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INTRODUCTION. 

The purpose of the following basis tables is to provide information on the historic.al cash-fu
tures price relationships for selected North Carolina cash markets and Chicago futures 
markets. 

The basis for a particular pair of cash-futures markets allows an agricultural producer to con
vert a futures price for a given contract month into an expectation of the net price from a 
hedged position which would be received in the month the commodity is sold. This informa
tion is important for a hedger. Basis allows a potential hedger to forecast an expected net sell
ing price, and then lock in the price through a futures market hedge if the price is attractive. 

Basis is generally defined as the cash minus the futures price. Thus, a negative basis implies 
a cash price which is below a futures price, while a positive basis implies a cash price above a 
futures price. A hedged price expectation for a market can be derived by adding the basis to 
the futures price. 

Basis estimates for grains (corn, soybeans, and wheat) are computed using weekly cash and fu
tures prices. The cash prices are taken from the Market Grain Report, published weekly by 
the Market News Section, Division of Marketing, North Carolina Department of Agricultute, 
Futures prices are taken from The Wall Street Journal. 

Two basis tables are provided for each cash market; one provides a three-year average basis 
(19.86-1988) and the other provides a five-year average basis (1984-1988). Basis averages for 
each calendar month are calculated for futures contracts expiring up to one year into the fu
ture·. 

Basis Tables for Corn, Wheat and Soybeans 

Basis tables for grains and soybeans are listed alphabetically by city. The grain and soybeans 
basis tables are organized as follows. MONTH is the calendar month in which basis is ob
served. The months in which futures contracts expire are identified across. the top of the page. 
Por soybeans, a single basis table would not fit across a page, so the second half of the table is 
repeated under the first half. Notethat each calendar month has basis calculated for futures 
contracts expiring up to one year away. Thus, for the month of January, soybean bases are cal':" 
culated for the nearby March through the next January contract a year away. For the month 
of October, bases are calculated for the nearby November through the September contract a 
year away. The purpose of reporting grain basis for contracts up to one year away is to allow 
the potential hedger to calculate not only an expected net price from selling a hedged crop at 
harvest but also the expected net price from storing and hedging a previously harvested crop. 
In addition, bases are calculated for both a five-year and a three-year average. In general, the 
three-year average should be used in making a hedging or storage decision. The five-year 
average is included to provide an indication of how basis may be changing in a given location. 
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An Example of How to Use the Grain Basis Tables 

a. To Estimate a Local Price 

As an illustration of using basis, consider a soybean producer in Albematltt. ASstlfne iris July, 
artdthe producer is considering hedging 5000 bushels of soybeans on the J anuaty futures con- · 
tract. 

He intends to deliver the soybeans he is producing in November. Assume further that the 
January futures contract is currently quoted at $7.00. By using the three-year average Al
bemarle basis table on page 7, the producer can forecast the current market price for Novem
ber delivery. Note from page 7that the expected basis in November for the Januaryfutures 

. contract (the nearest expiring contract after expected delivery) is -0.144. The producer's ex
pectation of the current price for November delivery would be calculated as: 

Expected Local Price 
for November Delivery 

For this example that would be: 

January 
Futures Price + 

Expected ·Local.Basis 
in November 

$6.856 = $7.00 + (-$0.144) 
. . 

Tliis is the producer's expectation of what the market is offering in July for November delivery 
· of5000 bushels of soybeans. 

b.. To Determine Returns to a Futures Hedge 

Assume that the producer above decides to hedge 5000 bushels of soybeans on the January 
futures contract. His expected net return from the hedged soybeans is caleulatedas: 

~ectedNet 
Return 

Futures 
Price 

Expected (C . . . I . .. . M ... ) + Basis - omm1ss10n + nterest on argm , 

or using the example: $6.84 = $7.00 + (-$0; 144) - ($80 I 5000 bushels) 1 · 

This would be his expected net price resulting from selling a 5000-bushel Jan~ary futures con
tract in July, selling soybeans in the cash market in November, and simultaneously buying back 
the 5000-bushel January.futures contract in November. This· is the net· expected price from 

·the.hedge regardless ofwhatthe.actual futures or cash price is. Any gain (loss) in the futures 
will be. offset by a loss (gai.n) in the cash price,. mid as long asthe c:ashp~ce is s9.144 below 
futures when the crop is sold; the futures and cash prices will net$6.84 per bushel. 

1 Eighty dollars is a standard commission rate. for a full service broker. This value· ipay vary, 
however, for individual hedgers. · 
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·--~.~~~-------~------------~-~--~----~-~-·-----~---------------------·---------~----·---~-·---~------~----~--------~--
F\J.tures Contract 

--~-----~---~·J~-------------------------------~-----------~--------~----------------~--------------------~----~~----

JANUARY 
FEBRUARY 

MARCH 
APRIL 

MAY 
JUNE 
JULY. 

AlllJST 
SEPI'EMBER 

OCIDBER 
IDVEMBER 
DF.GEMBER 

M:NilI 

JANUARY 
. FEBRUARY 

MAR.CR 
APRIL 

MAY 
JUNE 
JULY 

···. AlmsT 

SEPrEMBER 
OCIDBER 

IDVEMBER 
DECEMBER 

JANUARY MARCH 

~0.141 

-0.067 

JANUARY MARCH 

-0.140 
-0.165 
0.109 -0.002 
0,140 0.033 
0.309 0.202 
0.134 0.028 
0.110 0.001 
0.076 -0.038 
0.014 -0.097 
~0.120 -0.231 
-0.199 -0.294 
-0.190 -0.284 

MAY· JULY AlllJST SEPI'EMBER NOVEMBER 

-0.236 -0.308 -0.279 -0.108 -0.030 
. -0.174 -0.263 -0.251 -0.101 -0.055 

-0.028 -0.100 -0.065 0.123 0.217 
0.011 -0.043 -0.015 0.146 0.242 

-0.004 0.045 0.281 0.407 
-0.003 0.032 0.164 0.232 

o~on 0.188 0,208 
0.158 0.180 

0.117 
-0.019 

NEXT CA1ENIWl YEAR 

MAY JULY AlllJST SEPI'EMBER mvEMBER 

: 

0.163 
-0.050 
-0.075 -0.113 
-0.122 . -0.171 -0,142 
-0.184 -0.231 -0.219 -0.052 
-0.325 -0.380 -0.374 -0.280 
-0.378 -0.440 -0.429 ~o.322 -0.308 
-0.375 -0.441 . -0.436 -0.327 -0.326 
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~~~~~·---~~-----------------~~--------------------~-----~-------~---------~-------~--~~.~~-~-~~~··-------·------~---~~-
futures Contract 

------·--------------------------------~------·-----~------~--~---------~----~--------------------------~---------------

JANUARY 
FEPRDARY 

MAR.CH 
AIRIL 
·MAY 
JUNE 
JULY 

AlllJST 
SEPTEMBER 

OCIOBER 
IDVEMBER 
DECEMBER 

.. M:X\1IH 

JANUARY 
FEBRUARY 

MAR.CH 
APRIL 

CMAY 

JUNE 
JULY 

AllliST 
SEPTEMBER 

ocr6BER 
NOVEMBER 
DECEMBER 

JANUARY MARCH 

-0.170 
-0.184 

JANUARY MAR.CH 

-0.161 
-0.155 
-0.063 -0.161 
-0.008 -0.096 
-0.070 -0.168 
0.006 -0.088 
0.067 -0.024 

. 0.185 0.088 
0.121 · 0.036 

-0.020 -0.092 
-0.144 -0.176 
·-0.204 -0.240 

MAY JULY AllliST SEPI'EMBER IDVEMBER 

-0.229 -0.280 -0.258 -0.110 -0.071 
-0.235 -0.288 -0.264 ~0.106 -0.063 
-0.147 -0.174 -0.156 -0.008 0.031 
-0.105 -0.080 ~0.057 0.051 0.078 

~0.102 -0.068 0.006 0.018 
-0.082 '-0.023 0.079 0.096 

0.027 0.156 0.152 
0.212 0;275 

0.205 
0:045 

NEXT C'AlENDAR YFAR 

MAY JUlY Al.U.JST SEPTEMBER NJVEMBER 

-0.212 
-0.149 
-0.088 -0.123 
0.018 -0.036 -0.015 

-0.023 -0.052 -0.040 0.018 
-0.155 -0.186 -0.178 -0.107 
-0.208 -0.231 ... 0.207·. -0.121 -'0.132 
-0.278 -0.301 -0.295 •0.229 -0.240 



5 

. . 

Basis Table for Wheat·at Charlotte 
1984 through 1988 

--~----~~--~--~-------~---------~---··--.--------~------~---~-------~-~--~~~-~~~~--.-~-----~~-~--~~~-~--------~~---------

futtires Contract 
-~----~---~----.-----------~~~-~----------~------~-·---.--------~---------·-~------~----~------------~~--------~----~-~-----

M:Nn1 -MAR.al 

JANUARY . 0.245. 
FEBRUARY·. 0.269 

MARGI 
AERIL 

MAY 
JUNE 
JULY 

AOOUST 
SEPI'EMBER . 

·OCIDBER 
IDVEMBER 
DEcEMBER 

CURRENr. CAilND1'.R. YFAR 

MAY JULY . 

0.389 0.545 
0.430 0.563 
0.270 0.510 
0.148 0.385 

0.282 
0.091 

SEPTEMBER DECEMBER MARGI MAY 

0.526 0.422 
0.545 0.451 
0.500 0.395 0.349 
0.380 0.266 0.204 
0.270 0.149 0.092 0.104 
0.066 -0.028 -0.059 0;007 
0.084 ~0.008 -0.032 0.037 
0.124 0.007 -0.041 0.011 

0.068 0.031 0.092 
0.037 0.008 0.091 
0.041 0.036 0.135 

0.105 0.219 

Basis Table for Wheat at Charlotte 
1986 througp 1988 

NEXT CAI..ENJll\R. ·YFAR 

JUIX SEPTEMBER t>EX::EMBER 

0.180 
0.150 
0.227 0.138 
0.249 0.208 
0.289 0.255 
0.383 0.362 0.224 

-------------------------------------------------------------------~-----------------------------------1~-----------
futtires C.OUtract 

. I -----·-------------------------------------------------------------------------------------------------1------------

M:Nill MARGI MAY 

JANUARY. 0.188 0.434 
·-FEBRUAR.Y 0.187 0.474 

MARCH 0.336 
APRIL 0.497 

MAY 
JUNE 
JULY 

AIBUST 
SEPI'EMBER 

OCroBER 
IDVEMBER 
DECEMBER 

JULY 

0.659 
0.680 
0,717 
l.047 
0.477 
0.308 

SEPTIMBER DECEMBER MARGI 

0.658 
0.669 
0.712 
1.035 

. 0.458 
0.316 
0.233 
0.233 

•. 

0.568 
0.589 
0.624 
0.945 
0.371 
0.250 
0.196 
0.155 
0.182 
0.069 
0;116 ·. 

0.602 
0.925 
0.366 
0.256 
0.230 
0.137 
0.175 
0.071. 
0.126 
0.177 

NEXT . CAI..ENJll\R. YFAR i 

i 

i 
MAY JULY SEPTEMBER !DECEMBER 

0.440 
0.364 
0.368 
0.216 
0.270 
0.171 
0.206 
0.268 

0.474 
0.304 
0.381 
0.314 
0.334 
0.409 

0.253 
0~273 

0.306 
0.385 0.219 
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- ··- - -·- -·- _..,...; ~--"!":' ..;.._ --~ .:.-:- - -~·- ~ ~--'.'"'- - - - - - - - ..:.- - - ~ - - - - - -- .... - - ~ - - - - - - - - - ~ ~·,;,.. __ - ~ ... ~ ~ - - - .;. _ - - - ..: --"'!" .... ..; _ ~ - _;-_-_ -----.- --~ - -·- ~-.~ ~:-_;- -. ..:- ;;.-- -

-- - - - - ---- - _.,;, _ - ~-- - - -- -- -- -- -:- - ----·- - - - - -- -.- --~-- - - - ~ ... :. - - - - -·- ..;.,~ - - - - - !- -- ..; ~·-·_ - - -.-- - - - - _. __ ;:.· - - - -.-- - -~- - - ... - - - - ~~;,,; _ --- ~ - .... ..:. ;~."".'-

CXJRRFNl' CAIDJDAR YFAR. NEXI' CAIDIDAR YFAR 

M)mI MARdI MAY JULY · SEPI'EMBER DECEMBER. MARCH·. MAY ·JUI.Y .. . ·SEPrEMBFR D~ 

.JANUARY 0.113 0.074 0.065. 0.234 o.~31, 
FEB8IJARy• <t112 0.075 0.068 0;231 0.313 

MAR!lr 0.080 0.089 0.249. 0~336 0.247 
APRIL. 0.042 0.061 0.199 0.261 0.181 

MAY 0.023 0.191 0.266 0.179. 0.139 
JUNE . 0.048 ·0.244 0.315 0.225 0.186 • . ; 

JULY 0.080 0.113 0.019 -0.033 -0.047 . 
.. A1IlJST 0.070 0.109 • 0.019 ,;,0.036 -0;061 .. -···· 

.s£i>I'F}IBER •. . 0.011 -0.077 -0.133 -0.158 -0.113 
.OCIDBER -0.044 

.. ..:0.134 -0~188 -0.213 -0.161 - • . .' 

.. NJVEMBER .. . ... · 0.029 -0.042 -0.091 -0~118 -0.073 
·DECEMBER . 0.044 :..0.008 -0;037 ~0.010. 0.039 

Basis. Table for Com at Elizabeth City .. 
. . ·· 1986 .througp 1988 

-·-~:~;~_"!- --~~~·- --:~'-::-_-·;~~·.---_ ... - ---·- ~--.- - - - -- - - - --- "':' - - - - - - ..:. - - - - - - - - - --.- -.- - - - -:.__.;. .. - - - - - - - - "'!" - - - .:. ... - .... - - - - .. .:., .. ·- - - - - .: "'!" - -·- - - .. ·:. .:. __ - ..;· ... -·~ ... .:.. ... :.:..~ -·- - •· 

futures Contract 
. - ,.; - "'!"·;...,·""'..~~·7"'"'!'-. ..;.·.- - - - - -- - ;... - _._ - ~ ~ -.~:- ... - - - - ~- - - - - - - - ~ -.- - - - -·- - - - - -·- - - - - - -·- -·- ~ - -·~ - - - - - - - ·- - _: _ - -·- ~ - .:.: ~ - .,;, _ - - - ~·-··-·-.-·:..- - ~ ~·- ~ .. ..:. ___ -·~ -- - -. .;.. . 

. . ·.,. 

i-MNlH 
. . . 

. . JANC:JARY . 
''.mBRUARY .· 
" . MARri-1 

.Ai:RIL. 
MAY 

JU$ 
JULY 

···AlllJST 
SEPl'EMBER 
... OCIDBER . 

IDVEMBER 
iDEX»ffiER 

MARCH .. 

. 0.()45 
0.067 

·. 
. 

MAY ·JULy .·· SEPl'EMBER 

0.016 0.018 0.217 
0.057 0:066 0.217 
0.081 0.086 0.192 
0,064 0.087 0.167 

0.046. 0.191 
. 0.112 0.297 

:0~016 
... 0.033 

.. 

DF.CEMBER 

0.302 
0.259 
0.196 

. 0.164 
0.210 
0.301 

-0.032 
. '-0.132 
.•• -0.102. 
. ... 0.104 

0.045 .. 

MARCH 

0.110 
0.086 
0.124 

.0;214 .. 

.::o;l30 · 
-0.239 
-0.207 
-0.190 . 
-0;028 

MAY . · JU1Y SEPrEMBER DF.cEMBER 

0.086. 
0.174 

-0.183 -0.199 
~0.297 .· ·. -0.323 . 

.·•. 

.;0:266 -0.292 -0.281 
. -0.247 -0;275 . -0.254 -

-0.080 .·. -0.110 . ~0.106 

•. 

0.069 . ·. 0~013 : -0.024 .. ~0.017_ 

.. .. . . ; ~ ' 
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--~~--~-------~~------------------------------~------------~-----------------------------~--------------------------~ 
F\J.tures Contract 

. . _ .. ·. . . . ---------------------------------------------------------------------------------------------------------------------

. JANUARY 
FEBRUARY 

MARCH 
APRIL 

MAY 
JdNE 
JllIX 

AlXlJST 
·ocroBER 

NJVEMBER 
DECEMBER. 

M'.NlH 

JANUARY 
FEBRUARY 

MARCH 
APRIL 

MAY 
JUNE 
JllIX 

.AlXlJST· 
ocro:BER. 

.NJVEMBER 
DECEMBER 

JANUARY MARCli 

-0.021 
0.011 

JANUARY MARCH 

-0.012 
0.076 
0.055 -0.028 

-0.075 -0.155 
-0.270 -0.363 
.,.0.356 -0.449 
-0.272 -0.361 
-0.092 -0.162 
-0.170 -0.239 
-0.078 -0.127 
-0.060 -0.124 

aJRRENT CAilNDAR YFAR 

MAY JULY AinJST SEPIDIBER IDVEMBER 

-0.080 -0.131 -o.no 0.038 0.077 
-0.013 -0.041 -0.017 0.115 0.157 
-0.018 -0.024 -0.004 0.106 0.134 
-0.088 -0.092 -0.081 0.000 0.001 

-0.147 -0.170 -0.152 -0.190 
-0.116 -0.170 -0.196 -0.272 

-0.206 ~0.147 -0.191 
-0.022 -0.032 

-0.107 

NEXl' CAilNDAR YFAR 

MAY JllIX AlXlJST SEPTEMBER IDVEMBER 

-0.418 
-0.515 
-0.425 -0.435 
-0.220 -0.232 -0.142 
-0.303 -0.336 -0.328 -0.255 
-0.162 -0.184 -0.155 -0.074 -0.076 
-0.171 -0.204 -0.180 -0.028 -0.001 



JANUARY 
FEBRUARY 

MARGI 
APRIL 

MAY 
JUNE 
JULY 

AUGUST 
OCIDBER 

NOVEMBER 
DECEMBER 

M:NilI 

JANUARY 

FEBRlJARY 
MARCH 
APRIL 

MAY 
JUNE 
JULY 

AUGUST 
OC'IOBER 

IDVEMBER 
DECEMBER 

JANUARY MARCH 

JANUARY 

0.027 
0.023 
0.162 
0.089 
0.242 

-0.016 
-0.146 
-0.092 
-0.200 
-0.106 
-0.018 

0.026 
0.079 

MARCH 

0.060 
-0.007 
0.137 

-0.117 
-0.243 
-0.162 
-0.305 
-0.197 
-'0.112 

:Basis Table for Soybeans .at Elizabeth City 
1984 througp 1988 

futures Contract 

MAY JULY AUGUST SEPI'EMBER NOVEMBER 

-0.067 
-0.004 
0.041 
0.014 

MAY 

0.095 
-0.197 
-0.309 
-0.220 
-0.397 
-0.274 
-0.194 

-0.139 
-0.073 
-0.009 
-0.031 
-0.019 
-0.015 

-0.110 
-0.059 
0.022 

-0.011 
0.011 

-0.003 
-0.048 

NEXT CAL.ENJ)l\R YEAR 

JULY AUGUST 

-0.327 
-0.232 -0.142 
-0.452 -0.445 
-0.329 -0.314 
-0.254 -0.240 

0.059 
0.079 
0.184 
0.120 
0.228 
0.072 

-0.007 
-0.022 

SEPI'Fl1BER 

-0.345 
-0.213 
-0.098 

0.137 
0.124 
0.259 
0.182 
0.337 
0.076 

-0.055 
-0.032 
-0.105 

NOVEMBER 

-0.200 
-0.081 

8 
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--~-----------------------~---------------------~--~----------------------------------~~---------------~------------
futures Contract 

-~-~·----·-~----~---------------------~-----------------------------------·------------·---~-~~-~~-----------~~---~-~--

JANUARY 
FEBRUARY 

MAR.Cl{. 

APRIL 
MAY 

JUNE 
JULY· 

AIWST 
OCIDBER 

IDVEMBER 
DECEMBER 

MONlli 

JANUARY 
FEBRUARY 

MARCH. 
APRIL 

MR! 

JUNE 
JULY 

.···Al.UJ~ 

OCIDBER 
NCMMBER 
DECEMBER 

JANUARY MARCH. 

-0.021 
0.011 

JANUARY MAR.Cl{ 

-0.012 
0.076 
0.055 -0.028 

-0.075 -0.155 
-0.270 -0.363 
-0.356 -0.449 
-0.272 -0.361 
-0.092 -0.162 
-0.170 -0.239 
-0.078 -0.127 
-0.060 -0.124 

CURRENI' CAllNDAR YEAR 

MAY JULY AlllJST SEPTEMBER NOVEMBER 

-0.080 -0.131 -0.110 0.038 0.077 
-0.013 -0.041 -0.017 0.115 0.157 
-0.018 -0.024 -0.004 0.106 0.134 
-0.088 -0.092 -0.081 0.000 0.001 

-0.147 -0.170 -0.152 -0.190 
-0.116 -0.170 -0.196 -0.272 

-0.206 -0.147 -0.191 
-0.022 ~0.032 

.;0.107 

NEXT CAllNDAR YEAR 

MAY JULY AUGUST SEPTEMBER NOVEMBER 

-0.418 
-0.515 
-0.425 -0.435 
-0.220 -0.232 -0.142 
~0.303 -0.336 -0.328 -0.255 
-0.162 -0.184 -0.155 -0.074 :..o.076 
-0.171 -0.204 -0.180 -0.028 -0.001 



·· Basis Table for Soybeans· at FayetteVille. 
1984 througp 1988 .· 
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-- ............. _ .. _."":' __ .,;. ~ ..;.---------·- -----___ ..;, ------- -·-------·- ---- ----_._ ---·- ---~--:....;. _ --- ------- ~------ --------- _._ .... ----- ..... _ ---- ____ .;. ____ ~--·._: _ _;._:_ ;...------- ---- .. _;.. 

futures c.oritract 
- -----.-~----~ ... ~--~ ----··----- ~- ________ .;., __ ---- --- ---- ---·- ---... -----.--- ~ -~ ----·- ---~ --.. - -- --·- -·- -----------~-- ........ --"'6-·- --------~--·- --- -~~-- ....... -..;, __ ---- -

MCNill 

·JANUARY 
EEBRlJARY 

MARlli 
AHUL 

MAY 
JUNE 
JULY 

AIWST. 
SEPfiil.mER 

OCID.BER 
IDVEMBER 
DECEMBER 

M:Nlll 

JANUARY 
FEBRUARY 

MARlli 
·AHUL .• 

·MAY 
·.JUNE 

,, <.JULY. 
·, ·, AUIJST 

SEPIEMBER 
OCIDBER 

IDVFMBm 
DFaMBER 

JANUARY MARCH. 

JANUARY 

.0.046 
0.065 
0;261 
0.205 
0.322 
0.240 
0.24~ 
0.229 

'0.145 
-0,096 
-0.046 
-0.013 

0.046· 
0.121· 

MARCH 

0.158 
0.108 
0.218 
0.137 
0.144 
0.125 
o.~ 

-0.198 
-0.135 
-0.107 

MAY 

-0 .. 048 
0.037 
0.140 
0.130 

MAY 

. 

NEXT 

0.176 
0.060 
0.071 
0.047 

-0.031 
-0.283 
-0.208 
-0.189 

-0.120 . 
-0.031 
0.089 
0.083. 
0.107 
0.173 

-0.091 
-0.017 
0.121 
0.104 
0.139 
0 .. 192 
0.209 

CArnIDAR. YFAR 

JULY AiruST 

0.040 
0.008 0.030 

-0:071 -"0.060 
-0.333 -0.318 
-0.259 -0 .. 244 
-0.249 -0.235 

0.079 
0.:121 
0.283 
0.236 
0.326 
0.295 
0.328 
0.305 

SEPIEMSER 

0.124 
-0.220 
-0.143 
-0;Q93 

.:wvEMBER' 

0.156 
'0.166 
0.358 
0.298 
0.415 
0.335 
0.343 
0.322. 
0.238, 
-0~000 

IDVEMBF.R 

·• 

-0.129 
-0~076 
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~~~~~·--~-----~-~----~~-------~----------------·~---------------------~-------~-----~--~~~~~~~~-~~~~~-----------~-----~--
futures O:mtract 

-----~----~-~---~---------~-----·----~-~--~~-~~-------------~----·-----------~--~--------~-------.--------~--------~------

M:NIH JANUARY MARCH 

JANUARY 
FEBRll<\RY 

MAR.QI 
APRIL 

MAY 
JUNE 
JULY 

AIIlJST 
SEP1™BER 

OCTOBER 
IDVEMBER 
DECEMBER 

M:NIH 

JANUARY 
FEPRUl\RY 

MARCH 
APRIL 

MAY 
.. JUNE 

··JULY 
. ATXUST 

SEP1™BER 
OCTOBER 

IDVEMBER 
DECEMBER 

.JANUARY 

0.021 
0.126 
0.169 
0.082 

-0.025 
0.071 
0.227 
0.255 
0.114 

-0.117 
-0.039 
-0~032 

0.013 
0.061 

MAR.QI 

0;085 
0.002 

-0.119 
-0.022 
0.135 
0.177 
0.040 

-0.192 
-0.089 
-0.096 

MAY 

-0.045 
0;036 
0.095 
0.068 

MAY 

-0.169 
-0.085 
0.073 
0.115 

-0.014 
-0.252 
-0.123 
-0.143 

CURRENT CALENDAR YEAR 

JULY AIIlJST SEPI'a1BER· NJVEMBER 

~0.097 -0.075 0.072 0.111 
0.008 0.032 0.165 . 0.207 
0.089 0.109 0.220 0.247 
0.065 0.076. 0.158 0.159 
0.026 0.028 0.073 0.058 
0.105 0.122 . 0.176 0.159 

0.185 0.314 0.310 
0.293 0.327 

0.186 
-0.044 

NEXl' CALENDAR YEAR 

JULY AIIlJST SEP1™BER mvEMBER 

0.049 
0.086 0.102 

-0.039 -0.023 0.085 
-0.287 -0.262 -0.173 
-0.143 -0.115 -0.032 -0.031 
-0.176 -0.152 0.000. 0.026 



Basis Table for Corn at Goldsboro 
1984 through 1988 
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--.;; .- .... _, ___ , ______ ,_ -.-----·- --,---·----·---·-·-- _____ ,.;.. __ --------- ------------------ -------------------------- ------------ - --- -------------·- ------ --~ --.. 
F\.itures Contract 

-----------------------------------------------------------------------~---------------------~-----~-~~--~----------------~--

MNni MARCH 

JANUARY 0.226 
FEmllARY 0.290 

MARQI . 

AmIL 
MAY 

JUNE 
JULY 

. Al.LUST 
SEPT.EMBER 

OCIDBER 
IDVEMBFR 
DECEMBER 

C'URRENl' C.AilNDAR YFAR 

MAY JULY 

0.181 0.165 
0.247 0.233 
0.304 0.311 
0.260 0.275 

0.288 
0.267 

SEPI'EMBER DECEMBER MARCH MAY 

0.288 0.354 
0.360 0.415 
0.459 0.537 0.449 
0.403 0.456 0.377 
0.456 0.531 0.444 0.404 
0.447 0.510 0.421 0..383 
0.455 0.496 0.403 0.350 
0.256 0.276 0.184 0.129 

0.003 -0.085 -0.141 
0.004 -0.085 -0.139 
0.041 -0.029 -0.079 

0.061 0.007 

Basis Table for Corn at Goldsboro 
1986 through 1988 

NEXT C.AilNDAR YFAR 

JULY SEPI'EMBER DECEMBER 

0.335 
0.106 

-0.166 -0.121 
-0.165 -0.112 
-0.105 -0.060 
-0.020 0.021 0.044 

---·-----------------~~---------------------~---~----------------------------------------~----------------~--------------
F\.itures Contract 

------~-----~-------------~---------------------------~------.-----------------------------~-----------------~----------~--

ClJRRENI' CAUNDAR YFAR NEXT CALENDAR YFAR 

.MJNIB MARCH MAY JULY SEPI'EMBER DECEMBER MARCH MAY JULY SEPI'EMBER DECEMBER 

JANUARY 0.209 0.165 0.146 0.241 0.270 
FEBRUARY 0.257 0.223 0.213 0:296 0.300 

MARCH 0.257 0.258 0.345 0.340 0.255 
APRIL 

i 
0.226 0.243 0.310 0.297 0.220 

MAY· 0.226 0.371 0.390 0.304 0.266 
JUNE 0.204 0.358 0.355 0.269 0.231 
JULY 0.346 0.297 0.199 0.146 0.130 

AlilJST 0.201 0.113 0.008 -0.048 -0.074 
SEETEMBER -0.047 -0.152 -0.211 -0.237 -0.226 

OCIDBER -0.004 -0.090 -0.147 -0.175 -0.154 
~ 0.053 -0.020 -0.072 -0.101 -0.097 
DF.CEMBFR 0.049 -0.007 -0.041 -0.039 -0.045 



Basis Table for Com at Greenville 
1984 througj:l 1988 

futures Contract 

13 

------------------------------------------------------------------------------------------------------·--------------

MJNlli MARCH 

JANUARY 0.272 
FEEffiJARY 0.299 

MARCH 
AfRIL 

MAY 
JUNE 
JULY 

AlWST 
SEPI.'EMBER 

'OCIDBER 
NOVEMBER 
DF.CEMBER 

.M:Nlli MARCli 

JANUARY 0.264 
FE&illARY 0.270 

MARGI 
APRIL 

MAY 
JUNE 
JULY 

AlWST 
SEPI'EMBER 

OCIDBFR 
NJVEMBER 
DECEMBER 

CURRENT CAI.ENDAR YEAR NEXT CALENDAR YEAR 

MA.Y JULY 

0.227 0.210 
0.256 0.242 
0.288 0.295 
0.248 0.264 

0.275 
0.261 

SEPI.'EMBER DECEMBER MARCH MAY 

0.334 0.400 
0.369 0.424 
0.443 0.521 0.433 
0.392 0.445 0.366 
0.444 0.519 0.432 0.392 
0.441 0.503 0.414 0.376 
0.393 0.434 0.341 0.288 
0.223 0.242 0.151 0.096 

0.006 -0.082 -0.139 
0.037 -0.052 -0.106 
0.114 0.042 -0.007 

0.187 0.133 

Basis Table for Com at Greenville 
1986 througp 1988 

futures Contract 

CURRENT CAI..ENDAR YEAR 

MAY JULY SEPI'EMBER DECEMBER MARCH MAY 

0.220 0.202 0.296 0.326 
0.237 0.227 0.310 0.314 
0.248 0.249 0.336 0.331 0.247 
0.223 0.240 0.306 0.294 0.216 

0.248 0.392 0.411 0.325 0.287 
0.229 0.383 0.380 0.294 0.256 

0.270 0.221 0.122 0.070 
0.191 0.103 -0.001 -0.058 

-0.067 -0.172 -0.231 
-0.014 -0.100 -0.157 
0.143 0.069 0.017 

0.151 0.094 

JULY SEPI'EMBER 

0.273 
0.072 

-0.164 -0.119 
-0.132 -0.079 
-0.033 O.Oll 
0.105 0.148 

NEXT CAI..ENDAR YEAR 

JULY SEPI'EMBER 

0.054 
-0.084 
-0.257 -0.246 
-0.185 -0.164 
-0.011 -0.007 
0.060 0.062 

DECEMB'ER. 

0.171 

DECEMBER 

0.055 



MONIH 

JANUARY 
FEBRUARY 

MAR.ill 
APRIL 

MAY 
JUNE 
JULY 

AIUJST 
SEPI'EMBER 

OCIDBER 
NOVEMBER 
DECEMBER 

M:N.lll 

JANUARY 
FEBRUARY 

MAR.ill 
APRIL 

MAY 
JUNE 
JULY 

Aill.JST 
SEPTEMBER 

.OCIDBER 
NOVEMBER 
DECEMBER 

JANUi\R.Y MARCH 

-0.053 
-0.002 

JANUARY MARCH 

-0.052 
-0.057 
0.130 0.028 
0.059 -0.037 
0.142 0.038 
0.068 -0.034 
0.077 -0.029 
0.003 -0.099 

-0.028 -0.128 
-0.257 -0.359 
-0.192 -0.281 
-0.114 -0.208 

BaSis Table for Soybeans at Greenville 
1984 through 1988 

futures Contract 

aJRRENT G.A.IBNDAR YE.AR 

MAY JULY AIWST 

-0.147 -0.219 -0.190 
-0.085 -0.155 -0.141 
0.009 -0.041 -0.009 

-0.015 -0.062 -0.042 
-0.072 -0.040 
0.001 0.020 

0.031 

NEXT c.Aill'.ilil<\R YFAR 

MAY JULY AlUJST 

-0.003 
-0.110 
-0.103 -0.136 
-0.176 -0.216 -0.203 
-0.206 -0.246 -0.235 
-0.444 -0.494 -0.479 
-0.354 -0.405 -0.390 
-0.290 -0.350 -0.336 

14 

SEPTEMBER NOVEMBER 

-0.020 0.057 
-0.002 0.042 
0.152 0.227 
0.089 0.151 
0.146 0.235 
0.123 0.164 
0.154 0.173 
0.077 0.096 

0.063 
-0.161 

SEPI'EMBER NOVEMBER 

-0.048 
-0.381 
-0.289 -0.275 
-0.194 -0.177 



Basis Table for Soybeans at Greenville 
1986 throug):i. 1988 
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~~~~~·~~~-------~------------------·-----~------------------------~--~----------------~~~~~~~···--~~---------··---~----
futures Contract 

~-~----~-------~-------------------~-~.-------------~------------~--~----------------------------------~-~~~-~~~---·~-

.M:NIH JANUARY . MARCH MAY JULY AlnJST SEPTEMBER NJVEMBER 

JANUARY -0.102 -0.161 -0,212 -0.191 -0.043 -0.003 
FEBRUARY -'0.066 -0.092 -0.120 -0.096 0.037 0.079 

MARCH -0.030 ..:0.035 -0.015 0.095 0.122 
APRIL -0.075 -0;079 -0.067 0.014 0.015 

MAY -0.139 -0.136 -0.091 -0.107 
JUNE '-0.052 -0.035 0.018 0.000 
JULY 0.028 0.157 0.152 

AI.ruST 0.133 0.170 
SEPI'EMBER 0.082 

OCIDBER -0.197 
NJVEMBER 
DECEMBER 

NEXl' CAilNIWl YEAR 

M.:N1H . JANUARY MARrn. MAY JULY AlnJST SEPTEMBER NJVEMBER 

JANUARY -0.093 
FEBRUARY ..,0.002 

MARCH 0;044 -0.039 
APRIL -0.061 -0.141 

MAY -0.191 -0.285 . -0.335 
JUNE -0.087 -0.181 -0.243 
JULY 0.070 -0.022 -0.083 -0.108 

·AIUTST 0.095 0.014 -0.046 -0.078 -0.072 
SEPTEMBER 0.010 -0.063 -0.118 -0.142 -0.118 -0.017 

OCIDBER -0.270 -0.345 -0.405 -0.440 -'0.415 -0.326 
NJVEMBER -0.189 -0.239 -0.273 -0.293 -0.265 -0.182 -0.181 
DECEMBER -0.174 -0.237 -0.285 -0;317 -0.293 ..,0.141 -0.115 



:JOCNnI MARCH 

JANUARY 0 .. 294 
FEBRUARY O .322 

MARCH 
APRIL . 

MAY 
JUNE 
JULY 

A!IlJST 
SEPIDIBER . 

iOCIDBER 
NOVEMBER 
DECEMBER 

MAY 

0.249 
0.278 
0.292 
0.270 

Basis Table for C.Orn at Kinston 
1984through 1988 

futures Contract 

JULY SEPIDIBER DECEMBER MARCH 

0.232 
0 .. 265 
0.298 
0.285 
0.315 
0.269 

0.356 
0.392. 
0.435 
0.413 
0.484 
0.449 
0.399 
0.213 

0;422 
0.447 

. 0.505 
0.466. 
0.559 
0.512 
0.440 
0.233 
0.002 
0.032 
0.124 

0.418 . 
0.387 
0.472 
0.423 
0.346 
0.141 

-0.086 
-0.056 
•0.052 
0.209 

0.432 
0.385 
0 . .294 
0.086 

-0.142 
-0.110 
0.002 
0.155 

Basis Table for C.Om at Kinston 
1986 through 1988 
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.JULY .SEPTIMBER DECEMBER 

0 •. 279 
0.063 

-0 .. 167 
-0.136 
·-0.023 
. 0.127 

.;Q~l22 
-0.079 . 
0.021 

.. 

0.170 . 0.192 

. . --..; ---"'""--.- _..; __ ----------- ------ ----·----- ---·- --- --- --_,_ ---------- - ----- ----- --- ------- --------- _____ , ___ ,_ -·- --·- --- -·-·- --- -----·- ------------- --- -------·-·- ---·- -- --------
( 

futures Contract 
-- .... ---- -·- ---~--------- ------ ... _ ------·------- ---·- --- ---- -----._ _ -----.- ... -------------·- ----- ----- ------------·- --- --- ... -- :_ _ -·- --- -------- --- -... --------

CURRENI' CAI..ENDAR YEAR NEXT CAIBNDAR YEAR 

M:Nlli MARCH MAY JULY SEPI'EMBER DECEMBER MARCH MAY JULY SEPrEMBER DECEMBER 

.JANUARY 0.270 0.226 0.207 0.302 0.331 
FEPiillARY 0 .. 274 0.240 0.230 0.314 0.317 

MARCH 0.238 0.236 0.309 0.296 0.214 
APRIL 0.250 0.266 0.333 0.320 0.243 

MAY 0.290 0.434 0.453 0.368 0.329 
JUNE 0.260 0.414 0;411 0.325 0.287 
JtJIX 0.277 0.229 0 .. 130 0.077 0.062 

AIIDST 0.179 0.090 -0.014 -0.070 -0.096 
SEPI'EMBER -0.065 -0.169 -0.229 -0.255 -0.244 

OCIDBER -0.004 -0.088 -0.146 ~0.174 -0.149 
mvEMBER 0.155 0.081 0.029 0.000 0.003 
DECEMBER 0.176 0.119 0.085 0.087 0.0808 



Basis Table for C.om at I.urrberton 
1984 throaj:i 1988 

17. 

~~~.~-~--~---~-------~---~-~-----·------~---~-----------------~----~---~-~---~-~~----------.----~~--~-------~-~~-~-----
futures Contract 

~-----~------~------------~-----=-~------~-----------~-~------~·~----------------.-------------------~-----.--~--------·-

~ . MARCl:l 

JANUARY 0.243 
FEBRUARY 0.289 

MARGI 
APRIL 

MAY 
JUNE 
JULY 

AlilJST 
SEPI'EMBER 

·ocrosER. 
NCJVR1BER. 
DEC™BER. 

aJRRENT C'AUNDAR. YEAR 

MAY JULY 

0.198 0.181 
0.246 0.232 
0.286 0.293 
0.258 0.274 

0.287 
0.254 

SEPI'EMBER. DECEMBER. MARCl:l MAY 

0.305 0.371 
0.359 0.414 
0.441 0.519 0.431 
0.401 0.455 0.375 
0.455 0.531 0.443 0.403 
0.434 0.497 0.408 0.370 
0.428 0.469 0.376 0.323 
0.103 0.122 0.031 ~0.023 

-0.009 -0.098 ~0.154 

-0.002 -0.092 -0.146 
0.058 -0.013 -0.063 

0.111 0.057 

Basis Table for C.om at 11.nIDerton 
1986 througp 1988 

NEXT C'AUNDAR. YEAR 

JULY SEPI'EMBER. DE'.Cfl.IBER 

0.308 
-0.047 
-0.179 -0.134 
-0.171 -0.119 
-0.089 -0.044 
0.029 0.071 0.094 

--------------~-------------------------------------------------------------------------------------------~----------
futures Contract 

--------------------------------------------------------------~------~-----------------·--~---------------------------

ClJRRENI' C'AUNDAR. YEAR NEXT C'AUNDAR. YEAR 

Ml:N1H MARGI MAY JULY SEPI'EMBER. DECEMBER. MARCl:l MAY JULY SEPI'EMBER. DECEMBER. 

JANUARY. 0.252 0.208 0.190 0.284 0.313 
FEBRUARY 0.270 0.237 0.227 . 0.310 0.314 

'.'MARCll 0.280 0.281 0.367. 0.363 0.278 
APRIL 0.233 0.250 0.316 0.304 0.226 

MAY 0.262 0.406 0.426 0.340 0.301 
JUNE 0.213 0.367 0.363 0.278 0.240 
JULY 0.322 0.274 0.175 0.122 0.107 

AIIlJST 0.113 0.024 -0.080 -0.137 -0.163 
SEPl'EMBER. -0.035 -0.139 -0.199 -0.225 -0.214 

OCIOBER. -0.033 '-0.119 -0.176 -0.204 -0.183 
IDVEMBER. 0.003 -0.070 ~0.122 -0.151 -0.147 
DECEMBER. 0.071 0.014. -0.020 -0.017 -0.024 



Basis· Table for Soybeans at Imberton 
1984 through 1988 
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-·- .. -·-··-- ---·-- ... ---·-·- -·-·- --- ---- ----- ------·- .. -- ----- -------- -----·- ------ ------ --- ------- -·- __ ;.. ----·- --------·- -------- ---- -·- ---·-----------·---·- --- .... _____ .. __ _ 

:futures·c.ontract 
---~ ------ -~ -·-·------- --- ----- ------·- ---- --- ------ -------------~ ----- ---- ------ ___ .;, ____ ---- ---·--- ---------- -·- .. ;.. ____ ------- ~ ---------- -------------·- ........ .,_.;;.. __ 

JANUARY 
FEBRUARY. 

MARCH 
AERIL 

MAY 
JUNE 
JULY 

AUGUST 
SEPI'EMBER 

OCIDBER 
IDVEMBER 
DECEMBER 

M:NJH 

JANUARY 
FEBRUARY 

MAR.QI 
.APRIL 

MAY 
JUNE 
JULY 

AIIlJST 
Sfil'l'EMBER 

OCIOBER 
N'.JVEMBER 
DF.CEMBER 

JANUARY MAR.QI 

-0.096 
-0.027 

JANUARY MARCH 

-0.095 
-0.082 
0.117 0.015 
0.052 -0.044 
0.168 0.064 
0.109 0.005 
0.087 -0.020 
0.030 -0.078 

-0.107 -0.218 
-0.279 "'.0.390 
-0.237 -0.328. 
-0.147 -0;240 

MAY JULY AUGUST SEPIDIBER ID\1EMBER 

-0.190 -0.262 -0.233 -0 .. 063 0.014 
-0.110 -0.180 ~0.166 -0.027 0.017 
-O.CX:>3 -0.054 -0.022 0.139 0.214 
-0.022 -0.069 -0.049 0.082 0.144 

-0.046 -0.015 0.172 0.261 
-0.002 0.026 0.148 0.206 

0.041 0.163 0.183 
0.107 0.127 

-0.004 
-0.178 

NEXT CAlENDAR YEAR 

MAY. JULY ALWST SEPI'EMBER NJVEMBER 

0.022 
-0.071 
-0.094 -0.127 
-0.158 -0.202 -0.174 
-0.306 -0.353 .;.Q.341 -0.167 
-0.485 -0.539 -0.533 ~0.439 

-0.405 ~0.460 -0.445 -0.343 -0.330 
-0.322 -0.382 -0.369 -0.227 -0.210 



Basis Table for Soybeans at lunberton 
1986 through 1988 
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-~~·-~------~---~--------~----·-------------·--------·-----------------------------------~-----~---~-------.-------------
futures c.ontract 

. -~----~----~~--·---~--------------~--·~----~-----~~------------------------~----~--------~--------~--~---~----~-~--~--

JANUARY 
FEBRUARY 

MAR.CH 
APRIL 

MAY 
JUNE 
JULY 

AlnJST 
SEPI'EMBER. 

OClDBER 
NJVEMBER 
DF.CEMBER 

KNIH 

JANUARY 
FEBRUARY 

MAR.CH 
APRIL 

MAY 
JUNE 

·.JULY 
AlnJST 

SEPI'EMBER 
OClDBER 

NOVEMBER. 
DF.CEMBER 

JANUARY MAR.CH . 

-0.126 
-'0.081 

JANUARY 

-0.118 
-0.017 
0.026 -0.056 

-0.087 -0.167 
-0.170 -0.264 
-0.070 -0.164 
0.037 -0.055 
0.080 -0.006 

-0.248 -0.333 
-0.400 -0.472 
-0.240 -0.289 
-0.167 -0.231 

MAY JULY AirnST SEPI'EMBER. NMMBER. 

-0.185 -0.237 -0.215 -0.067 -0.028 
-0.107 -0.135 -0.111 0.022 0.064 
-0.047 -0.053 -0.033 0.078 0;105 
-0.101 -0.105 -0.093 -0.011 -0.010 

-0.118 -0.115 -0.070 -0.086 
-0.108 -0.067 0.015 0.017 

-0.004 0.124 0.120 
. 0.114 0.158 

-0.164 
-0.334 

NEXT C'AilNDAR. YFAR 

MAY JULY AirnST SEPI'EMBER NOVEMBER 

-0.313 
-0.223 
-0.116 -0.140 
~0.071 -0.110 -0.091 
-0.393 -0.422 -0.410 -0.351 
~0.535 -0.566 -0.558 ~0.487 

-0.324 -0.346 -0.317 -0.236 -0.238 
-0.278 -0.311 -0;287 -0.135 -0.108 



M:NIH: MARCH. 

JANUARY 0-373 
FEBRliARY 0.399 

MARrn 
APRIL 

MAY 
JUNE 
JULY 

· AIWST 
SEPI'EMBER 

OCIDBER 
IDVEMBER 
DF:.GnMBER 

0.328 
0.356. 
0.380 
0 .. 353 

BaSis Table for Com at Mbcksville 
1984 through. 1988 

futures.Contract: 

JULY SEPI'EMBER DECEMBER MARCl:L MAY 

0.3ll 
0 .. 342. 
0.386 
0.369 
0 .. 413 
0.397 

0.435 
0.469 
0.535 
0.497 
0.581 
0.577 
0.607 
0.541 

0.501 
0.524 
0.612 
0.550 
0;657 
0.640 
0.648 
0.544 
0.265 
0.153 
0.238 

0.525 
0.471 
0~570 

0.550 
0.555 
0 . .452 
0.176 
0.064 
0.167 
0.298 

0.53D 
0512 
0.502 
0.396 
0.121 
0.010 
0.117 
0.244 

Basis Table for Com. at Mocksville 
1986 through.1988 

0.487 
0.370 
0.096 

-0.015 
0.091 
0.216 

O.B9 
0.036 
0.136 
0.259 
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--~ --~ ~·- ----- ---- -·---·---·- -·- --·- ----- -·------·- ___ ,_ --- ------·- ----- ------------ ---·- --------- ----- --- - ___ , ___ ,_,_ --- _____ ,_ -·- - ---·- ___ ,_ -- ---·-·-·---,-------- ----
futures Contract 

CURRENl' C'AilNDAR YFAR NEXT CAIENllA.R YFAR 

M:NllI MARaI MAY JULY SEPTEMBER DECEMBER MARCR MAY JULY SEPTEMBER DECEMBER 

JANUARY 0.338 0.293 0.275 0 . .370 0.399 
FEBRUARY 0.370 0.337 0.327 0.410 0.414 

. MARGI 0.401 0.402 0.489 0.484 0.400 .·· 
APRIL 0.376 0.393 0.460 0.447 0.370 

MAY 0.409 0.553 0.572 0.486 0 .. 448 
JUNE 0.450 0.604 0.601 0.515 0.477 
JULY 0.564 0.515 0.416 0.364 0.348 

AtXIJST 0.493 0.404 0.299 0.242 0.216 
SEPTEMBER 0.233 0.129 0.069 0.043 0.054 
' OCIDBI!R. 0.171 0.085 0.028 0.000 0.021 
IDVEMBER 0.315 0.241 0.189 0.160 0.163 
DECEMBER 0.366 0.309 0.275 0.277 0.270 



Basis Table for Com at Monroe 
1984 through 1988 
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-·----------·--~-----~---------------~--~----------------------~------------------~--------~·---~------------~----~----
futures C.Ontract 

-------------~------·-----------·---~---------~----------------------------------~-------~---~~---~~~------------------

MCNllI MAR.CB 

JANUARY 0.413 
FEBRUARY 0.433 

MARGI 
APRIL 

MAY 
JUNE 
JU.CT 

AUGUST 
SEPI'EMBER 

OCIDBER 
mvEMBER. 
DECEMBER 

MCNllI MAR.CB 

JANUARY 0.374 
FEBRUARY 0.394 

MARCH 
APRIL 

MAY 
JUNE 
JU.CT 

AUGUST 
SEPTEMBER 

OCIDBER 
IDVEMBER. 
DECEMBER 

CURRENT CAllNDAR YEAR 

MAY JULY SEPTEMBER DECEMBER MAR.CB MAY 

0.368 0.351 0.475 0.541 
0.389 0.376 0.503 0.558 
0.412 0.419 0.567 0.645 0.557 
0.407 0.423 0.551 0.604 0.525 

0.459 0.627 0.702 0.615 0.575 
0.440 0.620 0.683 0.593 0.555 

0.606 0.647 0.554 . 0.501 
0.415 0.431 0.339 0.283 

0.214 0.125 0.070 
0.186 0.096 0.042 
0.271 0.200 0.150 

0.314 0.260 

Basis Table for C.Om at Monroe 
1986 through 1988 

futures c.ontract 

CURRENT CAllNDAR YEAR · 

MAY JULY SEPI'EMBER DECEMBER MAR.CB MAY 

0.330 0.312 0.406 0.436 
0.360 0.350 0.434 0.437 
0.410 0.411 0.497 0.493 0.408 
0.403 . 0.420 0.486 0.474 0.396 

0.436 0.581 0.600 0.514 . 0.476 
0.435 0.589 0.586 0.500 0.462 

0.509 0.460 0.361 0.309 
0.450 0.361 0.257 0.200 

0.233 0.129 0.069 
0.172 0.086 0.029 
0.280 0.206 0.154 

0.297 0.240 

NEXT CAllNDAR YEAR 

JULY SEPI'EMBER DECEMBER 

0.486 
0.259 
0.045 0.087 
0.016 0.069 
0.124 0.169 
0.232 0.275 0.297 

NEXT CAllNDAR. YEAR 

JULY SEPI'EMBER DECEMBER 

0.293 
0.174 
0.043 0.054 
0.001 0.022 
0.125 0.128 
0.206 0.209 0.202 



.MONilI 

JANUARY 
FEBRUARY 

MARlli 
AFRIL 

MAY 
JUNE 
JULY 

AlilJST 
SEPTEMBER 

OCIDBER 
IDVEMBER 
DECBMBER 

MJNIH 

JANUARY 
FEBRUARY 

MARCH 
AFRIL 

MAY 
JUNE 
JULY 

AiruST 
SEPI'EMBER 

OCIDBER 
IDVEMBER 
DECBMBER 

JANUARY MAR.CB 

-0.145 
-0.036 

JANUARY MAR.CB 

-0.144 
-0.092 
0.076 -0.026 
0.063 -0.032 
0.183 0.080 
0.033 -0.069 
0.027 -0.078 
0.045 -0.058 

-0.120 -0.220 
-0.270 -0.372 
-0.238 -0.327 
-0.152 -0.246 

Basis Table for Soybeans at Mt. Ulla 
1984 t:hrougp 1988 

futures Contract 

MAY 

-0.240 
-0.120 
-0.044 
-0.011 

JULY 

-0.311 
-0.189 

·-0.096 
-0.057 
-0.031 
-0.033 

NEXT CAIENDA.R YEAR 

MAY JULY 

0.037 
-0.145 
-0.152 -0.183 
-0.135 -0.175 
-0.298 -0.338 
-0.457 -0.507 
-0.400 -0.452 
-0.328 -0.388 

AiruST 

-0.283 
-0.175 
-0.063 
-0.037 
0.000 

-0.014 
-0.006 

AiruST 

-0.154 
-0.317 
-0.492 
-0.436 
-0.375 

22 

SEPTEMBER IDVEMBER 

-0.112 
-0.036 
0.097 
0.094 
0.188 
0.088 
0.108 
0.118 

SEPTEMBER 

-0.144 
-0.394 
-0.335 
-0.233 

-0.034 
0.008 
0.173 
0.156 
0.276 
0.129 
0.122 
0.137 

-0.028 
-0.174 

IDVEMBER 

-0.322 
-0.216 
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Basis Table for Soybeans ·at Mt. Ulla 
1986 throaj:l 1988 

~~~~~~---~---~-~~-----------------·--·-------~-------------------~--------~-----------~~.~~~~-~-·--·~--·------~-~------
FUtures C.Ont:ract 

--------~-~-~~--~----~-~--~--------~~--------~~------------~---------------~---------------------~---------~-----~-~--

JANUARY 
FEP1illARY 

MARCH 
AIRIL 

MAY 
JUNE 
JULY 

AUGUST 
SEPTEMBER 

OCIDBER 
NJVEMBER 
.DECR1BER 

.tmlll 

JANUARY 
FEBRUARY 

;·•MARCH 
AfRIL 

MAY 
JUNE 
JULY 

AUGUST 
SEPTEMBER 

OCIDBER 
IDVEMBER 
DECEMBER. 

JANUARY. MARCH 

-0.0900 
-0.0581 

JANUARY MARCH 

-0.081 
0.006 
0.016 -0.066 

-0.036 -0.116 
-0.102 -0.196 
-0.132 -0.226 
-0.018 -0.110 
0.048 -0.032 

-0.139 -0.213 
-0.294 -0.369 
-0.252 -0.302 
-0.082 -0.146 

CURRENI' CAIEND/l.R YEAR 

MAY JULY AllliST SEPTEMBER NOVEMBER 

-0.149 -0.200 -0.178 -0.030 0.008 
.,0.083 -0.111 -0.087 0.045 0.087 
-0.057 -0.063 -0.043 0.068 0.095 
-0.050 -0.053 -0.042 0.039 0.040 

-0.050 '-0.048 -0.002 -0.018 
-0.097 -0.080 -0.026 -0.044 

-0,038 0.076 0.064 
0.085 0.122 

-0.067 
-0.221 

NEXT CAIDIDAR YEAR 

MAY JULY AllliST SEPTEMBER NOVEMBER 

-0.246 
-0.288 
-0.172 -0.195 
-0.094 -0.125 . -0.115 
-0.268 -0.292 -0.256 -0.167 
-0.429 -0.464 -0.439 -0.350 
-0.337 -0.357 -0.328 -0.245 -0.245 
-0.193 -0.226 -0.202 -0.050 -0.023 



Basis Table for Soybeans at Raleigh 
1984 through 1988 
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~.-·;.,_.;.,. ---- .... _ ---- ---------....... -.... -·------ --------- --·- --------- ------------------ ------ -·-·-c- ----- ----_,_ ------- ----·- -·- --- ----·-·- -·-·-·- .,;-..,; ------ -..; 
FUtures c.ontract 

--.:..- -------- ... ---·- -- .;. ____ .... ----·- -------------~ --- .;. _ ---- --- ------------------·---- ---·------ .... ----- -------- --.- - ... --- ----- ___ , _____ ------------ ------...: ,.;,; ___ -

CURRENT C'AlENDAR YFAR. 

MNllI J.ANUAR.Y ·MAR.ill MAY JULY AI.XlJST SEETEMBER. NOVF11BER 

JANUARY 0.060 -0.034 -0.105 -0.077 0.093 0.171 
FEBRUARY 0.121 0.037 -0.031 -0.017 0.121 0.166 

MARCH 0.140 0.089 0.121 0.283 0.358 
AERIL 0.121 0.074 0.095 0.226 0.288 

MAY. 0.097 0.129 0.317 0.406 
JUNE 0.151 0.180 0.235 0.213 
JULY 0.221 0.318 0.308 

AI.XlJST 0.306 0.325 
SEPrEMBER 0.210 

OCIDBER. 0.011 
NJVEMBER. 
DELEMBER. 

NEXT C'AlENDAR YFAR 

:trnIH JANUARY MAR.ill MAY JULY AI.XlJST SEETEMBER. NJVEMBER 

JANUARY 0.061 
FEBRUARY 0.065 

MARCH 0.261 0.158 
AERIL 0.196 0.099 

MAY 0.312 0.209 0.166 
.JUNE 0.124 0.028 -0.042 
JULY 0.217 0.117 . 0.051 0.023 

· AOOUST 0.233 0.129 0.052 0.013 0.030 
SEPI'EMBER 0.117 0.018 -0.059 -0.099 -0.089 0.098 

OCIDBER -0.084 -0.186. -0.271 -0.321 -0.306 -0.209 
NOVEMBER -0.050 -0.139 -0.212 -0.264 -0.248 -0.147 -0.134 
DECilIBER 0.001 -0.092 -0.174 -0.234 -0.220 -0.078 -0.061 

. 



Basis Table for Soybeans at Raleigh 
1986 througp 1988 
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-~~---~-------~-----------~.---------------~---~--~--------------------~------------------------------------·-----------
futures Qmtract 

---------~~·---------------------------·--~--------------~-------------------------------~-----~---------------------

JANUARY 
FEBRUARY 

MAR.al 
AffiIL 

MAY 
JUNE 
JULY 

AUXJST 
SEPI'EMBER 

OCIDBER 
NC>Va1BER 
DECEMBER 

.M:Nil{ 

JANUARY 
FEBRUARY 

MARCH 
APRIL 

MAY 
JUNE 
JULY 

·~sr 

SEPI'EMBER 
OCIDBER 

IDVEMBER 
DECEMBER 

JANUARY MAR.al 

0.025 
0.061 · 

JANUARY MAR.al 

0.033 
0.126 
0.169 0.085 
0.082 0.002 

-0.028 -0.123 
0.071 -0.022 

. 0.230 0.137 
0.243 0.162 
0.088 0.013 

-0.097 -0.172 
-0.032 -0.082 
-0.024 -0.087 

CURRENT· CA1ENill\R YFAR 

MAY JULY AUGUST SEPI'EMBER IDVEMBER 

-0.033 -0.085 -0.063 0.084 0.123 
0.036 0.008 0.032 0.165 0.207 
0.095 , 0.089 0.109 0.220 0.247 
0.068 0.065 0.076 0.158 0.159 

0.022 0.025 0.070 0.055 
0.105 0.122 0.176 0.159 

0.188 0.317 0.312 
0.280 0.317 

0.160 
-0.024 

NEXT CA1ENill\R YFAR 

MAY JULY AirnST SEPI'EMBER IDVEMBER 

-0.172 
-0.085 
0.076 0.051 
0.100 0.069 0.072 

-0.040 -0.065 '-0.053 0.059 
-0.232 -0.267 '-0.242 -0.153 
-0.117 -0.137 -0.108 ·-0~025 -0.025 
-0.135 -0.167 -0.143 0.008 0.035 



Basis Table for Corn at Roaring River 
1984 througp 1988 
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-·--- ... -_,_ --- --- ---- --- __ . ___ ----- ---- _-;.. __ ----- _____ ;., --------- --- -------- ------ ----- ---------- .,. __ ----- ----------- ----·- ----- -- ... --..; ____ - -------..;. -----------~-- --- - __ .;. ---- -----
futures Contract 

----- ----------------------------- ----- ------------- -_:_ --------- --- ------- -------- ------ --- ------·- ----- ----- ..... -------- --- -·--- --------- --- --·----- ----

M'.NIH MARCH 

JANUARY 0.380 
FEPfilTARY 0.402 

MARCH 
APRIL 

MAY 
JUNE 
JULY 

AlilJST 
SEE'l'EMBER 

ClcroBER 
NOVEMBER 
DECEMBER 

aJRRENI' CAilNU.AR YEAR 

MAY JULY 

0.335 ·0.318 
0~358 0.345 
0.378 0.383 
0.371 0.387 

. 0.430 
0.414 

SEPI'EMBER DECEMBER MARCH MAY 

0.442 0.508 
0.478 0.527 
0.521 0.590 0.503 
0.515 0.568 0.489 
0.598 0.674 0.586 0.546 
0.594 0;656 0.567 0.529 
0.618 0.659 0.566 0 .. 513 
0.527 0.540 0.448 0.394 

0.271 0.182 0.127 
0.158 0.068 0.014 
0.227 0.155 0.105 

0.332 0.278 

Basis Table for Corn at Roaring River 
1986 through 1988 

NEXT CAllNlli\R YFAR 

JULY SEPTEMBER DECEMBER 

0.498 
0.370 
0.102 0.145 

-0.011 0.041 
0.079 0.124 
0.250 0.292 0.315 

- - - ~- - -- ----- - -- --- ---- ... -·--- - -·- - - - - --- -·- - ----- - ------------ - -·- - - - - - - - --- - ------- - - - - - ... ---·-·- - - - - --- - - - - --- --- - --·- --- - - - -·- --- - --------- - - --- -.-<- -"- --- -
futures C.Ontract 

-------... ------------·-·- ------- ----------- --- ----- ------------- ----------·--- ----·-·- --------- ---- --- -·- ---·- -·- -·--- -·--- -------·-·- ----- ..... ___ --- ---- ... --·-

ClJRRENl' CAilNU.AR YFAR NEXT C'AI.ENDAR YFAR 

M:NIH MARCH MAY JULY SEPI'EMBER DECEMBER MARCH MAY JULY SEPI'EMBER DECEMBER 

JANUARY 0.323 0.279 0.261 0.355 0.385 
FEBRUARY 0.350 0.317 0.307 0.390 0.394 

MARCH 0.380 0.378 0.450 0.438 0.355 
APRIL 0.371 0.388 0.454 0.441 0.364 

MAY 0.404 0.548 0.568 0.482 0.444 
JUNE 0.450 0.604 0 .. 601 0.515 0.477 
JULY 0.564 0.515 0.416 0.364 0.348 

AUlJST 0.488 0.399 0.294 0.237 0.211 
SEPTIMBER 0.228 0.124 0.064 0.038 0.049 

OCIDBER 0.175 0.089 0.032 0.004 0.025 
IDVEMBFR 0.317 0.242 0.191 0.161 0.165 
DECEMBER 0.366 0.309 0.275 0.277 0.270 



. 

Basis Table for Com at Selma 
1984 througj.1. 1988 

27 

---------------------------------------------------------~----------------------------------------------------------
FUtures Contract 

---------------------------------------------------------------------------------------·----------------------------

MCNlH MARCH 

JANUARY 0.286 
FEBRUARY 0.329 

MARCH 
APRIL 

MAY 
JUNE 
JULY 

AlUJST 
SEPI'EMBER 

OCIDBER 
NJVEMBER 
DECEMBER 

·M:Nlli MARCH 

JANUARY 0.322 
FEBRUARY 0.323 

MARCH 
APRIL 

MAY 
JUNE 
JULY 

AIUJST 
SEPI.'EMBER 

OCIDBER 
NJVEMBER 
DFmIBER 

G1JRRENl' C'AilNilA.R YEAR 

MAY JULY SEPI'EMBER DECEMBER MARGI MAY 

0.241 0.225 0.348 0.414 
0.286 0.272 0.399 0.454 
0.281 0.288 0.436 0.514 0.426 
0.256 0.271 0.399 0.452 0.373 

0.294 0.463 0.538 0.451 0.411 
0.272 0.452 0.515 0.426 0.388 

0.392 0.433 0.340 0.287 
0.251 0.292 0.202 0.147 

0.027 -0.060 -0.116 
0.060 -0.029 -0.083 
0.091 0.019 -0.030 

0.167 0.113 

Basis Table for Com at Selma 
1986 througj.1. 1988 

FUtures Contract 

aJRRENI' C'AilNilA.R YEAR 

MAY JULY SEPI'EMBER DECEMBER MARGI MAY 

0.278 0.260 0.354 0.383 
0.289 0.279 0.363 0.366 
0.250 0.251 0.337 0.333 0.248 
0.213 0.230 0.296 0.284 0.206 

0.275 0.420 0.439 0.353 0.315 
0.244 0.398 0.395 0.309 0.271 

0.210 0.161 0.062 0.010 
0.148 0.056 -0.052 -0.111 

-0.029 -0.135 -0.194 
0.092 0.006 -0.050 
0.175 0.101 0.049 

0.202 0.145 

NEXT C'AilNilA.R YEAR 

JULY SEPI'EMBER DECEMBER 

0.272 
0.124 

-0.142 -0.094 
-0.109 -0.056 
-0.056 -0.011 
0.085 0.127 0.150 

NEXT C'AilNilA.R YEAR 

JULY SEPI'EMBER DECEMBER 

-0.005 
-0.137 
-0.221 -0.210 
-0.078 -0.057 
0.020 0.023 
0.111 0.114 0.107 



JANUARY 
. FEBRUARY 

MARCH 
APRIL 

MAY 
JUNE 
JULY 

.AIIlJST 

SEPI'EMBER 
OCTOBER 

NJVEMBER 
DECEMBER 

M:NIH 

JANUARY 
FEBRUARY 

MAR.CB: 
APRIL 

.. MAY 

>JUNE 
JULY 

.AIIlJST 
SEPI'EMBER 

OCIDBER 
IDVEMBER. 
DECEMBER 

JANUARY MAR.at 

-0.051 
-0.002 

JANUARY MARCH 

-0.050 
~0.057 

0.131 0.029 
0.059 -0.037 
0.143 0.040 
0.067 -0.035 
0.079 -0.028 
0.007 -0.096 

-0.088 -0.187 
-0.280 -0;388 
-0.189 -0.278 
-0.102 -0.195 

Basis Table for Soybeans at Williamston 
1984 through 1988 

FUtures. C.Ontract 

CURRENT CAilNDAR. YEAR 

MAY 

-0.146 
-0.085 
0.011 

-0.015 

JULY 

-0.218 
-0.155 
-0.040 
-0.061 
-0.071 
0.000 

NEXT CAIENDAR YEAR 

MAY JULY 

-0.001 
-0.112 
-0.102 -0.135 
-0.173 -0.212 
-0.265 -0.305 
-0.476 -0.529 
-0.351 -0.402 ·. 
-0.277 -0.337 

AlllJST 

-0.189 
-0.141 
-0.007 
-0.041 
-0.039 
0.019 
0.033 

AIIlJST 

-0.200 
-0.296 
-0.514 
-0.387 
-0.324 

SEPrEMBER ·NOVEMBER. 

-0.0IB 
-0.002 
0.153 
0.090 

. 0.148 
0.121 
0.155 
0.080 

SEPI'EMBER 

-0.112 
-0.415 
-0.286 
-0.182 

. 0.059 
0.042 
0.228 . 
0.152 
0.237 
0.162 . 
0.175 
0.100 
0.004 

-0.179 

NOVEMBER 

-0 .. 272 
-0.165 

28 
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Basis Table for Soybeans at Williamston 
1986 througti 1988 

FUtures Contract 
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--------------------~--------~------------------------~-------------------------------------------------------------

CURRENT CAf..ENDAR YEAR 

M:NIH JANll'\RY MARal MAY JULY AUGUST SEPTEMBER NOVEMBER 

JANUARY -0.098 -0.158 -0.209 -0.187 -0.039 -0.000 
FEBRUARY -0.066 -0.092 -0.120 -0.096 0.037 0.079 

MAR.GI -0.031 -0.036 -0.017 0.094 0.121 
APRIL -0.074 -0.078 -0.066 0.015 0.016 

MAY -0,138 -0.135 -0.090 -0.106 
JUNE -0.055 -0.038 0.015 -0.002 
JULY 0.030 0.159 0.155 

AUGUST 0.1396 0.176 
SEPTEMBER -0.025 

OCIDBER -0.231 
NJVEMBER 
DF.GEMBER 

NEXT CAf..ENDAR YEAR 

MlfilI JANUARY MARal MAY JULY Al.UJST SEPTEMBER NJVEMBER 

JANUARY -0.090 
FEBRUARY -0.002 

MAR.GI 0.043 -0.040 
APRIL -0.060 -0.140 
·MAY -0.190 -0.284 -0.333 
JUNE -0.090 -0.183 -0.246 
JUIY 0.072 -0.020 -0.081 -0.105 

AUGUST 0.102 0.020 -0.040 -0.072 -0.067 
SEPTEMBER -0.098 -0.172 -0.227 -0.251 -0.238 -0.126 

OCIDBER -0.311 -0.392 -0.452 -0.489 -0.460 -0.371 
NJVEMBER -0.182 -0.232 -0.267 -0.287 -0.258 -0.175 -0.175 
DECEMBER -0.149 -0.212 -0.260 -0.292 -0.26875 -0.11667 -0.090 



JANUARY . .0 .. 374 
FEBRUARY 0..395 

.MARCH 
.ARUL 

.MAY· 
.JUNE 
.JUIX 

SEETEMBER 
'OCIDBER 
IDVEMBER 
:DEG:EMBER. . 

JANUARY 0 .369 
FEPmJARY 0 .• 360 

MARCH 
AERIL 

MAY 
JUNE 
JUIX. 

AlllJST 
SEPI'EMBER 

OCIOBER 
IDVEMBER 

· DECEMBER 

.0 . .329 
D.352 
0..379 
0. .. 346 

MAY 

0 . .325 
0 .. .327 
0.356 
0.317 

:Basis Table for C.Om :atWilscm 
l9.84·through. HSB 

:futures Contract 

.Jl.JLY BEPrEMBER .:DECEMBER .MARCH .MAY 

0.3I2 
0.33.8 
0 .. .386 
0361 
0.-420 
0.454 

0..436 
.. Q/465 

.0534 

.OAB9 
:O;l622 
.0.709 
.0 .• 519 
.0.269 

0.502 
0 .. :520 
0.612 
o.:542 
o.:no 
0..'813 
0.568 
0.295 
0.121 
0.150 
0.227 

.0.524 
D.463 
0..630 
0.720 
0.474 
0.204 
O.D32 
0..061 
O.lSS 
0.291 

0,,:587 
0 ... 679 
0 . ..421 
0..148 

-0.:023 
O.f:IJ7 
O.lOS 
n.:237 

.Basis Table for C.Om at Wilson 
T986 through. 19.8.8 

.futures llintract 

JULY :SEPTEMBER .DECEMBER MARGH MAY 

0.306 
0.317 
0.356 
0.334 
O.N+9 
0.:541 

0.401 
0.400 
O.li44 
0.401 
0.672 
.0 . .893 
0.445 
.0.308 

0.430 
OA04 
0.438 
0.388 
0 .. 722 
0.948 
D.399 
0 . .218 
0.063 
0.113 
0 .. 240 

0.354 
0.311 
0;631 
0.854 
0.299 
.0.112 

-0;040 
0 . .027 
0 .. 166 
0.269 

0.:585 
0 . .806 
0.246 
0 .. 053 

-0.100 
. ..:0..029 
.0.114 
o.;212 

0..406964 
O.l24688 

·-D:D4B594 ·"H.003 
·-O.D1'8684 0..033 

O..D7:9615 0.:124 
n.209167 0..251 

0 .. 231 
.0.026 

-0.:126 
..:0..057 
0;085 
O:T78 

..:0.115 
...:o.036 
o.:0s8 
O.l8Q 
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0.274 

0.174 




