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MEBYHAPO/IHU YACOIIUC
3A EKOHOMCKY TEOPUJY U ITPAKCY U JPYIITBEHA ITNTABA

@ LICNOYLINANTIALS A
TINLINUITIVUIVIVIINA

Yaconuc u3na3y 4eTUPHU MyTa FOAUIIEHE T'oguna LIX, VII-IX 2013, 6poj 3

N3JIABAY: [IpymBo exoHomucra “ExoHomuxka” Hur

CYU3JJABAYN: Exonomcku ¢akynrer y Ipmmtunan, ®axynrer 3a ycmyxau Om3HHC - Cpemcka
Kamennua, HCTHTYT 3a eKOHOMHKY TOJbONIpUBpene - beorpa, daxynTer 3a MHIYCTPHjCKH MEHAIMEHT
- Kpymesar, ®axynter 3a 00pa3zoBame AWUIUIOMHUPAHMX MPAaBHUKA W AWUIUIOMHPAHHX EKOHOMFCTa
3a pykoBozehe kanpose - Hosu Can, dakynTer 3a TproBuHy M 0aHKapcTBO, YHUBep3UTeT Anda -
Beorpan, Case3 exonomucra Cpouje - pymreo ekoHomucta Hum, J{pymTso padyHoBoha 1 peBusopa
Hun, JpymTeo 3a MapkeTHHT peruona Hum.

I'NTABHU 1 OATOBOPHU YPEJIHUK:
IMpod. np Aparospyd Cumonosuh

IMOMORHUILIU ITTABHOI' 1 OATOBOPHOI YPEJJHUKA

Mp 3opan Cumonosuh (ekoHOMH]ja) Hp Anexcannap Bypuh (mpaso)
YPEJHUIITBO:

[Ipood. np Crexana Bexuh Ipod. np Aparo L{Bujanosuh

Exonomcxu gpaxynmem - Huw Hncmumym 3a eKOHOMUKY noaponpuspeoe -

[pod. np CnaBomup Musetuh Beozpad

Exonomcku paxynmem - Ipuwmuna IIpod. np dparan Momuposuh

Jp Anexcannap AnapejeBuh Daxynmem 3a NOCI06HO UHOYCHPUjCKU

@akynmem 3a ycaysucuu ouznuc - Cpemcka MeHayumenm - Mnadenosay

Kamenuya IMpod. np XKusora PanocasmeBuh

Jp dyumma Kapuh Daxynmem 3a 06pazoearse OUNIOMUPAHUX

Vuusepsumem Angpa - Beozpad NPaHUKA U OUNTOMUPAHUX eKOHOMUCTNA 3

pyKroeooehe kadpose - Hosu Cao

PEJIAKLIMICKU KOJIETUIYM
Axkazemuk 3opan Jlakuh, [Togropuna Axaznemuk Cranuciia Ceprujoid Janerko, Kujes (Yipajina)
Jlp Cno6onan Bunaxosuh, Cpemcka Kamenuna Jlp Aunpej Apjamos, Mocksa (Pycuja)
Jp I'e3a le Cu Tapuc, JIyrano (I11IBajuapcka) Jp Jlusujy dymurpacky (PymyHnuja)
Jp Josau JlaBunosuh (PymyHuja) Ip Cpehko Munauuh, Ipumtuaa
Jp Jypuj Kmazes, Mocksa (Pycuja) Jp bpaunncnas Bophesuh, Hum
Jp Munujanka ParkoBuh Jp WBan Yapora, Munck (benopycuja)
Hp Cnobonan Mapkoscku, Cromje (P. Makenonuja)  [Ip Munuua Byjuuuh, Hosu Ia3ap
Jlp Ana JoBanosuh, beorpan Jp dparyrun unxka, bama Jlyka (P. Cprcka)
Jp Pagmuno Toxocujesuh, Cyboruma

N3MABAYKU CABET

Jp Bo6an CrojanoBuh, Hum Jp Anexcannap ['pydop, Cyboruua
Jp Cno6onan L{seranosuh, Hum Jlp Ierap Becennnosuh, Kparyjenar
Jp Hyman 3npaskoBuh, Hum Jp Cnasuma TpajkoBuh, KocoBcka Murposuna
Jlp Bopusoje ITpoxonosuh, Jleckopan Jlp Bopucnas Panesuh, Hosu ITazap
Mp Bpanucnas JoBanuuh, Huru Hp Bpanucnas Mutposuh, Hum
Jp Jby6ouma Mutposuh, Hum Jlp Bpanko Muxaunosuh, beorpan
Jp Xpuctusoje Ilejunh, [pumruna [p Bparucnas [Ipoxonosuh, Jleckoaig
Jp Kusopan I'muropujesuh, Hum Jlp Mupjana Knexesuh, Kparyjesan
Hp Cooduja Jluxoa, Kujes (Ykpajuna) Jp behup Kanay, Hosu ITazap

Jlp Jonen Cy6uh, beorpax

YV punancuparsy “EKOHOMUKE” yuecmayje
Munucmapcmeo 3a Hayky u mexnonowxku paseoj Penyonuxe Cpouje




1. Yaconmc “ExoHoMyKa” MOKpeHYT je jyna 1954. ronune u mox HaszuBoM “ Huruku mpuBpenHu
DIACHUK ™ M3J1a3H0 je 1o jyHa 1957. ronume, a kao “TlpuBpennu macHuk™ 1o kpaja 1969. roqune. Hasus
“Hayka 1 mpakca” HOCHO je 3aKJbyqHO ca OpojeM 1/1973. rox. kaga nobuja HasuB “ExoHomuka’ Koju 1
JTaHac MMa.

2. Yaconmc cy nokpenynu [pymrBo exoHomucta Humia u JIpymTBo uEXHEEpa M TEXHHYApa
Huma (ocrano xao u3nasad 1o kpaja 1964. roaune). Vapyxembe KEBHIOBOha HocTaje u3aaBad MoUeB
oz 6poja 6-7/1958. romune. ExoHomMcku (akynter y Huiiry Ha ocHOBY cBoje omtyke 6poja 04-2021 ox
26.12.1991. romune noctao je cymsnasad “Exonomuke”. Takohe n Exonomcku daxynrer y Ipullltuan
nocrao je cymsnasad ox 1992. roqune. IToues ox 1992. ronune cymnsnasad “Exonomuxe” je u JIpymrso
3a MapkeTuHr perrnoHa Humr. Kao cymsnaBad “ExoHomuike” ¢urypupamm cy y Toky 1990-1996. romine
n DoHp 3a HayuHH pax ommurtrHe Hum, 3aBox 3a MPOCTOpHO M ypOAaHMCTHYKO IUTaHUpame Humr u
Kopmnopauuja Bunep bpoxep Hur.

3. Penyonuuku cekperapuar 3a uHpopmanmje CP Cpbuje cBojum Pememem 6p. 651-126/73-02 ox
27. HoBeMOpa 1974. romuHe ycBojHo je 3axreB “ExoHomuke” 3a ymuc y Perucrap HoBuHa. CKymuTHHA
Jpymrea exonomucra Huia Ha cennmim o 24. anpua 1990. roquse craryTapHOM OUTyKOM HOTBpAMIIA
je na “ExoHomuka” nma craryc npasHor jmna. Ha cexamm Ckymutuse pymTea ekoHomucta Hurr o
11. HoBemOpa 1999. ronunHe noHeTa je omtyka aa “ExoHomuka’ oTBOpH ocebaH >KUpo-padyH.

4. Tlpema Munwsersy Peryonuuxkor cexperapuara 3a kynrypy CP Cp6uje 6p. 413-516/73-02 ox 10.
jyna 1973. ronure 1 MuHICTapCTBa 32 HAyKy U TexHONorujy Pemyomnuke Cpowuje 6p. 541-03-363/94-02 o
30. jyna 1994. ronune “ExoHoMEKa” MMa CTaTyc HAyYHOT M PAaHT HAMOHAIHOT Yaconuca “Exonomuka”
je mohes ot 1995. nobuia craryc Mel)yHapogHOT eKOHOMCKOT 4acoruca.

5. YPEJHUIU: np Josan IlerpoBuh (1954-1958), Muonpar ®umumosuh (1958-1962), bnaroje
Maruh (1962-1964), np Hparossyd CrojwbkoBuh (1964-1967), np Muoapar Huxomh (1967-1973),
np Hparosbyd Cumonosuh (1973-1984), np Muonpar Josarosuh (1984-3-4/1988) u np dparosbyo
Cumonosuh (1990-10 nanac).

TEXHUYKO YIIYTCTBO 3A I[IMCABE PAJIOBA

1. PaioBe HaMemeHe 00jaBJPHBARKY Y YaCOIIHCY CIIATH Y €JIEKTPOHCKO] (hopMu: a) Ha AUCKETH, HIT

0) eJICKTPOHCKOM TIOIITOM Ha e-Mawl: zoki@medianis.net. Paose cnatu nucane AUPUIJIULIOM y
nporpamy MS Word, Ha crparu B-4 dopmara (17x24 cm). Kopuctima Trm croa Times New Roman
emmuuee 10. Y language bar-y 3a huprmiyouparu tactarypy Serbian (Cyrilic), a 3a naruamity Ser-
bian (Latin); 2. TekcToBH pajioBa 1Mo MpaBmiTy He 61 Tpedasio na Oymy ay»Ku of eceT crtpaHa; 3. Y3 pan
Tpeba JOCTaBUTH Ha CPIICKOM M €HITIECKOM je3HKY KpaTak caJpikaj (pe3umMe) oOrMa OKO jeflHe CTpaHe
HOPMAJTHOT TIpOpeNa, KJbydHE Pedr 1 HACIIOB paja; 4. AyTOpH MOTY JOCTABUTH TEKCTOBE H HA jeTHOM
OJ1 CTPaHUX je3HKa, C TUM ILTO Y TOM ClIy4ajy Tpeba NPUIIoKUTH HACIIOB Pajia, PE3UME U KIbYYHE Peurt
Ha CpIICKOM je3uKy; S. Ha kpajy paja TpeOa HammCTH CITCak KOpHIITeHe jureparype; 6. HaBectn
Ha3WB M MECTO MHCTUTYIIM]€ y KOjOj ayTop paau u e-Mawy; 7. Pykomucu ce He Bpahajy.

Kommujyrepcka oOpaga Tekcra u rpaduke:

MUJIAH JI. PAHBEJIOBUR

JIukoBHa onpema:

IMETAP OTthAHOBU®, IPATAH MOMYNJIOBU'R
Anpeca:

“ExoHoMuka” JIpylITBO €KOHOMHCTA

18000 Hurir, Makcuma T'opxkor 5/36

Tenedon Pemakmmje: +381 (0)18 4245 763; 211 443

e-mam: zoki@medianis.net WEB: http://www.ekonomika.org.rs
XKupo pauayn: guaapcku 160-19452-17; nesuzau 00-508-00000545
[ramna:

“CBEH”

18000 Hum

Tupax: 500 npumepaka

Tpema muwwersy Munucmapcmea 3a Hayky, mexunonoaujy u paseoj Penyonuxe Cpouje 6p. 413-00-
139/2002-01 00 21.02.2002. “Exonomuxa’” je ny6rukayuja 00 nocebHoz unmepeca 3a HaykKy.
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1. The journal EKONOMIKA was initiated in July 1954. It was published as “Nis Economic Messen-
ger” till June, 1957 and as “The Economic Messenger” till the end of 1969. The title “Science and Practice”
it had till the issue 1/1973 when it changed its name into EKONOMIKA as it entitled today.

2. The Journal was initiated by the Society of Economists of Nis and the Society of Engineers and Techni-
cians of Nis (the latter remaind as the publisher till the end of 1964). The Society of Accountants became its
publisher starting from the issue no. 6-7/1958. The Faculty of Economics, Nis, on the basis of its Resolution
No. 04-2021 from December 26, 1991, became the co-publisher of EKONOMIKA. Likewise, the Faculty
of Economics of Pristina became the co-publisher since in 1992. Starting from 1992, the co-publisher of
EKONOMIKA has been the Society for Marketing of the Region of Nis. Other co-publishers of EKONO-
MIKA included, in the period 1990-1996, the Foundation for Scientific Work of the Municipality of Nis, the
Institute for Spatial and Urban Planning of Nis and the Corporation Winner Broker, Nis.

3. The Republic Secretariat for Information of the Socialist Republic of Serbia, by its Resolution No.
651-126/73-02 from November, 27, 1974, approved of EKONOMIKA’s requirement to be introduced into
the Press Register. The Assembly of the Society of Economists of Nis, at its session on April 24, 1990, by
its statutory resolution, confrmed the legal status of EKONOMIKA. At the session of the Assembly of the
Society of Economists, Nis, on November 11, 1999, the resolution was adopted the EKONOMIKA was to
open its own bank account.

4. According to the Opinion of the Republic Secretariat for Culture of the Socialist Republic of Serbia
No. 413-516/73-02 from July 10, 1973 and the Ministry for Science and Technology of the Republic of
Serbia No. 541-03-363/94-02 from June 30, 1994, EKONOMIKA has the status of a scientific and national
journal. Starting from 1995, EKONOMIKA has been having the status of international economic journal.

5. EDITORS: dr Jovan Petrovic (1954-1958). Miodrag Filipovic (1958-1962), Blagoje Matic (1962-
1964), dr Dragoljub Stojiljkovic (1964-1967), dr Miodrag Nikolic (1967-1973), dr Dragoljub Simonovic
(1973-1984), dr Miodrag Jovanovic (1984-3-4/1988) i dr Dragoljub Simonovic (1990-till the present day).
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_ MEXJIYHAPOJHWM XYPHAJI
10 SKOHOMMWYECKOU TEOPUU U [IPAKTUKEU OBLLIECTBEHHBIM BOITPOCAM

@ LICNOYLINANTIALS A
TNLINUITIUIVIVIINA

KypHan uzgaercs 4eThIpe pas B FOLY. Ton LIX, VII-IX 2013, Ne 3

N3IATEJI: OO0111ecTBO SKOHOMHKCTOB ,, DJKOHOMHKA Huriia.

CYUBJATEJIN: DOxonomurdeckuii akymsrere B IIprmmrime, dakynsrer B ycmyxanu OmsHuc, Cpemcka
Kamennia, MHCTUTYT SKOHOMUKH cesbcKOro xossiictBa B benrpan, ®akymsTer NpOMBIILIEHHOTO
MeHamkMeHTa, . Kpymesar, @axynrer 3a o0pa3zoBame IUINIOMHAPAHHUX NPaBHUKA W JTUTUIOMHPAHIX
exoHoMmHCTa 3a pykoBonehe kaapose - Hosu Cap , ®axyssrer TOProeiu 1 GAaHKOBCKOTO fena, AJbda
Yrupepcurer benrpanma, Coros sxoHomucToB CepOum, OOmiecTBo SKoHOMHCTOB T. Humia, OOmectBo
OyxrantepoB U peBr30poB I. Hurra, O01ectBo MapkeTuHra pernona r. Humma.

[JIABHBII 1 OTBETCTBEHHBI PEJJAKTOP
IIpo¢. n.1. Iparonod CUMOHOBHY
[IOMOIIHUK TJIABHOI'O 1 OTBETCTBEHHOI'O PEJJAKTOPA

K.1. 3opan CumoHOBHY (SKOHOMHUS) J.1. Anexcaunp Ixypud (mpaBo)
PEJJAKTOPBI

IIpod. n.1. Cuexxana Jxekud IIpo¢. n.u. dparo I{BuitanoBud

Dxonomuueckutl paxynomem 2. Huw Hncmumym sKoHOMUKU CeNbCKO20

[Mpod. n.1. CnaBomup Musetud xo3sicmea - Benepao

Oxonomuueckutl gpaxynomem 2. Ipuwmuna [pod. n.1. Aparan MomupoBud

IIpod.n.H. Anexcanaap AHAPENCBHY Daxynvmem npoMbIULIEHHO20

Daxkynemem 6 ycayschu ousmuc, Cpemcka Meneddcmenma, 2. Mnaoenosay

Kamenuya [pod. n.1. XKusora PagocasnseBud

[Ipo¢.n.1. Qymmna Kapuu DaxynTer 3a 00pa30Bame AUIIIOMUPAHNX MPABHUKA

U JMIJIOMHPAHUX €KOHOMHCTA 3a pyKoBozehe

Anvgha Yuueepcumem, benepaoa
kazpoBe - Hou Can

PEJAKIIMOHHA A KOJIJIET' YA
Axanemuk 3opan Jlakuy, ITogropuma Axarc. Cramcnas CepritoBud Suenko, Kues (Ykpanna)
n.H. Cnobonan Bunakosuy, Cpemcka Kamenuna I.H. AHnpeit ApsimoB, Mocksa (Poccust)
n.H. I'c3a le Cu Tapuc, Jlyrano (11IBeituapust) 1.H. JluBny Jymurpacuy, (Pomanus)
1.H. Moan [aBunosuiy, Byxapecr (Pymbiaus) 1. H. Cpedko Munauny, [Ipumrina
1.H. FOypuit Kusizes, Mocksa (Poccust) 1.H. Bpanucnas Jlxxoppkesud, Hu
1.H. Munujanka ParkoBuy, Benrpan 1.H. Ban Yapora, Munck, MuHck, (benapycs)
1n.H. Cnobonan Mapkoscku, Croruibe (P. Makenonusi) 1. H. Mununa Byituny, Hosu [Ta3ap
n.H. AHa JoBaHoBHY, benrpan 1. H. Aparytun lunka, baus Jlyka (P. CepOust)
1. 1. Pagvuno TonocuiteBuy, CyboTtuia

COBET U3JIATEJIEM

I.H. bo6an CrostHOBHY, Humr I.H. Anexcannap I py6op, Cybornna
n.H. Cnobonan 1{BeranoBuu, Humm n.H. [lerap Becenunosuy, Kparyjesaig
I.H. [lyman 3npaBkosud, Humn n.H. Cnapuma Tpajkosuy, KocoBcka Mutposuiia
n.H. bopusoiie Hpoxonomq, JleckoBair n.H. bopucnas Pagesuu, Hosu Ilazap
k.H. bpanucnas Mosanuny, Hum I.H. bpanucnas Mutposnd, Hum
1.H. JIroyouma Mutposuy, Hum 1.H. bpanko Muxaunosuy, benrpan
1.H. Xpuctusoe Ileiuny, ITpumtnna I.H. bparucnas IIpokonosnd, Jleckosaig
1.H. XKuopan Imuropucsuy, Hum 1.H. Mupjana Knexesnu, Kparyjesaig
A.H. Codus Jluxosas, Knes (YkpanHa) 1.H. beunp Kanau, Hosu ITasap

n.H. Monen Cy6uu, benrpan

B ¢unancuposanuu ,, SKOHOMHUKH "yuacmeyem Munucmepcmeo Hayku
u mexronocuyeckozo pazeumus Pecnyonuxu Cepouu




1. XKypHan ,,OxoHOMHKa” Hayan w3naBarbesi ¢ mronsd 1954 roma u mon HasBaHuweM ,,Hurickuit
XO3SICTBEHHBIN BECTHHK ’ BBIXOIMII 10 MioHs 1957 roza, a Kak ,, X03sHiCTBEHHbIN BECTHHUK - 10 KOHIA 1969
rona. Haspanue ,,Hayka n npaxtika” Hocun 3axmodntenbHo ¢ Ne 1/1973 1, koria v Momydrl Ha3BaHHUe
,»JKOHOMHKA’, KOTOpOE IMEET U ceiyac.

2. Kypnan ocHoBamm OO1ecTBo 3koHOMHCTOB Hurma 1 OO1iecTBO MHKeHepoB M TeXxHHKoB Huima
(ocraBanuch M3aBaresIMU 10 KoHIa 1964 roma). OObequHeHne OyXraaTepoB CTaHOBUTCS W3IaTeieM
HaunHast ¢ Ne 6 - 7/ 1958 ronma. Dxonomuyeckuii daxynsrer B Hue Ha ocHoBanuu cBoero Perenns Ne
04 - 2021 ot 26.12.1991 rogna cran comznareneM ,, DKOHOMHKH . Taroke 1 DKOHOMUYECKHH (aKylIsTeT B
[purrrune cran comznarenem ¢ 1992 roga. Haunnast ¢ 1992 rona consnarenem ,,JKOHOMUKH ™ CTAHOBUTCS
OOmmecTBo0 MapkeTHHra periona r. Humma. Kak comsnarenn ,,OxoHomukn” B TedeHnd 1990 - 1996 roma
(urypuposanu PoH;I 110 HayYHBIM padoTaM, omirHb Huii, MTHCTUTYT ypOaHHCTHYECKOTO TUTAHUPOBAHKS
Huma 1 Koprnioparmst Winner Broker Hu.

3. PecniyOrmkanckuit cekperapuar o uH(popmarmi CP Cepoun cBoum Pemmerrnem Ne651-126/73-02
ot 27 Hos0ps 1974 Toma mpuHSAN 3asBICHAE ,,JKOHOMHKH O BXoZe B cocTaB Perwmcrpa razer. Cobpanne
OorecTBa 3k0HOMUCTOB I. Huiia Ha 3acenanvu ot 24 anpenst 1990 . YcTaBHBIM pellieHHEM TTOATBEP/IHL,
9T10 ,,JKOHOMHKA” UMEET CTaTyc mpaBoBoro yimia. Ha 3acenannm CoOpa-Huest O0IIecTBa SJKOHOMHCTOB
rHuma ot 11 HosOpst 1999 1. npuHATO pellieHre 00 OTKPBITHH ,, JKOHOMHUKOH,, OTIECILHOIO PaCICTHOTO
cyera.

4. CormacHo MHeHHIO PecryOnukaHckoro cekperapuara mo kynsrype CP Cepoun Ned13—516/73-02
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