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benefits exceed all costs to whomever they accrue). Many economists discount the 

analysis of equity as not being scientific or not within their role. This is a mistake. In 

fact, within the institutional framework of public land management, formulating riparian 

improvement projects that are equitable is more important to their success than whether 

they are economically efficient. Analysis of the economic impliclti6ns to parties 

involved in riparian improvements may not involve elegant mathematical optimizing 

models or test economic efficiency, but it will provide valuable insight and quantification 

to help make riparian improvements win-win games. 
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