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The exports of primary prociaLbts by the less th-ivelop:Jd countries (LDC)

have received much attention in the last few years. Export prospect3 hav-3

. implications for both commercial policy and foreign aid.

Some of those who take a gloomy view of the prospects for export to

the industrial Countries have reconarandEid 'that the LDC pursua a dev&io.pmt

6r_ratgy that minimizes their import ..rquirmnts Others

..at the LDC seek to promote the export of manufacIrea items; in

LDC asked, at the United Nations Confer,ic on Trad3 ar.d Dev-flopmint,

-that the developed countries give tariff przlferences to itldt.strial p.m:Lets

from. the LDC. A third policy amplicatio-1 'hat t,L,,LL tuk.;

crcast! intra-LDC trade. TI- s- 1-,!:;ommrIndation: pn-rmc! tnat ti

agation of existing Luc primary p.!›..pc:.1,5 Lo 3t.a.2.nart vo-la a :ma:!d ava

-lot to inelastic export supply by trlq LDC.

Besides the implications fc.r comn --rcial policy, th, export

for the LDC also affect their fut.-r,.: for,Jigr aid r.:Jquirmerlts. On,, way of

cal. ulating ex ante aid levels is o tI bis of the ex are:-J diffrJr13,.1 botwen

..r.vorts and exports. In this calc.,Alatior: the projtIcted i.rcrase i. the ,-Ixperta

1
One can also look atthe x arte diff(-Jretica bitwer investmnt (.c.0

savings. See Ronald I. McKinnon, "F.r4 g ciang Costraints in•Eccopic .

r).:;v:Tiopm6nt and BMA:it:Int. Aid A1lo,2a10," Ti-t Economic i1o,.:xnai,.;4 . k,ko, 19(1

388-409. A third approach is to add up all the "good" projects in a 3o-,:try.



of a less developed country is somet:ims assl,mFA tc aeperd on th.i increas

its GNP, as it is claimed that export -3 of primary products will not expard and

that •exports of manufactured products can grow only if industrial_ production
2

. grows Sometimes foreign a0 requirements are estimated on the assumption thLt
. 3

LDC exports are exogenous from the LDC's ..point of view.

Despite both the importance of LDC exports and the availability

dtaild•foreign trade data, there has been remarkably little empirical -anal . i3

of the 1,DC's export performance In 1:-.3cant years. TI-1 xt.5,:Jctior• brifly

'n!views past explanations for the obsred tTends, and tt final Section prrt.-,

some evidence concerning the extent to which the LDC's export . arhings. from

primary _products are beyond their• control,

2 .
Ibid., pp. 388,404

For foreign aid projections u..4ng thd:1; assumption, sea

.and Alan M. Strout:, "Foreign Assistano and Lonomic Deveaopm", Arr;1.ca

Economic Review (September 1966), pp. 679-733. For a historical ana1y:3i5.

along these lines, see Irma Adelman and Hollis B. Chenery, "Foreign Aid arid

Economic Development: Th,1 Case of Gri::!cE:

EIatistics (February 1966), pp. 1-19.

It Th,-;Review of Ecor,oms ad
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The usual approach begins by observirlg• that the LDC's 'toha:r... of world

exports has been declining. - Nurkse, for example, noted that the, percentage

share of non-industrial countries in the value of world exports declind from

-33.8 per cent in 1928 to 31.3 per 'cent in 190 if the exporters sa.T..

included and from 32.2 per cent to 24.4 per cent if the oil exporters are

:,- xcilAded.- 'One gets a different historical picture by comparing alternative

dateS, Yates found
5
. that between 1913 and 1953 the poor. continents—Africa,

Latin America, and Asia (excluding Japan)--increasc:d their share of world

e 6xporvs,

Regardless of the long-term nistorical trends, it 3,-lems cltlar, a

shown in Table I that in recent years the 3f-la:r- of wcrld

1-)Y-vr declining rathr steadily. Thi3d cii i.ng thari,: could, in !,h,!cry,

dte to the relative stagnation in the industrial coi;.n.riefs of tbE! d,:- trd for

Ragnar Norkso, "Patterns of r a r d EP.:Nmlopmt,:nt.," pllibritAw

( -ovth in the World Economy; ed. aottfri-Jd Habrier (Harvard University

1962) p. 292.

.1 5

Laruirtine Yates,.For v or Pun. _„:11 p-12 T•racf:,

p. 234.

*6The alternative empirical findings are probably not d'u.e to

different definitions of country groups: Nurk6a, :following GATT, dclrim

and New Zt.!alzind 4t; whill! Y;At

1h6 "poor" category.



"World"

• (1)

1.937 24,2 7.5 .6

1950 56.7 20.3 3.7

1951 76.6 25.7 4.2

1952 7.3.9 22.8 4.2

195.3 74.3 22.0 4..4

77.1 23.3 5.0

195.,--_,, 84.0 , 25.1

19* 93.3 26.2 6.1

..957 106.1 27.0 6.6

1958 95.4 26.1 7.1

1959 101.3 27.6 7.1

1960 113.3 29.4

J9t21 118.5 30.0

1962 124.5 31.5 8.4

_1_90 135,5 34.4 8.8

*190, 151.9 37.2 10.1 -

aAs th,finect in text.

5,7

Table I

Exports, billion dollars, fob

Less Developed Countries Percentage

Totala Petroleum
b 

other- (2)4(l) (4)•
(2) (3) (4)

6.9 31.0

-166 35.8

215 336

1.8.6 30.9 •

17.6 29.6

18,3 30.9

19.24 29.9

20.1 98,1 -

20.4

190

20.5

22.1

22.3

23.1

25.6

27.1

b dtA'ind in Intorhational Financial Statistics March, 1964)

Various issues of International Fi.ranci al, Statistics

285

293

, 28.1

25.2

23.,7

23.7

23.1

21..5

27.0 20.4

27.4 19.9

27.3 20.2

25.9

25-3

24.4

224.c.)1

19.5

18.8

18.6

18.9

AY.8



primary products, which comprise the bulk of LOC exports. Nurkse put,foAh

six reasons for this stagnation in demand: (1) industrial o:Ltput is

srliftlng towards goods with a lower import cor Lent., (2) 1:41. induJtrial

pfot,Ict their agricultural producers, (3) L;ervices are b,-!coming a Larger

'iham of national income (4) the income elasticity of consumc,:r demand for

agrioultural products is low, (5) synthetics are being irfra3arg1y used and

incL:strial countries are becoming more ecoromic in their uso of raw materials.

Narkse's explanations have been :4sed by others .8 The last four, howuvizz.,

to changes in the final demand in the developFld countries, not to changes

in their demand for imports. For most major primary products the LC

only a fraction of the industrial countries' corsumption. As imports a

idual between consumption and domestic prodaction, imports can, in theory,

,=,xpaea rapidly even if coLsLImption grows siowiy. For exampl.-,, suppose that

For c!ommodity A domestic production acolint3 for 90 per c-nt, of

aomustic consumption and that consunpLion grows by 2 per cent ard domestdc

production by 1 per cent. Suppose that far commodity B imports initially

pply half of cocsumption and that consuri!ptiol grows by 10 pr c.ent. and domeL,,ic

vGd:.:.ctlon by 30 per cent. Then imports of A vrill -:Ixpand by il pus cont and

ul!p-Drts of B will fall by 10 per cent.

Nurkse, 221. cit., pp. 294-295.

See, for example, Raul Prebisch, Towards a New Trade Policy for

ii-.vc,topment (United Nations, 1964), pp 11-14.



Nurkse's second reason wol,ld explair. tht:t r=ilativy slow growth of

LDC exports only if the level of agri::,:ltural protction had inc-fea6o ovkJ

time; there is not 'much evidence on this point. This leaves Nurksri's first

reason as the only one which logically implies a stagnation of the irdustrial

!ountrii-.,:s' imports from the LDC. On the ot,ht-Ir hand, it has long arg:.od

ihdt, production costs of raw materials will risJ-, over time in th, industnial

countris and hence that they will become 1,:..ora3ingly dpeodet c.. importE',

of primary products. Given these alternative theor:itically plausible argumnts,

it may be useful to look at actaal recent trends in import of primary prothicts.

I handled the data problems cor.crring the: industyial countri imports

1-2-om the LDC mainly by the criterion of availability LAailed import data

for th.:=! industrial countries were p:Jblishd by thre ()EEC bgir.ri.ng 1: 19t.,?;9

1964 is .the most recent T:ar:for - whicb. FJ,blished. OECD data are available.

9 5For l92 impor, data are 9navailable for raw wool and vgs.abJe oils.

•
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Tha industrial countries are c.iflc.:.A a3 hor.op, .Canada,'ar,d tte: USA;

other developed countries are defin-,d as .A:4si.ralla, Pirlard l JapaL, arad Ni

. _Zealand. The loss developed countries are defilled as the world ex3luding
Ll

industrial, countries, other developed coantries, and Eata.rn &trop. Primary

products are defined in torno of the fi.vis .id SITC a3 rccd and.

live animals (SITC 0) plus beverage and toba.:)co (SITC I) p.n....3 ruth:

intldibie, except fuels (SITC 2) pIus rint7irdl and __bricanL9 (SITC

plus animal and vegetable oils and tat,(5.1TC 4)

(S1TC 68) minus pulp and Nast pap r (SITC M1,.. 123JIYLL 4rn TTC 684).

Detailed data are presc3nted for A. majo.r primary prod,:ct5(wNos,: SITC

appear in Table VI).

As shown in Tables .11 and III, imports of rc...-prilra:ry prod.4cti. by

th6 industrial countries gn-r6;- rapldi; 'Alan imports of p..virrlary prods

between 1953-55 and 1962-6L4 i Wii5,-,.rn Europe r!o major primal77 p.rodi,lott., grew

rapidly as the average non-primary p.rodct Li Canada and the USA, OL T11,1

°Western Europa Dcinmark, Frarc,

Ireland, Italy, Luxemborg, Nettlands, Nor4ay, Portugal, Swd,:in,

Switzerland; Turkey Un:ited Eingdolr:, and U:J5t &.1rmaoy, As sh,:,1 did rot r,-)polt

her foreign trade according to tht: SITC Lntil.receiL1.y, Switziand

excIqd.e'd when reference is made to impert3 by the: b-Jt

:included when reference is made to 1.mpot,s from industrial countri rs

East,erfi Europ,=J B.Lgdr1e CuorcJcvakia, Ea5,

Germany, Hangary, PoYand, Romania and thu USSR.

44;



otileP hand, imports of several primary proa...1.L-.--liv,=?stock, iron orii, and

meat—grew more rapidly than the avragkl: nor -primary product-

As Canada and the USA report imports fob and Westrr. Europe reports

import's cif, it mar be dangerous to try to ar:Limate combined Imports of tA19

drdastrial countries. Table Iv, hover, gives th,-.1 ,..lciadjust,A total 1ff,port,5

for th(-,) industrial countries. No major pr.irr_ary prodilcts had import

fast as the average non-primary p:.-cdacl..

While the value of import'::, of p:: mary p:(.'oth.otis did not, i,

E-ow as rapidly as the val-ae of imports of . 1o.r-l-p.firrLa.L'y p:odcts, at is aLio

;hat the imports of many primary pfod_.:::-tsg 111t, rapidliy d„,:ring

pr_r:10th BHUwerl 1952-5)4 and .L92 4 impor, Europ-i g:,:* by

1,,Jast 5 per cent per yoar for el ve prima:vy :ommcidi fish,

oigstuff, frE-51-i.

moat, iron ore, and wood; imports by Cal-.ada are th,l USA griA by at 1ast

..p6r ce0,- per year for seven primary proucts. rri,Jat,

aic.oii.c beverages, fish, and rrierai f -:1

On the other •hand, imports of declid In vaiu,::

'both in Canada and the USA and in TI iest.e.rc, E.;.:rcpet wheat, co:,‘oa„ wool, ars.o cotitor.

Import's by Canada and the USA also declind iv: for st:Jff,

.?,off,...11::, and rubber.



Tabl

Import by Mistern Europti

191 :).- 1,1,4 196 ,?-04 piu.-..:nt,av,,,I
i rirt.4a1 av(i r.:..):... f mi 11i on n3dolla(  

CO (2)

' 
(3)=1:2312:14:(1)

all commodities .31,587 66,529

....ou-p...-imary 8,410 33,17)4 

p ri friary i,12 -("( 
. .. ,...._.
...4.,.:;,.T)

liv.,:lstock .170 5-11 301
fish 197 557 283
fii,:ding stuff 290 iii 26L
corn ..i34 766 229
fresh fruit . 659 1,396 .)1.2
111 C: a t., 862 1 ,67.1. 194
minral fuels 3,984 7,672 19.3
al,:oholic beverages 337 622
copper , 762 1,38)4 1.82
i ron ore 422 760 180
wood 98'; 1,6717 170
i obacco h.19 (-.,L.41 66
dairy. products 7.34 A. ,01.2 i.8
hides and skins 280 .38.3 . .1:`7
oil s,.-ieds 628 858 1...7

683 1.36
.f.c.ibber itc:2 568 1.26
v,ge.table oils 378a 463 122
tea' 306 371 121
cofft.: 682 796 1 i -7
c:o coa 314 -i -iie, 92
wwool1,3L12

a 
J1.6 86

.w.h.,.fat 887 736 83
cotton 1 , 4;7 9.)0 (3
Other primary* .5 ,9&.L ? , 2214 1.21.

a
1952 assumed equal to average of .1.953 aNd

So-!_irce: - 195271954 : various i.ss-u 7-2., of  fl (C)EL..(2,) rd
orei n Trade ( OtEc )

19.2-96L variouzsi
art



Table III

Import, by Canada .and th,..-J USA.

1952- 54 1962-614
.arai avcragt)

dollars fob

1.0

Frr ,-„or;tag,z,

(1) (2)' (3)=(2)4(

ail commodities 14,843 23,580 159

,nao-pri.mary 5,513 12,7.1.1 - 2:31

..p..!.qmary 9,330 10,869 116

ii.vAock 1.7 94. .553
Iron or 1.25 416 3..-3.3
corn. •12 -.15 ,:!81.
v...-.et..t . . L90 51.6 :272
alcoholic beverages 166 37-1 ;?:•:!.3
fish . 197 426 916
mineral fuels •1,267 2,391 189
fresh. fruit 214 301 141
liatod . 338 443 1)1
'dairy. product 40 52 1.30
.4.Obacco 85 1.08 1,27
'sugar . 524.. 665. 1.27
vi,-:,ultabl.i--:: odl; 90a 1.09 121
tea 71 82 115
.hick-:s and skins. 68 72 1.06
cd.is.,.-...ds . 92 99 108
(..- PPEP:i...!'. '350 3"39 94
feeding stuff . .73 " 65 89

ton. 105. . 89 85.
wool 260a 212 82
ccooa 230 171 74
coffee .1,50( 4,12,) 14
..r.iilbber 443 26)4 ,59
wheat. 34 7 2.1
0110A. RrimarT• i 2,829 .?,k31 ti(...

ai9.52 assumed equal to average. of •I95.3 dna 1954

SaurcEt t same as .Table IT



11.
able IV

Imports by Canada, and We2tan-,

1952-5)4 1962-6h
arQual averago
million dollars

(1) (2) (3)=(2). (1) •

all commodties 46,430 90,109 • 194 •

non-primary 13,923, 145,320 326.

primary Y2,507 44,-789 1.‘8

livestock 188 605
fish -.:94 90 '449
corn :47 801 231

ft-JEding stuff 363 8.-_,.2 229

iron ore - .548 1,i76

rcla.t- . J.,052 2,.187 208

alcoholic beVerages: 503 993 i97
fresh fruits 873 1,6.97 1914'
mineral fuel . 5,251 10,063 :192

rood 1,.323 2,120 160 .

.1,11 ,7U 154
E.-014 76. .J.1.
774 1,064 . 47?
720 957 1.3.2

1,026 1,30* ..ul
3/49, 455: '30
1468d '572 1:)2
377 1453 . 120. •
897 82 js._c )

2,1188 1,916 88
.1 73, 07 85

1 ,602 1,(8 8.5
921 7)40 80

1.362 1,009 74
81!)92 9,655 ;Lt.()

coppHr

Lobac.co

dairy products
oilseeds

ar
hides
vegetable oils
tea
rubber
coffee
cocoa
.uool
Itheat
cotton
other primary

a
1952 assumed equal to average c.f 1953 L.,nd 19514

SoL,rce Tables II arid III



One cannot necessarily inf-J1 cf thu IDC's ,,:xpertz, of

primary products from the data on toal imporl, by he .cidastna_

It is frequently assumed that the Lal mcropuilz,-; wcy-ld Lrad., in pr'imary

12
but this is not so. Of the 2.3 major prlmary prodc, tzLe LL plv mur

than 69 per cent of the total import',--a of mov.;ol_oly--by

WIstern Europe for only 3 commoditi€Js and mc-:,-1 than f9 cc-ILt ottotal

impert3 by Canada and tt)e USA for oily 7 ormcaitlu,;. As 3howf, in Tah-1,1 V,

uhr-I3e 'monopoly" commodities acco.rt fcr abc;,t 6,N:=f-ity (7!nt Gf

of WI imports'. of these 23 comnodil LDC by CL,ada and tiri USA ad

ss .ttian':ona-fifth . f ,the import•-fram•t EC •by Fcr 7o.3t

:of thes. commbditi.es the LDC comp -p 'sale& in th,=1

countries with the induStrial .with oth;-:p and.

Eatern

It is Interest...ing ,to how over time 1.

competitione• .Thosi AAA-10 arge that xcrt.:y!.ag.--.at,i(1) of !A-1-1 1,Dr.:' 13

problemsould/probably exp,7,ct a .f

by th6 Industrial •co.unt. maily:ris

As LDC that f- xport a: agrd,-td r.or tlaVt. an

,Ix.,Grt problem, mineral. Va.-As a::.1 ücr. a I rum. Jr', h.: 'nalysi

.13F- 'ur examp1, A,K. Ca:irn3ros "Tr:;rr-:ational Trad and Ecoric,1ri -

1),,.v.,31opmp,int," EL122 XIII, Fase ) (1960) , PP , 545-558,



13

fl'om stagnant world demand wc.i.:1d not pr,-,010. e drie in th,2: LDC' Ehdr,,,J

of the industrial countries' iminrt-.; of a ph*ir:,lar p.z.imary prooct.

As shown in Table V-1, the evict,,-;nc mix,D(L The LLC oc1(.nully

increased their share of imports both by lAie ,,!rn Europe ard by Canada and

the USA; feeding stuff and mineral thc: LEC -6h - r%:1

in both areas: livestock, dairy p-rodLic5, oil3e,3,a-3, and

rubber. In some cases the LLC shan- ro for fo-

(;anada and the USA meat, tcbaccc, wc,d, ;;

for fish and vegetable ci16. For tt, o,!- 10 p'irua.zy von,ots thclri

'clifar- trend in the LDC's shar of import,

In order to measure the ‘7-,ig.!;ifi,:anc:.i., of t..cu va .:j.Gus

tr,:inds,. I calculated what impor1 I crr u Id hay, 17):4,Jr.i 196244 If

Uhi LriChad: maintained their ac: ,5)4 of t*:n 1962 ti4 iMpUY:t3

of uauh or tie 23 primary product.--, in Tab L. Vfl

aior.g with actual 1.962-64 jrripo, Import: from th. LDC by Larada and ‘th.,: Vat;

have been 9. per cent largr by ET.01:-1

Th 
14. •

approtimate differnce--$898 ataal armaal

and projected •anff.zal expo, 19e2.2-6L,

c.ionted preLi.ent .vatue of folAvL aid ttcp,

:04

can b c.orrpard to the

I arbitrarily aSsUSri.- Ll fob cf Lt Lipo tc

90 1).2r cent of the cif vadut..

' 1962



b e V

Imports of Pr.uiria.y 1.>(,• 1 .1 1\111 f•:rorr..

9(-.12 6,1t

than 69 per cent of total imports:

nuMber of commodities

value, million dollars

per ,ent of total imports

number of commodities

value, million dol1ar3

1.D pr cent of total import.3:

uumb,Ir of commodities

valm,t, million dollars

'1-:ss than 10 per cent of total imper-

nambr of commodities

v4;110, million dollars

Tota:z

'!:!mber of commodities

value, million dollars

sam(:) as Table ii

• Canada and
USA

gC)

•

1-4

—398

10

460 LWI 
,r71,

Lt.

) —4

c;

- \



Ta VI

1-ircentage of Import of Primary P3CtuCt Sp ..fad DevAopiA Cotintris

SITC No. apol-Ls by Canada
and the USA

L9(,2 -614
(2)

1..:V.F..:,t,c...Ac 00 4'2 24.0
m ;al 01. 3 ,.:, 17
ca.) ..:y p......icducts 02 14
fa -,r: 03 ).:. _, i

-4,

0 0

o4L 27 6
f-rui ±.. s 051. 6.7 70

061 97 9 1
., f f .-i-.J 071 100 99

012 91 90
1- .c.: 0.724 95 87
is -,.4dird, std; ff 081 _;•8 

r-,••
) 1.-

-----d L.: oho li ‘'; baveragcls 112 24
tact_ a0 121 /40

,.

211 56 4.), _

L ,7.-)-i1 .5,.',,:iciz-
r bb 3-r 231 96 88

24 0. ..,,:._ 9.__ ) . ,,.,..c 201 t.21.,22 ) . (4-
26.3 ,.r,) -;')

:. :.. u,... (...--, 281 4 — 
iti

.d,' )

pi ti,::ral fi.,4o.1 z--3 ' ) 75 80-,

. 
.' ...,v_ig.-.-_-:ta01..: clis 24212422 f:..3

682 i ,_ ,,, , (-4,
-

sam,1 as Table IT

Import. by
Wetern Eur:opE)

19514

(3)
1.962 —(44

(24.)



.1),..ip,::nding on ait(....irnatiV C .;) Tr: ;-1 9 aJ 0 11 civj a!

$4,6 billion to $6.1. billion, The of2, trar,sf4l,.. of r65o!J:r.c.,-..; t, ITC

still less than those aid figurE,:s lacause mo3t atd is ti.A t,o the doror31

,;:xports; LDC are free to spend thir epo'rt ,Jarnir s in the chi-lapest•MarkA

On the other hand, larger -produ.c.tdor arJa x f p.fimay products may.

.!:Jclu.i.re larger imports, 2E., fert-:,ii7,!.

.The reader can judge for hi -ulf whrAh,..r data aYad tic:c-.44,?

A964 aro ufficient to. :_z;..4)por. a g.... al imi.ortar

of stagnaPt demand by th,=.1 to stagnan.t.'

.supply by the LDC,.

To ti.“,! Wctont tht fu

.prpsp,:t'o are not too bright for som,-:: of th..7; primal-5r prod t 10 w h th ,

11 ha d -."monopoly" of irrc t d r ai c coff,

cocoa, tea,.and rubber. This obEiervation dos not imply 1hat -th.-1 LEC 1-.E.

comparative advantage t-::°,,:s.3arily .macfacrid.good.. Dup:rtdi..cg on

th(Ar production costs, t he LDC -s a may able rapidiy o incrat,1 thir

4-!xports of those primary prud.6,:1.s for which they ar(J .not no).,T •"monopolists,"

bof.h by stressing those primary prod Jet 0 import by f.A-1

likely to grow- rapidly and by tJriAr •shar.-7) of the i..t..dst al

co c.:.ritri. imports. This u lJblc appli, a fortdorli, to a

4evc:Ilopad. country..

••••

1.5
Whilo Lho OECD ropoyl, 19fl aid flow from thn mda3lirlal 0.0Art,rioc,

(including multilateral aid) u' $7,8 Pinus uhp,- aid ti ow for

alt,Irnatdvc) valuations of PL. 480 -thipm-,int,, and for alt--:2-nativ:i pres.Elr:t of

t,hu amortizauion paymunts, John Piri,;„b, Eonoirlic' Aid ari.J. frlt,tfrr.a.tic,nal

(Baltimor(!: The doht.3 HopkH3 196)),
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• Fro, acted 1962-64 Imports
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alconolic beverages
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cc t ton
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vf--;g%--Itable oils
opper

Tc,f,a1.

LabL; V 1.

Canada acc:1.
hc., USA

s t

7,

Act,ial 1)::-ojact d Ac tA; a i Proied

million dollars, fob million doll Ea-s , fl.i I

(1) (2) (s) )4)

38 39 36- • .r; -1
88 1..t0 L2o 284
9 o 34

1.57 89 84 • ..,..2,4
0 a 93. 'VI
2 8 2L0. 331 

0
4

212 . ?0'.2 852 90';
6014. 6).15 430

1,105 ,, .220 766 780
15/4 156 268 

, 71 78 it'a •y"- J4

• 33 25 L38.
12 15 286 /41...1.

33 43 217. 209

31 - 40 .1.? 1,,;
,-
) i. '19 Lie.),; (..-,9';
73,3 9.53 .-.,s.'8 5.1...1
39 97 429 .302
90 1.1-21. 2b?, 

•., • .,

---q-
.D.) LO .540 .5 fth
144 200 73.41. 251

. 80 ;--1 •- , :::15

917 2'.;? ...,-;„9 7•/,

2,431. )..„ ,i_48 .413 8,789


