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Bureau of Agricultural Economics

This list hod its origin in a request for a 'bibliography on supply and
demand curves to supplement the list on p. 124-125 in Uarren and Pearson's
bulletin "Interrelationships of Supply and Price." (Item 123) It is de-
signed to list references to material on price analysis published since
1927, although a few references to material published prior to that date,
not included in the Warren end Pearson bulletin, have been listed. The
footnote citations in many of the publications listed are an additional
sotxree of references to earlier material. No special search was made for
specific analyses ox prices other than agricultural prices or for refer-
ences on price spreads. This list is the beginning of what it is hoped
may grow into a comprehensive bibliography on price analysis. Suggestions
and criticisms as to omissions and inclusions and the arrangement of titles
will "be greatfully received.

THE0R5T I OA L ASPE CTS*

1. c American association for the advancement of science. 3 The Syracuse
meeting of the American association for the advancement of
science and associated societies; edited "by Br. Charles P.
Poos. Science 76 (1960): 63-75. July 22, 1932. 470 Sci 2

The following is quoted from the report of Section Z, p. 70-
71:

"Mr. P. H. Whitman, of the University of Cnicago, opened the
Tuesday morning session, devoted to a symposium on 'Demand,'
with an accotmt of his work on the fitting of demand functions
of more general types than those used "by E.L. Mfflere to price
data for iron and steel. Terms involving the rate of change
of price and the time-integral of price were included in vari-
ous combinations. High, multiple correlations were obtained
for each of the periods 1902-1915, 1916-1920 and 1921-1930.
Dr. C. P. Poos snowed how the effect of past prices and the
memory of past purchases lead to a demand function containing
an integral cither of past prices or past purchases the two
forms being equivalent on account of the invertibility of the
linear integral equation. He declared that in the newer view
of demand the concept of utility will be demoted from a major
to a very minor place. ..."

"The Thursday afternoon symposium on agricultural supply
and demand functions was opened, by professor P. A. Pearson, of
Cornell University, who gave tne results of a study of the re-
lations between the supplies of com, potatoes, wheat and beef
in various localities of tho United States and prices (in some
cases and in others wholesale prices) in Tew York City. In

Includes some references or statistical methodology.



the next paper Dr. Mordecai Ezekiel
c
q.v.-, examined various functional

set-ups for the demand curves of two competing products. In particular,
he discussed the cases where the price of each product is expressed as an
additive function of the supply 0f both, and where the price of each is
expressed in terras of its own supply and the price of the other. In the
last paper of this symposium Dr. Louis K. Sean

c
q.v.

3
of the Department

of Agriculture, discussed the derivation of instantaneous demand-supply
curves, characteristics of shifts in demand curves and a type of demand-
supply curve which represents the response of producers to price in
future planning,,"

2. American association for the advancement of science. Reports of the fourth
Cleveland meeting... Science 73 (1884): 137-168. Feb. 6, 1931. 470 Sci2

In the report of Section A (mathematics) and related organizations,
p. 150, there is a short report of a paper by C. F. Roos as follows:

"C. F. Roos, of Cornell University, ' gave an ordered account of the more
recent mathematical formulations expressing the interrelations of demand,
cost of production and profit, he showed by concrete examples what may be
accomplished in fitting mathematical functions to actual commodity
curves over a number of years."

3. Amoroso, Luigi. La curva statica di offerta. Giomale degli Economist! a
Rivi st a di Statist ica 45 (1): 'l-26. Jan. 1930. 200.3 G43

The static curve of supply.
Abstracted in Social Science Abstracts, v. 3, 1931, item 9182.

4. Amoroso, Luigi. Ecuaciones diferenciales de la dinamica economica. Revista
Nacional de EcOnomia 28 (84): 241-253. Mar.-Apr. 1929.

Hot seen.

5. Amoroso, Luigi. Equazione differenziale della domanda e teoria matematica
delle e'risi economiche. Giomale degli Economisti e Ri vista di Statist ica

. 45 (ie 46) (1): 39-40. Jan. 1951. 280.8 043
"The criticism of the author's theory, in the definition of the curves

of demand and supply made by C. I. Roos (J. Fol. Scon. Oct. 1930, 502) is
based on an error of interpretation. The theory advanced by Roos on the
cyclical movements of quantities and prices as integrals of a differential
equation is less simple than that advanced by the author more than a year
earlier." - Social Sci. Abs., v. 4, no. 6, June 1932, item 9537.

6. Amoroso, Luigi. Le equazioni differencial?, della dinamica eccnomica. Giomale
degli Economisti e Rivista di Statistica 44 (2): 68-79. Feb. 1929.
280.8 G43

"In this article the author discusses the contributions of tie American
economists, G. C. Evans, C. F. Roos, H. L. Moore, and I, Fisher to the

renaissance of mathematical economics. Their theories are evaluated and
criticized. Special attention is given to the problem of elasticity of

demand and to the work of Fisher for the mathematical prevision of price
oscillation." Social Sci. AbsT/i', 1929, item 10125.

7. Amoroso, Luigi. Intorno all determinazione empirica delle leggi della domanda
e dell i offerta. Giornale degli Economisti e Rivista di Statistica 45
(11): 941-944. Fov. 1930. 280.8 G43

"It is necessary to proceed simultaneously from the empirical data, of
prices and consumption to the curves of demand and sxipply for a theoretica
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solution of the problem. Interpolating the data of the historical curve

by means of differential equations it is : possible to reach, on the basis

of certain hypotneses the two families of demand and supply curves." -

Social Sci. Abs. v, i, Apr. 1932, item 5576.

I. Bailey, A. L. The analysis of covariance. Jour. Amer. Statis. Assoc. 2C (n„s.

176): 424-435. Dec. 1931. 251 Au3
"Jour examples have boon chosen to show some of the practical applica-

tions of the analysis of covariance as well as to illustrate the wide
variety of information which can be obtained in particular cases. These
examoles all present imaginary observation but are parallel to actual
problems to which the same methods have been applied advantageously. They
are taken from the fields of biometry, agronomy, market analysis, and eco-
nomic supply and demand. In the last of these problems all of the original
data and calculations are given in detail. It also illustrates how closer
estimates of the correlation and regressions can be obtained by second or
third approximations in those cases where the variation between groups is
continuous.

"

3. Bean, L. H* Applications of a simplified method of graphic curvilinear correla-
tion. A preliminary report. 2 pts., mimeogr. , charts. Washington, D. C,
U. S. Dept. of agriculture, "Bureau of agricultural economics, Division
of statistical and historical research, 1929. 1.9 Ec752Ap

The following is quoted from p. 1:
"The purpose of this paner is to present this simple approach to

multiple curvilinear correlation. Tbe method emoloyed will be demonstrated
with six examples, or cases, of actual problems chosen from different
fields of economic relationships, in the hope that this 'case' method of

presentation will not only make clear the simple steps involved, but will
also suggest their application to similar problems likely to be encountered
by the analyst of variations in economic data. It will be demonstrated
by means of a generalized problem, but in this final illustration also we

shall refrain from generalization. Technical language will be used as
little as possible, but the reader will need to study closely the graphic
presentations, for the method is essentially one of graphic correlation.
In each example the data used and the steps in the analysis will be so

indicated that the reader may properly appraise the reasonableness of the

approach and the reliability of the results. The assumptions and logic
involved in each of the six special cases will also be indicated but this
only briefly."

Case I, p. 2-4: Relation of (l) production of early potatoes and (2)
the price of old potatoes t.-) (.") the price received by producers of early
potatoes.

Case II, p. 4-5: Relation of cotton prices and business conditions to
the domestic mill consumption of cotton.

Case III, p. 5-7: Cotton consumption (continued).
Case IV, p. 7-8: Effect of supply and other factors or the yearly average

of farm erice of apples.
Case V, n. 8-9: Effect of supply and other factors on the New York price

of California oranges.
Case VI, p. 9-10: Effect of nrice on acreage of cotton harvested in

the United States.
Part II is entitled The Method Applied to Changes in Acreages, Yields

and Livestock Numbers. Three examples, or cases, are given. Case VIII,

p. 1-2: The relation of price tc changes in the United States acreage of
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cabbage. Case IX, p. 3-4: The relation of price to changes in the nxmibef
of hogs on farms in the United States on January 1,

10. Bean, L. H. Characteristics of agricultural supply and demand curves. 10 p.,
typewritten, charts, cpub. "by the Eur. Agr. Econ. in mimeographed form.]

Copy in Library, U.S., Bureau of Agricultural Economics.
This is a summary of the topics included in Mr. Bean's paper on

characteristics of agricultural supply and demand curves before Section
K of the American Association for the Advancement of Science, joint pro-
gram, with the Econometric Society, Syracuse, June 22, 1932.

"The. topics covered deal with (l) a simple illustration of an approach
to the instant aneoxis supply and demand curves for commodities of fixed
annual supply.. The supply curves dealt with here are the current-supply.
curves representing supplies offered from a total fixed available quantity
on hand; (2) relations between producer, dealer, and total demand curves
and two views of price determination (3) shifts in demand curves, that
involve changes in slope (or elasticity) and changes in level due to the
value of money, growth, factors, etc. (4) comparison of agricultural with
nonagricnltural demand curves, and (5) subsequent supply curves, which
show the effect of current prices on supplies of the following season or
seasons.

"

Commodities for which curves are given are potatoes, pig iron and
steel, and meat animal s.

11. Bean, L. H. A simplified method of grauhic curvilinear correlation, Jour.Amer.
Statis. Assoc. 24 (n.s.168): 336-397. Dec. 1929. 251 Am3

In chart IV, p. 395 "is an. analysis of the price of early potatoes
received by growers, showing tne effect of production of early potatoes
and of the competitive effect, of the price of old potatoes for the years
1921-1928 inclusive."

In chart V, p. 396 "is an analysis of the effect of price and business
activity on the domestic mill consumption of cotton for the years 1919 to

1928, inclusive."
A further application of this method by Mr. Bean is given in Applica-

tion of .a Simplified Method of Correlation to Problems in Acreage and
Yield Variations in Jour. Amer. Statis. Assoc. 25 (n.s.172): 428-439.
Dec. 1930.

12. Bean, L. H. , and Thome, G. B. The use of "trends in residuals" in construct-
ing demand curves. Jour. Amer. Statis. Assoc. 27 (177): 61-67. Mar, 1932.

13. Black, J. D, Agricultural reform in the United States. .511 p., charts,, ITew

York, London, McGraw-Hill book company, inc., 1929. 281 B55
The effect of surpluses on prices and incomes, ch. IV, p. 85-128.

Subtopics are; Weather surpluses, oyerplanting surpluses, relation of

sup-plies to prices, effect of surpluses and deficits on gross values of

crops, effect of surpluses on net value of crops, effect of prices on_

subsequent production, surpluses of livestock and livestock products.
'Season surpluses and gains from holding during the year, ch. VI, p.

152-176.

14. Black, J, D, Elasticity of supply of farm products. Jour. Farm Econ. 6 (2):

145-155. Apr. 1924. 280.8 J822 .'•
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15. Bordin, Arrigo. La legge della domanda dal pronto di vista della statica e

della dinamicao Giornale degli Economist! e Hivista di Statistica
45 (5): 421-471. May 1930. 230.8 G43

The law of demand from a static and dynamic standpoint,,

Abstracted in Social Science Abstracts, v. 3, 1931, item 18656.

16. Burgess, R. W. A statistical approach to mathematical formulation of demand-
supply-price relationship. Ann. Math. Statis. 3 (l): 10-19. Feb. 1932.

"A generalized mathematical procedure is desirable, involving cost,

demand and supply functions, to analyze more complex situations than
are amenable to present methods. The non-statistical mathematical
economist, before formulating equations with undetermined constants (the

determination of which is \isually at least as difficult as the original
problem), needs to give more attention to the assumptions implicit in
the form of equations used. Scientific procedure in supply-demand-price
analysis cannot ' neglect the statistical phases of the problem. The
development of. actuarial science illustrates broadly the necessary steps
in scientific progress;

'
(l) creation of a serviceable mechanism of

measuremont
, (2) careful mating and recording of numerous data, (3)

derivation of empirical laws from those data, and finally, (4) discovery
of fundamental principles." - Social Sci. Abs.,v, 4, Oct. 1932, item
16585.

17. Bye, R. T. Composite demand and joint supply in relation to public utility.
Quart. Jour. Econ. 44 (l): 40-62. Nov. 1929. 280.8 02

18. Bye, R. T. The inductive testing of an economic deduction; a method illus-

trated by analyses of marginal producers and representative firms, by
Alfred Marshall, Horace Sechrist and Eemper Simpson. Analysis No. 44

in Methods in Social Science, edited by Stuart A. Rice. Chicago,
University of Chicago press, 1931, p. 614-634. 280 Sol2

"A description of the attempt of Sechrist and Simpson to obtain a

statistical verification of the theoretical cost curve of Marshall." -

Wells, 0. V. Farmers 1 response to price, item 5.

19. Cabiati, Attilio, Sail 1 influenza della elasticita'della domanda nella
produttivita crescente. Giornale degli Economisti e Rivista di

Statistica 45 (4): 335-337. Apr. 1930. 280.8 G43
"The elasticity of demand often acts as a limit to the possibility

of expansion as an enterprise. Therefore, even if the enterprise is

in the phase of increasing productivity, it is often not possible to

realize the whole course of its expansion because its maximum advantage
up to the point of monopoly will be in proportion as it is able to

realize internal economics." - Social Sci. Abs., v. 3, 1931, item 9187.

20. Cassels, J. M. The nature of statistical supply curves. Address delivered
before the American Farm economics association, December 1932. Jour.
F I?m Econ. 15 (2): 378-387. Apr. 1933. 280.3 J822

"An analysis of the statistical approach to the price-supply problem.
It is pointed out that the slope of the suppl?/ curve depends on the time
allowed for adjustments to take place and that' the contraction response
is not an exact reversal of the nxpansion response." - Wells, 0. V.

Farmers' response to price, item 5.

.
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21. Glower, E, W. Note on the supply curve for capital, Ameri Econ. Rev.
18 (2): 272-274. June 1928. 280, a Am32

22. Copeland, M. A* Economic theory' 'and the natural' science point of view,
Amer* Econ. Rev. 21 (l); 67-79. 1931. 280.8. Am32

"This paper, presented at the forty-third, annual, meeting of the
American Economic' Association, Cleveland, Ohio, '.

December '30,, 1930, con-
siders how standards of social policy, the mai-ginal utility theory and
the ultimate determinants of. price, ' the law of supply and demand, the
productivity theory, Say' s law that real supply is real demand, and
theory of taxation might be treated from a natural science point of
view." - Expt. Sta. Hoc. 65: 479. ';

v
1931!; [V 'J; . \

23. Douglas, P. H. Elasticity of supply as a determinant of distribution.. In

Economic essays contributed in honor of John Bates Clark, ed. by Jacob

H. Hollander, p. 70-118. Hew York, The Macmillan co., 1927. 280 Ec7

Titles of the ten parts of this paper are: The positive contribu-

tions of the marginal theory of distribution; The place of supply
curves of the factors in a complete theory of distribution; The

conscious or unconscious use of supply schedules in economic theory;

Various types of supply curves and the meaning of elasticity of supply;

Elasticities of supply in relation to increases in the effectiveness

of industry; Elasticity of supply in relation to decreases in the net

effectiveness of industry; Elasticities of supply in relation to changes

in bargaining power; The influence of the relative proportion of the

total product received by the factors; Other factors; Some next steps'

in research.

24. Econometric "society. The meeting of the Econometric society in Cincinnati,

Ohio, December 1932. Econometrica 1 (2): 209-217. Apr. 1933.

280.8 Ec78
The report of this meeting is by Alfred Cowles, 3rd.

A summary and comments by M. D. Anderson, H. T. Davis, and W. F,

Eerger on Henry Schultz' paper "Interrelations of Demand" p. 210-212.

The main body of this paper, which is to be published in the Journal
of Political Economy* "was devoted to a detailed statistical analysis
of the interrelations of the demand for the fotir feed crops, barley,
corn, hay, and oats for the period 1896-1914."

Extracts from Victor S. von Szeliski's paper, "The Statistical
Analysis of Stock Prices," p. 214-215.

25. Econometric society.
c
Reports of meetings, 1931 and 1932-, Econometrica 1 (l)

73-86,87-90,91-93,94-104.
,
Jan. 1933'.' 280.8 Ec78

25a. La reunion de la Societe d» econometrie Lausanne, septembre, 1931,

by Hans Staehle, p. 73-86. On the morning of September 23 M. Marschak

gave a paper on "La Determination statistique des courbes d'offre et de

demande, expose general." A short report of the discussion on this

paper is given on p. 80-81. On p, 81 mention is made of papers by M,

PaTuio on "Leu correlations des prix et les courbes statistiques de

demande et d'offre" j-q.v.-, and by M. Roy on "La demande dans ses rapports

avec la di stribiation des revenus." qO.v.^
25b. The meeting of the Econometric society in Washington, D. C, t

December 1931, by Irving Eisher, p. 87-90. Short accounts of the papers

read at the meetings are given on p. 88-90. Ajnong the papers reported

*Jour. Polit. Econ. 41 (4): 468-512. Aug. 1533.



are the following: This Relation b otween Mathematical Economics and

Statistical Price Analysis, by Mordecai Ezekiel; Some Relations between

Commodity Prices and Business Activity by Holbrook Working; and A com-

parison of the Elasticities of Demand for Selected Commodities, Obtained

by Different Methods, by Henry Sennits
c
q.v.-,. ...

25c. The meeting of the Econometric society in Few Orleans, Louisiana,

January 1932, by Irving Fisher, p. 91-93. The following is quoted from

the short report of the meeting on p. 92: "...The following paper was

that of Professor Hotelling on 'Edgcworth's Taxation Paradox and the

Nature of Demand Functions,' which discussed certain surprising results

of two interrelated demands when one of them was subjected to a tax.

The discussion of this paper was led by Dr. Mayer and Professor Rietz...

At noon, a luncheon meeting was held.,. The following papers from

Europeans were read by titles ...2. 'Pitfalls in the Statistical Construc-

tion of Demand and Supply Curves, 'by Ragnar Frisch
c
q.v.-,. 3. 'Cio' Che

e' Chiaro e Cio' Che e' Oscuro nelle Fluttuazioni dei Prezrd,' ('Clear

and Dark Aspects in Price Fluctuations'), by Luigi Amoroso (Pablished

in Vol. 4 of Atti dell' Istituto Nazionale delle Assicurazioni) . 4. 'The

Demand for Rival (or Substitute) Commodities,' by Umberto Ricci
c
n.v. D<

5. "Kostenanalyse als Grundlage einer statistischen Ermittlung von

Nachfragekurven, ' by Erich Schneider (published in Archiv fur

So z i alwi s sen schaft

)

0 .
.

"

25d. The meeting of the Econometric society, in Syracuse, New York,

June 1932, by Joseph Mayer, p. 94-104. A Demand and Supply symposium

was held on the morning of the first day of the meeting. A short
_

abstract of the first paper The Statistical Law of Demand for Producers'

Goods as Illustrated by the Demand for Iron and Steel, by Ro swell K.

Whitman, together with a report of the discussion on this paper by^

Harry S. Kantor, Ragnar Frisch, Harold Hotelling, and L. H. Bean, is

given on p. 94-96. A short abstract, of C. F. Rcos' paper, The^Effect

of Hysteresis and Speculation on Demand and Supply and a report of

discussion on this paper by Joseph Mayer, Mordecai Ezekiel, Harold

Hotelling, H. T. Davis, and Ragnar Frisch are given on p. 96-97. A

short report of L. L. ThUrstone' s paper, An Experimental Study of Indif-

ference Curves, together with discussion by Dr. Ezekiel and Dr. Mayer,

is given on p. 97-98. Short accounts are given on p. 102-103 of three

papers presented at the Wednesday afternoon session, i. e.: Su?ply-Pricc

Relationships, by F. A. Pearson and G. F. Warren; Analyzing the Prices of

Competing Products, by Mordecai Ezekiel; and Characteristics of Agri-

cultural Supply and Demand Functions, by L. H. Bean
c
q.v,]«

ekiel, Mordecai. Preisvoraussage bei landwirt schaftlichen erzeugnissen.

Frankfurter gesellschaft fur konjunkturf orschung. Verbf f entlicnungen. .

.

hft. 9, 32 p. Bonn, K. Schroedor, 1930. 280.9 F95

Not seen.

"For a commodity with a definite sales period within which the supply

is fixed, the price for that period may be estimated as soon as the sup-

ply is known, from the observed relation of supply to price in earlier

periods. Annual crops such as cotton fulfill this condition. The

change in the value of money and trends in demand may need to be included

in the analysis. Once the forecasted average price for the season has

been determined, the seasonal price movement' may be forecasted on the

basis of average seasonal movements in previous years of similar

chara.ctcr'i sties'. Thus the usual seasonal movement of potato prices

differ in years of small, medium, and large crops. The probable influ-



ence of price upon consumption and Upon carry-over may similarly be
determined "by comparing previous changes, in these factors with changes
in prices for the same periods. The changes in quantities consumed and
in quantities added to or subtracted from carry-over may be added to-
gether to give a total demand curve, to check against the curve determin-
ed directly from changes in supply and price. The influence of price
upon consumption may likewise be measured by comparing the changes in
acreage planted with changes in price received one and sometimes two or
more seasons earlier. More elaborate and complicated methods of deter-
mining the relations may be used, including multiple correlation and
logarithmic transformations. Other factors may need to be considered.
Prices vary in time, in space (geographically), and in different stages
of the marketing process. Each type of variation may be' subjected to
statistical and economic study, « - Social Sci. Abs., v. 4, Oct. 1932,
item 17638.

27.

/Ezekiel, Mordecai. Some considerations on the analysis of the prices of compet-'
ing or substitute commodities. Econometrica 1 (2): 172-180. Apr. 1933.
280.8 Ec78

Paper read before a joint meeting of the Econometrica Society and
Section K of the American Association for the Advancement of Science,
Syracuse, New York, June 1932.

28. Ezekiel, Mordecai. Statistical analyses and' the 'laws of price.' Quart.
Jour. Econ. 42 (2): 199-227. Feb. 1928. 230.8 Q2

Library has also a reprint of this.

29. Ezekiel, Mordecai. A statistical examination of the problem of handling'
annual surpluses of non-perishable farm products. Jour. Farm. Econ. 11
(2): 193-226. Apr. 1929. 280.8 J822

Library has also a reprint of this.
Also issued in mimeographed form by the U. S. Bureau of Agricultural

Economics. (1.9 Ec762Pro)
"A discussion of ways of dealing with farm surpluses may consider

either the institutional means which might be established for disposing
of surpluses, or the possibilities of increasing returns to farmers by
disposing of the surpluses in various ways. This paper will be confined
to the second problem. The possible effects on returns to farmers of
such operations as storing from year^ ana

a
export dumping will be consider-

ed in the light of what is known about erice behavior from statistical
studios of prices," p. 193.

Unpublished price-analysis studies of the following were used in the
preparation of this paper: E. M. Daggit, studies of factors affecting
wheat prices; L. H B Bean, a study of the probable effects of export
dumping of wheat; Owen L. Dawson, studies of the export demand for
various pork products. -

The computations on cotton are ba.sed on studies by the author and by
L 0 H. Bean.

_

30. Englander, Oskar. Elastizitat der nachfragc. Schmollers Jahrbuch fur
Gesetzgebung, Verwaltung und Volkswirtschaf t im Deutschen Reiche 53 (3):

1-28. June 1929. L. C.

"A discussion on measuring elasticity of demand under conditions of

changing quantity on changing price ..." Social Sci. Abs., v. 2, 1930,
item 473.

"
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31. Fanno, Marco. Correlazioni tra prezzi e carve statistische di domanda e

offerta. Rivista Italiana de Statistica, Economia e Finanza 4 (2): 223-

237 , June 1932. L. C.

Presented at the September 1931 meeting of the Econometric Society.
Also published in Econonetrica 1 (2): 162-171. Apr. 1933 with title:

Interrelations des Prix et Courbes Statistiques do Demande et d'Offre.

32. Fanno, Marco. Die elastizitat der nachfragc n/ich ersatzgutern. Zeitschrift
fur Hationalokonomie 1 (l) : 51-74. May 1929. L. C.

"The author remarks that, while Alfred Marshall has developed the
notion of elasticity of demand and given its mathematical expression,
he did not apply it to the particular case of the demand for substitu-
tion goods. The author endeavors to complete the theory at this point.
He examines the principles for the use of substitution goods and studies
the laws governing the demand for them. He then outlines the elements
which influence its elasticity and finally develops the Marshallian
formula adapted to the particular case under consideration." - Social
Sci. Abs., v. 2, 1930, item 14449.

32. Ferger, W. F. Notes on Pigou' s method of deriving demand curves. Econ e

Jour. 42 (165): 17-26. Mar. 1932. 230 .8
~
Q2

Page 26 contains also a brief reply by Mr. Pigou.
Abstracted in Social Science Abstracts, v. 4, 1932, item 15826.

34. Ferger, W. F. The static and dynamic in Statistical demand curves. Quart.
Jour. Econ. 47 (l): 36-62. Nov. 1932.

35. Fisher, Irving. A statistical method for measuring "marginal utility" and
r

testing. the justice of a progressive income tax. In Economic essays
contributed in honor of John Bates Clark, ed. by Jacob H. Hollander, p.
157-193. New York, The Macmillan co., 1927. 280 Ec7

"The method consists, in a word, of so utilizing data of family
budgets and prices as to compare the wants of two typical families of
different incomes, in the same community, by using as a yardstick or
criterion, a third typical family having identical tastes, but differ-
ing in the amount of income, and living under a different scaic of prices

• for foods, rents, clothing and other items of consumption. " p. 159.

36. Frisch, Ragnar. Hew methods of measuring marginal utility. Tubingen, J. C.

3. Mohr, 1932. (Beitr'Age zur okonomi schen thoorie, 3).
Hot seen.
Reviewed by Henry Schultz in Jour. Polit. Econ. 41 (1): 95-116.

Feb. 1933 in an article entitled Frisch on the Measurement of Utility.
Also reviewed by A. l. Bowley in Econ. Jour. *2 (166): 252-256. June
1932.

37. Frisch, Ragnar. Pitfalls in the statistical construction of demand and
supply curves. Frankfurter Gosellschaft fur Konjunkturforschung.
Veroffentlichungen, n.f., hft. 5, 39 p., chart. Leipzig, H. Buske, 1933.

• 280.9 F85
Text in English.
A discussion of the pitfalls connected with "the variability typo

of the data" used in constructing supply and demand curves.
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38.. Eubini, Renzo. Soil ' influenza dell "impost a sulla dqnanda e still ' offarta.
Giornale degli Economistl e Rivisti di Statist ica 44 (l): 12-22. Jan.
1929. 280.8 G43

.
'

'

The influence of taxation on supply and' demand,
i

:/

39. Gilboy, E. W. Demand curves by personal 'estimate. Quart'.;' Jour. Econ. 46

(2): 376-384, chart. Feb". 1932', 280,8 Q2

40. Gilboy, E. W. .Demand curves in theory and practice. Quart* Jour, Econ.
44 (4): 601-620. Aug. 1930. 280.6 Q2'

Abstracted in Social Science Abstract's^ v. 3, 1931, item 625.

4-1. Gilboy, E. W, The Leontief and Schultz methods of deriving "demand" curves.

Quart. Jour. Econ. 45 (2): 218-261. Eeb. 1931. 280,8 Q2
"Starting with a brief description - of the technique of the methods

developed by Schultz and Leontief for deriving statistical demand and

supply curves the author proceeds to an examination of the assumptions
and logic upon which their conclusions rest and then applies their
methods to the derivation of demand curves, and coefficients of elas-
ticity from price auantity data for sugar, copper and coffee for several

price and quantity import and export index numbers for. England, Al-
though both Schultz and Leontief derive 'average demand and supply curves
purporting to measure the average elasticity over

. a given interval of

time and the shaftings of 'instantaneous schedules for given years with-
in the period from the average schedules for the entire period, the

- author questions their validity. The Schultz curve she holds, ,is a
demand curve only in case supply can be disregarded as an independent
factor, or supply alone moves, and the Leontief curve does not measure
demand unless his hypotheses are found to be true to fact for the com-
modity in question. ' In a parallel comparison of curves and coefficients
of elasticity she demonstrates that the results obtained from the two
methods are distinctly different and concludes that neither yields the

static demand curves discussed by Marshall." - Social Sci. Abs., v. 3,

July 1931, item 10863,

42. Green, R. M, An application of "movement theory" in the behavior of prices
to com prices. Jour. Earn. Econ. 14 (2): 358-361. Apr. 1932. 280.8 J822

43. Harrod, R. E. Notes on supply. Econ, J0ur o 40 (158): 232-241. June 1930.

280 o 8 Ec2
"Propaedeutic to the intricate questions connected with external and

internal economics which, have recently received important treatment by
Pigou (Econ„ J os June 1928) and by Shove (Scon. J„, Mar. 1930), Harrod

attempts to demonstrate mathematically the relationship between the
_

supply schedule and increasing and decreasing costs., He does this (l)

with reference to a short period, (2) with reference to a long period.

Ho definite conclusions are drawn with regard to the short period but

analysis of the effects of varying changes in demand at a given point

in time is made. With reference to a long period, the whole problem is

rendered complex due to the introduction of dynamic factors and particu-

larly the introduction of the equilibrating of the factors of production

with changes in demand. In general, he conelades that (l) an increase

in demand would reduce the short-r>eriod prime cost of production and

consequently the supply schedule of the industry; (2) an increase in

demand would also reduce the average cost of production if all kinds of
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overhead charges arc included; (3) notwithstanding this an increase in

demand wo\ild raise the price of the product, and consequently the in-
dustry is subject to the 'law of increasing costs' as commonly under-
stood. 'Confusion has arisen through failure to observe that these
propositions are mutually consistent. 1 11 - Social Sci. Ads*, v. 3,

Jan. 1931, item 626.

44. Hay, W, W, Study of the nature of demand would obviate many of the mistakes
of management. Annalist 37 (957): 931-932, charts. . Kay. 22, 1931.
284.8 1148

"Inability to forecast demand... remains one of the main difficulties
in the way of early adjustment to orderly, balanced production. There
are no easy yardsticks by which to measure demand in the sense that
we can measure supply, production, shipments, stocks, &c. nevertheless,
a correct adjustment presumes some degree of balance between capacity to

produce (supply) and the market (demand). It is therefore necessary to

consider the influence of relative market saturation on demand.!1

Illustrated by three charts. Chart 1 is a type curve which shows
the present relative position of electric refrigerator, oil burner,

radio, and automobile markets. "It is based on the number in use, and
is analogous to annual automobile registration figures. The probable
degree of saturation (per capita use) is determined by the use of on
integrated probability curve as the trend and significant changes of

curvature correspond to relative changes of curvature in the S-curve...
"Chart 2 illustrates the changes that have taker place in the char-

acter of the buying and the effect on production. It is based on ,

smoothed three-year moving averages of annual figures for domestic
passenger automobiles. 11

Chart 3 shows consumption trend, marginal utility, and marginal demand
price of reclaimed rubber and price trend of crude robber, 1919-1923.

45. Holmes, C. L. Shifts in production areas in the United States induced by
changes in farm prices and farm technique. 31 p., mimeogr. Washington,
D. C.i U. S. 'Dept. Of. agriculture, Bureau of agricultural economics,
Division of farm' management and costs, ..March 1931. 1.9 Ec762Shp

"The major shifts in the distribution of agricultural production in
the United States from 1920 through 1939 are described and explained
in relation to changes in the agricultural price situation, in insect
damage and soil exhaustion, and in methods of production. " - Wells, 0. V.

Farmers' Response tc Price, item 72.

46. Hopkins, J. A., jr. The forecasting of economic phenomena. Iowa State Col.

Jour. Sci. 2 (4): 263-288. July 1928. 470 Io9
Literature citedjvp. 288.
Subtopics are as follows: Nature of the 'economic nroblen; The time

factor in economic life; The development of forecasting methods; The use
of correlation methods; Curvilinear correlation methods; Forecasting by
use of p. demand curve; Forecasting by analysis of the economic situa-

:

tion; Composite method; An examule of price forecasting (cattl-..) 5

Application and interpretation of forecasts; permanence of price 'relation-

ships; Forecasts as centers of a belt Of probability.
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47. Hotelling, Harold. Edgeworth's taxation paradox and the nature of demand and
supply functions. Jour. Polit . Econ. 40 (5): 577-616*. Oct. 1932.

48. Iverson, Carl. Efterspp'rgselens elasticitet. (.Elasticity, of demand., national
^konomisk Tidsskrift 68 (4): 313-341, diagrams.. 1930.: ! L. 0.

. "A survey of the theoretical and practical difficulties which arise
when one attempts to work with the factor of elasticity.. The discussion
which is amply supported by citations, examines the concept of elasticity
itself, and the possibility of arriving at a concrete demand .elasticity
for certain commodities on the basis of statistics." - Social Sci. Abs.,
Y. 3, 1931, item 18863.

49. Jenkin, Eleeming. The graphic representation of the laws of supply and demand
and other essays on political economy. 154 p. London, 1931. (London
School Econ. and Polit. Sci. ..Ho. 9 in Ser. Reprints of Scarce Tracts
in Econ. and Polit. Science) 280.9 L84S

7ol. 2 of his Papers, literary, scientific, &c, London, 1887, of
which a reproduction of the title-page is included.

The graphic representation of the laws of supply and demand, and
their application to labour, p. 76-106. Erom Recess Studies. Edited by
Sir Alexander Grant. Edinburgh, 1870.

50. Kuznets, -S, S. Seasonal, variations in industry and trade. 455 p. ITew

York, National Bureau of economic research, 1933. 280 K96S
In three parts: part I. The economic problem of seasonal variations

and their statistical measurement
; part II. Average seasonal variations

in selected groups in industry and trade; part III. The variability of
seasonal movements.- The following appendices are also given: I. Indexes
of seasonal variations in the flow and stocks of commodities and in
other aspects, of economic activity in the United States; II. The sources
of seasonal indexes used in the study but not included in appendix I;

III. The lacunae in statistical data revealed by the study.

51. kuznets, S. S. Secular movements in production and prices: their nature and
their bearing upon cyclical -fluctuations. 536 p.. Boston and ITew York,
Houghton Mifflin company, 1930. 280 Z96

Reviewed by Dorothea D. Kit tredge in Jour. Farm Econ. 13 (l): 177-
179. Jan. 1931. _

• r

Reviewed by Robert Weidenhammer in Jour.. Business Univ. Chicago 4 (l):

96-97. Jan. 1931.
"The present investigation .attempts to inquire into the nature of the

long-time movements in production and prices, as well as into their in-
fluence on cyclical fluctuations. It attempts to establish some uniform-
ly observed characteristics of the so-called secular movements, and in

the process to draw analytical distinctions between different groups of
these movements. The latter are studied as they appear in the available
statistical series of various countries. The aim is to formulate these
movements in such a way as not only to reveal their common characteristic!'
but also to facilitate measurements of the relation between cyclical
oscillations and the underlying secular changes.

"A definite hypothesis concerning characteristics of industrial
growth forms the basis of our statistical description of long-time move-
ments. This hypothesis is derived from a preliminary observation of
the wide field of statistical evidence and from material furnished by
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the chronicles of specific industries. The exact formulation of this
tentative generalization ar.d the historico-statistical material on which
it rests are presented in Chapter I.

"The conclusions of the first chapter furnish a definite approach
to the method:; of statistical analysis which can be applied to the body
of available material, A consideration, however, of some of the general
principles of statistical description of long-time movements makes
clearer the exact type of analysis to pursue. This consideration forms
the contents of Chanter II,

"Chapter m presents the "body of statistical data drawn from five
countries: United States, Great Britain, Belgium, Germany, and France.,

Altogether about 60 series of industrial output and 35 series of prices
are analyzed. The secular movements are segregated from the cyclical
oscillations and are analyzed into two distinct groups of changes, the
primary and the secondary. Each pair of production and price series is

accompanied by brief Comments drawn from the history of the particular
industry who se output and prices are described quantitatively.

"The measurable characteristics and the nature of the secondary secu-
lar movements.

. .are discussed in Chapter IV. The discussion inquires
into the causes of these secondary secular movements in production and
prices, and deals with the question whether they con properly be called
major cycles. The appendix to the chapter surveys the more important
theories of major cycles set forth by various writers.

"In Chapter V, the influence of secular movements on the cyclical
oscillations is studied statistically. The aim is to discover the
existence or absence of correlation between the rapidity of secular
growth and the amplitude of cyclical oscillations.

"The theoretical connection of these two measures of forces as reveal-
ed by contemporary business cycle theory is treated in Chapter Vi;

"The concluding chapter deals briefly with the theoretical signifi-
cance of the results of the investigation and attempts t-o evaluate them
in the light of economic theory, both past and present." - Author's
preface,

52. Leontief, Wassily, Studie:; uber din elastizitat des angebots. Weltwirt-

schaftliches Archiv 35 (1): 65-115. Jan. 1932. .286.8 W462
"The « total' elasticity of supply of any kind of goods depends upon

the average elasticity of the ultimate costs and the 'transformation

elasticities' of the different successive stages of production. The

latter represents the relation between changes in the marginal natural

costs (measured 'in kind' by a quantity index) of production and the

total output in a given stage of production. Two approaches to the sta-

tistical calculation of the 'transformation elasticities' are developed.

A statistical analysis of the American iron market (1879-1915) shows how
the significant changes in the supply schedules were resulting from
widely heterogeneous developments in the 'partial' elasticities, i.e.,

cost and 'transformation' elasticities of the different stages of pro-
duction." Social Sci. Abs., v. 4, May 1932, item 7586.

53. Leontief, Wassily. Ein versuch zur stati stischen analyse von angebot und
nachfrage. Weltwirt schaftliches Archiv. 30 (1): l*-53*. July 1929.
28 6. 8 W462

"This is an attempt to deduce statistically the demand and supply
curves of commodities by a method which differs from that followed by
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American economists,, Whereas the latter generally adjust their raw
data for changes in population, in the purchasing power of money, and

in other factors, and then apply .the correlational calculus either '
i.

••

directly to the adjusted data, or to trend ration or link relatives,
sometimes lagging one series "behind the other, Loontief derives his
curves by a single calculation..." - Social Sci. Abs., v. 2, 1930, item

2088.

54. Majerotto, Serafino. Un nuovo metodo per la determinazione empirica delle
curve di domanda e offerta. Rivista Internationale di Science Sociali
e Discipline Ausiliarie 3 (4): 528-539. July 1932. L. G.

Discussion of Jakob Marschak' s, Elastizitat der Fachfrage, 1931.

55. Marschak, Jakob. Elastizitat der nachfrage. Znr empirischen festeliung
relativer marktkonst.anter. durch beobachtung von haushalt, betrieb und
markt. 143 p., diagrs. Tubingen, J.C.3. Mohr (P. Siebeck) 1931.
(Beitrage zur Okonomischen Theoric hrsg. von Smil Lpderer und Joseph
Schumpeter 2.)' 280 M353

Reviewed by Henry Schultz in Weltwirtschrftlicb.es Archiv; Zeit-

schrift des Instituts fur Weltwirtschaft und Seeverkehr an der

Universitat Kiel 37 (l): 29-38. .Jan. 1933. 286.8 W462
The first several paragraphs of this review by Schultz are devoted

to a statement of the" contributions of H. L. Moore (1914) and others to

the problem of deriving the elasticity of demand from statistics.
Then he states.:

"Very recently, however,' several other attacks on the problem of de-

riving the elasticity of demand from statistics have come to the. fore-

front. Though they differ among themselves, they have this characteristi

in common: They are attempts to derive the demand curve and the elas-

ticity r-f demand from income data or from family budget data rather than

from time series of prices and quantities...
"The present work by Marschak is the first attempt at a systematic

presentation and criticism of these writings and presents his own

interesting and important attack on the ssme subject.
"An introductory part of 53 pages d.eals with economic equilibrium,

with cost data and cost curves, and with the market data approach to the

study of demand. This is followed by a theoretical and by a statistical

exposition of his own method, of deriving demand curves consisting re-

spectively of 37 and 29 pages. The last part of the book, consisting of

24 pages, contains an exposition and comparison of the ideas of Pigou,

Vinci, Tschayanow, Fisher and Frisch." The "rationale" of Marschak 1 s

procedure is summarized.

56. Masci, Gugliolno. Metodi statistic! per lo studio dell» equilibrio general

dinamico.
£
Stati stical methods for the study of general dynamic

equilibrium-, Econonia 9 (4): 375-400. Apr. 1932.
Not seen.

"The dynamical development of the series of prices and of the quanti-

ties of consumption and production has been the object, in the last few

years, of many inductive statistical analyses with the purpose of

distinguishing In them the various kinds of fluctuations and of obtaining

the empirical laws of demand and supply. Such researches have been made

especially in the United States by H. L. Moore. He proceeds from the
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abstract equations of Walras, expressing the conditions of equilibrium
of exchange and of production in a static market and on the basis of

various hypotheses seeks to determine the real concrete form that such

functions assume and to outline a system of dynamic equilibrium develop-
ing along the line of secular trend. But in reality Moore's method
permits the determination, for example, of the variations of demand in

function of price, not in function of time; he gives, therefore, the

static law of demand, not the dynamic; only indirectly can it furnish some

notion of dynamics as long as several successive periods are observed.
But even apart from this and from the arbitrary character inherent in the

interpolative method of determining the trend .and in the choice of the

form of the function representing the lav; of demand, Moore's system does

not succeed in giving any explanation of the cause of dynamic factors act-

ing in the time and the place studied. Still less car. it give a valid
universal explanation of dynamic fluctuations, an outline of the way ac-

cording to which economic reality can develop. Yet this is the object of

economics, an object which can be reached only with deductive reasoning.

Thus, statistical researches like M0 orc»s, even though very useful, cannot

presume to be a substitute for abstract economic science." - Social Sci,

Abs., v. 4, Dec. 1933, item 20724.

57. Masci, Guglielmo. Sulla dotonainaziari'e statistics, dclla curva di domanda,

Rivista Italiana di Statistica, Economia e Finanza 4 (3): 476-514.

Sept. 1932. L. C.

Discussion by F. Vinci and C-. Masci, p. 509-514.
Biol iographic al footnotes.!

58. Mehta, J. K. The nature and intensity of demand. Indian Jour. Econ. 12 (4):

501-506. Apr. 1932.

59. Meriam, R. S. Supply curves and maximum satisfaction. Quart. Jour. Econ,

42 (2): 169-193. Feb. 1928. 280.3 Q2

60. Miller, H. E. Utility cvrves, total utility, and consumer's surplus. Quart.

Jour. Econ. 41 (2): 292-316. Feb. 1927. 280.8 Q2

61. Moore, H. L, Partial elasticity of demand. Quart. Jour. Econ. 40 (3); 393-

401. May 1926. 200.8 02

62. Moore, H. L. Synthetic economics. 166 p. Hew York, The Macmillan company,

1929. 280 M78S
Titles of chapters are Introduction; Fundamental notions; The law of

demand; The law of supply: Moving eauilibrio.; Economic oscillations;
Conclusion.

Reviewed by Mordecai Ezekiel in Quart. Jour. Econ. 44 (4): 663-679.
Aug. 1930.

Reviewed by P. G-. Wright in Jour. Rjlit, Econ. 38 (3): 328-344. June

1930.

63. Moret, Jacques, and Frisch, Ragnar. Methodes nouvelles pour mesurer l'utilite
marginale.- Revue d' Seonor.iie Politique 46 (l): 1-28. Jan. -Feb. 1932.
1>« C

.

This article is in two parts. The second part is Frisch' s discussion
of ML, Marschak's paper on the statistical determination of supply and



demand curves given at the September 1931 meeting of the Econometric
Society at Lausanne, together with' a note added after the conference. In
this disctission the validity of the formula "by which Marschak derives
his demand curve from a "budgetary curve is questioned.

64. Moretti, Vincenzo. Sopra alcuni problemi dl dinamica ' economica. Giornale
degli Economista 44 (7): 449-488, -charts. July 1929. . 2.80.8 G43

"This article is a- defense' of traditional doctrine' against new
theories advanced "by American economists' which are fotmded on statistical
observations. . .In the second part of the article the author discusses
the problem of demand and of the equilibrium of prices between demand and
supply. The solution given by the American school headed by Moore is

explained and criticized. The acceptance of the new methods introduced
by Moore and Mitchell Would mean a complete annihilation of the static
theory of demand and of all the traditional theories connected with it.

Edgcworth, Marshall and Pareto have doubted the possibility of building
demand curves by statistics. It is shown that such curves cannot be con-
structed. The author denies the existence of a problem of statistical
verification of the law o^ demand. He recognizes the existence of sta-

tist ical curves of demand for a certain quantity of goods but he is

sceptical as to their meaning and content and as to the possibility of ap-

plying them to the forecasting of future trends." - Social Sci,-, Abs.,

v. 2, 1930, item 1449.

65. Uichol, A. J. Measures of average elasticity of demand. Jour. Polit, Econ.

39 (2): 249-255. Apr. 1931.
A further note on this subject by Hichol is given in Jour. Polit,

Econ; 39 (5): 658-661. Oct. 1931.
"The measure of elasticity of demand developed by Alfred Marshall may

be applied only to individual points on a demand curve. The measures of

-elasticity suggested in this paper represent an extension of Marshall's
idea to any given arc of a demand curve. The measures of arc elasticity
depend upon (1) the kind of average employed and (2) the system of weight-

ing. Several different measures are given and some of their properties
are discussed." - Social Sci, Abs.» v. 3, 1931 * it em 18289.

66. Palgrave, Sir Robert. Palgrave' s dictionary of political economy; ed. by
Henry Higgs. 3 v. London, Macinillan and company, limited, 1925-1926.
280 P17

Demand, by J :

. IT. K. , v. 1, p. 539-542; Demand curves, by F, Y. E.
f

v. 1, p. 542-544, Supply, by W. E. J., v. 3, p. 488-490; Supply and
demand, by W. S. J., v. 3, p. 490-496; Supply-curves, by E. Y. E. , v. 3,

p. 497-498.

67. Petrickso, Uikolaus. A theory of prices. Jour. Polit. Econ. 40 (6): 808-813.

Dec. 1932.

68. Pigou, A. C. An analysis of supply. Econ. Jour. 38 (150-): 238-257. June

1928. 280.8 Sc72

69. Pigou, A. C.' Demand supply equations. In. pigou, A. C, and Robertson, D. E.

Economic essays and addresses, p. 84-94. London, ?. S. King & son, ltd.,

1931. 280 P62Sc
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70. Pigou, A. C. The elasticity of demand from family budgets. Quart. Jour. Econ.
47 (2): 342. Fob. 1933. 280 .8 Q2

The statement given is as follows:
"In an article under this title hy Mr. Waugh in the ITovember issue of

this Journal th<;re is an unintentional misrepresentation of my discussion
of this matter in Apper.di::. II to my Economics of Welfare. According to
Mr. Waugh, I obtain a 'budgetary elasticity' for particular commodities
(as defined by him on p. 135) and then mistakenly treat this ac equiva-
lent to elasticity in the Marshallian sense. In fact, I am concerned
solely with elasticity in the Marshallian sense, and I expressly state
thac it is not possible to derive this elasticity for particular commodi-
ties from family budgets. My analysis is directed to show that the com-
parative, not the absolute, elasticities of demand for different com-
modities can be so derived."

71. Pigou, A. C. Industrial fluctuations. 397 p., charts. London, Macmillan
and co., limited, 1927. 280 P62I

The following is quoted from the author's preface:
"In the first edition of my Economics of Welfare (1920), Part VI,

containing 112 pages, was entitled 'The Variability of the National Divi-
dend'. In the second edition (1S24) this part was omitted because I was
anxious to undertake a more comprehensive study of industrial fluctuations,
The present volume is the result of this study.. .The conditions prevailing
in the great post-war boom and irubsoquent depression have been so ab-
normal that I have not examined them here..."

Consult the index under headings - supply, demand, prices, etc.

72. Pigou, A. C. The statistical derivation of demand curves. Econ. Jour. 40
(159): 384-400. Sept. 1930. 230.8 Es2

Reprinted in Pigou, A. G., and Robertson, I). H. Economic essays
and addresses, u. 52-83. London, P. 3. King & son, ltd., 1931.
(280 F52Ec)

73. Ricci, Umberto. Ancora snll'offerta del risparmio. C-iornale degli Economisti
e Rivista di Statistics 42 (9): 482-504. Sept. 1927. 280.8 G43

In two parts: Curve individuali; Curve collettive. Topic headings in
part 1: L'equilibrio a interesse inesistente; Curva individxiale di
offerta; Curva individuale di domanda; Comple t ament o della curva individ-
ual di offerta; Conpletamento della curva individuale di domanda;
Tracciamento di una curva individuale di domanda e offerta; Riassunto.
Topic headings in part 2: Curva collet tiva unica di domanda e offerta;
Curve collettive unica di domanda e offerta; Curve collettive separate /
di domanda c di offerta; Equilibrio tra domanda totale e offerta totale;
Necessita sociale dell' interesse.

74. Ricci, Umberto. Courbes de la demande et courbos de la depense. L'^gypte
Contemporaine 22 (129): 556-588. May 1931. 270 Sg95.

"Mathematical discussion of demand and supply, contrasting the methods
and views of Cournot and Marshall." - Social Sol. Abs., v. 4, Jan. 1932,
item 646,

75. Ricci, Umberto. ELasticita dci bisogni, della domanda e dell ' offerta.
(.Elasticity of requirements, of demand and supply, . Giornale degli
Economisti e Rivista di Statistica 65, yr. 35 (8,10): 413-431,509-531.
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Aug., Oct. 1924. L. C; •

Translated titles of chapters are: Concept of elasticity in diminish-

ing curves (Definitions of elasticity of demand, elasticity of require-

ments, and price flexibility); Static and dynamic demand curves;

Diminishing elasticity curves; Increasing elasticity curves; Constant
elasticity curves; Points of elasticity equal to 1: Points of elasticity
above or "below 1; Elasticity in increasing curves; Average elasticity.

76. Ricci, Umber to. ELassifikation der nachfragekurven -auf grund des elastizi-
• tatsbegriffes. Archiv fur So zial'wi s senscfcaft und Sozialpolitik 66 (l):

36-61. Axxg. 1931.
Classification of demand curves according to their elasticity.
Not seen. Abstract in Social Sci. Abs., v. 4, 1932, item 7588.

77. Ricci, Umber to. La loi de la demande individuelle et la rente de consommateur.
Revue d'Economie Politique 40 (l): 5-24. Jan. -Feb. 1933. L. C.

"

Errata of this article in Revue d'Economie Politique 40 (3): 944.
May-June, 1926.

78. Ricci, Umberto. On the demand for rival (or substitute) commodities.
Econometrica 1 (2): 181-189, diagrs. Apr. 1933. 280.8 Ec78

79. Ricci, Umberto. The psychological foundation of the law of demand. Jour.

Polit. Econ. 40 (2): 145-185. Apr. 1932.
Translated from the Italian by Henry Julian Wadleigh.
"An algebraic and diagrammatic analysis of the relations between

utility curves and demand curves..." - Social Sci. Abs., v. 4, 1932, item

13185.

80. Ricci, Umberto. puo una curva di dcmnnda esser cruscente? Gdornale degli

Economist! e Rivista di Statistic,-* 47 ( 4): 197-240. Apr. 1932. 280.8 (343

"The curve of demand has an increasing segment and a decreasing seg-

ment; the increasing segment is one of unstable equilibrium. Tne true

curve of demand, economically valid, commences from the point where the

curve begins to decrease. The true curve of demand is generated from

the curve of utility. Errors have arisen from (l) confusing increasing

demand with increasing cost; (2) confusing the case of constant price for

the successive units of a good with the case of variable price proportion-

al to the utility of each unit; (3) confusion of the simple curvo of

demand with the dynamic cu.rve of utility, or the static curve with the

historical curve of demand." - Social Sci. Abs., v. 4, Dec. 1932, item

20732.

81. Ricci, Umberto. Die statistischen gesetze des gleichgewichtes nacft Henry

Schultz. Zeitschrift fur JTationaloiconomie 2 (3): 305-333, charts. Jan.

15, 1951. L. C.

In five parts: Das gesetz der nachfrage laut Professor Schultz;

Erorternng nnd kritik des gesetzes der nachfrage; Das ongebot an zucker

in den voreinigten staaten; leltangebot und weltnachfrage nach zucker;

Ru.ckwirkur.ger eines zolles.

82. Ricci, Umberto. Die""s;yathetisc'heokqromie" von Henry Ludwell !
foore. Zeit-

schrift fur National okonor.io 1 (5): 549-668. Apr. 30, 1930.
_ L. C.

Uot seen.

Abstracted in Social Sci. Abs., v. 3, Apr. 1931, item 5539.
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83. Robbins, Lionel. The economic works of Philip Widest eec!. Econonica, no. 30,

Nov. 1930, p. 245-258.
The object of this article as stated by the writer is "to give some

account of Wicksteed's main works in the field of economics and "to

attempt a brief estimate of the significance of his various contribu-
tions."

The following is quoted from p. 255:

"A second contribution which must always be associated with his name
is his famous demonstration of the reversibility of the market supply
curve. The general proposition that the reservation prices of sellers
arc in the ultimate analysis demands, was one which ho continually
reiterated with varying shades of emphasis. 'What about the suooly
curve that usually figures as a determinant of price, co-ordinate with
the demand curve?' he asked in his address as President of Section E
of the British Association in 1913 - an address which epitomizes many of

his most characteristic doctrines. 1 I sav it boldly and baldly: there

is no such thing. Mien we: are speaking of a marketable commodity, what
is usually called the supply curve is in reality the demand curve of
those who possess the commodity, for it shows the exact place which every
successive unit of the commodity holds in their relative scale of estima-
tion. The so-called supply curve therefore, is sirvplv a part of the

total demand ctirve... The separating out of this portion of the demand
curve and reversing it in the diagram is a process which has its meaning
and its legitimate function... but is wholl^ irrelevant to the determina-
tion of the price.' It is safe to say that no one who has followed
through his beautiful diagrammatic analysis of this proposition, and
realized its wider implication that all psychological variables can be
exhibited as phenomena of demand acting on fixed stocks or V£§^£$$fo or

factors of time, will deny that the whole of the analysis of/ equilibrium

has received thereby a transforming elucidation."

84. Bobbins, Lionel, An essay on the nature & significance of economic science.

141 p. London, Maaaillan & co., limited, 1932. 280 R53
The writer in his preface states that "the purpose of this csaay is

twofold. In the first place, it seeks to arrive at precise notions
concerning the siibject-matter of Economic Science and the nature of the
generalisations of which Economic Science consists. Secondly it attempts
to explain the limitations and the significance of these generalisations,
both as a guide to the interpretation of reality and as a basis for
political practice."

Chapter V is on Economic Generalisations and Reality, Pages 93-101
of this chapter are on Statistical Laws of Supply and Demand.

85. Robbins, Lionel, On the elasticity of demand for income in terms of effort,
Eeonbffiioa, Ho. 29, June 1930," p. 123-129. 280,8 Ec73

86. Roos, C, E, A dynamical theory of economics. Jour. Polit. Econ. 55 (5):
632-656. Oct. 1927. 280.8 J82

In four parts: Introduction; Differntial eouations relating rates of
production and prices; Functional equations relating rates of production
and prices; A dynamical theory of economic equilibrium.

87. Roos, C. ?. A mathematical theory of price and production fluctuations and
economic crises. Jour. Folit. Econ. 33 (fi): 501-522. Oct. 1930.



- 20 - -i

The writer states the 'probl era as follows:
"Various papers and treatises have appeared exhibiting curves and

statistics' indicating that prices periodically oscillate about a given
price trend. Other investigations have indicated a series of plus and
minus deviations from a given datum line which pass through definite
phases but do not recur with strict periodicity. Still other papers have
indicated plus and minus deviations which do not reveal definite character-

istic phases and do not recur. Jn spite of these researches, no success-

ful attempt to relate the theory of business cycles with economic theory

has been made. It is this problem which I attack here."

88. Rossi, Lionello. Del concetto di elasticity, in economia.
c
The concept of

elasticity in economics^ Giornalo s Economist i 47 (1): 18-26. Jan. 1932.

280.8 G43
"(Discussion of the definitions of Marshall, Moore, Ragnar Erisch,

Barone, and others „) The ratio 'of the elasticities of two variables with
respect to a third is equal to the elasticity of the first with respect

to the second. The product of the elasticity of a variable with respect

to a second by the elasticity of the second with respect to a third is

equal to the elasticity of the first with respect to the third. The

elasticity of demand (with respect to prices) is equal to the reciprocal

of the elasticity of marginal utility (With respect to the quantity of

the good)." - Social Sci. Absts. , v. 4, no. 9, Sept. 1932, item 14895.

89. Rossi, Lionello. L'elasticita, della domanda e la traslazione dell ' impost a in

regime di rnonopolio. Giornale degli Economisti e Rivista di Statistica

47 (8): 600-607. Aug. 1932. 280.8 043

90. Roy, Rene. La demande dans ses rapports avec la repartition des revenus.

Metron. 8 (3): 101-153. 1930. 251,8 M56
A paper with the same title presented at the September 1931 meeting

of the Econometric Society at Lausanne, was published in Econometrica

1 (3): 265-273. July 1933,

91. Roy, Rene. Les lois de la demande. Revue d'Economie Politique 45 (4): 1190-

1218, charts. July-Aug. 1931. L. C.

92„, Salz, Arthur. Der begriff der "clastizitat " in der theoretischen national-

okonomie. Archiv fur Sozialwi ssenschaf t und Sozialpolitik 57 (2): 336-

391. Apr. 192.7, L. C.

93. Schmidt, Robert. Die pragnanz der elastizitatskoeffizienten. Weltwirtschaft-

liches Archiv 32 (l): 264-273. July 1930. 286.8 T7462

The statistical significance of coefficients of elasticity of demand

and supply. . . : ,

Abstracted in Social Sci. Abs., v. 3, 1931, item 3414.

94. Schneider, Erich. Kostenanalyse als grundlage einer statistischen ermitt-

lung von nachfragekurven. Archiv fur Sozialwi ssenschaft und Sozial-

politik 66 (3): 585-605. 1931.
Not seen,.

"Assuming that the demand curve for a commodity is one of uniform

elasticity, or uniform flexibility of price as defined by Moore,, and

•

assuming that the commodity is produced by a. monopoly which at any given
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time correctly adjusts its production to sales at a price which gives
the maximum net profit, then the equation for the demand curve can be
calculated by applying reasoning of the type used by Cournot..." -

Social Sci. Absts., v. 4, July 1932, itom 11374.

95. Schneider, Erich. Kostentheoretisches zum monopolproblem.
c
Cost theory and

the monopoly problem-, Zeitschrift fur Nationalokonomie 3 (2): 185-211.
Dec. 1931. L. C.

"The well-known Marshallian use of constant outlay curves in determin-
ing the monopoly price is not appropriate when wo wish to analyze the
relations between price and cost of production of a monopolistic enter-
prise from the marginal point of view. A now method more suitable for
this purpose is based on the fundamental concept of 'marginal receipts'
and the fact that the monopoly point is determined by equality of mar-
ginal roceipts and marginal copt of production. The latter condition
leads to a series of interestir.g conclusions in this chapter. In section

2 the variations of marginal receipts brought about by variations of

demand curves are discussed. Section 3 contains a detailed analysis of

the concept of marginal cost of production when the prices of the factor

of production are constant or when the scale of production varies and
the enterprise reacts on variations in the scale of production by partial
or total adaptation. In the last chapter the variations of monopoly
price brought about by variation of the demand curve are studied." -

Social Sci. Abs., v. 4, Apr. 1932, item 5598.

i»

96. Schneider, Erich. Uber den einfluss von anderungen der nachfrage auf die

monopolpreisbildung. Archiv- fur Sozialwissenschaft und Sozialpolitik
64 (2): 281-315. Oct. 1930.

Hot seen.

"Cournot 's theory of monopoly assumes static demand and cost curves
for a definite commodity. Since the structures of the demand and cost

curves are subject to continual fluctuation and change, the monopoly
price of a commodity affected by these variations is likewise subject to

continual change. The author examines the relationship of the Cournot
theory of monopoly to what he characterizes as the Marshallian concept
of elasticity of demand, and also the theoretical possibilities and
and probabilities with respect to the shifting and changes in form of
demand curves in time. He then treats of these variations in the demand-
curve as related to the problem of monopoly. The assumptions made in
the course of his argument with respect to the possible changes of a
demand curve in time are found to be not inconsistent with the results
of certain empirical-statistical investigations - such as those of
Schultz." - Social Sci. Abo., v. 3, 1931, item 15565.

97. Schultz, Henry. A comparison of elasticities of demand obtained by different
methods. Econometrica 1 (3): 274-303. July 1933. 280.8 Ec78

The writer has been working off and on for several years on a. study
of the demands for various goods in so far as they can be determined
from market data, and in this connection he has had occasion "to work
with time series of prices and cuantities of varying degrees of relia-
bility and to work with different methods of procedure. This paper is

essentially a summary and a comparison of come of the results that have
been obtained by tne various methods in so far as they relate oo the
elasticity of demand. They invite comparison with the results that
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have been, or that can "be derived "by the budget data approach." Commod-

ities whose elasticities of demand are compared end for which the writer

has determined "not only the shape of the demand curve, "but also its

rates of shift from 1875 to 1929" are corn, hay.,' wheat, sugar, potatoes,

oats, "barley, rye, and buckwheat.

98. Schultz, Henry. Henry L. Moore's contribution te the statistical law of

demand. Analysis no. 45 in Methods in Social Science, edited by Stuart

A. Rice, Chicago, University of Chicago press, 1951, p. 645-661.

280 So12

99. Schultz, Henry, . Marginal productivity and the general pricing process.

Jour. Polit.. Econ. 37 (5): 505-551. Oct. 1929. 280.8 J82

"It is the object of this paper (lj to deduce the theorems of the

marginal-productivity theory in such a way as to lay bare their underly-

ing assumptions; (2) to show the relation of marginal productivity to

the general pricing process; (3) to suggest a statement of the relation

between cost and price which appears to be more satisfactory than the

current, theory; and (4) "to consider some aspects of the problem of the

statistical measurement of the productivities of labor -and capital which

have not as yet been noticed." p. 505-506.

100. Schultz, Henry. Der sinn der stati stischen nachfragekurven. Frankfurter

gesellschaft fur konjunkturforschung. Veroffentlichurgen, hft. 10,

99 p., charts. Bonn, K. Schroeder, 1930. 260.9 185
- Bibliography, p 0 98-99.
Translated from the English by. Hans Staehle.
Photostatic copy (in U.S.D.A. , 3. A. S. Library) of original manu-

script from which German translation wa,s made reviewed by L. H, Bean in

Jour. Amer..- St satis. Assoc. 26 (n.s.176): 481-484. Dec. 1931.

Abstract by 'Henry Schultz in Social Sci. Abs., v. 4,

Oct. 1932» item 17634.

101. Schultz, Henry, The standard error of the coefficient of elasticity of

demand. Jour. Amer. Statis. Assoc. 28 (181): 64-69. Mar. 1933. 2SlAm3

102. Shepherd, G. S. The burden of increased costs of distribution. Jour. Earm

Econ, 14 (4): 650-661. Oct. 1932. 280.8 J8.22

"An examination of the shifts which agricultural supply schedules
.

undergo when the costs of distribution are increased, when business is

depressed, or when the general price level is lowered." - Wells, 0. V.

.Farmers' Response to Price, item 13.

103. Shepherd, G. S. Supply and production,' demand and consumption. Jour. Earm

Scon. 13 (4): 639-642. Oct. 1931. 280.8. J822

104. Sli'chter, S. H. Modern 'economic society. 909 p. New York, H. Holt and

company
£
19Zl

2
280 S13

References at end of chapters.
See particularly chapter XIII, The Stability of prices under Competi-

tion, p„ 282-301. This chapter includes the following parts: Some

factors influencing the stability of prices; The elasticity of supply

and of demand; The effect of the elasticity of demand and of supply upon

price movements; The determinants of the elasticity of demand; The
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determinants of the elasticity of supply; The effect of fixed costs upon
the elasticity of supply; The effect of price movements upon the level
of supply and demand.

105. Staehle, Hans. Die analyse der nachfragekurven in ihrer bedeutung fur die
konjunkturforschung. Frankfurter Gesellschaf t fur Konjunkturforschung,
hr3g, von dr. Eugen Altschul, .Veroffentlichungen, hft. 2, 46 p. Bonn,
K. Schro'eder, 1929 c 280.9 F85

"To make statistical demand curves available for the study of business
cycles, all secular elements recast be eliminated or brought to a form that
they can be held constant. For this purpose groups of similar commodi-
ties, rather than individual goods, can be studied, in indices of con-
sumption and prices, e.g., food stuffs in four classes, clothing, housing,
lighting, heat, etc. Materials should be analyzed first from the point
of view of statics, and then developed to show dynamic changes," -

Social Sci. Abs., v. 4, 1932, itom 21192.

106. Staehle, Hans. Sopra alcur.i problemi di dinamica economica. G-iornale di

Fconomisti e Hivista di Statistica 45 (3): 243-249. Mar. 1930. 280.8 G43
"Referring to the criticisms of Moretti on the attempts of Moore and

Schultz to determine the statistical curve of demand and supply as well
as to resolve the problem of economic forecasting, the author proposes
to arrive at a curve following the procedure of Leontief, (or better,
another procedure introduced by the author) which shall reflect not
only quantitative but also qualitative variations in prices. Leontief

s

procedure seeks to derive, by means of an adaptation of the method of
least squares, from any given scries of prices and quantities an average
curve of demand and an average curve of supplv. Supposing constant the
elasticity of the two curves he measures the coordinates of each com-
bination of price and quantities during the period studied, arranging
them chronologically in order to give the successive intervals of the

demand and of the supnly. Staehle' s method seeks to reflect the reason
why one curve differs from the other and for this reason abandons the
simultaneous calculation of the curves and of average elasticity, but
measures then separately. By this method the criticism of Moretti to

the procedure of Moore and Schultz is avoided, not to mention that the

problems of dynamics of particular markets are clarified." - Social Sci.

Abs., v. 5, 1931, item 9204.

107. Staehle, Hans. Die statistische analyse von angebot und nachfrage und die
klausel "ceteris paribus."

c
The statistical analysis of supply and

demand and the "ceteris -paribus" assumption-j Y/elwirtschaftliches Archiv
32 (1): 135-149. July 1930. 286.8 W462

"Leontief »s procedure for simultaneously deriving elasticities^ of

demand end supply from a scatter diagram of unad.iusted data of prices

and quantities' (Weitwirtschaf tl. Arch. 32 (l): l*-53*. 1929) is sxi-b.jcct

to the following limitations: (l) it does not distinguish between short-

time, reversible demand and supply curves, .and long-time, irreversible
demand and supply curves; (2) it does not explain the shifting of such

demand and supply as nay be obtained by its use'; (3) it docs not measure
the importance of the various factors which bring about the shifts in
both curves and which must be kept constant if the statistical resr-.lts

are to approximate the demands of -pure theory." - Social Sci. Abs„,

v. 3, Feb. 1931, item 3415.
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108. Sting, Kurt. Die polypolitische preisbildung. Sin kapitel der preistheorie.

j- Polypolit ical determination of prices. A chapter in the theory of
prices.-, Jahrbucher fur Fatibiiaiokonoinie und Statistik 134 (5): 761-

789. May 1951.
"The rnathema,tieal researches of Cournot, Pareto, Sdgeworth,et al

into the determination of prices under conditions of restricted sellers'

competition may he supplanted and. amplified by further nonmathematical
analysis. Under such competitive "conditions supply, and hence price,
may be determined in part by considerations of market policy on the part
of sellers. The effect on price of the various possibilities of such
policy, taking into account also, relevant considerations of cost, may
be set forth with reasonable clarity. The results of the analysis may
also be presumed to have some practical significance." - Social Sci.

Abs., v, 4, July 1932, item 11.737*

109. Stover, H, J. Effect of changes in daily prices on the movement of farm
produce to terminal market's. Internatl. Conf. Agr. Scon. 2d, Cornell
Univ., Ithaca, 11. Y. , 1930, p. 777-783, chart. 281.9 In82

110. Thomsen, P. L. Agricultural prices. 2v., mimeogr. Columbia, Mo., Stephens
publishing company., 1930-1931. 284.3 T38

References at end of chapters.
In' this book the author attempts to bring together in logically

connected form the best of the available material on quantitative price

analysis. His purpose is: "First, to arrange a discussion of the

fundamentals of value and price; based as far as possible on accepted

theory and practice, in a form adapted strictly to the needs of agri-

cultural students; and second, to show the practical application of

these principles in the study of commodity prices and general problems
in the field of agricultural prices."

See chapter 7, The Determination of Prices by Supply and Demand, and
o ther chapt er s

.

111. Tinbergen, J. Bestiramungen und deutung von angebot skurven. Sin beispiel.
(.Determination and interpretation of supply curves. An illustration^
Zeitschrift fur Fationalokonomic 1 (5): 569-679. Apr. 30, 1930. L. C.

Hot seen.
"The author starts from the current formulation of the law of supply,

introducing, however, as a determining factor the element of time. His

illustration is based on personal research carried out at the Netnorland
Statistical Bureau in regard to the production of potato-flour. The

supply curve is constructed, for its interpretation the assumption of

static competition, static monopoly, limited competition under static
conditions, dynamic competition, and dynamic monopoly are used success-
ively. It is agreed that under the prevailing conditions Cournot'

s

formula of limited competition provides the best explanation of the
empirical data." - Social Sci. Abs., v. 3, Apr. 1931, item 5540.

112. Tinbergen, J. Sin problem der dynamik. Zeitschrift fur Hationalokonomie
3 (2): 169-184. Dec. 1931.

"The author tries to dynamize the static Walrasian market scheme by
introducing into it the concepts of economic horizon, expectancy and
retardation (lag). Dividing time into elementary periods t?e get the
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following dynamic market scheme. At the beginning of the first
elementary period in consideration each economic subject makes tip his

economic plan for the length of his horizon, i.e., he fixes his demand
or his offer for each of the elementary periods of lying within his
horizon as functions of the present price and his price (and other)
expectations for future moments. The equilibrium condition: demand
equal to supply, then determines the real price for this elementary
period as well as demand and supply and all other quantities that "by

any contracts are then already fixed. At the "beginning of the second
elementary period a new plan is made up with, in general, slightly
different elements, for a slightly transposed horizon. Also this plan
is only so far realized as the equilibrium condition makes it necessary.
The chain of all these realized parts of the successive plans forms the
history of the market. The practicability of this scheme is demon-
strated by the solution of some simple approximations of the problem to

find out the relation between production and consumption of non-peri sh-

able agricultural products. Consumption oscillations seem to be smaller
than production oscillations and the proportion between them, in the

simple casus considered depends on the length of the economic horizon."
Social Sci. Abs., v. 4, Apr. 1932, iter. 5529.

113. U. S. Dept. of agriculture. Bureau of agricultural economics. The agricul-

tural outlook. U.S. Dept.'Agr. Misc. Girc. 23,38,65, and 101; Liisc.

Pub. 19,44,73,108, and 156. 'Washington, D. 0., 1924-1933.
"The supply forecasts in many of the commodity statements regularly

included in the Outlook are usually derived in part from studies of the

effects of price upon acreage or production. The Outlook is designed

to help in the adjustment of agricultural production." - Wells, 0. V.

Farmers' Response to price; a selected bibliography, item 67.

114. Yecchio, Gustavo del. La dinauica ecoriomica di H. L. Moore. Giornale degli

Bconomisti e Rivista di Statistica 45 (6): 545-553. June 1930.

115. Vinci, Police. La derivazione statistica delle curve di domanda, Rivista.

Italiana di Statistica 3 (l): 98-100. Jan.-Mar. 1931. L. 0.

"A brief note regarding an elementary method proposed by Pigou for
deriving the curve of demand from empirical data* The hypothesis is

arbitrary, as are the other methods developed for deriving the curve
of demand. It is preferable to eliminate in an objective way disturb-
ing elements subjected to measurement." - Social Sci. Abs., v. 4,

Feb. 1932, .item 2400.

116. Vinci, Felice. L'elasticita dei consumi. Rivista Italiana di Statistica
3 (1): 30-91. Jar. -Mar. 1931. L. C.

"(Re-publication of a study published in 1918.) Defining the concept
of elasticity of consumption and enumerating the factors influencing the
time fluctuations o r the curve of consumption, the methods followed by
Jevons, Benini, Gini„ Pigou, Lenoir, and Lehfeldt for determining the
relation between consumntion and prices and for measuring their
elasticity are explained. Then a new index of elasticity is constructed,
more closely meeting the definitions already given; this index can be
a-roliud in the case of complementary or competing goods. The elasticity
of consumption of certain goods is calculated for prewar period. For
certain goods and services the data relate to 1916 and 1918 in Italy
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and France, eliminating the influence of the variations of prices and
that of the variations in incomes. Differences in elasticity for
different goods or for the same services or goods in different places

_

are shorn, Whe're the individual wealth is greater the differences in
elasticity of the different consumption goods are less." - Social Sci.

Aos., v. 4, Feb. 1952, item 2753.

117. Vinci, Felice. Sui fondamenti della dinamica oconomica. ..The foundations
of economic dynamics-, Rivista Italians di Statistics 2 (3): 232-268.

July-Septi 1930. L. C.

Bipliografia, p. 232-233. •

"For' the study of economic dynamics, it is proposed to apply the

graphic method in the form of surfaces with three coordinates to

determine the consequences of given variations in the economic system

on the curves of demand and supply. The actions of the 'economic man'

described in static economics are hypothetical and unreal. The in-

fluence on the curve of demand of variations in time of the number of

purchasers, in the amount and the .composition of incomes at their

disposition, their tastes, prices •
of the other goods and in particular

of complementary and competing goods, the probable future prices and

finally the influence of the price prevailing at the initial moment is

discussed. Similar researches are made for the curve of supply, con-

sidering the variations of other elements and including the hypotheses

of monopoly, syndicates, and competition. In conclusion, there is a

general discussion of the dynamic deformations, of the economic order."

Social Sci. Abs., v. 4, Jan. 1932, item 648.

118. Vinci, Felice. Sui m'etodi di studio della dinamica economica. Rivista
Italiana di Statistics, Economia e Finanza 4 (2): 238-247. June 1932.

L. C.

119. Viner, Jacob. Cost cn.rvos, and supply curves. Zeitschrift fur ITational-

okonomio'3 (l): 23-46, charts. Sept. 25, 1931. L. C.

"It is the primary purpose of this article to develop a graphical

exposition of the manner in which sivpDly curves are dependent upon the

different possible types of technology and pecuniary cost assumptions,

under the iisual assumptions of atomistic competition and of rational
economic behavior on the part of the producers..." - Social Sci. Abs.,

v. 4, Apr. 1932, item 5600.

120. Waite,' W, C. Economics ' of consumption. 263 p., charts. liew York
L
etcn

McGraw-Hill book co., inc., 1928. 284.4 T713

The elasticity of demand for commodities, chapter VII, p. 90-101.

(Differences in elasticity and their importance, determination of the

elasticity of demand for particular commodities.)

121. Waite, W. C., and Sturges, Alexander. On certain mathematical properties

of demond curves of constant elasticity. Jcur. Farm Econ. 12 (l):

181-182. Jan. 1930. • 280.8 J822

122. Waite, W. C. On the term "change in demand." Jour. Farm Econ. 12 (4): 620-

621. Oct. 1930. 280.8 J822

133. Waite, W. '. 0, iome developments in the techniques of studying consumer

demand. Jour. Amor. Statis. Assoc. 25 (n. S.169-A) : 140-145. Mar.

1930, suppl. 251 Au3
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124. Warren, G-. F«, and Pearson, J. A. Interrelationships of supply and price.
Cornell Agr. Sxpt. Sta. Bui. 466, 144 p., charts. Ithaca, 1928.

Reviewed by Kolbrook Working in Jour. Amer. Statis. Assoc. 24
(n.s.168): 437-441. Dec. 1929.

"The effect of prices on subsequent acreage or supply of potatoes
is considered on p. 23-25, of hay on p. 28-29, of caboage on p. 35,
of corn on p. 51, of 'wheat on p.- 68, of hogs on p. 79-81, and of beef
cattle on p. 92. The bulletin is devoted primarily to the analysis
of the supply-price relationship." - Wells, 0. V. Fanners' response
to price; a selected bibliography, item 58.

See also the appendix, p. 115-125 for sources of data, methods of

calculation, other work on this stibject and supply-price curves.

125. Waugh, A. E. "Elasticity of demand" from budget studies. Quart, Jour. Econ.
47 (1): 134-137. Nov. 1932.

126. Wicksteed, P. H. The common sense of political economy and selected papers
and reviews on economic theory... edited with an introduction by
Lionel bobbins. 2 v. London, George Houtledge & sons, ltd., 1933.
280 '.7632

Buyer and seller. Demand and supply, ch. iv., vol. 2, p. 493-525.
The following sxxmmary is given at the beginning of this chapter:

"This chapter deals with the application of the diagrammatic method
of curves to the phenomena of the market. Individual curves of price-
and-quantity-taken, if nroperly constructed for the purpose, can be
added into a communal curve, on which the price corresponding to any
given supply can be read. A disguised method of reaching the same re-
sult by means of intersecting curves is freauently erplojred, but though
legitimate in itself it is misleading when used, as it generally is,
in conjunction with a distinction between buyers and sellers, which
is irrelevant tc the issue. The some princiole that determines the
flow of any given commodity to the various consumers also determines
the flow of the factors of production to the different industries.
Capacity for productive effort is distributed between economic and non-
economic employments, or is reserved and not put forth at all, on the
general principles of the distribution of resources or choice between
alternatives.

"

127. Wiley, C. A. Agriculture and the business cycle since 1920; a study in the
post-war disparity of prices. 237 p. Madison, 1930. (Univ. Wis.
Studies in the Social Sci. and Kist. 15) 281 W64

Bibliography, p 0 231-237.
"An historical study in which a generalized explanation of the

typical adjustment of agriculture to a depressed demand and price situa-
tion is supported by a brief analysis of English situation from 1S15
through 1830 and an extended analysis of the American situation from
1920 through 1924-26." - Wells, 0. V. Farmers' response to price,
item 61.

128. Williams, F. M. The measurement of the demand' for food. Jour. Amer. Statis.
Assoc. 24 (n.s.167): 283-295. Sect. 1929. 251 Am5

The following is. quoted from the first paragraph of this article:
"Recent studies of the economic aspects of food consumption by farm,
village and city families emphasize the necessity for revising the units



commonly used in measuring the demand for food. The very nature of

the problem makes the ! formation of such units extremely difficult, out

the rapid development, of the science of nutrition in the last quarter
century, makes it possible- to improve the measures now in use. A
history of the development of these measures will' clarify the problem,"

129 Working, E. J. Evaluation of methods used in commodity price forecasting.
Jour.; Farm Ecoh, 12 (l): 119-138. Jan. 1930. - 280.8 J322

Discussion by Elizabath. Waterman and Arthur W. Marget , p. 133-138,

130. Working, E. J. Indications of changes in the demand for agricultural
products. Jour. Farm Econ, 14 (2): 239-256. Aor. 1932. 230.8 J822

Discussion by W. Leont.ief

,

"Statistical analyses properly carried out can in the case of many
commodities be made to yield an approximation: of some sort of short-
time normal demand curve (demand used in the schedule sense). It

should not be assumed that long-time normal demand curves may be approxi-

mated with similar success. By graphic methods relationships can bo
developed which arc clo.se enough and sufficiently in accord with
theoretical reasonableness to justify using them as indications of
the relative importance of changes in demand and changes in price in
affecting the yearly rate of consumption. "'- Social Sci. Abs., v. 4,

Oct. 1932, item 16980.

131. Working, E, J. Production and demand: contrasts between agriculture and
other industries. Chapter XI, p. 160-191, graphs.

Reprinted from Stabilization of Employment: a symposium held under
the auspices of the American Association for the Advancement of Science
ed, by C. I. Roos-, Bloomington, Ind., Princima press, inc., 1933.

(283 367)
The writer discusses "the comparative stability of employment in

agriculture and other industries as it relates to other business cycle

factors, especially as it relates to demand." The chapter is in

eleven parts: introduction, stability of agricultural employment and
production, the cost of employment stability to agriculture, influence
of supply and demand on prices, effects of combating falling prices by
curtailing production, a depression is a spasm of underproduction,
need falling prices cause under-production, control of production versus

free competition, international causes of changing price levels, re-

action of the price level to production curtailment, conclusion.

132. Working, E. J. Statistical demand curves. Encyclopedia of the Social
Sciences, v. 5, p. 72-75. 1931, '280 Enl

A list of references accompanies the article.

133. Working, E. J. What do "statistical demand" curves show? quart. Jour, Econ,

.41 (2): 212-235. Eeb. 1927 280.8 Q2; also Pam. coll.
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SPECIFIC ANALYSES

Agricultural Products

134. Bean, L. H. The farmers' response to price. Jour. Farm Econ. 11 (".): 368-

385. July 1929. 280.8 J822
Library has also a reprint of this.
"Summarizes the results obtained from statistical analyses of the

relations between prices received by producers and subsequent changes
in the acreages of potatoes in Hew York, Michigan, Idaho and the United
Status, of flax in ITorth Dakota, and of sweet potatoes, cabbage, straw-
berries, watermelons, r,re, and cotton, and in the number of hogs in
the United States." - Wells, 0. 7. Farmers' response to price, item 1.

135. Bean, L. H. Measuring the effect of supplies on prices of farm products.
Jour. Farm Scon. 15 (2): 349-374. : Apr. 1933. 280.3 J322

Discussion by H. A. Wallace, p, 374-377.

136. Black, A. G-. Adjustments in agricultural production under the assumption
of a. lower general price level and reduced foreign demand for agricul-
tural products during the next ten years. Jour. Farm Econ. 14 (l):

83-93. Jan. 1932 „ 280.8 J822
Discussion by I, G-. Davis, p. 92-93.
"A brief statement of the general effect upon production of a long-

continued nrice decline, and a point by point discussion of the implica-
tions of the slogan '"reduce agriculture to a domestic basis,' 1' - Social
Sci. Abs., v. 4, July 1932, item 11435,

137. Cox, R. W„, and Quintus, P. S. Minnesota farmers' resnonse to price rela-
tionships ir. the -production of selected cror>s. Jour. Farm Econ. 14 (4):

697-7001 Oct. 1932. 280 „ 8 J322
Practically the sane article is given in Minnesota Farm Business

Ifotes (pub. b:' Agricultural Extension Division, University of Minnesota]
no. Ill, Fob," 20, 1932, 7 p.

"The relation between certain acreage return ratios and changes in

the State acreages of corn, barley, spring wheat, flax, and. potatoes
from 1922 through 1931 are discussed,," Wells, 0. V. . Farmers' response
to price; a selected bibliography, item 25.

138. Engberg, R. C. Industrial prosperity and the farmer. 286 p., charts, jtfew

York, The Ma.cnillan company, 1927. 284.3 En32
"In this volume Mr. Engberg .. .has assembled the data necessary to

test, both analytically and statistically, the effects of industrial
changes upon agriculture. He examines the effects of industrial pros-
perity and depression upon the demand for and price of farm products,
and upon the farmer's operating costs. The analysis establishes certai 1

.

definite conclusions with reference to a phase of agricultural organiza-
tion and farm management which has heretofore been merely a subject of
speculation." - Director's preface.

Business cycles and the price of cotton (the cotton industry, statis-
tical analysis of the price of cotton, business cycles and the demand
for cotton), ch. VII, p. 137-176.

The corn-hog industry and business cycles (the connection between
corn production and hog production, factors affecting the supply and
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price of corn, characteristics of pork production, the demand for pork
products, business cycles and the price of hogs), p. 177-223.

Business cycles and the price of wheat (a preliminary view of the
wheat industry, the volume of production and the price of wheat, "busi-
ness cycles and the price of wheat), p. 224-258. ..

Results of statistical studies of the relationship "between the supply
and the price of farm products, Appendix B, 'p. 279-284.

139. Hoffman, G-. W. Factors affecting prices on organized commodity markets.
inn. imer. Acad. Polit. & Social Scl. 155(1): 91-99. May 1931.

140. Hoffman, G-. W. Future trading upon organized commodity markets in the United
States. 482 p. Philadelphia,, University of Pennsylvania press;

c
etc.,

etc.
3
1932. 280.3 H67

Bibliography, p. 471-474.
Part II of this book is concerned .With Price Aspects and Problems of

Future Trading. Chapter XIII is on the price structure. Subtopics are
as follows: the determination of price, demand (determinants of demand,
demand a schedule, elasticity of demand, the demand for grain and
cotton), supply (supply as a price determinant, importance of supply as

.
;a cause of price changes in agricultural commodities, the nature of
supply in agricultural commodities.) , quantitative comparisons of supply
and price (cotton, oats, com., and' wheat),, seasonal movements in price,
the. market in commodities used for future trading.

141. Schultz, Henry. The shifting demand for selected agricultural commodities,
1875-1929. Jour. Farm Scon. 14 (2): 201-227. Apr. ,1932. 280.8 J822

Summarized in Conference on Economic Policy for American Agriculture
at the University of Chicago, September 7, 6, and 9, 1931, p. 70-71.

(281.9 C76P)
,fApproximate statistical significance is given to the concepts

elasticity of demand and shift of the demand curve. The per capita,

demand curves for the nine farm crops studied have either ceased to

shift upward or have begun to shift downward. The only upward shift in

demand to be expected in the near future is that due to the normal in-
crease in population. - But, the rate of increase of our population has
been decreasing, and population is rapidly approaching its upper limit.
(Two tables including equations of demand for the nine farm crops for
three major periods; 8 charts)." - Social Sci. Abs., v. 4, Oct, 1932,
item 16978. ....

The commodities studied are com, wheat, potatoes, barlejr, rye, buck-
wheat, hay, oats, .and sugar. , .

142. Thomson, F. L. Variations in local prices for farm products and supplies in

Missouri. Missouri Agr. Expt. Sta. Research Bui. 151, 59 p., charts,
maps. Columbia, 1930.

The purpose of this study was "(l) to discover the extent of varia,-

tions in local prices for farm products and farm sivoplies in Missouri.

(2) To measure the influence of some' of the more tangible factors re-

sponsible for these valuations. (3) To test the reliability of the

•farm price' data collected by the Missouri Crop Reporting Service, and
used frequently in research in agricultural prices in Missouri."
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143. Tiraonhenko, V. P. Correlations between prices and yields of previous years.

Jour. Polit. Econ. 36 (4): 510-515." Aug. 1928. 280,8 J82
"Correlations of first differences of yields and prices in the cur-

rent year, and each with yields and prices of the two preceding years,

for tac seven crops - spring wheat, corn, oats, hay, cotton, potatoes,
and aoples - show the yield of these crops to influence prices not

only in the current year but in the 'second and third succeeding crop
years as well. High negative correlations are found between current
year yields and prices for potatoes, oats, corn, and hay. A small
positive correlation exists in the case of all crops between yields
the preceding year and current year prices. These are accounted for by
periodicities in yield. When this effect is removed by partial correla-
tions, oats, wheat, and cotton show significant negative correlations.
Apples and -potatoes, since there is no carr"--over , have low correlations.
Small positive correlations exist between current year prices and yields
the second preceding year, These are, however, due to quasi-periodicity
in yield and price and the influences of price on acreage," - Social
Sci. Abs.,- v. 1, Mar. 1929, item 365.

144. Waugh, F. V. The relation of quality to the price of farm products.

Internatl. Conf. Agr. Scon. 2d, Cornell Univ., Ithaca, N. Y. , 1930,

P. 760-776. 281.9 In82

Alfalfa Hay

145. Braun, 3. W. Alfalfa. Calif. Agr, Expt. Sta. Bui. 521, 37 p., charts.

Berkeley, 1931.
Alfalfa hay prices (trend of price and price spreads between differ-

ent areas in California, seasonal movement of alfalfa prices in

California, factors affecting the Drice of alfalfa hay, price outlook),

p. 21-27.
Quantitative analysis of the principal factors affecting the- price

of alfalfa hay, p. 28-29.

Cotton

145. Ashby, F, 3. Cotton futures as forecasters of cotton spot prices. Jour.

Amor. Sta-cic. Assoc. 24 (n.s.163): 412-419, charts. Dec. 1929.
251 Am3

147. Baury, Roger. La prevision du prix du coton americain. 38 p. Paris,

Spinal, 1930.
iTot in Library. .

Reviewed by Victor von Sz^liski in Jour. An or. Statis. Assoc. 26
(n.s.174): 235-236. June 1931. The following sentences are auotod
from the review: "This pamphlet is a correlation study of the price of

cotton and the factors affecting it, using data for the years 1919-1930
...This pamphlet probably fills a gap in French statistical literature
by providing an example o^ applied mathematics in economics, but it

certainly adds nothing to the published work of Bradford B. Smith, H. L.

Moore, and others, Baury > s correlations are largely spurious..."
Reviewed by A. Barricl in Journal do la Societe de Statistioue de

Paris 72 (11): 29 G. Rov, 1931.
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148. Bean, L. H. Helping the farmer to maize his plans. Interrelationships "be-

tween supply, price, and consumption, Commercial. American, cotton.
Annual review, Aug. 30, 1928, p~ 17-18, ; Charts. .

folio 72.9 M313
Presents some of the results; of the Bureau of Agricultural Economies'

cotton price analysis studies.

149. Bean, L. H. Some interrelationships between the supplv, price and consump-
tion of _ cotton. . .Address delivered before the American statistical
.association, ITew York City, Friday, April 20, 1928. 8 p., 7 diagrs.,
mimeogr, .Washington, D, C., U. S. Dept. of agriculture, Bureau of

agricultural economics, Division of statistical and historical research,

1928. 1.9 Ec752Sc

150. Bourkser, M. D. L' influence des-nrix du coton sur la cote des valours
egyptiennes durant la periode 1910-1929. L'Egyptc Contcmporaine, annee

•. 21, no. 124, Dec. 1930, p. 714-721. 270 Sg95 •

"This article discusses the indisputable influence of the price of

cotton on Egyptian stock exchange quotations and :

expresses the hope

that such influence will in future merely constitute an .important factor

and not the prevailing "factor as in the past." - Agr. Econ. Lit. 5 (8):

504-505. Oct. 1931.

151. Bresciani-Turroni, Costantino. L' influence de la speculation sur les fluctua

tions des prix du coton. L 1 Egypt e Contemporaine 21 (127): 308-342,

charts. Mar. 1931. 270 Eg95
The Library has an English translation of this article by H. S.

.
Brockway, (281.372

t
Br. )

.

In six parts. Translated titles of these parts: .Principal factors

in cotton prices; The role of speculation according to economists'

theories; Inductive verification of the economic theory of speculation;

Causes of the divergence between theoretical conclusions and the re-

sults of statistical analysis; The function of insurance . against the

risks of price fluctuations as practised on exchanges dealing in futures

Conclusion.

152. Bresciani-Turroni, Costantino. Relations entre la recolte et le prix du

coton Egyptien. L'Egy^te Contemporaine 21 (124): 633-689. Dec. 1930.

270 Sg95-

In eight parts: La baisse du prix du coton et la crise economique

mondial©; Les facteurs du prix du coton egyptien; L'elasticite de la

demande; L'offre du cotcn egyptien; La valeur totale de la recolte du

coton egyptien; Quelques questions de politioue cotonniere; Provision,

des prix du coton; Conclusions.
Discussion of this paper, including five annexed notes, t>. 690-713.

153. Bresciani-Turroni, Costantino. IToer die elastizitat des vcrbrauchs .agyot-

.i seller baumwolle. Weltwirt schaftslichcs Archiv, bd. 33, heft 1, p. 46-

86. Jon. 1931. 286.8 TC462

The elasticity of demand for Egyptian cotton.: Abstract in Social

Sci. AbsV, v. 3, 1931, item 9260. »-
;

154. Cox, A. B. The relation of the price and quality of cotton. Jour. Earm

Scon. 11 (4): 542-549. Oct; 1929. ~ 280.8 J822
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155. Crawford, G. L., and Gjebbard, L. P. Relation of farm orices to quality of
cotton. Tex. Agr. Expt. Sta. Bui, 333, 29 p., charts. College
Station, 1923.

"The object of this study is to show what quality of cotton selected
localities in different Darts of the State are producing relative to

grade, staple, and character; the extent to which the farmer is paid
on the "basis of quality for his cotton, and to what extent central
market values are reflected in these prices.

"The data summarized in this Bulletin are for the season of 1926,
and arc offered as a preliminary report. It includes data for the first
year of a study outlined to extend over a period of three to five
years." p. 6.

ii it

156. Donner, Otto. Bestimraungsgrunde der baumwollpreise, Berlin Ins ti tut fur

lconjunkturforschung, Vierteljahrsheftc zur Konjunkturforsch. Sonder-
heft 15, 1930, 64 p., charts. 280.9 3457s

"A study is made of the factors which determine the price of

American, Egyptian, and Indian cotton, fluctuations in the price of

cotton depend upon quite definite, statistically demonstrable economic
facts, and can only be very slightly modified by speculation, and only
for a brief period of time. That the chief factor in the determination
of cotton prices is supply is proved by a study of the yearly fluctua-
tions since the end of the World War. A knowledge of the basic causes
which determine the price of cotton gives an insight into the probable
trend of prices in the cotton market." - Social Sci. Abs., v. 3, 1931,
item 971.

157. Guin, Marvin. Relation of price to quality of South Carolina cotton, 1929-
1930 season. S. C. Agr. Exot. Sta. Bui. 279, 32 p., charts. Clemson
College, 1931.

"The object of this study is to determine the extent to which
quality is paid for in local markets, the relation of prices paid for
the same quality of cotton in the different markets, the relation
between prices paid in local markets to those paid in central and
futures markets, and the factors responsible for these relationships
and variations. The particular aim of this report is to bring the study
more up to date and to show what the facts of the 1929-1930 crop
reveal, in this way malting a timely and more accurate measurement of
the present condition in the cotton markets of the State." p. 7-8.

158. Howard, R. H. Relation of quality to price of cotton. Ila. Col. .Agr.,

Agr. Ext. Serv., Fla. Agr. Ext. Econ. 2 (4): 2-6. Apr. 1932.

159. Howell, L„ D.
f and Burgess, J. S., jr. Farm prices of cotton in relation

to its grade and staple length in local markets in the United States,
seasons 1923-29, 1929-30, and 1930-31. A preliminary report. 71 p.,
mimeogr. Washington, D. C., U. S. Dept. of agriculture, Bureau of
agricultural economics, Division of cotton marketing, Nov. 1932.
1.9 Ec733Fap

Issued in cooperation with State agricultural experiment stations.

160. Howell, L. D., and Fullilove, W. T. Farm prices of cotton related to its
grade and staple length in Georgia, seasons 1929-30 and 1930-31. Ga.

Agr. Expt. Sta. Bui. 174, 37 p., charts. Experiment. 1933.



161. Howell, L. D. ,
Burgess, J. 3. , and Neubauer, ?; A. Farm prices of cotton i

related. to its grade and staple length -Mississippi crop-season
1928-29', A preliminary report. 46 p., mimeogr. Washington, D. C.

Ur S. Dept.. of agriculture, Bureau of agricultural economics, Division
of cotton marketing, April 1932. 1.9 Ec733 Fpm .

r

162. Howell, L« D. Farm prices of cotton related to quality, Arkansas crop,

season 1928-29. A preliminary report. 23 p., mimeogr. Washington,
D. C, U. S. Dept. of agriculture, Bureau of agriculturel economics,

Division of cotton marketing, April 1931. 1.9 Ec733Fp

163. . •/
.

.

I
Howell, L. D., and Fullilove, W. T. Farm prices of cotton related to quality;

Georgia crop, 1928-29. Ga. Agr. Expt. St a. Bui. 165, 33 p., charts.

Athens, 1930.

164. Howell, L. D. Farm prices of cotton related to quality; Oklahoma crop-

season 1928-29. A preliminary report . 23 p. , mimeogr. Washington,

D, C., U. S. Dept. of agriculture, Bureau of agricultural economics,

Division of cotton marketing, April 1931. 1.9 Ec733Fo

165. J,, K. W. The cotton crop and its price. Jour. Amer. Statis. Assoc. 23

(n.s. 162): 131-184. June 1928, ,

'

Among the speakers was %. H.. Span who spoke on certain interrela-
tionships between the supply, prnce and consumption of cotton. A
short summary of his paper is given.

166. Maddox, J. G e Relation of grade and staple length of cotton to prices
received by farmers in local markets of Arkansas. Ark. Agr. Expt.

St a. Bui. 274, 76 p., charts. Fayettevill.e. 1932.

167. Manny, T. B. . Farmer opinions and other factors influencing cotton produc-

tion and acreage adjustments in the- South. U. S. Dept. Agr. Circ. 258,

42 p„ Washington, D. C., 1933.
"A socio-economic study of farmer opinions and other factors, includ-

ing prices, credit, and outlook information, influencing acreage ad-

. , justments in selected counties in the Mississippi Delta, the Piedmont,

and the South Atlantic Coastal plain areas of the South." - Wells,

0. V. Farmers' response to price, item 40.

168. Myers, Lawrence. Fertilizer consumption in cotton area varies with return

from' crop. TJ. s. Dept. Agr. Yearbook, 1928s 292-293. Washington, D. C.

"The effects of fertilizer prices, cotton prices and the preceding

cotton acreage and. yield on fertilizer consumption in the cotton area

are shown." - Wells, 0. V., Farmers' response to price, item 44.

169. Oparin, D. J. ...The method of schematic deviations applied to the investi-

gation into the cotton market dynamics. (The problem of equilibrium in

economics and classical mechanics) (Accompanied by English siimmary.)

p. [.1373.-154,
c
167 .,-168. Moscow, 1927. 280.9 M35

"Reprinted from 'Problems of economic conditions, 1 vol. Ill, no, 1,

ed. by the Conjuncture institu.te, Moscow, 1927."

Text in Rassian..
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170. Pope, J. D. , and Clark, C. II. The relation of quality of cotton to prices

paid to farmers in Alabama. Ala, Agr. Expt. Sta. Bui. 235, 48 p.,

charts. Auburn, 1931.

171. Pdcci, Umberto. Die nachfrage nach agyptischer baumwollo und ihre eiastizi-

tat. Weltwirbschaftlich,,s Archiv 35 (l): 250-261. Jan. 1932.

286.8 W452
"A technical discussion of the demand for Egyptian cotton and its

elasticity bpsed on an article by Bresciani-Turroni published in

Weltwirtschaftliches Archiv, od. 33, hft. 1, Jan. 1931, p. 46-86. A
translation by fi, E. Brockway of Dr. Ricci's article is available in

the Bureau Library." - Agr. Econ. Lit. 5 (5): 313. May 1932.

172. Smith, B. 3. Factors affecting the price of cotton. U. S. Dept. Agr.,

Tech. Bui. 50, 75 p., charts. Washington, D. C, 1928.
Literature cited, p. 72-74.
"This bulletin report s the results of a study of the factors influenc-

ing the yearly and monthly price variations of cotton over the period
1905-1925, made with a view '(l) to determine the factors which in-
fluence the price of cotton, (2) to reduce these factors to numerical
measurement in so far as possible, and (3) to find and define the

statistical relationship, if any, existing among these factors and the

price 0
I

"It consists of two sections, a 'preliminary analysis' dealing with
price-supply relationships from year to year, and a 'detailed analysis'
made to explain month-to-month variations in price on the basis of

systematic relationship to the several sets of factors. Linear multiple
correlation applied to the logarithms of the variables was used in
both analyses. Curvilinear multiple correlation methods were applied to

the original variables in the detailed analysis... Expt. Sta. Rec.
59: 183-185. 1328.

173. Smith, 3. 3, Forecasting the acreage of cotton. Jour. Amer. Statis. Assoc.

20 (n.s.149): 31-47. Mar.. 1925. 251 Am3

174. Thibodeaux, B. H. , and Wells, 0. V. Use of outlook information in farm-
business planning in the cotton belt. A preliminary report. 47 p.,
mineogr. Washington, D, C., U. S. Dept. of agriculture, Bureau of agri-

cultural economics, Division of farm management and costs, November 1932.

1.9 Ec762U
"A generalized explanation of the relation between prices and the

future acreage of southerr crops, with especial reference to cotton, is

gi-fren on vi>. 9-10." - Wells, 0. V. Farmers' response to price, item 76.

175.

/U. S. Dept. of agriculture, Bureau of agricultural economics. The world cotton

situation with outlook for 1931-32, and the long-time outlook for

southern agriculture. U. S. Dept. Agr., Hi sc. Pub. 104, 76 p., charts.

Washington, D. C., 1930.
"See pp. 25-37 for a non-techr.ical discussion of changes in cotton

acreage and production." - Wells, 0. V. Farmers' response to price; a
solocted bibliography, item 23. See d. 4-21 for a discussion of demand,

176. Youngblood, Bonney. Analysis of the relation of quality to price of cotton.
Jour. Form Econ. 11 (4): 525-541. Oct. 1929. 280.8 J822
Discussion by G. L. Crawford, p. 539-541.
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177. Youngblood, Bonne;/, The quality of cotton and market demand. . .Address at

the meeting of Southern agricultural workers, Houston, Texas, Feb. 7,

1929. '10 p. ,
raimeogr.

. Washington, D. C, U. S. Dept. of agriculture;
Bureau of 'agricultural economics, Division of cotton marketing, 1929.

1.9 Ec733Q

178. Zahra, M. A., and El~Darwish, M. A statistical study of some of the factors
affecting the price of Egyptian cotton.

c
Egypt .j Min. Finance, Cotton

Bur. Tech. Bui. h 17 p., charts. Cairo, Government press, 1930.
281.3729 Eg9

The writers state in their foreword that they have confined their
efforts "to a statistical study of the more important factors influenc-
ing the price of Egyptian cotton, without attempting to indulge in any
deductive analysis of the play of these factors." Factors studied are:
relation between the movement of the price of American cotton and that
of Egyptian cotton; relation between the size of the Egyptian cotton
crop and its price; and relation between the sizo of the Egyptian
cotton crop and its total value.

"

Fruits

Apples.

179. Bean, L. H. Factors bearing on the price of apples. U. S. Dept. Agr., Bur.

Agr. Econ., Agr. Situation 13 (11): 10-13, chart. Nov. 1929.
1 Ec7Ag

180. Braun, S. I. Analysis of the principal factors affecting the price of fancy

Gravenstein apples in Sonoma Count

y

?
California, 1923-1930. 8 p.,

mimeogr., charts. Berkeley, University of California, College of agri-

culture, Agricultural extension service, July 1931. 275.2 C12A

"A modification and continuation of a study by Emil Rauchenstein.
Factors affecting the price of G-ravenstein apples at Sevastopol." (q.v.)

Contribution from the G-iannini Foundation of Agricultural Economics.

181. Kemmer
?

Erwin, and Schultz, Fritz. Beispiel einer preisspannenfeststellung
fur apfel in Berlin. Blatter fur Landwirtschaftliche Marktforscnung

3 (3): 100-106. Aug. 1932. 280.38 361
"In November 1930 and 1931, some investigations' were made by 25

students from German agricultural training schools, of the retail and

wholesale prices of various kinds of apples in various types of business
and various districts of Berlin. The resultant data together with
ruling quotations, served as a basis for computation of the market spread

The usi'.al assumption that neighborhood and type of business affect the

retail price is confirmed."- Agr. Econ. Lit. 5 (10): 682. Dec. 1932.

182. Kroeck, J. Mcintosh apple study. A summary showing some of thS factors in-
fluencing prices on the Boston wholesale market. 11 p., Boston,
Massachusetts Dept.°/agriculture, Division of markets, 1928. _ 280.3 M38

A

183. Longley, I. V. The relation of price to apple production. Jour; Farm Econ,

12 (4): 518-620. Oct. 1930. 280.8 J822
The data used in this article are for the Annapolis Valley, Nova

Scotia.
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184. Longley, W, V. Some econonic aspects of the apple industry in Nova Scotia.
Nova Scotia. Dept. Jigr, Bui. 113, 150 p., charts. Halifax. 1932.
7 N85

Thesis (Ph.D.) - University of Minnesota.
Bibliography, p. 141-142.
Effect of price on production, ch. IV., p. 15-20.
An analysis of prices of different grades, p. 30-34.

185. Nystrom, M» R. Measuring the New York apple market.' 14 p., charts,
typewritten.

c
New York, June 30, 192?-, 280.3 N482Fo

Section III of Food Marketing Studies of the Hew York Food Marketing
Research Council.

"The purpose of this study is first, to provide a general picture
of the New York Apple Market including sources of supply, principal
carriers, location of markets and commercial practices in regard to the
handling and sale of apples; and second, to discuss in a brief manner
price fluctuations and variety price differentials for a few of the
more important varieties." p. 1.

See p. 8-14 for the price study. Much of the data used was collected
for J. Bloxom" s study "Some Factors Determining the Price of Northwest
Apples on the New York Market."

186. Rauchenstein, Emil. Economic aseects of the apple industry* Calif. Agr.
Expt. Sta. Bui. 445, 76 p., charts. Berkeley, 1927.

Apple prices and their relation to production, p. 39-41; prices of

principal varieties of apples shipped from the Watsonville district
(includes two paragraphs on price to growers) p. 61-62; .

production and
prices of Gravenstein apples in the Sebastopol district, p. 66-70.

187. Rauchenstein, Emil. Factors affecting the price of G-ravenstein ap^le^at
Sebastopol. Calif, Agr. Expt. Sta. Hilgardia 3 (12): 325-338^.

U
f June

1928. Berkeley.
"The price of Gravenstein apples at Sebastopol is affected by the

size of the Grajvenstein crop in that district and by the size of the
total apple crop in the United States. The relative effect of the formei
has been increasing with the size of the crop since 1912, and the effect
of the latter decreasing. The coefficient of multiple correlation is

.391 for the period from 1919 to 1927„ Each change of one million
bushels in the July 1 estimate of apple production in the United States
changed the price per box 0.832 cents, while each change of one
thousand bushels in the Gravenstein apple production in the Sebastopol
district changed the price 0.0839." - Social Sci. Abs 0 , v. 1, 1929,
item 8937.

188. Stokdyk, S. A., Erdnan, K. E. , West, C. H. , and Allen, F. V/. Marketing
California ar.nl.es. Calif. Agr. Exnt. Sta. Bui. 501, 151 p., charts.
Berkeley, 1930.

Apple supplies .and wholesale prices, p. 129-142.
Retail prices, p. 142-150.

Canned Fruits

189. Dickens, Dorothy. The relation of grade to price in canned fruits. Chicago,
Univ. School Con. and Admin, News Bui. 1 (5): 6-8, chart. Aug. 8,1932.



190. Wellman, H. 1, Factors that affected the annual average prices of canned
apricots, 1923-24 to 1930-21, (A preliminary report). 17 p., mimebgr.
charts. Berkeley, University of California, College of agriculture,
Agricultural extension service, June, 1931, 275,2 C12Fp

Contribution from the Giannihi Foundation of Agricultural economics.
This study is similar to the "'other' canned fruit studies conducted by

the Giannini Foundation and listed in this bibliography. The following
factors have been measured in this study: shipments, trend of demand,
and prices of

. competing canned fru.it s.

191. Wellman, R". R. .'Factors that affected the annual average prices of canned
pears, 1921-22 to 1930-31. (A preliminary report.) 17 p., mimeogr.,
charts, Berkeley, University of California, College of agriculture, •

Agricultural .extension service, June 1931 e 275,2 C12Fpp
^Contribution from the Giannini Foundation of Agricultural economics.
The purposes of this study are to determine the factors that have

"been responsible for the variations in the annual average f.o.b. prices
of canned pears from 1921-22 to 1930-31 and to measure the influence of
the more important factors that can be expressed in quantitative terms,

.the, . .analysis explains only what has occurred. It does not fore-
cast what will occur in the future,..

"The analysis has been divided into two parts: (l) factors that
affected the prices received for canned pears sold in the United States,
and (2) factors that affected the prices received for canned pears

. exported to the United Kingdom. Obviously the prices, received for
canned pears sold in both the United States and the United Kingdom are
influenced by many factors. Hot all of these factors, however, can be

\
...

measured with the data now available. In this analysis' only the
following factors have been measured: (l) shipments, (2) trend of
demand,, and (3) prices of competing canned fruits." p. 1.

Cherries

192. Wellman, H„ R0 , and Braun, E. W. Cherries, Calif. Agr. Expt, St a. Bui,
488, 38 p S5 charts, Berkeley, _ 1930 c

Series on California
• Crops 'and prices.

.

Factors affecting prices, p. 24-26, Includes a chart, Relation be-
tween average' f,o»b. prices and annual interstate shipments of Califomi
cherries, 1921-1929,.

Citrus Fruit

193. Wellman, H. R. , and Braun, 3. W. Grapefruit-. Calif. Agr. Expt'. Sta* Bui,

463, 55 p., chart Sc Berkeley,, 1923,
: •

Series. on California crops and prices™
Prices (trend of prices", factors affecting prices, seasonal variation

in prices), p. 2C-24. The following is- cubted fr-..o p. 21-23:
"The volume of competing fruits on the- roark&t-s :-.1ho- has an. important

effect upon the price of grapefruit,, Ora^vr ara j.vooch.ly t)io most
important single competitor -of grpp.r-ru.it „ ~S,iz vJfeet of the size of

the winter orange crop upon the prices of 5"'l«vri&a grap--fru.it is shown
in figure 7. The solid line represents the average annual prices of

Florida grapefruit; the broken line, the total shipments of winter
oranges, 'Erich curve is plotted in percentages cf its trend. It, is
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readily apparent that a high degree of association Las existed between
these two series..."

,

.94. Wellman, H. R. , and Brarm, E. W. Lemons. Calif. Agr. Expt. Sta. Bui. 460,

37 p., charts. Berkeley, 1923.
Series on California Crops and prices.
Prices (wide fluctuations in prices, effect of supply upon price,

effect of t eraperature upon price, effect of amount of sickness upon
price, estimated farm price of lemons), p„ 19-27.

Figure 11, p. 20: United States supply of lemons and the average-

prices of California lemons after correcting for changes in summer

temperatures, 1910-1927. The following note is given:
"The prico of lemons varies inversely with the supply. The fluctua-

tions in prices, however, are much greater than the fluctuations in

supply, which indicates that the demand for lemons is relatively
inelastic. (The curve of supply represents percentages above and below

a trend fitted to the figures in table 14, column 4. ) The curve of

price represents the fluctuations in prices remaining after the effects

of changes in the summer temperature departures from normal in fourteen

important lemon-consuming markets of the United States have been removed.

The price data from which this curve was derived are given in table 15,

column 1.

«

L95. Wellman, H. R, , and Braun, E. W. Oranges. Calif. Agr. Expt, Sta., Bui. 457,

58 p., charts, Berkeley, 1928.
Prices and purchasing power (relative prices of oranges compared

, with general price level; purchasing power of all oranges, Valencia?
and Navels; prices by size; seasonal variation in prices). p. 30-41.

Cranberries

L96. Bean, L. II. Factors affecting the yearlv average price of cranberries.

U. S. Dept. Agr., Bur. Agr. Econ., Agr. Situation 12 (8):. 17-18, charts.

Aug. 1928. 1 Ec7Ag
Accompanied by a chart in three sections, the sup-ply-price curve,

deviation from supply-price curve, ar.d actual and estimated yearly

average price.
"An analysis of the f.o.b. shipping point prices of cranberries as

reported by the American Cranberry Exchange „ which handles nearly two-

thirds of the crop, indicates that the yearly average price is very

largely determined by the size of the United States crop. The size of

the United States crop, together with two other factors, namely, the

year-to-year variations in the general commodity price level and an

annual growth in demand, almost completely determine the yearly f.o.b.

price of cranberries."

Crapes and Raisins

197. Mallory, L. D. , Smith, S. R. , and Shear, S? W. Factors affecting annual'

prices of California fresh grapes, 1921-1929. Cgfrifi Agr. Expt. Sta.

Hilgardia 6 (4): 101-130, charts. Berkeley, Sept. 1931.

"In an analysis of California graces for the period from 1921-1929

inter-state plus intra- state railroad shipment data were used to measure

supply; average New York City auction sales prices divided by the whole-
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sale price index were used, to measure price. For table-grapes, the
important price determinant is the supply-each increase of 5,000 cars
was associated with an approximate price decrease of $25 per ton. For
"black-juice grapes the corresponding- decrease was from $40 to $30 per
ton and for white-juice grapes the decrease was from $35 to $25 per
ton. The indicated elasticity of demand for the three classes was be-
tween -0.8 and -0,7 for table-grapes, between -0.8 to -0.9 for black
juice grapes and between -2.0 and -1.4 for white-juice grapes. In the
case of the juice grapes, other important influences were (l) the tim-
ing of the Eastern shipments with reference to demand - in part in-
fluenced by temperature, (2) the Quantity ratio between the black-juice
and white-juice supplies and (3) the quality factor." - Social Sci.
Abs., v. 4, Apr. 1932, item 5643.

198. Shear, S. W., and Gould, Hf F_, Economic status' of the grape industry.
Calif. Agr. Sxpt. Sta;ffe, 124 p. charts.. Berkeley, 1927.

Weekly variation in prices, p. 81-85; annual prices .and purchasing
power, p. 85-95; price outlook and problems of adjustment, p. 95-98.

Inverse relationship between raisin supply and price, p. 105-107.

199. Shear, S. W., and Howe, R„ "m. Factors affecting California raisin sales
and prices, 1922-1929. Calif, Agr. Expt. St a. Hilgardia 6 (4): 73-100,
charts. Berkeley, Sept, 1931.

A preliminary report entitled"miat Determines California Raisin
Sales "was issued in mimeographed form in November, 1930. (93 C128)

"At what price can the tonnage of California raisins available during
any particular marketing season be sold? In the period from 1921
through 1929, the most important price determinant was the raisin supply
with each increase of 10,000 tens causing an approximate decrease of 1
per cent per pound in the price received. This indicates that the
elasticity of the domestic demand for raisins is "between -0.3 and -0.4.
In addition to the supply factor, the level of demand is an important
co-determinant of the domestic price and the Australian supply and
price situation is an important factor in the English export market." -
Social Sci. Abs., v. 4, Apr. 1932, item 5649.

200. Stover, H. J. Relation of the production of grapes in western New York and
in California to prices. Farm Econ. (IT. 'y.) no. 59, June 1929, p. 1111-
1113, charts,

"Data for this study was obtained from Bulletin 429, University of
California Agricultural Experiment Station, 'Economic Status of the
Grape Industry. » »

201. Stover, H, J.
v Some factors affecting the purchasing power of grapes. Farm

Ecoh./,W. 45, June 1927, p. 692-695, charts.
"As data on the production of grapes was not available, it was not

possible to study directly the relation of production to price. Various
weather factors were used as a measure of production."

202. Thomsen, F. L.„ and Thorne, G, 3, Economic position o^ the grape industry
in Missouri. Missouri Agr. Expt. Sta. Bui. 273, 34 p., charts.
Columbia, 1929.

Factors affecting Missouri grape prices, p. 4-13, Supply-price
curves given.
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Peaches

203. Kantor, H. S. Factors affecting the price of peaches in New York market.

U. S. Dept. Agr., Tech. Bui. 115, 64 p., charts. Washington, D. C,,

1929.
Gives the results of a study made in cooperation with the Hew Jersey-

experiment stations. Abstracted in Expt. Sta. Rec. 61: 486-487. 1929.

204. Wellman, H. R. Factors that affected the annual average prices of canned
clingstone peaches, 1921-22 to 1930-31. 19 p., mimeogr., charts.
Berkeley, University of California, College of agriculture, Agricultural
extension service, June 1931. 275.2 C12Fpc

Contribution from the Giannini Foundation of Agricxiltural economics.
"The purposes of this study are to determine the factors that have

been r esponsible for the variations in the annual average f.o.b, prices
of canned clingstone peaches from 1921-22 to 1930-31 and to measure the
influence of the more important factors that can be expressed in
quantitative terms. It should be clearly recognized that the...
analysis explains only what has occurred. It does not forecast what
will occur in the future. In order to use this analysis in forecasting
the probable price at which a given sun-oly of canned peaches can be
sold or in forecasting the probable Supply that can be sold at a given
price, it is first necessary to determine the future positions of the
factors that affect canned peach prices. The analysis has been divided
into two parts: (l) factors that affected the prices received for canned
peaches sold in the United States and (2) factors that affected the
prices received for canned peaches exported to the United Kingdom."
p. 1.

205. Wellman, H. R. Supply, demand, and prices of California peaches. Calif.
Agr. Expt. Sta. Bui. 547, 64 p., charts. Berkeley, 1932.

Supersedes California Agricultural Extension Service Circular l.

Pears

206. Shear, S. W. Economic aspects of the pear industry. Calif. Agr. Expt.
Sta. Bui. 452, 107 p., charts. Berkeley, 1928.

Relation of weekly supply to price, p. 75-81, pricesand purchasing
power of canning pears, p. 89-91.

207. Shear, S. W. Pacific coast pear supply and price situation. 9 p., mirneogr,,
charts. Berkeley, California agricultural experiment station. 1929.

"An address presented to the Western Pear Meet, held under the
auspices of the Oregon State Horticultural Society and Fruit Growers

»

League, at Medford, Oregon, November 13, 1929... The data presented
supplement Bulletin 452 of the California Agricultural Experiment
Station."

Plums and Prunes

208. Rauchenstein, Smil. Economic aspects of the fresh plum industry. Calif.
Agr. Expt. Sta. Bui. 459, 26 p., charts. Berkeley, 1928.

"This bulletin assembles and analyzes the available data on the plum
industry regarding production, crou movement, relation to other fruits,



utilization, and the relationship "between supply and demand... !I

Expt. Sta. 'Roc. 60: 386. 1929 v.

• • * -:

« - .

209. Shear, S. W. Prune supply and price situation. Calif, Agr. Expt. Sta. Bui.
462, 69 p., charts.' Berkeley, 1928.

Prices of California prunes, p.- 47-59.,
Among the topics considered are inverse relation of consumption and

price, world supply the chief- factor affecting- prices, value of figure
14 (--shows relation of world prune consumption, and adjusted' K"ew York
wholesale price of California 60/70 »s) f

supply-price relation less
consistent that before' the war, .methods of quoting prices to growers,
and' influence of size on price.

•'• Strawberries

210. Hall, 0.- J. Relation of central market prices of strawberries to production
planning; Ark, Agr. Expt. Sta. Bui. 275, 54 p., charts. Fayetteville,
1932.

. ,

"Brief consideration is given' to the strawberry price cycle and the

effect of price on acreage on p. 37-40," - Wells, 0. V, Farmers' re-

sponse to price; a selected bibliography, item 34.
Charts showing supply and wholesale price relationships for straw-

berries sold in New York City by weeks, 1926-1929, p. 36, Charts show-

ing relation of carlot shipments to farm price per quart of strawberries:]

for Arkansas and for second-early states, 1918-1920, p. 38-39,

211. Thomson, E. L., and Thorne, G-. B. Economics of strawberry production and

marketing in Missouri. Missouri Agr, Expt. Sta. Bui. 262," 138 p,

,

charts. Columbia, 1928,
-How strawberry prices are determined,, p. 17-20; Strawberry produc-

tion, costs and prices, p., 21-56. For measuring the relationship be-

tween supply and price, factors determining supply, recent changes

affecting supply, significance of the production-price situation, and

facts to be considered in arriving, at a production or acreage policy,
- '

• 'see p. 23-47.
Reduction of marketing costs, p, 114-128.

Grain ...

212. Hoffman, C-. W, Future trading- and cash grain markets. U. S. Dept. ^Sr »

Circ, 201, 56 p., charts.. Washington, D. C. , 1932,
"This study outlines the relation of future trading to 'cash-grain

markets. The essential features of the markets for cash grain and the

markets for futures ore summarized and contrasted, cash and futures

prices are compared and in the light of this comparison the principal

functions of future trading are described." p. 1.

213. Lehner, Friedrich, Die nachkriegsentwieklung der weltgetreide vornehmlich

der weltwei zenprei se , 125 p. Erndon (Ostfriesland) Gedruckt bei B.

. Davids, 1932 . 28.4.359 L52
. Li t eraturverz eichni s , p. 115-125.

"A study of the -postwar development of grain prices including a

discussion of the factors which determine them and an account of xvheat

and rye -price fluctuations since 1924." - Agr, Econ. Lit. 6 (7): 523,

Sept. 1932.
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214. Monkemeyer, Frau Hil&e (Neumann). Pro"blome der freion oder gebundenen
getreidewirtschaf t, insbesondere in Dout schland. 100 p. Charlotten-

burg, 1932. ' 25 4. 359 M74 •• -

Inaug.-diss. - Berlin.
Bibliography, p. 97-100.
Not seen.

"An account of the factors which influence grain prices and of the

attempts made in Germany and elsewhere to stabilize the price of

grain. 11 - Agr. Econ. Lit. 7 (3): 133. Mar. 1933.

Barley

215. Braun, E. W. Barley. Calif, Agr. Eacpt. Sta. Bui. 512, 32 p., charts.

Berkeley , 1931.
Series on California crops and prices.
Barley prices(factors affecting barley prices at San Francisco,

price of export barley, seasonal movement of prices), p. 13-20.

Broomeom

216. Washburn, R. S. , and Martin, J. H. An economic study of broomcorn produc-
tion. U. s. Dept. Agr. Tech, Bui. 347, 42 p., charts. Washington,

D. C, 1933.
Relation of supply of broomcorn to price received, p. 14-17.

Corn

217. Cox, R. W. Factors influencing corn prices. Minn. Agr. Sxpt. Sta. Tech.

Bui. 81, 51 p., charts. University Farm, St. Paul, 1931,

"Factors that influence the average seasonal level of corn prices

(influence of the supply of corn, influence of other factors) p. 14-23;

Value of the corn supply at Chicago prices of no. 3 yellow corn, with

varying total supplies, p. 24-25; Analysis of the influence of factors

affecting the average October-June price of no, 3 yellow corn in

Chic ago c "p. 32-36.

218. Hoffman, G. W. Trading in corn futures. U. S. Dept. Agr. Tech. Bui. 199,

82 p. Washington, D. C. 1930„
"It is proposed in this study to analyze and summarize the informa-

tion relating to corn futures during this 5-vear
c
1923-1928-, period,

making such comparison with future trading in other grains, and i

especially wheat, as seem worth while. Particular emphasis will be

placed upon the manner and extent to which the trade in corn futures

related itself to the -orice of corn. Because of the outstanding
importance of the Chicago Board of Trade as a futures market, unless
otherwise stated, the data will relate, to this exchange." - p. 2.

219. Misner, E. G. Studies of the relation of weather to the production and
price of farm products. I. Corn. 192 p., mimeogr,, charts. Ithaca,

N. Y. , Cornell University, March 1928. 281 M68

220. Schultz, T. W, Variations in corn prices within Iowa-. A preliniinary re-

port. 25 p., mimeogr. Ames, Iowa Agricultural experiment sta.tion,

1933. Pam. Coll.
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The data used are the prices paid to Iowa producers during the
period from October 1920 to September 1931, collected by the Crop Re-
porting Board of the IT. S. Dept. of Agriculture.

221. Shepherd, G-. S. The secular movement of corn prices. Iowa Agr. Sxpt. Sta.
Research Bui. 140, p. 177-223, charts. Ames, 1931.

The material in this bulletin is presented in condensed from in
Iowa Bulletin 284, The Trend of Corn Prices.

"This study, which covers the period 1866-1930, is based primarily
on data on production and-prices of corn and livestock published by
the U. S. Department of Agriculture . Charts and tables are included
showing the production of corn, oats, and barley, the secular movements
of corn prices and of the purchasing power of corn, percentages of
corn crop used for different purposes

s
the number of livestock of

different kinds on farms, changes in the demand for corn, purchasing
power of hogs, Federal inspected and total slaughter of hogs, and the

ratio of production of corn in nine Corn Belt St:ites and in Iowa,

Illinois, and Indiana to that' in all other States. The effects of
changes in livestock population, livestock purchasing, and feeding
methods on the demand for and the purchasing power of corn, 1866-1919,
and since the World War, and the future use of com prices and of

profits from corn growing are discussed.
"Appendices -describe the statistical methods used in determining

trends, the relationship between size of crop and- purchasing power, and
the number of livestock not on farms, and discuss the increase in corn
export demand, the changes in small items, and the reasonsfor the
lack of agreement between the number of hogs on farms and total number
of hogs slaughtered..." Expt. Sta, Rec. 66: 137-188. 1932.

222. Stout, W. B. Corn price facts. Purdue Agr. Ext. Leaflet 165, 6 p., charts.

Lafayette, Indiana, 1932.
Charts show corn production in the United States from 1890-1931 and

yearly United States farm price as of December 1; seasonal variation
in the Indiana farm price'' of corn and the price of no. 3 yellow corn

at Chicago (average 1926-1931)'* cost of distributing food and the farm

price of corn in the United States, 1913-1931.

Flax and Flaxseed

223. Elliott, F. F. , and Wells, 0. V. Farmers' response to price in the produc-

tion of flax. A preliminary report. 33 p., mimeogr* Washington,

D. C, U. S. Dept. of agriculture, Bureau of agricultural economics,

Division of farm management and costs, Dec. 1930. 1.9 Ec763Fb

Changes in flax acreage in the United States and in Minnesota,

North Dakota, South Dakota, and Montana are related to the flax-wheat

acreage return ratio." - Wells, 0. V. Fanners' response to price,

item 28.

224. Wright, P. G-„ The tariff on animal and vegetable oils 0 347 p. Hew York,

The Macmillan company, 1928. 285 W93T
Effects of a duty on price and output with special reference to

butter and flaxseed., appendix B, p. 236-319,, In throe parts: I.

Formulae for estimating the effect of a duty; II. Explanations and

qualifications; III. The handling of data.
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Rice

225. Campbell, C. E. Factors affecting the price of rice. U. S. Dept. Agr.,

Tech. B\il. 297, 5G d., charts. Washington, D. C. , 1932.
Acreage changes as affected by farm prices, p. 2-4; Factors affect-

ing the price of southern type rice, p. 7-11; Factors influencing the
price of California-Japan type rice, p. 11-17; Statistical analysis of

factors affecting the price of rice, p. 17-38.

Wheat

226. Baumert, W. A. A method of forecasting the prices of wheat "by-products.

40 p. Washington, The Catholic University of America, 1926. 284.3 B32
Thesis (PH.D.) - Catholic University of America, 1926.
Bibliography, p. 40.
Topics considered in the four chapters of this study are: Commercial

and biological aspects of wheat by-products; The economic theory of

joint products; the Tariff commission's report, forecasting of prices;

Statistics of joint products of wheat; The method used in forecasting
the prices of wheat by-products (correlation), forecasting the price
of bran by the multiple correlation, future prices as indicators of

price trends, results obtained from the multiple correlation of wheat,,

corn, and oats with bran, siiggestions of ways in which to check
estimates.

227. Bennett, M. K. , assisted by Jonet Hurray and P. S. King. A weighted series
of cash wheat prices at Winnipeg. Wheat studies of the Food Research
Institute 5 (5): 175-192, charts. Stanford University, Calif., March
1929. 59.8 F73

"This study presents a series of weekly weighted average cash wheat
prices at Winnipeg which seems, with certain limitations, to be satis-
factorily representative of the range of Winnipeg prices. It is based
upon weekly averages of cash closing prices on the Winnipeg Exchange,
weighted by inspections of wheat by grades at Winnipeg.

"The series is subject to several qualifications arising from the
price statistics and the weights used. Of these oualifications the
most important is that the volume of weekly sales at Winnipeg cannot be
expected to conform precisely in its composition by grades with the
composition of weekly inspections by grades. The series seems least
reliable as an indicator of the true course of Winnipeg cash prices in
the months of August and September, when inspections are small and when
they may change radically in their composition by grades. It is less
satisfactorily representative of terminal prices throughout all Canada
than of terminal prices at Winnipeg, because prices and inspections
of wheat sold at Vancouver are not included. The defects of weighting
by Winnipeg inspections are, however, less significant in weekly
weighted averages than they would be in monthly or annual weighted
average- prices." - title-page.

228. Braun, S. W. Wheat. Calif. Agr. Expt. Sta. Bui. 502, 34 p., charts.
Berkeley, 1930.

Series on California Crops and Prices.
Wheat prices (factors affecting the world price of wheat; price of

wheat at San Francisco; relation of the prices at San Francisco to



Portland and Liverpool prices,' -'and to prices at eastern terminal markets;
seasonal wheat prices at San Francisco), p. 12-18.

229. Green, R. M. Factors affecting the timing .of wheat price movements.
Internatl. Co.nf. Agr. Scon. 2d, Cornell Univ., Ithaca, N. Y. , Proc.

1930, p. 724-732, charts. 281.9- InS2

230. Green, R. M, , and .Stokdyk, E. A. Judihg price risks in marketing wheat.
Kans. Agr. Col. Ext. Circ. 54, 31 p., charts. Manhattan, 1927.

231. Kirch, F. W. Effect of location on the price of wheat. 95 p., typewritten,
charts and tables.

c
Stillwater, Oklav-, 1930.. . 284.359 K63

Thesis submitted to the Department of Agricultural Economics, Okla-
homa Agricultural and Mechanical College, in partial fulfillment of the

requirements for the degree of Master of Science, 1930.
"The purpose of this study is to make an analysis of factors which

determine the price of '".heat at local or interior markets... a study
will be made of the deviations of Oklahoma1 and Kansas City prices from
Liverpool prices. In addition, an analysis 'of the factors canning
such deviation, will be attempted. The conclusions arrived at in the

above analysis, together with other related statistical findings will
be applied to Oklahoma wheat marketing problems in order that wheat
growers of the state may be aided in marketing their product." p. 1.

Supply-price comparisons, p. 41-56. Kansas City and Oklahoma price
spreads, p. 66-73.

232. Kuhrt, W. J. A study of farmer elevator operation in the spring wheat area.

Part II. - Variation in the protein content of spring wheat, especially
the 1924 crop, and the effect of such variation on prices received and

marketing methods used by farmers' elevators. A preliminary report,

16 p., mimeogr. Washington,. D. C. , U. S. Dept.' of agriculture, Bureau
of

. agricultural .economics, Division of cooperative marketing, October
1926. ' 1.9 Ec723St

233. Kuhrt,- W. J. A study ef farmer elevator operations in the spring wheat area.

Series of 1925-1936. Part II. -Analysis of the variation in the

quality factors of the 1925 crop of spring wheat, and the relation of

such variation to prices received and premiums paid in 1925-25. A
preliminary report. 11 p., mimeogr. Washington, D. C, U. S. Dept.

of agriculture, Bureau of agricultural economics, Division of coopera-

tive marketing, Oct. 1927. 1.9 Ec723St- .-

234. Lyon, L. S., and Rassleur, T. E. The price responsiveness of wheat growers.

Jour. Polit. Econ. 32 (S): 707-721, charts. Dec. 1924. 280.8 J82

"Percentage changes in the acreage sown to spring (and to winter

wheat) are rela.ted to preceding percentage changes in the price of

cash wheat and to concurrent percentage changes in the prices of cash

and future wheat." - Wells, 0. V. Farmers' .response to price, item 39.

235. Merenoss,. E. H. Effect of changes in the price on the' acreage -and produc-

tion of wheat in Hew York. Farm Scon. (F. Y. ) no. 75, May 1932, p.

1737-1739, charts. '. 280.8 C812
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236. The relations between the price of wheat and the general price index in the

United States. Internat. Rev. Agr, 19?(I0): 849-858, charts. Oct.

1928. 241 In82
"Changes in the price of wheat are so intimately related to various

price changes that it is necessary to study the behavior of wheat
prices in relation to changes in the general price level. This is

done by studying correlations between wheat prices and the general
price index by periods. Conclusions reached are that there is a high
degree of correlation between the trend of the farm price of wheat and
the general price index. The study shows some indications, but rela-
tions between production and prices of wheat need much/more investiga-
tion. A clear knowledge of these relations would bo of immense value
to the farmer." - Social Sci. Abs., v. 1, 1929, item 4505.

237. Salmon, S. C, and Throckmorton, R. I. Wheat production in Kansas. Kans.
Agr. Expt. Sta. Eul 0 248, 84 p., illus„ Manhattan-, 1929.

Seasonal price changes (factors influencing monthly price changes;
July, August, and September prices; winter and spring prices; disturb-
ing factors; -strong and weak spots in the market; holding high-quality
wheat), p. 65-70.

238. Stout, W. B. Wheat price facts. Purdue Agr. Ext. Leaflet 162, 6 p., charts,
Lafayette, Indiana, 1932.

The first three charts show the inverse relationship that exists
between the world supply of wheat and deflated British prices; index
numbers of wholesale prices in the- United States, farm wheat prices
in the United States and Indiana farm prices, 1910-1931; average prices
of parcels at Liverpool and no. 2 hard winter at Kansas City, July 1922
to date.

239. (Baylor, A. E. , Working, Holbrook, and Bennett, M. K. The contractibility
of wheat acreage in the United States. Wheat Studies of the Food
Research Institute 6 (4): 151-187. Feb. 1930. 59.8 F73

240. Taylor, A. E. , Levis, J. S., and Working, Holbroo'-. Price spreads .and

restraint of United States wheat exports. Wheat Studies of the Food
Research Institute 9 (l): 1-22. Stanford University. Calif., Oct.
1932. 59.8 F73

241. Taylor, A. E. Speculation, short selling and the price of wheat. Wheat
Studies of the Food Research Institute 7 ( 4)

:

* 23] -266. Stanford
University Calif., Feb. 1931. 59.8 F73

"This limited examination is confined to the relations of the
American price of wheat to the world price of wheat during recent years,
with reference to the influence of speculation."

242. Taylor, A. E.
, Davis, J. S., and Working, Holbrook. Variations in Wheat

prices. Wheat Studies of the Food Research Institute 5 (7): 241-300.
Stanford University, Calif., June 1929. 59.8 F73

The writers were assisted in this study by Elizabeth Brand Taylor.
The following is quoted from the title page;
"The effort for stabilization of the general -orice level implies

the occurrence of significant degress of variation in the general
price level. Agitation for stabilization of the price of a -particular
commoditv, like wheat, similarly immlies significant variations in
price. The meaning and causes of wheal! "price variations have long been
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entangled in controversies over the prevailing system of marketing-
wheat. But to a .surprising extent the variations themselves have not
been classified, described, and explained. Analysis of wheat price
variations is essential as a background to the consideration of stabil-
ization of the price of wheat . The purpose of this study, a tentative
excursion into the subject, is to offer a non-technical picture of
wheat price variations, principally in the United States, during the
past three decades.

"Wo have first attempted to define the various significant types
of variation. Thereafter, using several series of cash wheat prices,
we have sought to illustrate the amolitude of movement in each type of
variation to indicate the immediate and distant influences to which
variations may principally he traced; and to contrast variations
occurring in pre-war years with tho se in post-war years. Short-time
fluctuations, month-to-month changes, recurring seasonal movements, and
shifts in wheat price level from crop year to crop year are interre-
lated, and difficult to separate one from the other. The price of
wheat at any time is not a point, but a wide range. Consequently, on
the basis of available -price series, a good deal "of uncertainty
necessarily surrounds any attempt to describe and measure wheat price
fluctuations, and to point out the principal causes of variation. The
present study is not offered as conclusive: but it serves to throw .in-

to relief certain characteristics of wheat, price movements which seem
to reouire attention whenever wheat price stabilization is discussed."

243. U. S. Department of agriculture. Bureau of agricultural economics. The
disparity' between wheat prices in Canada and in the United States and
the grain storage situation. 22 p., mimeogr. , charts. Washington,
D. C., November 1929. 1.9 Ee7Di

"This report presents the results of en investigation prepared in

response to a resolution adopted by the Federal Farm Board September
10 requesting the Bureau of Agricultural Economics 'to inquire into
the disparity between the price of wheat in the United States and the
price prevailing in Canada, with a view to determining the causes for
the difference and particularly to investigate the amount and avail-

. ability of country and terminal elevator storage in relation to the
situation,, "title page.
The investigation was made by E. J. Working, F. J. Hosking, W. J.

Kuhrt , and T. A. Sqmmers,

244. U. 3. Department of agriculture, Bureau of agricultural economics. The
world wheat outlook, 1930 and facts that farmers should consider,
U. S. Dept. Agr., Misc. Rib. 95, 40 p., charts. Washington, D. C,
1930.

"See p. 17-»29 for a non-teclinical discussion 'of changes in whert
acreage and production. 11 - Wells, 0. V. Farmers' response to price; a
selected bibliography, it'eri 22. '

/

Sou also p. 31-33 for factors affecting the price of wheat, relation
of prices in the United States to world markets, end the effect of
changes in product ion upon price.

245. Varga, Stefan. Die preisbestimmungsfaktoren des ungarischen weizens._
(

(-Factors determining the price of Hungarian wheat-, Zeitschrift fur
Nationalokonomi'e 2 (5): 780-792. 'May '15, 1931. L. 0.



- 49 -

246. Working, Holbrook, Hobe, A. M. , and King, ?. S. Cycler- in wheat prices.
Wheat Studies of the Food Research Institute 8 (l): 1-66, charts.
Stanford University, Calif., Nov. .1931. 59.8 F73

"The present study undertakes a comprehensive investigation of the

major movements, apart from long-time trends, of United States wheat
prices through 43 years, the characteristics of their behavior, and
the factors which determine the movements (as distinct from the
levels) of wheat prices. Monthly data are found inadequate to reveal
certain important characteristics of even major movements, and the

investigation is based in large part on analysis of weekly averages
of daily prices throughout the 43 years studied.

"Five important types of movements are found, all but one of which
have certain cyclical characteristics. They may conveniently be
classified as follows: A. The seasonal cycle (in cash prices). B.

Hon- seasonal price movements. 1. Crop-scare and related cycles. 2. A
long cycle. 3. Movements related to cyclical chances, in wholesale
prices in genera].. 4. Movements directly attributable to size of the

world wheat crop harvested during the season (not notably cyclical
in character). 11 p. 1.

Wheat production in relation to prices, p. 31-33; Influence of pro-

duction on price, p. 33-34.

247. Working, 2. J. Factors affecting the timing of wheat price movements.

Internatl. Conf. _4gr. Scon., 2d, Cornell Univ., Ithaca, II. Y. , 1930,

p. 706-714. 281.9 In82

248. Working, Holbrook. Materials for a theory of wheat prices. Internatl.

Conf. Agr. Econ.
,

2d, Cornell Univ., Ithaca, N. Y. , 1930, p. 715-723,

charts. 281.9 Ir.32

The writer presents "evidence that major wheat price movements, ex-

tending through periods from two to about twelve months in length,

are largely dominated by two peculiar cyclical tendencies." These

cycles are "the long cycle" and "crop season price cycles." The study

is based on weekly average prices of the Chicago May wheat future.

Library has also a set of 7 mimcograp&a
5

/with this same title.

(Pam. Coll.)

249. Working, Holbrook, and Hobo, A. M. The post-harvest depression of wheat

prices. Wheat Studies of the Food Research Institute 6 (l): 1-40.

Stanford University, Calif., 1929. 59.8 F73
"An analysis is made of the monthly cash wheat prices, July 1899-

1914, and July 1921-1928, of no. 2 hard winter wheat at Kansas City,

no. 2 red winter wheat at St. Louis, and no. 1 northern spring wheat

at Minneapolis, of the May wheat futures prices at Chicago during the

same periods, and of the spreads between the cash and futures prices.

The apparent dealers' profits from storage and the potential gains fro?

farm storage are discussed..." - Focot. Sta. Rec. 62: 888-889. 1930.

250. Working, Holbrook. Price relations between July and September wheat
futures at Chicago since 1885. Wheat Studies of the Food Research
Institute 9 (6): 187-238. Stanford University, Calif., liar. 1933.

This study is in five parts: Rol tions among prices .and spreads;

Basic spread-determining factors; Other factors affecting the spread

in June; Seasonal tendencies in prices and spreads; Forecasting the

spread.



Livestock and Livestock Products

251. Aylesworth, P. F. , .and Hill, E. 3. Feed and livestock product price-
ratios, A study of the relation of the -price of feed to the price of
dairy and poult ry products in Michigan, 1921-1932. Mich, Agr. Expt.
Sta. Quart. Bui. 15 (2): 85-90, chart . Hoy. 1932.

252. Duddy, E. A. The potential supply area of the Chicago livestock .market.
Jour. Earn Econ. 13 (3): 410-425. 1931. 280.8 J822

"The potential supply area of the Chicago market for livestock is

determined from a study of shrinkage and transportation rate data,
and is compared with the actual supply area. " - Wells, 0. V. Farmers*
response to price, item 30,

253. Duddy, E„ A., and Rezvan, D„ A„ The supply area of the Chicago livestock
market. Chicago Univ., School Com. and Admin., Studies in Business
Admin., v. 2, no. 1, 100 p e , charts. 1931.

"This is an intensive study of the supply area for which Chicago
was the central livestock market during 1923-29. The supply area is

discussed from three points of view, namely a descriptive treatment
of the geography involving shape, size and changing dimensions, market

organization, and market competition as partially expressed in price

differentials between competing markets for the same kind of live-

stock at the same time.
"Having assembled and analyzed certain data., the authors reach

the following conclusions: 'The shape and size of the Chicago live-

stock- supply area is determined by (l) the demand set up through the

market for livestock, and meat by deficit areas at and east of Chicago;

(2) by the nature of farming and ranching practice with respect to

livestock production in supply states and the relative density of

livestock population; (3) by such physical factors as food strpply for

livestock, climate and topography; (4) by such economic f actors as

land values, 'transportation facilities and rates, and the price compe-

tition of other markets both public and private; and (5) by market

facilities such as stockyards, packing houses, and cold storage

capacity. 1

"Although neither original nor profound, this little study merits
the attention of marketing students in general, particularly those

- interested in livestock, to whom' it will be both interesting and

useful." - Social Forces 10 (3): 438. Mar. 1932.

254. Edinger, A. T. Recent trends in retail, meat prices and their relation to

live^ock prices. 13 p., mimeogr., charts. ^ Washington, D. C, U. S.

Dept./ agriculture, Bureau agricultural economics, Division of live-

stock, meats and wool, 1932. 1.9 Sc713B.ec

"Address, Ohio wool growers association and Ohio livestock coopera-

tive association, Columbus, Ohio, February 25, 1932."

255. Hope, E. C. Livestock cycles in Canada. Sci. Agr. 11 (2): 80-94. Oct.

1930.
"...The present article is in no way intended to disclose anything

new regarding livestock cj'-cles but merely to present the available

data on livestock prices in Canada in a series of statistical charts,

as an aid to making intelligent forecasts as to the trend of future



livestock prices, and as a basis for further work in analysing price
cycles of the various livestock products in Canada."

A list of 12 references accompanies the article,

256. Murray, K. A. H. Factors affecting the nrices of livestock in Groat
Britain. A preliminary study. ISO p., charts. Oxford, Clarendon
press, 1931. 284.3 M96

At head of title: University of Oxford, Agricultural Economics Re-_

search Institute.
Reviewed by G. B. Thome in Jour. Farm Fcon. 13 (4): 6^8-650. Oct.

1931.
In the author's words this is "an attempt to discover and measure

the effect of some of the more important ^actors affecting the prices
of livestock in Great Britain."

See p. 65-76 for factors affecting the prices of cattle and beef
(relation of supply to price, effect of supply on price, relation of

demand to price, the effect of demand on price, and the importance of

the demand factor in the determination of British fat cattle prices).

See p. 109-114 for effect of supply of sheep on the price of mutton

and lr.mb, effect of prices of sheep or mutton on the supply of sheep

and premiums.
See p, 143-151 for relation of supplies to price for pigs, pork and

bacon, and imported bacon and hams, effect of supply on price for pig
products, and effect of price of pig products on the subsequent supply
of pigs.

The moving or sliding coefficient of correlation, appendix IV,

p. 176-179.
Equations of supply price-curves, table 1, appendix. V, p. 180.

257. Waite, W. C. The effect of a business depression on the demand for live-
stock products and the outlook for these products. Jour. Farm Scon.

14 (2): 228-238, charts. Apr. 1932. 280.8 J322
"In this article from the Minnesota Experiment Station, a table is

given showing the indexes, by years 1910-1930, o^ the retail demand in

the United States for certain food products. Charts are given showing,
by months, 1921-1931, the percentages which the demand for beef, pork,
mutton and lamb, butter, cheese, and condensed and evaporated milk
were of the demand in the corresponding month of the preceding year
and the three 3-year moving average of the ratio of the composite price
of 3 lbs. of corn, oats, and barley to the composite price of butter,
pork, and beef produced from 3 lbs. of grain.

"The method used in arriving at the indexes of change in demand is

described as follows: 'The usual price analysis is primarily interested
in determining the eiasticitv of demand for the product, and changes
in demand ordinarily appear as trend", eliminated in the course of the

analysis. For example, a correlation is computed, in Which price, sup-

ply, and time a.re treated as separate variables. Tne trends of nricc
and supply jointly are then taken to indicate the changes in demand.
For our purposes a somewhat more flexible method is reeded, so we
reverse the process, endeavoring to eliminate the price-supply relation-
ship and leave the remainder as an index of the change in demand.' In

doing this two assumptions a.rc made, (l)*that the commodity- has a
certain known elasticity of demand, and that this elasticity is

constant at all prices,' and (2) 'that the alasticity remains unchanged
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through the various shifts or changes in demand... The indexes .. .have
"been computed "by percentage changes, from the base; the percentage _ in-
crease or decrease in price added to the reciprocal of the elasticity
times the percentage increase or decrease in quantity'..." - Bxpt. Sta.
Hoc. 68: 690. May 1933.

Cattle and Beef

258. Ashby, A. W. , and lewis, Thomas. Beef production: seasonal variations in

the supplies and prices of fat cattle, p. 18-37, charts. Pan. Coll.

"Reprinted .from 'The Welsh Journal of Agriculture, ' vol. V, 1929."

259. Conway, H. M. Factors affecting fed cattle prices. U. S. Dept. Agr., Bur.

Agr. Econ. Agr. Situation 11 (12): 16. Dec. 1927.

260. Gabler, Theodor. Die gestaltung 'dor rindviehproi so
: und die darauf boruhende

moglichkeit einer prognose. 32 p., 50 charts, 82 tables. Borna-
Loipzig, Universitat sverlag, von Robert Uosko, 1929. 284.3 Gil

"A study of slaughter cattle prices and the economic factors which
influence them, with special reference to the periods from 1890 to 1913
and 1924 to 1928, has convinced the author that it is impossible to

make a general forecast of cattle prices for a period of time which is

limited "by the forecast of the conjuncture index on the one hand, and

the market supply on the other." - Arr r. 3con. Lit. 4 (7): 325.
Sept. 1930.

Die Faktoren der Preiskurven (Das Angebot (Auftrieb am Berliner
Markt) und seine Uraachen) b. Die Nachfrage und ihre Ursachen; c.

Einfluss des Viehhandels auf die Preise), t>. 8-22.

261. Hanau, Arthur. Bestimrmingsgrunde der preise fur schlachtrinder. Berlin,
Institut fur konjunkturforschung. Vierteljahrshefte zur Konjunktur-
forschung Sonderheft 13. 1929. 59 p. 280.9 3457s

"A summary of conditions in the German slaughter cattle market since

1924 is given. Price fructuations as influenced by importation, by sup-

ply and demand, by the hog market, and by general economic conditions
are studied. The author anticipates the maintenance of prices in
the domestic market in the immediate future, but is pessimistic with
regard to the attainment of a price level which will bring a "oermrnently

satisfactory return to the producer. In the long run the development
of the dairy industry will be the deciding factor in determining supply

and prices in the German cattle market. " - Social Sci. Abs., v. 22,

1930, item 2670.

262. Hanau, Arthur. Entwicklungstendenzen am markt fur schlachtrinder. Blatter
fur Landwirtschaftliche bd. 1, hft. 11, Apr. 1931, p. 536-548.

• 280.33 B61
"This subject is treated under five headings: (l) Developmental

tendencies of Gorman cattle production in the post-stabilization
period; (2) structural changes since the pre-war period; (3) foreign

trade; (4) consumption; (5) price prospects; (a) structural changes in

the price level, (b) price development in 1931 and 1932.

"It is a detailed study, interspersed with an abundance of figures

and statistics and a number of comparative tables, curves, etc.
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"The author concludes that: The development of the pricfirdetermining
factors leads to the conclusion that an improvement in the situation
of the beef market continues to be dependent on a raising of the income
of the great masses and an ii.iprovement in the hog market, inasmuch as
further relief is not to be expected so far as supply is concerned.
As, however, the two factors mentioned are hardly likely to ascrume an
appreciably more favorable aspect during the current year, i\ substan-

, tial betterment of the cattle market situation can hardly be hoped for.

The prospects for 1932 look more favorable, at which time a change in

the hog market situation should set in. If, in addition to this, the

hopes for an improvement in the general economic situation are not
frustrated, a brightening up of the cattle situation in 1932 is

certain." - Agr. Econ. Lit. 5 (3): 500-501. Oct. 1931.

263. Heflebower, R. 3. gteer prices in relation to Idaho beef producers' prob-
lems, Idaho Agr. Expt. Sta. Bui. 172, 32 p., charts. Moscow, 1930.

In four parts: Long-time variations in beef steer prices; Relation
of Chicago and Portland beef steer prices; Forecasting average steer
beef prices one year in advance; Month to month movement of Portland
prices.

264. Henney, H. J. Factors influencing the time of buying feeder steers and of

selling them as choice summer-fed steers. Kans. Agr. Expt. Sta. Bui.

258, 35 p., charts. Manhattan, 1932.
"Changes in the supply and market movement of feeder cattle are

related to the size of the corn crop, to the margin obtained by the
averoge feeder, and to short period movement of the price factors." -

Wells, 0. V. Farmers' response to price, item 36.

265. Henney, H. J. Judging price risks in marketing cattie. Kans. Agr. Expt.

Sta. Circ. 158, 43 p., charts. Manhattan, 1931.
The purpose of this publication "is to furnish more complete in-

formation concerning the trend of prices at the time of selling cattle."

266. Hopkins, J. A., jr. Forecasting cattle prices. Jour. Farm Econ. 9 (4):

433-446. Oct. 1927. 280.8 J322
"A formula for forecasting cattle prices six months in advance is

derived, using as factors the index of the 10 sensitive commodity
prices as reported by the Harvard Economic Service, the price of corn,

and the feeder cattle margin, each lagged 6 months, and the condition
of the Com Belt pasture and forage, lagged 7 months. The average
difference between the results obtained with a formula and the actual

prices for 1922-1926 was 3.8 per cent of the ordinates of secular trend.

The standard deviation was 4.5 per cent and the coefficient of correla-
tion between the actual prices and the forecasts was +0.70. A formula
is also derived for estimating current cattle prices, the above factors,

together with net cattle receipts at 64 markets, prices of hogs, and

index of condition of the western ranges being used, the several
factors being lagged for different periods from 0 to 7 months. The
average difference between the actual and estimated prices was 3.7 per
cent, the standard deviation of these differences at 4.7 per cent, and
the correlation coefficient +0.61." - Expt. Sta. ReC. 58: 588. 1928.
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267. -Hopkins-j--; J,' A. , V;.r» A statistical study of the prices -and production of beef
cattle, Iowa. A^r. Expt. St a. Research Bui. 101, p. 339-396, charts.

.'.'-

r;. ..iiQes j -1926. "
; * '•

_ .7 '., ,</
•'' •

. ... •,. /-".This :
stUdy attenpts, as far as possible, to find explanations for the

various' ma,j or -and 'minor movements in prices of cattle since Iowa became
.

-

:

- .-' an^ import ant--^be'ef
r producing state.,- An- examination lias been made to see

if /there.'.are' elements which may' be., expected to influence prices in the
.-.

•
i

;
- same mariner, in the -fiitu'fd'', ,f p. 339-,. ,

268. Murray, K. A.' H.' -The effect of demand, on the price of beef in Great Britain.
Farm Scon. (N. ) • no . 60, Aug/ 1929 j p. 1143-1144. 280.8 C812

269. Sochford, L., H. -influence of Gnlifornia demand on Colorado beef-cattle
prices. Colo. Agr. Col. Ext. Bui. 31 6-A, -27 n. , chart £ Fort Collins,

- - . 1932. - .
...

.

270. Stout, 1, B." Beef cattle price facts. Purdue Agr. Ext. -Leaflet 164, 6 p.,
charts. Lafayette, Indiana, 1932.

Charts show relationship between price and .supply- of cattle at

...
,

Chicago, 1890-1931; factory payrolls and cash farfii income from livestock
. .(payrolls 1923-1925 equal 100); purchasing power. -of milk cows and cattle

other than milk cows in the United States from' 1867-1932; profit and loss
periods in cattle feeding; factors affecting the price of ,rgood ,rVbeef
steers. jtf*

271. " Voorhies, E, C., and Koughan, A, B. Economic aspects of the beef cattle

industry. Calif. Agr. Sxpt. Sta. Bui. 461, 128 p., eharts. Berkeley,

1928.
Series on, .California Crops and. Prices.
Prices .and purchasing power of beef cattle, p. 67~84. Meat prices,

p 8 84-87.

Dairy Products

272. Cohen, R. L. The effect of different price policies on the seasonal produc-

tion of milk. Farm Econo/fi
S
(1 ) : 14-16. Jan.- 1933.

"The effect of different price policies on the seasonal production of

milk in selected areas in the United States fs considered and a forecast

of the effect of the present English. plan is, given." - Wells, 0. V.

Farmers' response to price, item 68-.

273. Ezekicl, Mordecai, Rauchenstein, Smil, and Wells, 0. V. Farmers' .response to

price..in the production of market milk. A preliminary ?e^6r^
r^°§ashing-

ton, D. C, U. S. Dept. of agriculture, Bureau of agricultural economics,

Division of farm management and costs, May 1932. ] .9 Ec762,Ffm

"Changes in market milk production in the Boston, the Baltimore, and

the St. Paul-Minneapolis milk-sheds are related to the appropriate milk-

feed price ratio." - Wells, 0, V. Farmers' response to price, item 29.

274. EzekieL, Mordecai. .The response of milk producers in different type of farm-

ing areas to changes in the price of feed, milk and other factors.

13 p., typewritten. [.Washington, D. C, 1927-, Pan. Coll*

Talk before meeting of the !Jew England Research Covncil, Boston, Mass.

Oct. 27, 1927,
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275. Gans, A. R. Elasticity of supply of milk from Vermont plants; .,
ffaotdrs affect-

ing average deliveries per patron. 1. The milk-feed price ratio. Vt.

Agr. Expt. Sta. 3ul. 269, 40 p. Burlington, 1927.

"After a short consideration of the general problem, a seasonally

corrected index of milk deliveries at Richmond, Vermont, is correlated

with a milk-feed price ratio." - Wells, 0. V. Tamers' response to

price, item 32.

275. Gilboy, E. W, Studies in demand: milk and butter. Quart. Jour.. Scon. 46

'(4): 671-697. Aug. 1952. 230.8 Q2
"When certain facts, are known in advance about the relation between

demand and supply schedules, the derivation of a theoretical demand curve

from market data of prices and quantities becomes possible. The usual

case is that in which the price-quantity points lie on a path of equilib-

rium, and not on either demand or supply schedule. A line fitted to

these points is not a demand curve, except for a commodity group, such

as agricultural goods, in which it may be assumed that supply is the

active or dependent factor and demand is constant. If, for instance,

the demand curve has been relatively stable, and the supply curve has

moved, the price-quantity data are points on the stable demand curve.

This hypothesis was tested empirically by the use of market data on

whole milk which seemed to meet its requirements. If the supply is a

fixed quantity within a period of time, then supply becomes a dependent

variable, the movement r of which result from the action of demand, end

the price-quantity data are points on a negatively inclined line, which

may be assumed to be a constant demand schedule. This was tested by

the use of market data on butter."- Social Sci. Aos., v. 4, Dec. 1932,

item 20711.

277. Ross, H. A. Effect of erice changes on sales of milk in the Uew York metro-

politan area 1919 to 1924. Farm Icon. (i'T. Y. ) no. 43, Mar. 1927, p. 649-

650.

278. Ross, H. A. Some factors affecting the demand for milk and cream in the

metropolitan area of New York. U. S. Dent. Agr. Toch. 3ul. 73, 62 p.,

charts. Washington, D. C, 1928.
This bulletin, with the exception of minor changes, is the same as

N. Y. Cornell Agr. Expt. Sta. 3ul. 459, The Demand Side of the ITew York

Milk Market, by H. A. Ross.
This study has four principal aims as outlined on. p. 2 of the bulletin;

"1. To determine the factors which affect demand and to measure their

influence. 2. To determine the Quantities of different products remanded

throughout the year, so that nroduction may be intelligently adjusted,

3. To formulate a method of forecasting sales of milk and cream in order

to decrease the surplus necessary t.o guard against shortages due to

unexoectcd fluctuations in demand. 4. To Quantitatively analyze demand

as a factor ir milk prices."

279. Jahrcszeitliche schwankongen d.;r nachfrage bei butter, margarine raid schmalz

und ihrc urrachen.
c
So~sonal variation in the demand for butter,

margarine and lard and 'their cause., 31atter fur landrrirtschaftliche

Marktforschunr 1 (1): 20-24, charts. June 1930. 280.38 361
Accompanied by three charts: Butter demand and butter price; Mar-

garine demand and butter price; Lard demand and t crane rature.
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280. McBride, 1, S. Some factors affecting supply and price of butter. Food
. _ Indus. 4 (12): 405-409, charts. Dec." 1932. .

.

281. Ohio. State university. College of agriculture and domestic science. [Exten-

sion service. Department of rural economics. Tacts about the prices of
dairy products. 4 p., charts, Columbus, 1926?., 275.29 0h32Fs

282. Schoenfeld, W. A. Some economic aspects of the marketing of milk and cream
in Few England. U. 3. Dept. Agr. Circ. 16, 74 p., charts. Washington,
D. C, 1927.

The producer and milk prices (retail delivered milk and store sales,

relation of retail prices to consumption, influence of producer prices
upon mil]; supply, relation of "basic economic factors to milk-price
policies), p. 29-50. The last three sections of this part of this

.

y
circular were prepared by M. J. B. Ezekiel.

283. Stitts, T. G. Economic factors affecting the price of butter. 257 p.,
charts, typewritten. December 1926. 284.344 St

5

Thesis (PH.D.) - University of Minnesota.
Bibliography, p. 216-218.
See particularly chapters 7-10.

284. Storm, Ernst. Die wirkungen der butter^ollerholhung vom januar 1932 auf die

butterpreise. -The effects of the increase of the duty on butter
January 1932 on the price of butter

2
Blatter fur Landwirtschaftliche

Marktforschung 2 (12): 523-527. May 1932. 280.3 B61

285. Tinley, J. M. , and Blank, M. H. An analysis of the East Bay milk market.

Calif. Agr. Expt. Sta. Bui. 534, 110 p., charts, maps. Berkeley. 1932.

Buying prices for market milk, p. 41-48; Relation between production
and prices, p. 48-71.

286. U. S. Department of agriculture,, Bureau of agricultural economics. The otit-

look f or the dairy industry and Some essentials of a national dairy
program. U. S. Dept. Agr. Misc. pub. 124, 60 p., charts. Washington,

D. C., 1931.
List of references on demand for dairy products, p. 59-60.

See especially section on Readjustments in the Dairy Industry in

the United States, p. 35-52.

287. Voorhies, E. C. Economic aspects of the dairy industry. Calif. Agr « Expt.

Sta. Bui. 437, 192 p., charts. Berkeley. 1927.
Prices and purchasing power of products of the dairy industry, p. 72

112. Price relationship of butter and oleomargarine, p. 172-173.

288. Voorhies, E. C. Dairy products. Calif. Agr. Expt. Sta. Bui. 514, 188 p., .

charts. Berkeley, 1931.
Contribution from the Giannini Foundation of Agricultural Economics,

Series on California Crops and Prices.
Prices and purchasing power of products of the dairy industry, p. 78

121.



289. Wright, -P. G. The tariff on animal and vegetable oils. 347 p. New York,

The Macrnillan company, 1923. 285 W93T
Effects of a duty on price and output with special reference to

butter and flaxseed, appendix 13, p. 286-319. In three parts: I.

Formulae for estimating the effect of a duty; II. Explanations and quail-*

fications; III. The handling of data„

Hogs and Pork

290. Bean, L. H. Major and minor hog-price cycles. U. S. Dent. Agr., Bur. Agr.

Econ., Agr. Situation 12 (7): 16-19, chart. July 1928. 1 Ec7Ag

291. Bjorka, K. Some statistical characterizations of the hog market. Iowa
Agr. Expt. Sta. Research Bui. 102, 48 p., charts. Ames, 1927.

"The study reported in this bulletin includes (l) the secular trend

from 1869 to 1925, cycles for 1878 to 1914, seasonal characteristics
from 1878 to 1914, and the short time and irregular fluctuations of hog
prices at Chicago; (2) the effects on hog prices of daily, weekly, and

seasonal receipts, pork products prices, pork exports, and storage hold-
ings; (3) hog price differentials between grades at the same markets;

(4) hog price differentials between markets; and (5) the corn-hog price
ratio... Most of the data are presented graphically. The common
Pearsonian coefficient of simple correlation was used in determining the

relationships of the various factors to hog prices,. ." - Expt. Sta. Rec.

57: 586-587. 1927.

292. Cover, J. E. Consumption of meat and meat products, with particular reference
to price. 81 p., charts. Chicago, University of Chicago, 1930 (Univ.
Chicago, Bur. Business and Econ. Research. Studies in the Packing
Industry) 50.9 C432C

"A study of changes in production, consumption, and in wholesale and
retail prices of certain meats and meat substitutes in the United States
and in several leading cities. The actual prices were adjusted for
changes in the general price level. Seasonal indexes, secular trend, and
cyclical movements of consumption and nrice changes were computed...
Three new composite indexes were developed for the period 1921-28: prices
of pork products (excluding lard), prices of beef products, and quantity
of pork consumed. Pork prices appear to be more djrectly affected by
pork consumption than by pork production, storage or beef prices. Re-
tail pork prices are more closely related to hog prices than to hog re-
ceipts, or to pork production. The study indicates that pork may be
classed as a commodity, with high 'elasticity of demand.' The author
includes a list of suggestions for more intensive supplementary studies.
Charts and tables in the body of the article and tables in the appendices
give the basic data for the study. 11 - Social Sci. Abs., v. 3, Feb. 1931,
item 2936.

293. Duddy, E. A., and Rezvan, D. A. Potential supply areas of Pacific Coast
markets for hogs. Jour. Farm Econ. 14 (3): 586-598. Oct. 1932.
"The potential supply area of Pacific Coast markets for hogs is

determined from a study of transportation rates and shrinkage data."
Wells, 0. V. Farmers' response to price, item 31.
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294. Elliott, F. F. Adjusting hog production to market demand. • 111 ; J^gr. Expt,
Sta. Bui. 293, p. 501-567, charts. Urb ana.. 1927. ]aj

'

"This bulletin, prepared in cooperation with the U. S.D.A. Bureau of

Agricultural Economics, includes a discussion of -why hog prices fluctuate,
based largely on the statistical analysis of hog prices in U. S.D.A.
Bulletin 1440...; the results of statistical studies of- the causes of
the fluctuations in the supply of hogs and of the response of hog pro-
ducers in different sections of Illinois to the corn-hog ratio; and a
discussion of the practices of the majority of farmers, what certain
successful farmers are doing to adjust their hog production to -market

demand, and of the possibilities of smoothing out the _hog-price cycle...

A statistical appendix describes the method of analysis used." - Expt.

Sta. Eec. 57: 685-686. 1927.

295. Szekiel, Iviordecai. Two methods of forecasting hog prices. Jour., Anor.

Statis. Assoc. 22 (n.s.157): 22-30. Mar. 1927.. , 251 Am3
"Charts are given and discussed showing estimates (computations

made ofter the event) from July 1924 to June 1925 and forecasts (computed

before the event) from July 1925 to May 1927, using the pre-war formula

and 'synthetic demand-curve » method..." - Expt.: Sta. Rec. 57: 85. 1927,

296. Gaston, T. L. Hog prices and the hog enterprise on Idaho farms. Idaho Agr.

Expt. Sta. Bui. 191, 20 p., charts. Moscow. 1932.
"The aim of this bulletin... is to present to the Idaho farmers

certain information on the following subjects: 1» Normal changes in hog

prices. 2. Periodic movements in the wheat-hog ratio. 3. Spread between
- prices paid for hogs at western markets and at middle western markets.

4. The relationship between the size of the differential and number of

hogs on we stern farms." >
,

297. Green, R. M., and Stokdyk, E. A. Judging price risks in marketing hogs.

Kans. Agr. Expt. Sta. Circ. 137, 29 p., charts. Manhattan. 1928.
"The purpose of this circular is to point out some of the risks

involved in the marketing of••"hogs'. " - p. 3. The following are the topics

considered: the problem of judging the hog market, average seasonal

fluctuations in hog prices, risks of changes in hog prices, how hog pro-
duction affects the trend of hog values, how corn production and prices
affect the movement of hogs to market, how hog. production and size of

the corn crop taken together affect the seasonal fluctuations in hog
prices, how changes in demand affect prices, monthly summary of market
factors, radio market service.

298. Green, R. M. , and Howe, Harold. Year-to-year and seasonal fluctuations in

hog prices. Kans. Agr. Expt. Sta. Circ. 132, 14 p 0 Manhattan. 1926.

The subject is treated under the following subtopics: problems in

marketing hogs; hog production - periods of high and low prices; seasonal

fluctuations; the influence of corn prices on hog receipts; month-by-

month fluctuations; other influences on the hog market; practicability

of following usual seasonal price trends.

299. Gross, Paul. Beziehungen zwischen ganse- und schweinpreisen. Blatter fur

Landwirtschaftliche Marktforschung 2 (5): 257-259., Hov. 1931.

280.38 B61
"A brief discussion of the relations between geese and hog prices.
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Bog prices are not influenced by the prices- of geese, although probably
the price determination for geese rests upon the. prevailing situation
of the ho^ market when geese offerings are heaviest. When hog prices
are high, prices for geese are likewise up, and vice versa.

"Granhs are introduced showing price development of the market for
hogs and geese from 1925 to 1931." - Agr. Scon. Lit.
6 (5): 323. May 1932.

•i

300. Hanau, Arthur. Die prognose der schweineproise. Berlin Institut fur Konjunk-
turforschung 0 Vierteljahrshefto zur Konjunkturforschvmg. Sonderhcft 18,
46 p., charts. Berlin. 1930. 260.9 B45Vs

"This is the third, completely revised edition of Sonderheft 2 on the

forecasting of hog prices. Conditions on the German hog market at the
beginning of 1930 are discussed as well as prospective hog price?,." -

Agr. Scon. Lit. 4 (6): 298. Jinie 1930.

301. Hanau, Arthur. Wie lange wird die preisbaisse am schweinemarkt noch dauern?

Blatter fur I*andwirtschaftliche Marktforschung jahrg. 2, hft. 2, July

1931, p. 77-62. 280.38 B61
"A short analysis of the factors affecting Gennan hog situation.

Section II is devoted to the effect of the swine-feed price ratio on

future swine marketings or production. A supply forecast for 1931-32
and 1932-33 is given." - Wells, 0. V. Farmers' response to price, item

71 •

302. Henderson, R. Partial protection of the fresh perk market. A study of the

effects of the meat imports (prohibition) order, 1926. Part I. Imposi-
tion of the embargo. Part II. Effects on supplies. Part III. Effects on

prices. 37 p., charts, appendices, mimeogr. Aberystwyth, Department
of Agricultural economics, University College of Wales, 1932„
284.346 H38

303. Henning, G. P., and Stout, W. 3. Factors influencing the dressing percentage
of hogs. Ohio Agr. Expt. Sta. Bui. 505, 32 p., charts. Woostcr. 1932.

"See p. 24-32 for an analysis of the relations between the corn-hog
ratio a^.d the yield, the lard produced per hundredweight, the percentage
of barrows, and the liveweight of hogs slaughtered under Federal inspec-
tion." - Wells, 0. V. Farmers' response to price, item 37.

304. Johnson, E. C. A comparison of prices of hogs arriving by truck and by rail

at South St. Paul. Jour. Farm Econ. 14 (l): 156-157. Jan. 1932.

280.8 J822

305. Jones, J. H. Factors affecoing the prices of pigs in Wales. Welsh Jour. Agr.

4: 5-21. 1928. 10 H16

306. Ohio State university. College of agriculture and domestic science. Extension

service. Department of rural economics. Facts about hog prices. 4 p.,

charts.
c
Columbus, 1928-, (Fact Series No. 9) 275.29 0h32Fs

307. Purdue University. Department of agricultural extension. Division of farm

management. Hog price facts for Indiana farmers. Purdue Agr. Ext.

Leaflet 154, 5 p., charts. Lafayette, Indiana. 1931.
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Charts are entitled: Ratios of corn and hog prices at Chicago (top) and
hog receipts at all public stockyards (bottom) 1921-1930; Average monthly-

price of hogs per 100 pounds at Chicago and average monthly hog receipts
from Indiana at principal stockyards, 1921-1929; Average yearly price
of hogs per 100 pounds at Chicago and yearly hog receipts from Indiana
at principal stock-yards,. 1921-1930.

308. Russell, S. I. Forecasting hog production and marketing. Jour. Amer. Statis.
Assoc. 24 (n.s.l65-A): 225-233, Mar. 1929, suppl. 251 Am3

"A method of forecasting the annual slaughter of hogs under Federal
inspection and the distribution of the slaughter "between the winter
and summer seasons is presented. A slaughter and distribution forecast
is given for 1928-29." - Wells, 0. V. Farmers' response to price,
item 48.

309. Stout, W. B...An analysis of direct to packer marketing of hogs in Ohio.

124/p^Hypowritten.
c
Columbus. 1930

3
280.346 St

7

Thesis - (PH.D.) Ohio State University.
Bibliography, p. xxiv-xxix.
The six principal problems to be analyzed in this study were as

follows:
"1. To make a comparative study of direct to packer prices received •

for Ohio hogs with those prices obtainable at a representative terminal
market for like quality and grade. 2. To determine the influence of an

agreed dressing percentage upon the price obtained for hogs when shipped
direct. 3. To determine the dressing percentages of hogs shipped
direct from Ohio as compared to the average yield for the United States,
for the same period. 4. To determine the relative returns from differ-
ent packers receiving hogs from Ohio territory. 5. To determine the
differential "between the packer bid and a representative terminal
market price, 6. To determine the differential between the net price
producers received when shipping direct to the packing plant, and the
net price they would probably have received, had they shipped their
animals to the central market."

310. Stover, H. J. Effect of daily changes in the average -nrice of hogs at
Chicago upon receints. Farm Econ. (IT. Y. ) no. 53, June 1928, p. 926-929.

311. Stover, H. J. Relation of daily prices to the marketing of hogs at Chicago.
Cornell Agr. Expt . St a. Bui. 534, 97 p., charts. Ithaca. 1932.

This study "is an attempt to analyze the relationships existing
between daily prices, receipts and other factors at the Chicago
market. Price and supply variations, supply-price relationships, and

supply responses to price fluctuations under varying conditions, are of

chief concern." p. 3,

658p., charts.

312. Taylor, A. S. Corn and hog surplus of the corn belt./ Stanford University,

Calif., Food research institute, 1932. (Food Research Inst. Leland

Stanford Junior Univ. Misc. Pud. 6) 389.9 F73
"A general discussion of hog production and disposition is given on

p# 73-127 and the effects of certain farm relief plans on hog production

are considered in Part II." - Wells, 0. V. Farmers' Response to Price,

item 75.

Done stic and international factors in prices of corn and hogs, ch.V,

p. 163-238.
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313. Thome, G. 3., and Richards, Proston. Factors affecting exports of United
States hog products. 51 p., mimeogr. Washington, D. C., U. S. Dent,
of a^iuculture, Bureau of agricultural economics, Division of statisti-

• cal and historical research, "ttov. 1932. 'i.9 Zo752Fh
Selected references, p. £30-51.

314. Voorhies, E. C., and Blank, M. H. Swine. Calif, Agr. E::pt. Sta. Bui. 523,

135 -p., charts. ' Berkeley, 1932.
Contribution from the Giannini Foundation of Agricultural Economics.
Series on California Crops and Prices.
Prices and ourchasing power of swine and pork products, p. 61-110.

315. Warth, S. , vor. der. Die voraucbestimnungen des deutschen schwoinobentandes
und dcr rxhweinebotriebo. Bilanz dcr doutschon schweineproduktion.
Germany. Reichsmiiistoriun fur Erhahrung ubor Landvirt schaft , Bericnte
uber Landwirtschaft, n.f ., Sonderheft 39, 43' ft. Berlin, P. Parcy, 1931.
18 G31A

The causes of the fluctuations in the production and the prices of
hogs in Germany are investigated.

316. Wells, 0. V. Farmers' response t'o "nrice in hog production and marketing.
U. S. Dept. i£r. Tech. Bui. 559, 56 p., charts. Washington, D. C. 1933.

Literature cited, p. 56.
"Changes in daily, seasonal, and annual hog marketings at individual

markets, from individual States, arid for the United States, in pork
production per "hog, and in hog numbers on January 1 are related to hog
prices, corn supplies, and 'corn-hog ratios. The period covered is from
1919-20 through 1931-32." - Wells, 0. V. Farmers1 response to price,
item 60.

317. Wilkinson, C. J. Barley-hog ratio for Saskatchewan. Sci. Agr. 13 (6): 349-
355.

i

Feb. 1933.
"This paper is the result of a statistical study of the relationship

between the farm r>ricec of barley and the farm "price of live hogs in

Saskatchewan for the period 1910 zo 1932. In Canada barley generally
t aires the place of corn as a feed for swine, and, apart from screenings
and low grade wheat and oats is probably feed in larger volume than
other grains in Saskatchewan. For these reasons it was considered that
the ratio between barley prices and hog prices would serve a.s the best
single indicator of probable orpansion and contraction of swine produc-
tion in this province."

318. Young, Z. C. Relation of .the wholesale price of oork to the price of hogs.
Jour. Farm Ebon. 13 (4): G44-647, chart. Oct. 1931. 280.8' J822

"In order to measure the relationship between the wholesale price of

the principal pork products and the wholesale Drice of hogs at Chicago,
an analysis was made of .weekly "orices at Chicago from March 1, 1923 to

December 31, 1930."

Sheep and Lamb

319. Harlan, C. L« Relation between the weekly receipts' -:nd prices' of western
dressed lamb at yew York City. U. S. Dept. Agr.', Bur. Agr. Econ., Agr.
Situation 12 (5): 17-19. May 1928. 1 Zc7Ag
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A chart shows "the inverse relationship that exists between the

weekly price and supply of western dressed lamb carcasses in the Hew

York market during the last two years."

320. Johnson, E. C, and Phillips, C. D. Quality as a factor in the price of

Kentucky lambs. Ky. Agr. Expt. Sta. Bui. 302, p. 91-122, charts.

Lexington, 1930,
The purpose of this study, as stated on p. 96, is "to point out the

relationship between the quality of lambs, as measured by grade, weight,

and sex, and the price received by Kentucky farmers."

321. Ohio, State university. College of agriculture and domestic science. Exten-

sion service. Department of rural economics, Pacts about sheep and

lamb prices. 4 p., charts. ^Columbus, 192G?
3

(Facts Series No. 10)

275.29 0h32Es

322. Stout, ¥. B. Sheep and lamb price facts. Purdue Agr. Ext. Leaflet 166, 6 p.,
charts. Lafayette, Indiana, 1932.

Charts show sheep numbers of the United States; price of lambs at

Chicago and per capita consumption of lamb and mutton in the United
States, 1900-1931; origin of market receipts of sheep and lambs by
months, 1929; seasonal supply and price of lambs at New York City
(five-year average by weeks, 1924-1928).

323. Voorhies, E. C., and Schneider, W. E. Economic aspects of the sheep industry.

Calif. Agr. Expt. Sta. Bui. 473, charts." Berkeley. 1929.
Series on California Crops -and Prices.
Prices and purchasing power of sheep and lambs, p. 56-78. Prices

and purchasing power of wool, d. 146-155.

Skins and Leather

324. Wagenfuhr, Rolf. Bestimmungsgrunde der haute- und lederpreise. Untersuchungen

zur europaischen haute und lederwirtschaf t. Berlin, Institut fur kon-

junkturforschung. vierteijahrshefte zur Konjunkturforschung. .. Sonderheft

23, 50 p. Berlin, P. Robbing, 1931. 280.9 B45VS
A study of the factors which determine the prices of skins and

leather.

Wool

325. Ohio. State university. College of agriculture and domestic science. Extension

service. Department of rural economics. Pacts about wool prices. 4 p.,

charts.
c
Columbus

2
1929, (Facts Series No. 11) 275.29 0h32Fs.

326. Stoker, H. M, World production and prices of merino and crossbred wool,

223,240 p., typewritten. Feb. 1931. 45 St

6

Thesis (PHD. ) - Cornell University.
Chapter III, p. 173-196, World total sheep numbers and wool' production

and the analysis of production responses to prices.
Chapter IV, p. 197-223, Factors affecting wool prices,

327. Stoker, H. M, World production and price of Merino and crossbred wool.

Internatl. Conf. Agr. Econ., 2d, Cornell Univ., Ithaca, IT. Y. , 1930,

p. 746-761, charts. 281.9 In82
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The purpose of this paper as stated by the writer is "to indicate

the trend in the number of sheep in the world as related to the total

.and to the qualitative production of wool, and the trend in and the

existing relation between the actual and relative production and prices
of merino and crossbred wool since 1888 and finally on the basis of the

foregoing analysis to conclude with a few remarks on the probable trend

and outlook of the sheep and wool industry."

Melons

328. Rauchenstein, Emil. Economic aspects of the watermelon industry. Calif.
Agr. Expt. Sta. Bui. 449, 26 p., charts. Berkeley. 1928.

Factors affecting the prices of Imperial Valley watermelons in Los
Angeles, p. 23-26. Shows the relation between carlots on track and Los
Angeles prices.

329. Rauchenstein, Emil. Factors affecting the price of watermelons at Los
Angeles. Calif. Agr. Expt. Sta. Hilgardia 3 (12): 305-323, charts.
Berkeley, June 1928.

Literature cited, p. 323.
"A statistical analysis of the factors affecting average weekly

prices of watermelons at Los Angeles indicate that the most important
factors, in the order named are: carlots of watermelons on track, car-
lot arrivals of important fruits, time of the season, carlot arrivals
of watermelons, and maximum temperature lagged three days. A coef-
ficient of multiple correlation of .8896 is obtained with the data ex-
cept time expressed in logarithms 0 In general an increase of ten car-
lots on track reduced prices about 4.5$, an increase of ten carlots of
important fruits reduced prices about 14.6$, and an increase of four
degrees in temperature, raised prices about 9.0$." - Social Sci. Abs.,
v. 1, 1929, item 8938.

Nuts

330. Wellman, H. R. , and Braun, E. W. Almonds. Calif. Agr. Expt. Sta. Bui. 453,

34 p., charts. Berkeley. 1928.
Series on California Crops and Prices.
Prices and purchasing power, p. 17-20.

331. Srdman, H. E., and Fuhriman, W. U. TJolnut supply -and price situation.
Calif, j^r. Expt. Sta. Bui. 475, 60 p., charts. Berkeley, 1929.

Prices of California walnuts (relation of opening price to growers'
price, opening price and purchasing power), p. 45-48.

Poultry and Eggs

332. Benner, C. L„, and Gabriel, H. S. The marketing of Delaware eggs. Del.
Agr. Expt. Sta. Bui. 150, 47 p., maps. Newark. 1927.

Factors influencing the retail price of eggs in Wilmington, p. 22-26.
This section includes four tables which show effect of cleanliness,
weight, and quality of eggs on price, and effect of location and type of
store on price.



333. Buechel, 3P. A., and Kedzierski, S. L. Analysis of the price-making forces
in the Hew York egg market... A preliminary report.' 59 p., mimeogr.,
charts.. 'Washington,

,

D. C, United States Department of agriculture,
Bureau of agricultural economics, Division of dairy and poultry
products, April 1932. '.

.'. 1.9 Ec724Aie .

List of references consulted, p. 69.

334. Buechel, P. A„ Whole sale -marketing of live poultry in Hew York City. U. S.

Dept. Agr. Tech. Bui. 107, 68 p. Washington^ D. C. 1929.
"This bulletin aims to present the economic situation of the live-

poultry industry of How York City, including the sources of supply and

of demand for thi s commodity, the. growth and present. size of the indus-
try, and the .different groups of people who are engaged in moving live
poultry from the open country to the retail channels in Hew York City...

^"An analysis of the total costs per carload of marketing live poultry,
"by'"States, is included in this study as well as the costs per pound for
each of the services rendered, together with net returns to shippers
in the various States, and from four cities which serve as reshipment
points. The method of. arriving at and quoting prices and the bearing

«
' the price quotation has upon the returns to shippers and the price

paid by slaughterhouse: men are considered. Attention is given to the

determination of the factors which influence the prices of live poultry

together with the measurement of these factors. The economies to be_

attained by a union terminal at which all live poultry might be concen-

trated preparatory to sale were studied in the course of this survey.

"

P. 2-3 a

335 0 Fenton, J. M. A statistical study of egg marketing. H„ J. Dept. Agr.,

Circ. 148 3 55 p. Trenton, 1928,
"The object of this study is to analyze some of the quantitative

factors which affect the price of Hew Jersey eggs on the Hew York market,

to show the price margins between several different, grades on that

market and to present tables wherewith the -average poultryrnan can
analyze market conditions, „ . The work is not one of price forecasting,
but rather one of market analysis." p. 3-4.

336. Grans, A. R. . The relation of quality to the price of eggs in Hew York City.

Farm Econ. (H«. Y. ) no. 79, Feb. 1933, p. 1846-1849.

i « it

537^ Gross, Paul. Die versorgung des berliner marktes mdt eiern. Blatter fur

Landwirtschaftliche Marktforschung 2 (11).: 490-498. Apr. 1932; (12):

537-546. May 1932. 280.38 B51
"A discussion, illustrated by tables and diagrams, of the question of

egg supplies on the Berlin market 0 In Part I the situation is treated

from the standpoint of volume and source of supply. Themes: the develop-

ment of the Berlin market prior to the war; Berlin's postwar egg supplies

(home production, outside supplies to Berlin, reshipments from Berlin

and consiimption) . Part II explains seasonal differences in the composi-

tion of supplies from the outside also the resultant reactions of German

eggs on price-forma.tion; the importance of cold-storage goods, and the

fluctuations in business done by -etail marketing groups." - Agr. Scon.

Lit. 6 (7): 601. Sept. 1932,
'



338. Jordan, G. L. Factors affecting the price of fresh first eggs at New York,

1919-1923. Poultry Sci. 9 (5): 3b3-290. July 1, 1930. 47.3 An33P
"The results of four multiple correlation studies are included.

The factors "used in the first study were (l) the price of 'fresh firsts'

at New York City, by months, 1919-1928, corrected for variations in the
purchasing power of money, using the index of general price level
computed "by the Federal Reserve Bank of New York (2) monthly receipts
during the period at New York, Boston, Philadelphia, and Chicago; (3)
storage holdings on the first of the month of shell eggs in the United
States; (4) storage holdings of frozen eggs in the United States on
the first of the month; (5) composite index of wages of the Federal
Reserve Bank of New York corrected for the variations in the purchasing
power of money; (6) index of total employment in the United States of
the Federal Reserve Bank of New York; and (7) the population of the
United States.

"In the second study factors Nos. 5,6, and 7 were omitted, and
storage holdings of frozen eggs were u„sed only for the months of May
to •December, inclusive. In the third study the same factors were used
as in the second, but the regression and correlation coefficients,
standard errors, and standard deviations were worked out for each month.
The same factors were used in the fourth study, except that the Bureau
of Labor index of wholesale prices was substituted for the Federal Re-
serve Bank's index of general price level. The average standard errors
for the 12 months in the respective studies were3.41, 2.7, 2.17, and
1.71 cts. The coefficients of correlation for the different months in
the fourth study varied from 0.467 for May to 0.981 for August." - Expt.
Sta. Rec. 65: 34. 1931.

339. Lindsey, A. H. , and Yount, H. W. Relation between egg quality and price.
Mass. Agr. Expt. Sta. Bui. 282 r 22 p 0 Amherst. 1932.

Tabular analysis, p. 7-17; Correlation analysis, p. 17-22.

340. Purdue University. Department of agricultural extension. Poultry and egg
price facts. Purdue Agr. Ext. Leaflet 160, 6 p., charts. Lafayette,
Indiana. 1932.

Discusses importance of the poultry industry, the relation between
market receipts and prices, the effect of cold storage holdings on
price and compares prices of poultry products and other farm products.

341. Richards, H. I., Abell, M. F. , and Rinear, E. H. Marketing live broilers in
New York City market. N. H. Agr. Expt. Sta. Bui. 234, 31 p., charts,
Durham. 1928.

In two parts: Analysis of live broiler receipts and prices on the New
York market, by H. I. Richards and M. F. Abell, p. 3-20; Cost of market-
ing New Hampshire broilers, by E. H. Rinear, p. 21-27.

342. Rubens, K. Absatzreserven am deutschen eiermarkt. 52
(

-2
] p., charts. c3orlin,

Buchdruckerei B. Vergin, 1931
-,

230.347 R82
At head of title: Arbeiten aus dem Institut fur landwirtschaftliche

marktforschung. Diplomlandwirt dr. R". Rubens.
Bibliography, 2 pages at end.
Supply and demand on the G-crman egg market, prices, methods of

utilizing market reserves.
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343. Shultis, Arthur. A study of the price of eggs , as affected by size, quality,
and seasonal distribution. -of production. 10 p., charts. Berkeley,
University of California, College of agriculture, Agricultural extension
service, January 1933. 275.2 C12St

344. Stout, Wi B, A survey of
.
spine of -the' factors that ' influence the price of

eggs in the Cleveland -territory.
.
Ohio State Univ., Debt. Rural Econ.,

Mimeogr. Bui.. 35, 51 p., charts. Columbus. 1931 281.9 0h32
"Tables and. charts are included showing the origin of eggs received

"by 22 wholesale dealers in. the Cleveland market in 1929. Based on
information from .415 egg producers in 17 counties in the northeastern
part- of Ohio, analysis is made of the' grading of eggs sold, the market-
ing outlets used, and the prices received. . The attitude of high class
retailers toward direct buying from the producers is discussed. Analysi
is made of (l) grades of eggs and' prices on the Cleveland,. Chicago, and
Hew York markets;. (2) the price spreads between comparative grades of

eggs on the three markets and between' different grades on the same
markets; and (3) the relation of cold storage holdings to the prices re-

ceived for eggs." - Expt. Sta. Rec. 68 (4): 551'.. 'Apr. 193.3.

345. Vcorhies, E. C. The California poultry industry: a statistical study.

. Calif. Agr. Expt. Sta. Bui. 413, 172 p., charts. Berkeley. 1926.
Prices and purchasing power of eggs, p. 20-36. ..'

; _
The egg-feed price ratio, p. .36-43.

.

•' Price relationships between grades of eggs, p. 43-46.

346. Waite, W. C. A study of the demand for eggs in selected chain stores of

metropolitan New York, 1929. Jour. Farm Econ. 14 (3): 373-383, charts.

;
July 1932. 280.8 J322

347. Ward, G„ H. An analysis of monthly prices of eggs. Jour. Parm Econ. 12(3):
460-462. July 1930. 230.3 J822

348. Ward, G. H. Forecasting the' spring price of eggs. Jour. Parm Econ, 13 (l):'

158-i60. Jan. 193i. 230.3 J322
'

Sugar

349. Schultz, Henry. Statistical laws of demand and supply, with special applica-

tion to sugar. 228 p.. Chicago, 111., 'The University of Chicago press

£.1928-, 251 Sch8
'

Reviewed by P. 5.." Wright In Jour. Amer. St at is:. Assoc. 24 (n.s. 166):

207-215. June 1929.
The following is quoted from the preface to the book:
"This book is an attempt to apply some of the methods of modern sta-

tistics to the derivation of two functions which arise in almost any
discussion of economic equilibrium - the demand function and the supply
function. More specifically, it is the object of this book to examine
some of the difficulties which arise in the derivation of statistical
laws of demand and supply, to indicate how these difficulties may be
overcome, and, by way of illustration, to derive the demand and supply
curves for sugar, to show how the equilibrium of demand and supply
changes from time to time, and to indicate the bearing of the results on

tariff on sugar...
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"Part I... which relates to demand, is a reprint, with some Important
additions and changes, of studies which apoeared in the Journal of

Political Economy for October and December 1925 (Vol. XXXIII, Nos. 5 and

6). Chapter iv of Part II, which deals with some of the theoretical
considerations relating to supply, also first apoeared in the Journal
of Political Economy (Vol. XXV, No', 4, August 1927)."

Apoendix I, p. 211-212, consists of Comments on Professor Lehfeldt's
Method of Deriving the Elasticity of Demand for Wheat.

Partial bibliography on the determination of lines and planes of
closest fit, p. 66-69.

Tob acco

350. Boyd, H. B. An economic study of the agriculture of the Connecticut Valley.
5. Factors affecting the prices and acreages of cigar tobacco in the

United States. A preliminary study based on data for the period from
1922 to 1929. Conn. Agr. Expt . Sta. Bui. ISO, p. 223-292, charts.
Storrs. 1932.

This is part of a manuscript
,
Cigar Tobacco: Production, Consumption

and Prices in the United States (Thesis (PH.D.) Cornell University,
1932).

Literature cited, p. 292.'

Prices are correlated with quantity of supply, quality of supply, and
demand

,

351. Card, D. G. Some factors affecting the -orice of white burley tobacco. Ky.

Agr. Expt. Sta. Bui. 323, p. 419-437, charts. Lexington. 1931.
"The changes from 1912 to 1930 in production, acreage, yield per acre,

and consumption of white burley tobacco are discussed. The yearly
fluctuations in production, trends in prices, growers' response to price,
and the relation of size of crop to total value ace analyzed. .. " -

Expt. Sta. Hec. 66: 632-683. 1932.

352. Hutson, J. B. Factors affecting the acreage of flue-cured tobacco. 16 p.,
mimeogr. Washington, D. C., U. S. Dept. of agriculture, Bureau of agri-

cultural economics, Division of statistical and historical research,
Dec. 1930. 1.9 Ec752Jl

"Changes in the acreage of flue-cured tobacco are related to the price
received and the first and the second season preceding, the acreage
change the first season preceding, and a time trend." - Wells, O.V.
Farmers' response to price, item 38.

353. Schoenberg, E. H. The demand curve for cigarettes. Jour. Business Univ.
Chicago 6 (l): 15-35. Jan. 1933.

354. Wooftt;r, T. J., jr. The plight of cigarette tobacco. 99 p., charts. Chapel
Hill, The University of North Carolina press, 1931. 69 W87

Consumotion and farm price, chapter VI, p. 67-74.
Production and farm price, chapter VII, p. 75-37.

Vegetables

355. Campbell, C. E. Canned vegetable prices. 15 p., mimeogr., cnarts. Washing-
ton, D. C, United States Department of agriculture, Bureau of agricul-
tural economics, Division of statistical and historical research, Jan.
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1933. 1,9 Ec752Cv
"This study of the factors that cause prices of canned vegetables to

fluctuate was conducted, for each of the canned vegetables, by comparing
the size or amount of each of the price-influencing factors with the
average market price for each of the 11 years, 1921-22 to 1931-32." p. 1.

356. Liehe, Hans. Prei sbildung bei gemuse und obst. Germany. Reichsministerium
fur ernahrung u. landwirtschaft. Berichte uber Landwirt schaf t, n.f. 52,
sonderheft, 70 p., charts. Berlin, P. Parey, 1931. 18 G-31A

"The author discusses prices of vegetables and fruit and the factors
of supply and demand which influence them." - Agr. Econ. Lit. 6 (4):

.214. ..Apr. 1932. .

357. faugh, F. 7. Quality as a determinant - of vegetable' prices; a statistical
Study, of quality factors influencing Vegetable nrices in the Boston whole-
sale market. 154 p., charts, New York, Columbia university press

c
etc.,

•etc.-, 1929. (Studies in Hist., Econ. and Public Law; ed„ by the
Faculty of Polit. Sci., Columbia Univ. , no.. 312) 284,3 W352

Bibliography, p, 151-152.
Reviewed by L. H. Bean in Jour. Polit. Econ. 39 (2): 277-278, Apr.

1931; E. J. forking in Agr. Econ. Lit. 3 (7): 237-239. Sept. 1929.
The following is quoted from chapter I of the book: ''This study was

originally undertaken with a single, definite and extremely practical -

object. That object was to discover the .quality factors - such as size,

shape, color, condition, pack and other physical characteristics - which
influence the prices of locally grown vegetables in the Boston wholesale
market, and further, to measure quantitatively the influence of these

factors on price.
"The analysis of prices which forms the basis of the present study is

distinctly different in its viewpoint and purpose from that of most

statistical studies made to date, and is concerned with a field of price

analysis which is comparatively new... in its present form the study has

two main objects; first, the immediate object which is the measurement of

quality factors influencing the prices of certain vegetables
c
tomatoes,

asparagus, and hot-house cucumbers-, in Boston; ^nd, second, the broader
object which is the development of a statistical method of analyzing
market demand for quality and the study of the relationship of such
price analyses to economic theory... Readers who are concerned with the

theoretical and technical aspects of the study will be interested mainly
in Parts II and III and in Parts X, XI, XII and XIII."

358. Waugh, E. V. Quality factors influencing vegetable prices. Jour. Farm Econ.

10 (2): 135-196. Apr. 1928. 280.8 J82
This study is J'a statistical analysis- of market demand in an attempt

to discover the important quality factors' which cause high or low prices. 1

p. 186. Vegetables are asparagus, tomatoes, and hot-house cucumbers.

Artichokes

359. Stokdyk, E. A. Marketing globe artichokes. Calif. Agr. Expt. Sta. Bui. 524,

66 p., charts. Berkeley. 1932.
,

'.>. Artichoke prices, p. 23-32. Factors, affecting prices, p. 27-32.



Asparagus

360. Massachusetts. Dept. of agriculture. Division of markets. Boston consuming
more asparagus. Increases in acreages and receipts on Boston market
and factors which influence price. 10 p., uimeogr. ..Boston, 1928-,

280.3 M38B

361. Wellman, H. R. , and Braun, E, f. Asparagus. Calif. Agr. Exut. Sta. Bui.
487, 41 p., charts. Berkeley. 1930.

Series on California Crops and Prices.
Relation between pack and price of canned asparagus, p. 14-18.
See p. 30-36 for relation between weekly average prices and receipts

at New York, seasonal variation in prices at San Francisco, relation
between annual prices and carlot shipments, quality factors affecting
fresh asparagus prices.

Beans

362. Wellman, H. R. , and Braun, E. W. Beans. Calif. Agr. Expt. Sta. Bui. 444,
62 p., charts. Berkeley. 1927.

Series on California Crops and Prices.
Prices and purchasing power (factors affecting changes in aurchasing

power; recent trends in purchasing power; representative prices during
recent years; probable future price differentials; seasonal variation
in prices), p. 27-41.

Some of the data in the bulletin are brought uo to data by a mimeo-
graphed publication "Beans" issued by the California Agricultural Exten-
sion Service in 1930.

Cucumbers

363. Timmons, D. E. Seasonal price changes of cucumbers for Webster-Bushnell and
Williston areas, spring 1930. Fla. "Col. Agr., Agr. Ext. Serv., Fla.
Agr. Ext. Economist 1 (2): 1-3, mineogr. , chart. Feb. 1931.

Lettuce

354. Wellman, H. R. Lettuce. Calif. Univ. Col. Agr., Agr. Ext. Serv. Circ. 5,

51 p., charts. Berkeley. 1926.
Series- on California 1 Crops and Prices.
Prices of Iceberg lettuce (Chicago jobbing prices representative of

those prevailing in the Eastern markets; relation between Chicago jobbin
prices and prices f.o.b. cash track, Imperial Valley; price character-
istics; trend of prices), p. 33-41.

Potatoes

365. Bean, L. H. Factors related to acreage, production, and prices of potatoes
in Florida. 10 p., charts, raimeogr. Washington, D. C. , U. S. Dept. of
agriculture, Bureau of agricultural economics, Division of statistical
and historical research, 1931. 1.9 Ec762Fp

"Summary of outlook talks presented to growers in La Crosse and
Hastings, Florida, November 1931,"
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366. Bean, L. H. Factors relating to production, prices and acreage of potatoes
in Maine. 13 p., mimeogr, Washington, D, C., U. 3. Dept. of agricul-
ture, Bureau of agricultural economics, Division of statistical and
historical research, 1931. 1.9 Ec752Fp

"Abstract* of address given at County agent meetings, Maine agricul-
tural college, Orono, Maine, February 5, 1931."

357. Bean, L. H. Potato prices and acreage stability. p. 53-61. Pam. Coll.
"Reprint from the Proceedings of the seventeenth annual meeting of

the Potato Association of America, December. 1930.

"

368. Bean, L. H. Relation between production, prices and acreage of potatoes in
• Idaho. 16 p., mimeogr. : Washington, D. C, U, S. Dept. of agriculture,
Bureau of agricultural economics, Division of statistical and historical
research, 1931. 1.9 Ec752Rp

"Abstracts of addresses, Pacific Northwest Potato Committee meetings
at Rupert, Idaho Palls, Burley, Jerome, Eden, and Caldwell, week of
Feb. 23, 1931."

369. Bean, L. H. Relation between production, prices and acreage of potatoes in

North Carolina.' 7 p., diagrs., mimeogr. Washington, D. C, U. S. Dept.

of agriculture, Bureau of agricultural . economics, Division. of iatatisti-

cal and historical research, 1930. 1.9 Ec752Rn
Abstracts of addresses given at meetings called by Interstate Early

.
.Potato Committee, at Mt. Olivet, Beaufort, Alliance, Aurora, Bethel,
Columbia, and Elizabeth City, North Carolina, November 3-8, 1930.

370. Bean, L. H. The relation between production, prices and acreage of potatoes
on the eastern shore of Maryland. 5 p., mimeographed. Washington,
B. C, U. S. Dept. of agriculture, Bureau of agricultural economics,
Division of atatistical and historical research, 1929. 1.9 Ec752R

Abstract of talks delivered before potato growers and bankers meetings
of the Interstate Early Potato Committee with growers, dealers, coopera-

tives, bankers and supply agents, October 8-9* Pocomoke. City, Snowhill.
and Princess Anne-, ~Md., on November . 21, meeting of Tri-county Bankers
Association, Sharptown, Md, ....

371. Cohen, R. L. Factors affecting the price of potatoes in Great Britain.
Cambridge Univ., Dept. Agr., Farm Econ. Branch, Rept. 15, 55 p., charts.

Cambridge, W. Heffer & son, ltd., 1930. 281.9 C14
"This study\represents an attempt to explain the course of potato

prices in England from 1885 - when the Board of Agriculture first
collected returns of yield per acre and amount of production - up to the

present day. Relevant data available as to amount of production, yield
per acre, acreage and imports have been examined to see how far their

movements in relation to price are explicable by economic theory.

Special attention has been directed to two points, (a) the relationship
between changes in the price of potatoes and changes in their acreage,

and (b) between their price and the quantity of imports. The first

point is one where the farmer's volition is of more importance than in

the case of yield per acre* The second is a matter on which misunder-
standings are always rife, and in which the result that emerges is

particularly clear." - Preface,



- 71 M

14

372. Eisele, Hans. Untersucbungen uber die ernteschwan? rangen der kartoffeln.
188 p., charts. Berlin. 1931. 281,375 Ei5.

Inaug. diss. - Landwirt scbaftl . hocbschule , "Berlin.

Literaturverzeichnis, p. 154-157,
"A study of the f luctii-ations in potato production in Germany during

.the periods 1893-1913 ana
1

1924-1929, their causes, and their influence
on prices and on demand." - Agr. Scon. Lit. 6 (3): 143. Mar. 1932.

373. George, R. F. Potato prices in England and Wales, 1909/l0-1913/l4 and 1926/
27-1930/31. Jour. Roy. St at is. Soc. 94 (4): 579-590. 1931.

"In the five post-war years, on the average,! the grower has received

half of the price paid by the consume

r

t
while the retailer has secured

rather more than a. third, and wholesaler something under a sixth.

Prices returned to the grower fluctuate, widely, while the wholesaler
and retailer occupy relatively sheltered positions. Most of the changes
in final retail price tend to be handed on to the primary producer." -

Social Sci. Abs.', v. 4, Apr. 1932, item 5641.

374. Heflebower, R. 3. Factors relating to the price of Idaho potatoes; Idaho

Agr. Expt. St a. Bui. 165, 32 to., charts. Moscow. 1929.
"The important factors related to the price of Idaho potatoes are;

(1) Western U. S. production, (2) Central U. S. production, (3) Eastern

U. S. production, and (4) price level. By considering these four

factors, 94$ of the variation in Idaho prices is explained and the

average price for the marketing season may be estimated at harvest time.

By using the U. S. Dept. of Agriculture intentions to plant acreages
and assuming average yields and a constant price level, an average
price may be forecasted at planting time. This information should be
valuable to the Idaho farmer in planning potato production and sales

policies." - Social Sci. Abs., v. 2, 1930, item 7793.

375. Ohio. State university. College of agriculture and domestic science. Exten-

sion service. Department of rural economics. Facts about potato prices.

4 p., charts.
c
Columbus., 1929. (Facts Series No. 12) 275.29 0h32Fs

376. Stokdyk, E. A. Some factors influencing the mid-season potato market, Kans.

Agr. Expt. Sta. Tech. Bui. 28, 104 p., charts. Manhattan. 1931.
"The factors affecting the market for any commodity, the areas sup-

plying the mid-season potato market, the period of that market, and the

marketing conditions in the various sections of the mid-season potato
area are discussed. Analysis is made of the influences on the prices
of mid-season potatoes of total supplies, position of the supplies,
movement to market, and the Chicago market; and of the influence of

shipments from the principal mid-season producing sections and of total

shipments on Chicago receipts. The needs of consuming sections, the

influence of quality and grade on demand, aiid some means of improving
the marketing situation for r:.id-seasou potatoes are discussed. An
appendix shows the statistical calculations and the results for partic-
ular dtta... Expt. Sta. Rec. 65: 785-765. 1932.

377. Stout, W. 3. Potato price facts*
charts, Lafayette, Indiana.

Purdue Agr. Ext . Leaflet 163, 6 p.,
1932.
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378. Vogel, Adolf. Preisspannen im kartof felhandel . 3erichte uber Landwirtschaf

t

n. f., sonderheft 35, 28 p. Berlin. 1931.
A study of price spreads in the wholesale and retail potato trade,

379. laugh, F, V. White, C. M., and Hersey, M. R. Maine potato quality related
to market prices. Maine Development Commission Bui. 3, 11 p., illus.
j-Augusta, Me., 1931 2 M282

Issued in cooperation with the TJ. S. Bureau of Agricultural Economics,
the Maine Dept. of Agriculture, and the Maine Agricultural Experiment
Station.

380. Wixson, E. A. An econ'omic stuoy of production, destination, and farm price
of Maine potatoes. 75 p., maps, charts. Orono, University press, 1929.
(Maine Univ. Studies, 2d ser. no. 12) 500 M28

On cover: The Maine Bulletin, vol. XXI, no. 14, June 1929.
Bibliography, p. 37-39.
Production per capita in relation to price of potatoes, p. 20-31.
Forecasting the farm price of Maine potatoes, p. 32-35,

.... ... .,.;tf ,, n
381. Zorner, Hans. Untersuchungen uber die zusammenhange zwischen ka.rtoffelan-

bauflachen und ernten und den schweinebestanden. Landwirt schaftliche
Jahrbucher 74 (6): 925-937, 1931.

"This article was prepared at the request of the Prussian Ministry of
Agriculture, State Lands and Forests, to determine whether fixed rela-

tions exist "between potato acreage and potato yield and hog stocks,

"The writer believes that large potato crops may tend to increase hog,

supplies in potato-growing enterprises and, in the event of a price de-

cline on the potato market, may .also have a tendency to increase the hog
supply in enterprises where potatoes are likewise purchased for cattle
feed.

"The main themes are: 1, Relations between potato crops and hog
stocks: No fixed relation is ascertainable as between the potato-yield
curve and the hog-supply curve; and, if hog stocks are indeed influenced
in this direction by the potato yield, this is obviously so heavily
overshadowed by other influences as not to be expressed by means of

figures. 2. Relations between potato and grain crops and hog stocks:

Here, too, a comparison, of the course of the crop curves with the hog-

supply curve-trend fails to reveal fixed relations. In fact, the rela-

tions between the aggregate crops of all products which serve as feed-

stuffs basis for hog raising, and stocks of hogs, are simultaneously
influenced and modified by so many factors that a clear-cut relation

can not be found. 3, Relation between feedstuff prices and the hog-sup-

ply level: It is pointed out
o
£hat the price-ratio curve in Chart 6

stands in much clearer relation/th the hog-supply curve than all the

other curves considered, 4. Relation between hog-supply level and

potato acreage: In this connection a greater dependence of the potato

acreage trend is observable if we connect this acreage with the prices

for table potatoes. In the writer's opinion an actual caudal relation
exists here. "The curval agreement between acreage and hog stocks is

more causal in character because the potato price curve trend as from

1925 has a similar tendency to the hog-supply curve„ (Chart 8.)

"It cannot be denied offhand that the hog- supply figure may have an

influence on the potato price formation. The investigation reported

in this article was terminated in the summer of 1930." - Agr. Econ, Lit,

6 (5): 330-331. May 1932.
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Sweetpotatoes

332. Thomson, F. L., and Fankhandei, W. R. Factors affecting sweet potato prices

in Missouri. Missouri Agr. Exot. St a,. Bui, 302, 20 p., charts.
Columbia. 1931.

"Correlation analysis is made of the factors affecting the prices,

production, and acreage of sweetpotatoes '
and the difference in price

between the dry and moist tyres of sweetpotatoes. The possibilities
for the develooment of a commercial sv/eetpotato industry in certain
sections of north Missouri are discussed..." - Expt. Sta. Rec. 65: 387.

1931.

Other Studies

333. Brinkmeyer, Aloys. Die preisgestaltung auf dem brotmarkt. Germany.
Reichsministerrum fur Emaliung uoer Landwirt schaft . Berichte uber
Landwirtschaft, n.f. Sonde rheft 31, 62 p. Berlin, P. Parey, 1930.

"A study of bread prices and of the reasons for their fluctuations."
Agr. Econ. Lit. 5 (4): 175. Apr. 1931.

334. Cobb, C. W, Some statistical relations between wages and prices. Jour.

Polit. Econ. 37 (6): 723-736. Dec. 1929. 280.8 J82
"The data include the value product, the average prices, the total

wages, and the number of workers .annually in Massachusetts manufactures,
1890-1926. Up to 1914, labor' 3 share of the total product (s) moved
inversely to prices (p) so that s/p was relatively steady. Straight-
line trends were fitted to derived indexes (labor's share taken as

.horizontal) and the correlations of the deviations were computed. The

most decided correlations obtained are: labor's share and real wages,

.38; ar.d, by first differences, real wages and prices, -.92. For the

data selected the conclusion is drawn that 'a tendency to straighten
any one of the trend ratio curves of prices, employment, real wages, or

labor's share will tend tc straighten the others also and make for sta-

bility." - Social Sci. Abs., v. 2, May 1930, jtem 6610.

335. Douglas, P. H. Technological un enrol 0yment . Measurement of elasticity of

demand as a basis for prediction of labor displacement. Bulletin of

the Taylor Society 15 (5): 254-261. Dec. 1930. L.' C.

Discussion by Elizabeth F. Baker, 3. H. Slichter, Leonard KuTin,

and others, p. 261-270.
"Presents a technique for measuring the variability of industries

and their susceptibility to variation in employment." p. 253.

1386. Powell, 0. S. Forecasting farm tractor sales in Forth Dakota. Jour. Amer.
Statis. Assoc. 24 (n.s,135-A): 234-240. Mar. 1929, supol.

"The effects of the size of the wheat crop, the deposit-loan ratio,
and a time trend on the tractor sales in North Dakota are discussed." -

Wells, C. V. Farmers' response to price, item 45,
I

'337. Sechrist, Horace. Competition in the retail di stribution of clothing - a
study of expense or "sup-oly" curves. Northwestern Univ., School of Com.,
Bur. 3usiness Research, pub'. Saries II, no. 8, 27 v., charts.
Chicago, 1923. 280.9 }J8i
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388. Vial, E. E. Prices of fertilizer materials, and factors affecting the

fertilizer tonnage. N. Y. Agr. Expt . Sta. Sta. Memoir 119, 159 p.

Ithaca. 1928.
"The demand for fertilizer and the price? of fertiliser raw materials

are important economic factors which affect the status of the fertilizer
industry. This study includes (l) fertilizer materials, their produc-
tion and prices; (2) fertilizer manufacturing; and (3) factors affecting

fertilizer consumption."

389. Warren, G. F. , and Pearson, E. A. ^Effect of price of cotton on price and

use of fertilizer. Farm Ecbn;/,*no. 48, Oct. 1927, p 0 781.

B IBL

I

0 G-P.APHIES AND MISCELLANEOUS
ARTICLES

g90. .Bereaw, L. 0. Factors affecting prices; a selected Mbiiography, including

some references on the theory and practice of price analysis. U. S.

,
Dept. Agr.

s
Bur. Agr. Econ., Agr. Econ. Biblicgr. 14 s

40 p., mimeogr.

Washington, D. C. , March 1926.

391. Black, J. D. Prices of farm products. In Social science research council.

Advisory committee on social and economic research in agriculture 9

Preliminary report of a survey of economic research in agriculture in

the United States during the year July 1, 1926, June 30 ? 1927, v. 4,.;,

p. 33-59. 281 Sol2

3:92. Black, J. D. Research in prices of farm products. Jour. Farm Scon. 10 (l):

42-70. Jan. 1928. 280.8 J82
This paper is an analysis of research in prices of farm products,

largely supplementary to the report on price analysis, by Dr. Black in

Volume IV of Preliminary report of a survey of economic research in agri-

culture in the United States, issued by the Social Science Research
Council.

Eactors affecting suoply, p. 50-51; factors affecting demand, p. 51-

52.

Discussion by 0. C. Stine, p. 67-70. >

393. Campbell, P. C. American agricultural policy. 304 p. London, P. S. King &
son, ltd., 1933* 281.12 C15

Eor an account of the price forecasting and price analysis work of

the Bureau of Agricultural Economics, U. S. Dept. of Agriculture see p.

107-138.

394. Cowan, D. R. G-. The commercial application of forecasting methods. Jour.

Farm Econ. 12 (l): 139-153, charts. Jan. 1930. 280.8 J822

395. Hobson, Asher. The importance and possibility of fruitful research in the

field of forecasting prices of agricultural commodities. 20 p,, charts,

typewritten. -Washington, D. C. 1931
-,

5 H65
Exhibit II accompanying his Report

J

on the fifteenth International

Congress of Agriculture... 1931. (5 H65)
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396. Murray, K. A. H. Prices arid price analysis. In Recent progress in agricul-

tural economics. Reprinted from Agricultural Progress, vol. X, 1933,

for the Agricultural Economics Society, p. 31-35.
The writer outlines '"the scope of the field "by allusion to a few

representative works," which he divides into two groups - the collection
and compilation of basic data, and tae analysis of prices. A list of

twenty references, referred to in the text, accompanies the article.

397. Stino, 0. C. Price analysis as a basis for effective marketing programs.
Llatl. Assoc. Marketing Off. Froc. 10 (1928): 59-65.

398. Stine, 0. C. A program for the improvement and elaboration of data needed
for commodity price forecasting. Jour. Farm/12* (1 ) : 107-116. Jan.

1930. 230.8 J322
Also issued in mimeographed form by the U. S. Bureau of Agricultural

Economics. (l."9 Sc752Pro)

399. Stine, 0. C. Progress in price analysis and an appraisal of success in price

forecasting. Jour. Farm Econ. 11 (l): 128-140. Jan. 1929. 280 J822
Also issued in -mimeographed form by the U. S. Bureau of Agricultural

Economics. (1.9 Ec752Pr) 1 1

400. U. S. Copt, of agriculture. Bureau of agricultural economics. Discussion
of price forecasting at a conference with state representatives.
Annual outlook meeting of the Bureau of agricultural economics, January

26, 1923. 14 p., 15 charts, mimeogr, 1 0 9 Ec7AgrD
Contents: Can prices be forecasted? abstract jf discussion by 0. C.

Stine, p. 1-4; Price forecasting, abstract of discussion by M. J. B.

Ezekiel, p. 5-8; Factors affecting the price of corn, abstract of

discussion by C. M. Purves, p. 9 -{•", Price forecasting, abstract of
discussion "by L. I. Bean, p. 10-14.

401. Wells, 0. V. Farmers' response to price; a selected bibliography. 28 p.,
mimeogr, Washington, D. C., U. S. Dent, of agriculture, Bureau of agri-
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