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Mechanical Harvesting in Costa Rica
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Sugar Mill in the Offseason




View from the Top of a Sugar Mill




Bulk Vessel Preparing to Load in El Salvador




Bulk Sugar in the Hold of a Vessel




Standard Sugar Warehouse in Central America
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Standard Bulk Sugar Storage in Central Amer




Global Sugar Production

Beet Sugar




Weather issues

India Monsoon Cumulative Rainfall
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World Market view

The much-awaited 19/20 deficit now here; preliminary 20/21 shows a small surplus

World Market Sugar Balance — Oct/Sep basis — mmt.
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Global Stocks to Use vs. NY #11 Prices
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The Brazilian Real & NY #11 Sugar Prices

Price rally since October, recently touching 15c/lb, highest in 2 years

NY11 — Front month prices
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Disclaimer

The opinions, views and forecasts expressed herein reflect the personal
views of the author and do not necessatrily reflect the views of ED&F Man.

Any comments or opinions in this report are not intended to be an offer to
buy or sell commodities or futures and options thereon as they merely state
our views and carry no guarantee as to their accuracy.

We make no representation or warranty that the information contained herein
IS accurate, complete, fair or correct.

All information, prices or projections are subject to change without notice.

This information is not intended to be construed as investment advice.

We do not accept any liability or loss or damage arising from any inaccuracy
or omission in or the use of or reliance on the information in this document.
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