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FOREWORD

The American public is keenly interested in costs and charges
between farmers and consumers., This interest has been particularly
strong since the beginning of the depression, as these charges and
prices to consumers generally did not fall so rapidly or so far as
did prices to farmers. Farmers, consumers, and the marketing and
transportation industries are concerned with the question,

As recovery advances and consumer incaomes rise; the general
interest in marketing costs may subside partially, but our interest
in this problem should not be temporary or intermittent. There is a
constant need for the regular collection, analysis, and publication
of data to show changes in the price spreads for all .mportant farm
products.

This report is a summary of the best availab’ e ‘statistical
facts about the spread between prices of food produs | at the farm
and prices of foods in the city store. It is design~d to give the
student in this field a general picture of the factl.

As this report is intended primarily for economists and tech-
nical workers, it includes & detailed description of the methods used

to measure price spreads. A leaflet is being prepared for non-technical

readers that will give a summary of the main facts in this report.

No detailed analysis of reasons for variations in price spreads
is here attempted. The reader who hopes to find proof that charges

are too high or too low will be disappointed. Such an analysis could. - -

be made only by careful and detailed studies of costs, profits, and
organization in all the food-processing and food-distributing indus-
tries, and a ceareful consideration of alternative methods in these

industries. | '(Eiff / a =3 i
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Introduction

Whenever food prices change abruptly there is a wave of popular
interest in charges far transportetion, processing, and marketing,
Food prices dropped sherply from 1929 to 1932, and, as usual, charges
far transpartation, processing, and marketing remained fairly stable,
As a result the percentage drop in prices at the farm was much gresater
than the percentage drop in retail prices of food. Naturally, the
farmer beceme very much concerned with marketing costs and tried in
many ways to reduce them.,

) During the upswing in food prices from 1933 through 1935 the
consumer became very much interested in costs of marketing. There has
been much discussion about the pyramiding of eosts such as increased
wage rates and prodessing taxes, Probably most consumers realized

in 1932 that prices received by farmers for food products were too low.

- They fawored .a public policy that would raise prices to farmers, at

least moderately, if it could be carried out in such a way that retail
prices of food would not be increased unnecessarily.

Interest in the facts about the spread betweeh prices at the
farm end prices in city retail stares has been so keen since 1929 that
the Bureau of Agricultural Economics published a preliminary report in
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March 1935 entitled, "The Margin Between Farm Prices and Retail Prices
of Ten Foods."™ This report brought together the aveilable statistical
data on the prices of a few of the most important foods from 1910
through 1934. Studies of margins have been continued. This report
sumarizes the total spread between the equivalent veiues of 58 food
items at the farm and in city retail stares. There is no historical
record of prices of many food items, but it is believed that the trends
in prices and the trends in price sprsads represented by these 58 items
are fairly representative of food products in general.

There is one difficulty in using these figures to represent
accurately the farmer's share of the consumer's food dollar; that is,
that no attempt has been made to trace down the retesil value of all
minor products and by-products of such commodities as wheat and live-
stock. If this could be done the total amount the consumer spernds far
the products from a bushel of wheat or from & steer would be larger
than that indicated in the tables and charts of this report and the
spread between farm values and rctail values would thurefore be larger
also. For that reason the farmer's share of the consumer's food
dollar may be somewhat smallcr than indicated by the figures in this
report, but it is believed that the trends in the farmer's share of
the consumer's food dollar and the year- o-year changes in his share
aere fairly well represented.

The retail prices used in this report are those obtained by the
Bureau of Labor Statistics. The farm prices are principally those
published by the D1v1slon of Crop and Livestock Estimates of this
Bureau.

Farm-to-retail price margins as used in this study represent
all charges between the farmer and the urban consumer. These charges
represent varying emounts of transportation, processing, and marketing.
For example, amounts of transportation vary from the trucking of
vegetables from nearby market gardens to the city to the shipment of
many loécalized crops across the entire country. Amounts of processing
vary from yractically nomne at all on such foods as eggs and potatoes
to compliceted and extensive processing, like thie canning of corn and
the baking of brcad. Costs of city wholesale ancd retail marketing
also vary from commodity to cormwodity, from city to city, and from one
dealer to another.

The reader should note carefully the distinction between price
spreads and costs of transportation, processing, and merketing. No
attempt is made in this study to analyze costs. The price spreads
include varying amounts of profits. No attermpt is made here to
enalyze the figures for the purpose of deciding whether or not profits
may be too large at any particular point in the marketing systecm. A
study now being conducted by the Federal Trade Commission should throw
light on that question. The farmer =zné the consumer are interested
not so much in finding out whether sonie individuals in the marketing
system are making large profits as thuy are in the more important
question of whether the whole system could be mede more efficient.

Real improvement in the efficiency of marketing might well result in
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lower prices to the consumer, in a greater income to farmers, and in
greater profits to dealers and processors.

Nature of This Report

The period covered in this report is from 1913 to 1935. Farm
prices, retail prices, and the farm-to-retail price spreads are given
far each year in the period for which the necessary price data are
available. Tables 10 to 42, pages 34 to 66, show the retail value,
the equivalent farm value, the actual margin per retail unit, and the
farm value as a percentage of the retail value for each food or group
of foods. The methods of calculation are discussed in sections that
precede the tables. The annual expenditure for the 58 foods by a
workingman's family has also been estimated for each year during the
period 1913 to 1935. This is shown in table 8, p. 32 and figure 1,
p. 4.

The table and the chart each sumarizes the movements of food
prices at the farm and in the retail store since 1913 and indicates
roughly, at least, the trends in the farmer's share of the consumer's
food dollar. The tables and charts that are presented later indicate
that the fermer's share of the consumer's dcllar spent for some foods

-is very much greater than his share in a dollar spent for other foods.

For example, in 1935 the farmer received about 9 percent of the

dollar the consumer spent for soda crackers, and about 66 percent of
the dollar spent for eggs. The variations in margins for the different
food products are discussed later. It will first be of some interest
to analyze the trends in marketing costs and charges faor the 58 foods
as & group.

Annual Femily Purchases of 58 Foods Combined

Values and margins for 58 foods combined are given in table 8
and figwe 1, by years, 1913-35. The retail value of 58 foods
represents annual expenditure for these foods by a typicel working-
man's family. The farm value is the income received by farmers faor
equivalent quantities of farm products required to supply the 58 foods.
The same data are shown in table 9 reduced to an index basis and
including months of 1935 and January-May, 1936.

The importance of the 58 foods and of several sub-groups in
the total expenditure per family for foods in 1935 is indicated in
table 1., The consumption data for the 58 foods were obtained fron
the Bureau of Labor Statistics Cost of Living Survey of 1918-19 which
gave consumption of 128 food items, presumably including all foods.
The various items were valued at estimated retail prices far 1935.
The retail value of the 58 foods makes up neerly thrce-fourths of
total expendituwes for 128 food items, and about one-third of the
Tremainder represents foods not obtained from domsstic farm products,
such as coffee, imported sugar, and fish. Dairy products appear to
be the most important sub-group among the 58 foods. It is probable



RETAIL AND FARM VALUE OF 58 FOODS, 1913-35

(BASED ON AMOUNT CONSUMED ANNUALLY BY A TYPICAL WORKINGMAN'S FAMILY )
RETAIL VALUE AND EQUIVALENT FARM VALUE

OOLLARS
500
400
300 -
-.-..D' \
200 " \——/\;
'I
lfenes?’
100 /
Farm value 7’
O 1 1 | 1 1 | ] I 1 1 | | 1
1913 IS 7 19 21 '23 '25 27 29 ‘31 ‘33 38 ¥
ACTUAL MARGIN
DOLLARS
200 i — \/__
(4
’1D .
Y Lo
100
0 1 1 1 | 1 1 | ] lA | | |
1913 15 7z '19 *21 '23 '25 27 29 '3l ‘33 '3 37
FARM VALUE AS PERCENTAGE OF RETAIL VALUE

U.S. DEPARTMENT OF AGRICULTURE NEG. 31098 BUREAU OF AGRICULTURAL ECONOMICS

FIGURE 1.~ THE ACTUAL MARGIN I8 THE BIPFFERENCE BETWEEN
FARM VALUE AND RETAIL VALUE:. THE PORTION OF THE CONSUMER'S
FOOD DOLLAR TMAT WAS RECES VED BY FARMERS WAS LARGER THAN
S50 PERCENT DURING THE PERIOD 1913-20 AND HAS BEEN LESS
THAN 50 PERCENTY BincE 1920, REACHING 1T8 LOWEST POINT N
1932 AND R1SI1NG BTEADILY S8INCE 1932, PRIOR TO 1919 THE
SERIES ARE SASED UPON PRICE DATA FOR 22 70 24 OF THE MORE
IMPORTANT FOODS.
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Tabie 1.- Expenditures for food by & typical
workingman's family in 1935.

- emm e . cmte e Smn e G e Soee e Geen e e Geu e S S G e S e Gras e me m e e o wem -

: . : Percent ¢« Percent
Commodity : ngi;i : of all : of 58
b3 128 foods i  foods
s+ dollars : percent ¢ percent
'58 Foods : : :
Beef products : 53,04 : 11.8 : 16.0
Pork products : 39.58 : 8.8 : 11.9
Dairy products : 79.19 : 17,6 : 23.9
Eggs H 22.33 : 5.0 H 6.7
Bekery products and : : :
cereals : 67.06 : 14.9 : 20.2
Fresh fruits and : :
vecetables : 47.07 : 10.4 : 14,2
Canned fruits and : : :
vegetables 3 5.18 : 1.1 : 1.6
Other foods of 58 £ 18,18 : 4.0 _ i _ _ 5.5 _ _
Total : 331.063 : 73.6 : 100.0
Other foods not included H : :
in 58 s 119.17 : 26.4 :
Total 128 food items : 450.80 : 100.0 :

- — ten Gme me Swn e S n Smm T T e Sen Gem Gwe GEw ew m Cwme G G G S G e e e e S Gom G e S

Scurce: Bureau of Labor Stetistics, "Retail Prices of Principal
Items of Focd," with estimated prices of foods not reported
by Burezu of Lzbor Statistics.

Annual food consumption data were obtained from the 1918-19
Bureau of Labor Statistics cost of living survey, giving
annual purchases per family of 128 food items.
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that there have been significent shifts in consumption habits since
1918-19. A consumption study now being made by the Bureau of Labor
Statistics in the U. S. Department of Labor and the Bureau of Home
Economics in the U. S. Departnent of Agriculture will give more up-
to-date infarmation on this point and will meke possible some
corrections in the weights used in the present study.

Figure 1 shows that the cost of a workingman's family's annual
consumption of 58 foods was lowest during the pre-war period 1913-15,
averaging about $256, and that this level was nearly reached ageain
with $264 in 1933, The farm value of the 58 fooés, on the other hand,
was much lower during 1922 emd 1933 than in any previous year of the
23-year period, and barely rose to the 1914 level by 1935. Thus,
in 1923 these foods cost the consumer more than in the pre-war period,
while the farmer reccived substentially less far producing them,

Mergins Follow Hourly Wage Rates

The costs and charges for transporting, processing, and dis-
tributing the 58 foods, represented by the margin, rose sharply from
$124 in 1915 to %242 in 1920, nearly doubliing in 5 years. The per-
centage increases in farm and retzil velues and margins from 1915 to
1920 were about the seme, so that the fermer's share of the consumer's
dollar was practically unchanged, amounting to 52 cents in 1915
and 53 cents in 1920, During the deflationary period of the early 20's,
the sharp drop in retail value of 58 foods was accompanied by a less-
than-proportional decline in margins, and e relativcely large declire
in prices received by farmers. Margins of 58 foods cortbined increased
slightly from 1923 to 1930. In 1933 thé margin of $172 was the lowest
since 1917. The $10 decline in margins from 1922 to 1923 more than
offset the $6 decline in retail value, so that farm value began its
rise with a $4 increase from 1932 to 1933.

The farm-to-retail price margin of 88 foods combined &ppears
to be closely associated with the Bureau of Lebor Statistics Index of
Hourly Earnings of wage-workers, exclusive of agriculture, as shown
in figuwre 2. From 1913 to 1919 end from 1922 to 1925 yeer-to-year
changes in margins were similar to those in hourly earnings, while
from 1919 to 1922, margins decreased relative to howrly eernings.

This close relationship between hourly wage rates snd charges
for transportation, processing, snd marketing is to be expected, since
most of the costs involved in getting foods from the farmer to the
consumer are made up largely of wage rates. In general, it appears
that year-to-year changes in the spyread between prices at the farm
and in city retail stores are dwe to four factors: (1) changes in
hourly wage rates and changes in other cost items, (2) changes in
profits of processors and dealers, (3) changes in the efficiency of
the marketing system, and, (4) changes in the amounts of processing
and in the amounts of various kinds of services.
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It is difficult to analyze the effects of all four of these
fectors on price spreads during the period from 1913 to date,
However, it appears that changes in hourly weges have been responsible
for a large part of the changes that have occurred in costs and
charges for transportation, processing, and marketing. Probably
during this period there was also some increase in the efficiency of
the marketing system which was in large part offset by an increased
amount of processing and increased services between the farmer and
the consumer. There has been a constant trend throughout the period
toward smaller retail units and toward a greater amount of processing
and packaging of foods. This, by itself, would tend to widen the
spread between the price at the farm and prices in city stores unless
it were accompanied by greater efficiency at some point in the market-
ing system, meking possible savings which would offset the added costs
of more processing and packaging.

Changes in the Farmer's Share of the Consumer's Food Dollsr

Figure 1 shows that farm value as a percentage of retail velue
of 58 foods rose from 1913 to 1917, declined continuously to 1921,
then veried less than 5 percent until 1930, dropped sharply to a
minimum of 33 porcent in 1932, and hes been increasing since 1932 to
a level of 42 percent in 1935, with the largest single increase from
1934 to 1935,

In table 2 are surmarized for the year 1935 average farm and
retail values end margins per retail unit for each item or group of
the 58 foods., The last column shows farm value as a percentage of
retail value, and is intended to measure roughly the portion of the
consumer's dollar spent for each of the products which is received by
the farmer.&/ In 1935, this percentage shows typical variation among
foods, ranging from 9 percent for soda crackers to 66 percent for eggs,
corresponding to percentage margins of 91 percent far soda crackers
and 34 percent for eggs. The actual size of this percentage is
important to the farmer since margins tend to vary less over per iods
of time or with fluctuation of supply, than does retail price. If
tle margin in cents per retail unit remains constant, then a given
actual decrease in the retail price will cause the same actual decrease
in farm value, in cents. The percentage decrease in price &t the farm
under thsse circumstances would always be greater than the percentage
decrease in retail price. The ratio of the percentage decrecase in
farm price to that in retail price will be inverssly proportional to
the farm value as a purcentage of retail value. For example, suppose
the retail pricc of an-ittem—is $1,-and the farm value is- 60 cents.

If the margin remains constant at 40 cents while the retail price

;/ The difficulty in interpreting this percentage as the farmer's
share of the consumer's dollar in the cases of certain foods,
espccially pork, beef, and lamb products, is discussed in the section
on Equivalents (p. 18), and on Farm Value as a Percentage of Retail
Velue, (p. 31).

A




>

@

&

L~
lg e lp
4 0o & ol g
g O+ 3 0
Ibn oAl VN O < 9 —~ {e} — 9 <t
O KM g LR VI S I VIR U N I o - — [32) — ~N -~ —
I8 A | ©
~ % o7
| v o |
oa
"' ..c.. o-l Zao ®e @8 90 ©c 60 60 ec ee es e o5 ee 6o 6 e ee o 6o oe Go oo
| o |PlOoOm o~ oo >~ O NN W
.14) S o e e e o o e o . . e o o .
| &~ oo 0~ H ™ 0 o o~ o O~ < @
§ 0| —~ —~ ~
I. .o .o .'l LA LX) oo (X ] ae o0 e oe .o oo o0 e oo LX) oo e LX) oo oe e L1 e
] w0 |w
- O LN O N O P n o, n (00) O W0 o
] «Q -~ | £5] @ o o o o @ * o . . e o o .
L oo A~ o [Te) — [SAV IR & (@]
| O | ol — N AV — — —
o]
IO' o0 (X ." ;’; e o LX) e L L] .o o0 o LX) e LX) e L] L 1] oo LX) e LX) .o (X ] .o
| PE @ |LPOOMNOAM ~ O @ o @ <t O <!
n-ig a} 2] o o o o o o o o . . e o o [
| 284 lojan 0~ a M o~ —~ — 0N —
S8
l‘-ﬁlot o Ill L1 .o . .e oe o0 L X o on L1 LX] LX) LX) LX) LX) e LA e LX) e LX) oo
[To | | [ ] < =] (<IN < o] [}
™ — d o < I g o o I
o] He ] g Lo~ Mio N ] 0 © 3] o 00O (3]
—~ @ 0 o 3 g .
I L § I § NN ) (3M] N 2 0 (a¥
61 ®° | Afdmaan 9 b
L ] L L] L] L] L ] L]
[ O O o 0 «© O O o
o ! ! U - 000 - OV - IO~ 1 - .- B
8 | | 7]
@ ) Lo
=~ | | o i) < 3 I
o - > +o S| ® o O
bl e < g - ) K<l g s
o ot o + o u 12 +L g -
:l -g'g ' [} $,q8. m"Sogo'Sm'g'E 883'8
w | [} | »Ow oo ) - é - g M o H
=4 ~ hﬁavgp ﬁ 0 M 17 N e e
| o | o+ 03 ) g g & &S0 v 8 ©
&0 (3} AP A O © Q 200 3 O d AN & (3]
[V | OO s O AR 9] 0w oy [ O ® O
s | . ' 9%?‘3‘”"?..“‘..6‘?; ‘...FE..(?...B-.
o | |
[3)
ord | oo oo oo o] se oo e ee s es o0 o0 ec e 0o se e 60 s es oo se oo ee se ee
y O+
A3 gd |+
- 0 QO s
— lg 0o+ 3o
o O+ Ol O W [To I S o) o < ¢ O D= D4 O
a | O Gl & W L I Te Yo) -~ — [SAJR" 3] e R ]
+ B A b &
oI5 |
| ] g n O
[N Y] |
(] €® 0s 00 S0 90 e 68 9 ec e G 6 0° GO G0 G° eo 00 o 60 90 so s O oo oo
L | =} ) )
! o LI O 0 o~ W o~ @ 0 —~ O <O H ® A
H | &0 I gl o o o o o o e o o o e o o o o o o
g N O~ 0NN O o~ AN I To o RPN Vo oo
| Qq ol — —~ ~ o —
&. j. 2. o-l oe oo oo o ?o‘ €@ 9e oo eo o3 ®s e 00 ec 96 o8 oo 6 S0 ee b
! — © 7] &)
e | H O |LloH ~ 0N O (W Ne) — O <t 0O
aN Q o~ ] o e e * o o ¢ o D) e o o o o & o
| 95 lojor- w0 MO0 @® O o I~ WSO OW
0} o o ol (0 N a0 ~ (aM] e
~ | | >
,g lc. os oo -o' ;; ee o3 o0 oo 6 0 65 o0 06 06 oo G0 o8 e B0 90 G0 S e ee oo
=] PE © ¥~ © IO A < ™ [\a o] O NOOWH
| ety 3 1] o o @ « o o e o o o ® o6 o o o o o
Sad <  0jt0 w0 < —~ 0 ~N —~ MO AMNM
| T+ g ol =~ —
l ..ﬁl.. ..b.‘ e o .o o e ? o0 e oo .. .0 s .o L) LE] LX) s LX) on LX) .o e
X
| | — o« o
35 o,
I —~ | gdd B vd 8 LMo g o el o o U o d
o 5 g e ) = g g g s g 5 p.p.g g
| wed | . D oW oW tv D =) 12
+ 5 00 O00bOCO o O o O O OO ¢ ¢0O
I Q I A AMA Ay 0 Ay A0y Ay N NAyNy
o] 3 o o
[ ) o o [
[ 2N}
| ] ] Q
®® se S 00 69 0 Ge e° 90 se Pe S0 e . G0 4D O SO e° B6 B eb %o 0 ¢o oo
| | n
~ [0} O P N o —
| > ) j + ~ S ® ey nudg
—~ o] - O O O M ot 9 00
b ) o gpe8d g MK
ad o 8 ENEES [ o Q ot
I 0 | a, 5 D H0 g
O B o o e [3) - 8 1 4y o)
I g | > oy g R I !
o MO N nn ) [ g 8 d 0 d
P REES E8 Rt B SEobEag
| I Ae38 S8 4 e ERSSSERS

28

6.9
4,3

9.8
6.0

2.9
1.7

Pound
Pound
Pound

Canc sugar
Peanut butter

Navy beans
Beet sugar

Prunes
Raisins

.
.
.
.
.
.
.
.
.
.
.

41
33
32
27

6,0 :
3.9 :
23,1

.
.

: 10.1
5.8
8.6 : 27,3 : 18,7

8.7 : 31.8

4.1
1.9 :

Pound
Dozen
Dozen
Pound

24"'02- pkg.

.
.
.
.

Annual consum tion by a typical workingman’s family.

Prices and margins in dollars.

1/
2/

Hominy grits
Apples

Lemons
Oranges
Beans, green :
Cabbage
Carrots
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decreases 10 cents or 10 percent, the farm value will decrease 10
cents or 16-2/3 percent., With a retail price of $1 end a farm value
~of 20 cents, and a fixed margin of 80 cents, however, the decrease
of 10 cents or 10 percent in the retail price will cause a decrease
of 10 cents or 50 percent in the farm value. Thke much larger
percentage drop in farm value in the second case is due to the fact
that the initial farm value was 20 percent of retail value, and we

have 50% = (10%/20) x 100, 16- 2/3% (10%/50)_x'loo,_gnd,so%/le-z/s% =

60%/20%.

The argpment presented above is based upon tbe assumption that
the absolute margin remains constant as the retail price changes.
Thic assumption may be justified in isolated cases, but, in general,
margins are not constant. If margins vary absolutely, but are a
constant percentage of retail value, then obviously any percentage
change in retail price will cause the same percentage change in farm
price.

Figure 3 compares farm value as a percentage of retail value
in 1932 and 1935 with the average for the period 1922-30 for several
of the 58 foods and for the 58 foods combined.

Previous studies have shown that thc retailer's margin as a
percentage of retail value varies among commo?ities directly with the
number of retail units per farm product unitg., and inversely with the
normal value of a retail sale.§/

The Nature of Variation in Margins

Variation in margins of a given item or group of foods may be
related to variation in (l) cost factors, (2) prices, and (3) supply.

The varlatlon in margins over time, or the secular trend in
.mergins, can be explained lergely by long-time changes and trends in
cost factors, such as hourly.earnings (figure 2), freight rates, etec.
Other factors causing long-time changes in margins are shifts in
centers of production and of consumption, a trend toward increased
retail credit, and demand for more services from processors and
distributors. Increased efficiency in processing and in .distribution
and trends toward cash-and-carry -reteailing are factors offeettlng
the effects of those mentloned above. ,

The relation of margins to supply could be derived theoreti-
cally fram the relation of margins to price through the supply-price
function, after variation in the price level has been eliminated, but
supply-price functions themselves are sometimes vague and unreliable,
g/ Waugh, Frederick V., Retail Margins on Farm Produce in Trenton,

New Jersey, N. J. Dept. of Agriculture., Circular 86, 1925.
§/ Artman, Charles E., Expense Factors in City Distribution of
Perishables, U. S. D, A, Bull. 1411, 1926.
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FARM ,VALUE EXPRESSED AS A PEREENTAGE OF RETAIL VALUE

BERAENT

EGGS ---<-------

PORK PRODUCTS -

POTATOES ------
NAVY BEANS ----
DAIRY PRODUCTS -
WHITE FLOUR ---
58 FOODS ------
__ BEEF PRODUCTS -

CORN MEAL ----

ROLLED OATS ---
ONIONS -------
RAISINS -------
CABBAGE ------
BAKED BEANS ---
WHITE BREAD ---
CORN FLAKES ---
- WHEAT CEREAL --
CANNED PEAS ---
CANNED CORN ---

CANNED TOMATOES

U.S. DEPARTMENT OF AGRICULTURE NEG. 31096 BUREAU OF AGRICULTURAL ECONOMICS

FIGURE 3.~ TME FARM VALUE AS A PERCENTAGE OF RETAIL
VALUE EXPRESSES THE FARM VALUE OF THE EQUIVALENT FARM
PRODUCT A8 A PERCENTAGE OF THE RETAIL VALUE OF THE PRIN-
CIPAL FOODS DERIVED FROM THE FARM PROODUCT WITH NO ALLOW=
ANCE FOR VALUE OF BY=PRODUCTS,

11
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For 58 foods combined, the effect upon margins of variation
in supply should be minimized, since low production of one crop would
offset large production of another, and the only remaining variation
is in total supply of all equivalent farm products. In figure 4,
actual retail value of 58 foods is plotted against actual farm value
for 1920-1935. Letting y = retail value, x = farm value, ani
m = y-x = margin, zero margins are represented by the line m = y-x = o
or y = x. The actual margin represented by any point on the chart is
measured by the height above the zero margin line. Letting = average
retail value, M, = average farm value, a constant margin equal to the
average margin is represented by the line m = y-x = - My or
y= (My - M) + x. Similarly the line y = (My/Mx)X represents constant
percentage margins equal to the percentage margin at the means. The
actual relation established by the data lies between the constant
margin and the constant percentage margin lines, indicating that the
margin is composed of a constant part plus a part which varies directly
with retail price. Most of the variation in farm and retail prices
shown in the chart is due to variation in price level, and the figure
illustrates thc dependence of the farm price level upon the retail
price level. This type of relation between margins and price is
typical of each of the foods that have been analyzed separately.

From the relations of margins to price, such as discussed above,
inferences should not be drawn concerning the relations of margins to
supply, until the effect of the price level has been eliminated.
Apparently a relation of margins to supply can have meaning only when
a large portion or all of the supply of the farm product is sold to
consumers in the form of the particular retail product under considera-
tion; that is, consumption of the retail product must be nearly equal
to farm sales of the equivalent farm product in order to relate retail
price and farm price to a common supply. This is practicable for beef,
pork, dairy products, eggs, potatoes, onions, and several other items.
Analysis of relation of margins to supply is impracticable for items
such as corn flakes, rolled oats, and wheat cereal, where only a small
part of sales of the farm product is used for the given retail product.
The proper method to use for such an analysis would probably be to
determine margins between the farm price per unit of a given product
and the total retail value of all possible retail products obtained
from one farm-produce unit, weighted by quantities of these retail
products, and to relate these margins to total sales of the farm
product.

In table 3 are summarized coefficients of correlation between
deflated farm-to-retail price margins and supply as a percentage of
linear trend, for 12 important food groups including 23 of the 58 -~
foods, The margins were deflated by the Bureau of Labor Statistics
Index of Hourly Earnings to remove variations due to change in costs
over time without affecting variations associated with changes in
supply. For the supply variable the most convenient series was chosen
which should vary proportionally to the proper supply variable. In
order to eliminate association due to trends in the two variables
(some of which, however, may be significant) the, supply wvariable was
expressed as percentage of linear -trend. The correlation‘coefficient

L4




FARM TO RETAIL PRICE MARGINS FOR 58 FooDs* COMBINED 1920-35
AELATION OF MARGINS TO FARM VALUE AND RETAIL vn.us
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® AMOUNTS OF 88 FOODS CONSUMED ANNUALLY BY A TYPICAL WORKINGMAN'S ramiLy
V. S. DEPARTHENT OF AGRICULTURE NES. 31097 BUREAU OF AGRICULTURAL ECONONICS

FIGURE 4.~ THE ACTUAL MARGCIN REPRESENTED BY ANY
POINT ON THE CHART I8 MEASURED BY ITS MEIGHT ABOVE THE
ZERO MARGIN LINE: THE THREE LINES THROUGH THE INTER=-
SECTION OF AVERAGE RETAIL VALUE AND AVERAGE FARM VAL UK
REPRESENT (1) CONSTANT ABSOLUTE MARGIN EQUAL TO THE
1920=35 AVERAGE MARGIN, (2) CONSTANT PERCENTAGE MARGINS
EQUAL TO THE PERCENTAGE MARGIN AT THE AVERAGES OF FARM
AND RETAIL VALUES, AND (3) THE ACTUAL LINEAR RELATION=
SHIP ESTABLISHED BY THE DATA, WHICH INDICATES THAT THE
MARGIN CONSISTS OF A CONSTANT PART PLUS A PART PROPOR~-
TIONAL TO FARM AND TO RETAIL VALUES,
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is the régression coefficient in terms of unit standard deviations
and permits comparison between commodities. The purpose of this
analysis was merely to determine whether farm-to-retail price margins
tended to increase or decrease as supply increased, The negative
correlation cocfficients indicate that narrower margins may be
expected with large supply than with small supply in the cases of
beef products, dairy products, hens, eggs, flour, bread, potatoes,
cabbage, and rice. On the other hand, pork products, onions, and
oranges appear to have wide margins associated with large supply and
show a tendency for margins to narrow as supply deccreases.

The relation of margins to supply determines the relation to
the retail pricas-supply curve of the derived farm value-supply curve.
When margins are constant, the slopes of the two curves for a given
supply are the same. When margins decrease as supply increases, the
retail price-supply curve and the derived farm value-supply curve
converge as supply increases,” whereas they diverge if margins in-
crease with supply.

The elasticity of a supply-price curve for a given supply
varies inversely with the slope and directly with the price. It is
apparent that the derived farm price-supply curve will be of the same
elasticity as a given retail price-supply curve only if margins are
a fixed percentage of price, while any tendency toward constant
margins or toward an increase of margins with supply will result in
a farm price-supply curve less elastic than the r=tail price-supply
curve.

Comparison of Fluctuation of Farm and Retail Prices

A problem of general interest is the determination of the
relation between fluctuation of retail prices and fluctuation of
farm prices. ' This relation depcnds upor. the size and nature of the
farm-to-retail price margins. In order to discuss this problem, the
variation in farm and retail values per retail unit.of each of the
foed groups for which farm and retail prices were available was
analyzed for the 9 years 1922 to 1930. The results are presented in
table 4. The period 1922 to 1930 was chosen as a period of
relatively stable price level during which the effects of fluctuation
in the general price level upon variation in farm and retail prices
was minimized.

. If margins are constant, then the actuel fluctuations (measured
by the standard deviations 4/) of farm valuc ond of retail velue are
equal, but the rointive fluctuation (mrasursd by the coefficient of
variation--the standard deviamtion as a percentage of the mean) of
4/ The stondard deviation (o) is a moasure of the dispersion of
values such that approximately two-thirds of the observations lie
between (Mean - o) and (Mecan + o).



Table 4.- Variation in yearly average farm and retail values of certain foods
during the period 1922-30 .
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.
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2 can
2 can

No.
No.

Annual purchases by a typical workingman’s family.
The coefficient of wvariation is the standard deviation expressed as a percentage of the mean.

Peas, canned
Corn, canned
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farm value is larger than thet of retail value since the mean farm
value is less than the mean retail value.

If margins are a constant percentage of retail price, then the
actual fluctuation in farm velue is less then that of reteil value,
while the relative fluctustions in the two series are equal. In this
case margins tend to narrow as retail price decreases and as supply
increases.

In table 4 are summarized the means, standard deviations, and
coefficients of variation of farm value and retail value for 24 food
groups, comprising 35 of the 58 foods, and for the 58 foods combined,
over the 9-year period 1922-30. The three lest columns express these
measures far farm value as a percentage of those for retail value.

Data in the column expressing of &s a percentage of oy show
that for most food groups the absolute variation in farm value is
less than that in retail value. The column comparing coefficients of
variation shows thet relative fluctuation in farm value is generally
much larger than the relative fluctuation in retail value. One of
the exceptions is canned peas, end this may be due to the fact thsat
green peas for canning are usually grown on & contract basis with
prices to farmers necessarily closely related to cost of production.

Fluctuation in Ferm Income and in Consumer Experditure

Relative fluctuetion in consumer expenditure for a given item
and in gross farm income from sales of the equivalent product will be
equal if margins are a constant percentage of price, that is, if the
retail price-supply curve and the farm value-supply curve have equal
elasticities for a given supply. If the retail price-supply curve is
inelastic, then in general the farm value-supply cuve will be more
inelastic, and relative fluctuation in gross farm income will be
larger than that in consuer expenditure. On the other hand, when
the retail price-supply curve is elastic, in general the farm value-
supply cwve will be less elastic and may be inelastic, and the
relative fluctuation in farm income may be less than that in ccnsumer
expenditure.

As estimates of consumption of farm products improve it should
become possible to determine total expenditures by consumers for
various products. Satisfectory estimates of gross farm income from
seles are now available, From these estimates may be determined the
ratio between total farm income from sales of products and total
-eorfBtmer expenditures for thése products, which is the true farmer's
share of the consumer's food dollar, obtained without the ertificial
assumption of a fixed bill of annual purchases per family.

The retail value of 58 foods based upon 1918-19 consumption
data cannot equal actuel family expenditures far all years. Such
data on consumption of individual products as exist show that
significant shifts in consumption mey occur during short periods of
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time. For example, pork products are one of the most important groups
of foods and per-capita consumption'bf pork products in 1935 is
estimated to be about two-thirds that of 1933. Such changes have not
been corsidered in computing the retail wvalue of 58 foods combined.

Pyramiding of costs is widely discussed today. Such pyramid- .
ing occurs only in so far as margins tend to vary with price. Assum-
ing margins are constant with respect to farm price, an increase of
10 cents per retail unit in farm value would be passed on to the
consumer as a lO0-cent increase in retail price. Similarly, a 1lO-cent
increase in processing, transportation, or distribution costs per
retail unit would merely increase the margin by 10 cents, with no
pyramiding. Whenever margins tend to contain a component directly
proportional to price, such a 1l0-cent increase in farmm value would be
magnified or pyramided into a larger increase in retail value, while
a l0-cent increase in costs would generally be pyramided into an in-
crease in margins larger than 10 cents, increasing the retail price
or decreasing farm value, or affecting both. Since margins on most
iteris appear to contain a camponent incressing with price, a certain
degree of pyramiding is normelly to be expected.

Such analysis as has been made indicates that the processing
taxes on wheat and hogs have not been pyramided, The apparent
decline in concurrent margins (excluding processing taxes) may be
explained as due to campensating inventory gains resulting from the
rising price level, and does not mean that processors sbsorbed part
of the taxes. The rise in retail prices of food from the first part
of 1933 through 1935 was associated with higher prices at the farm,
together with some increase in processing and marketing charges.
These increased charges appear to have been, on the average at least,
gbout in line with increased costs, including higher wage rates and .
processing taxes.,

Farm Produce Equivalents of Retail Food Items

For the purpose'of estimating farm;produce equivalents, retail
food items may be divided into three classes:

Class I: Foods such that a single retail item is derived
entirely from a single farm product and such that the
farm product yields no other product of velue in
addition to the given retail item. Such foods usually
do not involve processing. Of the 58 foods considered
in this study, 22 belong to Class I: hens, eggs,

- potatoes, sweetpotatoes, onions, casbbage, green.beans,
cerrots, celery, lettuce, spincch, navy beans, canned
asparsgus, canned green beans, canned corn, canned pees,
canned tomctoes, apples, orenges, lemons, prunes, and
reisins, :
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Class 1I: Foods deriyed from & single farm product which
ylelds, in addition, other.edible of inedible products
or by-products. Twenty-five of the 58 foods belong to
Class II: 5 beef cuts, 4 pork cuts and lard, 4 lamb
cuts, white flour, corn meal, rolled oats, corn flakes,
wheat cereal, hominy grits, rice, beet sugar, cane
sugar, peanut butter, and macaroni.

Class III: Foods the processing of which requires more than
one farm product or materials derived from two or more
fanm products, Among these foods are bakery products
and certain canned goods, Seven foods may be placed in
Class III: white bread, rye bread, whole-wheat bread,
soda crackers, canned beans with pork, canned peaches,
and canned pears.

The four dairy products--milk, dbutter, cheese, and
evaporated milk--considered as a group, may be placed

in any class in so far as physical equivalents are con-
cerned, but the problem of retail and farm-value
equivalents peculiar to dairy products makes it advisable
to consider them separately.

The farm-produce equivalents used in this study are summarized
in table 5. Farm-produce equivalents are held fixed throughout the
period covered, except for the quantity of sugar beets and of sugar
cane required to obtain 1 pound of granulated sugar,

Farm-produce equivalents of the retail foods falling into
Class I are obtained directly for those foods which involve little or
no processing, such as eggs and fresh fruits and vegetables. No
allowance for shrinkage has been made for these foods, assuming that
there is no loss or waste between the farmer and the consumer. (To
supply 100 pounds of onions &t retail may require, say, 110 pounds sold
by the farmer, of which 10 pounds are lost through culling, spoilage,
etc.) Shrinkage on these items varies through the months of the year
and little information on the subject is avallable. In so far as
shrinkage has been neglected, the indicated farm value as percent of
retail value is somewhat below the actual farmer’s share of the con-
sumer’s dollar spent for these foods.

In the cases of commodities the farm-produce units of which
are standardized in terms of units differing from the usual retail
unit, - such as the S0-pound bushel of carrots retailed by the dbunch,
the 90—pound2/3 crate of celery retailed by the stalk, etc., - the
estimates of equivalente, that is, the number of retail units per
farm-produce unit, are based upon opinions of persons familiar with
the trade, supported by a small amount of statistical evidence. No
allowance has been made for seasonal variation in these equivalents.

The qﬁahtity of farm produce required per can for each of the
five canned vegetables has been determined from fairly complete data
on the packs for recent years., An appreciable degree of variation in
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Table 5.,- Farm-produce equiValenys of foods as retailed for use in determining
farm-to-retail price margins, (U. S. averages unless otherwise specified)
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Beef products 1/
Pork products 1/
Lamb products 1/
Dairy products 1/

Hens
-Eggs

Bread--white
Bread--rye

Bread--whole wheat
Soda orackers
White flour

Corn meal

Rolled oats

Corn flakes

Wheat cereal

Rice

Macaroni -

Hominy grits

Apples
Oranges
Lemons
Beans, green
Cabbage
Carrots
Celery
Lettuce
Onions
Potatoes’
Potatoes, sweet
Spinach

Peaches, canned
Pears "
Asparagus "

Beans with pork, cnd.
Beans, green, cnd.
Corn, canned = -
Peas, canned
Tomatoes, canned

Prunes

Raisins

Beans, navy
Sugar,granulated,beet
Sugar, " cane
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100 lbs. milk
equivalent
Pound
Dozen
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Pound
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8-02z.
28-02z.
Pound
Pound
24-0z.

prkg.
pkg.

pke.

Pound
Dozen
Dozen
Pound
Pound
Bunch
Stalk
- Head
Pound
Pound
Pound
Pound

No. 2% can
No. 23 can
No. 2 can
16~-0z. can -
No. 2 can

© No. 2 can-
No. 2 can = °
No. 2 can

Pound
Pound
Pound” .
Pound

Pound
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sLouisiana rice
:Durum wheat
:Corn

: ’“‘ﬁﬁf%@&}@@@ﬁ&_-__ﬂ
P - Eroduct i i QUAntity
sLive beef: cettle 1 2.16 lbs. ' )
:Live hogs : 1.90 lbs. L
tLive lamb 4 2,16 lbs.
:Wholesale milk and $100 lbs. milk

¢ Dbutterfat ' ¢ equivalent

:Hens ) i ¢ 1,11 1lbs.

:Eggs ¢ 1 dozen

:Wheat - : .97 1b,

tRye and wheat" t.39 1b, rye and

: ' .64 1lb, wheat

:Wheat : .92 1b.

:Wheat s 1.085 1lbs.

tWheat : 1,41 1bs.

:Corn : 1.5 1bs.

:0ats ¢ 1,78 1lbs.

:Corn : - 1.275 1bs,

sWheat ¢ 2,065 1lbs,

tApples

:Oranges

:Lemons

:Snap beans for market
:Cabbage for market
:Carrots for market
:Celery for market
sLettuce for market
:Onions :
tPotatoes

:Sweet poteatoes
:Spinach far market

:Cal, cling (canning)

:Cal,&N,W.Bartletts(cng):

:Cal.asparagus for mfg.
:Beans, dry, edible
:Srap beans for mfg.

- :Sweet corn for mfg.

:Green peas for mfg.’
:Tomatoes for mfg.
:Cal, dried basis
H ” n L]

‘ :Beans, dry, edible

:Sugar beets

:La. suger cene

.
.

— e e — — w—— w— S— —

1.51 1lbs.rough rice
1.72 1bs.
2.95 1lbs.

1/48 bu.

1/17 box

1/27 box

1/30 dbu.

1/2000 ton

1/55 bu. (50 1b,)
:1/78 of 2/3 crt.
:1/48 of 75 1b, crt.
1 1lb, -

1/60 bu:

1/55 bu.

1/18 bu.

ee eo ®0 ee oo oo

1.87
2.06
¢ 2.19
.35 1b,
.88 1b.
3.2 lbs.
.88 1b,
2.3 lbs.

1bs.
1lbs.
1lbs.

1 1b. l
1,08 1lbs.
1 1b, |
Est.by yrs.(6.4-

8.1 1lb,)
:Est.by yrs.(13.5-
20.4 1b.)
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these equivalents from year to year is indicated, but the value used
here is held fixed at an approx1mate normal,

An allowance of 10 percent for shrinkage between the farmer
and the consumer has been made in the case of hens. It is estimated
that 1-1/9 pounds of live hens sold by the farmer is:equivalent. to 1
pound of dressed hens sold at retaill,

Dry beans are sold by the farmer on a cleaned dried basis as
retailed, : :

Raisins as retailed shrink about 7 percent from the farm sale
dried basis, whereas prunes do not shrink, but may increase in weight,
because of the absorption of moisture.

The equivalénts most difficult to determine are those for meat
products and certain other commodities falling into Class II,

Retail prices are available only for the most important meat
products. It was necessary to compare the farm values of 100 pounds
live weight of beef cattle, hogs, and lamb with the retail values of
the principal products for which retail prices were available in
amounts actually obtained from 100 pounds live weight, or to use the
retail prices of the products quoted in estimating the value of
certain additional products for which no retail priges are available.
It has not been practicable to estimate the total retail value of all
products and by-products for any of these three species of livestock.§/
By-products like hides pass through many processing operations before
sale to the consumer as finished goods at prices only remotely
connected with prices of edible products.

For these reasons, in the case of meat products, the farm
value as a percentage of the retail value is always larger than the
actual farmer’s share of the consumer’s dollar spent for retail meat
products. On the other hand, the farm prices of beef cattle and of
lambs on which the farm values are based represent all grades of
livestock, while the retail prices of beef and lamb probably
represent better than average grade meats.

An additional difficulty is due to the fact that all margins
are computed on a concurrent farm-and-retail value basis, that is,
the farm price of 100 pounds of hogs for a given month is compared
with the retail value of pork products in the same month, .
Particularly in the case of pork, certain products require time for
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_/ For a more comprehensive stuiy of margins on meat products, in-

‘cluding a breakdown into portions going to packer, retailer, etc., see

"What Becomes of the Consumer’s Meat Dollar", by Tobin and Greer, Univ.
of Chicago Press, Jan. 1936. The basic data used, 1925-34,are from the
Census of Manufactures., More detailed and comprehensive data on
margins for livestock anmd other farm products are being obtained at

the present time by the Federal Trade Commission as a part of an in-
quiry concerning farm income.
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curing and processing so that the actual sale of a portion of pork §
products may not occur until one or two or more months after the hogs

have been sold by the farmer. The proper comparison would be between

the price paid the farmer for certain hogs and ‘the retail values of

the products from the same hogs at the time they were purchased by ‘
the consumer. So far, little progress has been made in the study of
these time lags between sale of livestock by the farmer and purchase
of the meat products by the consumer.

Beef products. From 100 pounds of Good grade beef cattle are
obtained about 46.4 pounds pf retail beef cuts, plus about 8 pounds
of minor edible products, also hide and a small amount of other by-
products. The Bureau of Labor Statistics publishes retail prices for
five of the principal cuts amounting to 15.4 pounds per 10C pounds
live weight., From prises of these five cifs it has been possible to
estimate the total retail value of the 46.4 peunds of all important
cuts obtained from 100 pounds of beef cattle with a fair degree of
accuracy. The manner of arriving at these estimates is discussed on
page 3 of the earlier report entitled "The Margin Between Farm Prices
and Retail Prices of Ten Foods.," "No allowance was made in either the
farm orice or retail value for the value of ined1b1e and - minor
edible products and by-preducts.

Pork products. The Bureau of Labor Statistics has published
retail prices of pork products as follows: strip bacon since January
1935; whole ham, loin roast, and salt pork since January 1934; and
lard, sliced ham, sliced bacon, and pork chops since January 1913.
Quotations on smoked picnic hams since January 1934 are available on
request. One hundred pounds of Good grade live hogs is estimated to
yield, on the average, 12.7 pounds of whole smoked ham, 5.2 pounds of
smoked picnic ham, 8.6 pounds of loin roast, 1l.1 pounds of strip .
bacon, and 15.0 pounds of lard, a total of 52.6 pounds of principal
products. In addition, certain minor products are obtained, - about 4
pounds of Boston butts, 2 pounds of spare ribs, 5 pounds of plate,
Jowls, and trimmings, and 5 pounds of edible offal and miscellwuneous
products. The retail value used in this study since January 1935, is
the value of the 52,6 pounds of principal products and for earlier
years it is an estimate of the value of these products based upon the
available retail prices of pork products. (For additional description
of the method of estimating the retail value of pork products in years
~ prior to 1935, see page S5 of ."The Margin Between Farm Prices and Retail
Prices of Ten Foods"). No allowance has been made for variation in
lard yield per 100 pounds of hogs, which in 1935 was far below normal,

o Lamb products. Prior to 1934, retail prices of lamb cuts were
‘published only for leg of. lamb.# Since January 1934 the Bureau of

Labor Statistics has reported U. S. ‘average retail prices of leg of

lamb, lamb ridb chops, lamb breast (stew), and lamb square chuck.

One hundred pounds of Good grade of live lamb ylelds about 46.3 pounds q

_of principal retail cuts, plus about 2.5 pounds of edible offal, and

the pelt. The 46.3 pounds of principal cuts are composed of 5.4 pounds

~of loin chops, 5.4 pounds of rib chops, 16.2 pounds of leg (long cut),

12.1 pounds of square chuck (neck on), and 7,2 pounds of breast,
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brisket, shank, and flank. The price of loin chops was estimated
from the price of rib chops by the following relation:

(Loin chop price in cents) = 11,85 + .883 x (rib chops price in cents)

based upon the Division of Livestock, Meats and Wool retail price
series for New York City. 3Breast, brisket, shank, and flank were all
valued at the Bureau of Labor Statistics retail price of lamb breast
(stew). No retail value of lamb products was worked out for years

~ before 1934, since only one retail quotation was available for that

period. The value of inedible lamb products at the plant is frequent-
ly a large proportion of the total retail value of all edible lamd
products, amounting to more than 30 percent of the value of edible
products in some cases.

In the process of manufacturing the various cereal products
(white flour, corn meal, rolled oats, corn flakes, wheat cereal,
hominy grits and macaroni) a variety of by-products are obtained,
most of which are used as livestock feeds. By-products are also
obtained in the cleaning and polishing of rice, in the manufacture
of peanut butter, and in the processing of granulatcd sugar from
beets and from cane.

The retail price of one unit of each of the foods mentioned in
the preceding paragraph hes been compared directly with the value of
an equivalent quantity of farm produce required to yield the retail
unit, neglecting values of any by-products. These equivalents are
shown in table 5, The farm value as percentage of retail value is
accordingly somewhat higher than the actual farmer’s share of the
consumer ‘s dollar spent for these products.

White bread, rye bread, whole-wheat bread, and soda crackers
can be made according to a number of formulas, using varying pro-
portions of flour, shortenings, milk products, etc. The farm-produce
equivalents used for the bakery products are based entirely upun the
quantity of flour required, neglecting other constituents. The
comparable farm value is the value of a quantity of wheat or rye
needed to obtain the flour that is used in 1 pound of the particular
bakery product under consideration. The fact that by-products are
obtained in the processing of flour compensates to some extent for
the omission of other constituents of bakery products.

In the farm equivalent of baked beans with pork, values of
pork and tomato paste were neglected. In farm-equivalent values of
canned peaches and canned pears, the value of sugar was neglected.

For foods included in Class III in general, farm value as
percentage of retail value is somewhat lower than the actual farmer’s
share of the consumer’s dollar.

The Bureau of Labor Statistics has published retail prices of
whole milk, butter, and cheese since January 1913, and prices of
evaporated milk since January 1919. The farmer sells dairy products
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principally in the forms of wholesale whole milk and butterfat, with
sales of farm butter and whole milk direct to consumers in small towns
and city suburbs. During recent years, farm sales of vwholesale milk
and of butterfat have averaged about 49 percent of the former and 51
percent of the latter in terms of whole-milk equivalent. Over the
same period consumption of dairy products, excluding whole milk
retailed by farmers and farm butter sold, has been about 33 percent
fresh milk, 7 percent cheese, 5 percent evaporated nilk, and 55 per-
cent butter and other products, in terms of vwhole milk equivalent.ﬁf

Using the data outlined above, the farm value of 100 pounds of
nmilk equivalent was estimated to be equal to the value of 49 pounds
of wholesale whole milk plus the value of 2.0 pounds of butterfat.
The retail value of 100 pounds of milk equivalent was taken equal to
the total value of 15,7 quarts of frcsh nilk, 0.7 pound of cheese,
2.6 pounds of butter and 2.5 l4%qounce cans of evaporated milk, For
the years before 1919 when the price of evaporated milk was not ob-
tained, the value of 2,9 pounds of butter was used.

Annual Expenditure for 58 Foods by a Typical Workingmanfs Family

In table 8 are shown estimates of annual expenditures for 58
foods and of the equivalent farm value, bdased upon retail prices and
equivalent farm values (given in tables 10 to 42) and estimates of
annual family consumption (table 6) of each food.

The quantities of ench of the foods considered in this study,
purchased during 1 yecar by an average workingman’s family, were
obtained from a Bureau of Labor Statistics survey of Cost of Living
in the United States, made in 1918-19. The survey represents prin-
cipally the calendar year 1918, ard covered about 12,000 families.
Summaries for the United States give annual consumption per family
of 128 food items. Table 1 on p. 5 shows the importance of the 58
foods in the family food budget. For certain foods, some adjvstument -
in consumption weights was necessary before the yearly expenditures
were computed. No attempt was made to revise these consumption data
on the basis of probable shifts in consumption habits since 1918,
Yearly consumption per family of the 58 foods considered  in this study
are shown in table 6.

Retail values of meats used in this study for comparison with
farm value of livestock consists of average retail prices of pork
products, of beef products, and of lamb products weighted by the
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6/ Milk equivalents used in this study are:

1 qt. fresh milk = 2,15 1bs, of whole milk
1 1b. cheese = 10 lbs, " 1 "
1 1b, butter = 21 1bs. n n 1
1l 1b. evaporated milk = 2,2 lbs, " n u

.-l 1b. butterfat 25.4 lbs, " " n
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. Table 6.~ Annual consumption of 58 foods by a
typical workingman’s family 1/

_——-——.—-—-—_-——.———__.—.——-—_-.——.—_—__._—_—_-—

Beef products (5 foods)
Pork.products (5 foods)
Lamd products (4 foods)

Dairy products (4 foods)

Hens
Eggs, fresh

Bread, white
Bread, rye

Bread, whole wheat
Soda crackers

Flour, white
Corn meal
Rolled oats
Corn flakes
Wheat cereal
Rice
Macaroni
Hominy grits

Apples

Oranges

Lemons

Beans, green
Cabbage

Carrots

Celery

Lettuce

Onions
Potatoes, white
Potatoes, sweet
Spinach

Peaches, canned
Pears, canned
Asparagus, canned

- Pork and beans, canned -

Green beans, canned
Corn, canned

Peas, canned
Tomatoes, canned

Prunes
Raisins

Navy beans
Beet sugar
Cane sugar
Peanut_butter

®0 @8 00 60 e 60 6 e oo ©0 8 av G0 Ve G4 OO 0O S0 Ve O 00 OO 60 0 OO eo Sv Ve oe o®

@e 09 0e 00 0 @0 @0 e¢ o0 B0 @0 b 00 oo te eo 00 oo oo co

260
69
40
12

32
21

204

37
65
27

28

66.

706
54
10

;7 Source of data is U. S, Bureau of Labor Statistics, Costcof

Living Survey, 1918-19,

pounds
pounds
pounds
1bs, of milk equivalent
pounds
dozen

pounds
pounds
pounds
pounds

pounds
pounds
pounds
8-0z, packages
28-0z. packages
pounds
pounds
24-0z. packages

pounds
dozen
dozen
pounds
pounds
bunches
stalks
heads
pounds
pounds.
pounds
pounds

No. 22 cans
No. 2% can
No. 2 can
1-1b, cans
No. cans
No. cans
No. cans
No. cans

[SVI (VI AVIRAV)

pounds
pounds
pounds
pounds
pounds domestic product

— e — - - — — ——
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proportions of each product obtained from 100 pounds of Good grade
live animal., Since it is impossible to calculate margins on various
meat cuts separately, the yearly average retail price per pound of
all principal beef products combined was obtained (see p. 22 and
table 10). This composite price of beef products was multiplied by
the total number of pounds of fresh beef cuts purchased per family
in one year to obtain the yearly expenditure for beef products.

For example, 'in 1935 the average retail value of all principal
beef cuts was 29.8 cents per pound and the farm value of the
equivalent 2,16 pounds of live beef cattle was 13.5 cents (see
table 10). The annual consumption of beef products per family is 178
pounds (see table 6). Multiplying 29.8 cents by 173 gives $53.04 as
the annual expenditure per family for beef products in 1935, Multi-
Plying 13.5 cents by 178 gives $24.03 as the equivalent farm value
of the 384 pounds (2.16 x 178) of live beef cattle required to supply
the 178 pounds of retail beef cuts. inual family expenditures and
equivalent farm values for pork products including lard and for lamb
products were obtained in a similar manner.

The quantities of fresh milk, butter, cheese, and other dairy
products consumed per family were converted to milk equivalents and
the total number of hundredweight of milk equivalent consumed per
year multiplied by the retail value of 100 pounds of milk equivalent
of retail dairy products (see table 12) to obtain annual expenditures
per family for dairy products.

The annual consumption figzures shown in table 6 generally
refer to the consumption of the food indicated as reported in the
consumption survey summary of the Bureau of Labor Statistics. In
some cases, however, consumption represents the totzl quantity con-
sumed of a group of foods, including the particular food indicated.
Consumption of macaroni includes spaghetti and noodles., The con-
sumption of whole-wheat bread was assumed equal to the reported
consumption of bread other than white and rye. Reported conswiption °
of spinach and kale was used for consumption of spinach. Consumption
of canned fruit other than peaches and pineapple was taken to
represent consumption of canned pears. Similarly, consumption of
canned vegetables other than pork and beans, peas, corn, tomatoes,
and asparagus was assumed to represent consumption of canned green
beans.

Of the total quantity of sugar consumed in the United States,
about one-fourth is produced domestically. This domestic production
of sugar is composed of about 15 percent canc and the remainder is
beet sugar. The consumption figures given for cane sugar and for ..
beet sugar are estimates of annual family consumption of sugar
processed from sugar cane and sugar beets grown by farmers in the
United States.

In computing the total yearly family expenditure for the foods
considered in this study, the number of units of each food consumed,
as shown in table 6, was multiplied by the retail value of one unit
of that food given in tables 10 to 42, and these expenditures
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combined for all foods. The number of units consumed was multiplied
by the equivalent farm value per retail unit for each food (tables 10
to 42) and these farm values combined for all foods to obtain the
amount received by the farmer for produce equivalent to the annual
family food consumption. An example of the method of carrying out
this computation is given on page 26 for beef products.

It was possible to determine expenditure for all of the 58
foods for 1935 only, since in earlier years retail and farm-equivalent
prices were not available for all items (see table 7). However, by
assuming that yearly changes in total farm value end actual margin
for all 58 foods was proportional to yearly changes in total farm
value and actual margin for the largest comparable number of foods
having price data available in each pair of adjacent years, it was
possible to estimate family expenditure for and equivalent farm value
of 58 foods back to 1913. Several retail and farm-price series first
became available in 1918-19, so that estimates of values of 58 foods
for earlier years are correspondingly less reliable than for the
period 1913-34, Although the retail value of 58 foods was derived
in this manner from farm value and margin estimates for the yecars
1913 to 1934, it agrees very closely with the retail food price index
of the Bureau of Labor Statistics, as shown in figure S.

Description of Certain Tables

Tables are here given showing the retail value, equivalent farm
value, actual margin, and farm value as percentage of retail value for
selected commodities included in the retail .price reports of the
Bureau of Labor Statistics. These tables are for the period 1913-35.
For 1935 and 1936 they are arranged by months. In using the tables
the following explanation will be of help:

Retail Value of one retail unit for all commodities except
beet sugar is computed from U. S. monthly averages of prices paid
at -retail as published by the U. S. Bureau of Labor Statistics.
Prices used for calendar years are simple arithmetic averages of 12
monthly prices January-December, except for those commodities first
reported January 30, 1934, for which the 1934 average is the simple
arithmetic mean of the 11 months Fcbruary to December. All foods
currently reported by the Bureau of Labor Statistics which are ob-
tained from domestic farm products are listed in table 7, where 1is
noted the first month or year for which the price was published.
Since August 15, 1933, retail prices have been obtained as of every
second Tuesday, and the monthly prices used in this study are linear
interpolations for the 15th of the month between the two adjacent
Tuesday prices. Since October 8, 1935, Bureau of Labor Statistics
retail prices by cities have been combined into U. S. averages using
weights proportional to family consumption in and population of each
city. At some time in the near future comparable U. S. average
prices for earlier periods computed by the same weighting process
will be published. Pending release of these weighted prices the
U. S. averages used in this study are the simple averages published
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Table 7-a.~ Dates on which retail and farm price data are first available
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__________ Retail _ _ _ _ _ _ _ _ _ _'_ __ _ __Farm equivalent _ _ _ _ _
:U.5.Bureau of Labor : . ¢. Farm price first
tprice first reported: Farm i _ _ estimated _ _ _

Commod1ty ¢ Monthly : Yearly : product :Monthly :Yearly:Av.sea-

U D S S i _ __ % _. _ _isonal

Meats, fats and oils : : : : : H

* Beef-Sirloin steak ¢ Jan, 1913 ¢ 1907 :Beef cattle :Jan,1910: 1867 :

Round steak : Jan., 1913 : 1890 : : : :
Rib roast : Jan. 1913 : 1907 : : : :
Chuck roast ¢ Jan, 1913 : : : : :
Plate ¢ Jan. 1913 : : : : :
Liver ¢ Jan. 1935 : : : : :
Pork-Ham, sliced ¢ Jan, 1913 : 1890 :Hogs, live :Jan.1910: 1867 :
Chops . ) ¢ Jan. 1913 :- : : : :
Bacon, sliced : Jan, 1913 : 1890 : : : :
Lard, pure ¢ Jan. 1913 : 1890 : : : :
Ham, whole ¢ Feb., 1934 : 1890 : H : :
Ham, picnic ¢ Feb, 1934 : : H : :
Loin roast : Feb, 1934 : : : : :
Bacon, strip ¢ Jan. 1935 : : : : :
Salt pork : Feb, 1934 : : : : :
Veal-Cutlets : Feb., 1934 : :Veal calves :Jan.1910: :
Lamb-Leg : Jan, 1913 : :Lamb :Jan.1910: (Sheep-1867)
Ridb chops ¢ Feb, 1934 : : : H :
Breast ¢ Feb, 1934 : : : :
Chuck or shoulder: Feb. 1934 : : : : :
Lard compound : Feb. 1934 : : : : :
Veg.. lard compound : Jan, 1919 : : : : :
Oleomargarine ¢ Jan, 1919 : : : : :
Salad oil ¢ Jan, 1935 : : : : :
Dairy & poultry products: : : : : :
Butter : Jan, 1913 : 1890 :Butterfat :Jan.1909: :
Cheese s Jan, 1913 : : 1Aug.1909; H
Milk,fresh,grade A,del: Jan., 1913 : 1890 :Milk(wholesale):Aug.1909: :
Milk, evaporated : Jan, 1919 : :Milk(wholesale) :Aug.1909: H
Cream : Mar, 1935 : : : : :
Roasting chickens : Jan, 1913 : 1890 :Chickens +Feb.1909: :
Eggs ¢ Jan., 1913 : 1890 :Eggs :Feb.1909: :
Bakery products : : : : : :
Bread, white : Jan, 1913 : :Wheat :Jan.1908: 1866 :
Bread, rye : Sept.1933 : :Rye :Jan,1908: 1866 :
Bread, whole wheat s Jan. 1934 : :Wheat :Jan.1908: 1866 :
Cake, pound ¢ Mar. 1934 : ‘ : : :
Soda crackers 4 Jan,. 1935 : :Wheat ¢Jan.1908: 1866 :
Cereal foods : e " : : : :
Flour, white, wheat - : Jan., 1913 : 1890 :Wheat +Jan.1908: 1866 :
Corn meal ¢ Jan, 1913 : 1890 :Corn :Jan.1908: 1866 :
Rolled oats ¢ Jan, 1919 : :O0ats :Jan.1908: 1866 :
Corn flakes 1 Jan. 1919 : :Corn ' +Jan.1908: 1866 :
Wheat cereal ¢ Jan, 1919 : :Wheat :Jan.1908: 1866 :
Rice ¢ Jan, 1913 : tRice tAug.1909: 1904 :
Macaroni : Jan. 1919 ; :Durum wheat tAug.1929: :
Hominy grits : Jan., 1913 : :Corn +Jan,1908: 1866 :
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A Table 7-b.- Dates on which retail and farm price data are first available
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__________ Retail _ _ _ _ _ _ _ _ _ _:__ __ _ _Farmequivalent _ _ _ _ _
| :U.S.Bureau of Labor : ¢t Farm price first
". Commod it tprice first reported: Farm t_ _ _ estimated _ _ _

y ¢ Monthly : Yearly : product :Monthly :Yearly:Av.sea-

-t . - &f_ _ _isopal

Fruits, fresh : : : : H :

Apples : Feb. 1934 : :Apples :Jan.1910: :
Lemons s Feb. 1934 : :Lemons tAug.1909: :
Oranges : Jan, 1919 : :Oranges tAug.1909: :
Vegetables, fresh H : : : : :
Beans, green : Feb. 1934 : :Beans, snap : : : 1918
Cabbage : Feb. 1934 : :Cabbage : : : 1918
Carrots ¢ Feb, 1934 : :Carrots : : + 1923
Celery : Feb. 1934 : :Celery : : : 1918
Lettuce : Feb. 1934 : :Lettuce : : : 1918
Onions ¢ Jan, 1915 : :Onions : : : 1918

Potatoes ¢ Jan. 1913 : 1890 :Potatocs :Jan,.1908: :

Spinach + Feb, 1934 : :Spinach : : ¢ 1919

Sweet potatoes ¢ Feb., 1934 : :Sweet potatoes :Jan.l1910: :

Fruits, canned : : : : : :

Peaches ¢ Sept.1933 : :Calif.clingstone for canning) :

Pears :Sept. 1933 : :Bartlett pears for canning) :

Vegetables, canned : : : : H :

Asparagus ¢ Feb. 1934 : :Asparagus : : + 1918

Beans, green : Feb. 1934 : :Beans, green : : : 1918

Beans, with pork s Jan. 1919 : :Beans, Michigan:Jan.1910: :

Corn + Jan. 1919 : :Corn, sweet : H : 1918

Peas + Jan, 1919 : :Peas : : + 1918

Tomatoes : Jan. 1919 : :Tomatoes : : 1918

Fruit, dried : : : : :

Prunes ¢ Jan. 1915 : :Prunes, dried : : + 1919

Raisins : Jan., 1915 : tRaisins, dried : : : 1919

Vegetables, dried : : : : : :

Black-eyed peas : Feb., 1934 : : : : :

Lima beans : Feb, 1934 : : : : :

Navy beans : Jan. 1915 : :Beans,dry,ediblexJan.1910: :

Sugar and sweets : : : : : :

Granulated sugar-beetl/: Jan, 1913 : 1890 :Sugar beets : : : 1909

Granulated sugar-cane : Jan, 1913 : 1890 :Sugar cane : : : 1919

Corn sirup ¢ Feb, 1934 : :Corn :Jan.1908: :

Molasses :+ Feb, 1934 : : : : :

; Strawberry preserves : Jan, 1935 : :Strawberries : : : 1918

Miscellaneous foods : : : : : :

Peanut butter : Feb. 1934 : :Peanuts :Jan.1910: :

o Tomato Juice : Feb., 1934 : :Tomatoes : H : 1918

Tomato soup ¢ Feb. 1934 : :Tomatoes : : : 1918

— e et tem e e e e e e e wm e e Omn  tmetees - e e | tmw e cem e e e e Smm e e S e emm e m e e = e

and Western States.

Source: Retail - Bureau of Labor Statistics
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currently by the Bureau of Labor Statistics. Although simple U. S.
averages are not strictly comparable with the averages obtained when
using consumption and population weights, it 1s believed that in most
cases the differences will be small,

Farm Value is computed from U. S, average prices received by
farmers as published by the Division of Crop and Livestock Estimates,
except as noted in the tables. The month or year for which the price
of each farm product used for food was first estimated is shown in
table 7., For most important products marketed throughout the year,
prices are available as of the 15th of each month, while for a
nunber of products there is published only a seasonal average price.
The Farm Value is the value of a quantity of farm produce equivalent
to, or yielding, one retail unit of the corresponding commodity as
retailed. (See discussinn of Equivalents in text, pp. 18 to 24.) 1In
all cases when monthly farm prices were available, farm values and
retail values were computed using unweighted average prices for
identical periods. For ccrtain foods when the equivalent farm

' product price was given for the season, such as for fresh vegctables,

the retail and farm values arc based upcn average retail and seasonal
farm prices for the same yenr. For other foods, such as canned
vegetables, cenned fruits, prunes, and raisins, the rotail value for
a given year was conpared with farm value based upon a sinple average
of seascnal growers’ prices for the given and the preceding years.
Farm valucs of sugar beets and sugar canc for a given season were
compared with retail sugar values the following year.

Actual Margin is the actual difference bzstween Retail Value of
one retail unit and the Farm Value (amount received by the farmer) for
a quantity of farm produce cquivalent to one retail unit. This actual
nargin represents the amount per retail unit paid for processing,
transportation, and distribution. Since no allowance is nade for
Processing taxes in the tables and charts of this report, the tax is
included in the margin of each commodity affected.

Farm Value as Percentage of Retail Value of a given food iten
should not generally be interpreted as measuring exactly the farmer’s
Share of the consumer’s dollar spent for that food item because no
allowance has been made for the value of by-products. Before inter-
Ppreting this percentage, the reader should refer to the section on
Equivalents, pp. 18 to 24, where the 58 foods considered in this study
are divided into three classes, In general, for dairy products and
foods in Classes I and III, farm value as a percentage of retail
value is probably somewhat less than the farmer’s share of the con-
sumer ‘s dollar spent for these fcods. In the case of foods in Class II,
including meat products, grain nroducts, sugar and peanut butter, farm
value as the percentage of retail valuc is probably somewhat larger
than the actual farmer’s share of the consumer’s dollar. In thc case
of beef products and larb products, retail prices probably represent
neats above average grade, while the farm prices of beef cattle and
of lambs include all grades, thercby offsetting, to an undeternined
extent, the omission of minor products and by-products.
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Table 8.~ Value of 58 Foods, 1913-1935

Estimated retail value and ‘equivalent farm value of quantities

purchased annually by a typical American

workingman's family ;[

..........................................................................

¢ Farm value as
percentage of

retail

value

..........................................................................

Year Farm
value
Dollars
1213 134
1214 137
1915 134
1916 155
1917 223
12018 245
1919 267
19820 272
1921 179
12022 170
1923 173
1924 170
12925 198
1026 202
1027 130
1228 14
1929 195
16290 171
1031 121
1c32 38
1953 o2
1534 108
1935 148

® 90 eo se se es ss se as oo ee

44

.................................................................

1/ Sece discussion in section on Family Expenditures pp. 24 to 27.

--------

No allowance is made tor processing taxes on wheat, rye, rice, hogs,
corn, peanuts, and sugar, which, on the quantities of those products
included in annual family purchases, amounted to about $2 in 1933, $10

in 1934, and 911 in 1935.
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e Table 9.- Iudeves of farm velue, retsil volue, and mrrging
for 58 foods combined and the
farmer's share of the consumer's food dollar

. Year @ Index of : Index of  : Index of ¢ Farmer's share

and : farm value ! retail value : margin ¢+ of consumer's
month 1926 = 100 : 1926 = 100 @ 1826 = 100 : dollar
........... >¢/’lﬂ o
1913 66 : 60 : 55 : 53 Y
1914 : 68 : 62 : 56 : 53 74
1e15 66 : He : 87 : 52 %]
1916 : s : 58 : 60 : 54 Y4
1917 @ 110 : 82 : 68 : 60 vo
1918 : 121 : 101 : 83 : 58 gz
1919 : 132 . ¢ 112 : 94 : 57 v3
1920 : 155 : 123 : 112 : 53 Uy
1921 89 . 97 ; 104 : 44 96
1922 : 84 = 82 : 94 : 45 55
1923 : 86 : ag : 98 : 45 £o
1924 84 : o1 : 98 : 45 s4
1925 : 98 : o8 o o8 : 48 52
1926 100 : 100 : 100 : 48 52
1927 o4 : 97 : 100 : 47 53
1223 26 : a7 : Q9 : 43 £2
1920 Q7 : 29 : 102 : 47 L3
1230 85 : c4 o 102 : 44 s é
1931 60 : ™M : oz : 38 ¢ 2
1¢32 ¢ 43 : 65 - : 84 : 33 <7
1933 46 53 80 35 £s
1934 @ 53 71 87 37 £
1935 ¢ 68 : 79 89 : 42 ¢
1935: :

Jan. 65 : Vald H 38 : 4]
Feb., 69 H 79 : 88 : 42
Mar., 68 : 78 b 87 : 42
Apr. 70 : 80 : 82 : 43
May 68 s 30 : 90 : 41
June ¢ 65 : 80 : e : 39
July 64 . 78 : 91 : 40

- Aug. 67 : 78 : 88 : 42

‘) Sept. ° 70 : 79 : 88 : 43

— Oct. : 70 : 80 : 89 : 42
Nov., @ 71 : 81 : 90 : =2
Dec. 73 H 32 : e0 : 43

> T 1936t : :
Jan. 73 : 82 : 30 PX)
Feb., T : 80 : 86 : 45
Mar. 70 H 79 H 86 43
Apr., ¢ »0 : 79 : 86 : 43
May 68 : 79 : 89 : 4P
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Table 10.- Beef -~ Farm-to-retail price snreads

.........................................................................

Actwal : Farm value as

Aug.

Sept.

Oct.
Nov.
Dec.
1936:
Jan.
Feb.
Mar.
Apr.

1/ Farm value

of 2.16 1bs.
beef cattle

of :

: 2/ Average retail :

price per pound
of all beef cuts :

27.1

3

BRERBEIGEEBRY
OO0V OO DODWRVEHIOH

NGO OWOWBdkDPdOOWL

.

BBELYELLABIR

ny \
'\%mago
o @

----------------------------------------------

1/ 100 lbs. of good grade live bteef cattle yields 46.4 1lbs. of all
retail cuts, giving 2.16 1bs. live weight per pound of retail cuts.

! margin ! percentage of

T Tretail value

Cents Porcent
7.1 : 64
7.1 ¢ 56
7.2 ¢ 64
7.4 : 65
7.6 70

11.3 : 64
12.0 : 4
15.0 : 55
16.7 : 42
15.4 : 43
15.0 : 43
15.6 : 42
16.0 : 46
16.2 : 46
15.7 : 50
16.1 : 55
18.1 ¢ 52
18.7 : 46
17.4 : 40
15.2 : o7
12.3 : 37
14.3 : 37
16.3 : 45
14,6 ¢ 43
14,7 47
15.4 : 48
15.9 : 48
16.5 : 47
17.2 ¢ 45
17.0 : %
16.7 : 45
17.0 : 45
17.4 : 44
16.5 : 44
16.2 : 45
16.8 : 44
15.4 ¢ 47
15.0 47
14.9 : <8
15.2 : 46

-------------------

....................................................................

--------

2/ Average retail price per pound obtained by weighting the price of
each cut by weights proportional to quantities of these cuts obtained per

100 1bs. of good grade beef cattle.

These retail prices probably repre-

sent good quality meats obtained from good grade beef steers and are not
strictly comparable with the farm price of beef cattle which may include
cows, bulls and other low grade steck. .
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Table 11.~ Pork products -- Farm-to-retail price spreads

: 1/ Farm value : 2/ Average'retail : :Farm value as
:.of .90 1bs. : price per pound of :Actual :percentage of
of Live hogs : principal vork products:Margin : retail value

----------------------------------------------------------------------------

and
month-

1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932

.« o o

1933 3/:
1934 3/:
1935 3/:
1935: 3/

Jan,
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Yov.
Dzc.
1936:
Jan.
Feb.
Mar.

ee oo oo ve o

11.2

[0 3K 2o W2}
= 3O

-

&

AN P OVCOO U

H o e e b e
DO OWOOVoMmUunuom

[
2]
0

[
~2
~2

17.4
17.8

.....................

tail pork products, giving 1.9 1lhs. live weight per pound of retail products

: Cents : Cents : Percent
: 17.7 ¢ 3.5 ¢ 80
: 17.9 v 3.5 ¢ 80
: 17.1 t 4.6 73
: 19.2 3.6 ¢ 81
: 27.3 1.5 ¢ 95
H 33.7 3.5 90
36.7 5.9 @ 84
: 33.9 9.2 : 73
26.4 11.56 : 56
: 25.3 9.3 ¢ 63
: 24.5 11.0 : 55
: 24.6 + 10.4 58
28.7 7.8 73
: 30.6 8.2 : 73
28.4 10.0 : 65
: 27.1 ¢ 10.5 61
27.4 9.5 65
: 26.4 9.5 : 64
: 22.1 10.9 51
: 15.7 9.1 : 42
: 14.5 7.8 ¢ 46
: 18.2 10.1 : 45
: 27.3 $11.2 ¢ 59
: 22.7 9.6 ¢ 58
: 23.7 ¢ 10.2 ¢ 57
: 24.90 9.6 ¢ 62
: 25.3 : 10.3 ¢ 59
: 25.8 : 10.8 ¢ 58
26.9 :11.0 59
27.4 H S B S 53
30.2 : 10.8 ¢ 64
.31.4 : 11.9 62
31.0 ¢ 12.8 @ 592
29.4 :13.2 ¢ 55
28.8 P 12.2 ¢ 58
: 27.9 ¢ 11.0 @ 61
: 26.8 9.1 : 66
: 26.3 : 8.9 66
: 26.3 : 3.5 ¢ 68
: 26.1 + 9.8 52

.....................................................

2/ Average retail price per pcund obtained by weighting the price of
each product by weights proportisnal to quantities of these products cb-
tained per 100 lbs. of good erade hogs.

See discussion of pork products in section on Zguivalents, p. 22.

§/ "o allowance is made for orocessing taxes per 179 1bs. live weight,
which were: 50¢, beginming Nov. 5, 1933; $1.C0, beginning Dec. 1, 1933;
$1.59, beginning Feb. 1, 1934; and $2.25 from Mar. 1, 1934 to Jan. 6, 1936.
These taxes are included in the margins as additional costs of prercessing.



Table 12.- Dairy productst-;;Férm—to-retail price Spreads

L T I A R B B ST S T PN WY L R ) e e % e s 0 e e I R I I R I P Y

Year Farm'vélué of : Retail value of :'Actual ¢ Farm value as
and : 100 lbs. 1/ of : 100 1bs. 2/ of : - ! percentage of

retail value

-----------------------------------------------------------------------

: Dollars : Dollars ¢ Dollars :  Percent
1913 ¢ 1.47 : 2.66 o119 55
1914 ¢ 1.42 : 2.60 o118 55
1915 C1.44 : 2.58 P14 56
1916 : 1.53 : 2.75 : 1.22 ¢ 56
1917 : 1.89 . : 3.40 : 1.81 56
1918 2.30 4.11 :  1.81 56
1919 2.63 4.85 2,23 i 54
1920 2.80 5.09 2.2 55
1921 2.16 4.19 2.03 52
1922 1.97 3.82 1.35 52
1923 2.23 4.15 1.92 54
1024 2.04 : 4.02 1.98 51
1925 2.10 4.14 2.04 51
1926 2.07 4.10 2.03 50
1927 2.13 4.19 2.06 51
1928 2.17 4.23 2.08 51
1929 2.16 4.19 2.03 52
1930 1.83 3.38 2.05 47
1931 1.37 3.26 1.89 42
1932 1.01 2.76 1.75 37
1933 1.01 2.70 1.69 37
1934 1.20 2.94 1.74¢ 41
1935 1.40 3.13 1.73 45
1935: :
Jan 1.47 3.19 1.72 46
Feb 1.60 3.31 1.71 48
Mar 1.50 3.21 .71 47
Apr 1.55 3.27 1.72 47
May 1.39 3.12 1.73 45
June 1.25 3.04 1.79 41
July 1.21 2.98 1.77 41
Avg. 1.23 2.99 1.76 41
Sept. 1.30 : 3.03 : 1.73 : 43
Oct. 1.33 3.03 :  1.7C 44
Yov. 1.46 3.15 t1.82 46
Dec. 1.57 3.23 1.56 49
1936: : e : :
Jan. 1.63 : 3.30 : 1.57 : 49
Feb. 1.55 : 3.33 : 1.68 : 50
Mar. 1.53 : 3.26 : 173 47
Apr. 1.48 : 3.20 : 172 45
May : 1.36 : 3.11 : 1.75 : 44

.........................................................................

1/ Farm value of 170 lbs. of milk equivalent estimated as equal to
value of 49 1lbs. wholesale milk plus value of 2.0 1bs. butterfat.

2/ Retail value of 100 lbs. of milk equivalent estimated as the com-
bined values of 15,7 quarts of whole milk, .7 1b. of cheese, 2.6 1lbs. of
butter, and-2.5 143-0z. cans of evaporated milk.
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Tadble 13.- Hens -- Farm-to-retail nrice svrecds

fear : 1/ Farm value : 3Retail value Actual ° Farm value as
and of 1.11 1bs. : of 1 1b. margin : percentage of
.. month : of hens i | of hens i ., ...}, Tetall value
: Cents Cents Cents Percens
1013 @ 13.2 : 21.3 3.1 62
1914 : 13.7 : 21.8 3.1 63
1215 : 13.0 : 20.8 7.8 62
1216 : 14.9 : 23.6 3.7 63
1917 18.8 : 28.7 9.9 56
1918 : 23.9 : 37.3 13.9 63
1919 : 27.0 4]1.1 14.1 56
1920 : 23.7 44.7 16.0 4
1921 : 23.3 39.7 15.4 59
1222 2l.? 36.0 14.8 59
1923 1.1 35.0 15.¢ : 80
1924 1.3 35.3 14.0 : 60
1925 22.6 36.7 14.1 : 52
1925 : 4.2 38.8 14.5 63
1097 ¢ 22.5 36.9 14.3 61
1723 ¢ 25.6 : 37.4 135.83 53
1229 24.9 : 39.7 14.8 33
1830 20.6 : 35.6 15.0 58
1951 ¢ 17.2 : 31.0 13.8 55
1922 12.2 : 4.7 11.8 52
1953 10.7 20.9 10.2 51
1964 ¢ 12.4 .2 11.8 51
1955 ¢ 16.5 2.2 12.7 o7
1935: : : H :
Jan. : 15.7 : 25.5 : 11.¢ : 54
Feo. 14.9 27.3 12.4 : 55
#:r. 15.8 8.3 12.5 : 56
Aor. 17.2 9.2 12.0 : 5¢
May 17.4 29.9 12.5 : 53
Jure 17.3 30.0 12.7 : 53
Jly 15.6 28.2 12.6 : 55
Ang. 15.7 28.4 12.7 : 55
Sept. 17.1 an.1 13.0 : 57
Oct. 17 .4 30.8 13.4 : 56
Wov. ¢ 17.6 30.9 13.3 : 57
Dec. : 17.3 : 31.2 13,4« : 57
1936: : : :
Jan. 18.3 H 32.3 14.0 : 57
Feb. 13.3 : 32.5 13.7 : 53
Mar. : 13.4 : 3e.5 14.1 : 57
Apr. 18.3 : 32.9 : 12.1 : 57
May : 18.4 : 32.6 : 14.2 : 56

..
.......................................................................

l/ Estimating that there is 10 percent shrinkage between the weight
of hens sold by the farmer and the weight purchased at retail gives
1.11 1bs. at the farm per pound at retail.
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Table 14.- Zgzs -—- Farm—-to-retail price spreads
Year Farm value H Retail price : ;... ¢ Fam value ng
and 3 of 1 doz. B of 1 doz. : . ! percentage of
month ¢ eges : eggs ; margin retail value
N Qéé%é"".'z ...... gééié......E..géééé...i...géiééhi ......
1213 21.5 : 34.5 : 13.0 ¢ 52
1914 22.6 : 35.3 : o 12.7 : a4
1915 21.7 : 34.1 : 12.4 : 34
1916 : 4.7 : 37.5 : 12.8 53
1917 4.0 : 48.1 HE 9 | : 71
1913 : 30.9 566.9 : 17.0 : 7C
1919 4.7 652.8 : 138.1 : 71
1920 47.8 68.1 : 0.3 ¢ 70
1221 : 33.1 50.9 1 17.8 : 35
1922 23.1 44,4 15.3 : 63
1923 29.8 45.5 16.7 64
1924 30.3 : 47.8 17.5 63
1825 33.7 H 52.1 18.4 : 65
1926 31.5 48.5 17.0 65
1927 28.2 45.2 17.0 62
1928 30.3 46.4 16.1 : 65
1929 32.1 49.C 16.9 : 686
13830 25.1 41.0 15.9 : 61
1031 : 18.6 31.7 13.1 : 59
1932 16.0 27.2 11.2 59
1933 : 15.3 25.0 10.7 : 59
1934 : , 13.4 29.9 11.5 62
1235 ¢ 2.1 35.6 12.5 56
1935: :
Jan. 25.0 37.6 12.96 66
Feb. : 25.6 37.3 1.2 63
Mar. : 18.6 28.9 10.3 54
Apr. 20.0 29.5 c.5 68
May : 2l.4 51.8 : 10.4 67
June : 21.0 32.2 ¢ 1l.2 65
July 21.7 35.5 : 11.8 65
Avg. ¢ 22.7 36.2 12.5 A3
Sept. : 26.4 40.5 14.1 65
Oct. : 27.9 44,2 16.3 63
Nov. 30.1 44.5 : 14.4 68
Dec. : 28.7 42.1 : 13.4 68
: :
1936: : :
Jan. 22.3 : 33.2 ¢ 15.4 60
Feb : 23.8 37.9 1.1 : 63
Mar 17.5 35.4 ¢ 15.9 : 52
Apr. 16.8 2.8 : 15,0 58
May @ 18.1 30.9 : 12.8 59

.........................................................................



Table 15.- White flour -~ Farm-to-retail price spreads

Year : 1/ Farm value : Retail prlce ! Actunl ¢ Famm value as ’
and : of 1.41 1bs. : of 1 1b. : ¢ percentage of

month : of wheat : of flour : margin H retail value
SECIEEIEFERLEL 'ééiii ceeeieeanat ;é;ﬁé ..... 'E"'é'ﬁ%"'i"'°?éiéph£5 .......

1913 ° 1.9 : 3.3 fo1.a 53

191¢ ¢ 2.0 : 3.4 : 1.4 : 59

1915 ¢ 2.6 : 4.2 : 1.6 : 62

1916 ¢ 2.3 : 4.4 : 1.6 : 64

1917 4.3 : 7.0 : 2.2 69

1913 4.3 : 6.7 : 1.9 : 72

1919 : 5.1 : 7.2 H 2.1 : 71

1920 5.2 : 3.1 : 2.9 : 64

1921 2.7 : 5.3 : 3.1 : 47

1922 2.4 5.1 : 2.7 47

1923 2.3 4.7 : 2.4 49

194 2.6 : 4.9 : 2.3 : 53

1925 3.5 e 6.1 : 2.6 : 57

1926 3.2 : 6.0 : 2.3 : 53

1927 2.3 : 5.5 - N 51

1223 2.7 : 5.4 : 2.7 : 50

1929 2.4 : 5.1 : 2.7 47

1230 1.9 : 4.6 : 2.7 41

1931 1.1 : 3.6 ' 2.5 31

1932 : .9 : 3.2 : 2.3 : 23

1933 1.4 : 3.9 : 2.9 : 36

1934 1.9 : 4.9 : 3.0 : 39

1935 2.0 : 5.1 : 3.1 39
1935: H H :

Jan 2.1 H 5.1 3.0 41

Feb. 2.1 : 5.0 2.9 42

Mar., 2.0 : 5.0 3.0 : 40

Apr. 2.1 : 5.0 : 2.9 : 42

May ¢ 2.1 H 5.0 3 2.9 : 42

June 1.3 : 4.9 : 3.1 : 37

July 1.8 : 4.9 : 3.1 : 37

Aug. ¢ 1.9 : 4.9 : 3.0 49

Sept. 2.0 : 5.0 : 3.0 40

Oct. 2.3 : 5.2 : 2.9 ¢ 44

Nov. ¢ 2.1 ? 5.4 : 3.3 39

Dec : 2.1 : 5.4 H 3.3 : 39
1936: : H : :

Jan. 2.2 ] 4.9 : 2.7 ¢ 5

Feb. 2.2 3 4.3 : 2.8 : 45

Mar. @ 2.1 ¢ 4.3 : 2.7 : 44

Apr. ¢ 2.0 : 4.7 s 2.7 s 43
CoMay r ks L LE .

1/ One 60 1b. bushel of wheat normally yields 42,6 lbs, of white flour,
making 1.41 1lbs. of wheat per pound of flour as retailed. o allowance is
made for intersgasona} variation {m milling qualieies of whecnt.

No allowmnce is mage for preeegsing tax en wheat, which was 30 cents
rer bushel frem July 9, 1933, %o January 6, 1936, or about 0.7 cent per
pound of fleur,
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Table 16.~ White bread -- Form-to-retail price spfeads

Year : 1/ Farm value : Retail value i .40 ¢ Ferm value os
and :  of .27 1b. : of 1 1b. : ¢ percentage of
month @ of wheat : of bread margin  : retnil value
: Cents : Cents ¢ Cents : Percent
1913 : 1.3 : 5.6 : 4.3 : 23
1914 1.4 : 6.3 : 4.G : 22
1915 1.8 7.0 5.2 H 6
1916 1.9 7.3 5.4 : 26
1917 3.3 9.2 5.9 : 36
1918 3.3 9.8 6.5 : 34
1919 3.5 10.0 6.5 H 35
1920 3.6 11.5 7.9 I 31
1921 1.9 9.9 8.0 19
1922 1.7 : 8.7 7.0 20
1923 ¢ 1.6 : 8.7 - 7.1 18
1924 1.8 : 8.8 7.0 20
1925 2.4 9.4 7.0 26
1926 2.2 2.4 7.2 23
1927 1.9 - 9.3 : 7.4 20
1928 1.8 9.1 ! 7.3 20
192¢ 1.7 Q.0 7.3 : 19
1950 1.2 8.7 7.4 H 15
1931 .8 : 7.6 6.8 : 11
1932 .6 : 6.8 0.2 9
1903 .9 : 7.1 6.2 13
1964 1.3 : 8.1 6.8 15
1955 1.4 8.3 6.9 17
19356:
Jan : 1.4 : 8.3 6.9 17
Feb. 1.4 : 8.3 6.9 17
Mar 1.4 : 3.3 5.9 17
Apr. 1.5 8.3 6.9 18
May : 1.4 3.3 5.9 : 17
June l.2 3.3 7.1 : 14
July i.2 : 3.3 7.1 14
Avg. ¢ 1.3 : 8.3 7.0 : 16
Sopt. ¢ 1.4 3.3 6.9 : 17
Oct. 1.6 8.3 5.7 : 19
Nov. @ 1.4 3.5 7.1 : 15
Dec. : 1.5 3.6 7.1 17
1936:
Jan. 1.5 3.5 : 7.0 ¢ 13
Feb. 1.5 3.4 : 6.9 : 13
Mar. 1.5 3.3 : 6.3 : 13
Apr. 1.4 3.2 : 6.3 : 17
May : 1.3 : 3.2 8.9 : 16

------------------------------------------------------------------------

1/ The 42.6 1bs. of flour obtained from one 60 1b. bushel of wheat
makes 62 pounds of white bread, according to a standard formula, so
.97 1b. of wheat is equivalent to one pound of bread.

No allowance is made for the processing tax on wheat, which amounted
to 30 cents per bushel from July 9, 1933 to January 6, 1936, or about
0.43 cent per pound of white bread. *
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Table 17.- Corn meal -- Farm-to-retail price spreads

s @ e s s o 4o s 0 000000000000 e e 0000000 LR 23K N s pe e bt se s s ®sese 0o

Year : 1/ Farm value .: Betail value - @ 'Actﬁal": Fara value as
and ¢ of 1.5 1lbs., -: ef 1 1b. .2 o= & percentage of
month : of corn . :  cornmeal i TeTEN .1 retail value
: Cents Cents : Cents : Percent
1913 : 1.7 : 3.0 ot 1.3 : 57
1914 . 1.9 : 3.2 - 1.3 : 59
1915 1.9 : 3.3 1.4 : 58
1916 - 2.1 : 3.4 1.3 62
1917 - 3.8 : 5.8 2.0 66
1918 - 4,0 6.8 2.8 59
1919 4.2 6.4 2.2 66
1920 : . 3.8 : 6.5 2.7 58
1921 1.5 : 4.5 : 3.0 33
1922 1.6 : 3.9 : 2.3 41
1923 2.1 : 4.1 : 2.0 : 51
1924 2.4 4.7 : 2.3 51
1925 2.7 5.4 2.7 50
1926 1.6 5.1 3.5 : 31
1927 2.1 5.2 3.1 40
1928 2.4 5.3 2.9 45
1929 : 2.3 : 5.3 3.0 43
1230 2.1 : 5.3 3.2 40
1931 : 1.3 : 4.6 3.3 28
1932 ¢ 0.75 : 3.8 3.0 20
1933 1.0 : 3.7 2.7 27 -
1934 1.6 4.5 2.9 26
1935 2.1 5.1 3.0 41
1935: :
Jan 2.3 5.0 2.7 : 46
Feb. 2.3 5.1 2.8 : 45
Mar. 2.2 5.1 : 2.9 : 43
Apr. 2.3 5.2 : 2.9 : 44
May 2.3 : 5.2 2.9 44
June 2.2 : 5.2 3.0 42
July 2.2 : 5.2 : 3.0 42
Aug. 2.2 : 5.2 3.0 42
Sept. @ 2.1 : 5.2 : 3.1 40
Oct. 1.9 : 5.1 : 3.2 : 37
Nov. - 1.5 : 5.0 : 3.5 : 30
Dec. 1.4 : 4.9 : 3.5 : 29
1936: : : oo ,
Jan : 1.4 : 5.0 : 3.6 : 28
Feb 1.5 : 4.9 : 3.4 : 31
Mar : 1.5 H 4.9 : 3.4 : 31
Apr. 1.5 : 4.8 : 3.3 s 0 31
May : 1.6 : 4.8 : 3.2 : 33

1/ One 56 1b. bushel of corn yields 50 lbs. of non-degermed corn
meal or 33-1/3 lbs. of degermed corn meal. 1.5 lbs. of corn would
make 1/3 1b. of non-degermed and 2/3 1t. of degermed corn meal.

No allowance is made for the processing tax on corn which was 5 cents
ber bushel from November 5, 1233, to January 6, 1936.
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Table 18.~ Rolled oéte - Fafﬁ—to-retail'price spreads

Year : 1/ Farm value |: Retail value ! p.tya) ° Famm value as
and : of 1.78 1lbs. : "of 1 1b, of ': * ¢ percentage of

...month & = of cats ~ :  rolled oats : T i retail value
: Cents Cents Cents Percent

1919 : . 3.9 : 8.7 4.8 : 45
1920 4.4 : 10.8 6.4 : 41
1921 " 2.0 1 10.0 8.0 : 20
1922 S 2.0 : ‘8.8 6.8 : 23
1923 2.3 : 8.8 6.5 : 26
1924 © 2.6 : 8.9 6.3 : 29
1925 2.5 : 9.2 6.7 : 27
1926 Ta.2 9.1 6.9 - 24
1927 S 2.5 8.0 6.5 28
1928 2.7 : 8.9 : 6.2 30
1929 2.5 : 8.9 T 6.4 28
1930 2.1 : 8.7 : 6.6 24
1931 1.4 8.1 : 6.7 = 17
1932 1.0 7.4 6.4 14
1933 1.4 6.0 4.6 23
1934 2.3 6.9 4.6 33
1935 2.2 7.6 5.4 : 29

1935: _
Jan 3.0 7.4 4.4 41
Feb. 3.0 7.5 4.5 : 40
Mar. 3.0 : 7.7 4.7 : 39
Apr. ¢ 3.0 : 7.7 4.7 : 39
May 2.8 : 7.7 4.9 : 36
June 2.3 : 7.7 5.4 30
July 1.8 7.7 5.9 23
Aug. 1.5 7.7 6.2 19
Sept. 1.4 7.7 6.3 18
Oct. 1.5 7.4 5.9 20
Nov. 1.4 7.4 6.0 19
Dec. @ 1.4 7.4 6.0 19

1936: : : _
Jan. 1.4 : 7.4 : 6.0 19
Feb. 1.5 o 7.4 o+ 5.9 20
Mar. : 1.5 : 7.4 ¢ 5.9 : 20
Apr. 1.4 : 7.4 T 6.0 19
May : 1.4 : 7.4 3 6.0 : 19

1/ One pound of rolled oats is obtained from 1.78 lbs. of oats.
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Table 19.- Corn flakes -- Farm-to-retail price spreads

Ravaid e || nevat | Eorm vaius i
of 8 oz. pkg.:‘: ‘margin | Totail ealue

Year : 1/ Farm value
and : of 1.275 1bs.

: Cents : Cents -+ Cents- : Percent
1919 - 3.6 : 14.1 :  10.5 26
1920 : 3.2 : 14.3 11,1 22
1921 : 1.3 : 12.6 11.3 10
1922 1.4 : 10.0 : 8.6 : .14
1923 " 1.8 : 9.7 : 7.9 : .19
1924 -3 | : 10.0 : 7.9 21
1925 2.3 : 11.0 : 8.7 21
1926 ' : © 1.4 : "10.9 : 9.5 : 13
1927 1.8 : -+10.1 : 8.3 18
1928 C 2.0 " 9.6 : 7.6 21
1929 : C2.0 : 9.5 : 7.5 21
1930 © 1.8 : 9.4 : 7.6 ¢ 19
1931 1.1 - 9.0 7.9 12
1932 .64 8.6 8.0 7
1933 : .83 8.5 7.7 10
1934 1.4 8.6 7.2 16
1935 1.8 B.4 6.6 21
1935: : . . .
Jan. 1.9 : © 8.6 6.7 22
Feb. : 1.9 8.8 6.9 o2
Mar. 1.9 8.8 6.9 o2
Apr. 1.9 8.6 6.7 22
May 1.9 8.5 6.6 22
June 1.9 8.4 6.5 P
July 1.9 : 8.4 : 6.5 23
Aug. 1.8 : 8.4 : 6.6 2l
Sept. @ 1.8 : 8.4 : 6.6 : 2l
Oct. 1.6 : 8.1 : 6.5 20
Nov. 1.3 : 8.1 : 6.8 16
Dec. 1.2 3.1 : 6.9 15
1936: : : : :
Jan. 1.2 : 8.1 : 6.9 : 15
Feb. 1.3 : 3.1 : 6.8 16
Mar. 1.3 : 8.1 : 6.8 : 16
Apr. 1.3 : 8.1 : 6.8 : 16
.. May 1.4 s 8.1 : 6.7 17

'L/ 8 ozs. of corn fPakes are obtained from 1.275 1lbs. of corn.

No allowance is made for the processing tax on corn, which was
S cents per bushel from November 5, 1933, te January 6, 1936.
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Table 20.- Wheat cereal -- Farm-to-retail price spreads

Year : 1/ Farm value o Retail value : potual o Farm value as

and : of 2.065 1bs. . ! of 28 'nz. pke. margin' .° percentage of
Jmonth & of wheat i of ‘cereal i - wo... b retall value
Cents . : Cents - : Cents : Percent
1919 7.4 - . 25.4 . 18.0 | 29
1920 ° 7.6 ’ - 30.0 T4 25
1921 4.0 : 29.8 : 25.8 - ¢ ‘13
1922 : 3.6 : 25.8 : 22.2 - ¢ 14
1923 3.4 : .5 : 1.1 - : 14
1924 3.8 4.3 20.5 16
1225 5.1 24.8 19.7 : 21
1026 4.7 25.4 : 20.7 : 12
1927 : 4.2 25.5 : 2l1.3 : 16
1928 : 3.9 : 25.6 21.7 : 15
1829 3.5 : 25.5 22.0 : 14
1930 : 2.8 : 25.4 22.6 : 11
1931 1.7 : 24.1 : 22.4 7
1032 1.3 : 22.5 2l.2 : 6
1933 2.0 : 23.0 21.0 9
1934 2.8 : 4.2 : 21.4 : 12
1935 ¢ 3.0 : .24.4 21.4 : 12
1235: : : :
Jan. 3.1 4.2 : 2l.1 : 13
Feb. 3.0 24.3 : 2l.3 : 12
Mar - 2.9 24.3 2l.4 : 12
Apr. 3.1 24.5 21.4 13
May 3.0 .5 21.5 : 12
June 2.7 24.7 : 22.0 : 11
July 2.6 4.7 22.1 : 11
Aug. 2.8 : 24.5 °1.7 . : 11
Sept. 3.0 : .5 21.5 12
Oct. @ 3.3 : 24.2 20.9 : 14
Nov 3.1 : 24.3 2l.2 : 13
Dec. 3.1 : .2 1.1 13
1936: :
Jan, 3.2 : 23.9 20.7 13
Feb. 3.2 : 24.1 20.9 : 13
Mar. 3.1 : 24.0 20.9 13
Apr. 3.0 : 4.2 2l.2 : 12
May ¢ 2.8 : 24.3 21.5 12

1/ 28 ozs. of wheat.cereal are ebtained frem 2.065 lbs. of wheat.

No allowance is made for the processing tax on wheat, which was 30
cents per bushel from July 9, 1933, to January 6, 1936.



Table 21.~ Rice ~- Farm-to-retail price spreads

Year ! 1/ Farm value ¢ Retail value  {pctual ¢ Farm value as
and ¢ of 1,51 1bus. ! of 1 1b. ¢ margin ¢ percentage of
. month i of rough rice i of rice i TTT 1 retail value
: Cents : Cents : Cents : Percent
1913 ¢ 3.1 : 8.7 : 5.6 : 36
1914 : 2.9 : 8.8 E 5.9 : 33
1915 3.1 : 9.1 : 6.0 : 34
1916 : 3.0 : 9.1 : 6.1 : 33
1917 3.0 : 10.4 : 7.4 : 29
1918 6.4 : 12.9 6.5 50
1919 6.4 : 15.1 : 8.7 42
1920 : 8.9 : 17.4 : 8.5 : 51
1921 4.0 : 9.5 : 5.5 : 42
1922 3.2 : 9.5 6.3 : 34
1923 3.1 : 9.5 6.4 33
1924 : 4,2 : 10.1 : 5.9 42
1925 4.9 : 11.1 6.2 : 44
1926 4.4 : 11.6 7.2 : 38
1927 3.8 H 10.7 : 7.4 : 31
1928 3.0 H 10.0 : 7.0 30
1929 3.2 : 9.7 : 6.5 : 33
1930 : 3.1 : 9.5 : 6.4 : 33
1931 2.2 : 8.2 : 6.0 ° 27
1932 1.6 : 6.7 H 5.1 : 24
1933 : 1.9 : 6.2 : 4.3 : 31
1934 : 2.6 : 8.0 : 5.4 : 32
1935 2.5 : 8.3 : 5.8 30
1935: : :
Jan. 2.6 8.2 : 5.6 32
Feb. 2.6 8.2 : 5.6 : 32
Mar., 2.6 8.2 5.6 : 32
Apr. 2.8 8.3 5.5 34
May 2.9 8.3 5.4 35
June 3.0 8.3 5.3 36
July 3.0 : 3.3 : 5.3 : 36
Aug. 2.4 8.3 : 5.9 : 29
Sept. 1.6 8.4 : 6.8 : 19
Oct. 1.9 : 3.4 : 6.5 : 23
Nov 2.2 : 3.5 : 6.3 : 26
Dec 2.4 : 3.6 : 6.2 : 23
12036: : : :
Jan 2.9 : 8.7 : 5.8 33
Feb., 2.9 : 3.5 : 5.6 : 34
Mar. 2.9 : 3.5 : 5.6 : 34
Apr. 2.9 : 3.5 : 5.6 : 34
May : 3.0 : 3.5 : 5.5 : 35

1/ Farm value based upnn Louisiana farm price. One 162-1b. barrel
of rough rice yields about 107 pounds of milled rice as retniled.

No allowance is made for the processing tax, which was 1 cent per
pound of rough rice from April 1 1935, to Jenuary 6, 1935.
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Table 22.- Beans, Navy - Farm—to—retall pr1ce spreads

--------------------------------------------------------------------------

Year : 1/ Farm value - ! Retail value Actunl & Farm value as
and t of 1 1b. of . : of 1°1b. of HE margin 'Y percentage of
..month  : dry beans, . i . navy beans i 7.0 ! Tetail value |
Cents ~ - ¢ Cents : Cents i Percent
1915 : 4.3 . = 7.8 i 3.5 . 55
1916 : 6.4 : 11.0 4.6 58"
1917 10.9 : H 17.9 : 7.0 : 61
1918 : 9.3 : 17.3 : 8.0 ot 54
1919 6.6 . 12.6 : 6.0 : 52
1920 6.1 : 11.4 : 5.3 : 54
1221 4.3 : 8.2 : 3.9 52
1922 5.6 : 9.9 : 4.3 57
1023 6.0 : 11.0 5.0 55.
194 5.4 : 2.9 4.5 55
1225 5.9 : 10.2‘ 4.3 58
1926 5.3 9.3 4.0 57
1927 @ 5.1 2.3 4.2 55
1028 6.8 11.8 5.0 58
1929 7.9 14.C 6.1 : 56
1930 5.7 11.5 5.8 : 50
13931 3.0 7.8 4.8 : 38
1932 1.9 5.1 3.2 : 37
19233 2.5 5.3 2.8 47
1934 3.1 5.9 2.8 53
1935 3.3 6.0 2.7 55
19035:
Jan. 3.5 6.1 2.6 57
Feb. 3.5 6.C 2.5 58
Mar. 3.6 6.1 2.5 59
Apr. 3.6 6.0 2.4 60
May 3.6 : 6.1 2.5 59
June 3.5 : 6.1 2.6 : 57
July 3.4 : 6.1 2.7 56
Aug. 3.3 5.1 2.8 54
Sept. 3.1 6.0 2.9 52
Oct. 2.9 6.0 3.1 48
Nov. 2.7 5.9. 3.2 46
Dec. ¢ 2.4 : 5.8 : 3.4 41
1236: : : :
Jan., @ 2.6 H 5.7 : 3.1 46
- Feb. 2.8 : 5.6 : 2.8 50
Mar. @ 2.9 H 5.6 : 2.7 . ¢ 52
Apr. 3.0 : 5.6 : 2.6 : 54
May : 3.0 : 5.7 : 2.7 : 53

.........................................................................

1/ Farm value is based upon the U. S. average farm price of dry
edible beans, including all important varieties;



Table 23.- Beans with pork, canned -- Farm-to-retail price spreads
Year : 1/ Farm value : Retail value .: Actual ° Farm value as
and : of .35 1b. of : 16 oz. can argin '+ percentage of
..month i dry beans i of baked beans: 7 i retail value
: Cents : Cents ¢ Cents ¢ Percent
1919 2.4 : 14.1 11.7 : 17
1920 2.1 : 13.4 : 11.3 : 16
1e21 1.2 : 11.6 10.4 10
1922 2.1 : 10.6 8.5 20
1923 : 2.1 : 10.4 : 8.3 20
1224 1.6 10.2 : 8.6 : 16
1225 1.8 9.9 : 8.1 : 18
1925 1.4 9.5 H 8.1 15
1927 1.6 9.2 7.6 17
1928 2.7 9.2 6.5 29
1929 2.9 : 9.4 6.5 : 31
1930 1.9 : 8.8 6.9 : 22
1931 1.1 8.2 7.1 13
1932 49 7.4 6.9 7
1933 66 6.6 : 5.9 10
1934 84 6.8 : 6.0 12
1935 34 7.0 H 6.2 12
1935:
Jan .9 6.9 6.0 13
Feb. .0 7.0 6.1 13
Mar. 1.0 7.0 6.0 : 14
Apr. 1.0 ] . 7.0 6.0 14
May 1.0 7.0 6.0 : 14
Jurne .2 7.0 6.1 13
July .9 7.0 6.1 : 13
Aug. .8 7.0 6.2 11
Sept. .8 7.0 6.2 11
Oct. .7 6.9 6.2 10
Nov. .6 7.1 6.5 8
Dec. .6 7.1 6.5 : 8
1936: .
Jan., .6 7.1 6.5 8
Feb. : .7 : 7.1 : 6.4 : 10
Mar., : .7 : 7.0 : 5.3 : 10
Apr. 7 : 7.1 : 6.4 : 10
May 8 7.0 6.2 11

.....................................................................

l/ Farm value is hased upon the Michigan average farm price of dry
edible beans, representing principally the variety known as pea beans.
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Table 18.= Rolled oats =- Fafﬁ—to-retailuprice spreads

Year : 1/ Farm value | : Retail value | : po4ya] ¢ Fam value as

and : of 1.78 1bs. : "of 1 1b, of : margin percentage of
...month : o of oats i rolled oats : 7 i retail value
Cents : Cents ¢ Cents Percent
1919 3.9 : 8.7 4.8 45
1920 4.4 : 10.8 : 6.4 41
1921 2.0 : ~10.0 8.0 : 20
1922 - 2.0 : ‘8.8 6.8 : 23
1923 2.3 : 8.8 6.5 : 26
12 : 2.6 : 8.9 6.3 : 29
1925 . 2.5 : 9.2 6.7 : 27
1926 T 2.2 9.1 6.9 24
1927 . . 2.5 2.0 6.5 28
1928 2.7 8.9 : 6.2 - 30 °
1929 2.5 8.9 T : 6.4 28
1930 2.1 8.7 : 6.6 24
1931 : 1.4 : 8.1 : 6.7 - 17
1932 1.0 : 7.4 i 6.4 14
1933 1.4 6.0 4.6 - 23
1934 2.3 6.9 4.6 33
1835 ¢ 2.2 7.6 5.4 29
1935: : ‘
Jan 3.0 : 7.4 4.4 41
Feb. 3.0 : 7.5 4.5 : 40
Mar 3.0 : 7.7 4.7 : 39
Apr. 3.0 : 7.7 4.7 : 39
May 2.8 : 7.7 4.9 : 36
June @ 2.3 : 7.7 5.4 : 30
July 1.8 : 7.7 5.9 23
Aug. ¢ 1.5 : 7.7 6.2 19
Sept. 1.4 : 7.7 6.3 : 18
Oct. 1.5 : 7.4 5.9 20
Yov. 1.4 : 7.4 6.0 : 19
Dec 1.4 7.4 6.0 19
1936: : ‘
Jan. @ 1.4 : 7.4 : 6.0 19
Feb. : 1.5 o 7.4 o+ b.9 : 20
Mar. : 1.5 : 7.4 ¢ 6.9 : 20
Apr. 1.4 : 7.4 “r 6.0 19
May 1.4 : 7.4 6.0 : 19

1/ One pound of rolled oats is obtained from 1.78 1bs. of oats.
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Table 19.- Corn flakes -- Farm-to-retail price spreads
Year : 1/ Farm value

and ¢ of 1.275 lbs.
month @ of corn

Retail value ! ° :Actﬁal“.f percentage of
of 8 oz. vkg.' . margin | T ¥ i1 value

: Cents : Cents ¢ Cents- : Percent
1919 3.6 14.1 : 10.5 : 26
1920 3.2 : 14.3 11.1 : 22
1921 : 1.3 : 12.6 : 11.3 : 10
1922 1.4 : 10.0 : 8.6 : .14
1923 1.8 : 9.7 : 7.9 : - 19
1924 2.1 : 10.0 : 7.9 : 21l
1925 2.3 : 11.0 : 8.7 21
1926 ° ‘1.4 : "10.9 : 9.5 : 13
1927 - 1.8 : -410.1 : 8.3 : 18
1928 2.0 : 9,6 : 7.6 21
1929 © 2.0 : 9.5 : 7.5 21
1930 - 1.8 : 9.4 : 7.6 : 19
1931 1.1 : 9.0 : 7.9 12
1932 .64 8.6 : 8.0 : 7
1933 .83 8.5 : 7.7 : 10
1934 1.4 8.6 : 7.2 : 16
1935 1.8 - B.4 : 6.6 : 2l
1935: . :
Jan. 1.9 © 8.6 6.7 22
Feb. @ 1.9 8.8 6.9 22
Mar., : 1.9 : 8.8 6.9 22
Apr. 1.9 : 8.6 6.7 22
May : 1.9 : 8.5 6.6 22
June 1.9 : 8.4 : 6.5 23
July 1.9 8.4 6.5 23
Aug. 1.8 : 8.4 6.6 2l
Sept. @ 1.8 : - 8.4 6.6 : 21
Oct. 1.6 : 8.1 6.5 : 20
Nov 1.3 : 8.1 6.8 : 16
Dec : 1.2 : 3.1 : 6.9 15
1936: : : : :
Jan. ¢ l.2 - 8.1 : 6.9 : 15
Feb., 1.3 : 8.1 : 6.8 16
Mar. : 1.3 : 8.1 : 6.8 : 16
Apr. 1.3 : - 8.1 : 6.8 16
L May 1.4 s 8.1 : 6.7 + 17

1/ 8 ozs. of corn fPakes are obtained from 1.275 lbs. of corn.

No allowance is made for the processing tax on corn, which was
S5 cents per bushel from November 5, 1933, te January 6, 1936.
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Table 20.- Wheat cereal ~- Farm-to-retail price spreads

Year ¢ 1/ Farm value . ! Retail value : popyuq; ¢ Ferm value as
and : of 2.065 lbs. . ¢ of 28 ‘oz. pkg.

28 ‘oz margin’ . percentage of
month : of wheat : " of cereal : g, ¢ retail valu
Cents . : ‘Cents - : Cents : Percent
1919 7.4 , . 25.4 . 18.0 | 29
1920 ° 7.6 : 30.0C To22.4 25
1921 4.0 : 29.8 : 25.8 - ¢ ‘13
1922 : 3.6 : 25.8 : 22.2 - 14
1923 3.4 24.5 : 2l.1 - 14
1924 3.8 4.3 : 20.5 : 16
1225 5.1 24.8 19.7 : 2l
1026 4.7 25.4 20.7 : 12
1927 4.2 25.5 2l1.3 : 16
1928 3.9 : 25.6 1.7 : 15
1929 3.5 : 25.5 22.0 14
1930 2.8 : 25.4 22.6 11
1931 1.7 : 24.1 22.4 7
1932 1.3 : 22.5 2l.2 : 6
1933 2.0 : 23.0 : 21.0 : 9
1934 2.8 : 24.2 21.4 : 12
1235 3.0 : '24.4 21.4 12
1935: :
Jan 3.1 4.2 : 2l.1 13
Feb. 3.0 4.3 21.3 12
Mar 2.9 24.3 2l.4 12
Apr. 3.1 24.5 2l.4 13
May 3.0 .5 21.5 12
June 2.7 4.7 : 22.0 11
July 2.6 - 22.1 11
Aug. 2.8 : 24.5 21.7 . 11
Sept. 3.0 : 4.5 2l.5 12
Oct. @ 3.3 : 24, 2 20.9 14
Nov. 3.1 : 24.3 2l.2 13
Dec. 3.1 : .2 21.1 13
1936:
Jan., 3.2 23.9 20.7 13
Feb. 3.2 4.1 20.9 : 13
Mar. @ 3.1 : 24.0 20.9 : 13
Apr. 3.0 24.2 2l.2 : 12
May : 2.8 : 2%.3 21.5 12
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1/ 28 ozs. of wheat. cereal are ebtained frem 2.065 1bs. of wheat.

No allowance is made for the processing tax on wheat, which was 30
cents per bushel from July 9, 1933, to January 6, 1936.



Table 21.- Rice ~- Farm-to-retail price spreads

® e % o0 000 08t e et L I I I I . I I I I R I R I I A A ) L o0

Year ! 1/ Farm value ! Retail value {jpotya] ! Farm value as
and ¢ of 1.51 1bs. ! of 1 1b. : margin ¢ percentage of
. month & of rough rice :  of rice i U7 i retail value
: Cents : Cents : Cents : Percent
1913 ¢ 3.1 : 8.7 ¢ 5.6 : 36
1914 2.9 : 8.8 5.9 : 33
1915 3.1 : 9.1 H 6.0 : 34
1916 : 3.0 : 9.1 : 6.1 : 33
1917 3.0 : 10.4 : 7.4 : 29
1918 : 6.4 : 12.9 6.5 50
1919 6.4 : 15.1 : 8.7 42
1920 : 8.9 : 17.4 : 8.5 : 51
1921 : 4.0 : 3.5 : 5.5 : 42
1922 3.2 : 9.5 6.3 : 34
1923 3.1 : 9.5 6.4 : 33
1924 4.2 : 10.1 ¢ 5.9 : 49
1925 4.9 11.1 : 6.2 : 44
1926 4.4 : 11.6 : 7.2 : 38
1927 3.3 : 10.7 : 7.4 : 31
1928 3.0 : 10.0 : 7.0 : 30
1929 3.2 : 9.7 : 6.5 : 33
1930 3.1 : 9.5 : 6.4 : 33
1931 2.2 : 8.2 : 6.0 ° 27
1932 ¢ 1.6 : 6.7 ¢ 5.1 : 24
1933 1.9 : 6.2 4.3 : 31
1934 : 2.6 : 8.0 5.4 : 32
1935 2.5 : 8.3 : 5.8 30
1935: E :
Jan. 2.6 8.2 : 5.6 32
Feb. 2.6 8.2 5.6 : 32
Mar. 2.6 8.2 5.6 : 32
Apr. 2.8 8.3 5.5 : 34
May 2.9 8.3 5.4 35
June 3.0 : 8.3 5.3 36
July 3.0 3.3 ¢ 5.3 : 36
Aug. 2.4 3.3 : 5.9 29
Sept. 1.6 8.4 : 6.8 19
Oct. 1.9 : 3.4 : 6.5 : 23
Nov 2.2 : 3.5 : 6.3 : 26
Dec 2.4 t 3.6 : 6.2 : 23
19362 : : :
Jan. 2.9 : 3.7 ¢ 5.8 : 33
Feb., 2.9 : 3.5 : 5.6 : 34
Mar. : 2.9 : 3.5 : 5.6 : 34
Apr. 2.9 H 3.5 : 5.6 : 34
May : 3.0 : 8.5 : 5.5 : 35

1/ Farm value based upnn Louisiana farm price. One 162-1b. barrel
of rough rice yields about 107 pounds of milled rice as retniled.

No allowance is made for the processing tax, which was 1 cent per
pound of rough rice from April 1, 1935, to January 6, 1936.
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Table 22.- Beans, Navy -- Farm-to-retail price-éprends

..........................................................................

Year ¢ 1/ Farm value ' ' Retail value : , ... ¢ Farm value as
and  : of 1 1b. of . : of 1:1b. of o margin 't percentage of
c.month i dry beans, i .navy beans i T, ! retail value
: Cents =~ . ' Cents : Cents ¢ Percent
1915 : 4.3 7.8 : 3.5 . 55
1916 : 6.4 : 11.0 4.6 58"
1917 : 10.9 , . 17.9 : 7.0 : 61
1918 : 9.3 : 17.3 : 8.0 B 54
1919 : 6.6 ;. 12.6 : 6.0 : 52
1220 6.1 11.4 5.3 : 54
1221 4.3 : 8.2 : 3.9 52
1922 5.6 | 9.9 : 4,3 57
1023 6.0 11.0 5.0 55.
1924 5.4 2.9 4.5 55
1225 5.9 : 10.2 4.3 58
1926 : 5.3 : 9.3 4.0 57
1927 5.1 9.3 4.2 55
1228 6.8 . 11.8 5.0 58
1929 7.9 14.C 6.1 56
1930 5.7 11.5 5.8 50
1331 3.0 7.8 4.8 38
1932 1.9 5.1 3.2 37
1233 2.5 : 5.3 2.8 47
1934 3.1 : 5.9 2.8 53
1235 3.3 : 6.0 2.7 55
1935: :
Jan. 3.5 : 5.1 2.6 57
Feb. 3.5 : 6.C 2.5 58
Mar. 3.6 : 6.1 2.5 59
Apr. 3.6 : 6.0 0.4 60
May 3.6 : 6.1 2.5 59
June 3.5 : 6.1 2.6 57
July 3.4 : 6.1 2.7 56
Aug. 3.3 : 6.1 2.8 54
Sept. 3.1 : 6.0 2.9 52
Oct. 2.9 : 6.0 3.1 48
Nov. ¢ 2.7 5.9. 3.2 46
Dec. : 2.4 5.8 3.4 41
1936: : : :
Jan. 2.6 v 5.7 : 3.1 46
- Feb. : 2.8 H 5.6 : 2.8 : 50
Mar. 2.9 : 5.6 : 2.7 . ¢ 52
Apr. 3.0 : 5.6 : 2.6 : 54
May : 5.0 : 5.7 : 2.7 : 53

.........................................................................

1/ Farm value is based upon the U. S. average farm price of dry
edible beans, including all important varieties.
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Table 23.- Beans with pork, canned -- Farm-to-retail price spreads

Year : 1/ Farm value : Retail value . , ..., ! Farm value as

and : of .35 1b. of : 16 oz. can marzin 't percentage of
.. month t dry beans i of baked beans: T . i ..Tetall value
: Cents : Cents 't Cents ! Percent
1919 2.4 . : 14.1 11.7 : 17
1920 : 2.1 : 13.4 11.3 : 16
1221 1.2 : 11.6 10.4 10
1922 2.1 : 10.6 8.5 20
1923 2.1 10.4 8.3 20
1c24 1.6 10.2 8.6 16
1225 1.8 9.9 8.1 : 18
1926 1.4 9.5 : 8.1 15
1927 1.6 9.2 : 7.6 17
1928 2.7 : 9.2 : 6.5 29
1929 2.9 : 9.4 : 6.5 : 31
1930 : 1.9 : 8.8 : 6.9 : 22
1931 1.1 8.2 7.1 13
1932 49 7.4 6.2 7
1933 66 6.6 5.9 10
1934 .84 6.8 6.0 12
1935 84 7.0 6.2 12
1235:
Jan .9 6.2 6.0 13
Feb. .9 7.0 6.1 13
Mar. 1.0 7.0 6.0 14
Apr. : 1.0 . 7.0 6.0 14
May : 1.0 7.0 6.0 14
June .9 7.0 6.1 13
July .9 7.0 6.1 13
Aug. .8 7.0 6.2 11
Sept. .8 7.0 6.2 11
Oct. .7 6.2 6.2 10
Yov .6 7.1 6.5 8
Dec. .6 7.1 6.5 8
19036:
Jan .6 7.1 6.5 8
Feb. .7 : 7.1 : 6.4 10
Mar. : .7 : 7.0 : 6.3 : 10
Apr. 7 : 7.1 : 6.4 10
May 8 7.0 6.2 11

1/ TFarm value is hased upon the Michigan average farm price of dry
edible beans, representing principally the variety known as pea beans.
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Table 24.- Oranges -- Farm-to-retail price spreads

Year : 1/ Farm value X : Farm value as

and " per doz. : Retail value , Actual , percentage of
month 1/17 of box : per doz. ; mar§1n ¢ retail value
. : Cents : Cents :  Cents. : Percent
1219 16.5 : 53.2 : 36.7 31
1920 20.2 : 63.2 : 43.0 : 32
1921 : 13.6 : 49.6 36.0 27
1922 : 20.2 : 57.4 : 37.2 ¢ 35
1923 : 11.2 : 49.8 e 38.6 22
1924 12.0 : 44.0 e 32.0 : 27
1925 21.6 : 55.6 : 34.0 ¢ 39
1926 : 15.6 50.7 35.1 31
1927 17.5 50.9 33.4 34
1228 ¢ 28.4 58.0 : 9.6 ¢ 49
1929 11.7 43.3 : 31.6 27
1930 22.4 57.3 : 34.9 39
1931 10.2 35.1 24.9 29
1932 3.4 31.0 22.6 27
1933 6.4 : 27.4 : 21.0 23
1034 10.2 : 32.8 : 22.6 31
1935 8.7 : 31.8 23.1 7
1035: :
Jan., @ 6.7 9.0 22.3 23
Feb. 7.4 30.0 : 22.6 25
Mar. 7.5 28.7 : 1.2 26
Apr. 10.8 31.8 21.0 34
May 8.0 33.3 25.3 24
June 7.7 32.2 24.5 24
July 8.7 31.8 23.1 27
Aug. 3.2 32.3 24.1 25
Sept. 10.6 34.4 23.8 31
Oct. 9.9 33.6 23.7 29
Nov. 9.4 3%.6 24,2 28
Dec. 9.2 31.2 : 22.0 29
1036: : , : :
Jan 8.7 30.2 : 21.5 : 29
Feb., 9.4 : 30.2 : 20.8 31
Mar. 9.1 : 30.5 : 2l.4 30
Apr. 9.0 e 29.5 : 20.5 : 31
May @ 10.4 31.5 : 2l1.1 83

------------------------------------------------------------------------

1/ Florida and California oranges have averaged about 17 dnzen per
box for recent years.
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Table 25.- Potatoes -- Farm-to-retail price spreads

Year : TFarm value : Retail price 't . 457 ¢ Farm value as
and of 1 1b. : of 1 1b, : margin ¢ percentage of
Joonth i of potatoes, :  of petatoes i T . .. i  rTetail value
: Cents : Cents : Cents ¢  Percent
1913 : 1.0 1.7 N : 59
1914 1.1 1.8 .7 : 61
1915 : .9 1.5 : .6 60
1916 1.8 : 2.7 : .9 67
1917 . 3.1 : 4.3 : 1.2 72
1918 : 1.9 : 3.2 : 1.3 : 59
1919 2.4 3.3 : 1.4 63
1920 : 4.1 6.3 N 65
1921 1.7 3.1 S B 55
1922 : 1.6 2.8 : 1.2 . 87
1923 : 1.4 2.9 : 1.5 : . 48
194 1.4 2.7 ¢ 1.3 52
1925 : 1.9 3.6 : 1.7 53
1926 . 3.1 : 4.9 . 1.8 63
1927 . 2.2 : 3.8 : 1.6 58
1928 1.4 : 2.7 t 1.3 52
1929 1.6 : 3.2 : 1.6 50
1330 : 2.1 : 3.6 : 1.5 58
1931 1.2 2.3 A S S 52
1932 7 1.7 ¢+ 1.0 : 4]
1933 1.1 2.3 1.2 48
1934 1.1 2.3 1.2 48
1835 @ .8 1.9 1.1 42
1935: :
Jan. ard 1.8 : 1.0 43
Feb. : .75 : 1.3 : 1.0 42
Mar. : .73 : 1.7 H 1.0 43
Apr. .82 : 1.2 1.1 43
May : .74 ' 2.1 1.4 35
June : .68 : 2.1 1.4 : 32
July : .87 2.1 1.2 41
Auvg. ¢ .85 1.8 : 1.0 47
Sept. : .81 1.7 : .9 43
Oct. .77 1.7 : .9 45
Nov. : 1.04 : 2.2 : l.2 : 47
Dec. : 1.07 : 2.3 1.2 H 47
1236 :

Jan. 1.10 2.3 : 1.2 : 48
Feb : 1.15 : 2.3 H 1.1 50
Mar. 1.21 2.4 : 1.2 : 50
Apr. 1.35 2.8 : 1.4 : 48 .
May 1.45 : 3.3 ¢ 1.8 : 44
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Table 26.- Cabbage -- Farm-to-retail price spreads

: 17 Farm value : Retail value : Actual : Farm value as
Year : of 1 1b, of : of 1 1b, of : Margin : percentage of
———— i_ _ cabbage _ _:__cabbage_  _ : _ _ _ _ _ :_ retail value_  _
: cents : cents : cents : percent

1919 : l.4 : 5.9 : 4.5 : 24

1920 : 1.1 : 6.4 : 5.3 217
1921 H 1.5 : 5.0 : 3.5 : 30
1922 - .88 : 4,6 : 3.7 : 19
1923 : 1.4 : 5.4 : 4,0 : 26,
1924 : 1.1 : 5.2 : 4,1 : 21

1925 : 2.0 : 5.1 : 3.1 : 39

1926 : 1.1 : 5.8 : 4,7 : 19

1927 : 1.6 : 5.3 : 3.7 : 30

1928 : 1.2 : 5.0 : 3.8 : 24

1929 : 1.0 : 5.1 : 4,1 : 20

1930 1.1 : 5.5 : 4.4 20

1931 : .56 : 3.8 : 3.2 : 15

1932 : .65 : 4,0 : 3.4 : 16

1933 : .92 : 3.9 : 3.0 : 24

1334 : .46 : 3.5 : 3.0 : 13

1935 : .73 4,0 : 3.3 : 18

1/ Farm value is based upon U. S.~seasonal average farm price
per ton of cabbage for market.
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Table 27.- Onions -- Farm-to-retail price spreads
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Table 28,.- Prunes -- Farm-to-retail price spreads

e = e e e e e e e e e e e e e e e e e ot e e e e e e e e e o - -

:'1l/ Farm value : Retail value : Actual : Farm value as
Year -: of 1 1b, of : of 1 1b. of : margin : percentage of
_________ prunes_ _ : _ _prunes _ _:_ _ _ _ t _retail value _
: cents : cents ¢+ cents : percent

1920 9.3 : 28.1 ¢ 18.8 33

1921 6.5 : 19.8 :  13.3 : 33

1922 6.8 : 20.1 ¢ 13.3 ¢ 34

1923 6.0 : 19.1 ¢ 13.1 : 31

1924 5.2 : 17.5 ¢ 12,3 30

1925 @ 5.5 : 17.3 ¢ 11.8 : 32

1926 5.2 : 17.0 : 11,8 : 31

1927 4,2 : 15.3 ¢ 11.1 27

1928 : 4,2 : 13,7 : 9.5 : 31
1929 6.4 : 15.4 ¢ . 9.0 : 42

1930 5.2 : 16.4 s 11,2 ¢ 32

1931 2.8 : 11.8 : 9.0 : 24

1932 2.8 : 9.4 ¢ 6.6 : 30

1933 3.4 : 9.6 : 6.2 : 35

1934 4.0 : 11.4 : 7.4 : 35

1935 3.5 : 11,00 7.5

— e e e E e e ae e ot e e o e e e - e e ee e emn em e e ale e e e - e

1/ Farm value is based upon average of current and preceding
years’ seasonal prices paid California growers per ton dried basis.



Table 29.- Raisins -- Farm-to-retail price spreads

— e s wmw e e e e e e mm mm e mm e e e e G e e e W e e e e e e S e e

¢ 1/ Farm value : Retail value

Year : of 1.08 1lbs. : of 1 1b.
———_+i of raisins _ : _of raising _

H cents : cents
1920 : 12,0 : 28.6
1921 11.4 : 29.8
1922 8.0 : 23.0
1923 4,0 : 17.6
1924 3.1 : 15.4
1925 4,0 : 14.5
1926 4,0 : 14,7
1927 3.5 : 14,2
1928 : 247 : 13.2
1929 2.7 : 11.8
1930 : 3,2 : 11.9
1931 3.2 : 11.3
1932 2.7 : 11.1
1933 2.6 : 9.3
1934 3.3 : 9.6
1935 2.9 : 9.8

— e e wm m e e e e = e mm e e ew e e e =

@6 ®e 00 0¢ o ee eo @4 ©° ee Se eo 6o se oo oo

ee ae oo

s+ Farm v2lue as
margin : percerniaze of
:+ retajil value

— o —— e e e el AR T e e T

cents percent
16.6 42
18.4 38
15.0 35
12,6 23
12,3 20
10.5 28
10.7 : 27
106.7 25
10,5 : 20
9.1 : 23
8,7 27
8.1 H 28
8.4 : 24
6.7 M 28
6.3 34
6.9

53

;/ Farm value is based upon average of current and preceding
yvears’ seasonal prices paid California growers per ton dried
basis. One pound of raisins as retailed is obtained from 1.08

lbs. as sold by the grower.
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Table 30.- Beet sugar -- Farm-to-retail price spreads

— e e e te e e tm e e e mm e e e e e S e e S - -

Sui7r beets equivalent:2/ Retail value: Actual :Farm value as

: of 1 1b, sngzar : of 1 1b. s margin :percentage of
i _Pounds : Farm value :_ _ _sugar _ _:_ _ _ _ : retail value
: : cents : cents : cents percent
7.9 : 2.3 : 5.5 ! 3.2 ¢ 42

: 8.0 : 2.3 : 6.0 3.7 38
7.7 2.1 : 6.4 ¢ 4.3 33

: 7.5 : 2.1 : 7.6 : 5.5 28

: 7.6 : 2.3 : 9.4 : 7.1 24

: 7.8 : 2.9 : 9.7 : 6.8 30

t 7.8 3.9 : 11,7 T 7.8 : 33

: 8.8 : 5.2 : 19,5 + 14,3 27

: 7.8 4,5 : 8.3 T 3.8 @ 54

: 7.7 : 2.4 : 7.6 : 5.2 32

: 7.7 : 3.0 : 10,4 : 7.4 29

: 8.0 : 3.6 : 9.4 : 5.8 : 38

: 6.9 : 2.7 : 7.6 : 4,9 36

: 8.1 : 2,6 : 7.2 : 4,6 36

: 8.1 : 3.1 s 7.7 : 4.6 40

: 7.1 : 2.7 : 7.4 ¢ 4.7 35

: 6.7 : 2.4 : 6.9 : 4.5 35

: 7e3 -2 " 246 : 6.5 : 3e9 40

: 7.7 : 2.7 : 6.0 : 3.3 ¢ 45

: 7.0 : 2.1 : S.4 t 3.3 ¢ 39

: 6.7 : 1.8 : 5.6 : 3.8 32

: 6.7 : 1.7 : 5.8 : 4,1 29

: 6.5 : 1.7 : 6.0 r 4,3 28

-_— e e w— = e . e e e e eme e e e e e e e e e S - e

Farm value and physical equivalent are based upon
yield per ton of beets for the previous season.

farm price and

the number of pounds of beets from which onec pound of refined

was obtained.

Retail value is based upon average retail price of granulated

in Central and Mid-Western cities.e-

allowance is made for the processing tax per pound of raw sugar,

was 0,5 cent from June 8, 1934, to Jan. 6, 1936.

The first column
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Tadle 3l.- Cane sugar -- Farm-to-retail price spreads

- e em e e ey et G e e e Sm e G e m e e e e Gee Gee e e e em e G S e e e e e e

Sui7r cane equivalent:Retail value: Actual : Farm value as
of 1 1b, sugar : of 1 1b, margin : percentage of

.

_____ Pounds_:_Farm value : _sugar_ _ _:_ _ _ _ : _retail value _
: : cents : cents ¢ cents : percent
1925 : 15.0 4.2 7.2 i 3.0 3 58
1926 : 20.4 ; 4,1 ; 6.9 : 2.8 : 59
1927 : 19.6 4,8 : 7.3 + 2.5 66
1928 : 14.6 : 3.4 : 7.1 s 3.7 48
1929 : 15,1 2.9 : 6.6 : 3.7 ¢ 44
1930 : 15,7 3.0 : 6.2 : 3.2 ¢ 48
1931 : 15.0 2.8 ; 5.7 : 3.2 ¢ 44
1932 : 15.1 2.5 : 5.1 : 2.6 ! 49
1933 : 13,7 2.1 H 5.4 : 3.3 ¢ 39
1934 : 13.5 : 2.2 s 5.6 : 3.4 ¢ 39
1935 : 13.8 1.8 : 5.7 : 3.9 : 32

- e e e e e = Cw e e cem mn e Gt e m e e e e e e e t G tmm e e = S e e - e

1/ Farm value and physical equivalent are based upon farm price and
sugar yield per ton of Louisiana sugar cane for preceding season. The
first column shows the number of pounds of cane from which one pound of
refined sugar was obtained.

No allowance is made for the processing tax per pound of raw sugar,
which was 0.5 cent from June 8, 1934, to Jan., 6, 1936.
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Table 32.- Corn, canned -- Farm-to-retail price spreads

: Farm value as
Year :of 3.2 1lbs, of:of No. 2 can: margin : percentage of
: _sweet_corn :

—_— e e e e e TR TR e e e e ST T T e

: cents : cents :+ cents percent
1919 . 2.9 : 19.2 ¢ 16.3 15
1920 : 3.0 : 18,5 : 15,5 16 .
1921 : 2.6 : 16.3 s 13,7 16
1922 2.0 : 15.5 : 13.5 13
1923 : 1.9 : 15.4 : 13.5 ¢ .12
1924 2.1 : 16.0 : 13,9 13
1925 2.3 : 17.8 + 15.5 13
1926 : 2.3 : 16.5 s 14,2 14
1927 2.0 : 15.7 13,7 ¢ 13
1928 : 2.0 : 15,9 : 13,9 : . 13
1929 : 2.1 : 15.8 : 13,7 13
1930 2.1 : 15.3 v 13,2 ¢ 14
1931 1.9 : 13.4 : 11.5 14
1932 : 1.5 : 10.7 : 9.2 14
1933 1.2 : 10.2 : 9.0 : 12
1934 : 1,3 : 11,5 : 10.2 ¢ 12
1935 : l.4 : 12.6 + 11,2 11

13
-— e e ee cn e e e e e e o e mm e mm e v tee e e e e e e e e e - -

1/ Farm value is based upon an average of the current and
preceding years’ seasonal average prices paid growers per ton
of sweet corn for manufacture.
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Table 33.- Peas, canned -- Farm-to-retail price spreads

: ;7 Farm value :Retail value: Actual :Farm value as

Year : of .877 lbs., of:of No. 2 can: margin :percentage of

— — — fpeas for canning: _ _ _ _ _ : _ _ _ _:_retail value

: cents : cents : cents : percent

1919 2.7 : 19.1 : 16.4 14
1920 : 2.8 : 19.1 : 16.3 : 15
1921 : 2.7 : 17.8 + 15.1 15
1922 - 245 : 17.6 : 18.1 ¢ 14
1923 2.6 : 17.6 s 15.0 : 15
1924 . 2.6 H 1e,1 : 15.5 14
1925 : 2.6 : 18.4 ¢ 15.8 : 14
1926 : 2.6 : 17.5 r 14,9 15
1927 : 2.5 : 16.8 + 14,3 15
1928 : 2.5 : 16.8 s 14,3 15
1929 2.5 : 16.7 s 14,2 15
1930 : 2.5 : 16.2 + 13.7 15
1931 : 2.5 : 14,2 s 11,7 18
1932 : 2.2 : 12.9 + 10.7 17
1933 : 1,9 : 13.0 : 11.1 ¢ 15
1934 2.0 : 16.6 s 14.6 12
1935 2.2 : 17,1 : 14,9 13

e e e e e G e e e e e e mm e e e m ae Gme e e e e e Gee e we e

1/ Farm value is based upon an average of the current and
preceding years’ seasonal average prices paid growers per ton
of shelled green peas for manufacture.
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Table 24.- Tomatoes, canned -- Farm-to-retail price spreads

— e - - e e e e e mm e me e ew = mm mn eme e - e e e = e - e = =

: 1/ Farm value :Retail value: Actual : Farm value as

Year : of 2.3 lbs. :of No. 2 can: margin : percentage of
— _ _ i _of tomatoes_ _: of tomatoes: _ _ _ _:_ retail value_
: cents : cents : cents : percent

1919 2.3 : 16,2 ¢ 13.9 14

1920 2.2 : 14.8 : 12.6 15

1921 1.8 : 12,1 : 10.3 15

1922 l.4 : 13.4 : 12,0 10

1923 1.5 : 12.9 : 11,4 12

1924 1,7 : 13,2 s 11,5 13

1925 : 1.8 : 13.6 : 11,8 13

1926 : 1,7 : 12.1 : 10.4 14

1927 1,7 : 12.0 + 10,3 14

1928 1.6 s 11.7 : 10.1 14

1929 : 1.7 : 13.0 : 11,3 ¢ 13

1930 : 1.7 : 12.3 : 10.6 : 14

1931 : 1.5 : 10,3 : 8,8 : 15

1932 : 1.3 : 9,3 : 8,0 : 14

1933 : 1.2 : 9,1 : 7.9 13

1934 . 1.4 : 10.4 : 9.0 : - 13

1935 : l.4 + . 10.0 : 8.6 : 14

o .
— e mme e e e e e e eme e el e e e e e o e e e e e e e e G e -

1/ Farm value is based upon an average of the current and
preceding years’ seasonal average prices paid growers per ton
of tomatoes for manufacture.
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Table 35.- Apples -- Farm-to-retail price sprcads
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Table 36.- Lemons -- Farm-to-retail price spreads

— e em e e e e e e e e e e e e o e e v e e e e e e e = e e e e e o

Year : 1/ Farm value: Retail value : Actual :Farm value as
and : of 1/27 box : of 1 dozen : margin :percentage of
_ __month_ _ _:__of lemons_ : _ _lemons _ _:_ _ _ _ : retail value
: cents : cents :+ cents percent
1934 : ; : :
(Feb.-Dec.avg.): 9.4 : 29.0 : 19,6 32
1935 : 8.6 : 27.3 s 18,7 32
1935: E : : :
Jan, : 649 : 26.8 ¢ 19,9 : 26
Feb. : 3.6 : 24,5 : 20.9 15
Mar. : 3.4 : 22,6 .+ 19.2 @ 15
Apr. H 5.4 : 22.1 : 16,7 24
May : 3.1 : 22,1 : 19.0 : 14
June : 4,4 : 22.4 ¢ 18,0 : 20
July : 15.2 1 3l.1 : 15,9 : 49
Aug. : 13,0 : 33.1 : 20.1 ¢ 39
Sept. :, 7.2 : 30.2 : 23.0 : 24
Oct. : 12.2 : 29.4 s 17.2 41
Nov. : 12.2 : 3l.4 : 19.2 39
Dec. : 16.1 : 32.4 : 16.3 50
1936 : ‘ : : :
Jan. : 10.0 : 32.1 : 22.1 31
Feb. : 9.6 : 28.9 ¢ 19,3 : 33
Mar, : 11.7 : 28.8 : 17.1 41
Apr. : 9.6 : 28.4 : 18.8 @ 34
May : 17.0 : 31.3 : 14,3 54

°
— e - - o . e e e e e e e e e e e mm ten e e Gme e e e e S e = e Am e= e e =

1/ Farm value based upon California farm price per box, assuming
27 dozen per box as a normal size.
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Table 37.- Lamb prcducts -- Farm-to-retail price spreads

— — e e e —— - —— - — = e = e - — e ot wm wwm e e mm = e e e = e e - -

17 Farm value _7 Average retail : Actual :Farm value as

Year :
and :of 2,16 1bs, of° price of 1 1lb, of : margin :percentage of
— —month _ _: _live lamb _:principal lamb_cuts: _ _ _ i retail value
: cents : cents : cents : percent
1934 : ; ; :
(Feb.-Dec.avg.): 12.5 : 23.8 : 11,3 53
1935 : 14,8 : 26.4 :+ 11.6 56
1935: ; ; : :
Jan, : 13,4 : 25.7 : 12.3 52
Febd. : 14.4 : 26.8 : 12.4 54
Mar. : 14,4 : 26.8 : 12.4 ¢ 54
Apr. : 14,2 : 26,3 : 12,1 ¢ 54
May : 14,2 : 26.2 ¢ 12,0 ¢ 54
June : 14,1 : 26.7 s 12,6 53
July : 13.5 : 26.2 s 12,7 52
Aug. : 14.0 : 25.6 ¢ 1ll.6 : 55
Sept. : 15.6 : 26.9 ¢ 11.3 ¢ 58
Oct. : -15.9 : 26.5 : 10.6 80
Nov. : 16.3 : 26,1 : 9.8 : 62
Dec. : 17.6 : 27.0 : 9.4 : 65
1936: ; : : :
Jan. 1 17.8 : 27.4 : 9.6 : 65
Feb. : 17.9 : 26.7 ¢ 8.8 67
Mar, : 17.5 : 26.2 : 8.7 67
Apr. : -18.% : 26.9 : 8.6 : 68

May : 18.6

See discussion of lamb products in sectlon on’ Equlvalents, pp. 22-23.

1/ 100 1lbs. of good grade live lamb yields 46,3 1lbs. of principal lamb
cuts, making 2.16 lbs, live lamb per pound of retail cuts.

2/ Average retail price per pound is obtained by weighting the price of
each cut by weights proportional to amounts of these cuts obtained per 100
1lbs. of good grade lamb, These retail prices probably represent better
grade meats, and are not strictly comparable with the farm price of lanbs
which includes some low grade animals.
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Table 39.- Rye bread -- Farm-to-retail price spreads

Year : 1/ Farm value : Retail value: Actual:Farm value as
and + of ,39 1b, rye :0f 1 pound of: margin percentage of
— — _month _ _:and .64 1lb. wheat: rye bread _: _ _'_ :_retall value
H Cents : cents : cents : percent
1934 : : : :
(Feb.-Dec.aveg.): 1.3 : 8.7 s 7.4 15
: : ] :
1935 : 1.3 : 9.0 r 7.7 14
1935: : ; : K
Jan. : 1.5 : 8.9 P 7.4 17
Feb, : 1.4 : 8,7 s 7.3 ¢ 16
Mar. : 1.4 : 8.9 + 7.5 16
Apr. : 1.4 H 8.9 1 7.5 16
May s l.4 : 9.0 t 7.6 16
June : 1.2 : 8.9 v 7.7 13
July : 1.1 : 8.9 : 7.8 12
Aug. : 1.1 : 9.0 s 7.9 12
Sept. : 1.2 : 9.0 : 7.8 13
Oct. s 1.3 : 9.0 s 7.7 14
Nov. : 1.2 : 9.1 t 7.9 13
Dec. : 1.2 : 9.2 : 8.0 : 13
1936 : : : :
Jan, : 1.3 : 9.2 : 7.9 14
Feb." : 1.3 : 9.1 : 7.8 14
Mar. : 1.3 : 9.1 : 7.8 14
Apr. : 1.2 : 9.0 ¢ 7.8 13
May : 1.2 : 8.9 s 7.7 13

1/ One pound of rye bread requires amounts of white and rye flour ob-
alned frcm .64 1b, of wheat and .39 1lb. of rye. accordlng to a standargq
formla.,

No allowance is made for processing tax per bushel of wheat, which
was 30 cents since July 9, 1933, or per bushel of rye, which was 30
cents from September 1, 1935 to January 6, 1936,
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Table 40.- Whole wheat bread -- Farm-to-retail price spreads
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Year :1/ Farm value: Retail value ¢ Actuel:Farm value as
and : of ,92 pound: of 1 pound of : margin:percentage of
_ _ _month _ _:_of wheat_ _:whole wheat bread:__ _ _:_retail value
ot cents : cents ¢ cents ¢+ percent
1324 : H : ] "
(Feb.-Dec.avg. ): 1.2 : 8.8 T 7.6 14
1935 K 1.3 : 2,1 : 7.8 E 14
1935; : : : s
Jan. : 1.4 H 3.0 1 7.6 16
Feb. : 1.3 : 9.0 ¢ 7.7 14
Mar. : 1.3 : ¢.0 ¢ 7.7 14
Apr. : 1.4 : 9.0 7.6 16
May : 1.3 (3 9.1 : 7.8 14
June : 1.2 : 9.0 : 7.8 13
July : 1.2 : 9.0 : 7.8 13
Aug., : 1.2 : 9.0 : 7.8 13
Sept. : 1.3 : .2 : 7.9 14
Oct. : 1.5 : 9.4 : 7.9 16
Nov. : 1.4 : 9.5 ¢ 8.1 15
Dec. : l.4 : 9.5 + 8.1 15
1936: : : :
Jan. : 1.4 : 9.5 : 8.1 15
Feb. K 1.4 : 9.4 : 8.0 @ 15
Mar. 1.4 : 9.3 : 7.9 K 15
Apr, ¢ 1.3 : 9.2 : 7.9 14
May i 1.3 : 2.3 8.0 14

1/ One pound of whole wheat bread requires ‘an amount of whole wheat
flour obtained from .92 lb. of wheat.

No allowance is made for thc crocessing tax pe:'bﬁ;he] of wheat, which
was 30 cents from July 9, 1933 ‘to Jan. 6, 1936. . '
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Table 41.- Macaroni -- Farm-to-retall price spreads
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Year : : Actual :Farm value as

and ¢ of 1,72 lbs. of 1 pound : margin :percentage of

— —_month _ _: of durum wheat: of macareni : _ _ _ _:_retail value

cents : cents ¢ cents : percent
1929 : 2.7 : 19,7 + 17.0 14
1930 : 1.9 : 19.3 ¢ 17.4 10
1931 : 1.3 : 16.9 : 15.6 8
1932 : 1.0 : 15.3 14,3 ¢ 7
1933 : 1.2 : 15.0 : 13.8 8
1934 s 2.5 : 15,7 + 13.2 16
1935 : 2.4 : 15.6 ¢ 13.2 @ 15
1935: : : ; :
Jan. : 3.1 : -15.8 ¢ 12,7 20
Febv. : 2.9 : 15.7 s 12,8 18
Mar, H 2.8 : 15.7 : 12,9 18
Apr. : 2.9 : 15.8 : 12,9 18
May : 2.7 : 15.7 ¢ 13.0 17
June : 2.1 : 15,7 : 13.6 13
July : 1.9 : 15.6 v 13.7 12
Aug. : 2.1 : 15.6 : 15,5 13
Sept. : 2.0 : 15.6 : 13.6 13
Oct. : 2.3 : 15.4 ¢ 13.1 ¢ 15
Nov. : 2.2 : 15.5 ¢ 13.3 14
Dec. : 2.3 : 15.4 ¢ 13,1 15
1936: : : : :

Jan. : 2.4 : 15.3 : 12.9 @ 16
Feb. : 2¢5 : 15.0 : 12,5 17
Mar. : 2.4 : 14,8 : 12,4 16
Apr. : 2.2 : 14.8 : 12.6 15
May : 2.0 : 14,7 12,7 ¢ 14

1/ One pound of macaroni is processed from 1,72 pounds of durum wheat,

No allowance is made for the processing tax on wheat which was 30 cents
per bushel from July 9, 1933, to January 6, 1936.
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Table 42.~ Scda crackers -- Farm-to-retail price spreads

Year __ —=7 1/ Farm value : Retail value ! Actunl ¢ Famm value as

and ¢t of 1.085 1bs. : of 1 1b. of * margin * nercentagze of
R month i . of wheat i soda crackers i 7 i retail value
Cents : Cents . Cents :  Percent
1935 : 1.5 : 17.2 i 15.6 @
1935:
Jan. 1.6 16.5 14.9 10
Feb. 1.6 : 16.6 15.0 : 10
Mar, 1.5 : 16.6 15.1 9
Apr. 1.6 : 16.6 15.0 10
May 1.6 : 16.7 ¢ 15.1 10
June 1.4 : 16.8 15.4 8
July 1.4 17.2 15.8 : 8
Aug. 1.5 17.5 16.0 9
Sept. 1.6 17.8 16.2 9
Oct. : 1.7 18.2 16.5 : 9
Nov. : 1.6 18.1 16.5 : 9
Dec. : 1.6 18.0 1 16.4 9
1936: : : :

Jan. : 1.7 : 17.9 ¢ 16.2 9
Feb. : 1.7 . 17.9 i 1s.2 ¢ 9
Mar. - 1.6 B 13.1 : 16.5 : 9
Apr 1.6 : 18.1 : 16.5 9
May 1.5 : 18.0 : 16.5

1/ Onc pound of soda crackers requlres an 1mnunt of white flour ob-
tained from 1.085 1lbs. of wheat.

No allnwance is made fbr the progessing tax on wheat, which was 30
cents per bushel frem July 9, 1933 to January:6, 1936.
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Table 43.- Fominy grits -- Farm-to-retnil price spreads

Year : 1/ Farm value : Retail value @ po4y01 @ Farm value as

and : of 2.95 1lbs. : of 24-o0z. pkg. margin percentage of

menth : of corn ¢ of hominy zrits : ¢ retail value

Cents Cents : Cents Percent
1935 : 4.1 : 10.1 : 6.0 : 41
1935 :
Jan 4.5 : 10.6 6.1 42
Fed : 4.5 : 10.5 6.0 43
Mar : 4.4 : 10.3 5.9 43
Apr. : 4.5 : 10.5 6.0 43
May 4.5 10.3 5.3 44
June 4.4 10.5 6.1 42
JuLy : 4.4 10.5 6.1 42
Avg. : 4.3 10.3 6.0 42
Sent : 4.1 9.9 5.8 41
Oct. 3.8 2.1 5.3 42
Nov. 3.0 : 9.2 6.2 33
Dec : 2.8 9.2 6.4 30
1936: :

Jan. ! 2.8 : 9.1 6.3 31
Feb. H 2.9 : 9.1 6.2 32
Mar. : 3.0 : 9.0 ¢ 6.0 33
Apr. : 3.0 : c.0 : 6.0 33
Mey : 3.2 : 3.0 5.8 36

1/ One 56-pound bushel of corn yields about 28-29 pounds of hominy
grits, moking 2.95 pounds of corn per 24-ounce package of hominy grits
as retailed.

No allerwance is made for the processing tax en corn, which was 5 centg
per bushel from November 5, 1933 to January €, 1936.

e -
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Table 44,- Peanut buatter -—- Tarm-to-retail nrice svreads

Year : 1/ Frra value Retail volue ¢ Actusl ! ¥arm value as {i
and ¢ of 1.73 1bs. : of 1 pound of : ‘s f? ' nercentage of 1
month : of peanuts ¢ vpeanut butter MATGIN o retnil vnlue
Cents : cents Cents Percent
1234 : : : :
(Feb.-Dec.avz.) : 5.7 : 16.3 :11.1 34 ‘
1235 : - 6.5 : 21.3 o 14.8 ¢ 31
1035:
Jan. 6.1 18.2 12.1 3%
Feb 7.1 : 10.3 12.2 37
Mar. 7.6 20.2 12.6 38
Lpr, 7.6 21.2 13 365
May 7.6 21.9 14.3 35
June 7.1 : 22.3 15.2 32
July 6.7 : 22.3 ¢ 15.6 30
Aug. 5.9 22.3 15.4 26
Sevt. : 5.9 : 2.2 16.3 27
Cct. : 5.7 2.1 16.4 26
Nov. 5.4 1.9 16.5 25
Dec. : 5.2 21.5 16.3 24
1236: ‘
Jan. : 5.2 21.1 15.9 25
Feb. 5.4 20.1 14,7 7
Mar. 5.2 12.4 14.2 27
Apr, 5.4 12.0 15.6 23
Moy 5.7 18.8 13.1 30

l/ One pound of veanut butter is processed from 1.73 pounds of farm
stock peanuts.

A~

No rllowence is mnde for the processing tex, wnich was 1 cent per pound
of frrm steck pcanuts from Oct. 1, 1934 to Jan. 6, 1936. \
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Table 45.~ Green teans -- Farm-io-retail price spreads

...............................................................

. 1/ Farm value : Retail value : Aotua) & Famm value as
Year : of 1/30 bushel : of 1 1b. of : =C'98L : porcentage of
of green beans : green heans : MArgin . retail value

..........................................................................

: Cents Cents Cents ¢ ‘Percent
1934 2.8 2/ 10.7 7.9 26
1935 3.5 12.C 8.5 22

-------------------------------------------------------------------------

l/ Farm value is based upon the seasonal average farm price per
30-pound bushel of gqnap beans for market.

Table 46.- Carrots -- Farm-to—retail price spreads

H 1/ Farm value ¢ Retail value ! pctual ¢ Farm value as
Year : of 1/55 bushel : of 1 bunch : .1 percentage of
margin .
: of carrots : of carrots : retail value
Cents Cents : Cents Percent
1934 0.2 : 2/ 5.3 4.4 : 17
1935 : 1.0 : 5.5 ¢ 4.5 : 18

..........................................................................

1/ Form value is based upon the seasonal average farm price per

50-pound bushel of carrots for market, assuming an average of 55 bunches
per bushel.

Table 47.- Celery -— Farm-to-retail price spreads

1/ Farm value : Retail value 1 ¢ Farm value as

Year of 1/78 of a : of 1 bunch : margin ¢ percentage of
* :2/3-crate celery : of celery t reteil value
Cents : Centgs : Cents Percent
1934 1.6 2/ 9.8 ;8.2 : 16
1935 2.3 : 10.3 ¢ 8.0 : 22

1/ TFarm value is basecd upon the seasonal average farm price ocr
S0-pound 2/3—crate of cclery for market, assuming an average of 6% dozen
bunches per 2/3-crate.

........................................................

2/ Retail value for 1934 is the av;rage for 11 months, February to
December.
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Table 48.- Lettuce -- FTarm-to-retail price spreads

: 1/ Farm value Retail value ! Actual @ Farm value as

Year : of 1/48 crate : of 1 head marzin ° Percentage of
: of lettuce : of lettuce : ” ¢ retail value
: Cegtg : Cents : Cents : Percent

1954 2.8 : 2/ 8.9 6.1 31

1235 3.0 : 8.8 5.8 : 34

l/ Farm value is based upon the seasonal average farm price per
75-pound crate of lettuce for market, assuming am average of 4 deczen
heads per crate.

Table 49.- Spinach -- Farm-te-retail price spreads

: 1/ Farm value @ etail value Actual ° Farm value as
Year : of 1/18 bushel : of 1 pound : marein ° Percentage of
: ef spinach : of spinach : gt ¢ retail value
: Cents Cents : Cents ¢ Percent
1934 2.2 : 2/ 7.1 P 4.9 : 31
1935 3.1 L 7.9 : 4.8 : 39

1/ TFarm value is based upon the seasonal average farm price per
18-pound bushel of spinach.

Table 50.-~ Canned green beans -~ Farm-to-retail price spreads

-------------------- e o0 o Y © © 2 0 0 0 0 20 0 s s s e s 2 s S . 0 s s e s e s e e s e s e s GG s a0

: 1/ Farm value ¢ Retail price : Actual ° Farm value as
Year of .88 1b. ¢ per Ne. 2 can . ! percentage eof
¢ of green beans ¢ of gruen beans : ¢ retail value

: Cents : Cents : Cents ¢ Percent
1934 : 1.8 : 2/ 11.8 : 16.0 @ 15
1935 : 1.9 : 11.8 : 9.9 16

l/ Farm value is baszd upon average of current and preceding years'
seasonal average price paid growers per tcn of green beans for manu-
facture.

g/ Retail value for 1934 is the average for 11 months, Tebruary to
December.
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Table 51.- Canned nsprragus -- Tam-to-retril price sprends
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: _/ Farm valus : Retnil price : pogyn1 ¢ Form value as
Year ¢ of 2.19 1bs. : ver No. 2 can ¢ . ! percentage of
t  of asparagus i of rsparagus ! mArgin . retnil value
: Cents : Cents ¢ Cents @ Epgpgpg
1934 6.2 : 2/ 2.3 : 17.6 : 26
1935 : 7.3 25.5 : 17.7 ¢ 31

1/ Farm valuc is bnsed upon an average of current and preceding
vears' sensonal avercge prices paid C~lifornia growers per ton of
asparagus for manufacture.

Table 52.- Canned penchcs -- Farm-to-retnil price spreads

oooooooooooooo © © 0 9 6 0 0+ & 0 o s 8 0 8 8 P S L e s e 8 e s 8BS e e s e e e e 8 s 00 0 s e e e 0 s

: 1/ Frrm value ¢ Retnil price : : ann value as

Year : of 1.37 1bus. ¢ per Yo. 25 can ¢ Actgél ¢ percentage of
e of peaches i  of penches i THTETT i retnil value
Cents : Cents : Cents ¢ Percent
1034 2.1 : 2/ 13.4 :16.3 11
1935 2.7 19.5 : 16.3 : 14

l/ Farm value is bnsed upon on average of the current and preceding
years' seasonnl prices paid California growers per ton of clingstone
peaches for canning, as given in the Celifornin Cutlook charts and tables.

Table 53.~ Canned pears -- Farm-to-retail price spreads

: 1/ Farm value : Retail price @ Actual ° Farm value as
Year : of 2.06 1bs. : ver YNo. 2% can ! " ! percentage of
: margin
R of pears fo...of pears b ......}  rTetail value
H Cents Cents ¢ Cents Percent
1934 2.4 : 2/ 21.4 :19.0 11
1935 : 3.0 : 22.9 : 19.9 : 13

1/ Farm value is based upon an average of the current and preceding
vears' seasonal prices paid Czlifornia and Pacific Northwest growers of
Partlett pears for canning, as shown in California Outlook reports.

2/ ‘Retail price for 1934 is the average for 1l months, February to
December.
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Prunes 1220-35 23 52
Raisins 1920-35 29 53
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PRICE SPREADS BETWEEN THE FARMER AND THE CONSUMER
Statistical Supplement
1939

Introduction

The following pages contain data which con-
tinue certain of the tables of the mimeographed re-
port on price spreads of 58 foods issued in July
1936, Averages for the calendar year 1936, 1937,
and 1938 are given for each food group and for the
58 foods combined, and monthly averages for June
1936 to December 1938 are given where monthly price
data are available,

The table numbers in this supplement correspond
to the tables of the report issued in July 1936,
Methods of computation amd the qualifications in
general, and for specific tables, are the same as
in the earlier report and are not repeated here,
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Teble 8,~ Velue of 58 foods, 1913-1938

Estimated retail value ahd equivalent farm value of quantities pur-
chased annually bty a typical American workingmen's family

s Farm ¢ Retail :  Farm value ¢Index of hourly earn-
Year ¢ value : value : Margin : as percentage iings of wage workers
: 1/ Yy iof retail value: (1926 = 100) 2/
"¢ Dollars ¢ Dollars s Dollars : Percent "¢+ . Percent
1913 134 £52 118 53 44
1914 ¢ 137 258 121 53 45
1915 : 134 258 124 52 45
1916 ¢ 155 285 130 54 : 48
1917 ¢ 223 ° 370 147 60 56
1918 : 245 424 179 58 71
1919 267 470 203 57 80
1920 272 514 242 53 102
H .
1921 179 404 225 44 . 95
1922 ¢ 170 374 204 45 91
1923 ¢ 173 384 2R1 45 - 95
1924 170 381 211 45 97
1925 ¢ 198 410 212 48 99
1926 ¢ 272 418 216 48 101
1927 ¢+ 190 406 216 47 ~ 1n
1928 ¢+ 194 407 213 48 101
1929 ¢ 195 415 220 47 1n2
1930 3 171 391 220 44 100
1931 121 322 201 38 .95
1932 3 88 270 182 33 ' 81
1933 ¢+ 92 264 3/ 172 35 78
1934 : 108 295 3/ 187 37 88
1935 ¢ 138 331 3/ 193 42 90
1936 152 342 190 . 44 ) 91
1937 160 353 193 . 45 101
1938 3

130 321 101 40 102

Estimates of annual purchases of foods by & typical workingman's
family were obtained from the 1918-19 Cost of Living Survey made by the
U. S. Bureau of Labor Statistics. The 58 foods include meat, dairy and
poultry products, bakery and cereal products, a number of fresh and
canned fruits and vegetables, and several miscellaneous items,

_/ Rotail price data are from the U, S, Bureau of Labor Statistics,

farm price data are principally those estimated by the Bureau of Agri-
cultural FEconomics,

£/ The index of hourly earnings excludes agricultural workers and is pub-
lished by the U, S, Bureau of Labor Statistics., The indexes for 1936,
1937, and 1938 are based upon hourly earnings in selected industries,

_d/ No allowance is made for processing taxes on wheat, rye, rice, hogs,
corn, peanuts, and sugar, which, on the gquantities of these products
included in annuael family purchases, amounted to about $2.0C 4n 1933,

A AA 2. YNAr7a e NYY AA 2. YARE



-.3-’

Table 9,~ Indexes of farm value, retail value, and margins
for 58 foods combined and the farmer's share of

the consumer's food dollar
Year ¢ Index of ¢ Iundex of ¢ Index of : Farmer's share
and © ¢ farm value : retail value & - margin- ¢ of consumer's
month ¢ 1926 = 100 ¢ 1926 = 100 't 1926 = 100 3 _dollar
s Percent
1936 3 75 82 88 44
1937 ¢
1928 ¢
1936 :
Jen, ¢ 73 82 91 43
Feb, 75 81 86 45
Mur, ¢ 70 79 87 43
Apr, 71 79 . 87 43
May 3 68 79 89 42
June 72 83 . 93 42
July 76 83 90 44
Aug. 80 84 88 46
Sept. 80 84 88 46
‘Oct. 3 78 83 .87 46
Nov, ¢ 79 82 86 46
Dec, ¢ 82 83 . 85 47
1937 :
Jan, i 82 85 87 47
Feb, 82 84 87 47
Mar., ¢ 83 86 88 47
Apr, : '
Moy :
June 3
July ¢
Aug. ¢ :
2ept : Due to lack of strict comparability of
ct.
ggv- : farm and retail price series on beef, publica-
e . : ‘ . - . . . .
o : tion of figures in tables 9 and 10 for the
1938 :
Jan, period after Merch 1937 has been temporarily
Feb, :
X&r. : suspended, pending improvement of this com-
pr. :
May ¢ parison,
June
July ¢
Aug,
Sept. :
Oct, :
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Table 10,~- Beef, farm-to-retail price spreads .

Year
and
month

Farm value of Average retail Actual - ¢ Farm value as

beef cattle of all beef cuts retail value

1936
1937
1938

June
July
Aug.
Sept.
Oct.
Nev.
Dec.

H :
2.16 1lbs, of : price per pound ¢ margin i percentage of

Cents Cents i Cents Percent

.. ®0foe oo

13,0 28.8 15.8 : 45

46
44
43

VI OO
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44
45
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tion of figures in tables 9 &nd 10 for éhe
period after Mnrch 1937 has béen temporarily

. suspended, pending improvement of this com-

varison,

®e ec @0 ©o B9 C° 00 OGP 00 90 G0 00 eo oo S0 00 e 00 oo oo ae oo



Table 11.,- Pork, farm-to-retail price spreads

¢ Farii value of ¢ Average retail ! Ferm value as
: 1,90 1bs, of & price per 1b. of : #etUBl : rercentage of
¢ live hog : prin, pork prod, : MeTEiD ; "rotail value
s Cents : Cents H Cents ¢  Percent

: 17 .4 26,7 . 9.3 65

: 18.1 27.1 9.0 67

H 14,7 ' - e3.8 77 9.1 - 62

: 16,9 26.4 9.5 64

: 17 .4 27.0 9.6 64

H 18.8 27 .4 8.6 69 .
H 18,4 28.0 9.6 66

H 17 4 , 26.9 9.5 "~ 65

H 16.6 . 25.9 9.3 64

: 17,3 . 25,9 8.6 67

: .

: 17.9 , 26.5 8.6 68

: 17.5 26.2 8.7 67

: 17.4 26.1 8.7 67

: 17.2 26.2 9.0 66

: 17.8 26.4 8.6 67

: 18,9 27 .2 8,3 69

: 20,3 , 28.1 7.8 72

: 21.8 29.6 7.8 74

: 20,0 29,3 9,3 68

H 18,6 28.7 10.1 65

: 15,7 26.6 10.9 59

: 14,3 24,5 10.2 58

: 14.4 23,5 9.1 61

H 14,7 23.3 8.6 63

: 15.9 23.9 8,0 67

: 14.8 23.9 9.1 62

: 14.0 23,5 9.5 60

: 15.2 23,9 8.7 64

: 16.3 24 .6 8,3 66

: 14 .8 24,9 9.7 60

: 15,3 24.8 9,5 62

: 13.8 23,9 10.1 58

H 13.8 23,3 9,5 59

: 13,1 22 .4 9.3 58
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Dairy products, farm-to-retail price spreads

Table 12,-
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Teble 13,- Hens, farm-to-retail price Spreads

Farm wvalue of

Retail value

Farm value as

and ¢ 1,1 1bs, ¢ of 1 1b, , Actual o centage of
month ¢ 'of hens ~ :. of hens. 3 MATEID  othil value
$¢  Cents Cents ¢ Cents : Percent
1936 17,2 32,0 14.8 " 54
1937 17.3 33.5 16.2 "52
1938 ¢ 16.8 33,6 16,8 *50
1936 :
June 18.2 31.8 13,6 57
July ¢ 17.9 33,7 15.8 53
Aug. 16.8 33.3 16.5 50
Sept. : 16,5 32.8 16.3 50
Oct., 15,5 31.1 15,6 50
Nov., : 14,7 29.8 15.1 49
Dec, 14,0 29.1 18,1 :48
1937 : .
Jan, 14,9 29.8 14,9 50
Feb, 15.1 30.2 15,1 50
Mar, 16,0 31.0 15.0 52
Apr, 16'.9 31,9 15.0 53
May H 16.4 32.3 15.9 51
June 3 16 .4 32,7 16,3 50
July 17.0 33,7 16.7 50
Aug, @ 18,6 35.8 17.2 - B2
Sept. : 19.3 36.5 17.2 53
Oct, 19.5 36,9 17.0 "853
Nov, ¢ 18,8 35.8 17.0 53
Dec., 18.2 35 .4 17.2 51
1938 :
Jan, ¢ 18.5 35.9 17.4 52
Feb, 17 .8 35,5 17.7 50
Mar, ¢ 17 .6 35 3 17,7 50
Apr, ¢ 18,0 36.1 18,1 50
May : 17.9 36.1 18.2 - 50
June ¢ 17 .4 35,9 18,1 - 49
July 16,7 34 .0 17.3 49
Aug. ¢ 15.8 32.6 16.8 48
Sept, 15.9 32.1 16.2 50
Oct, @ 15,1 30,4 15.3 50
Nov, ¢ 15.1 29 .4 14,3 " 561
Dec, ¢ 15,1 29.8 14,7 51




‘Table 14,- Eggs, farm-to-retail price spreads
Year ¢ Farm value ! Retail price { Farm value as
and ¢ of 1doz, :. of 1 doz. ;- Actual . oo centage of
month ¢ ecgs : egzs ;. mergin  , “notei1 yalue
: Cents : Cents : Cents : Percent
1936 ¢ 23.0 37.8 14.8 61
1937 21,7 36.9 15.2 . 59
1938 21.3 36.0 14,7 . 59
¢
1936 H
June 18.9 32,7 13.8. 58
July ¢ 20,0 35.3 15.3. 57
Aug, ¢ 22.4 . 39.1 16.7. 57
Sept. : 24 .5 40,9 16.4 60
Oct, ¢ 27.6 43,6 16.0. 63
Nov., 3 32.5 46,9 14.4 69
Dec, 30,5 44,7 14.2, 68
1937 :
Jan, 3 23.1 39,7 16.6. 58
Feb, 20,1 33.9 13.8 - 59
Mar, 19,9 33,5 13.6 59
Apr, 20.1 33,7 13.6 60
May ¢ 17.9 32,1 14.2 56
June @ 17 .6 32,5 14,9 54
July 19.4 35.1 15.7 55
Aug, 20.4 37.1 16,7 55
Sept, @ 22.9 40,7 17.8 56
Cet. 25,2 42,1 16.9 60
Nov, 28.0 43.8 15.8 64
Dec., ¢ 26,0 39.0 13.0 67
1938 :
Jan, 21,6 35.8 14.2 60
Feb, 16.4 30,3 13.9 54
Mar, ¢ 16.2 29.2 13,0 55
Apr, 15.9 29.0 13.1 55
May : 17,6 30,8 13.2 S7
June : 18,2 32.3 14,1 56
July @ 19.9 34,6 14,7 58
Aug, 21.0 36.9 15,9 57
Sept, @ 24 .9 41,9 17.0 59
Oct, 27.1 44,0 16,9 62
Nov, ¢ 29.0 44.5 156.5 65
Dec., ¢ 27.9 43 .2 15,3 65

'L £



retail value
Percent
48

Farm value as
¢ percentage of

Op———

Cents

Retail price
of 1 1b, of
flour
Cents

White flour, farm-to-retail price spreads

2.3

p——

Farm value
of 1,41 1bs,
of wheat

Table 15,.-
month
1936

Year
and

QO NN A~ D ODOWNH-WOWIN N o A0 A0 AQn
TolR - HIHO WO WO DNV OIN W HP HHH HHHFIHHIOONN NN
) H 6434442 O QG 0O WO WO 233444676554
e o e o & o o e © o &6 o e o o © ¢ s o . e e ©® o o
a2 2222222 AV AV AV Av RY AV EE AV I AV AV R aVENAV A AV 222222222222
® O 5689999 [eNoNeoNoNoNoNo N Wl STo N>} 352210098777
L ¢ o o o o e © e ©® o o e o o o o o L]
¢ 4444444 DWW HFH H P 444444453335
0 0 (o2 VIR T TRTo NN NTO NN S DO OO NAOO 109876422223
e e e e o © o o o ® e © g © ¢ © o o ¢ o o L] *® & e e o ©& o o o
a~ L A AV IR AY I AV AR AV N oV [AVINAVIAVEN a Y AVEN AVENAVEN AV XAV ENAV I JIAV] 221111111111
00 0@ 00 °° 00 0 90 °F OO G0 ©T G0 °° 00 S0 0 o 8O 00 0 06 co 00 08 °F 40 0 09 °° 20 98 °O 900 9T o0 4% 00 90 oo o
L] L] L]
o~ O Q > 4 * e o e o o o Q Dy * 4 * e o e o o o Q > o> ° e o
& & 5350838 Y EEE Y 805885350558
AA LJJASOND e 2RdRARE203828 gradgdAREGS2AR
(o2] [o2] (021
—~ —~ -




- 10 -

White bread, farm-to-retail price spreeads

Table 16,.-

Farm value as
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Corn meal, farm-to-retail price spreads

Table 17.-
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Table 18,.-

Rolled Oats, farm-to-retail price spreads
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Corn flekes, farm-to-retail price spreads

Table 19,-
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Teble 20, Wheat cereal, farm-to-retail price spreads

Year Farm value

: : Retail walue ' 'Abtﬁéif ¢ Farm value as
and ¢ of 2,065 1bs, ¢ of 28 oz, pkg. ¢ . 3 percentage of
.month & of wheat ¢ - of cereal oomarein’ . ovoi1 velue
: : Cents H Cents H Cents ™ 3 Percent
1936 3,3 _ 24,2 . 20.9 14
1937 3.7 , 24 .4 ' 20,7 15
1938 2.3 24 .4 ) 22.1 9
H
1936 H
June . 2.3 24,2 21.4 12
July ¢ 3.2 24,3 21.1 13
Aug, - 3,6 24.2 ' 20.6 15
Sept., 3 3.6 24,3 S 20,7 15
Oct, 3.7 24,3 - 20,6 ° 15
Nov, ¢ 3.7 24,2 . 20.5 ’ .15
Dec. 3.9 24,2 ) 20,3 16
1937 : .
Jan, 3 4,3 24,2 , 19.9 18
Feb, 4,3 24,2 . 19.9 18
Mar, 4,2 24,2 . 20.0 17
Apr, 4.4 24.3 . 19,9 18
May & 4,1 24,3 ' 20.2 17
June ¢ 3.7 24,5 : 20.8 15
July 3.9 24.6 _ 20,7 16
Aug, ¢ 3.4 24 .6 21,2 14
Sept, 3.2 24,6 ' 21.4 13
Oct, ¢ 3.1 24,5 ’ 214 13
Nov, 2.8 24,5 ‘ 21.7 11
Dec. 2.9 24.5 o0 21.6 12
1938 :
Jan, 3.0 24,4 21 .4 12
Feb, 3,0 24 .4 ' 20,4 - - 12
Mar, 3 2.8 24,5 ’ 21.7 11
Apr, 2.6 24,5 ' 21,9 - 11
May 3 2.5 © 24,4 . 21.9 10
June 3 2.4 24.4 ' 22,0 10
July 2,1 24 .4 T 22,3 9
Aug, 1.7 24,4 ' 22,7 7
Sept., ¢ 1.8 24 .4 ' 22,6 7
Oct, ¢ 1.8 24,4 ' 22,6 7
Nov, 1.8 24.4 . 22,6 7
Dec, 1.8 24 .4 ; 22 .6 7




Rice farm-to-retail price spreads

Table 21 .-
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Navy beans, farm-to-reteil price spreeds.

: Farm value
of 1 1b,

Teble 22,-

percentage of
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Retail value
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Table 23,-

Pork and beans, canned, farm-to-retail price spreads
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Table 24.,- Oranges, farm-to-retail price spreads

Faurm value Retail value Farm value as

¢ per dozen ¢ of 1 dozen @ ACtuii ¢ percentage of
: 1/17 of box oranges ;, mare :{ retail value
: Cents : Cents ¢ Cents Percent
: 10.9 33,0 22,1 . 33
H 14.8 38,3 23,5 . - . 39
: 6.0 26.4 20.4 . 23
: 11.8 34,7 22,9 . . o4
: 12.9 35.5 22.6 , - 36
: 12.6 36.7 24.1 . 34
: 15.6 37.4 21.8 . 42
: 13,8 37.8 24,0 . . 37
: 10.9 33 .4 22.5 . 33
: 7.2 28.9 21.7 . . 25
: 9.0 29,1 20.1 31
: 13.1 35.4 22.3 a7
: 14.0 36.0 22,0 39
H 15.5 37 .6 22,1 41
: 15,3 38.8 23,5 39
: 16.1 4Q.3 24,2 40
: 19,7 42,8 23.1 46
: 20,0 49.8 25.8 . 44
$ 21.2 45,6 24 .4 46
: 15.7 44 .9 29.2 35
H 10.8 34,2 23.4 32
H 6.9 28.6 21,7 - 24
: 5.4 25,0 19.6 . 22
: 6.0 24,1 18.1. . 25
H 5.7 24 .4 18,7 . 23
: 5.6 24.0 18.4. 23
: 6.9 25.8 18.9 27
: 5.5 26,5 21.0 .21
: 7.1 27.8 20,7 26
: 7.4 29.2 21.8 25
: 7.4 30.0 22.6 25
H 5.7 27.9 22 2. 20
: 4,8 26.2 21.4 18
: 4.2 26,0 21.8 16




percentage of

Farm value as
- retail value

3

.19 e
Retail price
of potatoes

White potatoes, farm-to-retail ‘price spreads

Faﬁm value
of 1 1b,
of- potatoes
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Table 35 «=

Apples, farm-to-retail price spreads
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Table 36.- Lemons, farm-to-retail price spreads

Farm value

Retail value

Farm wvalue as

. ] 4 .
and ¢ of '1/27 box ¢ of 1 dozen @} gziu?i : percentage of
month : - of lemons : lemons I g . ¢ retail value
: Cents H Cents : Cents ¢ * Percent
1936 12,0 31.1 19.1 39
1937 14.9 33 .4 18,5 45
1938 7.7 26.9 19.2 29
1936
June @ 14,6 32.8 18.2 45
July 22,2 39.5 17.3 56
Aug, ¢ 12,4 33,5 21.1" 37
Sept, : 10.6 31.5 20,9 34
Qct, 10.2 30,2 20.0 34
Nov, 9.6 29.2 19,6 "33
Dec, ¢ 6,7 27.3 20,6 - 25
1937 :
Jan, ¢ 12.2 27 .6 15,4 44
Feb, 14.8 33.9 19.1 44
Mar, ¢ 12 .4 30,7 18,3 40
Apr, ¢ 11,7 31,2 19.5 38
May : 14,3 31.2 16,9 46
June @ 17 .4 33 .6 16,2 52
July 17.6 35,0 17 .4 50
Avg . ¢ 13.1 34 .6 21.5 38
Sept. ¢ 17 .4 36.1 18.7 48
Oct. ¢ 15,7 34,5 18.8 46
Nov, ¢ 19.6 36.3 16.7 54
Dec, 13,1 36,8 23 .7 36
1938 H
Jan, @ 10,0 32,9 - 22.9 30
Feb, ¢ 7.4 29.0 21.6 26
Mar, ¢ 10.9 27.7 16.8 39
Apr, ¢ 7.2 27.9 20,7 26
May 9.3 27.2 17.9 34
June ¢ 7.2 26,7 19.5 27
July 8.7 27.0 18.3 32
Avg, 8.3 26.3 18.0 32
Sept, : 6.7 25.7 19.0 26
Oct, : 4.8 24.3 19.5 20
Nov., ¢ 5.4 24 .2 18.8 22
Dec, 6.3 24 .5

18.2

26
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Table 37.- Lamb pfbdﬁété, farm-to-retail priée spreads

:Ayeraée retail

sFarm wvalue as

Year ¢ Farm value of : ' petual
and ! 2,16 1bs, of : price of 1 1b. of mergin tpercentage of
v omonthe 30 c"live lamb - i principal--lamb cuts ¢ retail value
= - 3 7 - - Cents’ : Cents ¢ Cents : Percent
1936 “17.1 27 .4 10,3 62
1937 18,3 28,7 10,4 64
1938 14 .8 26,7 11,9 55
1936 : , ’
June ¢ " 18,0 29,6 11,6 61
July 17,2 29,1 11.9 59
Auvg, "~ 16.4 28,4 12,0 58
Sept, ¢ 16,0 28,5 12,5 56
Oct., ©15,7 26,7 11.0 59
Nov, 15,6 25,9 10,3 60
Dec, ¢ © 15,7 24,9 9.2 63
1937 : .
Jan, ¢ 17,1 25,5 8.4 67
Feb, "17.5 25,3 7.8 69
Mar, " 19,1 27.1 8.0 70
Apr, ¢ 19.9 28.9 9,0 69
Nay & 1 19.8 29.0 9,2 68
June 3 ' 19.2 29.6 10.4 65
July " 18,4 30.6 12.2 60
Aug, " 18,7 30,3 11,6 62
Sept, ¢ 18,5 30.4 11,9 61
Oct, © 18,2 29.6 11,4 61
Nov, ¢ 17,0 29,4 12 .4 58
Dec, : " 16,2 28.9 12,7 56
1938 : ..
Jan, * 15,4 27.2 11.8 57
Feb, ¢ © 14,3 24,9 10,6 o7
Mar, 15,9 26,8 10.9 59
Apr, @ 15.6 27.1 11.5 58
May @ 14,9 26,8 11,9 56
June ¢ 14.8 27.7 12,9 53
July 14.8 28,2 13.4 52
Aug, ¢ 14,2 27,0 12 .8 53
Sept, ¢ 14,0 26,6 12,6 53
Oct, ¢ 13 .8 26,0 12,2 53
Nov, 14,7 26,0 11,3 57
Dee, ¢ 11,1 58

15,3

26.4
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Sweet potatoes, farm-to-retail price spreads

Table 38.-
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Rye bread, farm-to-reteil price spreads

Table 39,-
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Whole wheat bread, farm-to-retail price spreads

.+ Farm value as
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" Table 41.- Macaroni, farmto-retail price spreads

. Year

- Farm value

Retail value

Actuél

Farm wvslue &S

end ¢ of 1,72 lbs, ¢ of 1 pound. *'¥ mergin i -percentage of
month ¢ of durum wheat @ of raceroni ¢ ¢ retail velue
: Cents : Cents ¢ Cents ¢ . Percent
19236 2.8 15,1 12,3 19
1937 2.9 15,3 12.4 19
1938 ¢ 1.7 14.8 13.1 11
1936 :
June 3 2.1 15.1 13.0 14
July 2.8 15,1 12,3 19
Aug, 3.3 15.1 11.8 22
Sept, @ 3,2 15,3 12,1 21
Oct., 3,5 15,2 11,7 23
Nov, 3.3 15.2 11.9 22
Dec, ¢ 3.5 15.2 11,7 23
1937 :
Jan, 3.9 15,3 11.4 25
Feb, 3.8 15.4 11.6 25
Mar. ¢ 3.7 15.4 11,7 24
Apr, 3.5 15.4 11,9 23
May 3.1 15.5 12.4 20
June ¢ 2,5 15.5 13.0 16
July 3.1 15.4 12,3 20
Aug., : 2.6 15.4 12.8 17
Sept, 2.5 15.4 "12.9 16
Oct, ¢ 2.3 15.2 12.9 15
Nov, 2.1 15,1 13.0 14
Dec., ¢ 2.2 15,2 13,0 14
1938 :
Jan, ¢ 2.3 14,9 12.6 " 15
Feb, 2.3 15.0 12,7 15
Mar, ¢ 2.1 14,9 12.8 14
Apr. ¢ 2.0 14.9 12.9 13
May ¢ 1.8 14.9 T 13,1 12
June 3 1.9 14 .8 12.9 13
July ¢ 1.6 14.8 13.2 11
Aug, 1.4 14.8 " 13.4 9
Sept, ¢ 1,3 14 .8 13.5 9
Oct, ¢ 1.3 14,7 13 .4 9
Nov, @ 1.2 14.6 13 .4 8
Dec, ¢ 1.3 14,6 13,3 "9
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Rice farmrtb-retail price spreads

Table 21 .-
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Navy beans, farm-to-retail price spreads.
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percentage of

¢ Farm wvalue as
retail value

Actual
margin

Retail value
16 oz, can
of baked beans

- 17 -

35 1lb,of

Pork and beans, canned, farm-to-retail price sprezads
dry beans

Farm value

s of

Table 23,~
Year
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month
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Table 24.- Oranges, farm-to-retail price spreads
Year ¢ Fuarm value ! Retail value Actual ¢ Farm value as
and. ¢ per dozen ¢ of 1 dozen : in ¢ percentage of
month ¢ 1/1? of box : oranges ;, mare ¢ retpil value
oo Lents - ¢ Cents ¢  Cents Percent
1936 10.9 - 33.0 22.1 33
1937 14.8 38.3 23,5 . - 39
1938 @ 6.0 26.4 20.4 23
1936 :
June ¢ 11.8 34,7 22,9 . 34
July ¢ 12.9 35.5 22.6 36
Aug, 12.6 36.7 24.1 34
Sept. 15,6 37.4 21.8 . 42
Oct., 13.8 37.8 24.0, 37
Nov, 3 10.9 33.4 22.5 33
Dec, : 7.2 28.9 21,7 . 25
1937 H
Jun, 9,0 29.1 20.1 31
Feb, 13.1 35.4 22.3 37
Mar, ¢ 14.0 36.0 22.0 39
Apr, 15.5 37 .6 22,1 41
May ¢ 15,3 38,8 23.5 29
June 16.1 4Q.3 24.2 40
July 19,7 42,8 23.1 . 46
Aug, 20,0 45.8 25,8 44
Sept. ¢ 21.2 45.6 24 .4 46
Oct. ¢ 15,7 44,9 29,2 35
Nov, 10.8 34,2 23,4 32
Dec, ¢ 6.9 28.6 21.7. 24
1938 H
Jen, ¢ 5.4 25,0 19.6 . 22
Feb, ¢ 6.0 24,1 18,1 25
Mar, : 5.7 24 .4 18,7 23
Apr, ¢ 5.6 24,0 18 .4, 23
May : 6.9 25.8 18,9 27
June ¢ 5.5 26.5 21.0 21
July 7.1 27.8 20,7 26
Avg, 7.4 29.2 21,8 25
Sept. : 7.4 30.0 22,6 25
Oct, ¢ 5.7 27.9 22 .2, 20
Nov, 4.8 26.2 21.4. 18
Dec. 4.2 26,0 21.8 16
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White potatoes, farm-to-retail ‘price spreads

Faﬁh value
“of 1 1b,

Table 25,.-
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Apples, farm-to-retail price spreads

Farm wvalue as

H

Retail wvalue

Farm value
of 1 pound
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Table 36.- Lemons, farm-to-retail price spreads

Farm value

Reteil value

Farm value as

Year : ¢ : Actual :
and ¢ of'1/27 box ¢ of 1 dozen @ argin - Ppercentage of
month ¢ of lemons : lemons ; ™ g .+ retail walue
: Cents : Cents ¢ Cents ¢ - Percent
1936 @ 12.0 31.1 19.1 39
1937 14.9 33 .4 18,5 45
1938 : 7.7 26.9 19.2 29
1936 H
June @ 14.6 32.8 18.2 45
July 22.2 39,5 17,3 56
Aug., 12.4 33,5 21,1 37
Sept, : 10.6 31,5 20.9 34
Oct, : 10.2 30.2 20,0 34
Nov, 9.6 29.2 19,6 33
Dec., : 6,7 27.3 20,6 - 25
1937 :
Jan, 12,2 27 .6 15.4 44
Feb, 14.8 33.9 19.1 44
Mar, ¢ 12 .4 30,7 18.3 40
Apr, 11.7 31.2 19.5 38
May : 14.3 31.2 16,9 46
June @ 17 .4 33.6 16.2 52
July : 17.6 35,0 17 .4 50
Avg. ¢ 13.1 34.6 21.5 38
Sept. ¢ 17 .4 36.1 18.7 48
Oct., 15,7 34,5 18.8 46
Nov, ¢ 19.6 36.3 16.7 54
Dec, : 13,1 36,8 23,7 36
1938 :
Jan, 10,0 32,9 . 22,9 30
Feb, 7.4 29.0 21.6 26
Mar, 3 10.9 27.7 16,8 39
Apr, 7.2 27.9 20,7 26
May : 9.3 27.2 17.9 34
June ¢ 7.2 26,7 19.5 27
July 8.7 27.0 18.3 32
Aug, 8.3 26,3 18.0 32
Sept, ¢ 6.7 25,7 19.0 26
Oct, ¢ 4.8 24,3 19,5 20
Nov, ¢ 5.4 24 .2 18.8 22
Dec, 6.3 24.5 26

18.2

!
G‘l
|
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‘Table 37.- Lamb products, farm-to-retail mriée spreads

vAveraée retail tFarm value es

Year ¢ Farm value of : ' petual
and .4 2,16°1bs, of ¢ price of 1 1b. of ¢ mergin tpercentage of
“rionth- ¢ - -"live lamb - -4 -principal-lamb cuts * ¢+ retail value
S 3 - Cents : Cents i Cents : Percent
1936 17,1 ‘ 27,4 10,3 62
1937 18,3 : 28,7 10,4 64
1938 " 14,8 26,7 : 11,9 55
1936 : . :
June ¢ 18,0 : 29,6 11,6 61
July ¢ 17,2 a 29.1 ' 11.9 59
Avg, ¢ 16,4 B 28,4 ’ 12,0 58
Sept, @ "' 16,0 28,5 o 12,5 56
Oct, ¢ © 15,7 ot 26,7 ’ 11.0 59
Nov, @ 15.6 25,9 ' 10,3 60
Dec, ¢ 15,7 ' 24,9 : 9.2 63
1937 : .
Jan, 17,1 : 25,5 8.4 67
Feb, ¢ ©17.5 o 25,3 7.8 69
Mar. " 19,1 27.1 8.0 70
Apr, 19.9 ' 28.9 9,0 69
May : 19,8 ’ 29.0 9,2 68
June ¢ ©19.2 ’ 29,6 10.4 65
July ¢ " 18.4 o 30,6 12,2 60
Aug, ¢ 18,7 : 30,3 11.6 62
Sept, ¢ - 18.5 : 30,4 11.9 61
Oct., ¢ ‘18,2 29,6 11,4 61
Nov, 17,0 : 29,4 12 .4 58
Dec, ¢ ‘16,2 28,9 12,7 56
1938 : ..
Jan, "t 15.4 ‘ 27.2 11,8 57
Feb, 14,3 : 24,9 10,6 57
Mar, 15,9 o 26,8 10,9 59
Apr, ¢ 15,6 o 27.1 11,5 58
May : 14,9 : 26,8 11,9 56
June ¢ 14.8 : 27.7 12,9 53
July 14 .8 . 28,2 13.4 52
Aug, T 14,2 : 27.0 12 .8 53
Sept, ¢ 14,0 o 26,6 12 .6 53
Oct, ¢ 13 .8 : 26,0 12,2 53
Nov. 3 14,7 : 26,0 - 11,3 57
Dec, ¢ : :
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Sweet potatoes, farm-to-retail price spreads

Table 38.-
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Rye bread, farm-to-reteil price spreads

Table 39,-
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Whole wheat bread, farm-to-retail price spreads

" Table 40,.=
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 Table 41.- Macaroni, farmto-retall price spreads -

Year ¢ - Farm value ¢ Retail value ! Actuél : Farm value &s
and : of 1,72 1bs, : of 1 pound . ¢ margin ¢-percentage of
month ¢ of durum wheat of macaroni ¢ ' ¢ retail velue
: Cents : Cents : Cents ¢ .Percent
1936 ¢ 2.8 15.1 12,3 19
1937 2.9 15,3 12.4 19
1938 @ 1,7 14.8 13,1 11
1936 : _
June : 2.1 15.1 13,0 14
July 2.8 15,1 12,3 19
Aug., 3.3 15.1 11.8 22
Sept, 3,2 15,3 12,1 21
Oct, 3.5 15,2 11,7 23
Nov, 3.3 15.2 11.9 22
Dec, 3.5 15,2 11,7 23
1937 :
Jan, : 3.9 15,3 11.4 25
Feb, @ 3.8 15.4 11.6 25
Mar, 3.7 15.4 11.7 24
Apr, : 3.5 15.4 11.9 23
May : 3.1 15,5 12.4 20
June @ 2.5 15.5 13.0 16
July 3.1 15.4 12,3 20
Aug, 2.6 15.4 12.8 17
Sept. ¢ 2.5 15.4 "12.9 16
Oct. @ 2.3 15.2 12,9 15
Nov, ¢ 2.1 15.1 13.0 14
Dec. ¢ 2.2 15.2 13,0 14
1938 :
Jan, ¢ 2.3 14.9 12.6 15
Feb, ¢ 2.3 15,0 12.7 15
Nar, ¢ 2.1 14,9 12.8 14
Apr. @ 2.0 14.9 12.9 13
May : 1.8 14.9 13,1 12
June ¢ 1.9 14 .8 12.9 13
July 1.6 14.8 13.2 11
Aug, ¢ 1.4 14.8 " 13.4 9
Sept, ¢ 1,3 14 .8 13,5 9
Oct, 1.3 14,7 13 .4 9
Nov, ¢ 1.2 14.6 13 .4 8
Dec, ¢ 1.3 14,6 13,3 9
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Table 42.,- Soda crackers, farm-to-retail price spreads

!
¢
s
‘

- Year H Farm value : Retail value % Actual ° Farm value as
and ¢ of 1,085 lbs, : of 1 1b, of mergin ! percentage of
month of wheat ¢ soda crackers ¢ ¢+ retail value
: Cents : Cents : Cents Percent
1936 ¢ 1.7 18,1 16.4 , 9
1937 1.9 : 17.9 16.0 , 11
1938 1.2 16.1 14,9 8
1936 :
June 1.5 18.1 16.6 ) 8
July @ 1.7 18.1 16.4 9
Aug, 1.9 18.2 16.3 ’ 10
Sept. : 1,9 18,3 16.4 10
Oct, 1.9 18.4 16.5 ' 10
Nov., ¢ 1.9 18.2 16,3 10
Dec., 2,1 18.2 16.1 T12
1937 H
Jan, 2.2 18.1 15.9 12
Feb, 2.3 18.1 15.8 13
Mar, ¢ 2.2 18.1 15.9 ) 12
Apr, 2,3 18.2 15.¢ 13
May : 2.1 18,3 16.2 11
June 2.0 18.4 16.4 11
July 2.0 18.0 16.0 11
Aug., ¢ 1.8 18.1 16,3 10
Sept., ¢ 1.7 17.6 15.9 10
Oct, 1.6 17.6 16.0 9
Nov., @ 1.5 17.6 16,1 9
Dec. @ 1,5 16.6 15.1 9
1938 :
Jan, ¢ 1.6 16,5 14.9 10
Feb, ¢ 1,6 16.4 14 .8 10
Mar, 1.5 16,4 14,9 9
Apr, 1.4 16.4 15,0 9
May : 1,3 16,3 15.0 8 '
June : 1.3 16.3 15.0 8 e
July : 1.1 16.1 15.0 7
Avg., ¢ 0.9 16.2 15.3 6
Sept, ¢ 0.9 16.1 18.2 6
Oct. ¢ 0.9 15.8 14.9 6
Nov, 0.9 15,5 14,6 6
Dec, 1.0 15.4 14 .4 6
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Hominy grits, farm-to-retail price spreads

Table 43,-
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Table 44,.,- Peanut butter, farm-to-retail price spreads

Year : .Farnlvalue ¢ Retail value : Actual ¢! Farm value &s
and ¢ of 1,73 lbs, ¢ of 1 pound of : margin ! percentage of
month ¢ of pesnuts ¢ peanut butter ¢ : retail value
: Cents H - Coats : Cants ¢ Percent
1936 5.8 19.2 13.4 ’ 30
1937 ¢ 6.6 19.5 12,9 ) 34
1938 5.9 18.5 12,6 j 32
1936 :
June 5.7 18,5 12.8 31
July 6.4 18.6 12,2 34
Aug, 6.6 18.8 12,2 ' 35
Sept, @ 6.4 19,0 12,6 34
Oct, ¢ 6.1 19,1 13.0 ' 32
Nov, ¢ 5.7 18,9 13.2 - 30
Dec, ¢ 6.2 18.8 12.6 33
1937 :
Jan. @ 7.1 18.9 11.8 38
Feb, ¢ 7.1 19.2 12,1 37
Mar. ¢ 7.3 19.5 12.2 37
Apr, 7.8 19.7 11.9 40
May : 7.6 19.9 12.3 38
June @ 7.3 20,1 12.8 36
July ¢ 6.9 19.9 13,0 35
Aug, 6.4 19.9 13.5 32
Sept, ¢ 5.9 19.6 13,7 30
Oct. 5.5 19.4 13,9 28
Nov., 5.5 19.1 13.6 29
Dec., 5.5 19.0 13.5 29
1938 :
Jan, ¢ 5.7 18.8 13.1 30
Feb, ¢ 5.9 18.8 12.9 21
Mar, ¢ 6.1 18.7 12.6 33
Apr, : 6.1 18.6 12.5 33
May : 5.9 18,6 12.7 32
June @ 6.1 18,5 12 .4 33
July ¢ 6.1 18.5 12 .4 33
Aug. 6.0 18.1 12,1 33
Sept., @ 5.5 18,4 12.9 . 30
Oct, : 5.5 18,5 13.0 30
Nov, : 5.7 18.4 12,7 31
Dec, ¢ 5.7

18,3 12,6 31

—
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Farm to retuil jrice spreads, 1936-38 /1, continued

:Farm value

Farmi:RetailiActualias percent @

valueivalue :imarginiof retail

e

Unit

Farm
equivalent

:Table
numb

Commod i ty

value
Percent

sCents:

e
.

Cents¢ Cents:

" :1 bunch

©3.1/55 bushel

. 46

Carrots

1936

*e a0
<3 O
0 0

oA
o o

—~

1937
1938

11/78 of 2/3

6.8

9.1 ¢

2.3

.
.
.
.

- ¢1 bunch

" ¢ . crate

47

Celery
1936
1937

.:1/48 crate

1938

$1l head

48

.
)

Lettuce

1936

1 M O
SR A I 5]

W ) W
o * o

0N 0O

0 WO

@ O o

Oowmd

1937
1938

49

Spinach

:1l 1b,

:1/18 bushel

1938

1936
1937

Green beans, -

tNo, 2 can:

canned

1936
1937

&~ Q
o o

—~N N~
—~

»>00

—~ Qa

ee oo oo o

1938

Asparagus,camed:

tNo, 2 can:

:2.19 1lbs,

ol

iNo. 24 can:

d: 52 .

1936
1937
1938 -

os oo oo

87 lbs,

.
.
.
.
.

1936

Peaches, canne
1937

oo oo

1938

Pears, canned

53 :2,06 1bs,

.
.
.
.
.
0

1936
1937

1938

Monthly farm prices are not available for these commodities,

Y

Revised,

2/
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Developments during 1939

Public attention was focused upon changes in food prices dur-
ing the last four months of 1939, following thz outbresk of war in
Burope. Fear of soaring food prices and of possible "profitecering"
caused consumers to buy foods in large quantities during early
September, dsepleting store stocks and inducing a sharp rise in whole-
sale food prices. An abrupt advance carried retail prices of a
selected list of important foods up 5 rercent from August to Santember,
while the level of prices pald farmers for food products rose 14 per-
cent. For foods as a group, the dollar increase in retail valus was
passed back to the farmer in full and the farmer's share of tha retall
food dollar increased subetantially. The spread betwoen farm value
and retail value, rerressnting total marketing charges of middlemen,
remalned unchanged from August to Septomber and thon declined some-
what. The level of prices received by farmers for food products
held most of the Sentember gain throughout the latar months of 1939.

Table A presents a summary of the price and margin data for
1939 by individual food items, showing retail orice, cquivalent farm
value, margin, and farm value as a percentage of retail price. This
last percentage may be used as a measure of the farmer's share of
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Farm-to-retail price spreads for food products in 1939

Retail

Unit

e

commodi ty

Farm equivalent

Hetail

. .
. .

Parm ‘Retail’Actual’

! Farm valus

as a per-

value ‘value nargin centage of

H

.

‘retail valus

Pork products ........
Lamd products ........
Dairy products .......

s 86 eo ee oo e ®e oo oo lee oo ee oo ae

Bread, white .........
Bread, rye ...........

Bread, whole wheat ...
Soda crackers ........

e ce oo we oo

Flour, white .......,.:
Corn meal ............!
Rolled oats ....cu0vest
Corn flakes ......c...t
Wheat cereal .........:
Rice ...
Macaroni ........000..8
Hominy grits 1/ ......:

Apples ........... cered
Oranges .....
Lemons 1/ ...vuvuvnnnns
Beans, green .........:
Cabbage .....co00va0e.t
Carrots ....cevecreest
Celery 1/ vovuvninensnt
Lettuce .......c000000
Onions ....eceevvnncast
Potatoes, white ......:
Potatoes, sweet ,.....:

tessccnce s

Spinach svvveeerionenesnt

Peaches, canned ......:
Pears, canned 1/ .
Asparagus, canned _/...
Pork and beans,

canned 1/ ..........:
Oreen beans, canned ..:
Corn, canned ,........°
Peas, canned .......04¢
Tomatoes, canned .....:

Prunes ....ccoecceeueed
Raisins 1/ .......
Navy beans .....ee00008
Beet sugar ..........08
Cane SUEAT ......co000
Peanut butter ........:

.
.

.
ceee e

1.90 1bs. live hogs ...
2.16 1bs. live lamb ...
100 1bs. milk .........

1.11 1bs. live hens ...
1 dogen ......

ee %o 0o ee oo se oo oo oo |ve oo oo

.97 1b. wheat .........
«39 1b. rye and ,64

1b. wheat .....
.92 1b, wheat ......
1.085 1lbs. wheat ...

IEREENY

1.41 1bs,
1.5 1bs,

wheat ....
corn .....
1.78 1bs. 0atS .......s
1.275 1bs. cora .....
2.065 1bs. wheat ...
1.51 1bs. rough rice ..
1.72 1bs. durum wheat..
2.95 1bs, corn

see

ee se e s ws e oo eo

.....

1/48
1/17
1/27
1/30
1 1b,
1/55
1/78

DOX ecevvncanss
bushel

bunhol cesecsnanse
of 2/3 crate .....
1/48 craie .....
1 1D, ceeocecncocencans
11D, tecvienercnnronanal
1/55 bushel .eveeevvanss
1/18 bushel ...........:

cee

s se @ se oo e o oo oo

P et bt b e (et et P b et e

1.87 1bs. clingstone ..:
1+ 2,06 1bs. Bartletts ...:
2.19 1b8. c.veenennn
.35 1b. dry beans .....:
8B 1b., siiiiiiinencnent
3.2 1lbs. sweet corn ...:
2877 1b. Liiiiiinieeeaat
2.3 108, c.iviierinnaanst

11D, civenvonanenemenst
1.08 lbs. ..
1 1b. dry beans .......:¢
6.9 1lbs. sugar beets ..:
12.7 1bs. sugar cane ..:
1.73 lbs. peanuts .....:

.
P N R

: No. 2 can ......

0o se sefee oo oo

1 1b. composite ....:
1 1b, composite ....:
Composite products
from 100 lbs.milk,.:
1b, dressed ......:
dOZen ...eceneeaesd

D 1 P
1b,
1b.
1b.

.
eecssersssenses
DERRI RIS |

I I S

.
e esessssccecenn s
eeesecrsccnsend

« sesssevcscsened

package ......:
28-0s. package .....:
D I 1 O
L1b, voveevneennanss
24-03. package .....:

1D, teieieriocnnaat

dOZen ....eeeveeeed
dOoZeD ..ieeseennaed
D T |
) 1
DUNCh sieeenvoeneat
PUnCh sevivecennnet
kead ..v00v0ene
1. c.ieennes
b
D 1
1b.

.
ces e

.
®ss000scssssne s

No., 2-1/2 can ......:
No, 2-1/2 can ......:

ceeel

H
16-02. cAD ,..000000
No. 2 8D toveeereesd
No. 2 c80 sevenneannst
No. 2 can vovvvennnt
No. 2 ¢c8D svvvenveasat

D D N T
D T
D D T
b 1 S |
11D, cevecnnrennaest
L1b, eovernnnnnnanat

CQnto Cents Cents

Percent

12,1
16.2

21.4
26.8

9.3
10.6

131.
14.9
18.4

312.
30.1
32.6

181.
15.2
14.2

1.0

3
.
@

6.8

4
~ow

7.7
8.1
14.2

™3
il

2.3
3.1
5.5
6.0
21.9

« e o
(&
o e el e & e

-
@ & © NV O DRNRAPOONOO L2 N o e ) [AR -

prhpEEoe e

o o e e e e
- N
D g Pty

OV DOO+HOONMNN bR OOAOWM

NOO AV ANDO®NROdIWL O VIR

\IS\)W
[Vl

M-~ O

e o o o o

.

6.9

O ~3®OO»® oM WOwN oK

3.7
12.1

=N
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60

42
50
56

Yy

Eight-month average

(Jan. - Aug.) The Bureau of Labor Statistics has discontinued collection of
the retail prices of this item,
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the retail price, neglacting the byproducts and additional materials
involved in processing. In figure 1, thzse farmer's shares in 1939
are compared graphically for several food products. A wide veriation
among foods is apraront, the share ranging up to 56 cents for eggs
and down to 7 cents for soda ¢rackers, The farmer received large
shares for dairy and rasultry products and for meat products, bdbut re-
ceived small shares ror canned fruits and vegetables and some highly
processed bakery and cereal products,

In order to obtain a general overall measure of trends in
prices and margins for all foods, the retail prices of 58 fond items
have becn combined int» a single "58 fouds" composite, renresenting
annual expenditures for these fonds by a tyvical workingman's family,
using quantities purchased in 1918-19., These 58 f7°d4 exvcnditures,
together with equivalent farm value, marzin, and farmer's share of
the consumer's food dollar, are shown by years, 1913 to 1939, in
table 8, page 12, and are exhibited granhically in figure 2, page 9.
No adjustments have been made either for vrocessing taxes or for
benefit payments.

The margin or srread betwsen farm value and retail value
represents total charges for all marketing services required to
transfer these foods from farmers to consumers -- including ser-
vices of primary marxeting, transvortation, storage, processing,
and wholesale and retail distribution., Ths changes in these total
marketing charges reflect the combined effects of two distinct in-
fluences -- first, changes in the nature and quantity of marketing
services rendered, and second, changes in costs and chargss for
identical services.

In table B are shown recent trends by months in ovrices and
marging of selected important foods, 1llustrating the changes
associated with the outbreak of the Zuropean war and subseguent de-
velopnents., Prices of most foods jumped from mid-Ausust to mid-
September, both at the farm and retail, and they exhibit varying
trends, some due to seasonal influences, since Sseptember.

Monthly data for the aggregsate of 58 foods combined are given
in table C in index form, July 1938 to ¥ebruary 1940. August 1939
is used as a base of 100 to emphasize developments assocliated with
the European war. These indexes show that the sarly Septamber surge
of consumer buying was accoppanied by a 5 percent rise in retail food
oricaes from mid-August to mid-September. Since Septemver, retail
food prices have gradually declined, but by February 1940 they had
recained their Seotember level,

The marketing margin showed no change fron August to Septermber,
then decreased to a Januery 1940 level which was 4 percent below
August, but rose in February to egual the Auzust and September margin.

(A
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Table B.- Recent trends of retail prices, equivalent farm values,
and margins for selected foods

: H : Dec. : July : Aug, : Sept. : Oct. : Nov. : Dec. : Jan. : Febd.
‘ Commodity ; Betall unlt . 1935 . 1939 : 1939 : 1939 : 1939 : 1939 : 1939 : 1940 : 1940
658 foods combined H
Retall value : Anmual family ¢ 321 308 303 319 315 314 311 310 318
Farm value : consumption 133 121 118 134 134 13?7 132 132 133
Margin ¢t (dollars) : 188 187 185 185 181 177 179 178 185
Dai roducts : :
Retall value ¢ 100 1bs., milk : 3.25 2.99 3.02 3.20 3.27 3.29 3.33 3.28 3.40
Farm value : equivalent :+ 1.45 1l.18 1.25 1.37 1.47 1.55 1.54 1.56 1.54
Margin ¢ (dollars) :1.80 1.81 1,77 1.83 1.80 1.74 1.79 1.82 1.86
Pork products : H .
Retall value : pound : 22.4 21.3 20.8 22.8 21,3 20.3 19.0 18.7 18.3
Farm value ¢+ (cents) : 13,1 11.9 10.4 13.4 12.4 11.2 9.6 9.8 9.4
Margin : : 9.3 9.4 10.4 9.4 8. 9.1 9.4 8.9 8.9
8 : : .
Retail price : dozen : 43.2 31.2 32.6 37.9 37.9 39.6 34.7 31.9 34.9
Farm value ¢ (cents) : 27.9 16.5 17.5 20.6 22.9 25.8 20,5 18.3 20.2
Margin : : 15,3 14.7 15.1 17.3 15.0 13.8 14.2 13.6 14.7
White bread : :
Retall price : pound : 8.0 7.8 7.7 7.7 7.7 7.7 7.7 7.9 8.0
Farm value ;i (cents) : 0.9 0.9 0.9 1.2 1.1 1.2 1.3 1.4 1.4
Margin : ¢ 7.1 6.9 6.8 6.5 6.6 6.5 6.4 6.5 6.6
White flour : :
Retall price : pound 0 3.7 3.6 3.6 4.0 4,2 4.2 4.3 4.5 4.5
Ferm value :  (cents) : 1.3 1.3 1.3 1.7 1.7 1.7 1.9 2.0 2.0
Margin : : 2.4 2.3 2.3 2.3 2.5 2.4 2.5 2.5
Corn meal : :
Retall price : pound : 4.6 4.6 4.6 4.5 4.6 4.5 4.6 4.6 4.5
Farm value ¢ (cents) 1.2 1.3 1.2 1.5 1.3 1.3 1.3 1.4 1.5
Margin : 1 3.4 3.3 3.4 3.0 3.3 3.2 3.3 3.2 3.0
Macaroni H
“Retail price H pound : 14.6 14.2 14.1 14.2 14.4 14.4 14.4 14.4 14.4
Fara value ¢ (cents) : 1.3 1.4 1.5 2.¢ 1.8 1.9 2.2 2.2 2.2
Margin s : 13,3 12.8 12.6 12.2 12.6 12.5 12.2 12.2 12.2
Rice : :
Retail price : pound : 7.6 7.6 7.5 7.9 8.1 8.1 8.0 7. 7.9
Farm value :  (cents) : 2.1 2.0 1.9 2.9 2.5 2.6 2.4 2.4 2.3
Mergin : i 5.5 5.6 5.6 6.0 5.6 5.5 5.6 6.5 5.6
Potatoes : :
Retail price : pound s 2.2 2.7 2.3 2.4 2.3 2.3 2.4 2.4 2.6
Farm value : (cents) : 1.0 1.3 1.2 1.2 1.1 1.2 1.2 1.2 1.3
Margin : : 1.2 1.4 1.1 1.2 1.2 1.1 1.2 1.2 1.3
Avples : :
Retall price : vound : 5.2 5.4 4.4 4.0 4.0 4.0 4,2 4.4 4.6
Farm value :  (cents) ;1.9 1.9 1.4 1.3 1.2 1.3 1.4 1.5 1.7
Margin : : 3.3 3.5 3.0 2.7 2.8 2.7 2.8 2.9 2.9
Oranges : :

. Retail price ¢ . dozen : 26,0 30.2 30.9 34.3 34.7 28.8 26,3 23.7 25.7
Farm value :  (cents) : 4.2 6.1 7.5 9.1 9.1 5.3 4.3 4.4 6.7
Margin : : 21,8 24.1 23.4 25.2 256.6 23.5 22.0 19.3 19.0

Navy beans : :
Retail price : pound : 6.0 5.9 5.9 7.1 7.2 6.9 6.8 6.7 6.7
Farm value ¢t (cents) 1 2.5 2.6 2.6 3.8 3.3 3.2 3.1 3.2 3.2
HMargin : ¢ 3.5 3.3 3.3 3.3 3.9 3.7 3.7 3.5 3.5
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Table C.- 58 foods consumed annually by a typical workingman's
family -- index numbers by months of retail valwue,
equivalent farm value, and marketing margin,
July 1938 to February 1940

+ Farm value as

¢ : :
Year and . Farm . Retail : oo
month *  value ) value ¢ Margin i percentage of
) : : : ¢ retail value
: August 1939 = 100
1938 :
July : 111 107 105 40
August : 106 105 105 39
Sevtember : 1C8 106 104 40
Cctober : 1C3 105 104 40
November : 111 1C5 121 41
December : 113 1C6 102 41
1939 :
January : 108 1C4 101 41
February : 108 103 100 41
March : 105 103 1C1 40
Aoril : 104 102 101 40
May : 102 102 1C2 39
June : 1CO 101 102 28
July : 102 102 102 39
August : 100 100 100 39
September : 114 105 100 42
Octob-sr : 114 1C4 " 98 42
November : 116 1C4 96 44
December : 112 1C3 92 42
1940 :
Janvary 112 1C2 96 43
February 113 1C5 100 42

o ®o we weo
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Because margins remained unchanged, the farmer received the
full amount of the dollar increase in retail value from August to
September. This increase amounted to a riss of 14 parcent in
equivalent farm value. Farm prices of these foods as a group have
held most of this guin through February 1940 when farm value was
113 rercant of August after rising to 116 percent in November.
Prices of some farm food products were at extremely low levels in
December -- notably hogs and egegs.

Historical Trends in Prices and Marketing Charges

A striking feature of the series depicted in figure 2 is the
relative stability of the margin compared with the wide fluctuations
in retail value and farm value of 58 foods. Since 1933 this margin
has fluctuated within the narrow range of from $185 to $193. These
inflexible marketing charges pass back to the farmer any percentage
decline in retail value in the form of a much larger percentage drop
in farm value, as illustrated in the decreases from 1920 to 1921,
when a 21 percent decrease in retail value brought about a 34 percent
decline in farm value, and from 1937 to 1938, when a decline of 9 per-
cent in retail value was accompanied by a 19 percent drop in farm
value.

At 3185 in 1939, the margin for 58 foods was at the lowest
level since 1933. In the last 21 years the margin has dropped below
$185 only for the two years 1932 and 1933.

A review of the broad trends in vrices and margins of 58 foods
since 1913 is of interest. These trends are illustrated in figure 2.

During the World Var period, from 1913 to 1920, farm value,
retail value, and the marketing margin, all more than doubled in
size, with the margin and farm price increases lagging behind the
rise in retail prices. From 1920 to 1921 retail valuc dropped from
$514 to $404, farm value declined from $272 to $179, and the margin
drooved from $242 to $225. During the remainder of the 1920's, the
veriation in these thr2e series was confined to moderate fluctua-
tions. From 1930 to 1933 severe declines occurred -- retail value
drooping from $391 to $264, farm value from $171 to $92, and the
marketing margin from $220 to $172. This was followed by steady re-
covery to 1937 with retail value at $353, farm value at $160, and
the margin at $193. Through 1938 and 1939 these three series have
been decreasing to 1939 levels of $311 for retail value, $126 for
farm value, and 3185 for the marketing margin.

Retail values of 58 foods have never dropped to pre-war
levels since 1917, but with increasing charges for marketing, the
amount received by farmers dropped below pre-war levels during the
depression years 1931-34 and again during 1938-39.
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ETEC

The Farﬁer'gVShare

The comparison of farm value as a percentage of retail value is
given in table 8 and -shown in the lowest section of figure 2. This
percentags may be used as an index showing the number of cents raid to
the rarmer out of a consumer's dollar spent for all foods. The
farmer's share has shown a general downward trend over the 27-year
period. Before 1920 the farmer's share of the consumer's dollar
amounted to mors than 50 cents, during the 1920's the share averaged
about 47 cents, but since 1930 this share has risen only as high as
45 cents in 1937 after a low of 33 cents in 1932, and it has remained
unchanged at 40} cants in 1938 and 1939.

Wazes as a Marketing Cost

_ In the marketing orocess certain direct wage payments are made
to labor. In addition, payments by middlcmen for materials and ser-
vices include indirect wags payments. Altogether, the total direct
and indircct wage costs of middlemen make up a substautial vart of
their margins, and a close association of hourly wage rates and mar-
gins may be anticipated. Comparisons of an index of hourly earnings
of all non-agricultural wags-workere and the marksting margin of 58
foods over the period 1913-39 is made in figure 3.

For the period 1913-39 as a whole the marketing margin has in-
creased less than hourly wage rates. In particular during the period
1920-22 the margin dropped sharply while the wage rate declined much
less, and in the period 1935-39 the hourly wage rate has shown a
marked advance while the margin daclined somewhat.

To the extent that these relative trends indicatz there has
been a decrease in the number of man-hours required to transfer the
58 foods from farmers to consumers, they imply an increase in labor
efficiency in marketing, but the observed trends could be due to the
size and behavior of non-lavor costs in the margins.

The favorable effect of wage increases upon increased demand
for farm products should not be overlooked. Insofar as higher wage
rates are reflected in higher non-agricultural income and are not
canceled by reduced employment, consumer expenditures for toods will
increase and farm income will rise. An increase in non-agricultural
wage rates has two important effects; first, to raise consumer expen-
ditures for foods and second, to increase marketing costs and margins.
In any given instance it is difficult to appraise the final net ef-
fect upon the farmer, but economists generally agree that higher non-
farm incomes will benefit farmers and that favorable effects of wagse
increases outweigh the unfavorable,
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RETAIL AND FARM VALUE OF 58 FOODS, 1913-39

(BASED ON AMOUNT CONSUMED ANNUALLY BY A TYPICAL WORKINGMAN'S FAMILY )
RETAIL VALUE AND EQUIVALENT FARM VALUE
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FIGURE 2.~ THESE SERIES TRACE BROAD TRENDS IN PRICES AND
MARKETING CHARGES FOR ALL FOODS COMBINED. THE MARGIN BETWEEN
VALUE AT THE FARM AND VALUE AT RETAIL, REPRESENTING CHARGES
FOR ALL MIDDLEMEN'S SERVICES, IS MUCH LESS FLEXIBLE THAN ARE
RETAIL PRICES AND CONTRIBUTE TO W,DE FLUCTUATION OFf FARM
FRICES.
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Basic Price Data

Retall values are based uvon average retail vrices in 51 cities
as collected by the United States Bureau of Labor Statistics. ZEquiva-
lent farm values are based upon prices recsived by farmers as published
by the Agricultural Marketing Service of the United States Department
of Agriculture.

In September 1939, the United States Bureau of Labor Statistics
discontinued collection of retail prices on 28 food items out of the
total of 87 foods for which prices had beesn collected through August.
Several of the "58 foods" items were dropped, including sirloin steak,
beef plate, pork loin roast, strip bacon, picnic ham, lamo breast,
lamb square chuck, hominy grits, lemons, celery, canned baked beans,
canned pears, and canned asparagus. This has necessitated recalcula-
tion of retail meat composites based upon fewer retail quotations with
consequent lessened adeguacy. However, estimates of the full "58 foods"
group are being based upon this reduced list of items.
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Table 8.- Value of 58 foods, 19I3-1939

Estimated retail value and equivalent farm value of quantities pur-
chased annually by a tyvical American workingman's family

: Farm : Retail : ;" TFarm value : Index of hourly earn-
Year : value : value : !argin : as vercentaze : ings of wage workers
1/ 1/ ¢ of retail value : (1926 = 100 2/
¢ Sollars Dollars Dollars Fercent Percent
19123 : 134 252 113 53 44
1914 : 137 258 121 53 45
1915 : 134 268 124 52 45
1916 HE §515) 285 130 54 48
1917 ¢ 223 70 147 60 56
1918 ¢ 245 424 179 58 .7
1919 ¢ 267 470 203 57 : - 80
1920 : 272 514 242 - 83 . 102
1921 : 179 404 225 44 95
1922 ¢ 170 374 202 45 91
1923 : 173 334 211 45 95
1924 : 170 331 211 45 97
1925 ¢ 198 410 212 =8 99
1926 202 418 216 48 100
1927 ¢ 190 106 216 47 101
1928 i 194 407 213 48 101
1929 : 195 415 220 47 102
1930 ¢ 171 391 220 44 100
1931 v 121 322 201 38 95
1932 : 88 270 132 33 81
1933 3/: 92 264 172 35 73
1934 3/: 108 295 187 37 88
1925 3/: 133 331 193 42 90
1936 ¢ 182 342 190 44 92
1937 : 150 353 192 45 101
1938 : 130 321 191 40 102
1939 : 12607 311N 185 41 8¢ 103

Estimates of annual rurchases of 100ds by a typical workingman's family
were obtained from the 1918-19 Cost of Living Survey made by the U. S. Bureau
of Labor Statistics. The 58 foods include meat, dairy and voultry products,
hakery and cereal products, a number of fresh and canned fruits and vegetables,
and several miscellaneous items.

l/ Retail price data are from the U. S. Bureau of Labor Statistics, farm price
data are princirally those es“imated by the 3ureau of Agricultural Sconomics.
g/ The index of hourly earnings excludes agricultural worxers and is published
by the U, S. Bureau of Labor Statistics. The indexes for 1936, 1937, 1938, and
1939 are based upon hourly c¢~rnings in selected industries. :

§/ No allowance is made for processing taxes on wheat, rye, rice, hogs, corn,
reanuts, and sugar, which, on the quantities of these products included in
annmial family purchases, amounted to about %2.00 in;1933, ‘$10.00°in 1934, and
$11.00 in 1935.

&
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Table 9.- Indexes of farm value, retail value, and margins
for 538 foods combined and the farmer's share of
the congumer's food dollar

Year : Index of ¢ Index of | : Index of : Farmer's share
and ¢ farm value : retail value : margin : of consumer's
month : 1926 = 100 : 1926 = 180 : 1925 = 100 : dollar
: Fercent
1936 : 75 82 38 44
1937 : 79 84 89 45
1938 : 64 77 88 40
1939 : 62 74 86 41
1936 : )
Jan, : 73 82 91 T 43
Feb, N 75 81 86 45
Mar. : 70 79 87 43
Apr. : 71 79 87 43
May : 68 79 89 T4
June 72 83 93 C42
July : 76 83 90 44
Aug. 80 84 88 " 46
Sert. 80 84 88 46
Oct. : 78 83 87 46
Nov. : 79 82 86 46
Dec. : 82 83 85 47
1937 :
Jan, : 82 84 86 47
Feb. : 82 84 86 47
Mar. : 83 85 87 47
Avr. : 82 85 88 47
May : 80 86 91 45
June : 79 85 92 45
July : 30 85 89 46
Aug. : 80 85 89 45
Seot. 78 85 92 44
Oct. 77 84 92 © 44
Nov. 74 83 91 43
Dec. 73 81 89 .43
1938 : ‘
Jan, : 69 78 87 43
Feb. : 66 76 86 42
Mar. : 66 76 86 42
Apr. : 63 77 90 40
May : 62 76 90 39
June : 63 78 91 39
July : 65 78 90 40
Aug. : o2 76 : 90 39
Sept. 63 7 89 40
Oct. : 63 76 89 40
Hov. : 85 76 87 41

Dec. : 66 77 87 4l
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Table 9.~ Indexes of farm value, retail value, and margins
for 58 foods combined and the farmer's sharec of

the consumer's food dollar, continued

Tear ¢ Index of Index of : Index of : Farmer's share
and ¢ farm value : retail value : margin :+ of consumer's
month ¢ 1926 = 100 ¢ 1926 = 100 : 1926 = 100 : dollar
: : Percent
1939 :
Jan. : 63 75 87 41
Feb. : 63 75 86 41
Mar. : 61 74 87 40
Avr, : 61 74 87 40
May : 59 74 87 39
June : 58 73 87 38
July : 59 74 87 39
Aug. : S8 72 86 39
Sept. 66 76 86 42
Oct. : 66 75 84 43
Nov. : 68 75 82 44
Dec. : 65 ) 74 83 42
1940 : .
Jan, : 65 74 33 42
Feb. : €6 76 86 42
Mar. :
Avpr, :
May :
June :
July :
Aug. :
Sept.
Oct. :
Nov. :
Dec. :
1941 :
Jan, :
Febd, :
Mar. :
Aor, :
May :
June :

@

————— ® e—
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Table 10.- Beef, farm-to-retall price spreads

Year : 7arm value of : Average retail : : Farm value as
and : 2.16 1bs. of : price ver vound : Actual : vercentage of
month : Dbeef cattle : of all beef cuts : margin : retail value
: Cents Cents Cents Percent
1936 : 13.0 28.8 15.8 45
1937 :
1938 :
1936 :
Jan, : 13.4 3C.2 16.8 44
Feb. : 13.4 28.8 15.4 47
Mar. : 13.2 23.2 15.0 47
Arr., : 13.5 28.4 14.9 48
May : 13.0 28.2 15.2 46
June : 12.9 28.0 15.1 46
July : 12.3 28,2 15.9 44
Aug. : 12.3 26.5 16.2 43
Sapt. 12.7 29.1 16.4 44
Oct. : 12.7 28.7 16.0 44
Nov, : 12.9 29.2 16.3 44
Dec. : 13.3 29.5 16.2 . 45
1937 :
Jan, : 14.1 30.4 16.3 . 46
Feb. : 14.0 29.9 15.9 47
Mar. : 14.6 30.2 15.6 48
Apr. :
May :
June : - Due to lack of strict comparability of
July : farm and rstail price series on beef, publica-
Aug. : tion of figures for the reriod after March
Sert. 1937 has teen temporarily susvended, pending
Oct. : imorovement of this comrarison. Since August
Nov. : 1939 the Bureau of Labor Statistics has dis-
Dec. : continued the collection of the retail vrices
H of two out of the five commodities upon which
1938 : the composite price was based.
Jan. :
Feb. :
Mar. :
Avur. :
May :
June H
July :
Aug. :
Sext.
Oct. :
Nov.

Dec.
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Table 11.- Poriz, farm-to-retail rrice spreads.

iear ¢ Farm value of ! Averasge retail : : Farm value as
and : 1.90 1bs. of : vrice per 1lb., of : Actual : percentage of
month : live hog { erin., pork prod. 1[_} margin ¢ retail value
: Cents Cents Cents Percent
1936 : 17.4 26.7 9.3 65
1937 : 18.1 27.1 9.0 67
1938 : 14.7 23.8 9.1 62
1939 : 12.1 2l.4 9.3 57
1936 :
Jan, : 15.9 27.9 11.0 61
Febdb, : 7.7 26,8 9.1 66
Mar. : 17.4 26,3 8.9 66
Avr. 17.8 26,3 8.5 68
May : 16.3 29.1 9.8 62
June : 16,9 26.4 9.5 . 64
July : 17.4 27.0 9.6 64
Aug. H 13.8° 27.4 8.6 69
Sept. 18.4 28.0 9.6 66
Oct. : 17.4 26,9 9.5 65
Nov. : 16.6 25.9 9.3 - 64
Dec. : 17.3° 25.9 8.6 67
1937 : .
Jan, : 17.9 26.5 8.6 68
Feb, : 17.5 26.2 8.7 67
Mar, : 17.4 26.1 8.7 . 67
Apr. : 17.2 26,2 9.0 66
May : 17.8 26,4 8.6 67
June : 18.9 27,2 8.3 69
July : 20.3 28.1 7.8 72 .
Aug. : 21.8 29.6 7.8 74
Sept. ! 20,0 29.3 9.3 68
Oct. : 18.6 28,7 10.1 . 65
Nov. : 15.7 26.6 10.9 59
Dec. : 14.3 24.5 10.2 58
1933 :
Jan, : 14.4 23.5 9.1 61
Feb. : 14,7 23.3 8.6 .63
Mar. : 15.9 23.9 8.0 67
Apr. : 14.8 23.9 9.1 62
May : 14.0 23.5 9.5 60
June 15.2 - 23.9 8.7 64
July : 16.3 24.6 8.3 €6
Aug. : 14.8 24.5 9.7 60
Sevt. 15.3 24.8 9.5 62
Oct. : 13.8 23.9 10,1 58
Nov, : 13.8 23.3 9.5 59
Dec. : 13.1 22.4 9.3 58

: Continued

~
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Table 11.- Tork, farm-to-retail price spreads, continued

Year : Farm value of : average retail ¢ Farm value as
and : 1,90 1bs., of : rrice ter 1lb, of ¢ Actual : vercentage of
month : live hog : rrin, rork prod. 1/ : margin : retail value
: Cents Cents Cents Percent
1939 :
Jan, : 13.2 22.1 8.9 60
Feb, : 13.7 22.0 8.3 62
Mar. H 13.5 22.0 8.5 61
Aor, 12,5 21.3 © 9.3 57
May : 12.1 21.5 9.4 56
June 11.3 21.2 9.9 53
July : 11.9 21.4 9.5 56
Aug. : 10.4 20.9 10.5 50
Ser t. 13.4 22.9 9.5 £9
Oct. : 12.4 21l.4 9.0 58
Nov, : 11.2 20.5 9.3 55
Dec. 9.6 119.3 9.7 50
1940
Jan, 9.8 18.7 8.9 52
Feb, 9.4 18.3 8.9 51
Mar. :
Apr. :
May :
June
July
Aug, :
Sert.
Oct. :
XYov. :
Dec. :
1941 :
Jan, :
Feb. :
Mar, :
Avor, :
May :
June :

i/ After August 1939 the Bureau of Labor Statistics discontinued the

collection of retail rrices for several pork rroducts.

Since that date

the composite retail vrice has been calculated as equivalent to the
combined value of .,125 round rork chops, .329 pound whole ham, .165
pound sliced bacon, and .300 pound lard.
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Table 12.- Dairy products, farm-yo-retailvprice soreads

Year : Farm value of ! Retail value of ; Actual. ! Farm value as
and ¢ 100 pounds of : 100 1bs. of H marein ! vercentage of
month  : milk equivalent : milk equivalent | : retall value
: Dollars Dollars Dollars Percent
1936 : 1,58 3.31 1.73 48
1937 : 1.64 3.42 1.78 48
1938 : 1.39 3.23 1.84 43
1939 : 1.31 3.12 1.81 42
1936 :
Jan. : 1.63 3.30 1.67 49
Feb. : 1.65 3.33 1.68 50
Mar. : 1.53 3.26 1.73 47
Apr. : 1.48 3.20 1.72 46
May : 1.36 3.11 1.75 44
June : 1.35 3.16 1.80 43
July : 1.53 3.28 1.75 47
Aug. : 1.67 3.42 1.75 49
Sept. 1.71 3.47 1.76 49
Oct. : 1.67 3.40 1.73 49
Nov. : 1.68 3.38 1.70 50
Dec. : 1.70 3.39 1.069 50
1937 :
Jan. : 1.69 3.43 1.74 49
Feb. : 1.67 3.42 1.75 49
Mar. : 1.67 3.45 1,78 48
Apr. : 1.58 3. 36 1.78 47
May : 1.50 3. 30 1.80 46
June : 1.45 3.29 1.83 44
July : 1.51 3.32 1.81 46
Aug. : 1.55 3.36 1.81 46
Sept. @ 1.64 3.45 1.81 48
Oct. : 1,72 3.49 1,77 49
Nov. : 1.79 3.56 1.77 50
Dec. : 1.86 3.62 1.76 51
1933 :
Jan, : 1.70 3.44 1.74 49
Feb. : 1,58 3.36 1.78 47
Mar. : 1.52 3.34 1.82 45
Arr. : 1.38 3.28 1.90 42
May : 1.27 3.18 1.91 40
June : 1.21 3.13 1.92 39
July : 1.25 3.15 1.90 40
Aug. : 1.27 3.14 1.87 40
Sevt. 1.31 3.19 1.88 41
Oct. : 1.35 3.19 1.84 42
Nov., 1.38 3.19 1.81 T 43
Dec. I 1.45 3.25 1.80 45

Continued

'~ 28
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Table 12.- Dairy products, farm-to-retail price spreads, continued

Year : Farm value of : Retail value of : , .. : Farm value as
and ¢ 100 rounds of : 100 1ts. of : ACtuél : percentage of
month : milk equivalent : milk equivalent : MATELN . retail value
: Dollars Dollars Dollars Fercent
1939 :
Jan. : 1.39 3.22 1.83 43
Feb. : 1.34 3.17 1.83 42
Mar. : 1.23 3.11 1.88 40
Avrr. : 1.15 2.96 1.81 39
May : 1.12 2.94 1.32 38
June : 1.14 2.94 1.80 39
July : 1.18 2.99 1.81 40
Aug. : 1.25 3.02 1.77 41
Sert. 1.37 3.20 1.83 43
Oct. : 1.47 3.27 1.80 45
Nov. : 1.55 3.29 1.74 | 47
Dec. : 1.55 3.33 1.79 47
1940
Jan, : 1.57 2.38 1.81 16
Teb. : 1.54 3.40 1.36 45
Mar. :
Apr, :
May :
Juns :
culy H
Aug. :
Sevt.,
Oct. :
Yov, :
Dec. :
1941 :
Jan. :
Feb. :
Mar. :
Avor,
tay
June
LIBRARY
SEP 18 1945
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Table 13.- Eens, farm-to-retail price spreads

iear

Farm value of

Retail value

Farm value as

and : 1.11 1bs. : of 1 1b. 2::;?}1 . percentage of
month : “of hens : of hens : retail value
: Cents Cents Cants Fercent
1936 : 17.2 32.0 14.8 54
1927 : 17.3 33.5 16.2 52
1938 : 16.8 33.6 16.8 50
1939 : 14.9 30.1 15.2 50
1936 :
Jan, : 18,3 32.3 14.0 57
Feb, : 18.8 32.5 13.7 58
ar. : I8.4 32.5 14.1 57
Avor. : 18.8 22.9 14.1 57
May : 13.4 32.6 14.2 56
June : 18.2 31.8 13.6 57
July 17.9 33.7 15.8 53
Aug. 15.8 33.3 16.5 50
Seot. 16.5 32.8 16.3 50
Oct. : 15.5 3l.1 15.6 50
Nov. : 14.7 29.8 15.1 49
Dec. : 14.0 29.1 15.1 48
1937 .
Jan., : 14.9 29.8 14,9 50
Feb. : 15.1 30.2 15.1 50
Mar. : 156.0 31.0 15.0 52
Avr. : 16.9 3l.9 15.0 53
May : 16.4 32.3 15.9 51
June : 16.4 32.7 16.3 50
July 17.0 33.7 16.7 50
Aug. : 13.6 35.8 17.2 52
Sert. 19.3 36.5 17.2 53 -
Oct. : 18.5 36.5 17.0 53
Nov. : 18.8 35.8 17.0 -53
Dec. : 18.2 35.4 17.2 51
1938 :
Jan. : 18.5 35.9 17.4 52
Feb., : 17.8 35.5 17.7 50
Mar. : 17.6 35.3 17.7 50
Apr. : 18.0 36.1 13.1 50
May : 17.9 35.1 18.2 50
June : 17.4 35.5 18,1 49
July 16.7 34,0 17.3 49
Aug. : 15.8 32.6 16.8 48
Sevt. 15.9 32.1 16.2 50
Oct. : - 15.1 30.4 15.3 50
Nov, : 15.1 29.4 14.3 51
Dec. : 15.1 29.8 14.7 51

Continued

ot ;
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Table 13.- Heﬁs. farm-to-retail rrice spreads, continued

June

Year °~ : Farm value of : Retail value :. Actual ° Farm value as
and ¢ 1.11 1bs. : of 1 1b. ' margin ° percentage of
- month . of hens : of hens H i retail value
' : Cents Cents Cents Percent
1939 :
Jan, : 15.5 30,9 15.4 50
Feb. : 15.8 30.8 15.0 51
Mar. : 15.9 30.9 15.0 51
Apr. : 16.0 3l.1 15.1 51
May : 15.4 3l.1 15.7 50
June : 14.9 3l.1 16.2 48
July : 15.2 30.9 15.7 49
Aug. : 14.4 30,3 15.9 43
Sept. 15.1 30.3 15.2 50
Oct. : 14.1 28.4 14.3 50
Nov. : 13.8 27.7 13.9 S0
Dec. : 13.0 27.3 14.3 43
1940 : .
Jan. : 13.3 27.2 13.9 49
Feb. : 13.5 27,7 14.2 49
Mar. :
Avor, :
May :
June :
July :
Aug, :
Sevt. :
Oct. : ,
Nov. :
Dec. :
1941 :
Jan. :
Feb. :
Mar, :
Apr., :
May :
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Table 14.- Egzs, farm-to-retail priae spreads

Year : Farm value : Retail price : ¢ Farm value as

and : of 1 doz. of 1 doz, : i::u?i ¢ percentage of

month €zZgs : eges : € -+ retaill value

-1 Leats Cents  Cemts  Forcent
1936 : . 23,0 37.8 14.8 €1
1937 21.7 36.9 15.2 59
1938 21.3 26.0 i4.7 59
1939 18.4 22.h 14.2 56
19356 .
Jan. : 22,8 38.2 15.4 60
Feb., 23.8 37.9 14.1 63
Mer, 17.5 33.4 15.9 52
Arr., 16.8 29.8 13.0 56
May 1R.1 22,9 12.8 59
June 18.9 32.7 13.8 58
July 20.0 35.3 15.3 57
Aug. 22.4 39.1 16.7 Y
Sept. 4.5 40.9 16.4 60
Oct. 27.6 43.6 16.0 63
Nov, : 22.5 46,9 14.4 69
Dec. 30.5 44,7 14.2 68
1937 ; '
Jan : 23.1 39.7 16.6 -58
Feb, 20.1 33.9 13.8 -59
Mar. 19.9 33.5 13.6 -59
Arr. : 20.1 33.7 13.6 - 60
May : 17.9 32.1 14.2 56
June 17.6 32.5 14,9 54
July 19.4 25.1 15.7 55
Aug, : 20.4 27.1 16.7 55
Sept. @ 22.9 40.7 17.8 56
Oct. : 25.2 42.1 16.9 60
Nov. : 28.0 43.8 15.8 . B4
Dec. : 26.0 39.0 13.0 87
1938 :

Jan, : 21.6 35.8 14.2 60
Feb. : 16.4 20.3 13.9 . 54
Mar, 16.2 29.2 13.0 . 55
Apr. : 15.9 29.0 13.1 . 55
May : 17.6 20.8 13.2 .57
June : 18.2 32.3 14.1 56
July : 19.9 34.6 14.7 58
Aug, : 21.0 36.9 15.9 57
Sert. : 24,9 41.9 17.0 59
Oct. : 27.1 44.0 16.9 A2
Nov. ! 29.0 44.5 15.5 65
Dec. : 27.9 43,2 15.3 65

os oo

Continued
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Table 14.- Eggs.'farm-to-fetail price spreads;'continued

Farm value

Aetail price

Tarm value as

June

Year : : : :
and : of 1 doz. : of 1 doz. : Actugl : percentage of
month : eggs : eggs ; WArgil . retail value
H Conts Cents Cents Fercent
1939 :
Jan., : 18.8 33.6 14.8 56
Feb. : 16.7 29.9 13.2 56
Mar, : 16.0 29.0 13.0 55
Avor, : 15.5 238.1 12.6 55
May : 15.2 28.1 12.9 54
Junae : 14.9 28.3 13.4 653
July : 16.5 31.2 14.7 53
Aug. : 17.5 32.6 15.1 54
Sept. 2C.6 37.9 17.3 54
Oct. : 22.9 37.9 15.0 60
Nov. : 25.8 39.6 13.8 65
Dec. : 20.5 34.7 13,2 59
1940 :
Jan. : 13.3 31.9 13.6 5Y4
Feb. . 20.2 34.9 14.7 58
Mar, :
Avor, :
May H
June :
July :
Aug., '
Sept. @
Cct. :
Nov, :
D=c. :
1941 :
Jan. :
Feb. :
Mar. :
Apr. :
May :
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Table 13.- Eens, farm-to-retail price spreads
{ear ¢ Farm value of ¢ Retaill value Actual‘ ¢ Farm value as
and : 1.11 1bs. : of 1 1v, margin ¢ rercentage of
month : "of hens : of hens : : retail value
: Cents Cents Cents FPercent
1936 : 17.2 32.0 14.8 54
1927 : 17.3 33.5 16.2 52
1938 : 16.8 33.6 16.8 80
1939 : 14.9 30.1 15.2 50
1936 :
Jan, : 18.3 32.3 14.0 57
Feb. : 18.8 32.5 13.7 58
iar. : I8.4 32.5 14.1 57
Avor. : 18.8 22.9 14.1 57
May : 13.4 32.6 14.2 56
June : 18.2 31.8 13.6 57
July : 17.9 33.7 15.8 53
Aug. : 15.8 33.3 16.5 50
Sept. 16.5 32.8 16.3 50
Oct. : 15.5 3l.1 15.6 50
Nov., : 14.7 29.8 15.1 49
Dec. : 14.0 29.1 15.1 48
1937 : v
Jan. : 14.9 29.8 14,9 50
Feb. : 15.1 30.2 15.1 50
Mar, : 16.0C 31.0 15.0 52
Avr, 16.9 31.9 15.0 53
May : 16.4 32.3 15.9 51
June : 16.4 32.7 16.3 50
July : 17.0 33.7 16.7 50
Aug. : 13.6 35.8 17.2 52
Sert., ¢ 19.3 36.5 17.2 53 -
Oct. : 19.5 36.5 17.0 53
Nov. : 18.8 35.8 17.C -53
Dec. : 18.2 35.4 17.2 51
1938 :
Jan. : 13.5 35.9 17.4 52
Feb. : 17.8 35.5 17.7 50
Mar. : 17.6 35.3 17.7 50
Avpr. : 18.0 36.1 13.1 50
May : 17.9 35.1 18.2 50
June : 17.4 35.5 18,1 49
July : 16.7 34.0 17.3 49
Aug. : 15.8 32.6 16.8 48
Sevt. 15.9 32.1 16.2 50
Oct. : - 15.1 30.4 15.3 50
Liov, : 15.1 29.4 14.3 51
Dec. : 15.1 29.8 14,7 51

Continued
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Table 13.- Hens, farm-to-retail rrice spreads, continued
lear : Farm value of : Retail value :. Actual Tarm value as
-~ and 1.11 1bs. H of 1 1b, ‘ margin ° percentage of
- month . of hens : of hens H ! retail value
' : Cents Cents Cents FPercent
1939 H
Jan, : 15.5 30,9 15.4 50
Feb. : 15.8 30.8 15.0 51
Mar. : 15.9 30.9 15.0 51
Avor. : 16.0 3l.1 15.1 51
May : 15.4 3l.1 15.7 50
June : 14,9 3l.1 16.2 48
July : 15.2 30.9 15.7 49
Aug. : 14.4 30.3 15.9 48
Sept. 15.1 30,3 15.2 50
Oct. : 14.1 28.4 14.3 50
Nov., : 13.8 27.7 13.9 50
Dec. : 13.0 27.3 14.3 43
1940 : .
Jan, : 13.3 27.2 13.9 49
Feb. . 13.5 27.7 14.2 49
Mar. :
Avr. :
May H
June :
July :
Aug. :
Sevt. :
Oct. : .
Nov. :
Dec. :
1941 :
Jan. :
Feb. :
Mar, :
Apr, :
May :

June
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Table 14.- Eggs, farm-to-retall price spreads

Year ¢ Farm value : Retail price : Actusl ° Tarm value as
and of 1 doz. : of 1 doz. marein : percentage of
month €288 : eggs : retail value
b leats Cents  Cemts  Porcent
£ 1936 23.0 37.8 ' 14.8 €l
© 1937 21.7 36.9 %s.z 59
1938 H 21.3 36.0 4.7 59
1939 : 18.4 32.h . 14.2 56
19356 :
Jan, : 22.8 38.2 15.4 60
Feb. : 23.8 37.9 14.1 63
Mer, 17.5 33.4 15.9 52
Arr, : 16.8 29.8 13.0 56
May 13.1 2.9 12.8 59
June 18.9 32.7 13.8 58
July 20.0 33.3 15.3 57
Aug. : 22.4 39,1 16.7 - 57
Sept. 4.5 40.9 16.4 60
Oct. : 27.6 43.6 16.0 63
Nov, 32.5 46,9 14.4 69
Dec. : 30.5 44,7 14.2 68
1937 : )
Jan, : 23.1 29.7 16.6 - 58
Feb, 20.1 33.9 13.8 59
Mar. : 19.9 33.5 13.6 -89
Apr. : 20.1 33.7 13.6 60
May : 17.9 32.1 14.2 56
June 17.6 32.5 14.9 54"
July : 19.4 35.1 15.7 55
Aug, : 20.4 37.1 16.7 55
Sept. 22.9 40,7 17.8 56
Oct. 25.2 42.1 16.9 60
Nov. : 28.0 43.8 15.8 - 64
Dec. : 26.0 39.0 13.0 - 67
1938
Jan, : 21.6 35.8 14.2 60
Feb, : 16.4 30.3 13.9 - 54
Mar. : 16.2 29.2 13.0 - 85
Apr. : 15.9 29.0 13.1 - 55
May : 17.6 30.8 13.2 - 87
June 18.2 32.3 14.1 56
July : 19.9 34.6 14.7 58
Aug. : 21.0 36.9 15.9 57
‘Sent. 24.9 41.9 17.0 59
Oct. 27.1 44.0 16.9 62
Nov. : 29.0 44.5 15.5 65
Dec. : 27.9 43,2 15.3 65

Continued
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Table 14.7 Eggs.'farm—to-fetail rrice spreads, continued

Farm value as

June

Year ! Farm value : nRetail price : :
and : of 1 doz. : of 1 doz. . Actual oo centage of
month 2ggs : eggs : margin . ;otail value
: ants Cents Cents Fercent
1939 :
Jan. : 18.8 33.6 14.8 56
Feb. : 16.7 29.9 13.2 56
Mar. : 16.0 29.0 13.0 55
Avor, : 15.5 238.1 12.6 55
May : 15.2 28.1 12.9 5%
Junae : 14.9 28.3 13.4 53
July : 16.5 3l.2 14,7 53
Aug. : 17.5 32.6 15.1 54
Sert., 2C.6 37.9 17.3 54
Oct. : 22.9 37.9 15.0 60
Nov. H 25.8 39.6 13.8 65
Dec. : 20.5 34.7 11.2 59
1940 :
Jan. : 13.3 31.9 13.6 57
Feb. :. 20.2 34.9 14.7 58
Mar. : ’
Acr, :
May H
June :
July :
Aug, H
Sept. ¢
Cct. :
Nov. :
D=c. :
1941 :
Jan. :
Feb. :
Mar. :
Apr. H
May
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7able 15.- White flour, farm-to-retail rrice spr-ads
Year ¢ Farm value : ZXRetail ctrice : Actual °* Tarm value as
and ¢ of 1.41 1bs. : of 1 1b, of : margin : percantage of
month : of wheat : flour : : retail value .
: Cents Cents ‘Cénts Percent i‘
1936 : 2.3 4.8 2.5 43
1937 : 2.5 4.8 2.3 52
1938 : 1.6 4.0 2.4 42
1939 : 1.5 3.8 2.3 39
1936
Jan. 2.2 4.9 2.7 45
Feb. : 2.2 4.8 2.6 46
Mar. : 2.1 4.8 2.7 44
Apr. : 2.0 4.7 2.7 43
May 1.2 4.6 2.7 41
June : 1.9 1.5 2.6 42
July : 2.2 4.6 2.4 48
Aug. : 2.5 4,8 2.2 52
Sevt. 2.5 4.9 2.4 51
Oct. : 2.5 4.9 2.4 51
Nov. : 2.5 4.9 2.4 51
Dec. : 2.7 4.9 2.2 55
1937
Jan. : 2.9 5.0 2.1 538
Feo. : 2.9 5.0 2.1 58
Mar, : 2.9 5.0 2.1 58
Apr, : 3.0 5.0 2.0 60
May : 2.8 5.0 2.2 56
June : 2.6 5.0 2.4 52
July : 2.7 5.0 2.3 54
Aug. : 2.3 4.9 2.6 47
Seot., 2.2 4.8 2.6 46
Oct. : 2.1 4.7 2.6 45
Nov. : 1.9 4.5 2.6 42
Dec. : 2.0 4,3 2.3 47
1938 :
Jan, : 2.1 4,3 2.2 49
Feb. : 2.0 4.3 2.3 47
Mar. : 1.9 4,2 2.3 45
Avor. : 1.8 4,2 2.4 43 )
May : 1.7 4.1 2.4 41 ¢
June : 1.6 4,0 2.4 40
July : 1.4 4.0 2.6 35
Aug. : 1.2 3.9 2.7 3l
Sevt. 1.2 3.8 2.6 32
Oct. : 1.2 3.7 2.5 32 >
Nov. : 1.2 3.7 2.5 32
Dec. 1.3 3.7 2.4 35
Continued
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Table 15.- White flour, farm-to-retail price soreads, continued

Year : Farm value : Retall price ¢ rarm value as
and : of 1.41 1bs. : of 1 1b, of : Actual : percentage of
month : of wheat : flour : margin ¢ retail value
: Cents Cents Cents Percent
1939 :
Jan, : 1.3 3.6 2:3 36
Feb. : 1.3 3.6 2.3 36
Mar. H 1.3 3.6 2.3 35
Aor, H 1.4 3.6 2.2 39
May : 1.5 3.6 2.1 42
June : 1.5 3.6 2.1 42
July : 1.3 3.6 2.3 36
Aug, : 1.3 3.6 2.3 36
Sevt. 1.7 4.0 2.3 42
Oct. : 1.7 4.2 2.5 40
Nov. : 1.7 4,2 2.5 40
Dec. : 1.9 4,3 2.4 44
1940 :
Jan. : 2.0 4.5 2.5 44
Feb. : 2.0 4.5 2.5 44
Mar, H
Avor., :
May :
June :
July H
Aug. H
Sant.
Oct. :
Nov. :
Dec. :
1941 :
Jan, :
Feb. :
Mar. :
Avr.
vay

June
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White bread, farm-to-retall price spreads

Table 16.-

Farm value as
i percentage of
{ retatl value

[}
.

Farm value ¢ Retail value

of .97 1b.

:
!
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Actual

and
month

_ of 1 1b.
. of bread 1/
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;. Poble 16.- White bread, farm-to-retail price spreads, continued

Tarm value . farm value as

Year : ¢ Retail volue ¢ .

and ¢ of .27 1lb, : of 1 1b. ¢ Actual : vercentage of

month : of wheat H of bread 1/ : margin i retall value
: Cauts Cents Centa Fercent

1939 :

T Jan. 0.9 7.9 7.0 11
Feb. : 0.9 7.8 6.9 12
Mar, ' 0.9 7.8 6.9 12
Apr. : 0.9 7.8 5.9 12
May H 1.0 7.8 6.8 13
June : 1.0 7.8 - 6.8 13
July : 0.9 7.8 5.9 12
Aug. : 0.9 7.7 6.8 12
Sent. 1.2 7.7 6.5 16
Oct. ' P | 7.7 6.6 14
Nov. : 1.2 7.7 6.5 16
Dec. : 1.3 7.7 6.4 17

1940 :

Jan, 1.4 7.9 6.5 18
Feb, : 1.4 8.0 6.8 18
Mar, :
Avr, :
May :
June :
July :
Aug. :
Sevt.
Oct. H
Nov, :
Dec. :
1941 :
~ " Jan, :
Feb. :
Mar. :
Avr., :
May :
June H

;/ Retall rrices used in this table after June 1, 1937 are carried
.2 cent below the price published by 3ureau of Labor Statistics to
preserve comparability with earlier years.
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Table 17.- Corn meal, farm-to-retail price spreads

Year Farm value Retail value : Farm value as

and : of 1.5 1bs. ¢ of 1 1b. : Actual ., percentage of
month : of corn : corn meal margin : retail value
: Cents Cents Cents Percent
1936 : 2.0 5.1 3.1 39
1937 : 2.5 5.4 2.9 46
1938 : 1.3 4.7 3.4 28
1939 : 1.3 4.6 3.3 28
1936 :
Jan. : 1.4 5.0 3.6 28
Feb. : 1.5 4.9 3.4 3l
Mar. : 1.5 4.9 3.4 31
Aor, ! 1.5 4.8 2.3 31
May : 1.6 4.8 3.2 33
June 1.6 4.9 3.3 . 33
July : 2.1 5.0 2.9 42
Aug. : 2.8 5.2 2.4 54
Seot. 2.8 5.4 2.6 52
Oct. : 2.6 5.5 2.9 47
Nov. H 2.5 5.4 2.9 46
Dec. : 2.6 5.4 2.8 48
1937 :
Jan, : 2.7 5.4 2.7 50
Feb. : 2.8 5.4 2.6 52
Mar. : 2.8 5.4 2.6 52
Apr. : 3.2 5.5 2.3 58
May : 3.2 5.6 2.4 57
June : 3.1 5.6 2.5 55
July : 3.2 5.6 2.4 57
Aug. : 2.7 5.5 2.8 49
Sept. 2.5 5.5 3.0 46
Oct. : 1.6 5.4 3.8 30
Nov. : 1.3 5.1 3.8 25
Dec. : 1.3 5.0 3.7 26
1938 :
Jan. : 1.4 4.8 3.4 29
Feb. : 1.4 4.8 3.4 29
Mar. : 1.4 4.8 3.4 29
Aor. : 1.4 4.8 3.4 29
May : 1.4 4.8 2.4 29
June : 1.4 4.7 2.3 30
July i 1.4 4.7 3.3 30
Aug. : 1.3 4.7 3.4 28
Sept. 1.3 4.7 3.4 28
Oct. : 1.1 4.7 3.6 23
Nov. : 1.1 4,6 3.5 24
Dec. : 1.2 4.6 3.4 26

H Continued
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- Tedle 17.- Corn meal, farm-to-retail price -spreads, contimued

~_Farm value = : Retall value ~ 1 Farm value as.

Year - : v )
and t of 1.5 1bs. : of 1 1b. H Actual t percentage of
month } of corn : corn meal margin ¢ retall value
! “feals Cents Cents .  Percent
i T . ' B .
{
1939 :
Jan. : 1.2 4.6 3.4 26
Feb., 1.2 4.6 3.4 26
Mar. : 1.2 4.5 3.3 27
Apr. H 1.2 4.5 3.3 27
May : 1.3 4.5 3.2 29
June : 1.3 4.5 3.2 29
July : 1.3 4.6 3.3 28 -
Aug. : 1.2 4.6 3.4 26
Sept. 1.5 4.5 3.0 33
Oct. : 1.3 4.6 3.3 28"
Nov. : 1.3 4.5 3.2 29
Dec. : 1.3 4.6 3.3 28
1940 :
Jan. : 1.4 4.6 3.2 30
Feb. : 1.5 4.5 3.0 33
Mar. : »
Avor. : '
May H
June :
July H
Aug. :
Sept. ¢
Oct. :
Nov. :
Dec. :
1941 :
Jan, :
Feb. :
Mar. :
Avor, :
May :
June :
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Table 18.- Rolled oats, farm-to-retail price spreads
Year : Farm value : Retail value : tual 1 Farm value as
and : of 1.78 1bs. : of 1 1b. of . 4ac u? : percentage of '
month : of oats ¢ rolied oats ! margin ¢ retail value H
H Cants Cents Cents Percent
1936 : 1.9 7.4 5.5 26
1937 : 2.3 7.5 5.2 3l
1938 : 1.4 7.2 5.8 19
1939 : 1.6 7.1 5.5 23
1936 :
Jan. : 1.4 7.4 6.0 19
Feb. : 1.5 7.4 5.9 20
Mar. : 1.5 7.4 5.9 20
Avor, : 1.4 7.4 6.0 19
May : 1.4 7.4 6.0 19
June : 1.4 7.4 6.0 19
July : 2.0 . 7.4 5.4 27
Aug. : 2.4 7.5 5.1 32
Sept. ¢ 2.4 7.5 5.1 32
Oct. : 2.4 7.6 5.2 32
Nov. : 2.5 7.4 4.9 34
Dec. : 2.7 7.4 4.7 36
1937 :
Jan. : 2.9 7.5 4.6 39
Feb. : 3.0 7.5 4.5 40
Mar. : 2.9 7.5 4.6 39
Aor. : 3.0 7.5 4.5 40
May : 3.0 7.5 4.5 40
June : 2.7 7.5 4.8 36
July : 2.4 7.5 5.1 32
Aug. : 1.6 7.5 5.9 21
Sept. @ 1.6 7.5 5.9 21
Oct. : 1.6 7.4 5.8 22
Nov., : 1.6 7.4 5.8 22
Dec. H 1.6 7.4 5.8 22
1938 : .
Jan. : 1.7 7.2 5.5 24
Feb. : 1.7 7.3 5.6 23
Mar, : 1.6 7.2 5.6 22
Apr. 1.6 7.2 5.6 22
May : 1.5 7.2 5.7 21
June 1.4 7.2 5.8 19
July 1.3 7.2 5.9 18
Aug, 1.1 7.2 6.1 15
Sevt. 1.2 7.2 6.0 17
Oct. 1.2 7.2 6.0 17
Nov. 1.3 7.2 5.9 18
_ Dec. 1.4 7.1 5.7 20
: Continued
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Table 18.- Rolled oats, rarm-to-retail vrrice spreads, continued

Year : Farm value : Retail value : Actual + Farm value as
and : of 1.78 1bs. : of 1 1b. of ' marein rercentage of
month of oats : rolled oats ' € : retail value
: Cents . Cents Cents Percent
1939 , )
Jan. 1.5 7.1 5.6 21
Feb., 1.5 7.1 £.6 21
Mar. 1.5 7.1 5.6 21
Apr. 1.5 7.1 5.6 21
May : 1.6 7.1 5.5 23
June 1.7 7.1 5.4 24
July 1.5 7.1 5.6 21
Aug. 1.4 7.1 5.7 20
Sept. : 1.8 7.2 5.4 25
Oct. : 1.7 7.1 5.4 24 ..
Nov. 1.8 7.1 5.3 25 .
Dec. : 1.9 7.1 5.2 27 -
1940 :
Jan., 2.0 7.1 5.1 28
Feb. 2.1 7.1 5.0 20
Mar.
Apr.,
May :
June :
July :
Aug.,
Sept. :
Oct.
Jov.
Zec.
1941 :
Jan.
Feb.
Mar.
Apr.
May

June :
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of 8 oz.
ckage
Cents

ba

Retall value

Corn flakes, farm-to-retall price spreads

Farm value
of 1.275 1lbs.
of corn
Cants

—
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lable 19.- Corn flakes, farm-to-retail price svreads, continued

{ear : Farm value :  Retail value : Actual ¢ Farm value as
and : of 1.275 1bs. : of 8 oz. marein ¢ percentage of
month @ of corn : package : & : retail value
¢ . Cents } Conts Cents Percent
1939 :
Jan. : 1.0 7.3 6.3 14
Feb. : 1.0 7.3 6.3 14
Mar. : 1.0 7.2 6.2 14
Aor. : 1.0 7.3 6.3 14
May : 1.1 7.2 6.1 15
June : 1.1 7.2 6.1 15
July : 1.1 7.1 6.0 15
Aug. : 1.0 7.1 6.1 14
. Sept. 1.3 7.0 5.7 19
Oct. : 1.1 7.0 5.9 16
Nov. : 1.1 7.0 5.9 16
Dee. : 1.1 7.0 5.9 16
1940 :
Jan, : 1.2 7.0 5.8 17
Feb. : 1.2 7.0 5.8 17
Mar, H
Avpr. :
May :
June :
July :
Aug. :
Sent.
Cct. :
Nov. :
Dec. :
1941 :
Jan,
Feb, :
Mar. .
Avpr. :
May :

June :
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Table 20.- Wheat cereal, farm-to-retail price spreads

Wy

fear : Farm value i Retail value ¢ : Farm value as
and : of 2.055 lbs. : of 28 oz. pkg. : Act8l . percentage of
month : of wheat :  of cereal ; Wargll . rotail value f
: Cents Cents Cents . Percent
1936. : 3.3 24.2 20.9 14
1937 3.7 24.4 20,7 ° 15
1938 2.3 24.4 22.1 9
1939 2.2 24,1 21.9. 9
1936 :
Jan., 3.2 23.9 v 20.7 13
Feb. 3.2 24.1 20.9 13
Mar. 3.1 24.0 20.9 13
Aor. @ 3.0 24.2 21.2 12
May : 2.8 24.3 21.5 12
June 2.8 24.2 21.4 12
July 3.2 24.3 21.1 13
Aug. 3.6 24.2 20.6 15
Sept. 3.6 24.3 20.7 15
Oct. 3.7 24.3 20.6 15
Nov., 3.7 24.2 20.5 15
Dec. ¢ 3.9 24,2 20.3 16
1937 :
Jan. 4.3 24.2 19.9 18
Feb. : 4.3 24.2 19.9 18
Mar. 4.2 24.2 20.0 17
Apr. 4.4 24.3 19.9 18
May @ 4.1 24.3 20.2 17
June : 3.7 24.5 20.8 15
July 3.9 24.6 2C.7 16
Aug. 3.4 24.6 21.2 14
Sept. 3.2 24.6 21.4 13
Oct. : 3.1 24.5 21.4 13
Nov. 2.8 24.5 21.7 11
Dec. : 2.9 24.5 21.6 12
1938 :
Jan. 3.0 24.4 21.4 12
Feb. 3.0 24.4 21.4 12
Mar. 2.8 24.5 21.7 11
Aor. 2.6 24.5 21.9 11
May 2.5 24.4 21.9 10
June 2.4 24.4 22.0 10
July 2.1 2i.4 22.3 9
Aug. 1.7 24.4 22.7 7
Seot. : 1.8 24.4 22.6 7
Oct. 1.8 24.4 22.6 7
Nov. : 1.8 24.4 22.6 7
Dec. 1.8 24.4 22.6 7

: Continued
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Table 20.- Theat cereal, farm-to-retail price srreads, continued

{ear ¢ Farm value : Retail valup ¢ | ¢ Farm value as
and  : of 2.065 lbs. : of 28 oz. pkz. : “CWal . L orcentags of
month v of wheat S8 of cerezal ; Margin . ..tail value
: Cents Cants Cents Parcent
1939 :
Jan. 2.0 24.4 . 22.4 8
Feb. : 2.0 24.4 . 22.4 8
Mar. . 2.0 24.1 22.1 8
Apr. : 2.0 24.2 - 22.2 8
Moy : 2.2 24.2 22.0 9
Juns 2.2 24.0 21.8 9
July : 1.9 24.1 22.2 8
Aug. s 1.9 24.2 . 22.3 8
Seot. 2.5 24,2 21.7 10
Oct. : 2.4 23.8 21.4 10
Nov. : 2.5 23.8 21.3 11
Dec. 2.8 23.8 21.0 12
1940 :
Jan., : 2.9 23.7 2C.8 12
Feb. : 2.9 23.7 20.8 12
Mar.
Avor,
June
July
Aug.
Sept.
Oct. :
Nov. :
Dec. :
1941
Jan. :
Feb. :
Mar. :
AdDr, H
May

June
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Table 21.- Rice, farm-té-retail price spreads

{ear : Farm value ¢ Retall value t t Farm value as
and s of 1.51 1bs. of : of 1 1b. H Actual : percentage of
month rough rice : of rice : margin : retail value
: - Cents Cents Cents Percent
1936 : 2.9 8.6 5.7 34
1937 2.6 8.4 5.8 31
1938 : 2.1 7.8 5.7 27
1939 : 2.3 7.7 5.4 30
1936 : :
Jan. : 2.9 8.7 5.8 33
Feb. : 2.9 8.5 5.6 34
Mar. : 2.9 8.5 5.6 33
Apr. : 2.9 8.5 5.6 34
May : 3.0 8.5 5.5 35
June : 3.0 8.6 5.6 35
July 3.0 8.7 5.7 34
Aug., @ 3.0 8.8 5.8 34
Sevt. 3.2 8.8 5.6 36
Oct. . 2.7 8.8 6.1 3l
Nov. : 2.7 8.6 5.9 31
Dec. : 2.5 8.6 6.1 29
1937 :
Jan. : 2.8 8.5 5.7 33
Feb. : 3.1 8.5 5.4 36
Mar. : 3.1 8.5 5.4 36
Apr. : 3.1 8.5 5.4 36
May : 2.9 8.6 5.7 34
June : 2.8 8.5 5.7 33
July : 2.7 8.5 5.8 32
Aug. : 2.5 8.4 5.9 30
Sept. 2.2 8.4 6.2 26
Oct. : 2.1 8.3 6.2 25
Nov. : 2.3 8.1 5.8 28
Dec. : 2.2 8.1 5.9 27
1938 :
Jan. : 2.2 8.0 5.8 28
Feb. : 2.2 8.0 5.8 28
Mar. : 2.1 7.9 5.8 27
Apr, : 2.0 7.7 5.7 26
May : 1.9 7.8 5.9 24
June : 2.0 7.8 5.8 26
July : 2.1 7.8 5.7 27
Aug. : 2.1 7.7 5.6 27
Sept. 1.9 7.7 5.8 25
Oct. : 2.0 7.7 5.7 26
Nov, : 2.1 7.6 5.5 28
Dec. : 2.1 7.6 5.5 28

Continued
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Table 21.- Rice, farm-to-retail price spreais, continued

Year H Farm value ¢ Ketail value ictual ¢ Farm value as
and : of 1.51 1bs. of : ° of 1 1b. ! marein & Percentage of
month : _rough rice : of rice : ° ¢ retail value
: Cents Cents Cents Percent
. !
1939 :
Jan, H 2.1 7.6 5.5 28
Feb. : 2.2 7.6 5.4 29
Mar. . 2.1 7.5 5.4 - 28
Apr, : 2.1 7.5 5.4 28
" May H 2.1 7.5 5.4 28
June : 2.1 7.5 5.4 28
July : 2.0 7.6 5.6 26
Aug. : 1.9 7.5 5.6 25
Sept. 2.9 7.9 5.0 37
Oct. : 2.5 8.1 5.6 31
Nov. : 2.6 8,1 5.5 22
Dec. : 2.4 8.0 5.6 30
1940 :
Jan. : 2.4 7.9 5.5 30
Feb. : 2.3 7.9 5.6 29
Mar,
Apr,
May
June :
July :
Aug. :
Sept. @
Oct. :
Nov. :
Dec. H
1941 H
Jan. :
Feb. :
Mar, :
Apr. H
May

June
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Navy beans, farm-to-retail price spreads

Farm value
of 1 1b, of
dry beans
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22.- Navy beans, farm-to-retail orice screads, continued

iear : Farm value : Retail value : : ' : Farm value as
and : of 1 1b. of : of 1 1b. of : hctual ¢ percantage of
month dry beans : navy beans margin ., 15tail value
: Cents Cents Cents Parcant
1939 : .
Jan, : 2.6 5.9 3.3 44
Feb, : 2.6 5.9 3.3 44
Mar, : 2.5 5.8 3.3 43
ADT, : 2.5 5.8 3.3 43
May : 2.8 5.8 3.0 48
June : 2.7 5.9 3.2 46
July : 2.6 5.9 3.3 44
Aug. : 2.6 5.9 3.3 44
Sepnt. 3.8 7.1 3.3 54
Oct. : 3.3 7.2 3.9 46
Nov. : 3.2 6.9 3.7 46
Dec. : 3.1 6.8 3.7 46
1940 :
Jan. : 3.2 6.7 3.5 48
Feb. : 3.2 6.7 3.5 43
Mar. :
Avor. :
May H
June :
July :
Aug. :
Sevt.
Oct. :
Nov. :
Dec. :
1941 :
Jan., :
Feb. :
Mar. :
Apr. :
May :

June




i

¢+ Farm value as

- 40 -

Fotall valus

Pork and beans, canhed, farm-to-retail price spreads

Farm value
of .35 1b. of

Table 23.-
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Table 23.- Pork and beans, caaned, farm-to-retail price spreads, continued

Year : Farm value : Retall value : : “arm value as
and ¢ of .35 1b, of ! 16 oz. can of ° ; Actual : percentage of
month : dry beans : baked beans 1/ : margin 4 retail value

: Cents Cents v Cants FPercont

1939
Jan.
.Febo H
Mar. :
Apr, :
May :
June :
July
Aug. :
Sept.
Oct.
Nov,
Dec.

-

-
Py

- - o

HFDLLDARIWRA

.
Lol OO I S B S B |
[
-

00000000
RV EE VLS Bo de e N0 2 e }

NNNNNN 2N
o 0o R e 2o e Mo 0 e L R0 N

.
LY

1940
Jan., :
Feb., :
Mar. :
Aor., :
May H
June :
July
Aug.,
Sevot.
Oct.
Nov, :
Dec. :

1941
Jan.
reb.
Mar,
Apr,
May
June

e oo oo oo oo oo oo

;/ The Bureau of Labor Statistics has discontinued collection of the
retall prices of this item,

2/ Eight-month average (Jan. - Aug.)
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Table 24.- . Oranges, farm-to-retail price svreads
Year : Farm value ¢ netail value . Actual ° Farm value as
and : per dozen : of 1 dozen ! merein percentage of
month : 1/17 of box oranges . meré : retail value
: Cents Cents Cents Fercent
1936 : 10.9 33.0 22.1 33
1937 : 14,8 38.3 23.5 39
1938 : 6.0 26.4 20.4 23
1939 : 6.2 27.9 21.7 22
1936 : :
Jan, : 8.7 3C.2 21.5 29
Feb. : 9.4 30.2 20.8 3l
Mar. : 9.1 30.5 21.4 20
Aor, : 9.0 29.5 20.5 31
May : 10.4 31.5 21.1 33
June : 11.8 34.7 22.9 34
July 12.9 35.5 22.6 36
Aug, : 12.6 36,7 24.1 34
Sapt. 15.6 37.4 21.8 42
Oct. : 13.8 37.8 24.0 a7
Nov. : 10.9 33.4 22.5 33
Dec. : 7.2 28.9 21.7 25
1937 :
Jan. : 9.0 29.1 20.1 3l
Feb. : 13.1 35.4 22.3 37
Mar. : 14.0 36.0 22.0 39.
Avr, : 15.5 37.6 22.1 41
Moy : 15.3 38.8 23.5 39
June : 16.1 40.3 24.2 40
July : 19.7 42.8 23.1 - 46
Aug. H 20.0 45.8 25.8 44
Sept. : 21.2 45.6 24.4 46
Oct. : 15.7 44.9 29.2 35
Nov, : 10.8 T 34.2 23.4 32
Dec. : 6.9 28.6 21.7 24
1938 :
Jan, : 5.4 25.0 19.A 22
Feb., : 6.0 24.1 18.1 25
Mar, : 5.7 24.4 18.7 . 23
Apr, : 5.6 24.0 18.4 23
May : 6.9 25.8 18.9 27
June : 5.5 26.5 21.0 21
July : 7.1 27.8 20.7 26
Aug, : 7.4 29.2 21.8 25
Seovt. 7.4 30.0 22.6 25
Oct. : 5.7 27.9 22.2 20
Nov. : 4.8 26.2 21.4 18
Dec. : 4.2 26.0 21.8 16

Continued
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Table 24.- Oranges, farm-to-retail vrice srreads, continued

Retail value

Iear : Farm value . T + Farm value as
and : por dozon i . of 1 dozen : Actual : parcentage of
month : 1/17 of box ! oranges. ¢ Margin . rotail value
: Cents Centd Cents Percent
1939 4
Jan, ( 4,4 24.8 20.4 18
Feb. : 4.4 23.6 19,2 19
Mar, : 5.2 23.4 18.2 22
Avr, : 6.0 24.4 18.4 25
May v 6.9 25.8 18.9 27
June 6.7 .28.0 21.3 24
July : 6.1 30.2 24.1 20
Aug. : 7.5 30.9 23.4 - 24
Sept. 9.1 4.3 25.2 27
Oct. : 9.1 24,7 25.6 26
Nov. : 5.3 28.8 23.5 18
Dec. : 4.3 26,3 22,0 16
1940 : '
Jan. : 4.4 23.7 19.3 19
Febd. : 6.7 25.7 19.0 26
Mar. :
Avpr, :
May :
June :
July :
Aug. :
Sept.
Oct. :
Nov, :
Dec. :
1941 :
Jan, :
Feb. :
Mar, :
Avr., :
May H
June H
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Table 25.~- White potatoes, farm-to-retail orice spreads

{ear : Farm value : Retail vrice : ¢ Farm value as
and : of 1 1b. : of 1 1b. ¢ Actual : percentage of
month : of potatoes : of potatoes : margin : retail value
: Cents ' Cents Cents Fercent
1936 : 1.7 3.2 1.5 . 53
1937 1.5 2:8 1.3 54
1938 : 0.9 2.1 1.2 43
1939 1.2 2.5 1.3 48
1936 :
Jan, 1.1 2.3 1.2 48
Feb. 1.2 2.3 1.1 52
Mar. : 1.2 2.¢ 1.2 50
Apr. : 1.4 2.8 1.4 50
May : 1.5 3.3 1.8 45
June : 2.3 4,9 2.6 47
July 2.3 4.1 1.8 56
Aug, 2.1 3.6 1.5 58
Sert. 1.9 3.2 1.3 59
Oct. : 1.6 2.9 1.3 55
Nov. 1.R 2.9 1.3 55
Dec. : 1.8 3.2 1.4 56
1937 :
Jan., : 2.0 3.7 1.7 54
Feb. : 2.2 3.8 1.6 58
Mar. : 2.2 3.8 1,6 58
Apr. : 2.0 3.7 1.7 54
May : 1.8 3.6 1.8 50
June : 1.5 3.0 1.5 50°
July : 1.3 2.3 1.0 57
Aug, : 1.2 2.0 0.8 60
Sept. @ 0.9 1.9 1.0 47
Oct. : 0.8 1.9 1.1 42
Nov. : 0.9 1.9 1.0 47
Dec. H 0.9 2.0 1.1 45
1938 :
Jan. : 0.9 2.0 1.1 45
Febd. : 0.9 2.0 1.1 45
Mar, : 0.9 2.1 1.3 43
Apr. : 0.9 2.4 1.5 38
May : 0.9 2.4 1.5 38
June : 1.1 2.7 1.6 41
July : 1.1 2.3 1.2 48
Aug. 0.9 1.9 1.0 47
Sept. 0.8 1.8 1.0 44
Oct. 0.8 1.9 1.1 42
Nov. 0.9 1.9 1.0 47
1.0 2.2 1.2 45

Dec. :

! Continued




- 45 -~

Table 25.- Thite potatoes, farm-to-retail rrice spreads, continued

" Year ¢ Farm value + Retall rrice : . "": Farm value as

and : of 1 1b. : of 1 1b. ¢ Actual : porcantage of

i' month : of potatoes : of votatoes : margin : ratail value
: Cents Cants Lents Tercent

1939 :

Jan. : 1.1 2.4 1.3 48

Feb. 1.1 2.4 7 1.3 46

Mar. H 1.1 2.3 1.2 48

Apr, : 1.2 2.6 1.3 50

May : 1.1 2.7 1.6 41

June : 1.0 2.7 1,7 37

July : 1.3 2.7 1.4 43

Aug, : 1.2 2.3 1.1 52

Sevt. 1.2 2.4 1.2 50

Oct. : 1.1 2.3 1.2 43

Yov, : 1.2 2.3 1.1 52

Dec. : 1.2 2.4 1.2 50
1940 :

Jan. : 1.2 2.4 1.2 50

Feb. : 1.3 2.6 1.3 50

Mar. :

Aur, :

May :

June :

July :

Aug. :

Sept. @

Oct. :

Nov, H

Dec. :
1941 :

Jan, :

Feb.

Mar,

=
g
]
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Iable 35._ Aprrles, farm-to-retail vrice srreads

Year : Farm value : Retail value : : Farm value as
and ¢ of 1 oound :  of 1 pouni ¢ - Actual : varcentage of
month : of avvles : of aprlas : margin : retail value
Cents : Cents ~ Cents Farcent
1236 : 1.9 5.7 3.8 33
1937 : 2.2 6.0 3.8 37
1938 : 1.6 4.8 3.2 33
1939 : 1.7 5,0 3.3 34
1936
Jan. 1.7 5.4 3.7 3l
Feb. : 1.8 5.3 3.5 24
Mar, : 1.8 5.4 3.6 33
ATr. : 1.8 5.5 3.7 33
May 1.9 5.6 3.7 24
Junea 2.2 6.4 4,2 34
July 2.0 6.4 4.4 3l
Aug. : 1.8 5.3 3.5 34
Sert. : 1.7 5.4 3.7 3l
Oct. : 1.9 5.6 3.7 34
Nov. 1.9 5.8 3.9 33
Dec. 2.2 6.0 3.8 37
1937 :
Jan, : 2.3 6.3 4.0 37
Feb. : 2.6 6.6 4.0 39
Mar. : 2.8 7.0 4.2 40
Avr. : 3.0 7.2 4.2 42
May : 3.3 7.9 4.6 42
June : 3.3 8.3 5.0 40
July 2.3 6.8 4.5 34
Aug. : 1.7 4.9 3.2 35
Sept. 1.5 4.6 3.1 33
Oct. : 1.3 4.3 3.0 30
Nov. : 1.3 4.4 3.1 30
Dec. : 1.4 4.4 3.0 32
1938 :
Jan, : 1.5 4,5 3.0 33
Feb, H 1.4 4.4 3.0 32
Mar. : 1.4 4.4 3.0 32
Apr. : 1.4 4,5 3.1 31
May : 1.5 4.7 3.2 32
June : 1.6 5.6 4.0 29
July : 1.7 5.4 3.7 31
Aug, : 1.6 4.6 3.0 35
Sept., 1.6 4.6 3.0 35
Oct. : 1.7 4.9 3.2 35
Nov, : 1.8 4.9 3.1 37
1.9 5.2 3.3 a7

Dec. :

Continued
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June

-able 35.- Arrles, farm-to-retail orice srreads, continued
Year  : Farm value : Retail value :  : Farm valus as
and ¢ of 1 vound : of 1 pound : Actual : vercentage of
month : of arples of arrles : ' i retnil value
: Cents Cants Cents Fercent
1939 :
Jan, : 2.0 5.2 3.2 33
Feb. : 2.0 5.3 3.3 33
Mar, : 2.0 5.4 3.4 37
Aor., : 2.1 5.7 3.6 37
May : 2.1 5.8 3.7 36
June : 2.1 6.1 4.0 34
July : 1.9 5.4 3.5 35
ALZ. : 1.4 4.4 3.0 32
Sent. 1.3 1.0 2.7 22
Oct. : 1.2 4.0 - 2.8 30
Nov, : 1.3 4.0 2.7 32
Dec. : 1.4 4,2 2.8 33
1940 :
Jan, 1.5 4.4 2.9 34
Feb, : 1.7 4.6 2.9 37
Mar, :
Apr. :
Moy :
Juna :
July :
A‘Ulg . H
Sspt.
Oct. :
Nov. :
Dec. :
1941 :
Jan, H
Febd. :
Mar. :
AT, H
Usy :
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.able 36.- Lemons, farm-to-retail orice screads

Year 1~ Farm value ¢ neotall value : T Tarm valuc ns
and ¢ of 1/27 box : of 1 dozen : Actual : varcantaze of
month of lemons ! _ lemons 1/ ! _margin | retail value
: Conts Conts Conts Poreeat
1935 : 12,0 3.1 19.1 39
1937 : 1. 33.4 13.5 15
1933 : 7.7 26.9 19.2 29
1939 2/: 7.2 24.5 17.3 30
1936
Jan. 10.0 32.1 23.1 31
Feb. 9.6 28.9 19.3 33
Mer. : 11.7 28.3 17.1 41
ATr, 9.6 28.4 18.3 3%
oy 17.0 31.3 14.3 54
June : 14.6 32.3 13.2 15
July 22.2 39.5 17.3 56
aug, : 12.4 33.5 21.1 37
Sept. ¢ 10.6 3l.5 20.9 34
Oct. : 10.2 30.2 20,0 34
Nov : 9.6 29.2 19.6 33
Dec. 6.7 27.3 20.6 25
1937 :
Jon, : 12.2 27.6 15.4 44
Feb. : 14.8 33.9 19.1 41
Mar, : 12.4 30.7 18.3 10
APT. : 11.7 3l.2 19.5 38
May : 14.3 3l.2 16.9 46
June : 17.4 33.6 16.2 52
July : 17.6 35.0 17.4 50
AUg. : 13.1 34.6 2l.5 33
Sept. ¢ 17.4 36.1 18.7 43
Oct. : 15.7 34.5 18.8 46
Nov. : 19.6 36.3 16.7 54
Dec. : 13.1 36.8 23.7 35
1933 :
Jan, 10.0 32.9 22.9 30
Feb 7.4 29.0 21.6 26
Mar. : 10.9 27.7 16.8 39
Aor, 7.2 27.9 20.7 26
ilay : 9.3 27.2 17.9 3t
June : 7.2 26.7 19.5 27
July 8.7 27.0 13.3 32
Aug. : 8.3 26,3 18.0 32
Sept. 6.7 25.7 19.0 26
Oct. 4.8 24.3 19,5 20
Nov. : 5.4 24.2 18.8 22
Dec : 6.3 24.5 18,2 26

Continued
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Table 36.- Lemons, farm-td-rctall prics svreads,

continued

znd of 1/27 box : of 1 dozen
month : of lemong :  lemons 1/

lcar : Barm value : Retall value

.
.
]
.
]
.

Actual

margin -

¢ Farm value as

: percentage of

retall value

: Cants ants

1939
Jan.
Feb.
Mar.
ADT.
May :
June .
July :

. Aug, T
Sept.
Oct. :
Nov.
Dec.

L}
)

O WMWY L

.“""‘u
NHUOIHO OWN

)

W O O pnuv%a'hfm
VWM
SOE B QS SR

1940
Jan,
Feb, :

Mar. :

Apr. :

May :

June :

July :

Aug. :

Sept.

Oct.

Nov.

Dec.

se ®o oo ee co oo

1941
Jan,
Feb.
Mar.
Apr.
May

June

.o

4o oo oo os oo

Cants

18.1
17.2
17.3
18.5
17.8
15.3
16.5
17.5

-

Fercent

26
.29
29
21
22
38
. 36
33

———

}/ The Bureau of Labor Statistics h~s discontinued collection of the

retall vrices of thig item,

2/ Eight-month average (Jan. - Aug.)
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Table 37.- Lamb products, farmeto-retail price spreads

Farm value of . Averaze retail orice ! :Farm value as

Year :
and : 2.16 1bs. of  : of 1 1b. of prin- : Actual ({vercdentage of
month live lamb : cipal lamb cuts 1/ Margin : retall valuef
: Ceats - o Cents " Cents Percent \
1936 : 17.1 27.4 10.3 62
1937 : 18.3 28.7 10.4 64
1933 : 14.8 26.7 11.9 55
1939 : 16.2 26.38 10.6 60
1936 :
“Jan, : 17.8 27.4 9.6 65
Feb, : 17.9 26,7 8.8 67
Mar. : 17.5 206.2 8.7 67
Apr. : 13,3 26.9 8.6 68
May : 18.6 28.8 10.2 65
June : 13.0 29.6 11.6 61
July 17.2 29.1 11.9 59
Aug. : 16.4 23.4 12.0 58
Sert. 16.0 28.5 12.5 56
Oct. : 15.7 26.7 11.0 59
Nov, : 15.6 25,9 10,3 60
Dec. : 15.7 24.¢ 9.2 63
1937 :
Jan, : 17.1 25.5 8.4 67
Feb, : 17.5 25.3 7.8 69
Mar. : 19.1 27.1 8.0 70
Arr, : 19.v 28.9 9.0 69
May H 19.8 29.0 9.2 63
June : 19.2 29.6 10.4 65
July 18.4 30.6 12.2 60
Aug. : 18.7 30.3 11.6 62
Sept. @ 18.5 30,4 11.9 61
Oct. : 13.2 29.6 11.4 61
RNov. H 17.0 29.4 12.4 58
Dec. : 16.2 28.9 12.7 56
1938 : '
Jan, : 15.4 27.2 11.8 57
Feb. : 14.3 24.9 : 10.6 57
Mar, : 15.9 26.8 10.9 59
Apr. : 15.6 27.1 11.5 58
May : 14.9 26.83 11.9 56 ﬁ
June : 14.8 277 12.9 53
July 14.8 28.2 12.4 52
Aug. : 14.2 27.0 12.8 53
Seot. 14.0 ' © . 26,6 12.6 53
Oct. : 13.8 26.0 12.2 53
Nov. : 14.7 26.0 11.3 57
Dec. : 15.3 20.4 11.1 58

Continued
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Table 37.- Lamb rroducts, farm-to-retail price spreads, continuéd

Year i Furm value of : Average retuil rrice

: : Farm value as
and : 2.16 1bs, of : of 1 1b. of prin- : Actual : percentage of
month live lanb : cipal lamb cuts 1/ : margin : retail value
T Cents Cents Ternts Tercent
1939 : .
Jan. : .15.8 26.6 10.8 59
Feb. : '15.9 , 26.4 10.5 60
Mar. : 16.0 , 26.1 10.1 61
Avr, : 17.0 27.1 10.1 63
May : 17.3 ‘ 23.5 11.2 . 51
June : 16.2 28.4 12.2 57
July : .15.8 _ 23.0 12.2 . 56
Ang. : 15.0 ) 26.7 11.7 56
Sert. 16.4 23.5 12.1 53
Oct. : 15.4 25.5 9.1 64
Nov, : 16.2 25.0 3.8 . 65
Dec. : 15.9 24.6 3,7 65
1940 :
Jan. : 16.4 24.5 8.1 67
Feb, : 16.4 ) 24.2 7.8 68
Mar. :
Avr., :
May :
June :
July :
Aue, :
Sevt. :
Oct. :
Wov, :
Dec. :
1941 :
Jan, s
Feb. :
Mar. :
Aor, H
May :
Jure :

-

l/ After August 1939 the Bureau of Labor Statistices discontinued the
collection of retail prices for several lamb vproducts. Since that date the
composite retail price has been calculated as equivalent to the combined
value of .432# leg of lamb and .404# rib chors.
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Jable 38.- 3weat potatoas, farm-to-retail price spreads

Year : Farm value : Retail price : Form value as
and ¢ of 1 pound of ¢ of 1 oound of : Actual : vercentage of
month : sgwaet votatoes : sweat votatoss : margin : retail value
: Cents Ceats Cents Farcent
1936 t 1.5 4.4 2.9 34
1937 : 1.7 4,8 3.1 35
1938 1.4 4.0 2.6 25
1939 1.4 4.2 2.8 33
1936 :
Jan. : 1.2 3.6 2.4 a3
Feb. : 1.3 3.7 2.4 35
Mar. : 1.3 3.7 2.4 35
Avr, : 1.4 4.0 2.6 35
May : 1.5 4.5 3.0 33
June : 1.6 5.1 3.5 3l
July : 1.7 6.4 4,7 27
AU : 2.2 5.6 3.4 39
Sert. 1.3 4.5 2.7 40
Oct. : 1.6 &.9 2.3 41
Nov. : 1.4 2.7 2.3 38
Dec. : 1.5 4.1 2.6 37
1937 :
Jan. 1.6 4.3 2.7 37
Feb. : 1.7 4.6 2.9 37
Mar. : 1.8 4,9 3.1 a7
Avor, : 1.9 5.5 3.6 25
Mey : 2.0 8.9 2.9 24
Juns : 1.9 3.1 1.2 31
July : 1.8 6.4 4.6 28
AL 2, : 1.9 5.4 3.5 35
Serntn. 1.6 L 2.5 39
Oct. : 1.3 3.4 2.1 33
Nev. : 1.2 3.3 2.1 26
c. : 1.3 3.7 2.4 35
1938 :
Jan. : 1.4 3.8 2.4 37
feb. : 1.4 3.9 2.5 36
Mar, : 1.5 3.9 2.4 28
AT . : 1.5 3.9 2.4 38
Meyr : 1.5 4.2 2.7 36
Ju.ia : 1.5 4,5 3.0 33
Jul : 1.6 5.1 3.5 31
Aug. : 1.6 4.8 3.2 33
Sept. 1.3 3.7 2.4 35
Oct. : 1.1 3.1 2.0 35
Nov. : 1.1 3.4 2.3 32
Dec. : 1.2 3.7 2.5 32

Continued
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.able 38.- Sweet potatoes, farm-to-retail price spreads, continued

-

Year : -arm value : Retall orice "y Farm value as
and : of 1 pound of : of 1 round of ¢ Actual - : vercentage of
month : sweet potatoes : sweet potatoes : margin retail value
: Cents Cents Cents Percent
1939 :
Jan, : 1.3 3.9 2.6 33
Feb. : 1.3 4.1 2.8 32
Mar. : 1.4 4.2 2.8 33
Apr. : 1.4 4.5 3.1 31
May : 1.4 4.7 3.3 30
June : 1.5 4.9 3.4 31
July 1.5 5.8 4.3 26
Aug. : 1.6 5.1 3.5 a7
Sept. 1.4 3.6 2.2 39
Oct. : 1.2 3.3 2.1 36
Nov. : 1.2 3.2 2.0 38
Dec. : 1.2 3.4 2.2 35
1940 :
Jan, 1.3 3.9 2.6 33
Feb. 1.4 4.1 2.7 34
Mar. :
Apr,
May :
June :
July :
Aug. H
Seot.
Oct.
Nov. :
Dec. :
1941 :
Jan, i
Feb. :
var, :
Apr. :
May

June :
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lable 39.- Rye bread, farm—to—retatl orice srreads - !

farm value as
vercentage of

lear : Farm value of : detail value : »
and .39 1b. rye and ¢ of 1 vound of : Actual

ee oo oo

morith ! .64 1b. wheat : rve bread l/*_a_Jyaggin ratail value 4
: Cents Cents Cents Fercent (
1936 : 1.4 © 9.0 7.6 16
1937 : 1.7 9.3 7.5 18
1933 : 1.0 " 9.3 3..3 11
1939 : 0.9 8.6 7.7 10
1936 : . ‘ :
Jan. 1.3 ‘9.2 7.9 14
Fab. : 1.3 9.1 7.8 14
Mar. H 1.3 ‘9.1 7.8 14
Apr, : 1.2 9.0 7.8 13
May : 1.2 8.9 7.7 13
June 1.2 - 8.9 7.7 13
July 1.4 9.0 7.6 16
Aug. : 1.6 9.0 7.4 18
Sevt. 1.7 9.C 7.3 19
Cct. : 1.7 g.c 7.3 19
Nov. : 1.7 9.0 7.3 19
Dec. : 1.8 9.0 7.2 20
1937 :
Jan. : 2.0 9.1 7.1 22
Fab., : 2.0 9.2 7.2 22
Mar. : 2.0 9.2 7.2 22
Apr, : 2.0 9.2 7.2 22
May : 1.9 9.3 7.4 20
June : 1.8 9.4 7.6 19
¢ ly : 1.8 9.4 7.6 19
Aug. : 1.6 9.4 7.8 17
Sernt. ¢ 1.5 9.4 7.9 16
Oct. : 1.4 9.5 .1 15
Nov. : 1.3 9.5 2.2 14
Dec. : 1.3 9.4 3.1 14
1938 :
Jan, : 1.4 9.4 8.0 15
Febv. : 1.4 9.5 8.1 15
Mar, : 1.3 9.8 8.2 14
Anr. : 1.2 9.4 8.2 13 |
Nay : 1.1 9.4 8.3 12
Juae : 1.1 9.5 8.4 12
July : 0.9 9.4 8.5 10
Aug. : 0.3 9.4 8.6 9
Sept. .8 9.1 8.3 9
Oct. : 0.3 9.0 8.2 S )
Nov, : 0.3 8.9 8.1 9
Dec. : C.8 3.9 8.1 9

: Contirued
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Table 39.- Rye bread, farm-to-ratail price spreads, continued

Yoar i Farm value of : <nRetail values : : Farm value as
and : .39 b, ry» and : of 1 round of : Actual : rerccntage of
moath : .64 1b. wheat : rye bread 1/ : margin ! retail value
B o Ceris Cents Cents  Percont
1939 : :
Jan, : 0.9 . 8.8 7.9 10
Feb. : 0.8 8.7 7.9 9
Mar. : - 0.8 8.7 7.9 9
Avr. : 0.8 8.4 7.6 10
May C.9 8.6 7.7 10
June : 0.9 8.7 7.8 10
July : C.8 8.6 7.8 ‘9
Aug. : G.8 8.6 7.8 9
Sopt. - 1.1 8.5 7.4 13
Oct. 1.1 8.6 7.5 13
Nov. : 1.1 8.6 7.5 13
Dec. : 1.2 8.6 7.4 14
1940 :
Jan, : 1.3 8.9 7.6 15
Feb. : 1.3 8.9 7.6 15
Mar, :
ADr,. :
May :
June :
July :
Aug. :
Seot. :
Oct. :
Nov. :
Dsc. :
1941 :
Jan, :
Feb. :
Har. :
Anr. H
May ?
June

.

i/ Retail prices usad in this table after June 1, 1937 are carrisd
-6 cent below the price publighed by Bureau of Labor Statistics to
Preserve comparability with earlier years.
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Table 40.,~ Whole wheat bread, farm-to-retail trice srreads
~Year : Farm value of : Retail value of : ¢ Tarm value as
and : .92 pound : 1 pound of whole : Actual : percentage of
month : of wheat : wheat bread 1/ : margin 1 retail value
: Cents Cents "~ Gents Fercent
1936 : 1.5 9.3 7.8 16
1937 : 1.6 9.6 8.0 . 17
1938 : 1.0 9.5 8.5 - 11
1939 : 1.0 9.1 8.1 . 11
1936 H
"Jan, : 1.4 9.5 8.1 15
Feb. : 1.4 9.4 8.0 . 15
Mar. : 1.4 9.3 7.9 15
Apr. : 1.3 9.2 7.9 14
May : 1.3 9.3 8.0 14
June : 1.2 6.3 8.1 13
July : 1.4 9.3 7.9 15
Aug. : 1.6 9.3 7.7 1?
Sert. 1.6 9.3 7.7 17
Oct. : 1.6 2.3 7.7 17
Nov. : 1.6 9.3 7.7 17
Dec. : 1.8 9.3 7.5 19
1937 :
Jan. : 1.9 9.4 7.5 20
Feb. : 1.2 9.4 7.5 20
Mcr. : 1.9 9.4 7.5 20
Apr. : 1.9 9.5 7.6 20
May : 1.8 9.6 7.8 19
June : 1.7 9.7 8.0 18
July : 1.7 9.7 8.0 18
Aug. : 1.5 9.7 8.2 16
Sert. 1.4 9.7 8.3 14
Oct. : 1.4 9.7 8.3 14
Nov. : 1.3 9.7 8.4 13
Dec. : 1.3 9.7 8.4 13
1938 :
Jan. : 1.4 9.7 8.3 14
Feb. : 1.4 9.7 8.3 14
Mar. : 1.2 9.7 8.5 12
Arr. : 1.1 9.7 8.6 11
May : 1.1 e.” 8.6 11
June : 1.1 9.7 8.6 11
July : 0.9 9.6 8.7 9
Aug. : 0.8 9.6 8.8 8
Sept. 0.8 ¢.3 8.5 9
Oct. : 0.8 9.2 8.4 9
Nov. : c.8 9.2 3.4 9
Dec. : 0.8 9.2 3.4 9
: Continued

4
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Table 40.- Whole wheat bread, farm-to-retail price soreads, continued

" Year ~ : Farm valus of : Hetail value of : : Farm value as
and : .92 pound’ : 1 pound of whole : Actual -: percentags of
mornth : of vhaat . ! ' ‘wheat bread 1/ : margin : retail value
: Cents Cents cents Fercent
1939 :
Jan. 0.9 9.2 8.3 10
Feb. : 0.9 9.1 8.2 10
Mar. : 0.9 9.1 8.2 10
Apr. : 0.9 9.1 8.2 10
May : 1.0 9.1 8.1 11
June : 1.0 9.1 8.1 11
July : 0.9 9.1 8.2 10
Ate. : 0.8 9.0 8.2 "10
Scct. @ 1.1 9.0 7.9 12
Oct. : 1.1 9.0 7.9 12
Nov. : 1.1 9.0 7.9 12
Dec. : 1.3 9.0 7.7 14
1940 :
Jan. : - 1.3 9.3 8.0 14
Feb, : 1.3 9.3 8.0 14
Mar, :
Avr, :
May :
June :
July :
Aug, H
Sext.
Oct. :
Nov, :
Dec. :
1941 :
Jan. @
Fab. :
Mur, :
aLl, H
May :
Juna :

. m——

_/ Retail prices used in this table after June 1, 1937 are carried .l cent
below the vrice published by Bureau of Labor Statistics to preserve com-
Tarability witn e=arlier yecars.
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‘Table 4l.- Macaronl; farm-to-retail price spreads

T

Ycar : farm value ¢ Retail value : ¢ Farm value as
and t of 1.72 1bs. : of 1 pound 1 Actual : percentage of
month ¢ of durum wheat : of mgcaroni : margin : retail value
: Cents Cents Cents Tercent
193A : 2.8 15.1 12.3 19
1237 : 2.9 16.3 12.4 19
1938 : 1.7 14.8 13.1 11
1939 : 1.6 14.3 12,7 , 11
1926 :
Jan, : 2.4 13.3 12.9 16
Teb., : 2.5 15.0 12.5 17
Mar. : 2.4 14.8 12.4 16
Arr. : 2.2 14.8 12.6 15
May : 2.0 14.7 12.7 " 14
June : 2.1 15.1 13.0 14
July : 2.8 15.1 12.3 19
Aug. : 3.3 15.1 11.8 22
Sept. : .2 16.3 12.1 21
Oct. : 3.5 15.2 11.7 23
Nov, : 3.3 15.2 11.9 22
Dec. : 3.5 15.2 11.7 23
1937 :
Jan, : 3.9 15.3 11.4 25
Feb, : 3.8 15.4 11.6 25
Mar, H 3.7 15.4 11.7 24
Apr, : 3.5 15.4 11.9 23
May : 3.1 15.5 12.4 20
June : 2.5 15.5 13.0 16
July : 3.1 16.4 12.3 20
Aug. : 2.6 15.4 12.8 17
Ssvt. 2.5 15.4 12.9 16
Oct. : 2.3 16.2 2.9 15
Nov, : 2.1 15.1 13.0 14
Dec. : 2.2 5.2 13.0 14
1938 :
Jan, : 2.3 14.9 12.6 15
Febd, : 2.3 15.0 12.7 15
Mar. s 2.1 14.9 12.8 14
Aor, : 2.0 14.9 12.9 12
Vay : 1.8 14.9 13.1 12
June : 1.9 14.8 12.9 13
July : 1.6 14.8 13.2 11
Aug, H 1.4 14.8 13.4 9
Sent. 1.3 14.8 13.5 9
Oct. : 1.3 14.7 13.4 9
Nov. : 1.2 14.6 13.4 8
Dec. : 1.3 14.6 13.3 9

Continued
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June

Table 41.- Macaroni, farm-to-retail price spreads, continued
lear : Farm value ¢ Aetail value ¢ Farm value as
ani :  of 1.72 1bs. ¢ of 1 pound Actual : rercentage of
month ¢+ of diarua wheat ¢ of macarcni ! marein ! retail value
: Conts Cents Cents Fercent
1939 :
Jan, H 1.4 14.4 13.0 10
Feb. H 1.4 14.4 13.0 10
Mar. : 1.4 14,3 12.9 10
Apr, : 1.5 14.3 12.8 10
Vay : 1.6 14.2 12.FR 11
June : 1.6 14.2 12.6 11
July : 1.4 14.2 12.8 10
Aug. : 1.5 14.1 12.6 11
Sept. 2.0 14.2 12.2 14
Cct. : 1.8 14.4 12.6 12
Nov. : 1.9 14.4 12.5 13
2C. : 2.2 14.4 12.2 15
1940 :
Jan. : 2.2 14.4 12.2 15
Feb, : 2.2 14.4 12.2 15
Mar. :
Apr, :
May :
June :
July :
Aug. :
Seot.
Oct. :
Nov, :
Dec. :
1941 :
Jan, H
Feb, H
Mar, H
Aoy, H
May :
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Table 42.- Soda crackers, farm-to-retail price spreads

Tear : Farm value : Retail.value : : Farm value as
2nd : o 1.085 los. of 1 1b. of ¢ Actual : rercentage of f

mcath i of vheat ¢ soda cracers : margin : retall value _

: Cents ' Ceiits Ceats Percent
1936 : 1.7 18,1 16.4 9
1937 : 1.9 17.9 16.0 11
1938 : 1.2 16.1 14.9 8
1939 : 1.1 15.3 14.2 7
1936 :

" Jan. 1.7 17.9 16.2 9
Feb., 1.7 '17.9 16.2 9
Mar, 1.6 18.1 16.5 9
sor, : 1.5 18.1 16.5 9
Mayv : 1.5 18.0 16.5 8
June 1.5 13.1 16.6 8
July : 1.7 18.1 ‘ 16.4 9
Anug. : 1.9 18.2 16.3 10
Sevt. 1.9 18.3 16.4 10
Oct. : 1.9 18.4 16.5 10
Nov. : 1.9 18.2 - 16.3 10
Dec. :8 2.1 18.2 ~16.1 12

1937 : . .
Jan, : 2.2 18.1 15.9 . 12
Feb. : 2.3 18.1 15.8 . 13
Mar. : 2.2 18.1 15.9 . 12
Apr. : 2.3 13.2 15.9 . .13
May : 2.1 18.3 16,2 . 11
June : 2.0 18.4 16.4 11
July 2.0 18.0 16.0 11
hug., : 1.8 18.1 16.3 10
Sent. ¢ 1.7 17.6 : 15.9 10
Oct. H 1.6 17.6 16.0 9
Yov. H 1.5 17.6 16.1 9
Dec. : 1.5 16.6 15.1 9

1933 :

Jan, : 1.6 16.5 14.9 10
Teb, : 1.6 16.4 14.8 10
Mar. : 1.5 16.4 14.9 9
Apr, H 1.4 16.4 15.0 9
May : 1.3 16.3 15.0 8
June : 1.3 16.3 15.0 8
July : 1.1 16.1 15.0 7
Aug., : 0,9 16.2 15.3 6
Sert., 0.9 16.1 15.2 6
Oct. : 0.9 15.8 14.9 6
Nov, : 0.9 15.5 14.6 6
Dec. : 1.0 15.4 14.4 6

Continued




- 61 -

Table 42.- Soda crackers, fatm-to-retail vrice spreads, continued

Year : Farm valus : Retail valus : : Ffarm value as
and ¢ of 1.085 1bs., : of 1 1b. of : Actual : percentage of
month of whoat ¢ soda crackers : margin : retail value
H Cents Cents Cants Farcent
1939 :
Jan, : 1.0 15.3 14.3 7
Feb. : 1.0 15.3 14.3 7
Mar. : 1.0 15.2 14.2 7
Avr, : 1.0 '15.2 14.2 7
May : 1.1 15.2 14.1 7
June 1.1 15.2 14.1 7
July : 1.0 15.2 14.2 7
Aug. H 1.0 15.1 14.1 7
Sept. 1.3 15.4 14.1 8
Cct. : 1.3 15.4 14.1 8
Nov. : 1.3 15.4 14.1 8
Dec. : 1.5 15.5 14.0 10
1940 :
Jan, : 1.5 15.4 13.9 10
Feb. : 1.5 15.5 14.0 10
Mar. H
Avor. :
May :
June :
July :
aug. :
Sert. @
Oct. :
Nov. H
Dec. :
1941 :
Jan, :
Feb. :
Mar. :
Apr, :
May .

June
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Table 43.-

Hominy grits, farm-to-retall price soreads

Farm value as

Farm value H

Year

Actual

Retail value
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Table 43.~ Hominy grits, farm-to-ratail orice spreads, continued

Year Farm value Hetail value : Farm value of

month of corn hominy grits 1/ : margin retail value

and ¢+ of 2.65 1bg., : of 24-o0z. vkg. ¢ Actual : percentage of
: Conts Cents Cents Percent

1939 :
Jan, :
Feb.

Mar., :
Apr. H

28
27
27
29
30
3l
29
28

DN b D 01 O

June
July
Aug,
Sept.
Oct.
Nov.
Dec.

[SESECR TR LR SRR
NS I S IS I RS
™ W o®DoO®
NN R W e
HO®®WOoHrNH

ee oo oo ee oo oo oo

1940 :
Jan,
Fev.
Mar, :
Apr. :

June :
July H
Aug. :
Sant.

Oct. :
Nov. :
Dec. :

1941
Jan. :
Feb. :
Mar.

Apr. H
May :
June

1/ The Bureau of Labor Statistics has discontinued collection of the
retail prices of this item.

2/ Eight-month average (Jan. - Aug.)
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lable 44.- - Peanut butter, farm-te-retail.price-spreads
Year i farm valuec ¢ Retall value : : Farm value as
and t of 1.73 1bs. : of 1 pound of : Actual : vercentage of
month ¢ of peanuts : veanut butter : margin. : retail wvalue
: Cents Conts Cents Percent

1936 5.8 19.2 13.4 30

1937 : 6.6 19.5 12,9 34 -
1938 5.9 18.5 12.6 32 -
1939 5.9 18.0 12.1 33 -

1936 : '

Jan, : 5.2 21.1 15.9 25

Feb. : 5.4 - 20,1 14.7 27 -
Mar, : 5.2 19.4 14.2 27

Apr. : 5.4 18.0 13.6 28

May : 5.7 18.8 13.1 30

June : 5.7 18.5 12.8 31 -
July 6.1 18.6 12.2 34

Aug. H 6.6 18.5 12.2 35

Sept. 6.4 19.0 12.6 34

Oct. : 6.1 19.1 13.0 32

Nov, : 5.7 18.¢ 13.2 30

Dec. : 6.2 18.8 12.6 33

1937 :

» Jan. : 7.1 18.9 11.8 38
Feb, : 7.1 19.2 12,1 37
Mar, : 7.3 19.5 12.2 37
Avr, : 7.8 19.7 11.9 40
May : 7.6 19.9 12.3 38
June : 7.3 20.1 12.8 36
July 6.9 19.9 13.0 35
Aug, : 6.4 19.9 12.5 32
Sept. 5.9 19.6 13.7 1¢)
Oct. : 5.5 19.4 13.9 28
Nov. : 5.5 19.1 13.6 29
Dec. : 5.5 19.0 13.5 29

1938 :
Jan, : 5.7 18.8 13.1 30
Feb. : 5.9 18.8 12.9 31
Mer. : 6.1 18.7 12.6 33
4pr, : 6.1 18.6 12.5 33
May : 5.9 18.6 12.7 32
June 6.1 18.5 12.4 33
July : 6.1 18.5 12.4 33
Aug. : 6.0 18.1 12.1 33
Sept. : 5.5 18.4 12.9 30
Oct. : 5.5 18,5 13.0 30
Nov. : 5.7 18.4 12.7 al
Dec., : 5.7 18.3 12.6 3l

Continued
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Teble 44.- Peanut butter, farm-to-retail price spreads, continued

o e

Year ¢ Farm value | Retail value ! ¢ Farm valde as
and : of 1.73 1lbvs., : of 1 pound of : Actual ' : percentage of
month of peanuts : v2anut butter : margin : retail value
i H Cents Cents Cents FPercent
h 1939 : ,
Jan, : 5.9 18.2 12.3 32 .
Feb. H 5.9 18.1 12.2 33
iar, : 6.0 18.0 12.0 33
ApT, H 5.9 18.0 12.1 33
May : 5.9 18.0 12.1 33
June : 5.9 17.9 12.0 33
July : 5.8 17.9 12.1 32
Aug. : 5.9 17.9 12.0 33
Sent., 6.0 18.1 12.1 33
Oct. : 5.8 17.9 12.1 32
Nov. : 5.9 17.9 12.0 33
Dec. : 5.9 17.9 12.0 33
1940 :
Jan. : 6.2 17.8 11.6 35
Feb. : 6.2 17.9 11.7 35
Mar. :
Avor, :
May !
June :
July :
Auz. :
Sevt.
Cct. :
Nov. :
Dec. :
1941 :
Jan, :
Feb. :
Mar. :
Avor, :
May :
June :




- 66 -

Farm-to-retail price spreads, 1935-39 1/

: Tnit -

: : P ¢ : iFarm value
: Table: : — : Farm :Retail :Actual :as rercent
Commod1 ty ‘number: ?arm © ! "Retail ! value : valus :margin :of retail
: . equivalent-, ™ N oy : value
: : ¢ Cants Cents Cents Iercent '2)
Cabbage : 26 i1 1v. t1 1b. :
1926 : : : ;1.1 4.4 3.3 25
1927 : : ! ¢ 0.7 3.7 3.0 19
1938 : ! : ¢ 0.5 3.6 3.1 14
1929 i : : ¢ 0.8 2.6 2.8 22
1940 : : : : :
Oninns : 27 1 1b, :1 1b. : :
193A : : : : 0.8 3.8 3.0 21
1937 : : : : ¢ 1.2 4.1 2.9 29
1933 : : ¢ 1.1 4.3 3.2 26
1939 : : ¢ 0.8 3.8 3.0 21
1940 : H '
Prunes ¢ 28 :1 1lb. :1 1b. :
T 1936 : SET : : 3.4 9.9 6.5 34
1937 : : : ¢ 3.4 10.5 7.1 32
1938 : : 2.4 5.3 6.9 26
1939 : : : : 2.8 9.1 5.7 37
1940 : : :
Raisins : 29 :1.08 1bs. :1 1b.
1936 : : : 3.4 9.7 6.3 35
1937 : : : 3.6 10.1 6.5 36
1938 : : : ¢ 3.0 9.9 6.9 30
1939 2/ : : : : 2.5 9.4 6.9 27
1940 — : :
Beet sugar : 30 :Sugar beets : ‘
1536 : : 6.7 1bs. :1 1b. ¢ 1.9 5.9 4,0 32
1937 : 6.9 1lbs. : ¢ 2.1 5.9 3.8 36
1938 : : 6.8 1lbs : ¢ 1.8 5.7 3.9 32
1939 : ¢ 6.9 1lbs : ¢ 1.8 5.8 4.0 31 N
1940 : :
Cane sugar ¢ 3l :Sugar cane : : )
1936 : : 12.8 1lbs. :1 1lb. : 2.0 5.6 3.6 36
1937 . ¢ 13,5 : L ¢ 2.5 5.6 3.1 45
1938 : ;13,9 : : 2.0 5.3 3.3 28 Q,,;‘f
1939 : 12,7 : v 1.7 5.4 3.7 3l ¢
1940 : : : :
Corn, canned ¢ 32 :3.2 lb=. 1No, 2 can
19356 : . swe=2t corn : : 1.6 12.0 10.4 13
1937 : : : : 1.7 12.9 11.2 13 =
1938 : : : : 1.7 11.5 9.8 15
1929 : : : : 1.5 10,6 9.3 12
1940 : : : :

fantdiniiad
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Farm-to-retail price spreads, 1936-39 l/. continued

t : : ' Unit : : : :Farm value
: Table: - : : Farm :Retail :Actual :as percent
Commodity :number : ~arm Retail & value : value :margin :of retail

. : equivalent ¢ value

-~

Cents Ceﬂ?s Cents Percent

¢ ) f f )
» TFeas, canned ¢ 33 :.877 lh. :No. 2 can :
‘ 1936 : : : : 2.3 16.0 13.7 14
1937 : : : 1 2.3 16.2 13.9 14
| 1938 : : : 1 2.3 15.2 12.9 15
1939 : : : : 2.2 13.8 11.8 14
1940 : : : :
' Tomatoes, canned: 34 :2.3 lbs. :No. 2 can : ,
‘ 1926 : : : : 1.4 9.4 8.0 15
1937 : : : 1.5 9.3 7.8 16
1938 : : : + 1.5 8.8 7.3 17
12939 : : : : 1.4 8.6 7.2 16
1940 : : : : ‘
Green beans : 45 :1/30 bu. :1 1b, : '
1936 : : ‘ : : 4.0 11.8 7.8 34
1937 : : : : 4.1 12.4 8.3 33
1938 : : : HEC T | 10.4 7.3 30
1939 : : : : 3.0 10.6 7.6 28
1940 : : : :
i Carrots : 46 :1/55 bushel :1 bunch :
1936 : : : 1.0 5.4 4.4 19
1937 : : : HED B | 5.9 4.8 19
1938 : : : : 0.9 5.5 1.6 16
1939 : : : ¢ 1.1 5.4 4,3 20
1940 : :
Celery : 47 :1/78 of 2/3 :1 bunch :
1936 : ¢ crate : ¢ 2.3 9.1 6.8 25
1937 : : : 1 2.2 9.3 7.1 24
1938 : : : ¢ 1.7 8.0 6.3 21
1939 2/ : : : 1 2.0 8.3 6.3 24
1940 : : :
Lettuce : 48 :1/48 crate :1 head
1936 : : : : 3.0 8.6 5.6 35
1937 : : : ¢ 2.3 8.6 5.3 38
. 1938 : : : : 3.1 8.7 5.6 36
Y 1939 : : : ;2.9 8.3 5.4 35
1940 : : : :
Spinach :. 49 :1/18 bushel :1 1lb.
1936 : : : 2.2 7.3 5.1 30
1937 : : : 2.2 7.2 5.0 31
1938 : : : ¢ 2.0 6.9 4.9 29
1939 : : : ¢ 1.9 6.7 4.8 28

1940 : : : :
. . : : Continued
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Farm-to-retail price spreade, 1936-39 l/; continued

:Farm value

: H Tait : : :
: Tablea: — ¢ Farm :Retail :Actual :as percent
Commodl ty :number: Farm ¢ Retail : value :value :margin :of retail _..
: . equivalent , : : : : value 4!;1
: : : t Conts  Cents Conts Fercent
Gre>n deans, : : : :
canned : 50 :.88 1lb. :No, 2 can :
1936 ~ : : ;1.9 11.7 9.8 16
1937 : : : : 2.0 12.1 10.1 17
1933 : : : : 2.0 11.2 9.2 18
1939 : : : ¢ 1.9 10.1 8.2 19
1910 : : : :
Asparagusg,canned: 51 :2,19 1bs. :No, 2 can ¢
1836 : : : : 8.5 26.3 17.8 32
1937 : : : v 9.3 28.6 19.3 33
1938 : : : ¢ 8.9 29.5  20.6 30
1939 2/ : : : i 7.9 27.8 19.9 28
1940 : : : :
Peaches, canned : 52 :1.37 lus. :No. 2% can
1936 : : : ¢ 2.7 13.1 15.4 15
1937 : : : : 2.3 19.3 16.0 17
1938 : : v 2.2 18.6 16.4 12
1939 : : : ¢ 1.2 16.8 14.9 8 \
1940 : : : :
Pears, canned : 53 :2.06 lbs. tNo. 25 can :
1926 : : 1 2.6 22.2 19.6 12
1937 : : H 2.5 22.0 19.5 11
1938 : : : 1.9 21.3 19.4 9
1939 2/ : : 2,2 20.4 18.2 11
1940 : :

ee oo oo eo oo

l/ Monthly farm prices arz not available for these commodities.

2/ Eight-month average (Jan. - Aug.). The Bureau of Labor Statistics has
discontinued collection of the retail priccs of this item.

—_
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Index to tables

Tables showing farm value, retail value, and actual margins per
retail unit, and farm value as a percentagz of ratail value

” "

Food Table No. Pags
58 foods combined . e e e e . e 8 12
58 foods combined, index numbers . e 9 13
Meat, dairy, and poultry products .
Beef products . . . + « . ¢ . v . . 10 15
Pork products « « ¢« ¢ « ¢ « ¢ ¢ . 11 16
Ik‘lmb pro'iucts . . . . . 0 . . . . . 37 50
Dairy products . . . . « . . . . . 12 18
Hens . L] . . . . L] . . L] L] L] .o . 13 20
Eggs . . L] . . L ] L] L] . L] L] . . 14 22
Bakary products
Bl‘ead, White . . . . . . . . . . [} 16 26
Bread, rye . . L] [ ] . L] . . . L] . L] 39 54
Bread, whole wheat . . . . . . . . 40 56
Soda crackars . « ¢« ¢+ v ¢ ¢ o o o 42 60
Cereal foods
Flour. White . . . 3 . . . . o . 15 24
Cornmeal . . . . . . e s e 4 e e 17 28
Rolled oats . . . e e e e . . 18 30
Corn flakes . . . e e e e e . . 19 32
Wheat cereal . . . . . . . . . . 20 34
Rice . & ¢« v 4 ¢ ¢« ¢ v v o & . . 2l 36
Macaroni L] L) . . . L] . L] L] Ll L] . L] 41 58
Hominy grits e e . . 43 62
Iresh fruits and vegetables
ADPlE8 v v v e b e h e e e e e e e 35 46
“ Oranges +« 4 4 . . e e e e e e e 24 42
Lemons . v v v 6 v v e e e e e e e 36 48
Beans, green . e e « e s e 45 67
Cabbage « « + o o« o ¢ o o o o o o 26 66
Carrots « « « ¢« v « v . . . . . 46 67
Calery . . . . e . e . 47 67
Lettuce . . e e e e e e e . . 48 67
Onions . . . . . . . e e e e e e 27 66
Potatoes, white . . . . . . . « . . 25 44
Potatoes, swert . . . . . . . . . . 38 52
Soinach . . . . . + + ¢ ¢ ¢« « o . . 49 67
Canned fruits and veg:tables
Peaches, canned . . . . . . . e e 52 68
Pears, canned . . . . « ¢« .+« . . 53 68
Asparagus, canned . . . . . e Sl 68
Pork and beans, conned . . . . . . 23 40
Green beans, cenned . . . . . . . . 50 68
Corn, cannad .« v ¢ o o o o« o o o 32 66
Paas, cznned  « v 0 v e 0 . . . 33 67
Tomato=s, canned « e e e . . 34 67
Miscellaneous
PrUncs . . . e . e e e . 28 66
Raisins ., . . . . . . . . 29 66
Navy beans . . . e e e 22 38
Beat sugar . . . . . . . 30 66
Cone SUZAT '« v « + & + &« « o « o « 3l 66
Peanut butter . . . . . . . . . . 44 64
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This surolement rresents annu2l and monthly
data on prices and marzins of selected foods, bring-
ing up to date the tadbles of the original revort
vublisned under the same title in July 1936. Txcert
wheres otherwise notad, table numbers, methods of
calculation, and descrirtive and qualifying foot-
notes ars ths saome as shown in the original revort.

Monthly statistical releases are furnished
unon request, covering the reduced list of items for
which monthly price data are availabls.

A comoletely revised and exvanded revport deal-
ing with farm-to-retall spreads and marketing charges
for food products will be published during 1941 to
replace this series,
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Farmers Get Larger Share of Food Dollar in 1940

The farmer's share of consumar exn:nditures for domestic
food products continusd to increase through 1940. For a selected
list of important food items, the farmers' share .of the consumers'
dollar rose from 40 cents in 1938 and 41 cents in 1939 to 42 cents
in 1940. This rise nmust be attributed in large wart to a con-
tinued decline in the middleman's charges for marketing services,
as there has been no significant advange in retail food vrices.

The shrink in marketing charges may result from improved
efficliency and lowered cost in the verformance of marketing oper-
ations. Reductions in the quantitiss of services rendered, such
as presumably r=sult from the devslopment of large-scals low-

- servica retail fonod outlats, also contritute to lowered charges
' for marketing.

- The marketing. of tood products involves a variety »f mid-
dlemen's services which are required to transfer these vroducts
from the farmer to the consumer. These services includs local
assembly, transportation, storage, processing, and wholesale and
retail distribution. Charges for these marketing services make
up the total spread between ths price paii by the consumer at
retail and the price received by the farmer for equivalent quan-
tities of farm products. In table A are shown data on prices
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Table A.- 58 foods consumed annually by a tyoical workingman's
family--values at the farm and at retail, and
the marketing margin

. : : : Farm value as : Fourly
Year ; farm , Retall . y.roin : porcentase of : earnings

; value , value : retall value : index

¢ Dollars  Dollars Dollars Fercent 1926 = 100
1913 : 134 282 118 83 44
1914 : 137 258 121 .53 . 45
1915 : 124 258 124 52 , 45
1916 : 155 285 ' 130 54 B 48
1917 : 223 370 ' 147 60 , 56
1918 : 245 424 - 179 58 71
1919 : 267 470 ' 2C3 ' 57 80
1920 : 272 514 CT 242 53 o 102
1921 : 179 404 - 225 44 95
1929 : 195 415 220 47 102
1932 88 270 182 33 81
1937 : 160 353 193 45 101
1938 : 130 321 ' 191 40 102
1929 126 311 185 41 . 102
1940 132 314 182 42 104

Source: Farm prices from the Agricultural Marketing Searvice; retail
pricas from the U, S. Buresau of Labor Statistics; hourly earnings
from U. S. Bureau of Labor Statistics with recent years estimated
from data for selected industries, covering all nonagricultural wage-
workers.

and marketing marcins for 58 important retail food items combined
into a single group reoresenting annual family ourchases, for years
selected from the veriod 1913-40. All years of the 28-year veriod
are summarized in table 8 (page 13) and the trends in retail value.
farm value, marketing margin, and farmer's share are depicted graph-
ically in figure 1 (page 3). '

In 1940 the consumer paid $314 for the list of 58 foonds. Of
this amount, $182 was retained by middlemen to cover charges for
their services leaving $132 as vrayments to farmers for sales of f2©
products. At the price levels ruling in 1940, the farmer received
less for the sale of this grouv of oroducts than he Aid in any of
the three years 1913-15 vreceding the World ¥ar, while the consume¥T
wag obliged to pay substantially more for these foods at retail.
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RETAIL AND FARM VALUE OF 58 FOODS, 1913-40

. (BASED ON AMOUNT CONSUMED ANNUALLY BY A TYPICAL WORKINGMAN'S FAMILY )
RETAIL VALUE AND EQUIVALENT FARM VALUE ‘
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. 5. DEPARTHENT OF AGRICULTURE " MEG 31098 BUREAU OF AGRICULTURAL ECONOMICS

Tigure 1l.- The trends in retail and farm value show that while con-
gumers are paying higher prices for the 58 foods than during 1913-15,
farmers are receiving prices lower than in the pre-war years. The mar-
gin or spread between farm and retail value measures total charges for
all marketing services and is comparatively inflexibdle.
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At $314 the consumer expenditure for 58 foods in 1940 was 1
percent higher than in 1939 and 2 percent below expenditures in 1938.
This 1940 retail value was 25 percent higher than the exvenditure of
$258 required for the same foods in 1915, $00 or nearly 40 vercent
below the record level of 3514 reached in 1920, and 16 percent above
the depression level of $27C in 1932,

During the 1920's, total charges for marketing services as
represented by the margin changed but little and were malntained at
a level near $15. During the latter part of the decade of the
1930's the marketing margin was quite stable at near #90. Through
the last 4 years, 1937-40, the margin has been declining regularly,
drooping from $193 in 1937, 3191 in 1938, and $185 in 1939 to 3182
in 1940, Marketing charges in 1940 have reached the lowest level
since the depression of the early 1930's, and were exceeded in all
years but two since 1916. This decrease in middlemen's margins has
been accompanied by apparent increases in certain costs such as hour-
ly wage rates.

With a decline of $3 in the marketing margin and a rise of $3
in retail value, the farm value of 58 foods rose by $6, or 5 percent,
from 1939 to 1940. The farm value was $132 in 1940, slightly above
the $130 for 1938 but 18 percent below the $160 received in 1937.
Because of the relative inflexibility in charges for marketing ser-
vices, variations in consumer exvenditures for food at retail are
vassed back to the farmer in the form of larger percentage fluctua-
tions in farm value.

The lower section of figure 1 pictures the trend in farm
value expressed as a percentage of retail value of 58 foods. This
percentage serves as a rough measure of the farmer's share of the
consumer's food dollar. The share was about 53 cents before the
World War, rose to a record high of 60 cents in 1917, and ran about
47 cents through the 1920's. The depression low of 33 cents was
reached in 1932. The shares for 1933, 1934, and 1935 would be
larger if adjusted for farmers' benefit payments financed by the
processing taxes which in large part are included in the margin.

After 1932 the farmer's share of the consumer's food dollar
rose steadily to a high point of 45 cents in 1937. From 45 cents
in 1937 the share dropved sharply to 40 cents in 1938 and since then
has been rising gradually to 41 cents in 1939 and 42 cents in 1940.

Developments Since August 1939

At this time, after 17 months of the European war and during

increased intensity in our own prevarations for national defense, it

is of interest to review the developments in trends of food prices
and marketing charges during the last 2 years.

— —————

[ —
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In table B the 58 food composéte value and margin series are
shown on an index basis by months for the 2 years 1939-40 and for
January 1941. August 1939 is chosen as the base for these indexes
80 that they represent variations in level of prices and marketing
charges from the level immediately preceding the Turovean war. After
the initiel rise of 5 percent in retail value during the first month
of the war, retaill food prices have persisted at a uniform level,
drooping by 3 perceat to January 194C but never rising above September
1939 until January 1941, and even during the last months of 1940 and
into January 1941 no appreciable upward trend was evident. Charges

for marketing services represented by the margin have averaged well

below the pre-war level, with irregular monthly variation. The level
of farm prices:represented in farm value of 58 foodis has been sub-
stantially higher than August 1939, due in part to the rise in retail
orices, ‘but in large measure to the decline in the marketing margin.
The position of the farmer has continued to improve in the late

months of 1940, the farm value in December 1940 and January 1941 ris-
ing to 20 vercent above August 1939. During late 1940 the farmer's
share of the retail food dollar showed a corresvonding increase reach-
ing 45 percent in December.

Payments to farmers for the basket of 58 foods rose from $118
in August 1939 to $143 in January 1941, an increase of #5. During
the same period retail value of these foods increased by $16, from
$303 to $319. The marzin for marketing charges iropved by $9 Auring
these 17 months, from $185 to $176. Both the magnitude and the
direction of the change in the margin make it varticularly eignifi-
cant. The declining margin for marketing has been a major factor in
bettering the status of farmers.

Important Food Items

In zeneral, retail and farm price changes for individual items
are similar to changes for the 53 food composite, the advance in farm
prices being relatively greater than any increase in retail rrices.
After rising during the middle of 1940, the retail rrice per pound of
white bread declined to 7.8 cents in December 1940, Frices of dairy
vroducts, of butter in particular, have been running higher in 1940
than in the corresponding months of 1939. The farm price of eggs has
more than kept pace with the retail price advance during the late
monthg of 1940, In contrast to the stability in brsad price, the re-
tail price of white flour rose by 13 percent from 1939 to 4.3 cents
Per pound in 1940, The retail price of dry beans has retained a
large part of the advance which occurred at the outbreak of the war,
while the price vaid to farmers lost most of the initial riss. Re-
tail prices of all meat products, as a grouv, have declined following
the high point in Saptember 1940 and are well below the September
1939 prices. Prices paid farmers for all livestock duringz 1940



Table B.- 58 foods consumed annually by a ty»ical workingman's
family--index numbers by months of retail value,
equivalent farm value, and marketing margin,
January 1939 to January 1941

"Year H . H : Farm value as
and H f:iﬁe : 52;321 ¢ Margin : vercentage of
month : : H ¢ retail value
: Percent
: August 1929 = 100 -
1939 :
January : 108 104 101 41
February : 108 1C3 100 41
March : 105 103 101 40
Aoril : 104 102 101 40
‘May : 102 102 102 39
June : 100 101 102 38
July : 102 102 102 39
August : 100 100 100 29
September : 114 105 100 42
October : 114 104 g8 43
November : 116 104 96 44
December : 112 103 97 42
1940 :
January : 112 102 96 42
February : 113 105 100 42
March : 109 103 99 41
April : 110 103 99 41
May : 110 104 100 41
June ¢ 105 105 105 39
- July : 108 - 104 102 41
August : 108 103 99 41
September : 112 104 98 42
October : 114 103 96 43
Novamber : 118 1C3 94 44
December : 12C 105 96 45
1941 H
January : 12C 106 95 45

- —
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averaged near those of 1939, with declines in hog vrices offsetting
increases in prices of cattle and lambs. The 30 percent rise in the
farm price of hogs from Deccmber 15, 1940 to January 15, 1941 was
associated with a 5 psrcent increase in retail orices of pork
products.

The farmer?g share of the retall price varies widely among
foods, devending upon the quantities of processing and other market-
ing servicas requirad to transfar vroducts from farmers to consumers.
The extent of this variation is illustrated in figure 2 showing a
range in the farmer's share of from 9 cents out of the retail dollar
spent for soda crackers to 58 cents for eggs.

Table C shows retail price, equivalent farm value, marketing
margin, and farm value as vercentage of retail orice, for the calenAdar
year 1940, for each food item or farm-nroduct grouo. Care should be
used in intervreting these data as byproducts are neglected throughout.
This factor is particularly important for lamb products wkere the
value of wool is substantial.

Elements in Marketinz Cnsts

Wage payments to labor constitute an important element in the
costs of performing most marketing services. Compensation of em-
ployees amounts to nearly half of the gross revenues of Class I
railways. In the food-orocessins industries, waze payments make up
from one-fourth to one-third of value added by manufacture. In whole-
sale and retail distribution the vayroll is about half the total
operating expenses. Chaneges in hourly wace rates produce imvortant
changes in costs of marketing but may be partially or totally offset
by increases in labor efficiency, as the labor cnst is equally
arffected by the orice o»f labor per hour and by the number of man-
hours required to verform a sveccific operation.

In table D arz shown indexes of hourly wase rates for the last
6 years in occupations connected with marketing »f food prodiucts ani
for all nonagricultural pursuits. The dollar margin of 58 fnoAds
revresenting total marketing charges has been closely assnciated with
hourly earnings of all nonagricultural wage workers, esvecially Adur-
ing the period 1921-36, as shown in figure 3. Durine recent years,
however, wage rates have increased while the marketinrg margin has de-
clined. A glance at table D shows that wage rates in various occuva-
tions have not increased with equal rapidity. The advance has been
most pronounced in food manufactures where hourly earnings rose 21
percent during the last 5 years, with most of the increase occurring
from 1936 to 1937. For steam railways the total wage increase has
been only half as great, with most of that occurring from 1937 to
1938, In wholesale trade, wage increases have been substantial dbut
wage rates in retail trade have actually declined since 1937 and are
at present only 4 vercant above 1935.



Table C.- Farm-to-retail orice spreads for food products in 1940

: .Unit : : : :Farm value
Retail : : - ! Farm ‘BRetail ‘Actual fp”::n:age
commodi ty H Tarm equivalent : Retail : value H value :nnrgin : of retail
: : : 3 3 : value
s : s Cents Cents Cents Percent
Pork ﬁroducto eecseset 1,90 1b, 1live hogs ...: 1 1b, composite ....: 10.3 18.8 8.5 )
lamb products .......3: 2.16 1b, live lamb ...: 1 1b. compoeite ....: 16.9 ~ 26.5 9.6 64
Dairy products ......: 100 1b, milk .........: Composite products : :
: : from 100 1lb. milk..: 147.. 330. 183. 45
Hens ...c.cecvevevses? 1,11 1b, 1live hens ...: 1 1b, dressed ......: 14.5 30.3 15.8 48
I€ES c.cvvevvennense.d 1 dOgOD L..iiieneesaost 1 dozen ..., vessssd 19,1 33.2 14.1 58

97 1b. wheat ..eeeeeet 1 1Be voirennnnnnnnnt
.39 1b. rye and .64 : :

Bread, white ........: 1
s 1b. wheat ....c000002 110, Loiiveecnenoesd 1.
: 1
: 1

Bread, rye ..........

6.7 15
8 12
2 12
9 9

Bread, whole wheat ..
Soda crackers .......:

«92 1b, wheat ........3 1 1D, c.civvninnnnent
1.085 1b. wheat ,.....: 1 1b. ,...ccvuurennet

Flour, white ........
Corn meal ......c0000
Rolled oats .....c0..
Corn flakes .........
Wheat cereal ........
Rico .o.cvoevvecncnnene
Macaroni ......ce0000

.41 1b, wheat .......3 1 1B, s.iiiiniannneatd
-0 T T3 o . S T S - T
.78 1b, oats ........2 1 1b. Liiiiiiiiiiens
.275 1b. corn .......: B-0z. vackage ......
.065 1b. wheat ......: 28-02z. vackage .....
.61 1b, rough rice ..: 1 1b. ...cveienvvnanes
.72 1b, durum wheat..: 1 1b. ....ccvivnenne

40
37
25
18
11
29
13

(&

..............
)
(AR W X IRXN )

[

1/48 bushel ..........
1/17 B0X vuveeennnnnnn
1/30 bushel ..........
11D, ciiienicinnennes
1/55 bushel ..........
1/48 crate ...........
b D 1
11D, ceenercennncenns
1/55 bushel ..........
1/18 bushel .......... :

ADDLOS ....vicetcennee
Oranges ......ccceeee
Beans, green ........
Cabbage ......co00000
Carrots ....cec0cce-e
Lettuce ...cvcvvveeee
Onions ....cocv0evene
Potatoes, white .....
Fotatoes, sweet .....
Splnach civeveeceenes

D
dozen .....0000000
1b, Lttt
b, ..e.eene vevee
bunch ¢coiveeennnne
head so.vvvennecne
Ib. it
D 8
1b, tiiieirencrans
) 8 ceen

35
24
34
18
20
37
31
50
33
40

e
M
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s 00 oo e+ @ s sc Be oo
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o e
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es ®e oo oe e % ve se oo o
o

e e b bt et s P
ee se oo ee oe oe se e ve o
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- o
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No. 2-1/2 can ......
No. 2 cal covvvnnnns
No, 2 can ......... .
No. 2 can cevvennnns
No. 2 can cvvvvnnneet

11
19
13
16
17

Peaches, canned .....: 1.87 1b, clingstone...
Oreen beans, canned..: .88 1b. ....ovvvveenss
Corn, canned ........: 3.2 1b. sweet corn ...

oo oo oo e
.

Peas, canned ........: 877 1D, .eeiiennnnnen
Tomatoes, canned ....: 2.3 1D. ...vecencaccas

e Nedad e
H . .
L N

-

o

w»
QO o,
oo r+~oO

Prunes s..c.co0eeeeeed 11D iiiiininceneesad 1 2By tiiiiiiiennnaatd

H : 3.0 9.7 6.7
Navy beans ..........3 1 1b, dry beans ......: 1 1b. ...c.ievneeeet 3.0 6.6 3.6 45
Beet sugar ..........: 6.6 1b. sugar beets ..: 1 1b. ..............: 1.6 5.6 4.0 29
Cane sugar ..........3 12.5 1b, sugar cane ..: 1 1d. ......... eedeed 1.8 5.2 - 3.4 35
Peanut butter .......: 1.73 1b. peanuts .....: 1 1lb. ....... eeseesed 6.0 17.9 11,9 34
H s $

™

Ut
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Table D.- Hourly wage rates--index numbers, 1935 = 100

: : : : : All
Year . Steam , Food . Wholesale , Ratail , non-
. railways , manufactures , trade .  trade , agricultural
1935 : 100 100 100 100 100
1936 : 101 102 103 100 102
1937 : 103 113 108 106 112
1938 : 109 117 108 104 113
1939 : 109 119 110 105 113
19401/ : 110 121 114 104 116

l/ Preliminary estimate.

Source: U. S. Bureau of Labor Statistics and the Interstate Commerce
Commission,

General wage increases and grcater employment must increase
the earnings of lower income families and thereby increase total ex-

penditures for foods. Farmers can expect to gain from any general rise

in wages which is not entirely offset by lowered employment and higher
marketing costs.

Transportation costs constitute one of the imvortant elements
in the spread between farm and retail vrices. Rail freight rates on
agricultural vroducts have changed very little during the last 3 years
following the substantial increase of about 5 vercent which occurred
early in 1938, when the rise in hourly earning of rail employees took
place.

Divergent trends in wage rates and marketing charges occurred
since 1936 and preceding 1922 as shown in figure 3 and teble 8. In
both periods the marketing margin did not keep pace with the increase
in wage rates, This divergence suggests that labor efficiency in-
creased markedly so that the number of man-hours ver unit of product
required to perform the marketing services were reduced through each
period., This conclusion would be strengthened by admitting increases
in the quantities of marketing services. Fowever, the divergence of
wage rates and marketing charges could be due in large vart to the
importance of indirect labor and non-wage costs.

Lower Charges for Marketing Foods

aAny reduction in marketing charges should benefit the consumer
through reducing retail prices and should improve the vosition of the
farmer by increasing prices which he receives., Reduction of marketing

-
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costs could result from breaking up congestion and increasing efficiency
at certain voints in the mark2ting process. Imcrovement of terminal mar-
ket facilities is a step in this direction., The Justice Department has
recently announced its intention to attack the proolem of high cost in
food distribution by endeavoring to remove various restraints to trade
through prosecutions under the Federal Antitrust laws. The recent vol-
icy of the Antitrust Division has been to issue a series of indictments
against violators at all levels of marketing concerned with a varticular
grouo of commodities. These actions are aimed not only at certain mid-
dlemen, but at agencies to which middlemen themselves are obliged to vay
heavy tolls.

Detailed study of price trends and marketing costs for food
products will bzcome increasingly imperative under the current defernse
vrogram with its exvansion of industrial production, reduction of labor
supoly through selective service, increased employment and larger nay-
rolls., A Consumers' Division has baen set up undar the Advisory Commis-
sion to the National Dafensea Board whose function it is to guard the in-
terests of the consumers. In the realignment of our economy necessitated
by defense efforts, it is a matter of conjecture whether safeguarding the
consumers' interest will lead to control of prices or margins. In the
administration of any control of prices or margins vresumably considera-
tion would be given to permitting farm prices to resume levels corresvond-
ing to a more equitable balance with orices of nonfarm goods and with the
charges of middlemen for marketing services.

The decline in the marketing margin through the last four years
indicates that the charges of middlemen for their services have shrunk
by 6 percent since 1937. What factors have contributed to this behavior?

The vrevalence of percentage mark-uvs and vercentage commissions
as well as the exlstence of other costs associated with the orice level
such as interest charges for carrying inventory stocks, means that mar-
keting margins contain an imnortant flexible comonnent which varies in
vroportion to price or retail value. The presence nf fixed costs intro-
duces an inflexible element intn marketing charges. These two factors
combine tn yield marketing costs which vary in the same direction as
changes in retail value but with smaller vercentage change. The margin
contains an element of profit or loss suverimposed upon coste. Statisti-

; cal investigation shows that fond margins are made up by roughly two-
\}hirds constant elements and sne-third flexible elem=nts.

5
{

Previnus analysis has demonstrated that ver unit margins diminish
with an increase in the total suvvly »f fond prnducts marketed. This may
be explained as due t» the spreading of fixed costs over a larger number
nf units handledi by marketing agencies.

Through the last 4 years the declining marketing margin has been
assnciated with a steadily increasing suvoly of fonds oroduced by
American farmers. Retall prices »f fo24s Auring the last three years
have run well below the 1937 level. These tw» factors assist in explain-
ing the recent trend in margins.
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The farm-to-retail margin measures total charges for sll marketing
services between ‘the farmer and the consumar., Year-to-y=ar changes in .
-the margin reflect charges in the total numbsr and extent of these ger-
vices as well as -changeés in charges for idenﬁical services. The develovo-
mant of large-scale fnod outlets offering a minimum of sarvices could
affect a reduction in margins even though svecific service charges are
rising and this may have been a factor contributirg to the decline in
margins through the last 4 years.

With present prosvects of rising national income, higher vrices
and increased costs, courled with little or no exransion in domestic
food production, some increase in charges for marketing foor products
may be anticipated. Any such increase probably will not be great enough
to offset advances in farm prices of foodstuffs and the trend toward a
larger farmar's share of consumers' exvenditures for foods.
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Table 8.- Value of 58 foods, 1913-1940

Estimated retail value and equivalent farm value of qﬁantities our-
typical Americen workingman's family

chased annually by a

index of hourly sarn-

: Farm : Retail i Farm value P
Year : value ¢ value ¢ Marzin : as percentage : ings of waze workers ‘E

: 1/ : 1/ : : of retail value : 1926 = 100 2/

¢ Dollars Dollars Dnllars Fercent Percent
1913 : 134 252 118 53 41
1914 : 137 253 121 - 53 45
1915 : 134 258 124 52 45
1916 : 155 285 130 54 48
1917 : 223 370 147 60 56
1918 : 245 424 179 58 71
1919 : 267 470 203 57 2o
1920 272 514 242 53 102
1921 : 179 404 225 44 95
1922 : 170 374 204 45 91
1923 : 173 384 211 45 95
1924 170 a8l 211 45 97
1925 : 198 410 212 48 99
19206 : 202 418 216 43 1CO
1927 : 190 406 216 47 101
1928 : 194 407 213 43 101
1929 : 195 415 220 47 102
1930 : 171 391 220 41 1C0
1931 : 121 322 201 38 95
1932 : 88 27C 132 33 81
1933 3/: 92 264 172 35 78
1934 3/: 108 295 187 37 28
1935 3/: 138 331 193 42 90
1936 : 152 342 150 443 92
1937 : 160 353 193 45 101
1933 : 130 321 191 40 102
1939 : 126 311 185 41 102
1940 : 132 314 182 42 104

JE——

Estimates of annual ourchases of foods by a tyvical workingman's family were
obtained from the 1918-19 Cost of Living Survey mads by the U. S. Bureau of Labor

Statistics.

The 58 foods include meat, dairy and voultry oroducts, bakery and ‘E“

cereal products, a number of fresh and canned fruits and vegetables, and several

miscellaneous items.

1/ Retail price data are from the U. S. 3ureau of lLabor Statistics, farm price

data are principally those estimated by the 3ureau of Agricultural Zconomics.

g/ The index of hourly earnings excludes agricultural workers and was oublished d
through 1934 by the U, S. Bureau of Labor Statistics.
1935 have been estimated from hourly earnings in selected industries.

E/ No allowance is made for processing taxes on wheat, rye, rice, hogs, corn.

The indexes for years after

vea-

nuts, and sugar, which, on the guantities of these products included-in annualin
femily purchases, amounted to about $2.00 in 1933, $10.00 in 1934, and $11.00

1925

3
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Table 9.~ Indexes of farm value, retail value, and margins
for 58 foods combined and the farmer's share of
the consumer's food dollar

Year : Index of : Index of ¢ Index of ¢ Farmer's share
and : farm value : retail value : margin : of consumer's
month : 1926 = 100 ¢ 1926 = 100 ¢ 1926 = 100 : dollar
: : Percent
1936 75 82 88 44
1937 79 84 89 45
1938 64 Yald 88 40
1939 62 74 86 41
1940 66 75 84 42
1936 :
Jan. 73 82 91 43
Feo. 75 81 86 45
Mar. 70 79 87 43
Aor, 71 79 87 43
May : 68 79 89 42
June 72 83 93 42
July 76 83 90 44
Aug. 80 84 38 46
Sept. 80 84 88 46
Oct. : 78 83 87 46
Nov. 79 82 86 46
Dec. 82 83 85 47
1937 :
Jan, 82 84 86 47
Feb. : 82 84 86 47
Mar. 33 85 87 47
Aor. 82 85 88 47
May : 80 86 91 45
June 79 85 92 45
July 80 85 89 46
Aug. 80 85 89 45
Sent. 78 85 92 44
Oct. : 77 84 ' 92 44
Nov. 74 83 91 43
Dec. 73 81 89 43
1938 :
Jan, 69 78 87 43
Feb., 66 76 86 42
Mar. 66 76 86 42
Avr, 63 7 90 10
May : 62 76 90 39
June 63 78 91 39
July 65 78 90 40
Aug, 62 76 90 39
Sept, 63 77 89 40
Oct. 03 76 89 40
Nov. 65 76 87 41
Dec. 66 77 87 11

Continued
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9.- Indexes of farm value, retail value, and margins
for 58 foods combined and the farmer's shara of
the consumer's food dollar, continued

Index of

Farmer's share

Year : Index of ¢ Index of :
and ¢ farm value ! retail value : margin : of consumer's
month ¢ 1926 = 100 : 1926 = 100 : 1926 = 100 : dollar
: Parcent
1939 :
Jan. 63 75 87 41
Feb. 63 75 86 41
Mar. 61 74 87 40
Apr. 61 74 87 40
May : 59 74 87 39
June 58 73 37 33
July : 59 74 87 39
Aug. 58 72 86 39
Sept. : 66 76 36 42
Oct. 66 75 84 43
Nov., 68 75 82 44
Dec. ¢ 65 74 83 42
1940 :
Jan. 65 74 83 © 42
Feb, 66 76 86 T 42
Mar., 64 75 85 41
Aor. 64 75 85 41
May : 64 76 86 41
Junes 62 76 90 39
July : 64 76 87 41
Aug. 63 75 85 41
Seot. 65 75 84 42
Oct. : 66 75 82 " 43
Nov, : 09 75 80 44
Dec. : 70 76 82 45
1941 :
Jan. 71 76 81 45
Feb. :
Mar. :
Aor,
May :
June
July
Au~,
Sert, :
Oct.
Nov.

Dec.

e N—— ™
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Table 10.- Beef, farm-to-retail orice srreads

Farm value as

Dec.

Year : Farm value of : Average retail :
and : 2,16 1b. of : price ver bound ! Actual ! vercentage of
month : %beof cattle : of all bsef cuts ! margin : retall value
: Cants Eﬁﬂi&, Cents Percent
1936 13.0 28.8 15.8 45
1937
1938
1936 :
Jan., 13.4 30.2 16.8 : 44
Feb, 13.4 28.8 15.4 47
Mar. 13.2 28.2 15.0 47
Aor. 13.5 28.4 14.9 48
May : 13.0 28.2 15.2 46
June 12.9 28.0 15.1 46
July : 12.3 28.2 15.9 ' 44
Aug. 12.3 28.5 16.2 43
Sept. 12.7 29.1 16.4 44
COct. : 12.7 28.7 16.0 44
Nov. 12.9 29.2 16.3 44
Dec. 13.3 29.5 16.2 45
1937 H
Jan. 14.1 30. 4 16.3 46
Feb., 14.0 29.9 15.9 47
Mar. : 14.6 30,2 15.6 48
Aor. ¢ :
May :
June
July
Aug. Due to lack of strict comparability of
Seot. : farm and retail price series on beef, publica-
Oct. : tion of figures for the period after March:
Nov., : 1937 has been temrnorarily susvend=d, vending
Dec. imorovement of this comparison. Since August -
: 1939 the Bursau of Labor Statistics has dis-
1938 : continued the collection of the retail orices
Jan. of two out of the five commodities uvon which
Feb., : the comrosite price was based.
Mer. -
Apr. ¢
May :
June
July
Aug.
Sent. ¢
Oct.
Nov,
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farm:to-retail vrice spreads

Dec.

13.1

“Year ¢ Farm value of : Average retail : 1 Farm value as
~-and - 11,90 1b, of ¥ vrice per 1b. of : Actual : percentage of
month live hog : orin, pork prod. 1/ : margin i retail value
' : Cents Cents Cents Percent
- 1936 17.4 26,7 9.3 65
1937 18.1 - 27.1 9.0 67
1938 14.7 23.8 9.1 62
1939 12.1 21.4 9.3 Y4
194C 10.3 18.8 8.5 55
1936 : ,
Jan, 16.9 - 27.9 11.0 61
Feb., : 17.7 26.8 9.1 66
Mar, 17.4 26.3 8.9 66
Apr. 17.8 26.3 8.5 68
May : '16.3 26.1 9.8 62
June 16.9 26.4 9.5 64
July : 17.4 27.0 9.6 64
Aug. 13.8 27.4 8.6 69
Sept. 18.4 28.0 9.6 €6
Oct. : 17.4 ~26.9 9.5 65
Nov, : 16.6 25.9 9.3 64
Dec. 17.3 25.9 8.6 67
1937 :
Jan. 17.9 26.5 8.6 68
Feb., 17.5 26.2 8.7 67
Mar, 17.4 26.1 8.7 67
Aor. 17.2 26.2 9.0 66
May : 17.8 26.4 8.6 67
June 18.9 27.2 8.3 69
July . 20.3 28.1 7.8 72
Aug. - 21.8 29.6 7.8 74
Sept. 20.0 29.3 9.3 68
Oct. : 18.6 28.7 10.1 65
Nov. : 15.7 26.6 10.9 59
Dec. 14.3 24.5 10.2 58
1938 :
Jan. 14. 4 23.5 9.1 61
Feb. : 14.7 23.3 8.6 63
Mar. : 15.9 23.9 8.0 67
Aor, 14.8 23.9 9.1 62
May : 14.0 23.5 9.5 60
June 15.2 23.9 8.7 64
July 16.3 24.6 8.3 66
Aug. 14.8 24.5 9.7 60
Sevt. 15.3 24.8 9.5 62
Oct. : 13.8 23.9 10.1 58
Nov. : 13.8 23.3 9.5 59
: 22.4 9.3 58

Continued
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Table 11.- Fork, farm-tp-retail price soreads, continued
Ysar . ¢ ¥arm value of. 4 Average ratail .. .: .. ¢ Farm value as
and ¢ 1,90 1lv, of ¢ orice per 1b. of t Actual : vercentage of
" month =} 1live hog = " : prin, pork'prodi'l/'i -margin ¢ retail value
H - Cents . Ceonts Cents Parcent
1939 - : : L : . :
© Jan. 13.2 22.1 8.9 60
Feb, : 13.7 22.0 8.3 62
‘Mar., 13.5 22.0 8.5 6l
Apr. 12.5 21.8 9.3 57
May ! 12.1 21.5 9.4 56
" June 11.3 21.2 9.9 53
July 11.9 2l.4 9.5 56
Aug, 10.4 20.9 10.5 50
Seot. 13.4 22.9 9.5 -39
Oct. : 12.4 21.4 9.0 . 58
Nov, 11.2 20.5 9.3 - 55
Dec. 9.6 19.3 9.7 50
1940 : ,
Jan, 9.8 18.7 8.9 52
" Fob, 9.4 18,3 8.9 51
Mar, 9.3 18.3 9:0 . 51
Apr. 9.3 18.1 8.8 .° 51
May : 10.2 18.4 8.2 55
. ‘June 9.2 18.2 9.0 51
©July 11.0 19.1 8.1 58
Aug. 11.1 19.3 8.2 58
Sspt. 11.7 19.8 8.1 59
Oct. 11.1 19.3 8.2 58
Nov. : 10.7 18.9 3.2 57
Dec. : 10.6 19.1 8.5 55
1941 :
Jan, 13.8 20,0 6.2 69
Feb.,
Mar.
Aor,
May :
" June
July
Aug.
Sept. :
Oct.
Nov,
Dec.

l/ After August 1939 the Bureau of Labor Statistics discontinued the
collection of retail vrices for several vork products. Since that date
the composite retail orice has been calculat~d as equivalent to the
combined value of .125 pound vork chovs, .329 vound whole ham, .165
bound sliced bacon, and .300 nound lard.
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Table 12.- Dairy products, farm-to-retail vrice spreads

Retail value of

Farm value as

Year ¢ TFarm value of : : :
and ¢+ 100 vounds of : 100 1v, of ¢ Actual : vercentage of
month : milk equivalent : milk equivalent : margin | retall value
: Dollars Dollars Dollars Fercent
1936 1.58 3,31 1.73 48
1937 - ¢ 1.64 3.42 1.78 48
1938 1.39 3.23 1.84 43
1939 1,31 3.12 1.81. 42
1940 1,47 3.30 1.83 45
1936 :
Jan., 1.63 3.30 1.67 49
Feb., : 1.65 3.33 1,68 50
Mar. 1.53 3.26 1.73 47
Aor., 1.48 3.20 1.72 46
May : 1.36 3.11 1.75 44
June 1.36 3.16 1.80 43
July 1.53 3.28 1.75 47
Aug. 1.67 3.42 1.75 49
Sept. 1.71 3.47 1.76 49
Oct. 1.67 3.40 1,73 49
Nov, 1.68 3.38 1.7Q 50
Dec., 1.70 3.39 1.69 50
1937 H )
Jan. 1.69 3.43 1.71 49
Feb, 1.67 3.42 1.75 49
Mar, 1.67 3.45 1,73 48
Apr. 1.58 3.36 1.73 47
May : 1.50 3.30 1.80 46
June 1.46 3.29 1.83 44
July 1.51 3.32 1.81 46
Aug. 1.55 3.36 1.81 46
Sevt, 1.64 3.45 1.81 48
Oct. : 1.72 3.49 1,77 49
Nov. 1.79 3.56 1,77 50
Dec. 1.86 3.62 1.76 51
1938 ! ;
Jan, 1.70 3.44 1,74 49
Feb., 1.58 3. 36 1.78 47
Mar. 1.52 3.31 1,82 45
. Apr. 1.33 3.28 1.90 42
May : 1.27 3.18 "1.91 40
June ! 1.21 2,13 1.92 29
July 1.25 3.15 1.90 40
Aug. 1.27 3.14 1.37 40
Sent. 1.31 3.19 1.38 41
Oct. : 1.35 3.19 1.34 42
Nov. : 1.338 3.19 1.31 43
Dec. 1.45 3.25 1.80 45

Continued

— -
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Table 12.- Dairy vroducts, farm-to-retall orice epreads, continued
Year ¢ Farm value of ! Ratail value or : : Farm value as
and ¢ 100 vounds of : 1C0 "1b, of t Actual ! percentaze of
month  : milk equivalent :-milK eguivalent : margin- : retail value
: - Dollars Dollars Dollnrs Parcent
1939 : o o
Jan. 1,39 3.22 1.83 43
Feb., 1.34 3.17 1.83 42
Mar., 1.23 3.11 1.88 40
Apr, 1.15 2.96 1.81 39
May : 1.12 2.94 1.82 38
June 1.14 2.94 1.80 39
July 1.18 2.99 - 1.81 40
Aug., 1.25 3.02 1.77 41
Sept. : 1.37 3.20 1.82 43
Oct., : 1,47 3.27 1.80 45
Nov, 1.585 - 3.29 1.74 47
Dec., 1.55 3. 33 1.78 47
1940 :
Jan, 1.57 . 3.38 1.81 46
Feb. 1.54 3.40 1.86 45
Mar. 1.46 3,33 1.87 44
Apr. 1.41 3.29 1.88 43
May : 1.35 2.22 1,87 42
June ! 1.31 3.19 1.88 41
July 1.34 .20 1.86 42
Aug. 1,39 3.22 1.83 43
Scot. @ 1.43 3.24 1.81 44
Oct. .1.51 3.29 1.78 46
Nov. ‘1.61 3.34 1.73 48
Dec. -1.71 3.49 1.78 49
1941 : .
Jan., " 1,60 3.40 1.80 47
Feb.,
Mar.
Aor.,
May :
June
July :
Aug.
Seot.
Oct.
Nov.,
D2c.
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Table 13.- ' Eeans, farm-to-retail orice svreads
Year ¢ Farm value of : Retall value : : Farm value as
and : 1.11 1b. : of 1 1b. ¢ Actual : vercentage of
month of hens : of hens i margin : retail value
: Cents Cants Cents Percent
1936 17.2 32.0 14.8 54
1937 17.3 33.5 16.2 52
1938 16.8 33.6 16.8 50
1939 14.9 30.1 15.2 50
1940 14,5 30.3 15.8 48
1936 : ' :
Jan. 18.3 32.3 14.0 57
Feb, 18.8 32.5 13.7 . 58
Mar., 13.4 32.5 14.1 57
Acr. ¢ 18.8 32.9 14.1 57
May : 18,4 32.6 14.2 56
June 13.2 31.8 13.6 57
July 17.9 33.7 15.8 53
Aug, 16.3 33.3 16.5 50
Sevt. 16.5 32.8 16.3 50
Oct. : 15.5 3l.1 13.6 50
Nov, 14,7 29.8 15.1 49
Dec. 14.0 29.1 15.1 43
1937 :
Jan, 14.9 29.8 14.9 50
Feb, 15.1 30.2 18.1 50
Mar. 15,0 31.0 15.0 52
Aer., 15.9 31.9 15.0 53
May : 16.4 32.3 15.9 51
June 16.4 32,7 16.3 50
July 17.0 33.7 16.7 50
AuT, @ 18.6 35.8 17.2 52
Sent. 19.3 36.5 17.2 53
Oct. : 19.5 36.5 17.0 53
Yov. 18.8 35.8 17.0 53
Dec., 18.2 35.4 17.2 51
1938 :
Jan, 13.5 35.9 17.4 52
Feb, 17.8 35.5 17.7 50
Mewe, 17.6 35.3 17.7 50
Apr, 13.0 35.1 18.1 50
Maxr H 17.9 36.1 13.2 50
June & 17.4 35.5 13.1 49
July 15,7 34.0 17.3 49
A, 8 15.8 32.6 16.8 43
Sevt, 15.9 32.1 16.2 50
Cct. 15.1 30. 4 15.3 50
Nov, 15.1 29.4 14,3 51
Dec. 15.1 29.3 14.7 51
! Continued

— . =~
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Table 13.- Hens,
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farm—tb-;etéil price spreads,

continued

Year i Farm value of ! . Retail value : ¢ Farm value as
and : 1.11 1b, : of 1 1b.  : Actual : mercentage of —
month - ¢ of hens -~ -1 - -aof hens. : margin : retail value
R .Cents . Cents : Cents Earcent 7
1939 - ¢ ' ’ D
Jan, 15.5 20.9 15.4 50
Feb, 15.8. 30.8 15.0 51
Mar. 15.9, 30.9 15.0 51
Apr, 16.0 3l.1 15.1 51
May 15.4 3l.1 15.7 50
June 14.9 31,1 16.2 18
July : 15.2 30.9 15.7 49
Aug. ¢ 14.4 30.3 15.9 48
Seot. @ 15.1 0.3 15.2 50
Oct. 14,1 28.4 14,3 50
Nov, 13.8 27.7 12.9 50
Dec. : 13.0 7.3 14.3 48 .
1940 : , : :
Jan, 13.3 27,2 13.9 49
Fa2b, 13.5 27.7 14.2 49
Mer, 14.2 28.5 14.3 50
Aor, 14.3 29.5 15.2 48
May : 15.1 32.3 17.2 47
June 14.8 33.4 18.6 44
July 15.1 33.1 18.90 46 -
Aug., ¢ 14,9 31.6 16.7 47
Scot., @ 15.2 31.0 15.8 49
Oct. : 14.8 29.9 15.1 49 .
Nov. : 14.5 29.2 14,7 5C
Dec. 14.4 29.9 15,5 48
1941 :
Jan, 15.2 ‘3l.1 15.9 49
Fab. : ’
Mar.,
Aor.
May H
June :
July
Aug. ¢
Sept.
Oct. : .
Nov, :

Dec.
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Table 14.- TFggs, farm-to-retail:orice streads
Zear : Farm value : Retail orice = T 77 Farm value es
and : of 1 doz. : of 1 doz. : Actual : percentage of
month : egzs : 2£2S : margin ! retail value
H Cents Cents Cents Percent
1936 : 23.0 37.8 14.8 61
1937 : 21.7 36.9 15.2 59
1938 : 21.3 36.0 14.7 59
1939 : 18.4 32.6 14.2 56
1940 : 19.1 33.2 14,1 , 58
1936 :
Jan, : 22.8 38.2 15.4 60
Feb, 23.8 27.9 14.1 .83
Mar. : 17.5 33.4 15.9 52
Acr. : 16.8 29.8 13.0 56
May : 13.1 30.9 12.8 59
June : 18.9 32.7 13.8 58
July : 20.0 35.3 15.3 57
Aug. : 22.4 39.1 16.7 57
Sept. @ 24.5 40,9 16.4 60
Cct. : 27.6 43.6 16.0 63
Nov. : 32.5 46.9 14.4 69
Dec. H '30.5 44.7 14.2 63
1937 :
Jan. H 23.1 239.7 16.6 58
Feb. : 20.1 33.9 13.8 59
Mar. : 19.9 33.5 13.6 59
Aor, : 20.1 33.7 13.6 60
May : 17.9 32.1 14.2 56
June : 17.6 32.5 14.9 54
July : 19.4 - 35.1 15.7 55
Aug. : 20.4 37.1 16.7 55
Sert. 22.9 40,7 17.8 56
Oct. : 25.2 42.1 16.9 60
Nov., : 28.0 43.8 15.8 64
Dec. : 26.0 39.0 13.0 67
1938 : |
Jan, : 21.6 35.8 14.2 60
Feb. : 16.4 30.3 13.9 54
Mar. : 16.2 29.2 13.0 55
Arr. : 15.9 29.0 13.1 55
May : 17.6 30.8 13.2 57
June : 18.2 32.3 14.1 56
July : 19.9 34.6€ 14,7 ' 58
Aug. : 21.0 36.9 15.9 57
Sapt. ¢ 24.9 41.9 17.0 59
Oct. : 27.1 44,0 16.9 62
Nov. : 29.0 44.5 15.5 65
Dec. : 27.9 43.2 15.3 65

Cantinianr
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lable 14.- 3Tggs, farm-to-retail price spréads, continued

Farm value~ Retall rrice ' : Farm value as

Dec.

Year H : :

and : of 1 doz. : ~ of'1 doz. ¢ Actual : vercentage of

month eggs : eggs ¢ margin ! retail value

H Cents - Cents Cents Farcent

1939 :

Jan, : 18.8 - 33.6 14.8 56

Feb. : 16,7 29.9 13.2 56

Mar. : 16.0 29.0 13.0 i 55

Arr, : 15.5 28,1 12.6 55

May : 15.2 . 28.1 12.9 54

June : 14.9 28.3 13.4 .53

July : 16.5 ~3l.2 14.7 , 53

Aug, : 17.5 32.6 15.1 54

Sept. 20.6 37.9 17.3 54

Oct. : 22.9 37.9 15.0 60

Nov. : 25.8 39.6 13.8 65

Deec. : 20.5 34.7 14.2 ; 59
1940 : .

Jan, : 18.3 31.9 13.6 57

Feb, : 20,2 24.9 14.7 58

Mar. : 15.4 29.1 13.7 53

hor, : 15.0 27.7 12.7 54

May : 15.1 27,4 12,3 55

June : 14.4 27.4 13.0 53

July : 16.4 30.9 14.5 53

Aug, : 17.2 32.3 15.1 53

Sept. 21.0 37.2 16.2 56

Oct. H 23.7 39.1 15.4 61

Nov. ' 26.2 40.7 14,5 64

Dec. : 26.3 39.8 13.0 67
1941 :

Jan. : 19.7 34.9 15.2 56

Fed. :

Mar, :

Apr. :

May :

June :

July H

Aug, :

Sevt.

Oct. H

Nov, :
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Table 15.- #hite. flour, farm-to-retail price spreads, continued

Year ¢ Farm value ¢ Retail orice : ¢ Farm value as
and ¢ of 1,41 Ib. :  of 1 1b, of : Actual : percentage of
month ! of wheat : . flour : margin ! retail value
: Cents Cents ~ Cents Fercent
1939 : )
Jan, : 1.3 3.6 2.3 36
Feb. : 1.3 3.6 2.3 36
Mar. : 1.3 3.6 2.3 36
Apr. : 1.4 3.6 2.2 39
May : 1.5 3.6 2.1 42
June : 1.5 3.6 2.1 42
July : 1.3 3.6 2.3 36
Aug, : 1.3 3.6 2.3 36
Servt. 1.7 4.0 2.3 42
Oct. : 1.7 4.2 2.5 40
Nov. : 1.7 4,2 2.5 40
Dec. : 1.9 4.3 2.4 44
1940 : .
Jan., : 2.0 4.5 2.5 44
Feb. : 2.0 4.5 2.5 44
Mar. : 2,0 4.5 2.5 44
Apr. : 2.1 4.6 2.5 46
May : 1.9 4.6 2.7 .41
June : 1.6 4.4 2.3 36
July : 1.4 4,3 2.9 .33
Aug. : 1.4 1.2 2.8 .33
Sept. 1.5 4.0 2.5 38
Oct. : 1.6 1.0 2.4 40
Nov. H 1.7 4.1 2.4 41
Dec. : 1.7 4.1 2.4 41
1941 :
Jan, : 1.7 4.1 2.4 41
Feb. H
Mar. :
Apr. H
May :
June :
July :
Aug. :
Sevt.
Oct. :
Nov. :
Dec. :
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Table 16.-

White bread, farm-to-retail price spreads

Farm value as
percentage of

retail yalue

" Retall value

Farm.value ' :

.
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Table 16,- White bread, farm-to-retail price spreads, continued

Year .+ Farm value Retail value Farm value as

and : of .97 lb. of 1 1h, : Actual : vercentage of
month ! of wheat : of bread l/ ¢ marein : retail value
: Cente Cents B Cents Percent
1939 :
;. Jan. 0.9 7.9 7.0 11
Feb, C.9 7.8 6.9 12
Mar. 0.9 7.8 6.9 12
Apr. 0.9 7.8 6.9 12
May 1.0 7.8 - 6,8 13
June 1.0 7.8 6.8 13
July 0.9 7.8 6.9 12
Aug, 0.9 7.7 6.8 12
Sept. ¢ 1.2 7.7 6.5 16
Oct. : 1.1 7.7 6.6 14
Nov., ¢ 1.2 7.7 6.5 16
Dec. 1.3 7.7 6.4 17
1940 : i
Jan. 1.4 7.9 6.5 18
Feb, 1.4 8.0 6.6 18
Mar. @ 1.4 8.0 6.6 18
Apr. 1.4 8.1 6.7. 17
May : 1.3 8.1 6.8 16
June 1.1 8.0 6.9 14
July 1.0 3.0 7.0 12
Aug, 1.0 8.0 7.0 12
Sant, . 1.0 3.0 7.0 12
Oct. : 1.1 7.7 6.6 14
Nov, l.2 7.7 6.5 16
Dec. 1.2 7.7 6.5 16
1941 :
Jan., 1.2 7.7 6.5 16
Feb.,
Mar,
Aor,
May 2
June
July
Aug.
Sept.
Oct.
Nov.
Dec.
——— : ——— - —

1/  Retail prices used in this tadle were carried 0.2 cent below the
Price published by Zureau of Labor Statistics from June 1937 to|May 1940,
&nd 0,1 'cent below the published price since then, “to’pressrve‘compara-
Yility with earlier years.
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Corn meal, farm-to-retail pfice spreads

-

Table 17.-

+ Farm value as
: vercentage of

‘Retail value

Farm value

- Year

Actual

of 1.5 1b. : ~of 11b, :
‘¢orn meal-

~and

 ‘month
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.
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Table 17.- Corn meal, farm-to-retail vrice spreads, continued
Year : Farm value ¢ Retail value : ¢ Farm value as
and ¢ of 1.5 1b, : of 1 1b. ¢ Actual : vercentage nof
month : of corn H corn meal : margin ¢ retail value
: Cents Cents Cents Percent
1929 !
Jan t 1.2 4.6 3.4 26
Feb, : 1.2 4,6 3.4 26
Mar, : 1.2 4.5 3.3 27
Apr. : 1.2 4.5 3.3 27
May : 1.3 4.5 3.2 29
June : 1.3 4.5 3.2 29
July 1.3 4.6 3.3 28
Aug. : 1.2 4.6 3.4 26
Sert. 1.5 4.5 3.0 33
Oct. 1 1.3 4,6 3.3 28
Nov. : 1.3 4.5 3.2 29
Dec. : 1.3 4.6 3.3 28
1940 : .
Jan. i 1.4 4.6 3.2 30
Feb, : 1.5 4.5 3.0 33
Mar. : 1.5 4.6 3.1 33
Aor, : 1.6 4.9 3.0 35
May : 1.7 4.2 2.5 40
June : 1.7 4.2 2.5 40
July : 1.7 4.2 2.5 40
Aug. : 1.7 4.2 2.5 40
Seot., 1.7 4.2 2.5 40
Oct. : 1.6 4.2 2.6 38
Nov., : 1.5 1.2 2.7 26
Dac. : 1.5 4.3 2.8 35
1941 :
Jan : 1.5 4.2 2.7 36
Feb, :
Mar.
Avor :
May :
June :
July
Aug, :
Sept :
Oct. :
Nov :
Dac. :
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Table 18.- °Rolled oats, farm-to-retail price spreads

Ttall value

Farm valué
of 1.78 1b.

Farm value as

Year

Actual
¢ margin

.

¢ vercentage of

of 1 1b. of

rolled oats

and
month

B Bl

retail value

.
..

of oats: H
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Cents
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Table 18.- Rolled oats, férm-to-retail'price'spreads. continued

- Year : Farm value. : Z22tail value ¢ Farm value as
and- : of 1,78 1b, of 1 1b, of° : Actual : percentage of
month of oats : rolled oats : margin : retail value
H Conts Cents Cents Parcent
1939 :
Jan, : 1.5 7.1 5.6 21
Feb, : 1.5 7.1 5.6 21
Mar. : 1.5 7.1 5.6 21
Apr, : 1.5 7.1 5.6 21
May : 1.6 7.1 5.5 23
June : 1.7 7.1 5.4 24
July : 1.5 7.1 5.6 21
Aug. : 1.4 7.1 5.7 20
Sept. 1.8 7.2 5.4 25
Oct. : 1.7 7.1 5.4 24
Nov, : 1.8 7.1 5.3 25
Dec. : 1.9 7.1 5.2 27
1940 :
Jan, : 2.0 7.1 5.1 28
Feb. : 2.1 7.1 5.0 30
Mar, : 2.1 7.1 5.0 30
Avr, : 2.2 7.2 5.0 31
May : 2.0 7.2 5.2 28
June : 1.8 7.2 5.4 25
July : 1.6 7.2 5.6 22
Aug. : 1.5 7.2 5.7 21
Seot. 1.5 7.2 5.7 21
Oct. : 1.6 7.1 5.5 23
RNov, : 1.8 7.1 5.3 25
Dec. : 1.8 7.1 5.3 25
1941 :
Jan. : 1.9 7.1 5.2 27
Fab. :
Mar. :
Apr. :
May :
June :
July :
Aug. :
Sevt.
Oct. :
Nov.

Dec.

ee oo oo oo
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Table 19.- Corn flakes, farm-to-retail price soreais

Year : Farm value ¢ Retail value : : Farm value as
and ¢ of 1.275 1b. : of 8-oz. : Actual : percentage of
month of corn = package = : margin : retail value
: Cents Cents ' Cants “Fercent
1936 : 1.8 8.1 6.3 22
1937 : 2.2 8.0 5.8 28
1938 : 1.1 7.4 6.3 15
1939 : 1.1 7.1 6.0 15
1940 : 1.3 7.1 5.8 18
1926 : .
Jan, : 1.2 8.1 6.9 15
Feb. : 1.3 8.1 0.8 16
Mar., & 1.3 8.1 5.8 16
Apr, : 1.3 8.1 6.8 16
lay : 1.4 8.1 6.7 "17
June : 1.4 8.1 5.7 17
July : 1.8 8.1 6.3 22
Aug. : 2.4 8.1 5.7 30
Sept. 2.4 8.2 5.8 29
Cct. : 2.2 8.1 5.9 27
Nov, : 2.2 8.0 5.8 28
Dec. : 2.2 8.0 5.8 28
1937 :
Jan, : 2.3 8.1 5.8 28
Feb. : 2.4 8.1 5.7 30
Mar. : 2.4 8.1 5.7 30
Avr, : 2.7 8.1 5.4 33
May : 2.8 8.1 8.3 35
June : 2.7 8.1 5.4 33
July : 2.7 8.1 5.4 33
Aug. : 2.3 7.8 5.5 30
Seot., @ 2.1 7.8 5.7 27
Oct. : 1.3 7.7 6.4 17
Nov. : 1.1 7.7 6.6 14
Dac. : 1.1 7.7 6.6 14
1938 :
Jan. : 1.2 7.6 6.4 16
Feb. : 1.2 7.5 6.2 16
Mar. : 1.2 7.5 6.3 16
Apr, : 1.2 7.4 6.2 16
May : 1.2 7.4 6.2 16
Juna : 1.2 7.3 6.1 16
July : 1.2 7.3 6.1 16
Aug, H 1.1 7.4 6.3 15
Sept. 1.1 7.3 6.2 15
Oct. : 1.0 7.3 6.3 - 14
Nov., : 0.9 7.3 6.4 12
Dec. : 1.0 7.3 6.3 14
: Continued

I
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Table 19.~- Corn flakes, farm-to-retail price soreads, continued

lear : Farm value ¢+ Retnil value : Farm value as

and ¢ of 1,275 1b, .t of B-oz. ¢+ Actual : percentage of

month ¢ of corn : package ¢ margin : ratail value

: Cents Cents Cents Parcent

1939 :

Jan, : 1.0 7.3 6.3 14

Feb. : 1.0 7.3 6.3 14

Mar, H 1.0 7.2 6.2 14

Apr. : 1.0 7.3 6.3 14

May : 1.1 7.2 6.1 15

June : 1.1 7.2 6.1 15

July 1.1 7.1 6.0 15

Aug, : 1.0 7.1 6.1 14

Sept. 1.3 7.0 5.7 19

Oct. : 1.1 7.0 5.9 16

Nov. : 1.1 7.0 5.9 16

Dec. : 1.1 7.0 5.9 16
1940 :

Jan. H 1.2 7.0 5.8 17

Feb. : 1.2 7.0 5.8 17

Mar, : 1.3 7.0 5.7 19

Anr, : 1.3 7.0 5.7 19

May : 1.4 7.1 5.7 20

June : 1.4 7.1 5.7 20

July : 1.4 7.2 5.8 19

Aug. : 1.4 7.2 5.8 19

Sent. 1.4 7.0 5.6 20

Oct. 1.4 7.0 5.6 20

Nov, : 1.3 7.0 5.7 19

Dec. : 1.2 7.1 5.9 17
1941 :

Jan, : 1.3 7.1 5.8 18

Feb. :

Mar.

Aor. H

May :

June

July :

Aug. :

Sept.

Cct. :

Nov, :

Dec.
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- -Table 20.- Wheat .cereal, farm-to-retail rrice spreads

Fotail value

Year : Farm value : : + Farm value as
and ¢ of 2.065 1lb. ¢ of 23-0z. pkg. i Actual : vercentage of
month ¢ of wheat : of cereal : margin ! retail value
: Cents Cents Cents Farcent
1936 : 3,3 24.2 20,9 14
1937 : 3.7 24.4 20.7 15
1938 : 2.3 24.4 22.1 9
1939 : 2.2 24.1 21.9 .9
1940 : 2.5 23.6 21.1 11
1936 : .
Jan, : 3.2 23.9 20.7 12
Fab. : 3.2 24.1 20.9 13
Mar. : 3.1 24,0 20.9 13
-Apr. : 3.0 24,2 21.2 12
iay : 2.8 24,3 21.5 | 12
June : 2.8 24.2 21.4 12
- July H 3.2 24.3 21.1 | 13
Aug, : 3.6 24.2 20.6 15
S=ot. 3.6 24.3 - 20.7 15
Ozt. : 3.7 24.3 . 20.6 15
Nov., : z.7 24.2 20.5 . 15
Tec. H 3.9 24.2 . 20.3 . 16
1937 H
Jan, : 4.3 24.2 19.9 18
Fab, : 4.3 24.2 19.9 | 13
Mor, : 4,2 24.2 . 20,0 . 17
ADT. : 4.4 24,3 19.9 18
Moy : 4.1 24.3 20.2 17
Jue ' 3.7 24.5 20.8 15
July : 3.9 Pz.6 20.7 16
Aue. : 3.4 24.6 21.2 14
Szobt, ¢ 3.2 24.6 21.4 . 13
Cct. : 3.1 24.5 2.4 13
Nov., : 2.8 24.5 21.7 11
Dec., H 2.9 24.5 21.6 12
1933 :
Jan, : 3.0 24.4 21.4 12
¥Feb. : 3.0 24,4 2..4 12
Mar, : 2.8 24,5 21.7 11
Avr, H 2.6 24.5 21.9 11
Py : 2.5 24.4 2.9 10
Juna : 2.4 . 24.4 22.0 10
July : 2.1 24.4 22.3 9
auw, : 1.7 24.4 22,7 7
S=ct, @ 1.8 21,4 22.6 7
Oct. : 1.8 2i. 4 22.6 7
Nov, : 1.8 2i.4 22.6 7
Dec. : 1.8 24. 4 22.6 7
: Continued
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Table 20.- . Fheant cerzal, farm-to-retail rrice sorsaads, continued
- Year ¢ Farm value - ZRetail:value ¢ ¢ Farm value as
and : -of 2,065 1b. : of 23-o0z., pkg. ' : ' 4ctual ‘: percentage of
month of wheat : of cereal ¢ margin ! retail value
: Cants Conte Conts Prrcent
1939 : -
Jan, : 2.0 24.4 22.4 8
Febd, H 2.0 24,4 22.4 8
Mar, H 2.0 24.1 22.1 - 8
Apr. : 2.0 241.2 22.2 © 8
May : 2.2 24.2 22.0 9
June H 2.2 24.0 21.8 9
July 1.9 24.1 22.2 8
Aug. : 1.9 24.2 22.3 8
Sept. 2.5 24.2 21.7 10
Oct. : 2.4 23.8 2l.4 10
Nov. 2.5 23.8 21.3 11
Dec, : 2.8 23.8 21.0 12
1940 : _

Jan, 3 2.9 23.7 20.8 12
Feb, H 2.9 23.7 =0.8 12
Mar, ¢ 2.9 23.7 20.8 12
Apr, H 3.1 3.7 20.6 13
May ¢ 2.8 23.7 20.9 12
June H 2.3 23.7 2l. 4 10
July 2.1 23.7 21.6 9
Aug, 2.1 23.6 21.5 9
Sspt. 2.2 23.6 21.4 9
Oct. H 2.3 23.5 21.2 --10
Nov, 2.5 23.6 21.1 11
Dec. : 2.5 23.6 2l.1 11
Jan. i 2.5 23.5 21.0 11
Feb, : :

Mar, :

Apr. :

Moy :

June :

July :

Aug, :

Sept. :

Oct. H

Nov, :

Dee, :
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- Table 21.- 'Rice, farm-to-retail 6ricé spreads

Year : Farm value ! “Retdil value : i : Farm value as
and : of 1.51 1b., of ': ~ of 11b. 't Actual ! percentage of
month  : - rough rice :. _.of rice : margin_: retail value
: Cents , Cants Cants Percant
1936 : 2.9 8.6 5.7 34
1937 2.6 8.4 5.8 31
1938 & 2.1 7.8 5.7 27
1939 : 2.3 7.7 5.4 30
1940 : 2.3 7.9 5.6 29
1936 :
Jan. : 2.9 8.7 5.3 33
Feb, : 2.9 8.5 5.6 24
Mer. : 2.9 8.5 5.6 24
Avr. : 2.9 8.5 5.6 34
May : 2.0 8.5 5.5 35
Juna : 2.0 8.6 5.6 35
July : .0 8.7 5.7 34
Aug. : 3.0 8.8 8.3 34
Sept. 3.2 g.8 8.6 36
Oct. : 2.7 8.8 6.1 3l
Nov. : 2.7 8.6 5.9 2l
Dec. : 2.5 8.6 6.1 29
1937 .
Jan, :. 2.8 8.5 5.7 33
Feb, : 3.1 8.5 5.4 36
Mar. : 3.1 8.5 5.4 36
Avor, : a1 8.5 5.4 26
May : 2.9 8.0 5,7 31
June HE 2.8 8.5 5.7 33
July : 2.7 8.5 5.8 32
Aug, : 2.5 8.4 5.9 30
Sept. 2.2 8.1 6.2 26
Oct. : 2.1 8.3 6.2 25
Nov. : 2.3 8.1 5.8 28
Dac. : 2.2 8.1 5.9 27
1938 :
Jan, : 2.2 6.0 5.8 28
Feb. : 2.2 8.0 5.8 28
Mar. : 2.1 7.9 5.8 27
ADT, : 2.0 7.7 5.7 26
May : 1.9 7.8 5.9° 24
June : 2.0 7.8 5.8 26
July : 2.1 7.8 5.7 27
- aug. : 2.1 7.7 5.6 27
Sept. 1.9 7.7 5.8 25
Oct. 2.0 7.7 5.7 26
Nov. 2.1 7.6 5.5 28
Dz2c. 2.1 7.6 5.5 28

oo e ee oo ae

Continuegd
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Table 21.— Rice, farm-to-reteil orice spreads, pontinuéd

Tear . Farm velue - -letail value . ., Zarm value as
and . of 1.51 1. of ' of 11b. ~ ! Actual ' percentaze of
month . rouzh Tice "~ of wice " marzin ' retail value
: Cents © Ceats . Cents ‘Perceat
19598 :
Jan, : 2.1 7.6 £.5 28
Fed. 2.2 7.6 5.4 29
Mar. 2.1 7.5 5.4 25
Apr. 2.1 7.3 5.4 28
May 2.1 7.5 5.4 28
June 2.1 7.5 5.4 28
July : 2.0 7.6 5.6 26
Aug, . 1.9 7.5 5.6 25
Sept. 2.2 7.9 5.0 37
Oct. : 2.5 8.1 5.6 31
fov. : 2.6 5.1 5.5 32
Dec. 2.4 £.0 5.6 30
1940
Jan, 2.4 7.9 5.5 30
Feb. 2.3 7.9 3.6 39-
Mar. 2.1 7.9 5.8 27
Apr. 2.1 7.9 5.8 27
May 2.4 7.9 5.5 30
June 2.4 7.9 3.5 30
July 2.5 7.9 5.4 32
Aue, 2.5 2.0 5.5 31
Sept. 2.1 7.9 5.8 27
Oct. 2.1 7.9 5.8 27
Tov, 2.4 7.9 5.5 30
Dec. <.€ 7.9 5.3 33
1S4y
Jan. 2.9 7.9 5.0 37
Fed.
YMar.
Lor.
lay
June
July
. :
Se;)t e '
Cct. .
Jov. :
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Table 22.- Navy beans.'farm-to-retail price snreads

-

Year : Farm value ¢ Retaill value : ¢ Farm value as
~and ¢ of 1 1b. of ¢ of 1 1b, of : Actual : vercentage of
month -~ : 4~y beans : navy beans ¢ mwargin "1 retail value
L ‘ Cents O Ceats - . Cents Percent
1926 3.8 6.7 2.9 57
1057 : 4,9 9.6 1.7 51
1938 : 2.8 6.3 3.5 44 _
1539 : 2.9 6.2 3.3 47 - -
1640 : 3.0 6.6 3.6 45
1976
“Jdan, @ 2.6 5.7 3.1 46
Teb, 3 2.8 5.6 2.8 50
Mar, 2.9 5.6 2.7 52
ATT. : 3.0 5.6 2.6 54
Mey : 3.0 5.7 2.7 53
June ! 3.0 5.7 2.7 53
July : - 3.8 6.0 2.2 63
Ave. ¢ 4.3 7.1 2.8 61
Sert. 4.4 7.7 3.3 57
Oct. : 4.8 8.1 3.3 59
Hov, : 5.3 8.8 2.5 60
Dec. : - 5.5 9.2 3.7 60
1937 : :
Jan, : - 5.9 9.5 3.6 62
Feb, : - 6.4 10.3 3.9 62
Mar, : - 6.3 1C.7 4.4 59
AT, : . 6.1 10.8 4.7 56
Mo : . 5.8 10.8 5.0 54
Ju: 2 : . 5.7 10.38 - 5.1 53
Cdvly : . 5.4 10.3 5.4 50
RUETR : 4.5 10.3 5.8 44
Sepb. 8 . 3.5 9.3 5.8 38
Oct. : 3.4 3.1 4,7 42
Hov, : 2.8 7.2 4.4 39
D:ec. : 2.9 6.9 4.0 42
1938 : '
Jan, : 3.0 6.6 3.6 + 45
b, H 3.0 6.5 3.5 - 46
Nir. : 2.9 6.4 3.5 45
anr, : 2.8 6.4 3.6 44
Ny : 2.9 6.3 3.4 46
Jare : 2.0 6.3 3.3 - 48
July : 3.3 6.4 3.1 52
Avyg, : 2.9 6.5 3.6 - 45
Saut., @ 2.7 6.4 3.7 42
Cct. : 2.5 6.3 3.8 40
Nov, : 2.5 6.1 3.6 41
Dec. : 2.5 6.0 2.5 42
Continued
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Dec.

Table 22;- Navy beans, farm-to-retail price soreads, continued
Year : . Farm value : Retail valus : : Farm value as
and : of 11b. of : of 1 1b, of : Actual : vercentage of
month dry beans : navy beans : margin : retail value
: Cents Cents Cents Perc=nt
1939 :
Jan. : 2.6 5.9 3.3 44
Feb. : 2.6 5.9 3.3 44
Mar, : 2.5 5.8 3.3 43
Avor, : 2.5 5.8 3.3 43
May : 2.8 5.8 3.0 48
June : 2.7 5.9 3.2 - 46
July : 2.6 5.9 3.3 - 44
Aug. : 2.6 5.9 ‘3.3 - 44
Sext., 3.8 7.1 3.3 54
Oct. : 3.3 7.2 3.9 46
Nov. : 3.2 6.9 3.7 46
Dec. : 3.1 6.8 3.7 - 46
1940 : A .
Jan,. H 3.2 6.7 3.5 43
¥ab. : 3.2 6.7 3.5 48
Mar, H 3.1 6.6 3.5 47
Apr. : 3.1 6.6 3.5 47
May : 3.2 6.6 ‘3.4 48
June : 3.1 6.6 3.5 47
July : 3.1 6.6 3.5 47
Aug, : 2.8 6.6 " 3.8 42
Sert. @ 2.9 6.6 " 3.7 44
Cet. : 2.8 6.5 3.7 43
Nov. H 2.9 6.5 3.6 45
Dec, : 2.8 6.5 3.7 43
1941 :
Jan. : 2.7 6.5 " 3.8 42
Feb. H '
har. :
Aor, :
May :
June :
July :
Aug, :
Sept.
Oct. H
Nov, H
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Table 23.- FPork and besans, canned, farm-to-retail pricz soreads
Year ¢ Farm valus i Retail value : : Farn value as
and : of .35 1b. of : 16-0z. can of : Actual = : percentage of
month : dry -beans ¢ baked beans l/ :- margin : rétail value ‘l
: Cents " Cents . . Cents - - Fercent
1936 : 1.2 7.1 5.9 17
1927 : 1.3 7.9 6.1 22
193 : 0.8 7.4 6. R 11
1939 2/: .7 7.2 6. 10
1936 : A '
Jan. 0.6 7.1 6.5 8
Feb : 0.7 7.1 C 6.4 10
Mar. : 0.7 7.0 6.3 10
Avr. : C.7 7.1 6.4 © 10
May : 0.8 7.0 6.2 T 11
June : 0.8 7.0 6.2 11
July 1.2 6.9 5.7 17 I
hug, : 1.6 7.1 . 5.5 23
Seot. 1.6 7.2 5.6 22
Oct. : 1.3 7.2 5.4 25
Nov. : 2.0 7.4 5.4 27
Dec. : 2.1 7.4 . 5.2 28 '
1937 : .
Jan, : 2.2 7.5 5.3 29
Feb. : 2.6 7.6 5.0 34
Mar : 2.5 7.8 5.3 32
Avr, : 2.4 7.9 5.5 30
May : 2.2 8.0 5.8 28
June : 2.1 8.1 6.0 26
July : 2.0 8.0 6.0 25
Aug. : 1.5 8.1 6.6 18
Sevt. 1.1 8.1 7.0 14
Oct. : 1.0 8.1 7.1 12
Nov. : 0.8 8.0 7.2 10
Dec. : 0.9 7.6 6.7 12
1938 :
Jan, : 0.9 7.6 6.7 12
Feb. : 0.9 7.6 6.7 12
Mar. : 0.9 7.5 6.6 12
Aor, : 0.8 7.5 6.7 11 g‘j
May 0.9 7.4 6.5 12 =
June : 0.9 7.4 6.5 12
July 1.0 7.4 6.4 14
Aug. : 0.7 7.4 6.7 9
Seut., i 0.7 7.3 6.6 10
Cct. 0.5 7.3 6.7 8
Nov. : 0.6 7.3 6.7 8
Dec. 0.6 7.3 6.7 8 !

Continued

/
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Table 23.~ Pork and beans, canned, farm-to-retail price spreads, continued

Year ~: Farm value 1 Retail value : T Tarm value as
and  : of .35.1b.. of : 16+0%. can of -1 Aetual -1 percentage of
month : dry beans : baked beans.l/ { margin 1 retail value

Cents Cents - Cents . Pnrcént
fﬁ 1939

. Jan,

- Feb.
Mar,
Apr.
May
June
July
aug,
Sewt.
Oct.
Nov,
Dec.,

NNNDODOOO O

.
e e
)

ee @0 oo ve oo ee se
0

NN N2 NN NN
HOVNNOWK®

oY oY RoN-NoRo¥o)
NORD OO
NSNS IR R PR
-
i

0
.
.

1940
Jan,
Feb.
Mar,
Aor,
May
June
July
Aug.
Sept.
Oct.
Nov,
Dec.

1941
Jan,
Feb.
Mar,
ADT,
May
June
July
Aug,
Sevnt.
Oct.
Nov,

J Dec.

®e @6 ©o ea ®c @° e oo ee we e° o ©6 G0 e eo SO o G0 we oo o5 U ee e Ge oo Ge 6 ©° e oo e as

1/ The Bureau of lLabor Statistics has discontinued collection of the
retail prices of this itam, .

2/ Eight-month average (Jan. - Aug.)
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Tabie.é4.- Orangés; farm-to-retail price snreads

- Retail value : Farm value as

{ear p Farm value : : S
and : per dozeii " of 1 dozen -t~ -Actual - : percentage of
month : 1/17 of box oranges : margin : retail value
: Ceants Cents Cents ~ Percent
1936 10,9 33.0 22.1 - 33
1937 14.8 38.3 23.5 .39
1938 H 6.0 . 26.4 20.4 ' 23
1939 : 6.2 - 27.9 21.7 . 22
1940 7.0 - 28.8 21.8 24
1936 : . ) .
Jan. : 8.7 30.2 21.5 29
Feb. : 9.4 30.2 20.8 o a
Mar. : 9.1 30,5 21.4 ‘ ‘30
Aor. : 9.0 29.5 20.5 ‘ 31
May H 10.4 31.5 21.1 ) 33
June : 11.8 34.7 22.9 f 34
July : 12.9 35.5 22.6 : 36
Aug. : 12.6 36.7 24.1 ’ ‘34
Sept. 15.6 37.4 21.8 ‘ 42
Oct. H 13.8 37.8 24.0 37
Nov, : 10.9 33.4 22.5 , 33
Dec. : 7.2 23.9 21.7 25
1937 : ,
Jan. : 9.0 29.1 20.1 31
Feb, : 13.1 35.4 22.3 37
Mar. : 14.0 36.0 22.0 39
Apr. : 15.5 37.6 22.1 "4l
May : 15.3 38.8 23.5 39
June ! 16.1 40.3 24.2 40
July : 19.7 42.8 23.1 46
Aug, : 20.0 45,8 25.8 ‘44
Seot. 21.2 45.6 24.4 46
Oct. : 15.7 44.9 29.2 35
Nov, : 10.8 31.2 23.4 " 32
Dec. : 6.9 28.6 21.7 24
1938 :
Jan, : 5.4 25.0 19.6 . 22
Feb. : 6.0 24.1 18.1 " 25
Mar, 5.7 24.4 18.7 ' 23
ADr, : 5.6 24.0 18.4 , 23
May : 6.9 25,8 18.9 27
June s 5.5 26,5 - 21,0 21 -
July : 7.1 27.8 - 20,7 - 26
Aug, : 7.1 29.2 21.8 . .25
Seot. 7.4 30.0 22.6 25
Oct. : 5.7 27.9 o 22.2 20
Nov. : 4.8 26.2 21,4 18
Dec., H 4,2 26.0 21.8 16
H
Continued

—
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24.- Oranges, farm-to-retail price

Dec.

Table spreads, continued
{ear : Farm value ¢t Retall value : ": Farm value as
and : per dozen H of 1 dozen t+ Actual ! percentage of
month : 1/17 of box : oranges : margin : retail value
: Cents Cents Cents " Percent
1939° . -
Jan, : 4.4 24.8 20.4 18
Feb, : 4.4 23.6 19.2 19
Mar. : 5.2 23.4 18.2 22
Apr. : 6.0 24.4 18.4 25
May : 6.9 25.8 18.9 27
June H 6.7 . 28,0 21,3 24
July : 6.1 30.2 24.1 20
Aug. : 7.5 30.9 23.4 24
Sept. 9.1 24,3 25.2 27
Oct. : 9.1 3, 7 25.6 26
Nov, : 5.3 23.8 23.5 18
Dec. H 4.3 26,3 22.0 16
1940 :

' Jan, : 4.4 23.7 19.3 19
Feb, : 6.7 25.7 19.0 26
Mar. : 5.2 25.7 20,5 20
Apr, : 7.2 _27.2 20.0 26
May H 7.1 31,2 24.1 23
June : 10.5 33.2 22.7 32
July : 6.5 21,0 24,5 21
Aug. : 7.6 21.2 23.6 24
Sept. 6.8 20.3 23.5 22
Oct. : 8.8 20.0 21.2 29
Nov, : 6.6 23.4 21.8 22
Dec. H 5.9 27.9 22.0 o« 21

1941 :
Jan, : 5.8 27.3" 21l.5 21
Feb, :
Mar, :
Apr, :
5 :
June :
July :
Aug. H .
Sept. @
Oct. :
Nov, :
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iable 25.- White potatoes, farm-to-ratall vrice spreads ‘
. . R CE o . i
Year : Farm value : Fketail.vrice : : Farm value as
and : ‘of 1 1b, : . of 1Yib.” ": Actual : vpercentage of
moath ~: of votatoes : of potatoes i maregin ! retail value ,‘;
: Cents - fCents . Cents Fercent )
1936 1.7 3.2 1.5 53
1937 1.5 2.8 1.3 54
1933 : 0.9 2.1 1.2 43
1939 1.2 2.5 1.3 48
1940 1.2 , 2.4 1.2 250 ,
1936 :
Jan. 1.1 2.3 1.2 48 I
Feb, : 1.2 2.3 1.1 o2
Mar, : 1.2 2.4 1.2 g0
Apr. : ‘1.4 2.8 1.4 50
May 1.5 3.3 1.8 45
June @ 2.3 4,9 2.6 47
July : 2.3 4.1 1.8 56
Aug. : 2.1 3.6 1.5 58
Sert., 1.9 3.2 1.2 59
Oct. : 1.6 2.9 1.3 53
Hov. : l.0 2.9 1.3 55 '
Dec. -1.8 3.2 1.4 56
1937 : _
Jan. : 2.0 3.7 1.7 &4
Teb. : 2.2 3.8 1.6 58
Mar, : - 2.2 3.8 1.6 58
Avr, 2.0 3.7 1.7 54
May - 1.8 3.6 1.8 50
June : 1.5 3.0 1.8 £0
July ¢ 1.3 2.3 1.0 57
Aug. : 1.2 2.0 0.8 €0
Sevt, C.9 1.9 1.0 47
Oct. C.8 1.9 1.1 42
Nov. C.9 1.9 1.0 47 '
Dec. : C.9 2.0 1.1 45
1928 :
Jan. : C.9 2.0 1.1 45
Feb, : C.9 2.0 1.1 45
Mar. Cs9 2.1 1.2 43 Q'
Apr, : 0.9 2.4 1.5 28
May : 0.9 2.4 1.5 33
June 1.1 2.7 1.6 41
July 1.1 2.3 1.2 43
Aug, : 0.9 1.9 1.0 47
Sevt. C.8 1.5 1.0 44
Oct. 0.8 1.9 1.1 42
Nov, : 0.9 1.9 1.0 47
Dec. : 1.0 2.2 1.2 45
Continued
o
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Table 25.- White potatoes, farm-to-retail price spreads, continued
Year : Farm value ¢ Hatail price ¢ Farm value as
and : of 1 1b, of 1 1b. ¢ Actual : vercentage of
month : of vrotatoes : of yotatoes : margin : retail value
: Conts Cants Cents Farcent
1539 :
Jan. : 1.1 2.4 1.3 46
Fab, : 1.1 2.4 1.3 46
Mar. : 1.1 2.3 1.2 43
Apr. : 1.3 2.6 1.3 50
Hay : 1.1 2.7 1.6 41
June : 1.0 - 2.7 1.7 a7
July : 1.3 2.7 1.4 43
Aug. : 1.2 2.3 1.1 52
Sevt., 1.2 . 2.4 1.2 50
Oct. : 1.1 2.3 1.2 18
Hov. : 1.2 2.3 1.1 52
Dec. : 1.2 2.4 1.2 50
1940 :
Jan. : 1.2 2.4 1.2 50
Feb. : 1.3 2.6 1.3 50
Mar. : 1.3 2.5 1.2 52
Avor. : 1.4 2.8 1.4 50
May : 1.4 3.0 1.6 47
June : 1.4 3.0 1.6 47
July : 1.4 2.5 1.1 56
Aug. : 1.1 2.1 1.0 52
Sept. 1.0 1.9 0.9 53
Oct. : 0.9 1.9 1.0 47
Hov, : 0.9 1.9 1.0 47
Dee. : 0.9 1.9 1.0 47
1941 :
Jan. : 0.9 1.9 1.0 © 47
Feb. : ’
Mar. :
Avr. :
May :
June :
July :
Aug. :
Sept.
Oct. :
Nov. :

Dec.
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Table 35.- Aprles, farm-to-reatail price sprecads

Year- - i Farm value : Retail value : ' : Farm value as
- and ¢ of 1 pound : of 1 pound ¢ Actual : vercentage of
month® : ‘of arnles ~: of avples : merzin @ retail value
' o . Cengiuu.x. Cents i@gﬁii Farcent
1936 : 1.9 5.7 3.8 33
1937 : 2.2 6.0 3.8 a7
1938 : 1.6 4.8 3.2 33
1939 : 1.7 5.0 3.3 34
1940 1.8 5.2 3.4 25
1936 :
Jan, : 1.7 5.4 2.7 3l
Feb, : 1.8 5.3 3.5 34
Mar, : 1.8 5.4 3.6 33
Avor. : 1.8 5.5 3.7 33
May : 1.9 5.R 3.7 34
June : 2.2 6.4 4.2 34
July : 2.0 6.4 4.4 31
Aug. : 1.8 5.3 3.5 34
Sert. 1.7 5.4 3.7 3l
Cct. : 1.9 5.8 3.7 34
Nov. : 1.9 5.8 3.9 33
Dec. : 2.2 6.0 3.8 37
1937 : ’
Jan, : 2.3 6.3 4.0 37
Feb. : 2.6 6.0 4,0 39
Mar, : 2.8 7.0 4.2 40
Aor, : 3.0 7.2 4,2 42
May : 3.3 7.9 4.6 42
June : 3.2 8.3 5.0 40
July H 2.3 6.8 4.5 34
Aug. : 1.7 4,9 3.2 35
Sept. 1.5 4.6 3.1 33
Oct. : 1.3 4.3 3.0 30
Nov, : 1.3 4.4 2.1 30
Dec. : 1.4 4,4 3.0 32
1938 :
Jan, : 1.5 4.5 3.0 33
Feb. : 1.4 4.4 3.0 32
Mar, : 1.4 4,4 3.0 32
Avr, H 1.4 4.5 3.1 31
May : 1.5 4.7 3.2 32
June : 1.6 5.6 4.0 29
July : 1.7 5.4 3.7 31
Aug, : 1.6 4.6 3.0 35
Sevt, 1.6 4.6 3.0 35
Cct. : 1.7 4.9 3.2 35
Nov, : 1.8 4.9 3.1 a7
Dec. : 1.9 5.2 3.3 37
\H Continued
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continued

Farm value as

Tear ¢+ Farm value : Retail value , :
and : of 1 pound : of 1 vound ¢ Actual : vercentage of
month : of arvles of avrvles : margin  : reteil value
: Eﬁﬂﬁi Cents Cants fercent
1939 : .
Jan, : 2.0 5.2 3.2 33
Fab, : 2.0 5.3 3.3 38
Mar. : 2.0 5.4 3.4 a7
ADr, : 2.1 5.7 3.6 37
May : 2.1 5.8 3.7 36
June : 2.1 6.1 4,0 24
July : 1.9 S.4 3.5 35
Aug, : 1.4 4.4 3.0 32
Sert. 1.3 4.0 2.7 32
Oct. : 1.2 4.0 2.8 30
Nov. : 1.3 4.0 2.7 22
Dec. : 1.4 4.2 2.8 33
194G :
Jan, : 1.5 4.4 2.9 34
Feb. : 1.7 4.6 2.9 37
Mar, : 1.8 4.9 3.1 37
ADr, : 1.9 5.3 3.4 36
Mny : 2.1 5.8 3.7 36
June : 2.3 7.2 4.9 32
Jily : 2.2 6.5 4.4 3
Aug. : 1.6 5.1 2.5 3l
Sevt., 1.6 4.7 3.1 34
Oct. : 1.5 4.6 3.1 33
Nov, : 1.6 4,7 3.1 34
Doc. : 1.8 - 4.9 3.1 37
Jan, H 1.9 5.2 2.3 37
Feb, H
Mar, :
Anr, :
Mey :
Juna :
July :
Aug, :
Srvt,
Oct, :
Nov, :
Doc, :
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Table 36.- Lemons, farm-to-retall orice svreads
Jcar : Farm value : Ritall value : Tarm value as
and : of 1/27 box .: of 1 dozen : Actual : percentage of
month :  of lamons lemons 1/ marzin : ratail value
N : Cants Cents Cants “arcent
1936 : 12.0 3l.1 19.1 39
1937 : 4.9 33.4 18.5 45
1938 : 7.7 26.9 19.2 29
1939 2/: 7.2 24.5 17.3 30
1935 :
Jan, : 10.0 32.1 22.1 31
Fab. : 9.6 28.9 19.3 33
Mar. : 11.7 28.8 17.1 41
ADTr. : 9.6 28.4 13.8 34
May H 17.0 3l.3 14,3 54
June : 14.6 32.8 18.2 45
July : 22.2 39.5 17.3 56
Aug. : 12.4 33.5 21.1 37
Szot. 1C.6 31.5 20.9 34
Cct. : 1C.2 3C.2 20.0 34
Nov. : 9.6 29.2 19.6 33
Dec. : 6.7 _27.3 2C.6 25
1937 : v ‘
Jan, : 12.2 27.6 15.4 44
Feb. @ 14,8 33.9 19.1 44
Mar, : 12.4 30.7 18.3 40
Avr. : 11.7 3l.2 19.5 28
May : 14.3 3l.2 16.9 46
June : 17.4 33.6 16.2 52
July : 17.6 35.0 17.4 50
Aug. : 13.1 341.6 21.5 38
Sept. 17.4 36.1 18.7 48
Oct. : 15.7 34.5 18.8 46
Nov, : 19.6 36.3 16.7 51
Dac. : 13.1 26.8 23.7 36
1938 :
Jan, : 10.0 32.9 22.9 30
Feb. : 7.4 29.0 21.6 26
Mor, : 10.9 27.7 15.8 39
Avnr, : 7.3 27.9 20.7 26
May : 9.3 27.2 17.9 34
June : 7.2 26.7 19.5 27
July : 8.7 27.0 18.3 22
Aug. : 8.3 26.3 18.0 32
Sept. 6.7 25.7 19.0 26
Oct. : 4.8 21.3 19.5 20
Nov. : 5.4 21.2 18.8 22
Dec. : 6.3 2+.5 13.2 26
: Continuad
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Table 36.- Lemons, farm-to-retaill orice soreads,

continucd

Tonr i, Parm value : Rotail value @ _
and i, of 1/27 box : of 1 dozen . : Actual
month : - of lemons - : l-mons 1/ - : margin

Farm value as

: varcentage of

.
.

rotail value

: Cents C:nts Cants

— e e e — e —

1939
Jan,
Feb.
Mar,
ADr,
May
June
July
Aug.
Seut.
Oct.
Nov,
Dec.

24,4 18.1
21.1 17.2
24.3 17.3
23.5
22.9

.

18.5

. 17.8

- 24.6 15.3
2..3 16.5
26.0 17.5

.

NWAHOOWAW

mco:ognch~:o>m

1940 :
Jan,
Fab.
Mar.,
Avor,
May
June
July
aug,
Sept.
Cct.
Yov.
Dec.

e

®e ®¢ oo @o oo eo eo co eo ee

1941
Jan.
Feb,
Mar,
ADr,
Nay
June
July
Aug.
Seot,
Oct.
Nov,
Dec.

se oo ee oo

Forcent

26
29
29"
21°
22°
28’
26
33

1/ The Bursau of Labor Statistice has discontinued collection of the

retail pric=s of this item.,

2/ Eizht-month avsreze (Jan, - Adg.)



Tatle 37.- Lamdb

-5 -

rroducts, farm-to-retail

vrice spreads

)

Farm value of

fear : ¢ Averag> retail price : : Farm value as
and - ¢ 2.15 1b. of : of 1 1b,.of prin- Actual : vpercentage of
month . : live lemb : cipal lamb cuts 1/ : marzin : retail value
MR Cents ~ Cents Cents Perc-nt
1936 : 17.1 27.4 10. 3 62
1937 : 18.3 28.7 10.4 64
1938 14.8 26.7 11.9° 55
1939 : 16.2 - 26.8 10.6- 60
1240 16.9 T 26.5 9.6 64
1936 : : :
Jan. : 17.8 27.4 9.6 65
Feb. 17.9 26.7 8.8 67
Mar. : 17.5 26,2 8.7 67
ADT. "7 % 18.3 25.9 8.6 68
May : 18.9 23.3 10.2 65
June : 18.0 29.6 11.6 61
July : 17.2 29.1 11.9 59
Aug. : 16.4 28.4 12.0 58
Seot. @ 16.0 28.5 12,5 56
Oct. : 18,7 26.7 11.0 59
Nov. : 15.6 25.9 10.3 60
Dec. : 15.7 24.9 9.2 63
1937 :
Jan. : 17.1 25.5 8.4 67
Feb. : 17.5 25.3 7.3 69
Mar, H 19.1 27.1 8.0 70
Apr. : 19.9 23.9 2.0 69
May : 19.8 29.0C 9.2 68
June : 19.2 29.6 10.4 A5
July 18.4 20.6 12.2 60
aug. : 18.7 30,3 11.6 62
Sect., 18.5 30.4 11.9 61
Oct. : 18.2 29.6 11.4 61.
Nov. : 17.0 29.4 12.4 58
Dec. : 16.2 23.9 12.7 56
1933 : ’
Jan, : 15.4 27.2 11.38 57
Feb. : 14.3 24.9 10,6 57
Mar. : 15.9 26.8 10.9 59
Avor, : 15.6 27.1 11.5 58
May : 14.9 26,8 11.9 56
June : 14.8 27.7 12.9 53
July : 14.8 28.2 12.4 - 52
Aug. : 4.2 27.0 12.8 53
Sept. 14.0 - 26,6 12.6 53
Cct. : 13.8 26,0 12.2 53
Nov. : 14.7 26.0 11.3 57
Dec. H 15.3 26,4 11.1 58
: Continued

/
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Table 37.- Lamdb products, farm-to-retail price soreads, continued
Year ¢ Tarm valus of  Avsrage retail vrice : : Farm value as
and ¢ 2,16 1b. of : of 1 1b. of wrin- : Actual : percentage of
month H live lanmd ¢ cipal 1lomd cuts }/ + margin ; retail value
: Lents Cents Cints Forecent
1939 H
Jan, : 15.8 2h. 6 10.8 59
Feb, : 15,9 26.4 10.5 60
Mar, H 16,0 26.1 10.1 61
Aor, : 17.0 27.1 10.1 63
May : 17.3 28.5 1.2 61
June : 16.2 28.4 12.2 57
July : 15.8 23.0 12.2 56
Aug. : 15.0 26.7 11,7 56
Sent. 16.4 28.5 12.1 58
Oct. : 15.4 25.5 9.1 64
Nov, H 16.2 25.0 8.8 &5
Dec. : 15.9 24,6 8.7 65
1940 :
Jan, H 16.4 24.5 8.1 67
Feb. H 16.4 24,2 7.8 68
Mar, : 17.4 25.6 8.2 68
Apr. : 17.6 27.1 9.5 65
May : 17.8 27.5 9.7 65
June : 17.5 23.9 11.4 61
July : 17.0 23.0 11.0 61
Aug. : 15.2 27.9 11.7 58
Sept, 16.4 27.9 11.5 59
Oct. H 15.5 26.1 9.6 63
Nov, : 16,8 25.2 8.4 67
Dec. : 17.0 25.0 6.0 68
1941 :
Jan, : 18.0 26.1 8.1 69
Feb. :
Mar. :
Apr, H
May :
Juna :
July :
aug, :
Sept,
Oct. :
Nov, :
Dec. H

© e —

l/ After August 1929 the Bureau of Labor Statistics discontinued the

Since that date the
composit: retail oric= has been calculated as equivalent to the combinpd
value of .432 pound leg of lamb and .404 pound rib chops.

collection of retail pricss for seoveral lamb products.’




: Farm value as
retail value

"t percentage of

.
.

Actual
margin

- B4 -
Retail price.
of 1 pound of
sweet votatoes

Sweet potatoes, farm-to-retail vrice spreads

Farm value
of 1 oound of
sweet notatoas
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Table 38.- Sweet potatoes, farm-to-retail orice soreads, continued

Retail price

Year ¢ Farm value : : : Farm value as
and : of 1 pound of ¢ of 1 pound of ¢ Actuel ! percentage of
month i sweet potatoes : -swezt potatoes : mergin : retail value
: Cents : ‘ - Cents . - Cents  Fercsnt
1939 H
Jan, : 1.3 3.9 2.6 33
Feb. : 1.3 4.1 2.8 32
Mar. @ 1.4 4.2 2.8 33
Avor, : 1.4 4.5 3.1 31,
May : 1.4 4,7 ‘2.3 30.
June : 1.5 4.9 3.4 31
July : 1.5 5.8 4,3 26
Aug, : 1.6 5.1 3.0 37
Sert. 1.4 3.6 2.2 39
Oct. : 1.2 3,3 2.1 36
Nov. : 1.2 3.2 ‘2.0 "33
Dac. : 1.2 3.4 2.2 35
1940 :
Jan. : 1.3 3.9 2.6 33
Feb. : 1.4 4.1 . 2.7 " 34
Mar. : 1.5 4.0 2.5 38
AvrT., : 1.6 4.4 2.8 " 36
May : 1.7 5.2 "3.5 33
June : 1.6 5.7 4.1 28
July : 1.6 6.6 5.0 24
Aug. : 1.9 .4 4.5 30
Seot. 1.7 1.3 ' 2.6 © 40
Oct. : l.4 3.9 2.5 36
Nov. : 1.4 3.9 2.5 - 36
Dec. : 1.5 4.6 " 3.1 33
1941 :
Jan. : 1.6 5.0 3.4 32
Feb. : )
Mar. :
Apr, :
May :
June H
July H
Aug. @
Szpt.
Oct.
Nov.

Dec.

ee oo oo es ee
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.2yre bread, farm-to-retail pripe spreads

Table 39.-

: Farm value as

Retail value

Farm value of

—

Year
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Table 39.- Rys bread, farm-to-ratail prics spreads, continued
* Year ¢ Farm value of : Ratail valus v : Farm wnlue“as
and ¢ +89.1b. rye snd : of 1 nound of : Actual' : percentag~ of
month : .64 1lb. wheat : rye bread 1/ : margin : retail value
: - .Cents Cents Cents : Fercant
1939 : s
Jan. H 0.9 8.8 7.9 10
Febd. : 0.8 8.7 7.9 9
Mar, : 0.8 8.7 7.9 .9
Apr. : 0.8 8.4 7.6 10
May : 0.9 8.6 7.7 10
“June : 0.9 3.7 7.8 10
July : 0.8 8.6 7.8 9
Aug. : 0.8 8.6 7.8 9
Sept. 1.1 8.5 7.4 13
Oct. : 1.1 8.6 7.5 13
" Nov. : 1.1 8.6 7.5 13
Dec. : 1.2 8.6 7.4 14
1940 :
Jan. : 1,3 8.9 7.6 15
Feb. : 1.3 8.9 7.6 .- 15
Mar. : 1.3 8.9 7.6 . 15
Apr. : 1.3 9.0 7.7 L 14
May : 1.2 9.0 7.8 13
June : 1.0 9.1 8.1 11
July : 0.9 9,0 8.1 10
Aug. : 0.9 8.9 8.0 - 10
Sept. 0.9 8.9 8.0 - 10
Oct. : 1.0 8.8 7.8 - 11
Nov. : 1.1 8.5 7.4 13
Dec. P 1.1 8.6 7.5 - 13
1941 )
Jan. @ 1.1 8.6 7.5 13
Feb. :
Mar. :
Apr. :
May :
June :
July
Aug, :
Sept.
Oct. :
Nov.
Dec. :

}/ Retail prices used in this table were carried 0.6 cent below the
price published by Bureau of Labor Statistics from June 1937 to May 1940,
and 0.5 cent below the puvlished vrice since then, to preserve com-
varability with earlier yecars.
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Whole wheat bread, farm-to-retail price spreads

Table 40.-

rm value as
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Table' 40.- Thole wheat bread, farm-to-retail price srtreads, continued
Year ¢ Farm value of ¢ Retail value of : ~ ¢ -Farm value as
and : .92 pound ¢ 1 pound of whole ; aActual : percentage of
month of wheat i __wheat bread 1/ : margin : retail value
‘ : - Cents Cents Cents - -Fercent
1939 : )
Jan, : 0.9 9.2 8.3 10
Feb, : 0.9 9.1 8.2 10
Mar, : 0.9 9.1 8.2 10
Apr, : 0.9 9.1 8.2, 10
May : 1.0 9.1 8.1 11
June : 1.0 9.1 8.1° 11
July : 0.9 9.1 8.2 10
Aug. : C.8 9.0 8.2 10
Sevt. ¢ 1.1 9.0 7.9 12
Oct. : 1.1 9.0 7.9 12
Nov, : 1.1 8.0 7.9 12
Dec. : 1.3 9.0 7.7 14
1940 :
Jan, : . 1.3 9.3 8.0 14
‘Feb. : " 1.3 9.3 8.0 14
‘Mar, 1 1.3 9.3 8.0 14
Avr, H 1.4 9.4 8.0 15
May H 1.2 9.4 8.2 13
June : 1.0 9.4 8.4 11
July : 0.9 9.4 8.5 10
Aug. : © 0.9 9.4 8.5 10
Sevt. @ 1.0 9.4 8.4 11
Oct. : 1.0 9.2 8.2 11
Nov. H 1.1 9.2 8.1 12
Dec. H 1.1 9.2 8.1 12
1941 :
Jan. : 1.1 9.1 8.0 12
Feb. :
Mar. H
Apr. :
May :
June :
July :
Aug. :
Sept. @
Oct. t
Nov. H
Dec. :

l/ Retail prices usad in this table ware carried O.1 cent below the orice
vublished by Bureau of Labor Statistics from Jun=s 1937 to May 1940, and
0.4 cent above. the rublished orice since then, to oreserve comvarability

with earlier years.
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lable 41.- ‘Macquni,”fgfm-€6¥ré£aii p}ice'spreads

)

~Year i Farm value : Retall value. : i Farm value as
“and” i of 1,72 1b. - ¢ of 1l pound . : Actual ' vpercentage of
‘month ¢ of durum wheat: ~ of macaroni :° margin : retail value
: Cents " :Tants Cents Parcent
1936 2.8 15.1 12.3 19
1937 H . 2.9 15.3 12.4 19
:1938 H 1.7 14.8 13.1 11
1939 1.6 14.3 12.7 -1l
1940 : 1.8 14,1 12.3 13
1936 : '
Jan. : 2.4 15.3 12.9 16
Feb. H 2.5 15,0 12.5 17
Mar. : 2.4 14.8 12.4 16
- ADT, : 2.2 14,8 12.6 15
May : 2.0 14.7 12,7 14
June 2.1 15.1 13.0 14
July : 2.8 15.1 12.3 19
- Aug. H 3.3 15.1 11.8 22
. Seot, 3.2 15.3 12.1 21
- Oct. : 3.5 15.2 11,7 23
"Nov. : 3.3 15.2 11.9 22
Dec. 3.5 15.2 11.7 23
1937 : o
Jan. : 3.9 15.3 11.4 25
‘Feb, : 3.8 15. 4% 11.6 25
" Mar. : 3.7 15.4 11.7 24
- Apr. : 3.5 15.4 11.9 23
" May : 3.1 15.5 12.4 20
June H 2.5 15.5 13,0 16
July : 3.1 15.4 12.3 20
- Aug, : 2.6 15.4 12.8 17
Sept. 2.5 15.4 12.9 16
Oct. : 2.3 15.2 12.9 15
Nov, 2.1 15.1 13.0 14
Dec. : 2.2 15.2 13.0 14
1933 :
Jan, : 2.3 14.9 12.6 15
Feb, : 2.3 15.0 12.7 15
Mar, : 2.1 14,9 12.8 "14
ADT, : 2.0 14.9 12,9 13
May : 1.8 14,9 13.1 12
June : 1.9 14.8 12.9 13
July 1.6 '14.8 13.2. 11
Aug, : 1.4 14.8 - 13.4 9
Sevt, ' ¢ 1.3 14,8 13.5 9
Oct. : 1.3. 14.7 13.4 9
Nov. 1.2 14.6 13,4 8
Dee. ¢ 1.3 14.6 13.3 9
B Continued

.
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Teble 41.-- Macaroni, farm-to-retail orice scvreads. continucd

~{ear . ¢  Farm valué : Retail value ¢ Farm value as
and - of 1.72 1, ~ : of 1 vound. ¢ Actual : vercoantage of
month ¢ of durum wheat of macaroni : margin : retail value
: Sents Certs Crnts Percont

1939 : :

Jan, : 1.4 14. 4 "13.0 ' 10

Feb. : 1.4 14. 4 . 13.0 : 10

Mar, 1.4 14.3 12.9 ‘ 10

Avor, : 1.5 14,3 12.8 ' 10

May : 1.6 14.2 12.6 , 11

June : 1.6 14.2 12.6 ) 11

July : 1.4 14,2 " 12.8 _ - 10

Aug. : 1.5 14.1 12.6 11

Sept. 2.0 14.2 12.2 - 14

Oct. : 1.8 14,4 - 12.6 12

Nov, : 1.9 14,4 - 12.5 13

Dac. : 2.2 14,4 ; 12.2 15
1940 : ] ‘

Jan. : 2.2 14.4 - 12.2 15

Feb. : 2.2 14,1 - 12.2 15

Mar, : 2.1 11.3 12.2 15

Aor, ¢ 2.2 14.3 12,1 15

May H 2.0 14.1 12.1 11

June : 1.5 14.1 12.6 11

July 1.5 14.1 ~ o 1l2.6 . ¢ 11

Aug, : 1.4 14.0 12.6 ‘ 10

S2ot, 1.5 12.9 12,4 o1

Cct, @ 1.6 13.9 12,3 12

Nov. @ 1.8 13.8 - 12.0 13

Dec : 1.8 13.9 - 12.1 ' 13
1941 : ;

Jan, 1.8 13.9 - 1l2.1 0 13

Feo., i '

Mar. :

Avr, :

May H

June :

July :

Aug, :

Sant.

Cet. :

Nov, :

g
e
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Table 42.- Soda crackers, farm-to-retail pripe spreads

fear : Farm value H Retall value : . ¢ Farm value as
and t of 1.035 1b.- : of 1 1b. of : Actual : percentage of
month H of wheat : soda crackers ! ‘margin : retail value
: cents Cants Cents Fercent
1936 : 1.7 18,1 16.4 9
1937 : 1.9 17.9 16.0 11
1938 : 1.2 16.1 14.9 8
1939 H 1.1 15,3 14.2 4
1940 : 1.3 15.2 13.9 9
1936 :
Jan, : 1.7 17.9 16.2 9
Feb. : 1.7 17.9 16.2 9
Mar, : 1.6 18.1 16.5 9
ADT, : 1.6 18.1 16.5 9
May : 1.5 18.0 16.5 8
June : 1.5 18.1 156.6 8
July : 1.7 18.1 16.4 9
Aug, : 1.9 18.2 16.3 " 10
Sert. 1.9 18.3 lo.4 " 10
Oct.: 1.9 18.4 16.5 10
Nov. ' 1.9 18.2 16.3 10
Dec. : 2,1 18.2 15.1 12
1937 : _
Jan, : 2.2 18.1 15.9 12
Feb. : 2.3 18.1 15.8 “13
Mar. : 2.2 18.1 15,9 12
ADT. : 2.3 - 18.2 15.9 13
May - : 2.1 18.3 16.2 11
June s 2.0 18.4 16.4 11
July - 2.0 18.0 16. 11
Aug. : 1.8 18.1 16.3 10
Sept. 1.7 17.6 15.9 ‘10
Cct. - 1.6 - 17.6 16.0 "9
Nov. : 1.5 17.6 16.1 -9
Dec. : 1.5 16.6 15.1 9
1933 : ,
Jan., : 1.6 16.5 14.9 10
Feb. : 1.6 16.4 14.8 10
Mar. : 1.5 16.4 14,9 -9
Apr. : 1.4 16.4 15.0 9
May : 1.3 16.3 15.0 8
June : 1.3 16.3 15.0 "8
July : 1.1 16.1 15.0 7
aug., : 0.9 16.2 15.3 6
Sent, 0.9 16.1 . 15.2 6
Oct. : 0.9 15.8 14.9 6
Nov. 0.9 15.5 14.6 6
Dec. : 1.0 15.4 14.4 6
: Continued
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Table 42.- Soda crackers, farm-to~retail prics spreads, continusd
lzar :  Farm value : =Retail valus ¢ : Farm valuc as
and ¢ of 1.085 1b., of 1 1b. of ¢ Actual : vercaentags of
month : of whaat : soda crackers : margin : retail value
: Cents Cents Cents Farcent
1939 :
Jan, : 1.0 15.3 14.3 4
Fab, : 1.0 15.3 14.3 7
Mar, : 1.0 15.2 14.2 4
ApT, : 1.0 15.2 14.2 ¥4
May : 1.1 15.2 14.1 7
June : 1.1 15.2 14.1 7
July : 1.0 15.2 14.2 7
Aug. : 1.0 . 15.1 14.1 7
Seot., 1.3 15.4 14.1 8
Oct. 1.3 15.4 14.1 8
Nov. : 1.3 15.4 14.1 8
Dac. : 1.5 15.5 11.0 10
1940 :
Jan. : 1.5 15.4 13.9 10
Feb. : 1.5 15.5 14.0 10
Mar. : 1.5 15.4 13.9 10
Apr. : 1.6 15.4 13.8 10
May : 1.5 15.1 13.6 10
June : 1.2 15.1 13.9 8
July : 1.1 15.0 13.9 7
Aug. : 1.1 15.1 14.0 7
Sept. 1.1 15.1 14.0 7
Oct. : 1.2 15.0 13.8 8
Nov, : 1.3 15.0 13.7 9
Dec. : 1.3 14.9 13.6 9
1941 :
Jan. : 1.3 15.0 13.7 9
Feb. :
Mar. :
ATT, :
May H
June H
July :
Aug, :
Seot. H
Oct. :
Nov. :

Dec.
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- Table 43.~ Hominy grits, farm-to-retail price spreads \
Year : Farm value ; Reteil value P ~ + Farm value as
~and : of 2.95 1bo. : of 24-0z. pkg. ¢ Actual : percentage of
month : of corn : hominy grits'l/ : margin : retail value 1
: Cents Conts Cants . Tercent &\i
1936 : 4.0 9.2 © 5.2 . 423
1937 : - 5.0 9.7 4.7 - 62
1933 2.6 8.8 6.2 " 20
1939 2/: 2.4 8.4 6.0 . 29
1936 : : . : ¢
Jan, : - 2.8 - 9.1 6.3 31 1
Feb. 2.9 9.1 6.2 - 32
Mzr. : 3.0 9.0 6.0 33
Apr. : - 3.0 . 9.0 .6.C 33
May : - 3.2 9.0 5.8 36
June : 3.2 - 8.9 3.7 36
July : 4.2 8.9 4.7 47
Aue, : 5.5 9.1 3.6 60 |
Sevt. : 5.5 9.3 3.8 59 }
Oct. : 5.2 9.6 . 4.4 54 i
Nov. 5.0 9.8 4.8 51 |
Dec. 5.0 9.8 4.8 51 |
1937 : .
Jan., : 5.3 9.8 . 4.5 54
Feb. : 5.5 9.7 4.2 57
Mar. : 5.6 9.7 . 4.1 58
Arr. : 6.3 9.7 3.4 65
May : 6.4 9.7 3.3 66
June : 6.2 9.7 3.5 64
July : 6.2 9.8 3.6 €3
Aug. : 5.4 9.8 1.4 55
Sept. 4.9 9.8 4.9 50
Oct. : 2.1 9.7 2.6 22
Fov. : 2.5 9.4 6.9 27
Tec. : 2.6 9.1 6.5 29 {
1928 :
Jan, H 2.7 9.2 5.5 29
Feb. : 2.7 9.1 6.4 30
Mar. : 2.7 5.8 6.1 31
Aor. i 2.8 8.8 6.0 32 )
Moy 2.8 8.8 6.0 32 ¢
June : 2.8 8.7 5.9 32
July 2.8 8.8 6.0 32
Aug. : 2.6 8.7 6.1 30
Sevt. 2.5 8.7 6.2 29
Oct. : 2.2 8.8 6.6 25 _ W
Nowv, : 2.1 8.7 6.6 24 .
Dec. : 2.3 8.6 6.2 27 i
H ]
: Continued '
*\\ H
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Table 43.- Fominy grits, farm-to-retail price soreads, continued

Year : Farm valuc : Retail value : : Farm value as
and :+ of 2.95 1b. : of 24-o0z. vkg., : Actual : vorcantage of
month of corn : hominy grits 1/ : margin : retail value
- : Conts Conts Cants Farcent
1939 :
Jan., : 2.4 8.5 6.1 28
¥zb. : 2.3 8.5 6.2 27
Mar. : 2.3 3.4 6.1 27
Anr, : 2.4 8.4 6.0 29
liay : 2.5 8.4 5.9 30
June H 2.6 8.4 5.8 31
July : 2.5 8.5 6.9 29
Aug. : 2.4 8.5 6.1 28
Savt.
Oct. :
Nov. :
D=c. :
1940 :
Jan. :
Feb.
Mar. :
Aor. '
May :
June :
July
Aug.
Sept.
Oct. :
Lov, :
Dec. :
1941 :
Jan.
Feb,
Mar. :
Avnr, :
May :
June :
culy :
Aug, :
Sant.,
Cet. :
Nov. :
Dec.’

}/ The Bureau orf Labor Statistics Las discontinued collection of the
retail prices of this itam.

2/ TEight-month average (Jan. - iug.)
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Table 44.- Peanut butter, farm-to-retail vrice srreads
Year” :  Farm value ! Retail value ;. Farm value as
and’ ¢ of 1,73 1b. : of 1 pound of : Actual : vercentage of
month : of reanuts ¢ peanut butter margin : retail value
i Cents Cents Cents  Porcent
1936 H 5.8 19.2 13.4 30
1937 : 6.6 19.5 12.9 34
1938 : 5.9 18.5 12.6 32
1939 : 5.9 18.0 12.1 33
1940 6.0 17.9 11.9 34
1936 :
Jan, : 5.2 21.1 15.9 25
Feb. 5.4 20.1 14.7 27
Mar. : 5.2 19.4 14.2 27
Aor, 5.4 1¢.0 13.6 28
May 5.7 18.8 13.1 30
June 5.7 18.5 12.8 <
July : 6.4 18.6 12.2 33
Aug. 5.6 18.8 12.2 35
Sent. 6.4 19.0 12.6 34
Oct. : 6.1 19.1 13.0 32
Nov, : 5.7 18.9 13.2 30
Dec. 6.2 18.3 12.6 33
1ea37 :
~ Jan., 7.1 18.9 11.8 38
Iob, : 7.1 1¢.2 12.1 a7
V.r, : 7.3 19.5 12.2 37
Aoz, : 7.8 19.7 11.9 40
Viy : 7.6 19.9 12.3 33
June 7.3 20.1 12.8 36
July 6.9 19.9 13.C 35
Az, : 6.4 19.9 13.5 52
Sept. 5.9 19.6 13.7 30
C~t. 5.5 19.4 13.9 23
Nov, : 5.5 19.1 13.6 29
Dec. : 5.5 19.0 13.5 29
1938 :
Jan 5.7 18.8 13.1 30
Feb, : 5.9 18.8 12.9 3l
Mar, : 6.1 18.7 12.A 33
Apr, : 6.1 18.5 12.5 - 33
May : 5.9 18.6 12.7 32
June : 6.1 18.5 12.4 33
July : 6.1 18.5 12.4 33
Aug. 5.0 18.1 12.1 33
Savt. 5.5 18.4 12.9 30
Oct. : 5.5 18.5 13.0 30
Nov. : 5.7 8.4 12.7 3l
Dec. : 5.7 18.3 12.6 3l
Continued
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-

ce srreads, continued

Farm valus _

4 Hetall valua .

¢t Farm value as

Izar : 4 :
and : of 1.73 1b, ~of 1 vdund of -¢ Actual : vercantage of
month - offpeahuis' { reanut butter ¢ margin : re*ail value
I Jents- Cents - Cents Percent
1939 : ) -
Jan. : 5.9 "18.2 12.3 32
Feb. : .9 18.1 12.2 23
Mar. : 6.0 13.0 12.0 33
Apr, : 5.9 13.0 12.1 23
May : 5.9 13.C 12.1 33
June : 5.9 17.9 12.0 33
July : 5.8 17.9 12.1 22
aug, : 5.9 17.9 12.0 33
Sevt. 6.0 13.1 12.1 33
Oct. : 5.8 - 17.9 12.1 32
Nowv. : 5.9 17.9 12.0 33
Dec. : 5.9 - 17.9 12.0 33
1940 : . .
Jan, : 6.2 17.8 11.6 35
Feb. : 6.2 17.9 11.7 25
Mar, : 6.2 - 17.9 11.7 35
Avr. 6.1 - 17.9 11.8 34
May : 6.3 13.1 11.8 35
June : 6.1 18.1 12.0 34
July : 5.9 18.0 12.1 - 33 -
Aug., ¢ 6.0 ©13.0 '12.0 33
Sevt., i 5.8 17.8 12.0 33
Oct. 5.6 17.8 12.2 31
Nov. 5.6 17.8 12.2 a1
Dec. : 8.6 17.7 12.1 22
1941 : S
Jan. : 5.7 ©17.9 12.2 32
Feb., : ) '
Mar., :
Aur, :
Yay :
June :
July :
Aug. :
Sept.
Cet. :
Liov. :
Dec.
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Continued
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Farm-to-retail orice -spreads, 1936-40 l/. continued

: o Unit : : : +Farm value
. : Table: ; ¢ Farm-:Retail :Actual :as vercent
Commodity inumber: Farm ! Retail ¢! value : value :margin :of retail
r— I . 3 equivalent , .. : . oo :- value
R4 : Co T : . 7 Cents €C-nts Cents Percent
Peas, cannad + 33 :.877 1b. :No." 2 can : : .
1936 : : . : i 2.3 '16.0 13.7 14
1937 : : : : 2.3 16.2 13.9 14
1938 : : . : : 2.3 15.2 12.9 15
1929- : : : s 1 2.2 13.8 11.6 16
1940 o . : i 2.1 12,7 11.6 15
" Tomatoes, canned: 34 :2.3 1b. :No, 2 can
1936 i L ¢ 1.4 9.4 8.0 15
1937 : : : HE : 1.5 9.3 7.8 16
1933 : d P i 1.5 8.8 7.3 17
1939 : H E v 1.4 8.6 7.2 16
1940 oy : b S 8.4 7.0 17
Green beans - : 45 ;1/30 bushel :1 1b. : ;
1936 : : P : 4,0 11.38 7.8 34
1937 oo : O 4.1 12.4 8.3 33
1938 Co I : . N § 10.4 7.3 30
1939 S R P : 3.0 10.6 7.6 28
1940 ° - : P : 3.9 11.4 7.5 34
Carrots : 46 .:1/55 bushel :1 bdunch : . :
1936 : P v : 1.0 . 5.4 4.4 19
1937 : R : : 1.1 5.9 4.8 19
1938 : o R 1 0.9 5.5 4.6 16
1939 : : ¢ : 1.1 5.4 4.3 20
1940 : L v 1,1 5.5 4.4 20
Celery : 47 :1/78 of 2/3 il bunch :
1936 : ! . crate : : 2.3 9.1 6.8 25
1937 : B : : : 2.2 9.3 7.1 24
1938 . : : : : 1.7 8.0 6.3 21
1939 2/ : : : 2.0 8.3 6.3 24
Lettuce i 48 :1/48 crate :1 head - : :
1936 : : : : 3.0 8.6 5.6 35
1937 : : : : 3.3 8.6 5.3 38
1¢38 : : : : 3.1 8.7 5.6 36
1939 : : : : 2.9 8.3 5.4 35
4 1940 ; ; : ©o31 8.4 5.3 a7
Spinach : 49 :1/18 bushel :1 1b. :
1936 : : : i 2.2 7.3 5.1 30
1937 : : i 2.2 7.2 5.0 31
1938 : : : : 2.0 6.9 4.9 29
1939 : : : 2.0 6.7 4.7 20
1940 : : :o2.7 6.7 4.0 40

: Continued
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Farm-to-retail vrice svreads, 1936-40 l/, continued’ )
. ‘. : . Unit : P : tFarm value
Commodi ty : Table: _ : Farm :Retail :Actual :as perce
) :number: Farm !  Detail ¢ value : value :imargin :of rotai®%,
: : equivalent . : : : : value  °
: : : : : Cents Cents  Cents Parcent
Green beans, : B : :
cannsd : 50 :.88 1b. :No, 2 can
1936 : : ' : .+ 1,9 1.7 9.8 16
1937 : : : : 2.0 "12.1 . 10.1 17 ™
1538 : : : : 2.0 1.2 9.2 18 Y
1939 : : : : 1.9 .10.1 8.2 19
1940 : : : : 1.9 .10,0 8.1 19
Asparagus,canned: 51 :2.19 1b. :No, 2 can
1936 : : - : ' : 8.5 "26.3 17.8 32
1937 : : : 9.3 28.6 19.3 33
1938 ' : : : 8.9 29.5 = 20.6 30 :
1939 2/ : : 1 7.9 27.8  19.9 28
Feaches, canncd : 52 :1.87 1b, | iNo. 25 can : _
1936 : o : : 2.7 118.1 15.4 15
1937 R T S : : 3.3 19.3 ° 16.0 17 J
1938 D I :o2.2 18.6  16.4 12V
1939 : : , : t 1.3 16.8 15.5 8
1940 . : : 2 : : 1.9 16.9 ° 15.0 11 \
Pears, canned : 53 :2.06 1b, :No, 2% can :
1936 o . : ' : 2.6 . 22.2 19.6 12
1937 L : o : i 2.5 . 22.0 19,5 11
1938 : : : 1.9 - 21.3 19.4 9
1939 2/ : : 2.2 20,4 18.2 11

ee oo
ee oo ee o
ee oo oo

1/ onthly farm prices are not available for these commodities.

-

2/ Zight-month average (Jan. - hug.). The Bursau of Labor Statistics has
discontinucd collection of the retail prices of this item.
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Index to tables

Tables showing farm value, retail value, and actual margins ver
retail unit, and rarm value as a percentage of retail value

Foond Table No. Fage
58 foods combined . . . . . N 8 13
58 foods combined, index numbers . e e 9 14

Meat, dairy, and voultry products

3eef products . . . 10 16
Pork vproducts . . . 11 17
Lamb oroducts . . e e e e e 37 51
Dairy products C e e e e e e e 12 19
Fens & v ¢« ¢ v v e v e v e v e e 13 21
EZZS v ¢« ¢ o 4« o o 4 ¢ 6 e o o 4 14 23
Bakery products
Bread, white . . . . . ., . . . . 16 27
Bread, rye . . . « « . ¢ . o ¢ . 39 65
Bread, whole wheat . . . . . . . . 40 57
Soda crackers . . « . ¢ ¢ ¢ 4 . . 42 61
Cereal foods
Flour, white ., . . . . . . . . . 15 25
Cornmeal . « « . « + & . 17 29
Rolled oats . » . « « « v « « v « 18 31
Corn flakes . v v v ¢« v ¢« ¢ « « o 19 33
Wheat cereal . . . . . . . . . . 20 35
s o 21 37
Macaroni , . . . . .. .+ ¢ . .. 41 59
Hominy grits . . . . . « . « . . . 43 63
Fresh fruits and vegetables
Apples . v . 0 . . . . . 35 47
Oranges . e e e e e e e e . 24 43
Lemons . . v v v v e v e e e e 26 49
Beans, groen e e e e e e e e e e e 45 68
Cabbage + « . « . . . 26 &7
Carrots . . . , . . . . . 46 A8
Celery . & & v v v v v v v 0 o o s 47 63
Lettuce . . . . v . . . o v o v 48 68
Onions . . v v v v v v v e e et 27 €7
Potatoes, white . . . . . .. . . . 25 45
Fotatoes, swset . . . . . . . . . . 38 53
Spinach . . . . . . .. . ... 49 63
Canned fruits and vegetables
Feaches, canned . . .+« + . . . . . . 52 69
Pears, canned . . . . . . 53 69
Asparagus, canned . . . . . . 51 £9
Porx and beans, canned . . . . 23 41
Green beans, canned . . . . . . . 50 69
Corn, canned . . « ¢« « . . . . 32 67
Peas, canned . . . . . . . . 33 68
Tomatoes, canned . . . . . . 34 68
Miscellaneons
Prunes . ¢« v ¢ v v 6 e 0 v e e e 28 67
Feisins ¢ . . & v v o v v e e e 29 67
Navy beans . . . . . . . . . . . . 22 39
Beet sugar . . . . . . .. . .., 30 67
Cone sUZAT + v ¢ v ¢ o o 4 4 0 . . K 67

Peanut butter . . . . . . .. . .. 44 65
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