUMBER OF LAYERS, AND RATE OF

LAY, UNITED STATES, 1925-47

BILLIONS

55

50

45

40

35

30

RATE
OF LAY

150

140

130

120

1 10

1925 1930 1935 1940 1945 1950
DATA FOR 1946 ARE PRELIMINARY; FOR 1947. TENTATIVE INDICATIONS

U. S. DEPARTMENT OF AGRICULTURE NEG. 439II-X BUREAU OF AGRICULTURAL ECONOMICS

For the last 3 years the annual average number of layers on farms has de-
clined, but the rate of lay has Increased. Compared with prewar, egg production Is

much higher than milk production. Poultry expands and contracts much more rapidly

than dairy.

®eg«: Production on forms, average number of layers, and rate
of lay. United States, 1925-^7

Tear

.Average
J

number ,

of ;

layers
|

per year
:

Bate
of

lay

t

1 farm egg
production

:

l:

it

:

Tear i

:

Average .

number .

of
:

layers
:

per year
j

Bate
of

lay

1 farm egg
: production

t

Thousands Eggs Million Thousands ku Million

1925 311 , 3U2 112 3^.969

:t

It 1937 : 288,003 130 37.56“
1926 315.051 118 37,268 :t 1938 1 275.918 s 37.356
1927

\
329.575

192s 1 326.129
117 38.627 ts 1939 !

i960 1

289.555 38.863
119 38.659 it 296,596 136 39,695

1929 317.639 119 37,921 11 1961 1 300,866 139 61,878

1930 321.893 121 39.067 1962 1 361,638 162
162

68,597

1931 303. 008 127 38.532 It 19U1 !

19UU :

382,9»7 56,539

1932 299.055 121 36.298 395,795 168 58,530

1933 299.717 118 gg SI 1965 1 369,363 151 53,858

193s* 290.678 118 1966 ij\ 359,828 155 55,613

1935
1936

276,606
286,855

122
121

33.609
36.53“

11

is

_1L_

1967 I/'
1

351,800 156 56,800

1/ Preliminary.

2/ Tentative Indication.
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COTTON, AMERICAN: WORLD SUPPLY, CONSUMPTION,
AND CARRY-OVER, 1920-46

DATA FOR 1946 ARE PRELIMINARY

U S. DEPARTMENT OF AGRICULTURE NEO 3955S X BUREAU OF AGRICULTURAL ECONOMICS

World suppl ie9 of American cotton for the 1946-47 season

are estimated at 17.1 million bales, the lowest level since

1924. They are 5.8 million bales below the 1935-39 average.

Continued domestic consumption at a record peacetime level,

exceptionally small crops In 1945 and 1946, and a marked
Increase In foreign consumption of American cotton after the
war, are responsible for the 23-year low In 8upp''es of
American cotton.

Cotton, Americans World eupply, mill consumption, and carryover, 1920-46

Year
beginning
August

: x

t Supply
x t

Hill 1/
Consumption

i Carryover i

t end of i

i season i

Year
beginning
August

t

Supply i

i

Mill 1/
Consumption

j Carryover

» end of
: season

1 1,000 1,000 1,000 i 1,000 1,000 1,000
i running
i bales

running
bales

running i

bales t

running
bales

running
bales

running
bales

1920 : 20,002 10,268
X

9,674 i 1934 20,277 11,206 9,041
1921 : 17,959 12,209 5,680 i 1935 19,536 12,503 6,998
1922 i 15,804 12,449 3,318 j 1936 19,373 13,093 6,235
1923 : 13,648 10,917 2.711 i 1937 24,647 10,795 13,787
1924 i 16,717 13,311 3,380 t 1938 25,452 11,249 14,137
1925 i 19,561 14,010 5,501 i 1939 26,555 12,876 12,542
1926 i 23,663 15,746 7,845 i 1940 24,857 11,940 12,797
1927 i 20,802 15,576 5,206 j 1941 23,425 12,160 11,166
1928 i 19,761 15,226 4,517 j 1942 23,699 12,279 11,280
1929 i 19,233 13,021 6,187 i 1943 22,355 11,046 11,241
1930 i 20,060 11,056 8,976 « 1944 23,160 10,928 12,150
1931 i 25,853 12,528 13,263 « 1945 21,057 11,101 9,869
1932 i 26,224 14,385 11,809 i 1946 2/ 18,443 13,075 5,293
1933 i 24,521 13,780 10,701 i

i

1/ Excluding from 18,000 to 183,000 bales destroyed annually.
Z/ Preliminary
Compiled from reports of thtf Bureau of the Census, Hew fork Cotton Exchange and estimates by the
Department of Agrloulture.
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COTTON, ALL KINDS: WORLD SUPPLY, CONSUMPTION,
AND CARRY-OVER, 1920-47

* AMERICAN IN RUNNING BALES (COUNTING ROUND BALES AS HALF BALES)
FOREIGN IN BALES OF APPROXIMATELY 478 POUNDS NET

DATA FOR 1946 AND 1947 ARE PRELIMINARY

U. S DEPARTMENT OF AGRICULTURE NEG 43915-X BUREAU OF AGRICULTURAL ECONOMICS

World supply of all kinds of cotton for 1947 Is esti-
mated at 42,662 million bales compared with 44.1 million
bales for 1946. Since 1937, when supplies were at a peak of

50.4 million bales, they have declined every year except in

1940, 1942, and 1944, but the rate of decline has been more

pronounced In the last three seasons. Total mill consump-
tion of 26 million bales Ir 1946 Is an Increase of about II

percent over 1945 and is 17 percent above 1944 consumption.
World carryover at the end of the 946 season is estimated
at about 17.9 million bales, a reduction of 5.2 million
bales from carryover a year earlier and 8.6 million bales
decrease from the 1944 carryover. This reduction is due to
the increased rate of consumpt Ion and also to the somewhat
smaller production in 1945 and 1946.

Cotton, all kinds: World supply, mill consumption
and carryover end of season 1920-47

Year :

begin- :

ning :

August i

World
total
supply

:

:

t

World
total mill
consumption

V

i World
t carryover
: end of
: season

: Year s

begin- :

ning t

August :

World
total
supply

:

World
total mill
consumption

1/

W5rT3
carryover
end of
season

: 1,000 bales y 1,000 bales 2/ 1,000 bales 2/ ; : 1,000 bales 2

/

1,000 bales 2/ 1,000 bales
:

1920 i 32,380 17,151 15,169

:

1934 : 40,582 25,480 15,072

1921 : 30,342 19,778 10,494 1935 : 41,213 27,529 13,649

1922 : 28,945 21,337 7,571 1936 : 44,378 30,638 13,695

1923 : 26,661 20,027 6,614 : 1937 : 50,440 27,573 22,702

1924 i 30,708 22,734 7,948 : 1938 i 50,211 28,507 21,638

1925 . 34,691 24,168 10,473 t 1939 : 48,964 28,496 20,262

1926 : 38,403 25,679 12,654 :

1927 j 35,997 25,442 10,535 i 1940 x 48,982 26,595 22,167-

1928 : 36,337 26,778 10,541 \ 1941 : 47,783 25,033 22,585

1929 i 36,792 24,875 11,892 1942 : 48,167 24,293 23,570

: : 1943 : 48,091 22,566 25,404
1930 j 37,268 22,432 14,808 : 1944 x 48,795 22,150 26,487

1931 : 41,287 22,889 18,336 : 1945 : 46,758 23,541 23,067

1932 i 41,797 24,651 17,116 1946 3/x 44,060 26,000 17,912

1933 : 43,182 26,602 17,540 s

J

1947 j/t
:

42,662

1/ Excludes from 18,000 to 304,000 bales destroyed annually,

1/ Amerloan in running bales (oounting round bales as half bales) and foreign in bales of approximately 478 pounds

net weight.
3/ Prel iminary.

Conpiled from reports of the Bureau of the Census, the New York Cotton Exchange Service, the Commodity Credit

Corporation, and estimates by the Department of Agriculture.
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COTTON, AMERICAN, FOREIGN, AND ALL KINDS: MILL
CONSUMPTION IN FOREIGN COU NTRI ES, 1920-46

* AMERICAN IN RUNNING BALES (COUNTING ROUND BALES AS HALF BALES)
FOREIGN IN BALES OF APPROXIMATELY 478 POUNDS NET

DATA FOR 1946 ARE PRELIMINARY

U. S. DEPARTMENT OF AGRICULTURE NEG. 32742-X BUREAU OF AGRICULTURAL ECONOMICS

After declining iharply during the war year* to the

loweat level alnce before 1920, total mll’l consumption of

cotton In foreign countries Increased during the past two
seasons and for 1946 was 27 percent above 1944.. Host of

this Increase In consumption was in American cotton although

consumption of foreign growths Increased about 14 percent

between 1944 and 1946. This Increase resulted primarily

from rehabilitation of the textile Industry In war-torn
countries. Exports and foreign consumption of American
cotton are expected to continue above the 1941-43 level.

The ratio of American- cotton to total cotton consumed
In foreign countries declined from about half in 1932 to

10 percent during the period 1941-43 when only about 1^
million bales were consumed each year.

Cotton, Amerioan, foreign, and all kindat Hill consumption in foreign oountries, 1920-46

Year
begin-
ning

August

Ameri-
can

1

{Foreign
i growths
f

f

f All
t kinds

t

i Percentage of

t total
i Year
ibegin-

i ning
<August

Ameri-
can

1

{Foreign
{growths

i

f

i All s

t kinds s

1 s

Percentage of
total

i Ameri-c Foreign

t can t growths
Ajneri-j Foreign
can i growths

1,000 1,000 1,000 1,000 1,000 1,000
bales 1/ bales 1/ ba es 1/ Percent Percent bales 1/ bales 1/ bales 1/ Percent Percent

1920 5,591 6,667 12,258 45.6 54.4 i 1934 5,965 14,154 20,119 29.6 70.4
1921 6,596 7,272 13.868 47.6 52.4 i 1935 6,282 14,896 21,178 29.7 70.3
1922 6,124 8,547 14,671 41.7 68.3 i 1936 6,325 17,363 22,688 23.5 76.5
1923 5,564 8,782 14,346 38.8 61.2 « 1937 5,179 16,646 21,825 23.7 76.3
1924 7,394 9,147 16,541 44.7 55.3 t 1938 4,513 17,136 21,649 20.8 79.2

1925 7,834 9,878 17,712 44.2 56.8 t 1939 5,221 16,491 20,712 25.2 74.8

1926 8,868 9,621 18,489 48.0 62.0 l 1940 2,364 14,509 16,873 14.0 86.0
1927 9,041 9,567 18,608 48.6 51.4 l 1941 1,186 12,677 13,863 8.6 91.4
1928 8,448 10,239 18,687 45.2 54.8 l 1942 1,349 11,844 13,193 10.2 39.8
1929 7,218 11,551 18,769 38.5 61.5 l 1943 1,217 11,406 12,623 9.6 90.4
1930 6,972 11,197 17,169 34.8 65.2 l 1944 1,480 11,102 12,582 11.8 88.2

1931 7,784 10,239 18,023 43.2 56.8 t 1945 2,135 12,243 14,378 14.8 85.2

1932 8,381 10,133 18,514 46.3 54.7 t 1946 2( 3,288 12,677 16,965 20.6 79.4
1933 8.227 11,675 19.902 41.3 58.7 1

1/ American cotton in running bales oounting round bales as half bales, foreign in bales of 478
pounds net weight.

2/ Preliminary
Compiled from reports of the New York Cotton Exohange Servioe. (1946 issue for 1938-45)



46

| -M
«= « C” O <0 #’
h o.— O3 o *-

S -

o 01 <os“

© “ — T3
C ©

*“13
«
S-a ~ o.

« « §.»

J o|-“ o

- &
8 a-

' — CM
. -*-* •

: s-
;
i 5

* o «*-

.
«

5 S3«-
1 S- >N

i
-* r _
*J <0£>-*=

^ ®D J,
*t:

"Jj*
© -o .O © 3 o

r ^ L- t

O “ 4> «

&£ I S
e __ o
«0 C <0 to

JgZ
©

M- S

Z >N

£

o oL L
2.



•pot

price

par

pound

,

H*v

Orleans

and

Sao

Paulo,

Brasil,

1923-

•>

7

47

HI

-s

I

g'SARRBR 5S3S PBRftft P83ftftSS S
r« 8 ps'sss® ^si a'si s?*®3 dasm ba

eo o O'fp c^iOQ fp<0 r\ if\ cy w »-i t- iacd a> n

q

\ h »h m
co a5 On<m Qjhh iSco «o o» rvJf cd Jt\o r\ uS cu ia-I*440
Ras's'asp^ssias^^s'ssaaa'Rfc

38 fta Ra88 ASR8,K 8 PPftPSftftRft £
•aas pa'sa <A,'®a a a p® ®a s?3 s a a » r

R«gRS;ss3®PRfi8.£'SSB3PftS3R£
a«33' g sa a a a “'a a as s’ a a R

33a&A9Bft&P3S8;Sfts(ft.&:S'S8PRS'
a»ap s' a3 a * ^a a si ft

**'
s' a 8 8 s' a ar

AS 3 P8 a fc SS'Sft 86ftS

8

SPS Kg£$P
88 33 38' PS®®' a a si

»»«
s' S 38 8 88 ft

88 PS-88 P?£ PUPS'S'S 8*a a KRRRS
fipsas 3ps®® a a a s?

1*®'
s' s' 388 a »s

Rft8sa.8RaP8»saP88tSs8aas'RS
Aft a s?s33s®®" si s?s's?°

;® s S3 s’ saa a

ftaa6T£RftS'R8ftP8RP83ft.3a3ft,8,ft
sa s'sispss'®’ ^s ia p®’®

s‘ °'sssa«' si

PS KPSftBS'PR&ft.ft.SgftSS PA3 8888
ftft s’pa'sssi®® "'aa a®’ 33a pr

RPg RP8A8 RSSPapPS 33« PPSftft,

8ft a pa ss s®‘® °*a si a®’® ®®ss 8 a a r

o.Rc5 3Pft®3 aft 8-8A8ft SftftS

jjppsaaaa^^^pda^'^^sssaa'ft
3 BS3P8 883 A® RPS 883 PS R38 838
« BPS 333 a'^^Psi a s® "^SS 88 8RA

H8MIS§liS8*gS8SHms«

RS 8 as 8RP8S33 3883ft as? PSPS
aas pa a ps® ft si pa si

°;® 0'®®'
si sH 3 b

"Sl ^ ^
- 8a ftAS S« S 3 8ftPS a 3 38 P$8 3 $, ft
rt,

sftrjpftsH^a's's?sisi^'®v sa's?ft8 b

ftRftaa8^Rfta£ftSRK8333838fta
R8 P3 BP"‘W ^s' si psi

a®'®'®®'
“'asw'ft 8

PS ft P8 Sr^fsft S3£$ 8 Krftftg ft K3 &£g
ft8 P 383^® S S Sis) P® ^^® “si Pft 3ft

83SPo8RSS ppsas FSt2.ga aft as a k
j PS sisj^Sgor-jc^pjftS t-Sco \o to

j-j
to,A83388S

O MHHff) I'll—O Ovr-f- 1-1 OVOVOVVO O.® ^t-t*OVD Q

aBs'saas ®®a a3 sift
*“ <*® ^s s?s?3&

PS RftftSMSSRftSPSPPgPS 8,33 ft

sis as sap^s sissa a ®® s'®®' s pps «

SftSPPft 8ftft£'3SKftPPRSPS888ft
APapaa'p^s3 as?aa®'®'aVtl sisjftpa'

3PSS838'SRft3Pft8PSft3»8 8aap
abs pa aft si s si sift psi®'® a ^^a'a'ft pa
tOHH tf\« CT\ r-J rH-4 CVI CO ifN'O f“VO <£ OJ p\ <CS^O O «0O i—O tr\CU-4CO IT»rH OWO O® 0\f~t^0\0) t—o o o
A8 sia a a Psi “'pa s?s?a®'®‘

^ ^s Pft pa

o\ «H ir\wmf-(\icovfl o o m_4 r- o»-4- ro® ia
OOlilCO lA K--4 tfScSvO rH fAr--=»CO (A r— -4 roci CO t-o

Rpsia a as av ft si a si a cA®‘® ® ^s aft ft k

eftsftsftftss-jftftep^ssftssaas^
'os cOr-jojoajeO'oedo ^

ftft8 aaR3 R8^aspp?,ppR!ftft 8 aRRj
pasis?38Psi ^ Sft a a si®

rl
®‘®‘ s s?s?ft8B

Pft B8 Pft 8Ra ftPA ftft, aftS3 3 333 3ft5
O\<^OnO\O\O\O\O\O\OnO\O\OsO'O\O\O\CT\O\0'>O\CT\OnO\O\

as I

jtl!
ilIS

Is
«.»•

si
c •*»

S s

35

sir

Hi
S'5 s

11 j

ill

Pi
i|!
set
S3 s

I

!p
ih

3 EJ .

i|s|

sit*

ia>*
•SftSS

Ills
(ti « Oi

LU

u
a
a.

i-

O
a.
to

<
a
LU

>
<

O
u

C — CO T3
<0 0> O C
4) > — =

-£ © _£ oo >> o»
r: c i—o .° ^ — C L O

u a. «3

c 5 f° g £ S.

-S---S21

c-S^lrS-s- *’ ;i «°~
^ S.= >.-25

u —OOE
sj'-sfV* «- «-3~
S

° & 5® 5
O 3 j; »r — • o

°»-o c®“-go.o->5” W » M »• c —2 --•=«»<
ft "3 V: i* « -ft «

z — —

I •_ J k 9
±L ft — OV
?lD w 41 L. a—
y © ** *— —
^0.0 © < o»

^ >s « © +4 © C

2c >-o-o**- 5 “•

• * -
S m2

_= s £ • S 2 •

!»:S-SJS

ti v v ® a >>
C - Of 3 • C
• * o »- • a—



48

M- C >%
> o o —

k_
> >> v> «o
> — -r «
> 0) o

ot i- o
v- 4-» JZ

* <0 C +,
r— O

- o —

i«sr
<u 2
° *o o

<0 O J3^ mW 4J

.
*° «>

„ <0 ^

: ® 1 ?
, * w-m
) _ O <0
» k. —
s 5 a©
I | a,

-

<n -o
>^<0 0)

3 5 a
O Q

s >,

o o

o k”

V.
+•

<0

2K O
- o
k_ H-
(0 <D
Q..O

c O C uO O O Q
4-» -M E
*-* a> -m e
O x: O zj

o -m cj w

>% i T3 W i
4-» o C - o— •— o •—
k- 0) CO 4)
© J3 N Oil
a. oj —— cn -»-»

o — a> c

0.^ 0 ° —
<© c
o> O e a)

o
U Q.

,-M

^ -M =f O
k- O) M
o —

o w
<0 o

i_ X5 -O

"S o E <e

a ’ 4)

OH
5

2 -m “ °
71 <D i-

>. <0
“^

'xZ®
»! 3 *

« >2 - 3

a> «> ° c

i-iv

— 00 O
k- CM
O !T3 05 k_

a. — Q.



49

Cotton: Average price per pound received by farmers and

Parity price. United States, 1909-47

Average Price

t

Year*

Aug. :

16 I

Sept, i

15 i

i Oct . i

i 15 I

Nov. >

15 I

Dec.
15 i

Jon • x

15 *

Feb* i

15 i

liar. >

15 t

Apr. i

15 i

May i

15 1

June a

15 i

July i

15 *

Weighted
average

i Cents Cent 6 Cents Cents Cent8 Cents Cents Cents Cents Cents Cents Cents Cents

t

1909j 11.6 12.2 13.2 13.9 14.3 14.3 14.0 14.0 14.1 14.1 14.1 14.1 13.62
1910i 14.2 13.8 13.6 14.0 14.2 14.3 14.1 13.9 14.1 14.5 14.5 13.8 13.96
1911: 12.4 11.0 9.7 8.8 8.6 8.7 9.4 9.9 10.6 11.0 11.1 11.6 9.65
1912: 11.4 11.2 11.0 11.4 12.1 12.1 11.9 11.8 11.7 11.5 11.5 11.6 11.50
1913: 11.7 12 .5 13.2 12.6 12.0 11.7 11.9 11.9 12.1 12.4 12.4 12.4 12.47
1914: 10.5 8.1 7.0 6.5 6.7 7.0 7.4 7.8 8.6 8.9 8.6 8.3 7.35
1915: 8*4 9.9 11.4 11.5 11.3 11.5 11.3 11.3 11.6 11.9 12.4 12.6 11.22
1916: 13.8 15.0 16.7 18.6 18 .4 16.9 16.3 17.1 18.6 19.7 23.0 24.6 17.36
1917: 23.9 23.4 25.3 27.5 28.3 29.2 30.0 30.9 30.3 28.0 28.0 28.1 27.09
1918: 29.8 32.0 30.6 28.4 28.1 26.9 24.8 24.3 25.4 27.8 30.4 32.0 28.88
1919: 31.4 30.9 34.0 36.2 35.7 36.1 36.6 37.4 38.5 38.3 37.8 37.6 35.34
1920: 32.7 28.1 22.5 16.5 12.6 11.7 11.3 10.0 9.5 9.7 9.7 9.8 15.89
1921: 11.4 16.3 18.8 16.9 16.2 16.9 16.9 16.2 16.1 17.4 19.8 20.8 17.00
1922: 21.1 20.6 21.1 23.1 24.1 25.3 27.1 28.4 27.8 26.6 26.1 24.8 22.68
1923: 23.16 25.36 27.84 29.73 32.02 32.65 31.55 28.01 29.02 28.48 28.09 27.53 28.69
1924: 27.87 22.19 23.07 22 .62 22.26 22.76 23 .04 24.68 23.62 23.01 22.96 23.34 22.91
1926: 23.41 22.49 21.61 18.00 17.07 16.89 17.17 16.44 16.43 15.93 16.01 16.44 19.61
1926: 16.75 16.87 11.66 10.94 10.06 10.58 11.55 12.63 12.60 14.16 14.80 15.49 12.47
1927: 17.47 22.61 20.97 20.09 18.76 18.58 17.08 17.87 18.81 20.09 19.68 21.02 20.19
1928: 18.36 17.44 18.11 17.83 18.07 17.99 18.13 18.92 18.59 17.95 18.04 17.76 17.98
1929: 17.92 18.20 17.57 16.31 16.06 15.93 14.92 13.85 14.82 14.54 14.02 11.92 16.78
1930: 11.25 9.86 9.16 9.63 8.73 8.76 9.32 9.56 9.35 8.92 7.69 8.45 9.46
1931: 6.07 5.89 5.21 6.02 5.49 6.68 6.91 6.26 5.83 5.26 4.62 5.07 5.66
1932: 6.51 7.13 6.32 6.90 5.38 5.65 5.67 6.15 6.27 8.30 8.90 10.68 6.52
1933: 8.80 8.81 8.99 9.59 9.66 10.36 11.66 11.84 11.66 11.06 11.65 12.29V 10.17
1934: n.o2 13.13 12.56 12.38 12.46 12.65 12.37 11.60 11.66 12.03 11.75 11.89]/ 12.36
1336: 11.44 10.56 10.88 11.51 11.37 11.10 11.02 11.14 11.19 11.37 11.38 12.62 11.09
1936: 12.29 12.55 12.23 12.01 12.37 12.45 12.68 13.69 13.72 12 .93 12.47 12.39 12.36
1937: 10.56 8.97 8.27 8.17 8.00 7.81 7.80 7.93 8.07 8.08 8.28 8.63]/ 8.41
1938> 8.03 8.29 8.76 8.70 8.63 8.66 8.67 8.43 8.45 8.59 8.68 e.89y 8.60
1939 9.94 9.32 8.56 8.71 9.45 10.12 10.06 10.19 9.96 9.81 10.00 11.60 9.09
1940' 9.07 9.27 9.43 9.39 9.37 9.37 9.66 9.58 10.13 11.48 12.70 14.25 V 9.89
1941' 15.47 17.69 16.71 15.69 16.35 17.82 18.28 18.01 18.82 18.78 17.91 18.44V 17.03
1942' 18.03 18.59 18.87 19.22 19.56 19.74 19.68 19.91 20.13 20.09 19.96 19.60y 19.04
1943' 19.81 20.20 20.28 19.40 19.65 20.15 19.93 19.97 20.24 19.80 20.16 20.32 19.88
1944' 20.15 a.02 21.25 20.78 20.86 20.20 19.99 20.24 20.20 20.51 20.90 21.25 20.73
1945' 21.33 21.72 22.26 22.52 22.84 22.36 23.01 22.70 23.59 24.09 26.98 30.83 22.52
1946'

1947'
33.55
33.16

35.30 37.69 • 29.23 29.98 29.74 30.56 31.89 32.36 38.50 84.07 35.88 32.60

Parity Price 2/
lean I t 1 t X t 1 i t t 1 s

be- i t 1 1 t i t s a a t 1 i Simple
gin-. Aug. i Sapt. 1 Oot. i 5ov* i Deo* t Jan* t Feb. 1 Mar. t Apr. t May i June i July t average
nings 1 1 1 i i s 1 1 t t 1 t

Augi t 1 1 t i i a 1 i ! s X

1 Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents <ient6 Cents Cents

192 2

1

— — — -

—

— 20.71
1923: 20.71 20.58 20.58 20.58 20.58 20.58
1924: 20.58 20.71 20.83 20.83 20.96 20.83
1925: 20.96 20.83 20.83 20.83 20.83 20.83
1926: 20.83 20.83 20.83 20.71 20.71 20.68
1927: 20.56 20.58 20.58 20.46 20.46 20.68
1928: 20.83 20.83 20.83 20.71 20.71 20.71
1929: 20.71 20.71 20.58 20.68 20.46 20.34

1930: 19.72 19.59 19.34 19.10 18.97 18.60
1931: 17.24 16.99 16.86 16.62 16.62 16.00
1932: 15.25 15.15 15.00 14.88 14.76 14.14
1933: 15.25 15.75 16.76 15.76 15.76 15.38
1934: 16.24 16.37 16.37 16.37 16.37 16.12
1935: 16.00 15.87 15.87 15.75 15.76 16.62
1936: 16.12 16.12 16.12 16.12 16.24 16.37
1937: 16.62 16.37 16.24 16.12 16.00 16.00
1938: 15.50 15.38 16.38 15.38 15.38 15.26
1939: 15.13 15.50 15.50 15.50 15.50 16.50
1940: 15.60 15.50 15.60 15.50 15.62 15.50
1941: 16.62 16.99 17.24 17.48 17.61 17.86
1942: 18.72 18.66 18.97 19.10 19.22 19.34
1943i 20.34 20.34 20.46 20.68 20.71 20.83
1944: 21.08 21.08 a.08 21.20 21.20 21.33
1945: 21.45 21.68 21.70 21.70 21.82 21.95
1946:
1947:

25.05
29.14

24.60 25.67 26.29 26.41 26.66

20.71 20.71 20.71 20.83 20.83 20.71 20.74
20.58 2D .71 20.58 20.58 20.46 20.58 20.69
21.08 21.20 21.20 21.20 21.20 21.06 20.98
20.96 20.96 20.96 20.96 20.96 20.96 20.91
20.58 20.46 20.58 20.68 20.71 20.71 20.68
20.58 20.71 20.83 20.83 20.96 20.96 20.68
20.83 20.65 20.71 20.71 20.58 20.58 20.74
20.34 20.21 20.09 20.09 19.96 19.84 20.33
18.35 18.23 17.98 17.86 17.61 17.48 18.57
16.00 45.75 15.62 15.38 15.25 15.25 16.13
14.14 14.01 14.14 14.14 14.26 14.76 14.55
15.62 16.75 15.76 15.67 15.87 15.87 15.70
16.24 16.24 16.24 16.24 16.24 16.12 16.26
15.62 15.50 15.60 15.50 15.38 16.75 15.68
16.62 16.62 16.66 16.86 16.86 16.74 16.47
16.00 15.87 16.87 16.87 15.76 16.62 16.03
15.25 16.25 15.26 15.25 15.25 15.25 16 .a
15.50 15.62 15.62 15.62 16.62 16.50 16.51
15.60 15.62 15.62 15.75 16.12 16.24 16.66
18.10 18.35 18.48 16.60 18.60 18.72 17.89
19.59 19.72 19.84 20.09 20.21 20.34 19.50
20.96 20.96 20.96 20.96 21.08 21.08 20.77

21.33 21.46 21.46 21.45 21.45 21.46 21.30
22.20 22.32 22.44 22.94 23.31 24.68 22.31

27.40 26.16 28.62 28.40 28.64 28.64 27.06

1/ Includes unredeemed loan cotton at estimated average loan value.
Monthly figures prior to 1922 are not available. Annual calendar year averages for 1910 to 1922 are respectively
as folloesi 11.9, 12.4, 12.4, 12.6, 12.6, 13.3, 16.6, 18.4, 21.5, 24.6, 25.0, 20.5.
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EXPORTS OF LEAF TOBACCO FROM THE
UNITED STATES, 1925-46

(ESTIMATED FARM SALES WEIGHT ON CROP YEAR BASIS*

)

1925 1930 1935 1940 1945 1950
* CROP YEAR FOR FLUE-CURED, BEGINNING JULY; FOR MARYLAND, CALENDAR YEAR;

FOR ALL OTHER TYPES, BEGINNING OCTOBER
° INCLUDES MARYLAND, BURLEY, AND CIGAR LEAF
A FIRE-CURED AND DARK AIR-CURED, INCLUDING BLACK FAT, WATER BALER, AND DARK AFRICAN

U. S. DEPARTMENT OF AGRICULTURE N EG. 40541-X BUREAU OF AGRICULTURAL ECONOMICS

During the 1946-17 crop-year, total exports of tobacco
leaf were large, but declines were In evidence during the

last few months. Although below thp earlier peak of 1929-30,

the 645 million pounds exported (farm sales weight) In 1946-

47 were 25 percent greater than the Immediate prewar peak,

1938-39. The proportions of the various types In total ex-

ports have changed considerably since the last half of the

1 920' a . in the earlier period Dark tobacco Comprised more

than one-fourth of the total leaf exported, but in 1946-47

It was only about 7 percent. Burley exports (Included In

Other) have approximately tripled the prewar average In each
of the last 2 years. Flue-cured exports in 1946-47 were a

record 650 million pounds (farm-sales-weight) compared .with

487 million pounds In 1945-46 and 416 million pounds in

1938-39. Flue-cured exports during 1947-48 will be less

because of the efforts of foreign countries to conserve
dollar exchange; this Is particularly true of the United
Kingdom- our largest foreign customer.

\

Exports of tobacco from the United States

,

(Farm sales weight)

by crop years. 1925 - 46

Crop year *

i/ •

Flue-cured
Other

Dark 3/
1 Total leaf

exportsMaryland t Burley t Total 27 f — t

t Uil. lb. Mil. lb. Mil. lb. Mil. lb. Mil. lb. Mil. -lb.

1925 i 387 14 7 22 168 577

1926 i 339 21 21 42 195 576

1927 t 382 11 8 20 136 538

1926 i 476 12 7 24 131 631

1929 i 494 10 ii 26 169 679

1930 « 479 8 10 22 112 630

1931 i 328 ii 13 24 123 476

1932 i 310 10 12 23 104 436
1933 . 379 7 16 25 96 500
1934 i 281 5 14 20 94 394
1935 i 371 6 10 18 85 474
1936 t 347 6 13 19 79 446
1937 t 416 5 13 19 73 508

1936 i 416 7 13 23 76 515

1939 < 290 2 12 16 46 351

1940 t 156 3 6 10 23 189

1941 t 291 1 6 <7 20 321

1942 l 289 i 6 8 20 317

1943 t 355 2 9 IS 21 389

1944 . 454 3 9 17 70 542

1946 « 487 7 35 49 61 596

1946 *

t

i

650 6 42 54 39 643

1/ Crop year Is as follows! flue-oured, July-Junei Maryland, -jaguary-Deoember of following year; barley,

dark, and olgar types. Included In other, are October-Septeober. 2/ Total other Includes cigar leaf and

Ferique. S/ Includes flre-oured and dark air-cured types.
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DISTRIBUTION OF U. S. WHEAT SUPPLY, 1930-47

BUSHELS
( MILLIONS

1,600

1,200

800

400

0

U.S. DEPARTMENT OF AGRICULTURE NEG.46051-X BUREAU OF AGRICULTURAL ECONOMICS

Wheat supplies for 1947-48 are estimated at 1,519 More also may be used domestically. In 1946-47, exports
million bushels, a total exceeded only In 1942 and 1943. were at record levels and domestic disappearance was exceed

-

Because of the large supplies, more wheat can be exported ed.onJy in the previous 4 vears.
and the carry-over can be increased over July I, 1947 stocks.

Distribution of U. S. Wheat Supply, 1930-47

Stocks June 30*

Exports A

Used domestically

1930 1933 1936 1939 1942
YEAR BEGINNING JULY

*1930-36 INCLUDES SOME NEW WHEAT
A INCLUDES FLOUR MILLED FROM DOMESTIC WHEAT ONLY
t PRELIMINARY 0 TENTATIVE

1945 1948

Year
be ginning

July

s Total :

: domestio :

: distribution :

Exports
including

shipments 1/

: Carry-over
June 30

Total
! distribution
>

! Million Million Million Million
: bushels bushels bushels bushels

1930 * 750.2 116.3 312.5 1,178.0

1931 * 7fe3.1 125.6 375.3 1,254.0
1932 * 718.9 34.9 377.8 1,131.6
1933 » 628 .8 28.4 272.9 930.1

1934 i 655.3 13.3 145.9 814.5

1935 t 661.2 7.1 140.4 808.7
1936 j 689.7 12.3 102.8 804.8

1937 i 701.2 103.4 153.1 957.7

1938 s 713.8 109.5 250.0 1,073.3
1939 > 663.5 48.3 279.7 991.6

1940 : 676.0 37.1 384.7 1,097.8

1941 : 668.2 31.4 630.8 1,330.4
1942 t 947.8 34.5 618.9 1,601.2
1943 : 1,216.0 66.1 316.6 1,598.7

1944 s 986.5 153.0 279.2 1,418.7

1945 j 898.2 391.1 100.1 1,389.4

1946 2/ 772.4 400.0 83.4 1,255.8

1947 3/ : 927.0 400.0 184.1 1,511.1

\J Inoludes flour made only from domestio wheat and shipments to the possessions of the United States.

Beginning with 1940 inoludes military exports for European relief and exports by the Department of

Agriculture

.

2/ Preliminary.
Zj Tentative.
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DISTRIBUTION OF WHEAT USED DOMESTICALLY, 1930-47

BUSHELS
( MILLIONS )

500

400

300

200

100

1930 1935 1940 1945 1950
YEAR BEGINNING JULY

* INCLUDES USE By MILITARY SERVICES

DATA FOR 1946 ARE PRELIMINARY, FOR 1947, TENTATIVE ESTIMATES

U. S. DEPARTMENT OF AGRICULTURE NEG. 460S0-X BUREAU OF AGRICULTURAL ECONOMICS

It Is estimated that about 325 million bushels of wheat million bushels in 1946-47. Food use may be slightly higher
will be fed to livestock In 1947-48, because of the small than in 1946-47, seed requirements about the same, and In-

eorn crop. This quantity would be second only to the 488 dustrlal use very small,

million-bushel record In 1943-44 and compares with 187

Distribution of wheat used domestically, 1930-47

Tear
beginning

July

J

:

t

Food \f : Feed : Seed
: :

\ Industrial use :

: :

Total

: Mil. bu. Mil. bu. Mil. bu. Mil. bu. Mil. bu.

1930 489.6 179.7 80.9 — 750.2

1931 482.8 190.3 80.0 — 753.1

1932 492.4 143.0 83.5 2/ 718.9

1933 448.4 102.6 77.8 1/ 628.8

1934 459.1 113.5 82.6 0.1 655.3

1935 472.6 100.9 87.6 0.1 661.2

1936 477.9 115.1 96.6 0.1 689.7

1937 474.6 132.6 94.1 y 701.2

1938 481.4 156.8 75.5 0.1 713.8

1939 475.4 115.1 72.9 0.1 663.5

1940 478.5 123.1 74.3 0.1 676.0

1941 487.8 116.5 62.3 1.6 668.2

1942 537.0 291.5 65.0 54.3 947.8
1943 543.1 487.9 77.5 107.5 1,216.0
1944 542.5 281.0 80.7 82.3 986.5
1945 496.1 299.1 82.0 21.0 898.2
1946 3/ 498.3 186.6 87.5 0.0 772.4
1947 %/

:

510.0 325.0 87.5 5.0 927.0

1/ Includes food for both civilian population and the military forces
Less than 50,000 bushels.

3/ Preliminary.

4/ Tentative.
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WHEAT, NO. 2 HARD WINTER: CASH PRICE, LOAN VALUE,
AND CEILING AT KANSAS CITY, 1937-47

* AVERAGE Of ALL REPORTED SALES ^ ORDINARY PROTEIN

U. S. DEPARTMENT OF AGRICULTURE NEG. A 3 3 1 I * X BUREAU OF AGRICULTURAL ECONOMICS

In each marketing year from 1938 through 1992, the
price of wheat started below the loan level and advanced
substantially by spring. Chiefly as the result of a very
large nonfood demand, the price in 1993-49 started above the

loan level and by December advanced to about parity, where
the celling was established. Since 1945, the price has been

held above the loan level by a very large export demand. As
shown In the accompanying chart, the cash price rises from
the celling level because the cash price used Includes the
payment of premiums for above-average protein. Although the
ceiling prices permitted payment of these prem'iums, they are
not reflected In the ceiling shown In the chart.

Yfaefct, No. 2 Herd Winter, Price, loan value, and ceiling at

Kansas City, 1937-47

Year
bag-

1

Weighted cash pric e of No . 2 Hard Winter Wheat at Kansas City 1

/

iLoan

lvalue
In- t

ning*
July i

t

July
t

I Aug.

t

3

s

Sept

•

t

3

s t

t Oct. s

f i

t t

t

Nov# i

i

t

Deo.
1

t Jan.

t

t

t

i Feb.

t

<

I

t Mar.

t

i

t

Apr. j

i

i

!

May f

i

i

June
at
(Kansas
iClty

. 2/
t Cent 8 Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

i

1937

1

122.6 111.8 109.6 106.0 94.2 96.6 102.7 99.6 91.6 84.6 79.7 76.7
i93e ( 70.0 66.6 65.7 64.7 63.3 66.9 70.9 69.2 68.7 69.6 75.7 70.9 72

1939

1

66.7 64.6 85.9 82.7 86.8 98.3 101.2 99.4 102.1 106.7 94.7 76.3 77
1940 i 70.7 69.3 76.8 81.6 84.6 83.0 84.7 77.8 85.1 87.2 90.4 97.3 77
1941

1

98.3 106.6 114.1 112.2 113.4 120.1 126.6 123.1 121.0 114.6 114.9 110.9 no
1942 i 107.9 111.2 120.3 120.6 123.1 130.5 136.8 137.0 139.9 138.4 138.1 137.0 127

1943

1

140.1 139.8 146.8 152.3 156.4 162.8 164.8 163.0 166.2 164.0 163.2 166.6 137
1944 162.1 160.8 163.0 161.3 159.1 162.0 163.6 165.8 166.3 165.7 166.7 168.

r

160
1946i 168.

S

169.8 162.1 168.3 168.9 16S.2 169.2 169.1 172.0 172.1 ... 186.1 163
1946

«

1947,
197.8
228.8

193.8
231.8

196.0 203.9 210.4 207.2 209.0 226.1 269.4 267.6 269.3 237.3 164
202

E
Computed by weighting celling price by number of carlo’ts sold as reported in the Kansas City (irafn

rket Review, In this price, wheat of above as well as below 13 percent protein is inoluded. Zj Loan
rate le for wheat of less than 13 peroent. Ceiling beceme effective January 4, 1944 at |1.62 including
1-1/2 cents commission, basis protein of less than 13 peroent. On Deoember 13, 1944 it was raised to
11.66, on May 30, 1946 to 1.691, on March 4, 1946 to 172.1, end on May 13, 1946 to 187.1. On June SO,
1946 oelllnge expired.
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ALL CATTLE: NUMBER ON FARMS JANUARY I,

UNITED STATES, 1867-1948

* COWS AND HEIFERS 2 YEARS OLD AND OVER KEPT FOR MILK

DATA FOR 1947 ARE PRELIMINARY; FOR 1948 , FORECAST

U. S. DEPARTMENT Of AGRICULTURE NEG. 34150-X BUREAU OF AGRICULTURAL ECONOMICS

The record large cattle slaughter In 1947 reduced the be above average. In contrast to a year earlier, most of

total number of cattle on farms and ranches during the year. the reduction In cattle numbers in i947 was In cattle other

The number on farms at the end of 1947, however, will still than milk cowa.

All cattle: thunber on farms January 1, United States, 1867 - 19^7

: Cattle Cattle Cattle

Tear
All : other Milk : All other Milk All other : Milk

cattle
|

than cows : Year cattle than COWS : Tear cattle than : cows
milk 1/ : milk 1/ milk 1/

: COWS cows . COWS
: Thousands Thousands Thousands! Thousands Thousands Thousands: Thousands Thousands Thousands

1867 : 28,636 20,373 8,263 : : IS94 51.713 36,476

!

15.237 : 1921 68,714 47.258 21,456
1868 : 29,238 20.533 8,705 : : 1895 >+9.510 34,280 15.230 : 1922 68.795 46,g44 21,851
I869 : 30,060 20,855 9,205 : : I896 >+9.205 33.939 15,266 : 1923 67,546 45,4o3 22,138
1870 : 31,082 21,410 9.672 : : 1897 50,447 35,065 15.382 : 1924 65.996 43,665 22.331
IS71 : 32.107 22,166 9.9>+l : : lsqs 52,868 37,227 15,641 : 1925 63.373 40,798 22,575
1872 : 33.078 22,887 10,191 : : I899 55.927 39.833 16,094 : 1926 60.576 38.166 22,410
1873 : 33.830 23,482 10,348 : 1 1900 59,739 43,195 16,544 : 1927 58.173 35.927 22,251
1874 : 34,821 24,259 10,562 : : 1901 62.576 45,868 16,708 : 1928 57.322 35.091 22.231
1875 : 35.361 24,647 10,714 : : 1902 64,4i8 47,426 16,992 : 1929 58.877 36.437 22,440
I876 : 36,l4o 25.319 10,821 : : 1903 66,004 48,787 17.217 : 1930 61.003 37.971 23.032
1877 1 37.333 26,329 11,004 : : 1904 66,442 48,957 17,485 : 1931 63.030 39.210 23.320
1878 : 39.396 28,174 11,222 : : 1905 66,111 48,288 17,823 : 1932 65,801 40.905 24,896
1879 ! 41,420 29.934 11,486 : : 1906 65,009 >+6,779 18,230 : 1933 70,280 44,344 25.936
1880 : 43.347 31.593 11.75>+ : : 1907 63.75>+ 45.125 18,629 : 1934 74,369 47,438 26.931
1881 : 44,501 32,52>+ 11,977 : : 1908 61,989 42,997 18,992 : 1935 63,846 42,764 26,082
1882 : >+5.738 33 .

50>+ 12,234 : : 1909 60,774 >+1,573 19,201 : 1936 67,847 42,651 25.196
1883 : >+7. 3»7 34,816 12,571 : : 1910 58,993 39.543 19,450 : 1937 66.098 41,449 24,649
1884 : 49,804 36.921 12,883 : : 1911 57,225 37,803 19,422 : 1938 65,249 40,783 24,466
IS85 : 52. >+63 39.250 13.213 : : 1912 55.675 36,158 19.517 s 1939 66,029 41,429 24,600
1886 : 54,868 41,390 13, >+78 : • 1913 56.592 37.012 19.580 : 1940 68,309 43.369 24,q4o
1887 : 56,602 42,714 13,888 : : 1914 59.461 39.64o 19.821 : ig4i 71.755 46, 302 25.453
1888 : 58.599 44,249 l>+,350 : : 1915 63,849 43,579 20,270 : 1942 76,025 49.712 26.313
1889 1 59.178 44,472 l4,706 : : 1916 67.438 46,686 20.752 : 1943 81,204 54,066 27.133
1890 : 60,014 45,014 15,000 : : 1917 70.979 49.767 21,212 : 1944 85.334 57.630 27.704
1891 : 59,968 44,835 15.133 : : 1918 73.040 51.504 21.536 : 1945 85.573 57.803 27,770
1892 : 58,126 42.949 15.177 : : 1919 72.094 50.549 21.545 t 1946 82,454 55.739 26,695
1893 ! 55.H9 39.955 15,164 : : 1920 70,4oo 43,945 21.455 : 1947 2/ 81. 050 54.950 26,106

1/ Cows and heifers 2 yen rs old and over kept for milk.

2j Preliminary.
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STOCK SHEEP ON FARMS JAN. I, SHORN WOOL
PRODUCTION, AND PRICES RECEIVED BY FARMERS

FOR WOOL, AND FOR ALL FARM PRODUCTS,
UNITED STATES, 1910-47

* I NDICATED

U. S. DEPARTMENT OF AGRICULTURE NEG. 4 5 1 50 A - X BUREAU OF AGRICULTURAL ECONOMICS

Production of shorn wool in 1947 — 256 million pounds —
was one-third smaller than the 1942 record production and

the smallest since 1925. The uncertain postwar outlook for

wool prices and unfavorable conditions in the sheep industry

during the war particularly in relation to competing enter-

prises were mainly responsible for the sharp decline in num-

bers of sheep and in production of wool. The pos it ion of the

sheep and wool industry improved somewhat in 1947, but pro-

duct ion of wool in 1948 will not be much different from 1947.

The CCC price-support program for domestic wool lapsed

from April 15 to August 15, 1947 and prices dropped below
the 1946 support level during that period. Pr ices to growers

will be supported at the 1946 level by CCC purchase in 1948.

Prices received by growers since 1943 have become progress-

ively less favorable compared with the general level of

prices received by farmers.

Stock eheep on farms January 1, shorn-wool production and prices received by fanners
for wool and for all farm products. United States, 1910-47

Year
1

t

t

Stock,

sheep
on farms
Jan. 1

s

f

1

s

t

Shorn-
wool

*

PrioeB received
by farmers

(1935-39 = 100)

3 1

t 3

1 3 Year

t

s

s

s

1

Stock
'sheep

on farms
Jan. 1

1
Shorn-

* wool
1 produc-
1 tlon
i

t Prices received

t by farmers

t (1935-39 = 100)

tion
1

s

Wool
t All farm
s products

s 1

t 3

* Wool
i

f All farm
t products

! Mllll ons Mil. lb. Pot. Pet. t « t Milli ons Mil. lb. Pet. Pet.

1910
(

1 46.9 305.8 87 95 « * 1930
1

t 45.6 352.1 89 119
1911 t 46.1 301.6 67 88 < « 1931 { 47.7 376.3 60 84

1912 t 43.0 277.9 75 92 t e 1932 t 47.7 351.0 41 63

1913 * 40.5 265.9 70 95 t t 1933 i 47.3 374.2 75 67

1914 i 38.

1

250.6 74 94 t 3 1934 t 48.2 368.9 93 84

1915 t 36.3 241.2 94 92 S * 1935 3 46.1 361.5 82 102

1916 c 36.3 244.0 116 110 s t 1936 t 45.4 353.2 112 106

1917 t 35.2 236.9 198 163 1

1

1937 t 45.3 356.1 127 114

1918 t 36.7 254.0 243 190 1

1

1938 i 45.0 359.9 82 90

1919 < 38.4 270.1 214 200 1

1

1939 I 45.5 361.7 96 88

1920 « 37.3 250.9 160 196 1

1

1940 t 46.3 372.0 119 93

1921 1 35.4 241.7 71 115 1

1

1941 i 47.4 387.5 147 115

1922 t 33.4 228.4 122 123 1 1 1942 t 49.3 388.3 166 148

1923 < 32.6 230.2 158 133 t » 1943 t 48.2 378.8 172 179

1924 f 32.9 238.2 157 133 J s 1944 t 44.3 338.3 174 182

1925 s 34.5 253.2 165 145 * * 1945 39.6 307.9 173 188

1926 t 35.7 269.3 139 136 1

1

1946 i 35.6 279.9 175 217

1927 t 38.1 289.4 130 132 1

1

1947 t 32.5 256.3 1/169 1/255
1928 1 40.7 314.8 151 141 1

1

1946 s 1/32.4 1/255.0
1929 ( 43.5 327.8 131 139 f t i

1/ Indicated
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MILL CONSUMPTION OF APPAREL WOOL, DOMESTIC
AND FOREIGN G ROWTH S, SCOU R E D BASIS,

UNITED STATES, 1918-47

1920 1925 1930 1935 1940 1945 1950
DERIVED FROM BUREAU OF THE CENSUS DATA

DATA FOR 1947 ARE INDICATIONS

U. 3. DEPARTMENT OF AGRICULTURE NEG. 4 6 5 2 5 - X BUREAU OF AGRICULTURAL ECONOMICS

Mill consumption of apparel wool declined moderately in

1947 from the record 1946 consumption. The decline was due

chiefly to the slackening in demand for fabrics and clothing
to build up commercial inventories, "but consumer buying fell

off somewhat. Consumption probably will decline further in

1948, particularly if consumer incomes decline. But the

amount of domestic wool used may continue to increase. Wool

is available in CCC stocks, and legislation passed in August

1947 removed all restrictions on sale of wool below parity,

through 1948.

Mill consumption of apparel wool, domestic and foreign growths* scoured basis. United States,
1918 - 47

Ye ar
'Domestic

wool
foreign
wool :

Total
[

Year
j

Domestic
wool

; Foreign
; wool

Total

Million Million Million Million Million Million
pounds pounds pounds pounds pounds pounds

1918 133.8 237.4 371.2 1934 : 145.0 22.6 167.6
1919 134.7 148.4 283.1 1935 i 293.5 25.5 319.0
1920 114.8 149.5 264.3 1936 i 229.1 70.7 299.8
1921 167.6 132.2 299.8 1937 ) 174.8 99.4 274.2

1922 208.4 104.4 312.8 1938 i 194.2 25.4 219.6
1923 141.7 169.6 311.3 1939 i 242.0 51.1 293.1

1924 158.4 91.3 249.7 1940 : 215.1 94.9 310.0
1925 157.7 94.0 251.7 1941 : 223.1 292.6 515.7
1926 165.5 89.2 254.7 1942 : 244.5 327.0 571.5
1927 180.0 78.7 258.7 1943 : 203.6 388.3 591.9

1928 181.9 50.5 232.4 1944 : 150.9 426.2 577.1
1929 185.3 67.9 253.2 1945 : 120.4 468.9 589.3
1930 149.9 50.8 200.7 1946 : 111.6 508.6 620.2
1931 203.9 33.8 237.7 1947 1/ 164 366 530
1932 175.4 13.1 188.5 2

1933 224.3 20.9 245.5 2

V Indicated
Derived from Bureau of the Censu s data. For the years 1918-37 only the total consumption is available
from the Bureau of the Census. The breakdown into domestic ahc foreign growths is based on the break-
down shown in unrevised Census data and may differ from a otual consumption in those years •
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CITRUS FRUITS: PRODUCTION,
UTILIZATION, AND SEASON AVERAGE
RETURNS PER BOX TO GROWERS
AT THE PACKING-HOUSE DOOR,

UNITED STATES, 1928-46

U S DEPARTMENT OF.AGRICULTURE NEG. 4S60«-X BUREAU OF AGRICULTURAL ECONOMICS

Aggregate production of oranges, grapefruit, and lemons in the United States
has more than trebled In the last 19 years. Much of the greatly increased volume of

the last decade, especially of grapefruit, has been canned as juice. Prices, which
previously had declined as production increased, rose sharply during the war period
because of unusually strong demand. With cessation of wartime demand, particularly
for canned citrus juices, prices broke 3harply. Further Increases In production and

in volume processed seem likely, but prices probably will drop back toward prewar

levels.

Citrus fruits: Produotion, utilization, and season average returns per box to growers at the packing-

house door. United States, 1928-46 l/

Year Orange (exoluding tangerines) : Grapefruit Lemons

of

bloom
Used
fresh Processed Total Price,

Usod
fresh Processed Total Prioe

:Used
froeh Prooossec^ Total

j

Price

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

boxes boxes boxes Dol. boxes boxes boxes Dol. boxes boxes boxes Dol.

1928 52,202 2,516 54,718 1.64 12,187 1,049 13,236 1.06 5,587 2,033 7,620 2.80
1929 30,332 647 30,979 3.64 9,555 1,660 11,215 1.89 6,643 466 6,109 3.66

1930 60,625 2,035 52,660 1.38 15,741 2,949 18,690 .73 5,713 2,232 7,950 2.20
1931 46,370 2,532 47,902 1.24 14,145 1.036 15,181 .80 5,261 2,435 7,696 1.82

1932 47,027 2,688 49,715 .89 12,417 2,687 15,004 .58 5,756 948 6,704 2.15
1933 43,298 899 44,197 1.41 12.122 2,526 14,647 .83 6,208 1,087 7,295 2.46

1934 66,637 3,956 60,593 1.16 14,910 6,246 21,166 .55 7,199 3,548 10,747 1.44
1935 47,417 1,942 49,369 1.53 13,815 4,498 18,313 .88 7,436 351 7,787 3.17

1936 43,924 6,591 50,515 1.83 20,-545 10,025 30,670 .58 6,547 1,032 7,579 3.06

1937 64,951 6,830 70,781 .83 19,048 12,055 31,103 .57 7,775 1,529 9,304 1.84
1938 66,124 6,058 72,182 .78 24,639 15,101 39,820 .31 7,791 3,315 11,106 1.48

1939 64,868 7,238 72,106 .95 18,528 16,318 34,646 .44 8,341 3,642 11,983 1.59

1940 71,640 9,846 81,486 1.21 21,924 20,955 42,879 .43 8,678 7,856 16,734 1.23

1941 70,859 11,442 82,301 1.56 22,296 17,951 40,257 .79 7,885 3,836 11,720 1.61

1942 70,540 13,955 84,495 2.46 23,286 27,194 50,479 1.15 9,726 5,214 14,940 2.41

1943 86,380 16,841 102,221 2,58 24,802 31,286 56,088 1.53 9,279 1,771 11,050 3.27

1944 83,370 24,219 107,589 2.70 25,338 26,839 62,177 1.69 9,650 2,900 12,560 2.75

1945 72,767 27,212 99,979 2.92 28,108 35,201 63,309 1.37 9,110 5,340 14,460 1.93

1946 jA 113,110 1.90 61,410 .87 14,100 2.53

"ij All data are for the orop year beginning in fall of year shown. The "Total" column is the production
having value or the harvested produo tian. Exoept 1946 whioh is total produotion

2/ Preliminary,
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Since

1918

the

trend

in

acreage

of

most

truck

crops

or

by

the

heavy

requirements

of

the

crop

for

labor

which

was

has

been

generally

upward.

During

the

recent

World

War,

both

scarce

and

high-priced.

Prices

for

truck

crops

in

the

temporary

declines

in

acreage

were

experienced

in

certain

next

few

years

in

general

are

expected

to

be

substantially

crops

such

as

cantaloups,

green

peas,

and

watermelons,

the

lower

than

the

peaks

reached

during

the

war,

but

the

long-

growing

of

which

was

discouraged

by

production-goals

policy

time

upward

trend

in

production

probably

will

continue.
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Includes

Honey

Bell,

Honey

Dew,

Cesebe,

end

miscellaneous

melons

prior

to

1928.

2/

In

°l

ud

«s

sonB

acreage

for

processing.

Jumbo

orates

of

70

pounds

net.

2/

Preliminary.

iy'

Includes

sone

acreage

for

processing.

Includes

some

acreage

for

dehydrating.

2/

Sacks

of

50

pounds.
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