
 
 

Give to AgEcon Search 

 
 

 

The World’s Largest Open Access Agricultural & Applied Economics Digital Library 
 

 
 

This document is discoverable and free to researchers across the 
globe due to the work of AgEcon Search. 

 
 
 

Help ensure our sustainability. 
 

 
 
 
 
 
 
 

AgEcon Search 
http://ageconsearch.umn.edu 

aesearch@umn.edu 
 
 
 

 
 
 
 
 
 
Papers downloaded from AgEcon Search may be used for non-commercial purposes and personal study only. 
No other use, including posting to another Internet site, is permitted without permission from the copyright 
owner (not AgEcon Search), or as allowed under the provisions of Fair Use, U.S. Copyright Act, Title 17 U.S.C. 

https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
http://ageconsearch.umn.edu/
mailto:aesearch@umn.edu


5 iI"=lig· S

i~~~~~~~

~~i~l~Sl

Emmosm ~ %IS.f

*e~ 6 8~ ..~~B



SOUTHERN JOURNAL OF AGRICULTURAL ECONOMICS

Volume 19, Number 1
July 1987

Copyright © 1987 by the Southern Agricultural Economics Association

1987 Editorial Council Preston LaFerney, University of
Arkansas, Co-Chairperson for Policy

Stephen E. Miller, Clemson University, Ernest Bentley, Farm Computer Center,
Co-Editor Inc., Christiansburg, Virginia

Gary J. Wells, Clemson University, Co- Bob Dahle, North Carolina State
Editor University

Kim B. Anderson, Oklahoma State Richard Levins, University of Maryland
University James McGrann, Texas A&M University

Ralph D. Christy, Louisiana State Ted R. Nelson, Oklahoma State
University University

Ivery D. Clifton, University of Georgia, Stephen Ott, University of Georgia,
Athens Experiment

Tesfa G. Ghebremedhin, Southern Dan Taylor, Virginia Polytechnic
University Institute and State University

Cary W. Herndon, Jr., Mississippi Al Tinsley, Clemson University
State University

C. L. Charlie Huang, University of
Georgia, Experiment Editorial Staff

James D. Johnson, NED, ERS, USDA
Thomas G. Johnson, Virginia Polytechnic Elizabeth Dendy, Copy Editor

Institute and State University Janice King, Secretary
Richard A. King, North Carolina State

University
Deborah M. Markley, University of EditorialPolicy

Tennessee
Stephen F. Matthews, University of The purpose of the Journal is to provide a

Missouri forum for creative and scholarly work in
Angelos Pagoulatos, University of agricultural economics and related areas. Con-

Kentucky tributions on methodology and applications in
J. Martin Redfern, University of business, extension, research, and teaching

Arkansas phases of agricultural economics are en-
Edward M. Rister, Texas A&M University couraged. Preference will be given to articles
J. Scott Shonkwiler, University of addressing problems and issues of concern in

SFlorida Shnwlr-Ui t o the southern region of the United States. Only
submitted articles recommended by the

1987 Microcomputer Software Committee Editorial Council are accepted for publication.

Jeffrey L. Jordan, University of The Editorial Council encourages construc-
Georgia, Experiment, Co-Chairperson tive criticism of Journal articles and will
for Review publish accepted comments and replies.



SOUTHERN JOURNAL
OF

AGRICULTURAL
ECONOMICS

Volume 19, Number 1

July, 1987

Published by

Southern Agricultural Economics Association



SAEA OFFICERS, 1968-1988

Year President President-Elect Vice-President Secretary-
Treasurer

1968-69 Robert W. Rudd Marshall R. Godwin A. D. Seale, Jr. John C. Redman

1969-70 Marshall R. Godwin Thomas J. Whatley W. J. Lanham Luther H. Keller

1970-71 Thomas J. Whatley Kenneth R. Tefertiller Willard F. Williams Luther H. Keller

1971-72 Kenneth R. Tefertiller James S. Plaxico William E. Black Luther H. Keller

1972-73 James S. Plaxico Verner G. Hurt Charles D. Covey Luther H. Keller

1973-74 Verner G. Hurt Joseph C. Purcell James B. Bell James H. Simpson

1974-75 Joseph C. Purcell Henry J. Meenen Ted R. Nelson James H. Simpson

1st Vice-President 2nd Vice-President

1975-76 Henry J. Meenen Richard A. King Vernon R. Eidman James L. Pearson James H. Simpson

1976-77 Richard A. King Donald E. Farris Garnett L. Bradford Thomas G. Brown James H. Simpson

1977-78 Donald E. Farris Joseph D. Coffey Calvin R. Berry Robert Raunikar Gene A. Mathia

1978-79 Joseph D. Coffey Leo V. Blakley Bobby Eddleman Harold M. Harris Gene A. Mathia

1979-80 Leo V. Blakley Garnett L. Bradford John E. Lee, Jr. John Holt Gene A. Mathia

1980-81 Garnett L. Bradford Bobby R. Eddleman Joseph Havlicek Neil R. Martin H. Evan Drummond

1981-82 Bobby R. Eddleman Robert Raunikar Gerald A. Doeksen Jerry G. West H. Evan Drummond

1982-83 Robert Raunikar Calvin R. Berry Max R. Langham J. Richard Conner H. Evan Drummond

1983-84 Calvin R. Berry Joseph Havlicek J. Richard Conner John E. Ikerd H. Evan Drummond

1984-85 Joseph Havlicek J. Richard Conner John E. Ikerd Lanny Bateman H. Evan Drummond

1985-86 J. Richard Conner John E. Ikerd Lanny Bateman Daniel S. Tilley C. L. Charlie Huang

1986-87 John E. Ikerd Lanny Bateman Sandra S. Batie Bobby H. Robinson C. L. Charlie Huang

1987-88 Lanny Bateman Sandra S. Batie Lynn W. Robbins Richard K. Perrin C. L. Charlie Huang

II



SOUTHERN JOURNAL OF AGRICULTURAL ECONOMICS JULY, 1987

CONTENTS
Invited Papers and Discussions
Status of Agricultural Economics: Fork in the Road or a

Crooked Trail?
Lanny Bateman ........................................................ 1

The Role of Alternative Agricultural Enterprises in a
Changing Agricultural Economy

Emerson M. Babb and Burl F. Long ......................................... 7
Discussion: Joyce Allen ..................................................... 17

The Role of Farmer Cooperatives in a Changing Agricultural Economy
Ralph D. Christy ......................................................... 21
Discussion: Joseph D. Coffey ................................................ 29

Land-Grant Organization to Meet the Future
James E. Martin ........................................................... 31

Extension Economists in a Changing Agricultural Economy
David M. Kohl, Leonard A. Shabman, and Herbert H. Stoevener ................. 35
Discussion: Leo Polopolus ................................................... 45

Agricultural Economics Undergraduate and Graduate
Curricula: Are We Competitive?

F. W en W illiams ........................................................... 49
Discussion: James C. Hite .................................................. 55

Submitted Articles

A Differentiated Goods Model of the Effects of European Policies in
International Poultry Markets

Julian M. Alston and Grant M. Scobie ......................................... 59

The Technical Efficiency of Illinois Grain Farms: An Application of a
Ray-Homothetic Production Function

Hassan Y. Aly, Krishna Belbase, Richard Grabowski,
and Steven Kraft ........................................................... 69

Virginia Farmers' Soil Conservation Decisions: An Application
of Tobit Analysis

Patricia E. Norris and Sandra S. Batie ........................................ 79

Producer Returns from Cotton Strength and Uniformity: An
Hedonic Approach

Don E. Ethridge and Jarral T. Neeper ........................................ 91

Regional Cotton Acreage Response
Patricia A. Duffy, James W. Richardson, and
Michael Wohlgenant ........................................................ 99

Rationality, Price Risk, and Response
James L. Seale, Jr., and J. S. Shonkwiler ...................................... 111

Computer-Assisted Instruction for Financial Management
Emerson M. Babb .................................. ..................... 119

III



Abstracts

Selected Papers .................................................................. 123

Organized Symposia ............................................................. 146

SAEA Reports

Editors' Report, 1987 .................... ......... ............ .. .. 149

Secretary-Treasurer's Report, 1987 ................................................. 152

Southern Agricultural Economics Association
Award Recipients, 1987 ........................................................ 154

Constitution and Bylaws of the Southern Agricultural
Economics Association ................. .............................. 155

Guidelines for Submission of Manuscripts ......................... ............... 160

IV


