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INVESTMENT UNITS PRICES IN INVESTMENT FUNDS OF 
SERBIA MOVEMENT THE FIRST SIGN OF RECOVERY FROM THE 
NEGATIVE EFFECT OF THE ECONOMIG CRISES IN THE WORLD 

 
Abstract 

 
A mortgage crises that reached a lot of national economies through economic fluxion 

of the world’s economic market started in the USA. Negative effects of the crises reached 
our country at the end of last year. Government of the republic of Serbia has made a 
number of decisions in order to fight the consequences such as decrease of national 
product, export decrease, increase of the number of unemployed. From the point of view 
of this study the analysis of Decisions made by the Government is going to be made on 
the basis of movements of investment units prices in investment funds of Serbia. A big 
number of authors considers that startup of investment activities in institutionalized 
parts of financial market mirrored on the stock exchange can mean the return of 
faith of the investors and a sign of a recovery of national economy. 
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OIF        

2009 
      

  
 

881,13 880,96 777,31 542,06 475,63 460,96 454,83 359,46 342,76 346,40 

Citadel 
Triumph 

1049,49 1042,67 862,94 591,49 540,69 530,03 546,26 512,92 504,14 537,277 

Delta dinamic 849,64 796,10 665,02 460,81 462,40 463,91 445,28 397,18 371,14 381,46 
Focus 
premium 

875,81 825,79 690,22 478,01 447,86 406,58 395,71 370,21 342,34 333,46 

Jubmes aktiv      667,89 662,.6 663,34 632,04 628,31 
KD 
investmens 

845,59 717,82 557,16 389,24 374,09 356,68 370,57 326,21 335,09 395,54 

Kom bank 1001.02 916,50 786,27 730,04 720,70 712,68 712,75 691,7 691,3 745,17 
Raiffeisen 
akcije 

762.58 738,27 646,84 455,65 445,22 426,32 407,94 400 352,56 362,03 

Zepter capital 1007,32 955,46 796,78 573,24 553,43 540,17 533,62    
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Delta plus –
balansirani 
fond 

 
1150,32 

 
1082,62 

 
951,78 

 
833,55 

 
822,93 

 
812,90 

 
802,55 

 
735,73 

 
701,76 

 
709,46 

Hzpo balance  1000,00 990,65 1002,48 1003,33 997,96 1008,16 987,47 997,13 1024,21 
Focus 
nov ani fond  

    
1013,01 

 
1025,51 

 
1037,57 

 
1048,93 

 
1061,32 

 
1071,57 

 
1081,53 
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  30   
2009 

  
 

  -   
DELTA PLUS 27.05.09 709,46 RSD -0.15% +0.98% -14.34% -29.04% 

ERSTE 
BALANCED 

26.05.09 1036,88 RSD +0.01% +0.89% +3.69% +3.72% 

HYPO 
BALANCE 

26.05.09 1023,69 RSD -0.26% +3.24% +1.46% +2.42% 

   -     
FOCUS 

NOVCANI 
FOND 

26.05.09 1081,24 RSD +0.02% +0.87% +5.19% +8.15% 

   -     
CITADEL 
TRIUMPH 

27.05.09 537,27 RSD -0.41% +5,67% -2.36% -46.30% 

DELTA 
DYNAMIC 

27.05.09 381,55 RSD -0.16% +2.92% -18.10% -61.85% 

FIMA 
PROACTIV 

27.05.09 347,65 RSD -0.12% +1.45% -24.59% -65.22% 

FOCUS 
PREMIUM 

26.05.09 333,69 RSD -0.01% -2.49% -25.56% +66.63% 

ILIRICA JIE 27.05.09 408,58 RSD -0.09% +5.15% +5.15% -59.22% 

                                                            
1               
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JUBNMES 
AKTIV 

27.05.09 628,30 RSD -0.01% +0.48% +0.48% -37.17% 

KD 
EKSKLUZIV 

28.05.09 395,54 RSD -0.46% +18.89% +18.89% -60.45% 

KOMBANK 27.05.09 745,17 RSD -0.50% +8.09% +8.09% -25.46% 
RAIFFEISEN 

AKCIJE 
28.05.09 370,38 RSD -0.00% +2.08% +2.08% -62.96% 
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novcani fond   26.05.2009.      
1.081,24                

          
     0,87%. 

          
           
  ,          
.  Citadel Triumph     

  5,68%, Delta dnamic  2,92%, Fima proactiv  1,45%,  Ilirika JIE  
5,15%, Jubmes aktiv  0,48,  Kombank 8,09%,  Raiffeisen akcije  2,08%.  KD 
Ekskluziv          

 18,89%.        . .  2,49%. 
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