
 
 

Give to AgEcon Search 

 
 

 

The World’s Largest Open Access Agricultural & Applied Economics Digital Library 
 

 
 

This document is discoverable and free to researchers across the 
globe due to the work of AgEcon Search. 

 
 
 

Help ensure our sustainability. 
 

 
 
 
 
 
 
 

AgEcon Search 
http://ageconsearch.umn.edu 

aesearch@umn.edu 
 
 
 

 
 
 
 
 
 
Papers downloaded from AgEcon Search may be used for non-commercial purposes and personal study only. 
No other use, including posting to another Internet site, is permitted without permission from the copyright 
owner (not AgEcon Search), or as allowed under the provisions of Fair Use, U.S. Copyright Act, Title 17 U.S.C. 

https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
http://ageconsearch.umn.edu/
mailto:aesearch@umn.edu


JOURNAL OF

Agricultural and
Resource Economics

Volume 26 · Number 1 * July 2001

The Future of Teaching Undergraduate Agricultural Economics ................... A. P. Barkley

Measuring Preferences for Ecolabeled Seafood ................... R. J. Johnston, C. R. Wessells,
H. Donath, and F. Asche

Consumer Willingness to Pay for Nongenetically Modified Corn Chips ..... J. L. Lusk, M. S. Daniel,
D. R. Mark, and C. L. Lusk

Convenience, Accessibility, and the Demand for Fast Food ................... M. D. Jekanowski,
J. K. Binkley, and J. Eales

The Food Stamp Benefit Formula .............................................. P. E. Wilde

Wholesale Demand for USDA Quality Graded Boxed Beef ............... J. L. Lusk, T. L. Marsh,
T. C. Schroeder, and J. A. Fox

Food Manufacturing Cooperatives' Overseas Business Portfolios .......... S. Buccola, C. Durham,
M. Gopinath, and E. Henderson

Export Subsidies and Profit-Shifting in Vertical Markets ............... I. M. Sheldon, D. H. Pick,
and S. McCorriston

Competitive Bidding on Import Tenders ...................... .. . W.W Wilson and M. A. Diersen

Information Quality and Bt Cotton Adoption ........ M. C. Marra, B. J. Hubbell, and G. A. Carlson

Bt Corn and Insect Resistance .................. T. M. Hurley, B. A. Babcock, and R. L. Hellmich

Alfalfa Yield/Quality Tradeoff ...................... S. C. Blank, S. B. Orloff, and D. H. Putnam

Sequential Investment in Site-Specific Crop Management .................. M. Isik, M. Khanna,
and A. Winter-Nelson

Economic Analysis of Corn Yield, Profitability, and Risk ........ J.-P. Chavas, K. Kim, J. G. Lauer,
R. M. Klemme, and W. L. Bland

Assessing Farmers' Attitudes Toward Risk ......................... S. K. Bard and P. J. Barry

Developing and Pricing Precipitation Insurance ................ S. W. Martin, B. J. Barnett, and
K. H. Coble

Representations of Multi-Attribute Grain Quality ................ E. A. DeVuyst, D D. Johnson,
and W. Nganje

Feeder Cattle Price Slides .......... B. W. Brorsen, N. Coulibaly, F. G. C. Richter, and D. Bailey

The Journal of the Western Agricultural Economics Association



EDITOR
Gary D. Thompson

University of Arizona, Tucson

Co-editors: Satheesh Aradhyula, George Frisvold, and Russell Tronstad

EDITORIAL COUNCIL
(2001-2003)

DeeVon Bailey Richard D. Green Alan P. Ker
Utah State University University of Calif, Davis University of Arizona

Gary W. Brester Daniel M. Hellerstein Anya McGuirk
Montana State University Economic Research Service Virginia Polytechnic Institute

Lilyan E. Fulginiti David A. Hennessy e James Unterschultz
University of Nebraska Iowa State University University of Alberta

George Goldman Ray G. Huffaker
University of Calif., Berkeley Washington State University

Associate/Technical Editor
Judith L. Harrison

1615 S. Black Avenue, #82, Bozeman, MT 59715 (WordDoctor@aol.com)

Editorial Assistant
Ricardo Cavazos Cepeda

University of Arizona, Tucson

The Journal of Agricultural and Resource Economics is published by the Western Agricultural
Economics Association twice a year, in July and December.

Copyright © 2001 by the Western Agricultural Economics Association.

An article, note, or other material appearing in the Journal ofAgricultural and Resource Economics
may not be republished in full or in part without permission from the editor.

Editorial Policy

The Journal of Agricultural and Resource Economics seeks to publish creative and scholarly
economic studies in agriculture, natural resources, and related issues. Manuscripts dealing with
the economics of food and agriculture, natural resources and the environment, human resources,
and rural regions are encouraged. The Journal seeks to provide a forum for topics of interest to
those performing economic research as well as to those involved with economic policy and education.
Submission of comments on articles previously published in the Journal is welcomed.

Editorial Communications

All manuscripts and initial editorial correspondence should be addressed to Gary D. Thompson,
Editor, JARE, Department of Agricultural & Resource Economics, P. 0. Box 210023, 1110 E.
North Campus Drive, University of Arizona, Tucson, AZ 85721-0023. Visit our internet web site
at http://jareonline.org.



JOURNAL OF

Agricultural and
Resource Economics

Volume 26 * Number 1 · July 2001

WAEA President, 2000-2001
Andrew P. Barkley / iii

Articles
The Future of Teaching Undergraduate Agricultural Economics: Lifelong Learning in an
Era of Rapid Technological Change I Andrew P. Barkley / 1

Measuring Consumer Preferences for Ecolabeled Seafood: An International Comparison /
Robert J. Johnston, Cathy R. Wessells, Holger Donath, and Frank Asche / 20

Alternative Calibration and Auction Institutions for Predicting Consumer Willingness to
Pay for Nongenetically Modified Corn Chips / Jayson L. Lusk, M. Scott Daniel, Darrell R.
Mark, and Christine L. Lusk / 40

Convenience, Accessibility, and the Demand for Fast Food / Mark D. Jekanowski, James K.
Binkley, and James Eales / 58

The Food Stamp Benefit Formula: Implications for Empirical Research on Food Demand /
Parke E. Wilde / 75

Wholesale Demand for USDA Quality Graded Boxed Beef and Effects of Seasonality /
Jayson L. Lusk, Thomas L. Marsh, Ted C. Schroeder, and John A. Fox / 91

Food Manufacturing Cooperatives' Overseas Business Portfolios / Steven Buccola,
Catherine Durham, Munisamy Gopinath, and Erin Henderson / 107

Export Subsidies and Profit-Shifting in Vertical Markets / Ian M. Sheldon, Daniel H. Pick,
and Steve McCorriston / 125

Competitive Bidding on Import Tenders: The Case of Minor Oilseeds / William W. Wilson
and Matthew A. Diersen / 142

Information Quality, Technology Depreciation, and Bt Cotton Adoption in the Southeast /
Michele C. Marra, Bryan J. Hubbell, and Gerald A. Carlson / 158

Bt Corn and Insect Resistance: An Economic Assessment of Refuges / Terrance M. Hurley,
Bruce A. Babcock, and Richard L. Hellmich / 176

Sequential Stochastic Production Decisions for a Perennial Crop: The Yield/Quality
Tradeoff for Alfalfa Hay / Steven C. Blank, Steve B. Orloff, and Daniel H. Putnam / 195

Sequential Investment in Site-Specific Crop Management Under Output Price
Uncertainty / Murat Isik, Madhu Khanna, and Alex Winter-Nelson / 212



An Economic Analysis of Corn Yield, Corn Profitability, and Risk at the Edge of the Corn
Belt / Jean-Paul Chavas, Kwansoo Kim, Joseph G. Lauer, Richard M. Klemme, and
William L. Bland / 230

Assessing Farmers' Attitudes Toward Risk Using the "Closing-in" Method / Sharon K. Bard
and Peter J. Barry / 248

Developing and Pricing Precipitation Insurance / Steven W. Martin, Barry J. Barnett,
and Keith H. Coble / 261

Representations of Multi-Attribute Grain Quality / Eric A. DeVuyst, D. Demcey Johnson,
and William Nganje / 275

Feeder Cattle Price Slides /B. Wade Brorsen, Nouhoun Coulibaly, Francisca G. C. Richter,
and DeeVon Bailey I 291



Journal ofAgricultural and Resource Economics
Copyright 2001 Western Agricultural Economics Association

Andrew P. Barkley
WAEA President, 2000-2001

Andrew Barkley is a professor in the
Department of Agricultural Economics at
Kansas State University, where he has
taught since 1988. He is the recipient of
numerous awards recognizing his teach-
ing efforts, including the USDA National
Award for Excellence in College and
University Teaching in Food and Agricul-
tural Sciences, the Kansas State Univer-
sity Presidential Award for Excellence
in Undergraduate Teaching, the AAEA
Distinguished Undergraduate Teaching
Award, and the Council for Advancement
and Support of Education Kansas Pro-
fessor of the Year.

Dr. Barkley uses a wide variety of teach-
ing styles and approaches to learning in a
diversity of courses:

* an entry-level undergraduate course,
Principles ofAgricultural Economics
and Agribusiness;

* a distance education course in the
Master's of Agribusiness program
covering Agricultural Policy and
International Trade;

* a senior-level course in International
Agricultural Trade; and

* a doctoral-level course on Research
Methodology in Economics.

Dr. Barkley's research interests are in the
economic evaluation and assessment of
research and teaching programs at Land
Grant Universities. He has been active in
the Western Agricultural Economics Asso-
ciation for several years.

He is a frequently requested speaker on a
wide range of topics, including the global
economy, agricultural policy, university
teaching, higher education, professional
development, and motivation.

Dr. Barkley received his B.A. from Whit-
man College in Walla Walla, Washington,
and his M.A. and Ph.D. from the Univer-
sity of Chicago. He has taught courses in
economics at the University of Chicago,
Kansas State University, Quaid-I-Azam
University in Islamabad, Pakistan, and
the University of Arizona.

When not involved in academic pursuits,
Dr. Barkley enjoys reading and traveling
with his wife Mary Ellen, daughter Katie
(11 years), and son Charlie (9 years).


