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Where does ou

interest lie?
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With over 670 branches &7 {14
spanning the entire country,
UCOBANK today is doing all
it can to translate into reality
the objective behind bank
nationalisation : all-round econo-
mic development of the country.

expansion programme going full steam
ahead, UCOBANK today is.going all
out to develop priority and preferred
sectors like agriculture, small-scale
industries, self-employed, etc. Simul-
taneously, its comprehensive loan
schemes are being made available to
every socio-economic group.
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Published monthly in English, French and Spanish by the International Labour Office,
Geneva. Articles and information on topics relating to labour, human resources utilisation,
incomes policy, industrial relations and other current issues affecting conditions of life and
work in all countries.

A specimen copy of the Review will be supplied free on request.
Annual subscription (January to December) : Sw. frs. 40; Rs. 80.

MECHANISATION AND EMPLOYMENT IN AGRICULTURE—Case Studies from four
Continents.

Although mechanisation often tends to replace labour, tractors and other forms of
mechanisation continue to be introduced into agriculture in areas of rapid labour force
growth and high unemployment and under-employment. Should this be so and if not,
what can be done about it? Case Studies from Africa, Asia, Latin America and Southern
Europe are presented in an attempt to discover how the twin advantages of increased
output and higher employment can be secured through selective mechanisation taking
account of factor endowments, crop characteristics and other local variables.

Publications may be obtained through major booksellers, from ILO Publi-
cations, International Labour Office, CH-1211, Geneva 22, Switzerland or from
ILO Area Office, 7 Sardar Patel Marg, Chanakyapuri, New Delhi-21.
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AGRICULTURAL SITUATION IN INDIA
A Monthly Journa! of the Directorate of Economics and Statistics,

Ministry of Agriculture.
Main features:

* Articles from experts to enable critical appreciation of current trends and

prospects.
* Extensive commentary on the agricultural development in India and abroad.
* Reviews on important agricultural commodities.

* Comprehensive statistical tables—crop production, wages, prices, import
and export, rainfall and crop estimates.

Commanding a wide and influential readership in India and abroad, Agricul-
tural Situation in India is an invaluable guide to business executives, administrators
and students of agricultural economics.

... [ Single copy : Rs. 4.00 or £ 0.47 or;$1.44
Subscription § annual  : Rs. 48-00 or £ 5.60 or $17.28

Available from:
The Controller of Publications, Civil Lines, Delhi-110 006.
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! THE ASIAN ECONOMIC REVIEW
?—

A Quarterly Journal of the Indian Institute of Economics

Vol. XVI April-August, 1974 Nos. 1 & 2

I. Articles

The Mystery of Japanese Economic Development .. .. M. N. Ogbonna
Some Aspects of Population Growth and Economic Deve- Harendra
lopment K. Mazumdar
A Gradient Method of the Competmve Inter regnonal Model
A Partial Static Study .. .. i .. .. i Hong K. Sohn

Il. Notes and Memoranda
The Profession Tax in Andhra Pradesh Municipalities : Pro-
blems, Prospects and Evaluation
Economic-Functional Classification of State Governments
Expenditure in India : Some Conceptual Issues
Incentives as Aid to Industrial Development of Backward
Areas

lll. Reviews

Institute Notes : Project on ‘The Marketing of the Products of Small Scale
Industries in Hyderabad District.” )
Outline of Project on ‘Mortality of Small Industries in South India.”

Annual Subscription: Rs. 25.00 or £ 3.00 or US § 8.00
Single Copy: Rs.8.00 or £1.00 or US § 2.25
Order from the Registrar, The Indian Institute of Economics, Himayatnagar,
Hyderabad-500 029, India. !
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THE BANGLADESH ECONOMIC REVIEW
Quarterly Journal of The Bangladesh Institute of Development Economics

Volume 11 April 1974 Number 2

ARTICLES

Gordon C. Winston Capital Utilization and Optimal Shift Work

S. Ibi Ajayi An Econometric Case Study of the Relative Impor-
tance of Monetary and Fiscal Policy in Nigeria

Mohiuddin Alamgir Foreign Capital Inflow, Saving and Economic Growth—
A Case Study of Bangladesh

Masihur Rahman Khan Pattern of External Migration to and from Bangladesh,
1901-1961

NOTES

Lawrence J. White The General Problem of Industrial Concentration and

Industrial Economic Power in Less Developed Countries

Published four times a year: January, April, July and October. Subscription upto
December 1974 is Tk. 20.00 or U.S.$10.00 per annum or equivalent thereof in other
currencies; single copy Tk. 5.00 or U.S. § 2.50.

Reprints of articles are available in limited quantity at Tk. 2.00 or U.S. $1.00 or equivalent
thereof i in any other currenmes

Books for review should be sent in dupllcate to the Board of “Editors.” " Manuscripts,
in duplicate and editorial correspondence should be addressed to the Board of Editors,
The Bangladesh Development Studies, Adamjee Court, Motijheel Commercial Area,
Dacca-2, Bangladesh. Style instructions for guidance in preparing manuscripts in accep-
table form will be provided upon request. Rejected manuscripts will not be returned.
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Pledged to serve people engaged in
all vital sectors of the economy

DENA BANERK

gives high priority to helping
small industries progress and prosper

DENA BANK is an active partner in the development
of the vital sector of Small-scale Industries. Through its
large network of branches DENA BANK is giving
financial assistance to a large number of enterprising
entrepreneurs, thereby helping them to produce more
goods, to employ more people and to accelerate the
pace of our country’s all-round progress.

Please visit the nearest DENA BANK Branch and
enquire how DENA BANK's Small-scale Industries
. Finance Scheme can help you aiso.
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#{ DENX BANK |

(A Government of India Undertaking)
Head Otfice: Horniman Circle,
Bombay 400001.
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THE
AUSTRALIAN JOURNAL OF AGRICULTURAL ECONOMICS

Published by the Australian Agricultural Economics Society
Volume 18 August, 1974 No. 2

Stuart Harris Changes in the Terms of Trade for Agri-
culture: New Plateau or New Precipice

Bhargava India

KYM Anderson Distributed Lags and Barley Acreage Res-

C. B. Baker and Vinay K. Financing Small-Farm Development in %
ponse Analysis 1

: B. F. Hunt Short Run Price Cycles in the Sydney Wool
Futures Market

Timothy J. Ryan A Note on Victorian Wheat Yield Distri-
bution

Agriculture and Forestry, University of Melbourne,
Parkvitle, Victoria, 3052.

Membership: 88 (Australian) from the Secretary, Mr. P. B. Higgins,
Industries Assistance Commission, Kings Avenue,
Barton, A. C. T., 2600, Australia.

|
é Book Reviews
|
|

Editors Dr. A. S. Watson and Dr. I. R. Wills, C/o School of ;
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g THE GUJARAT STATE CO-OPERATIVE LAND DEVELOPMENT 0
g BANK LTD. AHMEDABAD-9 g
0 Gram : KHETIBANK Phone 76287-8/50539 6
8 Telex @ AM 358 )
FIXED DEPOSIT SCHEME 9
9

§ This Bank accepts Fixed Deposits from

the public at the following attractive

g rates of interest:

g For One vyear - o 7 % p. a. §
8 For Two vyears . ¥ .. 74 % p. a g
9 BANKS’ CONTRIBUTION IN AGRICULTURE FINANCE (-)
Membership .. - - .. Nos. 9.55 Lacs 0
Paid-up share capital .. 3 Se .. Rs. 11 Crores 06 Lacs g
g Reserve fund o . .. .. Rs. 2 Crores 49 Lacs g
0 Debentures floated .. .. . .. Rs. 165 Crores 79 Lacs 8
g Total advances 53 s 5% .. Rs. 176 Crores 88 Lacs 0
0 Mohanbhai Bhavjibhai Patel Zinabhai Darji H.M.Joshi, IAS g
g Chairman Vice-Chairman Managing Director Y
9
9
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ARTHA VIUNANA

Poona-4 (INDIA)
L O St 1051 L1 OO M 14141 4

5 E
E Quarterly Journal of the Gokhale Institute of Politics and Economics, Poona-4 - India. H
g Volume 16, No. 3 CONTENTS September, 1974 =
§ Changes in the Pattern of Consumption in India N. Sreenivasa lyengar E
£ and Lila Ram Jain E
E On Measuring Protection: A Methodological Enquiry g S. V. Bokil £
H Determinants of Supply Behaviour : The Case of Virginia Tobacco R.D. Singh, G.B. Pant g
= in India and P.R.Rao £
E Regional Integration in Andhra Pradesh P. V. Sarma £
= Crop-Regions of Madhya Pradesh Sudhakar N. Gadam E
£ A Note on Expected Price Level Changes and Fiscal Policy Effec- E
£ tiveness Richard J. Cebula  Z
g A Note on Professor Musgrave’s Diagrammatic Explanation of Tax g
£ Liabilities Under Various Sacrifice Formulas - Comments and 3
£ Restatement g
| (A) Income, Utility & Principles af Taxation—A Note Pyare Lal Arya £
E (B) A Note on Musgrave’s Diagrammatic Explanation of Tax Lia- £
£ bilities Under Various Sacrifice Formulas - A Comment Shyam Nath 2
_ZE (C) Theoretical Basis of Determining Subsistence Level of in- ' =
g come for Purpose of Progressive Taxation: A Restatement G. Thimmaiah 2
£ Book Reviews g
E Subscription Rates Please address ali E
E (inclusive of postage) corresdondence to: E
= Annual: Rs. 25; § 7.50; 45s. The Editor, g
= Artha Vijnana, £
= Single Gokhale Institute of E
g issue: Rs. 7.50;$ 2; 15s. Politics and Economics, §
5 =
| |
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WE ADVANCE LOANS

FOR

LAND IMPROVEMENT, OIL ENGINES, ELECTRIC
MOTORS AND PUMP SETS, TRACTORS, DIGGING
WELLS — IRRIGATION SCHEMES, ETC.

o o o
FOR FULL PARTICULARS CONTACT

DISTRICT BRANCHES AND REGIONAL OFFICES

AT
AURANGABAD, NAGPUR, POONA & NASIK
OR

THE MAHARASHTRA STATE CO-OPERATIVE
LAND DEVELOPMENT BANK LTD.

J. K. BUILDING, 2ND FLOOR, NAROTTAM MORARJEE MARG,
BALLARD ESTATE, BOMBAY-1.
(Estd. 1935)

Telegram: ‘MORTGAGE’ Telephone

HEAD OFFICE : 267801 l
267802 3 Lines
267803 s

MANAGING DIRECTOR : 261497 (Direct line)
SUB OFFICE NO. 1. 260306
SUB OFFICE NO. 2. 290006
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A. S. SAWKAR V. VENKATESAN D. S. JOSHI
MANAGER (ADM) MANAGING DIRECTOR CHAIRMAN
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Computerized monthly production of

WORLD AGRICULTURAL ECONOMICS
AND
RURAL SOCIOLOGY ABSTRACTS
(WAER$A)

From January production of WAERSA and the other 19
abstract journals covering all scientific aspects of world agriculture,
produced by Commonwealth Agricultural Bureaux, has been compu-
terized.

e aa

A monthly WAERSA will provide even greater current awareness of
all economic, sociological and policy aspects of world agriculture,
production and trade. Additional services such as cross-disciplinary
searches, special profiles, etc., will also be available as the machine
data base on CAB journals builds up. Data can also be supplied
on magnetic tape.

There are now more than 20 titles available in WAERSA’s new
series of Annotated Bibliographies on specialized aspects of
agricultural economics and particular geographical areas (Africa;
EEC: Asia, individual countries; etc.)). Further titles are always
under preparation to meet current interests and developments in agri-
cultural economics.

WAERSA Annual Subscription:

£22.00 ($57.00) (£9.00 to subscribers
in countries contributing to CAB)

Full list of Bibliographies

N A A A A A N e a e e

from : from :
Commonwealth Agricultural Bureaux, Commonwealth Bureau of
Central Sales, Agricultural Economics,
Farnham House, Dartington House,
Farnham Royal, Little Clarendon Street,
Slough, SL2 3BN, England. Oxford, OXI 2HH, England.
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DOES MONEY GROW ON TREES ? §

Money does not grow on trees but it does in a Bank. Yes, in a way.

Plant the seed of your first savings in our ‘Cumulative Deposit’ account today and
watch how it grows into a tree.

That is Cumulative-cum-Happiness for you

No man is an island unto himself. Our needs are so much dependent on other
things—such as money. There is nothing quite like knowing there is money for your
needs— ‘your own money’. We invite you to make provision for the welfare of
your family, marriage of your daughter and education of your children by opening a
Cumulative Deposit account in our Bank.

Let little joys add upto a lasting happiness.

SYNDICATE BANK

g
¢
$
¢
Where Service is a Way of Life g
¢
¢
¢
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Head Office : K. K. PAI
Manipal (Karnataka State) Managing Director
S e S

SOCIAL AND ECONOMIC STUDIES

Published by
INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH
UNIVERSITY OF THE WEST INDIES
JAMAICA, WEST INDIES

A journal devoted to the publications of research and discussion on agricultural, anthro-
pological, demographic, economic, educational, monetary, political and sociological ques-
tions, with emphasis on the problems of the developing territories, particularly those in
the Caribbean.
VOL. 23, No. 2, JUNE 1974 Special Number (Partial Contents)
Issues of Public Policy and Public Administration in the Commonwealth Caribbean

Edited by : G. E. Mills

& 3
g g
1
3
3
g G. E. Mills Introduction and Synthesis §
3
:
]
§
3
.3 L

Carl Stone Political Aspects of Postwar Agricultural Policies in Jamaica
(1945-1970)

F. E. Nunes A Ministry and its Community: Tobago—A Case Study in Par-
ticipation

J. E. Greene The Politics of Economic Planning in Guyana

Raphael A. Swaby Some Problems of Public Utility Regulation by a Statutory Board
in Jamaica : The Jamaica Omnibus Services Case

Edwin Jones Some Notes on Decision-Making and Change in Caribbean Ad-
ministrative Systems .

Subscription Rates

Per volume: J$6.00, W.I. & T. T. $14.40, £ 3.00, U.S. $ 7.50.

Single number : J$2.00,W.I.&T.T.$4.80,£1.00, U.S. $ 2.50.
Subscription and orders for back numbers should be addressed to: the Publications Editor,
Social and Economic Studies, Institute of Social and Economic Research, University
of the West indies, Mona, Kingston 7, Jamaica, W.1.
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ADVERTISEMENT TARIFF
FOR

INDIAN JOURNAL OF AGRICULTURAL ECONOMICS

(Quarterly)

Mechanical Data

Size of printed page: 19} cms. X 12} cms.
No. of columns: One

Width of column: 124 cms.

Average No. of pages per issue:

about 300 for Conference Number;
about 120 to 140 for other numbers
on fine quality printing paper.

RATES
Per issue Per Annum (4 issues)
Half page Rs. 100/- Rs. 360/-
Full page (ordinary) Rs. 200/- Rs. 700/-
Inside Back Cover page Rs. 300/- Rs. 1,050/-
Back Outer Cover page Rs. 400/~ Rs. 1,400/-

Membership Fee per Annum: Rs. 25 or £3.50 or $8.00.

Annual Subscription: Rs. 40.00 or £5.00 or $12.00
—post free.

Student Concessional Subscription per Annum: Rs. 15.00
—post free.

For further particulars please contact:
The Honorary Secretary
THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS

46-48, Esplanade Mansions, Mahatma Gandhi Road
Fort, Bombay 400 023 (India)




GUIDELINES FOR SUBMISSION OF PAPERS BY AUTHORS

1. Subjects: The objective of the Journal is to provide a forum for dissemination and exchange
of findings of research on agricultural economics. Purely descriptive material is not appropriate for
such a journal. Papers dealing with (i) new developments in research and methods of analysis, or
(if) which apply existing empirical research methods and techniques to new problems or situations, or
(ifi) which attempt to test new hypotheses/ theoretical formulations or modifications of existing
theories or policies to explain economic phenomena especially in the Indian context, or (iv) papers
based on research done by the authors bringing out new facts or data presented in an analytical frame
will be preferred. Younger economists are advised to seek guidance from their seniors in the
preparation of the paper for the Journal. A one-page statement indicating the author’s own assessment
of the importance and relevance of the findings reported in his paper in the context of recent
researches would be welcome.

2. Size of Paper : In view of the exorbitant increase in the cost of printing, it has become
necessary to restrict the length of the papers accepted for publication to 20 (double space) typed
pages (of the size 8'/2-by-11 inches) including tables and appendices (with margins on all sides
of at least 1'/2 inches). Papers exceeding this size limit will be returned to the authors. The
authors may however send along with their papers such ‘‘supporting material’’ as may be of help
to the referees in evaluating them. Abstracts not exceeding 100 words should be submitted in
duplicate along with the paper.

3. Copies : Two copies of each paper should be submitted along with a processing fee of Rs. 15/-
cither by M.O. or crossed I.P.O. ($ 4.00 or £ 2.50) drawn in the name of the Indian Society of
Agricultural Economics, to meet partly the postage and other incidental charges.

4. Author’s identification : To protect the anonymity of authors while referring the Papers for
expert opinion on their merits, authors are advised to avoid disclosing their identity in the text and
to attach a separate page showing the name(s) and affiliation(s) of the author(s) along with any
footnotes containing bibliographical information or acknowledgements.

5. Mathematical notations : Only essential mathematical notations may be used; it is
prohibitively costly to typeset such notations. All statistical formulae should be neatly typed.

6. Figures-Charts and Tables : Professional assistance should be availed of while presenting
figures and charts. They should be drawn in black ink which can be easily reproduced by photographic
process. Typescript is not suitable for reproduction. Roman numerals may be used for tables.

7. Footnotes : Footnotes should be numbered consecutively in plain arabic superscripts.

8. References and citations : Only cited works should be included in the reference list. Please
follow the style of citations as in previous issues of this Journal.

9. General : While sending papers the authors should state that the material has not been
published elsewhere or is not being published or being considered for publication elsewhere.

10. Reprints : Ten free reprints of the paper would be given to the author; additional reprints,
if required, are supplied at cost which may be ascertained from the Editor.

Printer : Shri G.R. Sheity; Type-setting on Postscript laser printer at Indian School of Political Economy,
An.l;abodh, Pune - 411 016; Place of pnnting : Mudra, 383 Narayan Peth, Pune - 411 030; Publisher :
Shri G.R.Sheity; Place of Publication and Owners : The Indian Society of Agricultural Economics, 46-48,
Esplanade Mansions, Mahatma Gandhi Road, Fort, Bombay-400 001.



Registered with the Registrar of Newspapers under No. R.N. 9004/57

SOME OF THE
PUBLICATIONS OF THE INDIAN SOCIETY OF
AGRICULTURAL ECONOMICS

1. INDIAN JOURNAL OF AGRICULTURAL ECONOMICS 1940-1964-SELECTED
READINGS (1966) 25.00

2. EVALUATION OF LAND REFORMS (with special reference to the Western Region
of India) by Prof. M.L. Dantwala and Dr. C.H. Shah (1971) 15.00

3. COMPARATIVE EXPERIENCE OF AGRICULTURAL DEVELOPMENT IN

DEVELOPING COUNTRIES OF ASIA AND THE SOUTH-EAST SINCE WORLD
WARII (1972) Cloth bound $ 9.00, £ 3.60 45.00
Card bound 30.00
4. INDIAN AGRICULTURAL DEVELOPMENT SINCE INDEPENDENCE (1986) 135.00
5. AGRICULTURAL DEVELOPMENT IN INDIA: THE NEXT STAGE (1988) 190.00
6. AGRICULTURAL DEVELOPMENT POLICY: ADJUSTMENTS AND 250.00

REORIENTATION (1990)
SEMINAR SERIES

7. No.IV.SEMINAR-CUM-WORKSHOP ON PROBLEMS OF FARM PRODUCTION
PLANNING AND PROGRAMMING (1964) 10.00

8. No. VI. SEMINAR ON FARM PRODUCTION PLANNING ANDPROGRAMMING
(1965) 8.00
9. No. VIIL SEMINAR ON FOODGRAINS BUFFER STOCKS IN INDIA (1969) 12.00

10. No. XII. SEMINAR ON RURAL DEVELOPMENT FOR WEAKER SECTIONS
(1974) 25.00

11. No. X1II. SEMINAR ON THE ROLE OF IRRIGATION IN THE DEVELOPMENT
OF INDIA'S AGRICULTURE (1976) 30.00
12. No. XV. SEMINAR ON CROP INSURANCE (1983) 60.00

13. . TECHNOLOGY OPTIONS AND ECONOMIC POLICY FOR DRYLAND AGRI-
CULTURE: POTENTIAL AND CHALLENGE Edited by Dr. N.S. Jodha (1989) 250.00
14. LIVESTOCK ECONOMY OF INDIA (1989) 95.00

Nos. 4, 6 and 14 can be had from:
OXFORD & IBH PUBLISHING CO. PVT. LTD.,
66, JANPATH, NEW DELHI-110001.

No. 5 from:
HIMALAYA PUBLISHING HOUSE,
Ramdoot, Dr. Bhalerao Marg, Girgaon, Bombay-400 004.

No. 13 from:

CONCEPT PUBLISHING COMPANY,
A-15-16, Commercial Block,
Mohan Garden,

New Delhi-110 059.

The rest can be had from:
THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS,
46-48, Esplanade Mansions,
Mahatma Gandhi Road, Fort, Bombay-400 001.




