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THE RELATION OF LATIN AMERICA TO
THE AGRICULTURE OF THE WESTERN STATES

W. L. Wanlass, Dean, School of Commerce,
Utah State Agricultural College

kesuggestion of Dr. Benedict and by my own preference, I am not

}hﬁmt any formal review or criticism of the papers presented by
‘Mr. Tinley. At the time these notes were written, I had not

W's paper, nor had I any idea as to what Mr. Talbot planned to

EM of the customary review, then, I am merely presenting a few
“tions, and a few questions which may, together with those that
9 by others and those already propounded by the principal
ﬂsmorning, stimulate some worth while discussion. No attempt
*to group them in any logical order.

“ction I have after reading Mr. Tinley's interesting and in-

®¥r (and I might add now after hearing Mr. Cavin's paper) is the

Utility of trying to get a picture of our present or prospective

'Wwith Latin America from trade or other statistics of the re-

¢ problem now is not what has been done, but what is to be

[thanges in inter-Americen trade and in public policy have al-

Mace, Almost certainly still greater changes are in the offing.

Uture by the past is never an easy task. It becomes an almost

|* under present conditions., In the event of an Axis victory,
oward hemispheric solidarity will be given a great impetus.

:ﬁy such solidarity can be achieved except through increased

fing economic interdependence? If the Axis powers are defeated,

__?Ple of the world become satisfied that real stability has been
$ in process of being regained, would there be any reason why

ito the south of us should be regarded any differently from
T directions?

iPSerious defect of recent statistics is that they reflect a
|'sion and a world that was preparing for war. This affected
*l1 g5 the direction of the flow of goods. The volume of goods,
(@ or domestic, that would be absorbed by our markets is seldom
W, An amount of imports that might be disturbing in some years
deequate to our needs in others. Is it not a fact that our
'“1y all kinds are at their peaks in the years of our greatest
¥ this is a fact, does it not cast some serious doubt upon the
'S of large imports? Is not the blame for depression in certain
| in general, often misplaced? If purchasing power were high
"ral enough, would not the consumers of this country gladly
¢ meat, for = ws-le, that could be produced in the West and
‘Plus all t..0  -o:ld be sent from the Argentine? Our own pro-
' is at leas  .on times the total exports of beef from

$ that we are to have much closer economic relations with Latin
' future, can we reasonably hope to develop our trade along
Mes?  Bonded indebtedness of business firms and govermments of
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heg%erica to this country is now over two billion.dol}ars. The market
X these securities, according to a recent compilation, averaged about
0% of tho par veluc. Interest payments amounting to well over a
% g ollars are in default., If thesc obligations were to be pa?d, a
vhgzt of the procseds of imports tc this country would be requlreq,.
3 hat much less to buy our goods in exchange. Under these conditions,
S,)Qul"cher United States exports to Latin America be financed by govern-
“Msored loans or Dy increased private loans?
meAlthOugh ve have grown into the hebit of lumping all of the countries
%‘%“th of us together as if they were a' 1 alike this is far from the
mmf_e foreign traude of some of them is far more complementary to our
Whgtls that of others. Some of them have made a far better record in
\Q“.le debts due to United States crcditors than have others. Sh9uld
%@Ilﬂmerican trade policies, then, as they relate to Viestern agri-
jﬁa°r the country as a vhole be diversified Dbecause of these and other
&

Yng differences? Perhaps we have alrcady taken some account of such
es,

E?uplnally, since our international policies should have as their aim
MErance of our own domestic economic interests, broadly and clearly
gy OUr interests to be better served by a prosperous or by a poverty -

"), 3%in Americe? If the former, is there any way of raising the

m%% Vels of living in Latin America except by larger exports of their
f%phé Could some of the imports that now rcach this cou?try from re-
jfmys of the world be produced in South American countries through.the
*% 1toq Statoes capitalists, thus giving the peoplc of thosce countriecs
hasing power both at home and abroad?
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i Ly by some such constructive thinking and sction along new lincs

J%He P0ssible ‘o transform the notion of hemispheric solidarity from
"L obstraction to an cconomic reality.




