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HARMONIZING LEVEL OF PRICES IN SERBIA WITH PRICES IN 
EU COUTNRIES AND IMPACT OF THE CONVERGENTION ON 

GENERAL LEVEL OF PRICES IN SERBIA 
 

Abstract 
 

Effects of accession of Serbia to European Union on the level of prices in 
the context of their harmonizing in European economic market space have been 
discussed in this article. Assessment of the effects has been done on the base of 
experience gained by EU member countries.  

Experience from the countries became EU member show Serbia has to be 
faced with restricted convergent ion pressures on prices level. In the case of the 

ПРЕГЛЕДНИ ЧЛАНЦИ
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accession to EU with current level of prices and income(s) Serbia could record 
certain (annual) rise of the prices higher than rise of prices in EU zone. 
Assessment of further moves of the prices of basic products shown that significant 
rise of leaving product (food, non-alcoholic drinks, clothes and shoes) prices could 
be expected in Serbia because these prices are at the level similar to those in EU. 
Pressures on rise of prices shall be done at the prices of electric (and other) 
energy because of effects of substitution, but also on services (education, 
recreation, culture, housing). Having in mind Serbia facing with pay balance 
deficit for longer period of time, it could have effects on the level of prices of excise 
goods and other categories of goods in the regime of administrative control that 
are for state fiscal incomes. 

 
Key words: price level, convergent ion, inflation, exchange rate 
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-25 24,3 104 101,1 

-27 23,4 100 100,0 

-15 26,2 112 104,9 

 65,3 279 105,1 

 43,9 187 140,5 

 33,7 144 125,4 

 31,3 134 141,8 

 31,0 132 104,2 

 6,4 27 43,9 
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 8,8 38 58,5 
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           , , 
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 (Kravis i Lipsey, 1988.; Clague, 1986.; ihak i Holub, 2003.),    
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 23    -27   2001-2006 
 2001 2002 2003 2004 2005 2006 
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 (Bhagwati, 1984.)          
 (Bergstrand, 1991.). 
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