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Conclusion INTRODUCTION

e Market linkages have significant implications for the operation of an economy. Many researchers
suggest that analyzing a market independently may induce misleading conclusions because dif-
ferent markets are often tightly connected.

e Results suggest that relatively significant price transmission and volatility spillover exist from the
corn market and wheat market to the soybean market. Price transmission and volatility spillover
also exist from the corn market and the soybean market to the wheat market.

e Adjustments to shocks take longer in the cotton market and take shorter in the wheat market. * Therefore, an understanding of overall market behavior requires an understanding of these rela-
tionships and the mechanisms for transmission of shocks among different markets.
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e Several studies haved investigated the relationship between spot and futures prices ot crude oil

. . and have found that the relationship between spot and futures oil prices is nonlinear and time-
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