
 
 

Give to AgEcon Search 

 
 

 

The World’s Largest Open Access Agricultural & Applied Economics Digital Library 
 

 
 

This document is discoverable and free to researchers across the 
globe due to the work of AgEcon Search. 

 
 
 

Help ensure our sustainability. 
 

 
 
 
 
 
 
 

AgEcon Search 
http://ageconsearch.umn.edu 

aesearch@umn.edu 
 
 
 

 
 
 
 
 
 
Papers downloaded from AgEcon Search may be used for non-commercial purposes and personal study only. 
No other use, including posting to another Internet site, is permitted without permission from the copyright 
owner (not AgEcon Search), or as allowed under the provisions of Fair Use, U.S. Copyright Act, Title 17 U.S.C. 

https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
http://ageconsearch.umn.edu/
mailto:aesearch@umn.edu


V~~~~~~~~~~~~~~~~~~a



SOUTHERN JOURNAL OF
AGRICULTURAL ECONOMICS

Volume 13, Number 1
July, 1981

Copyright © 1981 by the Southern Agricultural Economics Association

1981 EDITORIAL COUNCIL EDITORIAL POLICY

LEO J. GUEDRY, Louisiana State University, The purpose of the JOURNAL is to provide a forum
Editor for creative and scholarly work in Agricultural Econom-

ALVIN R. SCHUPP, Louisiana State University, ics and related areas. Contributions on methodology and
Associate Editor applications in business, extension, research and teach-

W. LANNY BATEMAN, Mississippi State University ing phases of Agricultural Economics are encouraged.
ERNEST BENTLEY, Virginia Polytechnic Institute Preference will be given to articles addressing problems

and State University and issues of concern in the southern region of the United
JAMES E. EPPERSON, Georgia Experiment Station States. Only articles recommended by the Editorial
DAVID E. ERVIN, University of Missouri-Columbia Council are accepted for publication.
LINDA K. LEE, Oklahoma State University .
DANIEL L. McLEMORE, University of Tennessee The Editorial Council encourages constructive criti-
LYNN W. ROBBINS, University of Kentucky cism of JOURNAL articles and will publish accepted
FRED B. SAUNDERS, University of Georgia comments and replies.
JOHN R. STOLL, Texas A&M University EDITORIAL STAFF
GREGORY M. SULLIVAN, Auburn University
RONALD W. WARD, University of Florida Ruth Hubert, Copy Editor
GARY J. WELLS, Clemson University Paulette Gautreau, Secretary

1981 EXECUTIVE COMMITTEE

PRESIDENT ............................ Bobby R. Eddleman, Mississippi State University
PRESIDENT-ELECT ........................... Robert Raunikar, Georgia Experiment Station
PAST-PRESIDENT .................................. Garnett Bradford, University of Kentucky
FIRST VICE-PRESIDENT ...................... Gerald A. Doeksen, Oklahoma State University
SECOND VICE-PRESIDENT ................... Jerry G. West, University of Missouri-Columbia
SECRETARY-TREASURER ............. ....... H. Evan Drummond, University of Florida

Southern Journal of Agricultural Economics is published in July and December by the Southern Agricul-
tural Economics Association.

Membership in the SAEA, consisting of persons and organizations having a professional interest in
agricultural economics, includes subscription to the journal. Regular membership dues are $10.00.
Junior membership dues are $5.00.

The annual subscription rate for libraries and other institutions is $15.00. Single copies of current issues
are available to individuals at a price of $5.00.

Please address all subscription, membership and change of address requests to H. Evan Drummond,
Food and Resource Economics Department, McCarty Hall, University of Florida, Gainesville, Florida
32611.



SOUTHERN JOURNAL
OF

AGRICULTURAL
ECONOMICS

Volume 13, Number 1

July, 1981

Published by

Southern Agricultural Economics Association



SOUTHERN JOURNAL OF AGRICULTURAL ECONOMICS JULY, 1981

CONTENTS

Agricultural Policy: Some Hard
Choices Ahead

W illiam T. Boehm ............................................................. 

Future Agricultural and Food Policy
Robert G.F. Spitze ............................................................ 11

Discussion: The New Food and Agriculture
Bill-Where is it Headed? Potential Impacts
on Southern Agriculture

J. Richard Conner ............................................................. 21

Discussion: Economic and Political Factors
Influencing The Outcome of the 1981 Farm Bill

Ronald D. Knutson ........................................................... 25

The Role of Food in the International Affairs
of the United States

Joseph D. Coffey ............................................................... 29

Discussion: The Role of Food and Agriculture in
the International Affairs of the United States

Emilio Pagoulatos ............................................................. 39

Protection of Agricultural Land: An
Institutionalist Perspective

J.C. Hite and B.L. Dillman .................................................... 43

Discussion: Protection of Agricultural Land: An
Institutionalist Perspective

Lonnie R. Vandeveer ....................................................... . 55

Current and Developing Issues in Interregional
Competition and Agricultural Transportation

M arc A . Johnson .................................................... 59

Regional Markets for Agricultural and Food Products:
Needed Research

Leo V. Blakley ................................................... . 69

Discussion: Regional Markets for Food and
Interregional Competition: Implication for
Southern Agriculture

Lester H. Myers ......... ................................. 79

The Determinants of Wage Increases in New
Manufacturing Plants in Rural Areas

Thomas H. Klindt
Brady J. Deaton
Maurice R. Landes .......................................... 83



Integration, Risk, and Supply Response:
A Simulation and Linear Programming Analysis
of An East Texas Cow-Calf Producer

Aditi K. Angirasa
C. Richard Shumway
T.C. Nelsen
T.C. Cartwright ............................................. 89

Financial Control and Variable Amortization
Under Uncertainty: An Application To
Texas Rice Farms

Md. Lutfor Rahman and Peter J. Barry .......................................... 99

Spline Functions: An Alternative to Estimating
Income-Expenditure Relationships for Beef

Chung-Liang Huang and Robert Raunikar ........................................ 105

Regional and Functional Disaggregation of the
Cotton Industry in a National Input-Output
Model

Keith J. Collins and Edward H. Glade, Jr. ...................................... 111

An Economic Examination of an Integrated Pest
Management Production System With a Contrast
Between E-V and Stochastic Dominance Analysis

Wesley N. Musser
Bernard V. Tew
James E. Epperson .................... ................................ 119

Short-Period Pricing Models for Fed Cattle and
Impacts of Wholesale Carcass Beef and Live
Cattle Futures Market Prices

Clement E. Ward ..................... ............................. 125

Agricultural Economics Students At Southern Land
Grant Universities

John L. Adrian
John E. Dunkelberger
Joseph J. Molnar ...................................................... 133

Adaptive Planning Over the Cattle Price Cycle
Ernest Bentley and C. Richard Shumway ........................................ 139

Casual Relationships in the Fed Cattle Market
Thomas H. Spreen and J. Scott Shonkwiler ...................................... 149

Comment: Energy Accounting: The Case of Farm
Machinery in Maryland

Garnett L. Bradford .......................................................... 155

Reply: Energy Accounting: The Case of Farm Machinery
in Maryland

Phillips Foster and Dennis Wichelns ............................................ 159

Abstracts-Selected Papers ........................ ... ............. .................. 161


