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KLELEAQ,585-%(<85D+,$-+I&C$7+F,++D%(<*%<5,56&7."#'+K,5(<

9,$C-%C+5:5(+I&%D+D 96,&6%-5:_6$(-%-.,+<$,D7+&&5:-'++(*%,5(I

=! O&%$( O<,%C67-6,$7M+&+$,C' 020!



8+(-$7C$,,.%(<C$9$C%-.%&$F$(D5(+D"#'5&+K'5C$( F+&+9$,$I

-+D K%77(+*+,F+,$%&+D -5<+-'+,"B5,-'5&+:$C-5,%+&! :$,8&$(D

C+(-+,&-'$-'$*+5*+,!2 222 '+$D&! %-%&(+C+&&$,.-57$.56-

C$,+:677."c,++D%(<9,5R+C-&-'$-$,+(5-+&&+(-%$7K%77F+$F5,-+D

-5$*5%D %,,+*+,&%F7+D$8$<+-5-'++(*%,5(8+(-F+C$6&+5:-'+96,I

&6%-5:7$,<+I&C$7+F,++D%(<"

KLELKAQ,585-%(<-'+D+C+(-,$7%G%(<F,++D%(<85D+7C58F%(%(<

97$(-%(<$(D F,++D%(<*%<5,56&7."U( 5,D+,-5,+D6C+-'+D+95&%-%5(

5:F,++D%(<&+K$<+! +$C' F,++D%(<5K(+,&'567D C58F%(+-'+_6$(I

-%-.5::$,8+D 7%*+&-5CH $(D 9567-,.K%-' -'+$F%7%-.5:-'+%,5K(

:$,87$(D 97$(-%(<%(D6&-,.-5$F&5,F :$,8+D K$&-+! $(D ,+$&5($F7.

D+-+,8%(+-'+-.9+&$(D _6$(-%-%+&5::$,8+D 7%*+&-5CH $(D 9567-,.

F$&+D 5( -'+96,%:%C$-%5( $F%7%-.5:-'+C,59&! -'+,+F.,+D6C%(<-'+

5::I&%-+-,+$-8+(-$(D 95776-%5( 5:7%*+&-5CH $(D 9567-,.8$(6,+!$(D

:5,8%(<$*%,-656&C%,C7+F+-K++( 97$(-%(<$(D F,++D%(<"

KLELPAQ,585-%(<-'+6(%-F,++D%(<85D+7*%<5,56&7."Y$,<+I&C$7+

C+(-,$7%G+D F,++D%(<%&D%*%D+D %(-5867-%97+6(%-&:5,F,++D%(<"Q,5I

:+&&%5($7C559+,$-%*+:$,8%(<$(D C5886(%-.:$,8%(<$,+9,585-+D"

Y$,<+I&C$7+:$,8%(<%&D%*%D+D %(-5867-%97+6(%-&$9,5:+&&%5($7C5I

59+,$-%*+&! F,++D%(<C5886(%-%+&%"#'%&C$( (5-5(7.,+D6C+-'+

+JC+&&%*+C5(C+(-,$-+D D%&C'$,<+5::$,8%(<8$(6,+! F6-$7&585DI

+,$-+7.C5(C+(-,$-+-'+:$,8%(<5:7%*+&-5CH $(D 9567-,."̀ '%7++(I

&6,%(<-'$--'+(68F+,5:7%*+&-5CH $(D 9567-,.D5+&(5-:76C-6$-+

<,+$-7.!%-C$( $7&5$*5%D &95,$D%C95776-%5( 5:F,++D%(<K$&-+!:$C%7I

%-$-%(<-'+C5(-,57$(D 96,%:%C$-%5( 5:F,++D%(<95776-%5("

KLKI0&.'()*: /.H':./.#'&'(.$6 (% .*/<&.' 3$.'*.*1)&%*[

4.*(AE%::+,+(-F,++D%(<8+-'5D&$(D &C$7+&9,5D6C+D%::+,+(-

F,++D%(<95776-$(-&! &5-'+%,95776-%5( -5-'++(*%,5(8+(-%&$7&5

D%::+,+(-"#'+8+-'5D&-5C5(-,57-'+95776-%5( $,+$7&5D%::+,+(-"

U( -'+(+KF,++D%(<$C-%*%-%+&! %-%&(+C+&&$,.-5C5(&-,6C-$(D %8I

9,5*+-'+&6995,-%(<:$C%7%-%+&5:&-$F7+&"L5&-C5885( :$,8&

&'567D F++_6%99+D K%-' &+9-%C-$(H&! &+K$<+&+D%8+(-$-%5(

-$(H&! ,+-5,--$(H&:5,7%*+&-5CH $(D 9567-,.C$,C$&&+&! 7%*+&-5CH

$(D 9567-,.8$(6,+96,%:%C$-%5( 97$(-&$C,59 97$(-$-%5(&% $(D 5-'I

+,95776-%5( C5(-,57$(D +(*%,5(8+(-$79,5-+C-%5( :$C%7%-%+&"N( -'%&

F$&%&! D%::+,+(-95776-%5( C5(-,578+-'5D&$,+$D59-+D :5,D%::+,+(-

F,++D%(<8+-'5D&"

M+<$,D%(<-'+-,+$-8+(-5:&+K$<+5:<+(+,$7:,++I,$(<+:$,8I

+,&! K+86&-C58F%(+-'+T-5%7+-,+*576-%5(T8+$&6,+3'%($/&,6I

,$7,+*%-$7%G$-%5( 97$("B$,8+,&&'567D 6&+-'+$,$F7+7$(D $&$,+:I

+,+(C+:5,-'+(68F+,5:F,++D%(<"OCC5,D%(<-5-'+$F%7%-.5:C67I

-%*$-+D 7$(D -5$F&5,F 7%*+&-5CH $(D 9567-,.8$(6,+! -'+F,++D%(<

_6$(-%-.%&D+-+,8%(+D"#'+85D+75:5(+'56&+'57D! 5(+-5%7+-

$(D 5(+F%5<$&D%<+&-+,%&9,585-+D $C-%*+7.-5$C'%+*+-'+C58F%I

($-%5( 5:9%<! 8+-'$(+$(D <$&"O:-+,-'+7%*+&-5CH $(D 9567-,.

8$(6,+%&9,5C+&&+D F.F%5<$&:+,8+(-$-%5(! -'+F%5<$&9,5D6C+D

%&6&+D $&$(+K:6+7$(D -'+F%5<$&&76,,.%&6&+D $&:+,-%7%G+,-5

:+,-%7%G+-'+:%+7D&"#'+F,++D%(<K$&-+86&-(5-F+7%--+,+D $-,$(I

D58! -5+(&6,+-'$--'+&6,,56(D%(<+(*%,5(8+(-%&(5-95776-+D"

B5,,+7$-%*+7.C5(C+(-,$-+D F,++D%(<C5886(%-%+&5,9,5:+&&%5($7

F,++D%(<C559+,$-%*+&! $6(%:%+D -,+$-8+(-97$(-:5,F,++D%(<K$&-+

&'567D F++&-$F7%&'+D! $(D D,.$(D K+-&+9$,$-%5( -,+$-8+(-

&'567D F+%897+8+(-+D"B5,D,.$(D -'%CH :+C+&! -'+.$,+C577+C-I

+D $(D 9,5C+&&+D 6(%:5,87."4+K$<+C$( F+6&+D -5%,,%<$-+C,59&

5,5,C'$,D&$:-+,9,+C%9%-$-%5( $(D :+,8+(-$-%5("#'+D,.8$--+,%&

6&+D -58$H+C5895&-5,5,<$(%C:+,-%7%G+,:5,C,59 97$(-%(<:+,-%7%GI

+,"N-'+,K$&-+&$,+9,5C+&&+D $(D 6-%7%G+D -',56<' &-$CH%(<$(D

:+,8+(-$-%5( -5,+D6C++(*%,5(8+(-$795776-%5("

B5,&69+,7$,<+I&C$7+%(-+(&%*+F,++D%(<:$,8&! -'+K$&-+

<+(+,$-+D F.-'+%,F,++D%(<&'567D F++J975%-+D $(D 6-%7%G+D $&,+I

&56,C+&"Y$,<+I&C$7+F%5<$&D%<+&-+,&C$( F+F6%7-! &5-'$-7%*+I

&-5CH $(D 9567-,.8$(6,+C$( F+6&+D -5<+(+,$-++7+C-,%C%-."#'%&

C$( (5-5(7.9$,-%C%9$-+%( C'$(<%(<-'++(+,<.&-,6C-6,+-5%(I

C,+$&+%(C58+! F6-$7&596,%:.-'+&+K$<+<+(+,$-+D F.-'+F,++DI

%(<%(D6&-,."#'+F%5<$&&76,,.%&6&+D -5%,,%<$-+C,59&$(D 5,I

C'$,D&! $(D -'+F%5<$&,+&%D6+%&6&+D -58$H+5,<$(%C:+,-%7%G+,"
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%(<8+-'5D&! -'+D+*+7598+(-5:F,++D%(<%(D6&-,.$(D +(*%,5(I
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96,%:.%(<:+C+&! &+K$<+$(D K$&-+9,5D6C+D F.F,++D%(<K%77F+

,+85*+D ,+<67$,7.! &5-'$--'+.D5(5-5*+,:75K5,C$6&+D%&$&-+,"

#'6&! -'+7%*+&-5CH $(D 9567-,.:$,8&$,+H+9-C7+$( $(D -%D.$-$77

-%8+&! $(D -'+F,++D%(<+(*%,5(8+(-%&C7+$("

KLPIJ4#&%1)*: (-.)*+%&4'()%*#$'(+%&4'*5#&%4%()*: (-.
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*+7598+(-5:-'+F,++D%(<%(D6&-,.! %(:5,8$-%5( &+,*%C+&&'567D F+
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E$-$$($7.&%&97$-:5,8&86&-F++&-$F7%&'+D $-$777+*+7&"#',56<'

-'+F%<D$-$%(:5,8$-%5( 97$-:5,8! %(D6&-,%$7%(:5,8$-%5( %&C577+C-I
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8+D%$&6C' $&bb! `+3'$-$(D C7%+(-! 9,5D6C-%5( $(D 8$,H+-%(<

%(:5,8$-%5(! &6997.$(D D+8$(D %(:5,8$-%5(! +$,7.K$,(%(<%(:5,I
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F6&%(+&&85D+7&! $(D :5,8$*$,%+-.5:9,5D6C-%5( $(D F6&%(+&&

:5,8$-&! 9,585-%(<%(D6&-,%$769<,$D%(<"#'6&! ,+&56,C+C5(&689I
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&6,*%*+$(D D+*+759"
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*%1'()*: (-.F&'*5'*53-'&'3(.&)/()3/%+.3%$%:)3'$':&)3<$[

(<&.)*Q)'*('% ,)(6AM+7.%(<5( -'+<+5<,$9'%C$7$(D ,+&56,C+

$D*$(-$<+&5:*$,%56&$,+$&%( %̂$(-$53%-.! ,+:+,,%(<-5-'++C5I

$<,%C67-6,$7D+*+7598+(-85D+75:̂ %$(:+(<j%77$<+5:W'$(<<56
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$(D D,$K%(<7+&&5(&:,58-'+%,&6CC+&&:67+J9+,%+(C+! %-%&(+C+&I

&$,.-5D+*+759 $( &6%-$F7++C5I$<,%C67-6,$7D+*+7598+(-85D+7$(D

%((5*$-+-'+F,$(D&$(D C'$,$C-+,%&-%C&5:+C575<%C$7$<,%C67-6,+%(

-'%&,+<%5("B%,&-! %-%&(+C+&&$,.-59,585-++JC'$(<+&$(D C559I

+,$-%5( $85(<*$,%56&,+<%5(&! <%*+:67797$.-5-'+%,<+5<,$9'%C$7

$(D ,+&56,C+$D*$(-$<+&! 8$H+,$-%5($797$(! $(D 8$H++::+C-%*+

6&+5:,+&56,C+&"4+C5(D! -'+<5*+,(8+(-&'567D &+-69 $97$-:5,8

-5<%*++C5(58%C$77.F$CHK$,D $,+$&-'+5995,-6(%-.-5:677.7+$,(

:,58-'++J9+,%+(C+5:&6CC+&&:67D+*+7598+(-5:+C575<%C$7$<,%I

C67-6,+! $(D -59,5*%D+:%($(C%$7&6995,-:5,-'+D+*+7598+(-5:

+C575<%C$7$<,%C67-6,+%( $,+$&K'+,+$<,%C67-6,$7D+*+7598+(-%&

F$CHK$,D"#'%,D! $77,+<%5(&5:̂ %$(-$53%-.&'567D :5C6&5( D+I

*+759%(<-'+%,5K( C'$,$C-+,%&-%C$<,%C67-6,$79,5D6C-&$(D 9,585-+

-'+C5(C+(-,$-%5( 5:,+&56,C+&$(D :6(D&-5&69+,%5,%(D6&-,%+&$(D
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-'%(H%(<5:-'+D+*+7598+(-5:+C575<%C$7$<,%C67-6,+%( 3'%($&P'"M+I

&56,C+&4C%+(C+! 022?! 01$!%# S= dS["$%( 3'%(+&+%"

&?' ;)U;B! PUOZX\\! YU)Y"O($7.&%&5( -'+F+(+:%-5:$<,%C67-6,$7C%,I

C67$,+C5(58.85D+77%(H+D F.F%5<$&&P'"O<,5IV(*%,5(8+(-$(D E+*+7I
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&$,.-5%89,5*+-'+7+<$7&.&-+8$(D 8$($<+%-%( $CC5,D$(C+K%-'

7$K&$(D ,+<67$-%5(&"#'++D6C$-%5( $(D -,$%(%(<5:9,$C-%-%5(+,&

&'567D F+&-,+(<-'+(+D"M+7+*$(-H(5K7+D<+$(D &H%77&-'$-:$,8I

+,&5:D%::+,+(-&C$7+&&'567D '$*+$,+C7$,%:%+D"#'++8975.8+(-

$CC+&&&.&-+8%&%897+8+(-+D -5&57*+-'+9,5F7+85:%<(5,%(<+(I

*%,5(8+(-$79,5-+C-%5( %( -'+7%*+&-5CH $(D 9567-,.F,++D%(<%(D6&I

-,.:,58-'+&56,C+"U-%&(+C+&&$,.-5&-,+(<-'+( -'+8$($<+8+(-

5:-'+T-',++$,+$&T5:7%*+&-5CH $(D 9567-,.F,++D%(<"OCC5,D%(<

-575C$7C5(D%-%5(&! C58F%(+D K%-' 75C$79+597+/&7%*%(<'$F%-&$(D

+C5(58%CD+*+7598+(-7+*+7! -'+,+D 7%(+5:-'+T-',++$,+$&T:5,

7%*+&-5CH $(D 9567-,.F,++D%(<%&D+7%(+$-+D &C%+(-%:%C$77."#'+

D+(&%-.$(D &C$7+5:7%*+&-5CH $(D 9567-,.F,++D%(<%( +$C' $,+$

$,+D+-+,8%(+D &C%+(-%:%C$77."Y%*+&-5CH $(D 9567-,.F,++D%(<$CI

-%*%-%+&%( $CC5,D$(C+K%-' 7$K&$(D ,+<67$-%5(&$,+&6995,-+D"

#'%&C$( (5-5(7.8$%(-$%( -'+'+$7-'.$(D &-$F7+D+*+7598+(-5:

F,++D%(<! F6-$7&59,5-+C--'++C575<%C$7+(*%,5(8+(-"U-%&(+C+&I

&$,.-5+&-$F7%&' -,+$-8+(-:$C%7%-%+&:5,D%&+$&+D 7%*+&-5CH $(D

9567-,.$(D C$,C$&&+&$,%&%(<:,58F,++D%(<"U77+<$7$C-&5:96,I

C'$&%(<! -,$D%(<! 9,5C+&&%(<$(D 59+,$-%(<D%&+$&+D 7%*+&-5CH $(D

9567-,.$(D -'+%,C$,C$&&+&$,+C,$CH+D D5K( &+*+,+7."#'+C5(I

&-,6C-%5( 5:-'+9$&-5,$7$D8%(%&-,$-%5( $(D 7$K+(:5,C+8+(--+$8

%&&-,+(<-'+(+D! -'+9$&-5,$7$D8%(%&-,$-%5( $(D 7$K+(:5,C+8+(-

%&+('$(C+D! $(D %77+<$7F,++D%(<$C-%*%-%+&$,+F$((+D $(D

C,$CH+D D5K("U( 9$,-%C67$,! %-%&(+C+&&$,.-5&+*+,+7.%(*+&-%<$-+
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-5-'++C575<%C$7+(*%,5(8+(-! $(D -'5&+-'$-C5(&-%-6-+$C,%8+

$,+-,$(&:+,,+D -5-'+R6D%C%$75,<$(&! &5-'$-F,++D%(<D+*+759I

8+(-$(D +C575<%C$79,5-+C-%5( C5897+8+(-+$C' 5-'+,! C55,D%($-+

$(D 9,585-++$C' 5-'+,"
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