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The Economic Impacts of the Federal Milk Marketing Order 
Consolidation and Reform Proposed Rule 

fsoA released the proposed rule for Federal Milk Marketing Order (FMMO) 

Consolidation and reform on January 23rd, 1998. The rule met the mandate of the 1996 farm bill 

to propose a plan to consolidate the number of federal orders. Class I differential and Basic 

Formula Price (BFP) reform was also addressed in the report. Based on the proposed rule and 

USDA's economic impact study, this briefing paper contains an analysis of the impacts of the 

consolidation and reform rule on U.S. representative dairy farms over the 1999-2004 period. J 
Four options are analyzed in this report. They include: 

lA - A nationally coordinated system of location specific Class I price differentials. 

The differential has a value of $1.60 per cwt in the base zones of the Upper Midwest, 

Southwest, Midwest, and West. Differentials increase from the base areas to $4.30 

per cwt in Florida. 

lB - A nationally coordinated system of relative value specific Class I differentials. 

Like option lA this proposal uses multiple basing points but a $1.20 per cwt base 

differential rather than $1.60 per cwt. 

Because the 1 B option results in substantial changes in Class I differentials, a 

phase in schedule of the differential changes is proposed. Three phase-in schedules 

are proposed for consideration in the proposed rule. Those schedules are: 

• lB phase-in. The new differentials are phased in over 5 years ( 1999-2003) at 20 

percent of the price difference annually between the current and lB differential. 

• lB revenue neutral. To offset the revenue lost during the phase-in, and aid 

producers during the transition, Class I differentials are increased $0.55, $0.35, 
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S0.20, and $0.10 per cwt annually, respectively for the 1999-2002 period, over 

the phased in Class I differential level. 

• lB revenue enhanced. The transition differential is increased over the phase-in 

lB level by $1.10, $.70, $0.40, and $0.20 per cwt annually, respectively over the 

1999-2002 period. This would provide producers enhanced revenue to aid in the 

transition to the new differentials. 

Method of Analysis 

The Economic Research Service's (ERS) economic model of the dairy sector was used by 

USDA to analyze the economic impacts of the four proposed alternatives. The FAPRI 

November 1997 baseline was used as the baseline for analyses (Table 1). USDA's estimated 

milk price changes for each alternative as published in their economic impact analysis were 

applied to the F APRI baseline. These projected price paths were used to analyze the impacts of 

each alternative on representative dairy fanns across the U.S. 

The dairy farms used in the analysis include 26 of the 80 representative crop and livestock 

farms developed in the major production areas across the United States (Figure 1). The location 

of these farms are primarily the result of discussions with staff of the House and Senate 

Agriculture Committees. Information necessary to simulate the economic activity of these 

representative fanns are developed from panels of producers using a consensus building 

interview process. Normally two fanns are developed in each region using separate panels of 

producers: one is representative of moderate size full-time farm operations while the second 

panel usually represents farms that are two to three times larger. 

The data collected from the panel farms are analyzed in a whole farm simulation model 

(FLIPSIM) developed by AFPC. The producer panels are provided pro-forma financial 
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Table 1. F APRI November 1997 Baseline Prices for Major Commodities. 

1996 1997 1998 1999 2000 2001 2002 2003 2004 

Com ($/bu.) 2.70 2.59 2.46 2.41 2.45 2.49 2.56 2.63 2.69 

Wheat ($/bu.) 4.30 3.56 3.30 3.43 3.52 3.66 3.73 3.63 3.74 

Cotton ($/lb.) 0.6930 0.6894 0.6610 0.6606 0.6664 0.6724 0.6789 0.6841 0.6861 

Sorghum ($/bu.) 2.34 2.30 2.33 2.27 2.34 2.38 2.45 2.50 2.54 

Soybeans ($/bu.) 7.38 6.45 5.98 5.95 5.92 6.08 6.12 6.31 6.35 

Barley ($/bu.) 2.74 2.41 2.34 2.32 2.42 2.43 2.46 2.49 2.50 

Soybean Meal ($/ton) 258.90 200.35 188.88 187.94 187.20 190.87 195.00 199.86 202.48 

All Hay ($/ton) 93.00 98.87 93.38 92.53 93.54 94.68 95.78 96.82 97.57 

Livestock Prices 

Feeder Cattle ($/cwt) 61.31 78.06 81.60 88.25 96.32 93.05 84.27 78.70 74.02 

Fed Cattle ($/cwt) 65.11 66.61 72.68 77.03 82.49 80.67 76.43 72.31 69.25 

Culled Cows ($/cwt) 30.32 32.15 35.13 41.78 48.38 47.01 42.60 39.09 37.03 

Milk Prices--National and State 

All Milk ($/cwt) 14.87 13.30 13.27 13.32 13.28 13.31 13.35 13.41 13.43 

California ($/cwt)E 13.66 12.51 12.55 12.65 12.66 12.69 12.73 12.81 12.84 

Florida ($/cwt) 18.00 16.48 16.51 16.60 16.61 16.65 16.69 16.76 16.80 

Georgia ($/cwt) 16.30 14.85 14.87 14.95 14.96 15.00 15.04 15. l l 15.15 

Idaho ($/cwt) 13.90 12.34 12.15 12.09 12.01 12.04 12.11 12.17 12.19 

Michigan ($/cwt) 15.00 13.61 13.62 13.71 13.71 13.75 13.79 13.86 13.90 

Missouri ($/cwt) 15.10 13.62 13.61 13.68 13.68 13.71 13.75 13.82 13.85 

New Mexico ($/cwt) 13.80 12.67 12.54 12.53 12.48 12.51 12.57 12.64 12.67 

New York ($/cwt) 14.90 13.28 13.24 13.29 13.27 13.31 13.36 13.43 13.46 

Texas ($/cwt) 15.10 13.63 13.54 13.56 13.51 13.53 13.55 13.60 13.61 

Vermont ($/cwt) 15.30 14.26 14.52 14.53 13.96 13.99 14.03 14.10 14.13 

Washington ($/cwt) 14.50 13.22 13.04 12.99 12.91 12.94 13.01 13.06 13.09 

Wisconsin ($/cwt) 14.75 13.34 13.32 13.39 13.38 13.42 13.46 13.53 13.56 

Source: Food and Agricultural Policy Research Institute (FAPRI) at the University of Missouri-

Columbia and Iowa State University. 
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statements for their representative farm and are asked to verify the accuracy of the model 's 

ability to reasonably reflect economic activity on their representative farm prior to using the 

farm for policy analysis. 

Results 

• Sixteen of the 26 representative dairies indicate that option lA generates the highest 

net cash farm income (NCFI) of any of the options. This is particularly the case at 

the end of the period where IB prices decline materially. Option lB with revenue 

enhancing transition differentials generates the highest average NCFI over the 1999-

2004 period, on seven of the dairies. But, at the end of the transition period only 

three of these farms experience higher annual NCFI with the lB option. 

• The representative Texas dairies perform the best, financially, under option IA. 

Reductions in NCFI from the baseline for option IA, over the I999-2004 period 

range from 1 to 3.3 percent (Appendix A). Of the transition alternatives for the 

proposed lB option, reductions, in NCFI from the baseline range from 11 to 41 

percent on the moderate East Texas and moderate Central Texas dairies, 

respectively. NCFI on the moderate Central Texas dairy declines to negative levels 

in 2004 for option lB, regardless of the transition alternative. The baseline 

involving no change in Class I differentials from current levels generates higher 

NCFI than any of the alternatives. 

• Given current milk movement patterns, the price impacts for the New Mexico dairy 

were weighted 213 to the Texas price and 1/3 to the New Mexico price. Of the four 

alternatives option IA had the smallest average decline in NCFI from the base over 

the 1999-2004 period. The front end loading nature of the revenue enhanced lB 
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transition results in greater NCFI for this dairy in 1999-2000 than in option lA. But, 

in 2001-2004 NCFI under option lA exceeds that of lB. Average NCFI declines 10 

percent, from the baseline over the 1999-2004 period under the revenue enhanced lB 

transition alternative. Like the Texas dairies, the baseline generates more NCFI than 

any of the alternatives. 

• The revenue enhanced lB option indicates decreases in average NCFI of less than 1 

percent on the dairies in New York over the baseline. However, option IA indicates 

increases in average NCFI in the 2 to 6 percent range . 

... 
• The revenue neutral phase-in averages slightly higher NCFI than the other two lB 

options for the Wisconsin farms. The revenue enhanced transition alternative 

appears to result in a sufficient milk supply response to lead to less of an increase in 

prices and NCFI than the revenue neutral option. NCFI increases, over the baseline, 

range from about 3 to 5 percent on the moderate and large dairies, respectively, for 

each of the lB alternatives. 

• In several cases, Eastern Michigan, Central Michigan, North Georgia, and North 

Florida, the revenue enhanced option lB results in the highest average NCFI over the 

1999-2004 period. However, the added revenue generated by the transition 

differentials early in the phase-in period is enough to create the higher average. 

Closer examination indicates that over the 2002-2004 period annual NCFI is greater 

under option IA. In these cases the average NCFI does not portray the entire picture 

of the impacts. 
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Texas Milk Prices: Baseline, Class I Pricing Options 
1A, and 1 B with Transition Alternatives, 1997-2004 
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New York Milk Prices: Baseline, Class I Pricing Options 
1A, and 1 B with Transition Alternatives, 1997-2004 
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Wisconsin Milk Prices: Baseline, Class I Pricing Options 
1 A, and 1 B with Transition Alternatives, 1997-2004 
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:!npac:.:J ~ f ::'MMC :on sol 1dat.:on and R.eform on i:.ne rt.epr~sencac:. ·: -e 

~drge ~e~t.=~: 7exas Da1~1 Farm. 

TXCD82S 
BASS 

TXCD8 2S 
l A 

Cummulat1"1e Change Real Net Wo rth ( \- ) 
1999-2004 68 . 8 7 3 68 .0 2 0 

Debt to Assets Rat io ( \- ) 
1999-2004 8. 6 3 7 

Total Cash Recei pts ($ 1 00 0 ) 
1996 2 S0 2 . 81 
19 97 23 20. 2S 
1998 
1999 
2000 
200 1 
2002 
2003 
200 4 

1999-2004 Average 

23S2. 71 
2 41 2. 60 
2 469 .0 2 
2 49S . 99 
2 S20. 42 
2 S46.71 
2S71.69 
2 S02.74 

Net Ca sh Farm I nco me ( $10 0 0) 
1996 492 . 89 
19 9 7 
19 98 
199 9 

2 4S.91 
347 .7 7 
416.98 

2000 4Sl . 84 
200 1 448 . 48 
200 2 439 . 29 
2003 432.8S 
200 4 423 . 40 

1999-2004 Average 43S . 48 

Cos t t o Receipts Ratio ( \) 
199 6 80 . 82 
19 9 7 9 0 . 02 
199 8 8S . 84 
199 9 83 . 09 
2000 82 . 23 
2001 82 . 42 
2002 83 .0 6 
200 3 83 . 46 
200 4 84 . 01 

1999-2004 Av erage 83 .0 4 

Snding Cash Reserves ($ 1000) 
1996 2 34 . 86 
1997 
1 99 8 
199 9 
200 0 
200 1 
200 2 
20 03 
200 4 

1999-20 04 Average 

Real Net Worth ( $1000) 
1 9 9 6 
19 9 7 
19 98 
199 9 
200 0 
200 1 
2002 
20 03 
200 4 

199 9 - 2 0 04 Average 

288 . 81 
436 . 17 
612.99 
82S.70 

1030 . 38 
122S . 42 
1413.06 
1610 . 16 
1119.62 

1726 . 36 
1821 . 27 
1981 . lS 
2216.18 
2462 . 69 
2S76 . 21 
2628 . lS 
2693 . 6S 
2 781 . 80 
2 SS9 .78 

8.6 7 7 

2S 0 2 . 81 
2320 . 2S 
23S2 .7 1 
2401. 0 1 
24S8 . 93 
2490 . 87 
2S16 . 96 
2 S46 . 71 
2S78.82 
2 498 . 88 

492 . 89 
24S . 91 
3 47. 7 7 
40S.39 
441 . S3 
442 . 94 
4 3S . 28 
432 . 23 
429.89 
431.21 

80 . 82 
90 . 02 
BS . 84 
83 . 49 
82 . S8 
82 . 61 
83.20 
83.48 
83 . 80 
83 . 19 

234 . 86 
288 . 81 
436 . 17 
60S .18 
811 . 92 

1013 . 6S 
1206.33 
1393 . 66 
1S94 . 8S 
1104 . 27 

1726 . 36 
1821.27 
1981 . lS 
2209 . 11 
24SO . S3 
2S61.82 
2612 . 16 
2677 . 83 
2769 . 6S 
2S46 . 8S 

TXCD8 2 S TXCD 8 2 S 
18 PHASS 18 RSV. 

IN NStrrRAL 

61.61 8 

8. 9 4 2 

2 S02 . 81 
2 32 0.2 S 
23S 2.7 1 
23 86 . ll 
2421.94 
2429 . 49 
2431.96 
2 439 . 41 
2470 . 03 
2 429 . 82 

492 . 89 
2 4S.91 
347 .7 7 
390.49 
404 . 2S 
380.S3 
3 48.04 
320.9S 
314 . 89 
3S9 . 86 

80.82 
90 . 02 
8S . 84 
84 .0 1 
83.8S 
84 . 7 4 
86.20 
87.32 
8 7. 7S 
8S . 64 

234 . 86 
288 . 81 
436 . 17 
S9S .0 9 
777 .7 8 
940 .0 4 

1078 ... 7 
1196 . 9 7 
1327 . 44 

98S.97 

1726.36 
1821 . 27 
1981.lS 
2199 . 98 
2420 . 39 
2498 . SO 
2SOS . 06 
2S17 . 43 
2SS7 . 47 
2449 . 81 

63 . 143 

8 . 86 S 

2 S0 2.81 
2320 . 2S 
23S 2. 71 
241S . 91 
2433 . 71 
2434. 60 
2 431 . 96 
2437. 6 S 
2468 . 2S 
2437 .0 1 

492 . 89 
24S . 91 
347 . 77 
420 . 30 
416 . 60 
386 . 48 
349 . 00 
320 . 18 
314 . 10 
367 . 7 7 

80.82 
90 . 02 
8S . 84 
82 . 97 
83. 42 
84 . S3 
86.16 
87 . 34 
8 7.77 
8S . 36 

2 34 . 86 
288.81 
436 .17 
61S . 22 
803 . 6S 
969 .2 1 

1108 . 21 
1226 . S9 
13S7.07 
1013 . 32 

1726 . 36 
1821 . 27 
1981 . lS 
2218 . 20 
2443 . 22 
2S23 . S9 
2S29 . 97 
2S41 . S8 
2S80 . 98 
24 7 2 . 93 

19 

TXCD82S 
l B RSV. 
SNHANCB 

64.636 

8 .7 90 

2 S0 2 . 81 
2320. 2 S 
23 S2 . 71 
24 4S .7 2 
2 448 . 84 
2 436.31 
2431. 9 6 
24 28 . 8S 
2 4 73.6 0 
2444. 2 1 

492 . 89 
2 4S .9 1 
347.77 
4S0 . 10 
43 2 . 3 0 
389. 0 7 
349 . 9S 
3 12.37 
320 . 29 
3 7 S . 68 

8 0 .82 
9 0. 02 
8S . 84 
81 . 96 
82 . 88 
84 . 43 
86 .1 2 
87 .6 2 
8 7. S4 
8S .0 9 

2 34 . 86 
288 . 81 
436 . 17 
63S .22 
831 . SS 
997 . 82 

113 7. 72 
12Sl . 09 
1387. 0 1 
1040 . 07 

1 726 . 36 
1821 . 27 
1981 . lS 
2236 . 31 
2467 . 8S 
2S48 . 20 
2SS4 . 69 
2S61 . S6 
2604 . 74 
249S . S6 



:mpac~s :i f ::MMC -:.:mso :. dat1o n .:t.nd ~efo rm :in :~e Represent.aci·.re 
Modera ce =:a sc Te.'Cas ::lai r-1 Farm . 

T:(ED2 l0 
3ASE 

TXED2l 0 
lA 

Cummulat:ive Change Real Net: Worth ( \ ) 
1999-2004 38 . 531 3 8.021 

Debt: to Assets Rat:io ( \) 
1999-2004 

Total Cash Receipts ($1000) 
1996 
1997 

1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

16.020 

558.98 
521.09 
528 . 63 
544.Sl 
557 . 65 
561. 7l 
567 . 09 
571.59 
574 .0 5 
562 . 77 

Net: Cash Farm Income ($ 1000) 
1996 124.58 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Cost to Receipts Ratio (\) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
20 04 

1999-2004 Average 

80 . 21 
98.27 

114. 96 
125 .13 
122 . 68 
120.28 
117.31 
lll . 76 
118.68 

96 . 78 
102.79 

9B.67 
90.BB 
92 . 59 
91.42 
93 . 26 
94.79 
97 . 49 
93 . 41 

llnding Cash Reserves ( $1000) 
1996 35.42 
1997 35.59 
l99B 54. 75 
1999 B4 . 33 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($1000) 
1996 
1997 
199B 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

123 . 30 
160.13 
194.13 
223.51 
250 . 12 
172.59 

60B.46 
640. 71 
66B.70 
723. 22 
777.40 
79 8 .08 
79 8 .87 
BOl.67 
B09. 11 
7B4. 72 

16.149 

55B.9B 
521.09 
52B . 63 
542.05 
555 . Sl 
560.63 
566.35 
571 . 59 
575.56 
561.95 

124.SB 
B0.21 
9B.27 

112 . so 
122.92 
121 . 49 
119. 42 
117. 20 
113. 15 
117 . 7B 

96.7B 
102.79 

9B . 67 
91.25 
92.92 
91. 60 
93.40 
94 . Bl 
97.29 
93.54 

35 .42 
35.59 
54 . 75 
B2.44 

12 0. l 7 
156.39 
lB9.BS 
219.24 
246.B7 
169.16 

60B.46 
640. 7l 

66 B.70 
721.51 
774 . 63 
794.86 
79 5 .2B 
798.19 
B06.53 
7Bl.B4 

TXSD2l 0 
lB PHASll 

IN 

34.137 

17 . 099 

SSB.9B 
521.09 
52B.63 
53B . B9 
547 . 66 
547.64 
54B.30 
54B .7 9 
552 . 54 
547 .30 

l24.5B 
B0 . 21 
9B.27 

109 . 33 
ll4 . 9B 
lOB.24 
l00 . B7 

93 .S B 
B9.0l 

102.67 

96.7B 
102.79 

9B . 67 
91 . 74 
94 . 11 
93 .5B 
96.23 
9B.46 

101.09 
95 . B7 

35.42 
35.59 
54.75 
B0.00 

112 . 2 9 
139. 44 
160.54 
l 74. 77 
lB7 . 08 
142.35 

60B .4 6 
640. 7l 

66B .70 
719. 30 
767 . 67 
7B0.2B 
770. 73 
761.92 
759.09 
759.B3 

TXBD210 
l B RSV . 
NllUTRAL 

20 

35 .0 57 

l6 . B47 

5SB . 9B 
521.09 
52B . 63 
545 . 22 
550 . 16 
54B . 72 
54B .30 
54B.42 
552.16 
54B.B3 

124 .S B 
B0 .21 
9B . 27 

115.66 
117. 66 
109 . 53 
101.07 

93 . 41 
BB.Bl 

104.36 

96 . 7B 
102.79 

9B . 67 
90.7B 
93.70 
93 .37 
96 . 19 
9B.4B 

101 . ll 
95 . 60 

35.42 
35.59 
54.75 
B4.B7 

llB. l3 

146.02 
167 . 15 
lBl.30 
193.62 
l4B.52 

60B . 46 
640. 7l 

66B.70 
723. 70 
772.B3 
7BS. 94 
77 6 .27 
767.25 
76 4.29 
765 . 05 

TXSD2l 0 
lB RSV . 
ENHANCll 

35.954 

16 . 605 

55B . 9B 
521.09 
528 . 63 
551.55 
553 . 37 
549.0B 
54 B. 3 0 

546 . 55 
553 . 29 
550.36 

124.SB 
B0 . 21 
9B.27 

121.99 
121. 0 5 
110. 10 
101.27 

91 .73 
90.0B 

106.04 

96 . 7B 
102.79 

9B.67 
B9.B4 
93.lB 
93 . 27 
96 . 15 
9B. 74 

100.90 
95.35 

35.42 
35.59 
54 .7 5 
B9.66 

12 4 . 43 
152.40 
173.70 
1B6 . 59 
200.29 
154.51 

60B.46 
640. 7l 

66B.70 
72B.OS 
77B.39 
791 . 43 
7Bl.76 
771. 56 
769.5B 
770. l3 



:-10.~ , :mpac:j ;:,E ;'MMO ':onsol 1 ac1o n and Reform on r:h e Rep r esenc.a;::·l e 
Large east. 7exas Dair/ Fa rm . 

TX ED650 
BAS E 

TX ED650 
l A 

Cummul a tive Change Rea l Net Wo rth ( \ ) 
1999-2004 4 4 . B97 44 .30 1 

Debt to Asse t s Ra tio ( \ ) 
1999-200 4 l0.6 45 

Total Cash Receipts ( $ 1 0 0 0) 
1996 1 7 7 4. 7 6 
1997 l6 4B .3 4 
l99 B 
1999 
2000 
2001 
20 02 
2003 
200 4 

1999-2004 Av erage 

1671. Bl 
1 715 . 85 
1 7 57 . 51 
17 7 5.45 
1 7 90 . 93 
lB06 .7 7 
lB23 . 23 
l77B . 29 

Ne t Cash Farm I ncome ($1000) 
199 6 330 .3 0 
19 9 7 166.12 
l9 9B 233 . 45 
1999 2BB . 94 
2000 319 . 27 
200 1 312.Bl 
200 2 295 . lB 
2003 27 9 . 09 
200 4 266 . 10 

19 9 9-200 4 Average 2 93 . 57 

Cos t to Rece i pts Ratio ( \ ) 
199 6 B2 . 43 
19 9 7 9l . l0 
l9 9B B7 . 26 
199 9 B3.96 
2000 B2 . BB 
200 1 B3.23 
2002 B4 . 4B 
2003 B5.4B 
2004 B6 . 42 

1999-200 4 Ave r age B4.4l 

Ending Cash Reserves ( $1000 ) 
1996 l5l.B9 
1997 
l99 B 
19 99 
2000 
20 0 1 
2002 
2003 
200 4 

19 9 9-2004 Average 

Re a l Ne t Wort h ( $1000) 
19 9 6 
1997 
l99 B 
1999 
200 0 
2001 
200 2 
2003 
2004 

1999-2004 Average 

167 . 89 
235 . 7B 
3 30 . 42 
465 . 00 
591 . 05 
7 07 . 06 
Bl7 . 47 
925 . 42 
639 . 40 

1692 . 37 
l757 . B3 
lB60 . 54 
2036 . 03 
2212 . 64 
2 2B3 . 22 
229B.l9 
2325 . 45 
2 362 . 97 
2253 . 0B 

10 .7 0 5 

177 4 .7 6 
164B .3 4 
1671 . Bl 
1 70 7 .7 B 
l7 50 . 4B 
l 77 1 . B9 
17BB . 5l 
1 B06 .77 
lB2B . 20 
1 775 . 60 

3 30.30 
166 . 12 
233 . 45 
2 BO.B7 
312 . 16 
309 . 14 
292.65 
27B . 96 
270 . 95 
290 .7 9 

B2 . 43 
91 . 10 
B7 . 26 
B4.36 
B3. 2 1 
B3 . 40 
B4 . 60 
B5 . 49 
B6 . 19 
B4.54 

151 . B9 
167 . B9 
235 . 7B 
324.52 
454.B5 
579.00 
693 . 42 
B03. 71 
914 . 90 
62B . 40 

1692 . 37 
1757 . B3 
1B60 . 54 
2030 . 69 
2203 . 68 
2272 . B5 
2286 . 76 
2314 . 23 
2354 . 62 
2243 . BO 

TXED65 0 
lB PHASE 

IN 

39.7 5 9 

1 1 . 164 

177 4. 7 6 
1 64B . 3 4 
1 671 . Bl 
1697.39 
1724. 7 0 
1729 . 12 
1729.26 
1732 . 01 
l752.3B 
1727 . 4B 

330.30 
166 . 12 
233.45 
270.4B 
2B6.27 
266 . 12 
232 . 90 
203.25 
1 93.73 
242 .1 2 

B2 . 43 
91 . 10 
B7 . 26 
B4 . B7 
84 . 46 
B5 . 48 
B7 . 53 
B9.23 
90.00 
B6 . 93 

l5l.B9 
l67.B9 
235 .7 B 
316 . B4 
429 . 47 
525 . 69 
600 . 67 
660.B2 
720 . 43 
542.32 

1692 . 37 
1 7 57.B3 
1B60 . 54 
2023 . 73 
21Bl. 2B 
2226 . 99 
2209 . 07 
2197 . 70 
2200 . 31 
2173.lB 

TXED65 0 
l B REV . 
NEtrrRAL 

21 

40 . B34 

11.037 

1774 . 7 6 
1 64B . 34 
16 7 1 . Bl 
1 71 B . l6 
1 732.90 
17 3 2 . 6B 
1 7 29 . 26 
1 7 3 0.7 B 
1751 . 14 
1732 . 49 

330.30 
166 . 12 
233 . 45 
291 . 25 
294 . 6B 
269 . B9 
233 . 13 

202 . 27 
192 .7 1 
247 . 32 

B2 . 43 
91 . 10 
B7 .26 
B3 . 85 
B4 . 05 
B5.29 
B7. 51 
B9 . 27 
90.05 
B6 . 67 

15l . B9 
167.B9 
23 5. 7 B 
332 . 10 
44B.6l 
546.7B 
621. 90 
6Bl.B2 
741 . 29 
562 .0 B 

1692 . 37 
1 7 57 . B3 
1B60 . 54 
2037 . 55 
219B . 17 
2245 . 14 
2226 . B5 
2214 . B2 
2216 . B7 
21B9 . 90 

TX ED6 50 
l B REV . 
ENHANCE 

41. BB 7 

10 . 921 

1 77 4 .7 6 
l 64B.34 
16 7 1 . Bl 
l 7 3B .9 3 
17 43.45 
1733 . 87 
1 7 29 . 26 
1 7 24.6 5 
1754 . B7 
173 7. 51 

330.30 
166.12 
233 . 45 
312.02 
305.41 
271 . 29 
233 . 33 
196 . 36 
196 . 62 
252 . 50 

82 . 43 
91 . 10 
B7 . 2 6 
82 . 85 
B3. 53 
B5 . 22 
87 . 50 
B9 . 5B 
B9.B5 
B6. 42 

l51.B 9 
167 . B9 
235 .7 B 
3 4 7. 31 
469 . 22 
567 . 52 
642 . 94 
69B . 93 
762 . 50 
5B l. 40 

1692 . 37 
1757 . B3 
1B60 . 54 
2051 . 32 
2216 . 37 
2262 . 97 
2244 . 47 
222B .7 B 
2233 . 69 
2206 . 27 



::io :e ::npac:.z :i f ?MMC ~onsol:.dacion -and ~eform .Jn t.;,e rt.e9reoencac.;..·: '! 
Ne•..t Mexico :iai.ry Fa.nn . 

NMD 2000 
BAS S 

NMD2 000 
lA 

Cummulati v e Change Real Net Worth ( \ ) 

1999-2004 14 .58 0 13 . 535 

Debt to Assets Ratio ( t) 
1999-2004 17 . 123 

Total Cash Receipts ( $1000) 
199 6 6410.40 
1997 
1998 
1999 
2000 
200 1 
200 2 
2003 
2004 

1999-2004 Average 

6029 . 58 
6097 . 28 
6240.5 8 
6384 . 83 
6463 . 74 
6 543 .7 3 
6620.62 
6691 . 27 
6490.80 

Net Cash Farm I ncome ( $1000 ) 
199 6 88 2.lJ 
1997 
1998 
1999 
2000 
2001 
200 2 
2003 
200 4 

1999-200 4 Average 

cos t to Receipts Rat io ( t) 
199 6 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
200 4 

1999-2004 Average 

-49 .90 
208.98 
403.70 
494.93 
46 5 .0 4 
430.39 
379.07 
316.29 
414 . 90 

86 . 97 
101.76 

97.48 
94. 08 
93.0 8 
93 . 44 
94 . 14 
9 5 .0l 
96.05 
94.30 

llnding Cash Reserves ( $1000 ) 
1996 430.89 
1997 
1998 
1999 
2000 
200 1 
2002 
2003 
2004 

1999 - 2 004 Average 

Real Net Worth ( $1000) 
1996 
1997 
1998 
1999 
2000 
2001 
2 002 
2003 
200 4 

199 9 -200 4 Average 

126.1 8 
92.21 

204 . 33 
370.25 
500 . 45 
605.77 
6 53 . 47 
650.48 
497 . 46 

4947.87 
4776 . 53 
4808 . 57 
5109 . 53 
5433 . 06 
5427 . 37 
5258 . 89 
5108 . 06 
4982.42 

52 19.89 

17.488 

6410.40 
6029.58 
6097.28 
6207 . BB 
6356 .3 6 
6445 . 94 
6531.01 
6617 . 15 
670 6 .3 6 
6477 .4 5 

882. lJ 
-49 . 90 
20 8 . 98 
371.00 
465 . 13 
445 .3 2 
415.20 
373.0 9 
328.58 
399 . 72 

86. 9 7 
101.76 

97.48 
94.57 
93 .5 1 
93 . 73 
94 . 36 
95 . 10 
95 . BB 
94.53 

430 . 89 
126.l B 

92 . 21 
176.93 
323 . 31 
440 . BJ 
536 . 30 
580 . 39 
586.92 
440.78 

494 7. 87 
4776.53 
4808.57 
5084 . 72 
5391 . 62 
5376 .08 
5200 .7 0 
5048 . 46 
4931 . 98 
5172 . 26 

NMD200 0 NMD2 000 
lB ?HASS lB RBV . 

IN NEUTRAL 

10.121 

18 . 7 43 

6410 . 40 
6029 . 58 
6097 . 28 
6207 .8 8 
6245.79 
6383 . 90 
6434.60 
64 95 .0 6 
6580 . 62 
6391. 31 

882 , l] 
-49.9 0 
20 8 .9 8 
3 71 . 0 0 
354.57 
379 .59 
3 13 . 14 
242 . 95 
190.93 
308.70 

86 . 97 
101. 7 6 

97 . 48 
94.57 
95 . 17 
94 .7 0 
9 5 . 86 
97 . 01 
97.8 9 
95.87 

430.89 
126 . lB 

92.21 
176.93 
231 . 70 
307 . 15 
329 .58 
278 . 92 
185 . 82 
2 51 . 68 

4947 .87 
4 77 6.53 
4808 . 57 
5084 . 72 
5310 . 76 
5261 . 09 
5027.54 
4802 . 62 
4613 . 72 
5016 . 74 

12.933 

17 . 669 

6410 .40 
6029.5 8 
6097 .2 8 
6295.22 
6363 .0 1 
6399 .77 
6434.60 
6488 .l l 
6577 . 10 
64 26 . 30 

882 .13 
-49 .90 
208.98 
45 8 .3 5 
475 . 27 
402 .0 9 
320.35 
242. 94 
194 . 62 
348 . 94 

86 . 97 
101 .7 6 

97.4 8 
93 . 26 
93.36 
94.36 
95.75 
97.00 
97 . 83 
95.26 

430.89 
126.18 

92 . 21 
250.13 
392.3 8 
474 .2 5 
497 . 82 
448 . 13 
359 . 67 
403 .7 3 

4947 .8 7 
4776 . 53 
4808 . 57 
5151. 0 0 
5452.5 9 
5404 . 83 
5168 . 47 
4940 . 60 
4751 . 67 
5144 . 86 

22 

NMD20 00 
lB RSV . 
llNHANCll 

14 . 607 

17.066 

6410 . ~0 

6029 . 58 
6097 . 2 8 
6379 . 29 
6403 . 82 
6404 . 10 
6436 .07 
6465 . 28 
6592.19 
6446. 7 9 

882 . 13 
-49.90 
208 . 9 8 
542.42 
519.21 
410 .30 
32 5 . 74 
223.69 
213 . 12 
372 . 41 

86 . 97 
101.76 

97 . 48 
92 . 04 
92. 72 
94.2 3 
95 . 67 
97.29 
97.56 
94.92 

430 . 89 
126 . lB 

92 . 21 
319. 7 6 
485.9 4 
568 . 86 
596.1 8 
531 . 54 
460 . 74 
493 . 83 

494 7. 87 
477 6 . 53 
4808 . 57 
5214 . 04 
5535 .1 9 
5486 .2 2 
5250 . 85 
5008.63 
4831 . 86 
5221.13 



:mpacc~ :>E ?MMO ':.:>nso l 1da t.1 on and Refo rm -.:in =ne ~ep~-:!:senc.ai:.1 ·.-e 
:a.l 1fornia Dairy Farm . 

".:ADl 710 
BAS B 

CADl 710 
lA 

cummulative cha nge Real Net Wo r t h ( \ ) 
19 99-2 00 4 8 1 . 541 81 . 353 

Debt to Asset s Rat i o ( \ ) 
1999-2004 9. 01) 

Total Cash Rec e i pts ($ 1 0 00 ) 
1996 52 4 9 .2 2 
1997 
19 98 
1999 
2000 
2001 
2002 
2003 
200 4 

1999-200 4 Av erage 

493 2 .Jl 
50 44 . 2 7 
5 2 1) . 96 
5 3 52 . 56 
5425.76 
5472 . 80 
5545 . 01 
5612 . 86 
5437 . 16 

Net cash Farm Inco me ( $1000 ) 
1996 1592.88 
199 7 103 7 .98 
1 9 9 8 1261 . 40 
199 9 1516 . 66 
200 0 1641 . 85 
200 1 1668 . 84 
2002 1 657 . 37 
2003 1 660 . 83 
200 4 1652.01 

1999-20 04 Average 1632 . 92 

cos t t o Receipts Ratio ( \ ) 
199 6 69 .7 7 
1997 7 9 . 13 
199 8 7 5.12 
1999 7 0 . 99 
2000 69 . 46 
2001 69 . 33 
2002 69 . 82 
2003 70 . 16 
200 4 7 0 . 70 

1999-2004 Av erage 70. 08 

Bnd1ng Ca s h Reserves ( $1000 ) 
1996 7 75 . 09 
1997 1199 . 12 
199 8 1794.80 
1999 2 521.44 
2 00 0 3345.61 
200 1 41 7 7 . 04 
2002 4994 . 44 
2003 5819 . 62 
200 4 6646 . 94 

19 99 -200 4 Av erage 4584 . 18 

9 .0 19 

5249 . 22 
4932.)l 
5044 . 27 
521) . 96 
5348 . 61 
5421 .7 5 
5460.57 
5528 . 46 
5600 . 28 
5428. 94 

1592.88 
1037 . 98 
1261 . 40 
1516 . 66 
163 7. 89 
1664. 6 7 
1645 . 11 
1644. 2 0 
1639.43 
1624.66 

69 . 77 
7 9 . l) 

75.12 
7 0.99 
69 . 51 
69 . 39 
69 . 98 
70.37 
70 . 86 
70 . 18 

775.09 
1199 . 12 
1 7 94 . 80 
2521 . 44 
3343 . 18 
4172 . 31 
4982.39 
5798 . 00 
661 8 .36 
4572.61 

CAD1 7 10 CAD1 7 1 0 
l B PHASE l B REV . 

I N NEl.ITRAL 

82.33 7 

8.9 8 3 

5249 . 22 
4932. 3 1 
5044 . 27 
5225 . 65 
5372 . 33 
5453 . 85 
5501 . 32 
5590 . 49 
5650 . 61 
5465 . 71 

1592.88 
1037 . 98 
1261 . 40 
1528 . 35 
1661 . 89 
1697 . 67 
1686 . 23 
1706 . 33 
1689 .7 6 
1661 .7 0 

69 . 77 
7 9 . 13 
7 5 . 12 
7 0 . 83 
69 . 20 
68 . 96 
69 . 45 
6 9 . 59 
7 0.23 
69 . 71 

7 7 5.09 
1199 . 12 
1 7 94 . 80 
2528.62 
3364 . Jl 
4212.27 
5045 . 99 
5898 . 01 
6746 . 78 
4632 . 66 

81 .31 5 

9 . 025 

5249 . 2 2 
4932 . 31 
5044 . 27 
5194 . 47 
5332 .7 9 
5421 .7 5 
54 7 6 . 8 7 
5573 . 95 
5642 . 22 
5440 . 34 

1592 . 88 
103 7. 98 
1261 . 40 
1497. 1 7 
1621 . 62 
1664 . 02 
1661 . 25 
1689 . 67 
1681. 38 
1635 . 85 

69 . 7 7 
7 9 . l) 

7 5.12 
71 . 26 
69. 7 2 
69 . 40 
69 .7 7 
69.80 
70 . 33 
7 0 . 05 

775 .0 9 
1199 . 12 
1 7 94 . 80 
2509 . 48 
3322 . 52 
4 152 . 14 
4971 . 83 
5814 . 04 
6657.31 
4571 . 22 

Re al Net Worth ( $1000) 
1996 
1997 
199 8 
199 9 
2000 
201) 1 
2002 
2003 

5725 . 14 5725.14 5725 . 14 5725 . 14 
6244.47 6244 . 47 6244.47 6244 . 47 
6841 . 00 6841 . 00 6841 . 00 6841 . 00 
7 659.29 7659 . 29 7665 . 78 7648 . 45 
8477.28 8475 . 14 8493 . 79 8456 . 90 
9017 . 38 9013 . 30 9047 . 68 8995 . 95 
9396 . 90 9386 . 80 9440 . 08 9377 . 97 
9 810 . 99 9793.36 9874 . 92 9806 . 44 

200 4 
199 9 -2 004 Average 

10266.95 10244 . 28 10346 . 17 10275.18 
9104 . 80 9095.36 9144 . 74 9093 . 48 

23 

CAD 1710 
lB REV . 
ENHANCB 

80 . 523 

9.057 

5249 . 22 
4932 . 31 
5 0 44 . 27 
5174 . 98 
53 0 1 . 16 
5385 . 64 
5460 . 5 7 
555 7. 41 
5654 . 81 
5422.43 

1592 . 88 
103 7. 98 
12 61 . 40 
1477. 69 
1589 . 53 
1626 . 80 
1644.38 
1672 . 99 
1693 . 96 
161 7. 56 

69.77 
7 9 . l) 

7 5 . 12 
71 . 53 
70.15 
69 . 88 
69 . 99 
70 . 0 1 
70. 1 7 
70. 29 

77 5 .0 9 
1199 . 12 
1794.80 
2497 . 52 
3292.16 
4100 . 86 
4911 . 92 
5744.01 
6594.88 
4523 . 56 

5725.14 
6244 . 47 
6 8 41 . 00 
7637 . 62 
8430.10 
8951.84 
9327.78 
9749 . 33 

10225.64 
9053 . 72 



::npac ~ s ~ E :;"~MO :.:mso tdat1on and Re f o rm o n t:.he Representat: ·:e 
~1odera tc Nasntngcon Ja1r; Parm . 

>IADl85 
9AS6 

WADl85 
lA 

Cu mmulati ve Change Real Net Worth ( \ ) 

19 9 9-2004 50. 2 54 5 0 .445 

Debt to Assets Ratio ( \ ) 
1999 - 200 4 

Tot a l Cash Recei pts ( $10001 
19 96 
1997 
1998 
1999 
2000 
200 1 
2002 
2003 
200 4 

1999-2004 Average 

14.892 

69 8 . 4 5 
6 51 . 6 7 
6 55. 15 
665.41 
67 8. 7 6 
68 8. 70 
699.39 
707 .7 1 
716 . 88 
69 2 . 81 

Net Cash Farm Income ( $1000) 
1996 169 . 46 
1997 
199 8 
1999 
2000 
2001 
2002 
200 3 
2004 

1999-2004 Average 

Cost to Receipts Ratio ( \ ) 
1996 
199 7 

1998 
199 9 
2000 
200 1 
200 2 
2003 
200 4 

1999-2004 Average 

85 . 89 
120 . 16 
133. 58 
142. 0 5 
142 . 92 
141 . 94 
l3 7 . 64 
l3 7. 90 
139 . 34 

7 6.75 
88.04 
82 . 88 
80 . 81 
80 . 14 
80.19 
80. 71 

81 . 49 
81 . 80 
80 . 86 

6nding Cash Reserves ( $1000 ) 
1996 7 1 . 7 5 
1997 77. 77 
199 8 
1999 
2000 
200 1 
2002 
20 03 
2004 

1999-2004 Average 

Real Net Worth ( $1000) 
1996 
1997 
199 8 
1999 
2000 
200 1 
200 2 
2003 
2004 

1999-2004 Average 

11 7. 83 
164 . 22 
214 . 63 
264 . 24 
301 . 62 
329 . 93 
361.39 
272.67 

613 . 73 
635 . 37 
679 . 57 
741.21 
800 .1 0 
829 . 31 
843 . 79 
858.24 
879 . 43 
825 . 35 

14 . 875 

698 .4 5 
651.67 
655 . 1 5 
665 .U 
678 . 76 
689 .7 2 
700.42 
70 8 . 7 6 
719. 54 
693 . 77 

169.46 
85.89 

120 .1 6 
133. 58 
142 .0 5 
143 . 94 
142.99 
138 . 71 

140 . 59 
140 . 31 

7 6 . 75 
88.04 
82 . 88 
80 . 81 
80 . 14 
80.07 
80.59 
81.37 
81 . 50 
80 .7 5 

71.7 5 
77 . 77 

117 . 83 
164.22 
214.63 
264.94 
302 . 94 
331 .9 0 
365 . 12 
273.96 

613 .73 
63 5 . 3 7 
679.5 7 
741 . 21 
800 . 10 
829 . 91 
844 . 90 
859.85 
882 . 39 
826 .3 9 

WADl85 WADl85 
l B PHASS l B RSV . 

IN NlltrrRAL 

49 . 264 

14.985 

698 . 45 
651.67 
6 55. 15 
6 64 . 42 
67 6 .7 6 
685. 14 
694. 2 1 
702 . 47 
711 .56 
68 9 .0 9 

169.46 
85 . 89 

120 .1 6 
132 . 59 
140.03 
139.33 
136 .69 
132.24 
132. 3 7 
13 5 . 54 

76.7 5 
88 . 04 
82 . 88 
80 .9 3 
80 . 38 
80.61 
81 . 33 
82.12 
82.4 5 
81.30 

71 . 7 5 
77.77 

117 . 83 
163 . 5 4 
212.67 
260.00 
294 . 02 
318 . 95 
347.ll 
266 . 05 

613. 73 
635 . 37 
679.57 
740. 59 
7 98 .37 
825 . 66 
83 7 . 43 
849 . 29 
868 .10 
819 . 91 

24 

49 . 48 8 

14.960 

698 . 45 
651.67 
655 .1 5 
668.36 
676 .7 6 
684.63 
692.66 
700 .90 
711. 0 3 
689 . 06 

169.46 
85.89 

120.16 
136 . 53 
140 . 09 
13 8 . 8 7 

13 5 . 18 
130 .7 0 
131. 8 5 
135 . 54 

7 6 .7 5 
88 .0 4 
82 . 88 
80.46 
80 . 37 
80 . 66 
81 . 50 
82 . 30 
82 . 51 
81 .3 0 

71 . 7 5 
77 . 77 

117 . 83 
166 . 26 
214 . 99 
262 . 06 
295.ll 
319 . 14 
347.17 
267.46 

613 . 73 
635 . 37 
6 7 9 . 57 
743 . 05 
800 .42 
827 . 44 
838 . 34 
849 . 44 
868 .1 4 
821.14 

WADl85 
l B RSV. 
6NHANC6 

50 .02 6 

14 .905 

698.45 
651.67 
655 . 15 
674.27 
677 . 76 
683. 11 
692 . 66 
6 98 . 80 
713. 16 
6 89. 96 

1 69 . 4 6 
85.89 

1 20. 16 
142 . 44 
141.17 
l3 7 . 43 
135 . 25 
128 . 67 
134 . 02 
13 6 . so 

76 . 75 
88 . 04 
82 . 88 
79 . 7 5 
80 . 24 
80 . 83 
81 . 49 
82 .54 
82 . 25 
81 .1 9 

71 . 7 5 
77.7 7 

117 . 83 
170.33 
219.17 
265 . 20 
298.57 
321 . 19 
351.06 
270.92 

613. 7 3 
635.37 
679.57 
746. 74 
804 . 11 
830 . 14 
841 . 23 
851 . 12 
871 . 23 
824.10 



:'llpac::; jf F1MG :~nsol1 ac1 -:>n ::tnd Ref orm ·=>n -:he Representai:.:.·:e 
:.o.rg~ "Ha !lr.tng~ ·:>n Ja 1r"'/ ::'arm . 

"1ADBSO 
BAS!> 

WADBSO 
lA 

Cummu l at ive Change Real Net Worth (\) 
1999 -2 00 4 Jl . 797 Jl.9 80 

Debt to Assets Ratio ( \ ) 
1999-2004 15.179 

Total Cash Receipts ( $1000) 
1996 2965.61 
19 97 
1998 
199 9 
2000 
20 01 
2002 
2003 
2004 

1999-2004 Average 

2770. 25 
2785.13 
2828.40 
2885.09 
2926.BB 
2971.32 
3006.14 
J044. 59 
2943.74 

Net Cash Farm Income ($ 1000) 
1996 517 . 37 
1997 
1998 
199 9 
2000 
2001 
2002 
20 03 
2004 

1999-2004 Average 

Cost to Receipts Ratio (\) 

158 . 09 
290.09 
352.09 
386.09 
394 .14 

391.06 
375 .77 
364 . 18 
377.22 

1996 83.65 
1997 
1998 
1999 
20 00 
20 01 
200 2 
2003 
2004 

1999-2004 Average 

95.60 
90.90 
88 . 51 
87 .7 9 
87.56 
87.93 
88 . 53 
89.18 
8 8 .25 

Bnding Cash Reserves ($ 1000) 
1996 233 . 04 
1997 
1998 
1999 
20 00 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($ 1000) 
1996 
1997 
1998 
1999 
2000 
2001 
200 2 
2003 
2004 

199 9-2004 Average 

l 79 .14 
261 .14 
370.45 
499.32 
635 .09 
756.13 
870.67 
972.64 
6 84 .05 

2779.06 
2812.88 
2936.63 
3149 . 52 
3351 . 99 
3427.54 
3425.43 
3443.55 
3486 .19 
3380.71 

l5.l5l 

2965 . 61 
2770 . 25 
2785.13 
2828.40 
2 885 .09 
2931.l B 
2975.70 
3010.57 
3055.83 
2947.79 

517.37 
158.09 
290.09 
352 . 09 
386.09 
398.44 
39 5.49 
380.31 
375.56 
381 . 33 

83 . 65 
95.60 
90.90 
88 . 51 
87.79 
87.43 
87.79 
88 . 39 
BB . BS 
BB .13 

233.04 
179 . 14 
26 1 .14 
370.45 
499.32 
63 8 . 19 
762 .0 3 
879.43 
989 .4 1 
689.Bl 

2779.06 
2 812 .88 
2936.63 
3149.52 
3351.99 
3430.21 
3430.36 
3450.69 
3499 . so 
3385.38 

WADBSO WADBSO 
lB PHASB l B R!iV. 

IN NliUTRAL 

30 . 848 

15.343 

2965 . 61 
2770.25 
278 5 . 13 
2824.24 
2876.62 
2911. 83 
2949 . 46 
29 84 .0 0 
3022.12 
292 8 .04 

517.37 
158.09 
290.09 
347.93 
377.52 
378 .88 
368 .8 0 
352.92 
340. 87 
36 1 .lS 

83 . 65 
95.60 
90.90 
88.64 
88.05 
88.02 
88 .59 
89 . 21 
89.87 
88.73 

233.04 
179.14 
261 . 14 
367.30 
490.33 
615.95 
722.33 
822.18 
908 . 41 

654 . 42 

2779.06 
2812.88 
2936.63 
3146.67 
3344.05 
3411 . 08 
3397.11 
3404.01 
3435.22 
3356.36 

31. 07 5 

15. 292 

2965.61 
2770.25 
2785.13 
2840 . 88 
2876 .62 
2909.68 
2942 .9 0 
2977 .3 5 
3019 . 88 
2927.88 

517 . 37 
158 .0 9 
290.09 
)64.58 
377 .89 
377.00 
362.45 
346.41 
338.66 
361.16 

83.65 
95.60 
90.90 
88 . 13 
88.04 
88 .0 7 
88 .7 8 
89.40 
89.94 
88.73 

233. 04 
179 .14 
261 . 14 
379.87 
501 .23 
625.50 
72 7. 63 
823 . 38 
908 . 71 
661 . 05 

2779.06 
2812.88 
2936 .63 
31 58.05 
3353.68 
3419 . 29 
3401.55 
3404.99 
3435 . 46 
3362.17 

25 

WADS SO 
lB RliV. 
BNHANCS 

3 1. 602 

15 . 185 

296 5 . 61 
2770.25 
2785 .13 
2865.85 
28 80 . 85 
2903.23 
2942.90 
2968.50 
3028 . 86 
2931.70 

517.37 
158.09 
290.09 
389.55 
382.64 
3 7l . 02 
362.76 
337 .89 
347. 84 
365 .2 8 

83.65 
95.60 
90.90 
87 . 36 
87.89 
88.25 
88 .77 
89 . 66 
89.67 
88 .6 0 

233. 04 
179 . 14 
261.14 
398.65 
520.49 
640 .0 2 
743.26 
832 . 87 
926 . 15 
676. 91 

2779.06 
2812.88 
2936.63 
3175 . 06 
3370.68 
3431.78 
3414. 64 
3412. 72 
3449. 3l 
3375 . 70 



:mpar:-:~ ) f C:MMC :'.onsol1dac.ion and Reform o n c.h e Repr'?sen:.ac.l ·le 
:1 oderat~ H't3co ns1n Da1r1 Farm . 

WID70 
BASE: 

WID70 
lA 

Cummulative Change Real Net florth ( \ ) 

1999-2004 79.2 09 79.020 

Debt t~ Assets Ratio ( \) 

1999 -2004 13 .722 

Total Cash Receipts ( $1000 ) 
1996 226 . 63 
1997 211.45 
1998 215. 93 
1999 222.05 
2000 22 8.52 
20 01 231 . 36 
20 02 233 .12 
2003 235.37 
2004 237 . 95 

1999-2004 Average 231.39 

Net Cash Farm Income ( $1000) 
1996 100.76 
1997 
199 8 
1999 
2000 
2001 
2002 
2003 
2004 

1999-200 4 Average 

Cos t to Receipts Ratio ( \) 
1996 
1997 
1998 
1999 
2000 
2001 

82.04 
90.23 
95.75 

101.4 6 
102 . 36 
102.97 
103 .1 9 
10 4 . 41 
1 01.69 

56 . 30 
62.05 
58.99 
S7.Sl 
S6 . 28 
S6. 3 6 

200 2 S6. Sl 
200 3 S6. 84 
2004 S6 . 82 

1999-200 4 Average S6 .7 2 

Snding Cash Reserves ( $1000) 
1996 42.32 
1997 6 8.18 
1998 
19 99 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($ 1000) 
1996 
1997 
1990 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

97 . 24 
127.34 
162.97 
197 . 59 
230.79 
26S.05 
302 .14 
214 . 31 

350.70 
389.09 
42S .1 9 
467 .2 5 
Sl0.62 
542. 11 
562 .3 2 
SBS . 27 
612 . 74 
S46 . 72 

13. .6 91 

226.63 
2ll.4S 
21S.93 
222 . 80 
229.44 
232 . 13 
234 . 06 
236 . 32 
230 . 92 
232 . 20 

100.76 
82 . 04 
90 . 23 
96.SO 

102.30 
lOJ . 14 
103.92 
104.l S 
lOS.30 
102.SS 

S6.JO 
62 .0 S 
SB.99 
S7. 32 
S6.0S 
S6.17 
S6.28 
S6.61 
S6 . S9 
S6 . SO 

42.32 
60 . 18 
97 . 24 

127.83 
164 . 0S 
199.10 
233 . 03 
267 . 94 
JOS.73 
216.29 

JS0 .7 0 
JB9 . 09 
42S.19 
467.70 
Sll.S7 
S4J . 49 
S64 . 19 
S87 . 64 
61S . S9 
S4B.J6 

WID7 0 
18 PHASS 

IN 

80 . 734 

13 . 644 

226 .6 3 
2ll . 4S 
21S.93 
223 . 10 
230 . 35 
233 . 03 
236.41 
239.66 
242.79 
234. 36 

100.76 
82.04 
90.23 
96.BO 

lOJ.30 
104.84 
106 . 20 
107 . 49 
109.25 
104 . 66 

S6.JO 
62.0S 
SB . 99 
57 . 24 
SS . BJ 
SS.76 
SS.72 
SS.02 
SS . 69 
S6 . 01 

42 . 32 
60.10 
97 . 24 

120.03 
164.04 
201.0B 
236 . 48 
273.61 
Jl4 . 00 
219.67 

JS0 .7 0 
309 .0 9 
42S . 19 
467.07 
Sl2.27 
S4S.12 
S67.0B 
S92.26 
622.16 
SSl .13 

WID 70 
18 RSV. 
NSUTRAL 

26 

80.963 

13.629 

226 . 63 
2ll.4S 
215 . 93 
223 . BS 
230.81 
233.98 
236 . 41 
239 . 66 
242.79 
234 . SS 

100 .7 6 
02 .0 4 
90 . 23 
97.54 

103 . 76 
105.00 
106 . 28 
107 . 49 
109 . 25 
104 . 09 

S6 .3 0 
62 . 0S 
SS.99 
S7 .0 S 
SS . 71 

SS. 72 
SS.72 
SS .8 2 
SS.69 
SS.95 

42 . 32 
60.10 
97.24 

128 . 51 
16S.62 
201.97 
237.39 
274 . SS 
Jl4. 96 
220.SO 

JS0 .78 
389.09 
425 . 19 
468.32 
Sl2 . 96 
S45 . 89 
567.85 
S93.02 
622.91 
SSl. 82 

il ID 7 0 
18 RSV . 
SNHANCS 

00 . 964 

13 . 627 

226 . 63 
211.45 
2 1S .9J 
224.60 
230.65 
2JJ . 83 
2JS.94 
2J B . SS 
242.95 
234.42 

100. 7 6 
82.04 
90 . 23 
90.29 

103.62 
104 . BS 
105 . 81 
106.30 
109 . 41 
104.73 

S6 . 30 
62.0 S 
50.99 
56.06 
SS. 74 
55.76 
SS.SJ 
56.0B 
SS . 6S 
SS.99 

42.32 
68.10 
97 . 24 

129.00 
166.02 
202.20 
237 . 40 
2 73 . 04 
Jl4 .J 6 
220 . 40 

350.7 0 
309 . 09 
42S . 19 
460 . 76 
513 . Jl 
546 . 15 
567 . 06 
592 . 44 
622.44 
551.83 



:'i.o:~ . J rmpac:.3 :i f ?MMO ':on3ol:.dat:1:>n ?nd :< ~ f ·:>rm <Jn ':he ~e:pr~senc.a::.!.·; ~ 

~arge ihsco ns1n Oa1r; Farm . 

WID600 
BASE 

WID600 
lA 

Cummu l a t1ve Change Real Net Worth ( \ ) 
1999 -2 00 4 7 S . 426 7 6 . lS6 

Debt to As sets Ratio ( \) 
199 9- 20 04 8 . 73S 

Tot a l Cash Receipts ( $1000) 
199 6 l8S9.63 
1997 
199 8 
1999 
2000 
2001 
2002 
2003 
200 4 

19 9 9- 2004 Average 

Net Cash Parm Income 
199 6 
1997 
1 9 98 
19 99 
200 0 
200 1 
20 02 
20 03 
2 004 

19 99-2004 Average 

1 73 2 . 08 
17 6S . 68 
1 817 . 3S 
1869.08 
1891 . 82 
1908 . 18 
1927 . 17 
1949 . 4S 
1893.84 

( $1000) 
S6l.12 
364 . 49 
430.6 8 
492 . 68 
S28.20 
S2S .1 4 
SlS .S6 
S07 . 73 
498.03 
Sll . 22 

Cost t o Receipts Ratio (\) 
1996 70 . 76 
1997 BO . OS 
1998 
19 99 
2000 
20 01 
2002 
20 03 
200 4 

1999-2004 Average 

76.S6 
73 .68 
72. 6S 
7 3 . 10 
7 3.BS 
74 . SS 
7 S.40 
7 3.8 7 

Ending Cash Reserves ( $1000) 
1 99 6 267.91 
1997 
199 8 
199 9 
200 0 
200 1 
201)2 
2003 
2 004 

1999 - 2004 Average 

Real Net Worth ( $1000) 
1 996 
1 99 7 
1 998 
19 99 
20 0 0 
2 0 01 
20 0 2 
2 003 
200 4 

1 999 -20 04 Average 

400 . 34 
S91.48 
BlS.lS 

1067 . 66 
131 8 .17 
1S71.12 
1819.96 
206 6 . SO 
1443.0 9 

1 892 .Sl 
2040 . 87 
2223.20 
2467 . 88 
272 0 . 86 
286 9 . 75 
2971. 38 
3076 . 69 
3186 . 52 
2882.18 

8 . 706 

1859 . 63 
17 32 . 08 
1 7 6S . 68 
1823 . 54 
1876 . 63 
1898.21 
1 915 . 97 
1935 . 06 
1957 . 47 
1901 . 15 

561 . 12 
364 . 49 
430.68 
498 . 87 
535 .7 8 
531. 61 
523.42 
515.66 
506.09 
51 8.5 7 

70 . 76 
80 . 05 
76.56 
73.43 
72. 3 6 
7 2.85 
7 3 . 54 
74.24 
7 S . 09 
73 . 59 

267.91 
400.34 
591.48 
819 . 06 

1075.85 
1329.89 
1587.40 
1840 . 87 
2092.24 
14 57.55 

1892 . 51 
2040 . 87 
2223 . 20 
2471. 42 
272 8 . 09 
2 879 . 83 
298 5 .02 
3093. 74 
3206 . 95 
2894 . 17 

WI D6 00 
18 PHASE 

IN 

77. 4 03 

8 . 661 

1859 . 63 
1732 . 08 
1 7 65 . 68 
1826 . 02 
1884 . 18 
1912 . 2S 
1935 . 44 
1962 . 68 
1989.51 
191 8 . 35 

561 . 12 
364 . 49 
430 . 68 
501.34 
543 . 35 
54 S .71 
542.98 
543.37 
S38.l8 
535.82 

70. 7 6 
80 . 0 5 
76 . 56 
73.33 
72 . 07 
72 . 31 
72. 80 
73 . 19 
73 . 88 
72 . 93 

267 . 9l 

400 . 34 
591 . 48 
820 . 60 

10 82 . 00 
1344 . 38 
16 13 .04 
1882.75 
21 52 .70 
1482.58 

1892.51 
2040 . 87 
2223.20 
2472 . 82 
2733.52 
2892 . 29 
3006.50 
3127.90 
32 54. 92 
2914 . 66 

WID6 00 
18 REV . 
NEUTRAL 

27 

77.710 

8. 6 4 7 

1859.63 
1732.08 
1 7 65.68 
1832 . 21 
1887 . 96 
1913. 53 
1935 . 44 
1962 . 68 
1989 . 51 
1920 . 22 

561 . 12 
364 . 49 
430 . 68 
507 . 53 
547 . 16 
547 . 04 
543.0l 
543 . 39 
S38 . l9 
53 7 . 72 

70 .76 
80.05 
76 . 56 
73.09 
71. 92 
72.26 
72 . 80 
73 . 19 
73 . 88 
72.86 

26 7. 91 
400 . 34 
591.48 
824.53 

1087 . 82 
1350 .7 8 
1619 . 46 
18 89 . 31 
2159 . 41 
1488 . 55 

1892 . Sl 
2040 . 87 
2223 . 20 
2476 . 37 
2738 . 66 
2 897 . 80 
3011 . 87 
3133 . 25 
3260.25 
2919.70 

WID600 
LB REV. 
ENHANCE 

77.704 

8 . 645 

1859 . 63 
1732 . 08 
1 7 65 . 68 
1838 . 40 
1886. 70 
1912 . 25 
1931.55 
1953 . 48 
1990.84 
1918 . 87 

561. 12 
364.49 
430 . 68 
513 . 72 
545.93 
545 . 79 
S3 9 . 13 
534 . 18 
539 . 52 
536 . 38 

7 0.76 
BO.O S 
76.56 
72 . 84 
71 . 97 
72.31 
72 . 94 
73 . 54 
7 3. 83 
7 2 .9 1 

267 . 9 1 
400 . J4 
S91 . 48 
828 . 45 

1 090 . 44 
1352 . 79 
1619 . 18 
18 83.59 
2155.31 
1488 . 29 

1892.Sl 
2040 . 87 
2223 . 20 
2479 . 92 
27 40 .97 
2B99.S2 
3011. 64 
3128.58 
3256 . 99 
29 1 9 . 60 



:-ao le .::npac:.s ) f ?MMO :unsol1dat1on 3.nd Refo rm "" ::i.e R~pr~oenc.ac.t ·:e 
~ode!:"ate :11ssour1 Da1r1 Farm . 

M0085 
BAS!l 

MOD85 
lA 

Cummulat1ve Change Real Net Worth ( \) 
1999-2004 19.120 19.643 

Debt to Assets Ratio ( \ ) 
1999 - 200 4 

Total Cash Receipts ( $1000) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

21 . 613 

218.9 5 
20 5.09 
209.29 
216.24 
222 . 65 
225.19 
226 . 49 
228.41 
230.58 
224.93 

Net Cash Farm Income ( $1000) 
1996 50 . 90 
1997 23 . 81 
1998 40.65 
1999 49 . 11 
2000 54 . 77 
2001 56 . 15 
2 002 54. 1 7 
2003 52.84 
2004 51 . 75 

1999-2004 Average 53 . 13 

Cost to Receipts Ratio ( \) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

77.63 
89.50 
81.65 
78.02 
76.27 
7 5 . 80 
76.91 
77.62 
78.46 
77.18 

llnding Cash Reserves ($ 1000) 

1996 9 . 39 

1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($1000) 
1996 
1997 
199 8 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

-8.44 
-16 . 59 
-22.77 
-23 . 58 
-21 . 67 
-21 . 86 
-20.86 
-20.28 
-21 .84 

371.49 
379.93 
386.20 
406.66 
425 .85 
434.04 
428.56 
427.63 
428 . 04 
425 .13 

21.374 

218.95 
205.09 
209 . 29 
216 . 65 
223.22 
226.19 
227 . 65 
229 . 73 
232.52 
225.99 

50.90 
23 . 81 
40. 65 
49.53 
55.36 
57 . 19 
55 . 41 
54.30 
53 . 89 
54.28 

77 . 63 
89.50 
81.65 
77.87 
76.07 
75 . 44 
76.48 
77 . 11 
77. 72 
76.78 

9. 39 
-8.44 

- 16.59 
- 22.43 
-22.81 
-20 . 17 
- 19.43 
-17 . 38 
-15 . 17 
-19.57 

3 71. 49 
379.93 
386 . 20 
406.96 
426 . 52 
435.32 
430 . 60 
430 .4 7 
432.09 
427 . 00 

MOD85 MOD85 
lB PHAS!l lB RllV . 

IN 

17 . 637 

22 .3 32 

218.95 
205.09 
209.29 
215.27 
220. 82 
222 . 62 
222 . 86 
224.00 
226.70 
222.05 

50.90 
23 . 81 
40.65 
48.14 
52.89 
53. 4) 

SO.JO 
47.99 
47.25 
50.00 

77.63 
89.50 
81.65 
78.37 
76.92 
76.73 
78 . 27 
79.34 
80 . 09 
78.29 

9.39 
-8. 44 

-16.59 
-23. 56 
-25 . 76 
-25 . 76 
-28 . 92 
- 31.37 
-34.27 
-28.27 

371. 49 
)79. 93 
J86.20 
405.94 
423.92 
430 . 52 
422.65 
419. 06 
416.94 
419 . 84 

NSUTRAL 

28 

19 . 472 

21.433 

218 . 95 
205.09 
209.29 
220 . 53 
223 . 78 
224 . 33 
223.59 
224.00 
226.55 
223.80 

50.90 
23 . 81 
40.65 
53 . 40 
56 . 13 
55 . 56 
51 . 50 
48.54 
47 . 67 
52 .13 

77 . 63 
89.50 
81 . 65 
76 . 51 
7 5. 7 8 
75 .9 6 
77 .80 
79.09 
79.8 8 
77 . 50 

9.39 
-8.44 

-16 .59 
-1 9.31 
-19 . 25 
-17.78 
-19.98 
-22.03 
-24.53 
-20 . 48 

J71 . 49 
J79.93 
J86.20 
409.79 
429 . 66 
437 . 38 
430. l3 
426.68 
424.67 
426.39 

MOD8S 
l B RSV . 
llNHANC!l 

21. 162 

20.663 

218 . 95 
205 . 09 
209.29 
225.79 
226 . 87 
225 . 48 
224.17 
223. 12 
227 .0 0 
225.40 

50.90 
23 .81 
40 . 65 
58 . 66 
59 . 47 
57.09 
52 . 50 
48.12 
48 . 57 
54.07 

77 . 6J 
89 . 50 
81.65 
74. 73 
74. 64 
75 . 41 
77.41 
79 . 20 
79.52 
76.82 

9. 39 
-8.44 

-16 . 59 
-15.17 
-12.85 
-10 .34 
-11 . 74 
-14 . 03 
-15.76 
-13 .31 

371.49 
379.93 
386.20 
413. 54 
435.32 
443 . 79 
437.04 
433.20 
431 . 62 
432.42 



:11pa=:.3 -, f ?MMO :.:>nso li jac.:.,n ~nd :lef':.I~ " n ::i~ Repre s eru:ac:.:·:e 
:.arg'2: :'11.3 :lour1 Ja1r; Farm . 

MODJOO 
BAS S 

MOD300 
lA 

Cummulat1ve Change Real Net Worth ( \ ) 
1999-200 4 26.Sl S 27.071 

Debt to Asset s Ratio ( \) 
1999-2004 16 .0 SS 

Total Cash Recei pts ( $1000) 
1996 Bl9.9J 

76 1.33 
776.64 
79 9 . 44 
Bl9 . 29 
829 . Bl 
BJ 7 . 7 B 
847 . BO 
BS7.2 6 
BJ1. B9 

1997 
199B 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Net Cash Farm Income ( $1000) 
1996 172. 0 0 
1997 
199 B 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Cost to Receipts Ratio ( \) 
1996 
1997 
199B 
1999 
2000 
20 01 
2002 
2003 
2004 

1999-2004 Average 

100 . 4S 
l33.B6 
lSS . 0 2 
166 .24 
166 . 96 
161 . 92 
160 . 2 S 
1S6. BJ 
161.20 

BO .O S 
B7 . 9B 
83 . 94 
81 . 44 
80.73 
80 .7 7 
81.71 
82 .0 4 
82 .7 6 
81 . SS 

6nding Cash Reserves ($ 1000) 
1996 S7.7S 
1997 
199 B 
199 9 
2000 
200 1 
2002 
200 3 
2004 

1999-2004 Average 

Real Net Worth ($ 1000) 
19 96 
1997 
199 B 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

S4.4 S 
78.0J 
92 . 34 

12B.B7 
16S . OB 
194 . 00 
216 . 14 
229 . 62 
l 71. 01 

1107 . 32 
114S . so 
1186. S9 
12S8.SO 
1324. 96 
1347 .78 
1340.44 
1340.22 
lJSl . 13 
1327.17 

lS.970 

819.93 
7 61 . JJ 
776.64 
801 .07 
821 . so 
833 . 72 
842 .J J 
8S2 . 99 
864 . 86 
836 .0 8 

l 72. 00 
100 . 4S 
133. 86 
1S6.6S 
168 . 47 
170.92 
166 .S 6 
16S.SS 
164.S7 
16S.4S 

BO . OS 
87 . 98 
83 .94 
81 . 27 
80 .Sl 
80.39 
81 . 26 
81.S3 
82 . 02 
81 .16 

S7. 7 S 
S4 . 4S 
78.0J 
9J .4 S 

131.32 
169 . 96 
201.sa 
226.9S 
24S.J4 
178.10 

1107.32 
ll4S .S O 
1186 . S9 
12S9.SO 
1327.13 
lJSl . 97 
1346.80 
1349.0J 
1363.60 
lJJJ . 00 

MODJOO 
18 PHAS 6 

IN 

H .92 6 

16.319 

819 .9 3 
76 1.JJ 
776. 64 
79 S . 64 
812 . 12 
819 .7 3 
82J . S6 
830 . SO 
842 . 0S 
820.60 

172.00 
100.4S 
133.86 
lSl.22 
1S9 . 0l 
1S6.76 
147.~8 

142.60 
141 . 14 
149. 70 

80 . 0S 
87 . 98 
83 . 94 
Bl . SJ 
8l . 4S 
81 .7 8 
BJ . lS 
83 .7 9 
84 . Jl 
82 . 72 

S7.7S 
S4.4S 
7 8.03 
89 .7 S 

121.73 
lSl . 76 
171 . 6B 
1B2.B4 
1B6. 74 
lS0.7S 

1107 . 32 
114S. so 
llB6 . S9 
l2S6.lS 
lJlB . 66 
1336 . 32 
1321. 7S 
1313 . 06 
1317 . 10 
1310.Sl 

MODJOO 
18 R6V . 
N6UTRAL 

26.719 

16.002 

Bl9 .9 J 
76 1 . JJ 
77 6 . 64 
Bl6 . 27 
B2J .7 0 
B26 . 4S 
B26 . 40 
BJO.SO 
B4 l. 4 7 

B27 . 47 

172. 00 
100.4 S 
133. B6 
l 71. as 
170 . 89 
163.82 
lS0.73 
143.01 
l40 . 9S 
1S6 . 88 

80 . 0S 
87.98 
B3 . 94 
79.76 
80.27 
81 . 07 
82.81 
83.74 
84 . 32 
82.00 

S7.7S 
S4.4S 
78.0J 

103 . 67 
141.47 
17S . Jl 
196 . 91 
208 . 43 
212.62 
173. 07 

1107 . 32 
114S. so 
1186 . S9 
1268 . 7S 
1336 . 08 
l3S6 . S8 
1342. 89 
lJJJ . 93 
1337 . 63 
1329 . 31 

29 

MODJ OO 
18 R6V. 
5NHANC6 

28 . 342 

lS. 741 

819 .9 3 
76 1 . JJ 
776.64 
BJ6 .89 
8JS . 84 
830 . 92 
828 .6 8 
827. 0 4 
843.22 
833 . 77 

l 72. 00 
100.4S 
133. 86 
192.47 
183.28 
168.60 
lSJ.JS 
139 . 90 
142.99 
163.43 

80 .0 S 
87 . 98 
83 . 94 
77 . BO 
79 . 0 7 
80 . 60 
82 . S4 
B4 . 0 S 
84 .l l 
81. 36 

S7.7S 
S4 . 4S 
7 8 .0 J 

117 . lS 
160 . 81 
196. 7 6 
219.81 
229 . 23 
2JS . 68 
193.24 

1107.32 
ll4S . so 
llB6.S9 
1280.96 
lJSJ . 16 
l37S.OJ 
1362.06 
lJS0.89 
lJSS.93 
1346 . 34 



::npac:.s j f ::'MMIJ ':onso .tdac.:o n and Refo rm :::>n :.h e ::?epre s e n c. ac : ·:e 
:1 o cie race ·t1esccr.i :-.lew 'for k oa i :-i Fal:111. . 

NY WD 700 
BASS 

NYWD7 00 
lA 

Cummulat1 v e Change Real Net Worth ( \) 
19 99-2 0 04 89 . 680 9 1 . 185 

Debt to Assets Ratio ( \) 
1999-2 0 04 9 . 698 

Total Cash Receipts ( $1000) 
1996 2502.37 
199 7 
1998 
1999 
2000 
2001 
200 2 
2003 
2004 

1999-2004 Average 

2287 . 40 
2331.43 
2383 . 32 
244S .66 
24 7 6.49 
2Sl0.74 
2543 . 28 
2568.68 
2488 . 03 

Net Cash Farm Income ( $1000) 
1996 723.46 

1997 
1998 
1999 
2000 
2 001 
2002 
2003 
2004 

1999-2004 Average 

Cost to Receipts Ratio ( \) 

47S.26 
S78.36 
638.14 
681.81 
692 . 67 
693 . 04 
691 . 31 
672 . 47 
678 . 24 

1996 7 1 . 44 
1 997 79.63 
1998 
1999 
2 000 
2 001 
2002 
200 3 
2004 

19 9 9-2004 Average 

7S . 62 
73 . 46 
72 . 47 
72.29 
72 . 71 
73 . 11 

74 . 13 
73 . 03 

Bnding Cash Reserves ( $1000 ) 
1996 3S0 . 78 

1 997 
1998 
1999 
2 000 
2 001 
200 2 
2003 
2004 

1999-2004 Average 

Real Net Worth ( $1000) 
1996 
1997 
199 8 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Sl9 . 10 
77 7 . 61 

10S7 . 66 
1374 . 76 
1700.00 
2028 . 88 
2361 . 92 
2673.79 
1866.17 

2383.37 
2633 . 16 
2922.60 
3280. 70 
3633.47 
3871. 27 
4037.57 
4220.77 
4408 . 79 
3908 . 76 

9 . 640 

2502 . 37 
22 87 .40 
2331. 43 
2396 . S2 
24S9.09 
249 5 .22 
2S3l.S8 
2S71 . 47 
2606.13 
2Sl0 . 00 

7 23 . 46 
47S . 26 
S78 . 36 
6Sl . 34 
69S.43 
711. 78 
714 . 38 
719 . 77 
709 . 94 
700 . 44 

71 . 44 
79 . 63 
7 S . 62 
73.05 
72 . 07 
71. 7 3 
72. 09 
72 . 30 
73 . 06 
72 . 39 

3S0 . 78 
519 . 10 
777 . 61 

1066.24 
1390.87 
1727.20 
2068.16 
2417 . 99 
2752.04 
1903.7S 

238 3 . 37 
263 3 . 16 
2922.60 
3288.47 
3647.70 
3894 . 67 
4070 . 48 
426 6 . 49 
4470.87 
3939 . 78 

NY WD 700 
18 PHASB 

IN 

88 .71 5 

9. 733 

2502 . 37 
2287.40 
2331 . 43 
2383 . 32 
2437 . 26 
2461.17 
2486 . 43 
2518.61 
2549 . 06 
2472 . 64 

723.46 
475.26 
S78 . 36 
638 . 14 
673 . 41 
677 . 24 
668.39 
666 . 40 
6S2 . 81 
662.73 

71. 44 
7 9 . 63 
75.62 
7J. 46 
72 . 72 
72. 74 
73 . 44 
73 . 84 
74.70 
73.48 

3S0 . 78 
519.10 
777 . 61 

10S7 . 66 
1369 . 30 
168S.44 
1999 . 88 
2318 . 98 
2619 . 9S 
1841.87 

2383 . 37 
2633 . 16 
2922.60 
3280.70 
3628.66 
3858.7S 
4013 . 29 
4185. 7S 
4366.06 
3888 . 87 

30 

:-IYWD 700 
18 RSV . 
NSUTRAL 

8 9 . 597 

9 . 6 9 2 

2S02.37 
2287.40 
2331.43 
2409.73 
2447 . 34 

2464 . S7 
2486.43 
2Sl5 .0 8 
2S49 . 06 
2478 . 70 

723 . 46 
4 7 5 . 26 
578 . 36 
664 . 55 
683.86 
681.15 
668.90 
663 . 07 
6S2 . 8S 
669 . 06 

71 . 44 
79 . 63 
7 S . 62 
72 . 6S 
72. 41 
72 . 62 
73 . 42 
7 3 . 93 
74 . 70 
7J . 29 

350 . 78 
519 . 10 
777 . 61 

1074. 7 9 
1390 . 58 
1708 . 46 
2023 . 22 
2340 . 61 
2642 . 4S 
1863 . 3S 

2383 . 37 
2633 . 16 
2922 . 60 
3296 . 21 
3647.4S 
3878 . SS 
4032 . 83 
4203 . 39 
4383 . 92 
3907 . 06 

NYWD7 00 
lB RSV 

SNHANC!l 

90.S 88 

9 . 64S 

2 S02 . 3 7 
2287 . 40 
2 331 . 43 
2439 . 44 
2460 . 77 

2 466 . 27 
2486 . 43 
2508.03 
2S54 . 41 
2485 . 89 

723 . 46 
47S.26 
578 . 36 
694.26 
697 .7 0 
683 . 42 
669 . 44 
656 . 24 
658.20 
676.54 

71 . 44 
79.63 
7S . 62 
71 . 77 
72. 00 
72 . SS 
73 . 39 
7 4 . 13 
74. S4 
73 . 06 

350 .7 8 
Sl9 . 10 
777.61 

1093 . 91 
141S. 66 
1733 . 94 
2049 . 26 
2362 . 75 
2669 . 31 
1887 . 47 

2383 . 37 
2633 . 16 
2922.60 
3313 . S3 
3669 . S9 
3900 . 47 
40S4 . 6S 
4221 . 44 
4405 . 23 
3927 . 48 



:-ac e :.4 !:npacc3 tJ f ?MMC ':onsol1dac:o n 3.nd Re fo rm i?n ch e Repre sent.a c 1ve 
Large West.em ::.Je 1N York Dal r"/ Farm . 

NYWD1200 NYWD1200 NY\o/01 200 NYWD1 200 NYWD 1200 
BAS S lA 18 PHASB 18 RSV. 18 RSV . 

Cummulat1ve Change Re a l Ne t Wort h ( t) 
1999-200 4 77.000 78 . 506 

Debt to Asse t s Rat io ( t ) 
199 9 -200 4 10. 72 3 

Total Cash Rec e i pts ( $ 1000) 
1996 4 0 4 7. 61 
1997 
1998 
19 9 9 
2000 
2001 
2002 
2003 
200 4 

1999 -200 4 Average 

369 5 . 46 
37 68 . 32 
3 854 . 90 
3958 . 48 
4008.72 
4063 . 94 
4116 . 44 
4157 .7 2 
4 026 . 70 

Net Cash Parm Inco me ( $1000 ) 
199 6 1069 . 79 
19 9 7 
19 98 
19 99 
2000 
200 1 
2002 
2003 
20 04 

19 99 - 200 4 Av erage 

Cos t to Receipts Ratio ( t) 
1996 
19 9 7 
199 8 
199 9 
2000 
20 0 1 
2002 
20 03 
20 04 

1999-20 04 Average 

6 80. 93 
7 98 . 98 
895 . 52 
964 . 09 
963.87 
966 .3 4 
959 .7 6 
935 .88 
947 . 58 

7 3 . 94 
82 . 0l 
7 9 . 24 
77 .03 
7 6 . 02 
7 6.23 
7 6 . 56 
7 7.0l 
77.83 
7 6 . 7 8 

Bndi ng Cash Re s erves ($1000 ) 
1996 540 . 93 
1997 
199 8 
1999 
200 0 
20 01 
200 2 
2003 
2004 

1999-2004 Average 

Re a l Net Worth ( $1000) 
199 6 
1 99 7 
199 8 
199 9 
20 00 
2001 
2002 
200 3 
200 4 

1999 -2004 Av erage 

7 90 . 46 
1117 . 11 
1496 . 61 
1929 . 96 
2362 . 53 
2793 . 71 
3214 . 26 
3647 . 61 
2 574 . ll 

3928 . 24 
4304 . 05 
4688.54 
5207 . 53 
5721 . 66 
6025 . 09 
6219 . 62 
6449 . 69 
6692 . 14 
6052 . 62 

1 0 .6 54 

404 7. 61 
36 95 . 46 
37 68. 3 2 
3876 . 54 
3980 . 50 
4039 . 42 
4098 . 09 
4162 . 65 
4219.ll 
4062.72 

1069.79 
680 . 93 
7 98 . 9 8 
917 . 16 
986 . 42 
995 . 18 

1001 . 49 
1007 . 31 

998.42 
984 . 33 

73.94 
82 . 0l 
7 9.24 
7 6.60 
7 5 . 59 
7 5.64 
7 5.90 
7 6.12 
76 . 67 
76 . 08 

540.93 
790 . 46 

1117 . ll 
1510 . 58 
1956 . 47 
2407 . 49 
2858 . 85 
3307 . 61 
3 77 8 . 17 
2636 . 53 

3928 . 24 
4304 . 05 
4688 . 54 
5220 . 18 
5745 . 07 
6063 . 76 
6274.18 
6525 . 83 
6795 .7 3 
6104 . 13 

IN 

76 . 034 

1 0 .76 5 

4 0 47 . 61 
36 95 . 46 
3 768 . 32 
3 854.90 
3944.71 
3983 . 60 
4024 . 08 
4076.00 
4125 . 57 
4 001 . 48 

1069 . 79 
680 . 93 
7 98 . 9 8 
895 . 52 
950 . 32 
938 . 5 7 
9 25 . 98 
918.40 
902 . 76 
921 . 93 

73 . 94 
82 . 01 
79 . 24 
7 7.03 
7 6.28 
7 6. 71 
77 . 33 
77 . 7 9 
78 . 46 
7 7 . 27 

540 . 9 3 
7 90 . 46 

1117 . 11 
1496 . 61 
1921 . 12 
2 338 . 50 
2 7 45 . 91 
3142 . 94 
3557 . 61 
2533 .7 8 

3928 . 2 4 
4304 . 05 
4688 .5 4 
5207.53 
5713.86 
6004.42 
6179.58 
6391.54 
6620. 73 
6019 . 61 

31 

NBUTRAL 

76.921 

10.71 7 

404 7. 61 
3695 . 46 
3768.32 
3898 . 18 
3961 . 23 
3989 . 18 
4024.08 
4070 . 22 
4125 . 57 
4011. 41 

1069.79 
680 . 93 
798.98 
938 . 81 
967 . 43 
944 . 98 
926 . 89 
913. 45 
903 . 21 
932 . 46 

7 3 . 94 
82 . 01 
7 9 . 24 
76 . 17 
7 5 . 95 
76 . 59 
77 . 31 
77.88 
7 8 . 45 
7 7.06 

540 . 93 
7 90 . 46 

111 7. ll 
1524.50 
1956.41 
2376 . 94 
2784 . 94 
3179 . 39 
3595 . 48 
2569 . 61 

3928 . 24 
4304 . 05 
4688.54 
5232 . 78 
5745 . 01 
6037 . 49 
6212 . 27 
6421 . 26 
6650 . 78 
6049.93 

SNHANCB 

77.9 1 7 

10 . 663 

4047 . 61 
3695 . 46 
3768. 3 2 
3946 . 88 
3983 . 26 
3991 . 97 
4024 . 08 
4058 . 67 
4134.34 
4023.20 

1069 .7 9 
680 . 93 
7 98 . 98 
987 . 51 
990 . 12 
948 . 75 
927 . 86 
902 . 80 
912 . 64 
944 . 95 

73 . 94 
82 . 01 
7 9 . 24 
7 5 . 23 
7 5 . 51 
76 . 51 
7 7 . 28 
7 8 . 08 
7 8.26 
7 6.81 

540 . 93 
790.46 

111 7. ll 
1555 . 57 
1997 . 99 
2419 . 54 
2828 . 48 
3216 . 78 
3640 . 59 
2609 . 82 

3928 . 24 
4304 . 05 
4688 . 54 
5260 . 92 
5781 . 72 
6074 . 13 
6248 . 75 
6451 . 75 
6686 . 57 
6083 . 97 



:.ao:.: :S : :n?aC :. 3 •)f ::'MMO ':on sol 1dat. 1on and ?.~form ;,n : he ~O?presen:.a.c:.·;e 
Mo derate Central New ·l a rk Da i r y Fa rm . 

NYCDllO 
BASS 

NYCDllO 
lA 

Curnrnu lati v e Change Real Net Worth ( \) 
1999-2004 14.B47 16 . 047 

Debt to Assets Ratio ( \) 
1999-2004 20 . J9J 

To tal Cash Receipts ( $1000) 
1996 J7B .1S 
1997 J46.ll 
199B JS2.97 
1999 J60.97 
2000 371.10 
2001 J7S.73 
2002 3BO. SS 
2003 J BS.19 
2004 3BB.93 

1 999-2004 Average 377 . 0B 

Net Cash Fann Income ( $1000) 

1996 7 9.9B 
1997 
199B 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Cost to Receipts Ratio ( \) 
1996 
1997 
199B 
1999 
2 000 
2 001 
2002 
2003 
2 004 

1999-2004 Average 

37.09 
S2. 74 

S9.B3 
66 . 26 
6S . 23 
63.60 
61 . 73 
S9.S2 
62 . 70 

79 . 29 
B9.7S 
BS.SB 
BJ . 70 
B2.S9 
B2 . 9 S 
B3 . 71 
84.3S 
as . 11 
83 . 74 

llnding Cash Reserves ( $1000 ) 

1996 16.20 
o.sa 

-1 .2s 
1 997 
199B 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($ 1000) 
1996 
1997 
199B 
1999 
2000 
2001 
2002 
200 J 
2004 

1999-2004 Average 

-3.67 
l. 40 
1.6 9 

-4.07 
-11.2 0 
-20.9S 

-6 . 13 

4S0.10 
4S4.27 
464.31 
486.29 
S06.68 
S08.27 
49 6.23 
486. 74 

480. S6 
494 .13 

19.8S4 

37B . 1S 
346 .11 
JS2 . 97 
362 . 98 
373 . lS 
378 . S9 
JBJ .7 2 
3 89 . 49 
J94.64 
380 . 4) 

79 . 98 
J7 . 09 
S2 .7 4 
61 . 84 
68.39 
68.22 
67.01 
66 . J9 
6S . 7S 
66.27 

79 . 29 
89 .7 S 
BS.SB 
B3.24 
82.12 
B2.29 
B2.9S 
83 . 33 
B3 . 7S 
B2.9S 

16.20 
0 .S8 

-1. 2S 
-2.23 
4.04 
6 . 17 
2.SO 

-1. 82 
-7.90 

0 . 13 

4S0.10 
4 S4 . 27 
464 . 3 l 
487.S9 
S09 . 02 
s12.12 
SOl . 73 
494.38 
490 . 92 
499.29 

NYCDl lO NYCDl lO 
18 PHASll 18 RSV. 

IN NSUTRAL 

14 .0 64 

20. 7 Bl 

J78 . 1 S 
346.ll 
3S2.97 
360.97 
369 . B2 
37J.J9 
376 . 84 
381.43 
38S.93 
3 74. 73 

79.9 8 
37.09 
S2 . 74 

S9.83 
64.9 8 
62.B4 
S9 . 77 
S7 . 70 
S6 . 10 
60 . 20 

79 . 29 
B9.7S 
BS . SS 
83.70 
82.BS 
83.48 
84.S6 
SS . 26 
SS . 88 
84.29 

16.20 
a . SS 

-1. 2 S 
-3 . 67 

a . so 
-0.73 
-B.9 8 

-lB . 48 
-30.12 
-10 . 2S 

4S0 . 10 
4S4 . 27 
464.31 
4B6.29 
50S.89 
S06.19 
492.11 
480.80 
473.29 
490 . 76 

32 

H. 77 8 

20 .4S O 

378 . 15 
J46 . ll 
3S2.97 
36S.OO 
371.36 
3 73. 91 

3 7 6 . 84 
JS0.89 
385 . 93 
375 . 66 

79.98 
37 . 09 
52. 74 

63 . 86 
66 . 67 
63 . SS 
59 . 98 
S7 . 39 
56 . 33 
61. 29 

79.29 
89 . 7S 
85 . SS 
82 . 78 
82.SO 
83.32 
84.Sl 
SS . 32 
8S.B2 
84.04 

16 . 20 
0 .58 

-1.2s 
-0 . 81 

4 . 02 
3 . 10 

-5 . 05 
- 14 .7 8 
-26 . 18 

-6 . 62 

45'0 . 10 
454 . 27 
464.31 
488 . 88 
508.99 
S09.48 
49S.40 
483 . 82 
476 . 41 
4 93 . 83 

NYCDl lO 
lB RSV . 

llNHANCS 

l S.562 

20.10 6 

3 7 8 . 15 
346 . 11 
3S2 . 97 
369 . 5J 
37 3 . 41 
3 7 4.17 
37 6 . 84 
3 7 9.82 
386 .7 5 
3 7 6 .7 5 

79 . 98 
37 . 09 
52. 74 

68 . 39 
68 . 87 
64 . 00 
60 . 19 
56 . SS 
S7.37 
62 . 56 

79 . 29 
89 . 7S 
85 . SS 
81 . 76 
82 . 00 
83 . 20 
84 . 4S 
as . so 
BS . SS 
B3 . 7S 

16.20 
o. ss 

-1. 2S 
2. J4 

8 . 09 
7.26 

-0 . 76 
-11 . 08 
-21.62 

-2.63 

4S0 . 10 
4S4 . 27 
464 . 31 
491 . 73 
512 . 5B 
513 . 06 
499.00 
486 . B3 
480 . 03 
49 7 .21 
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!'IYCDJ OO 

3ASE 
NYCDJ OO 

LA 

~ mmulati ve Change Real Net Worth ( \ ) 
L999-2 004 98.844 100.021 

Debt to Assets Ratio ( \) 
L999-2004 9.995 

Total Cash Receipts ( $1000) 
1996 1016.15 
L997 
L998 
L999 
2000 
2001 
2002 
200J 
2004 

L999-200 4 Average 

9J2 . 8 1 
951.06 
972 . 72 
999.8 8 

l0ll . J 5 
L02J . 56 
1036.41 
1046 .19 
L015.02 

Net Cash Farm Income ($ 1000) 
1996 J92.J4 
1997 
1998 
1999 
2000 
200 1 
2002 
200J 
2004 

1999-2004 Average 

Cos t to Receipts Ratio (\) 

286.17 
325.9 2 
347. 80 
36 9 . 81 
371.4 8 
372. 51 
3 71. 88 
366.2 6 
36 6.62 

1996 61.72 
1997 69.70 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

66 . 12 
64.46 
63.34 
63.51 
63. 92 
64.40 
65.27 
64.15 

llnd1ng Cash Reserves ($1000) 
1996 173.85 
199 7 
1 998 
1999 
2000 
2001 
2002 
2003 
2004 

1 999-2004 Average 

Real Net Worth ($1000) 
1996 
1997 
L998 
L999 
200 0 
2001 
2002 
2003 
2004 

1999-2004 Average 

273.6 6 
404.4 1 
53 9 .32 
69 5 . 13 
854 . 80 

1010.45 
1172 . 91 
1327 . 26 

933.31 

1171 . 16 
1328 . 53 
1478 . 24 
1659.10 
1831 . 91 
1952 . 26 
2 036 . 43 
2130 . 62 
2226 . 84 
1972. 86 

9.949 

1016.15 
9J2. 81 
9 51 .06 
978 . 0 9 

1005.34 
1018.97 
L032.03 
10 4 7. 8 7 
1061.42 
1023 . 95 

392.34 
2 86 .17 
32 5 . 92 
353.17 
37 5 . 34 
37 9 .14 
3 80.98 
383. 34 
3 81 .4 9 
375. 58 

61. 72 
69.70 
66.12 
64 . 10 
62.99 
63.04 
63.40 
6J.70 
64 .34 
63.59 

173.85 
273.6 6 
40 4 .41 
542 . 62 
701 . 25 
865 .0 7 

1025 . 23 
1193 . 96 
1356.62 

947 . 46 

1171 . 16 
1328 . 53 
1478.24 
1662.09 
1837.32 
1961 .0 9 
204 8 .80 
2147.78 
2250.14 
1984 . 54 

N"fCDJOO 

LB PHASE 

IN 

98.087 

10.022 

1016.15 
9J2.81 
9 51. 06 
972. 72 
996.46 

1005.12 
1013 . 67 
102 6 .3 8 
103 8 .2 1 
1008.76 

39 2 . J4 
286.17 
32 5 .9 2 
347 . 80 
J66.J9 
36 5 .2 5 
362 . 62 
361.85 
358.28 
360.37 

61 . 72 
69.70 
66.12 
64 .4 6 
63 . 55 
63 . 91 
64 .5 4 
65 . 0J 
65.77 
64.54 

17J . 85 
273.6 6 
4 0 4 . 41 
539.32 
69J.02 
849 .22 
999 .4 5 

1156 .7 5 
1307.ll 

924.15 

117 1 . 16 
1328 . 5J 
1478.24 
1659 . 10 
18J0 . 05 
1947 . 46 
2027 .21 
2117 .44 
2210.85 
1965.J5 

33 

NYCDJOO 

LB REV . 
NllUTRAL 

98. 7 68 

9.991 

1016.1 5 
932 .81 
951 . 06 
98J.46 

1000.56 
1006 . 51 
1013. 67 
1024.94 
1038.21 
10ll.2J 

392. 34 
286 . 17 
325.92 
358 .5 4 
370.6J 
36 6 .6 8 
J62.62 
J60.41 
358.28 
3 62 . 86 

61. 72 
69.70 
66 .1 2 
6J .7 5 
6J .2 8 
63.82 
64.54 
65.12 
65.77 
6 4 .J 8 

173.85 
27J . 66 
404.41 
545.92 
70 1 .04 
857 .78 

1008.02 
1164 . 64 
1Jl5.J4 

932.12 

1171.16 
1328.53 
1478.24 
1665.08 
18J7.1J 
1954 . 82 
2034 . 39 
2123. 87 
2217.38 
19 72. ll 

NYCDJOO 

LB REV . 
5NHANCE 

99.536 

9.956 

10 16 .1 5 
932.81 
951.06 
9 95 .5 4 

1006.02 
1007 . 20 
1013 . 67 
1022 . 0 8 
1 04 0 .39 
1014 . 15 

392.34 
28 6.17 
325.92 
370.62 
376.20 
367.42 
J62 .6 2 
357.55 
360.46 
365.81 

61. 72 
69.70 
66.12 
62 . 98 
62.92 
63.77 
64.54 
65. 31 
6 5 .64 
64 .19 

173.85 
273.6 6 
404.41 
553.32 
710. 54 
867.26 

1017 .62 
1172.69 
1325. 26 

941 . ll 

1171. 16 
1328 . 53 
1478 .2 4 
1671. 77 
1845.52 
1962 . 98 
2042.43 
2130.44 
2225.25 
1979 .73 



::n?aC~3 :> f ?MMO ::onsol1dat1on and Reform on t.he Repr~sencac:. ·.- e 
Moderate ·: e.nnont Dairy Farm . 

·;Toss 
8AS1i 

VTDBS 

lA 

Cummulati v e Change Real Net Worth ( \) 
1999-2004 84.322 85 .0 58 

Debt to Assets Ratio ( \) 
1999-2004 

Total Cash Receipts ( $1000) 
1996 
1997 
1998 
1999 
2000 
200 1 
2002 
2003 
2004 

1999-2004 Average 

11.957 

31 7. 06 
303.43 
314 . 91 
322. 47 
319 . 40 
323.24 
326.39 
329.87 
333.32 
325.78 

Net Cash Farm Income ( $1000) 
1996 139 . 19 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Cos t to Receipts Ratio ( \) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

120 . 35 
136 . 75 
145.69 
140.91 
141.55 
1-41. 31 
141 . 79 
142.13 
142.23 

56.34 
60.60 
56 . 85 
54.97 
56 . 13 
56.39 
56 . 93 
57.23 
57 . 58 
56.54 

linding Cash Reserves ( $1000) 
1996 64 . 08 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

199 9-2004 Average 

Real Net Worth ( $1000) 
1996 
1997 
199 8 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

110.18 
165 . 67 
221.84 
282.46 
342. 25 

402 . 14 

462.71 
524 . 00 
372.57 

500.33 
558 . 27 
620.16 
691. ll 
753.58 
802 . 36 
83 6. 06 
872 . 99 
911.29 
811.23 

11 . 921 

317 . 06 
303.43 
314 . 91 
323.46 
3 20 . 81 
32 5 . 28 
328 . 68 
332.82 
336.96 
328 . 00 

139.19 
120.35 
13 6. 7 5 

146 . 68 
142 . 32 
143.60 
143.60 
144. 74 
145 . 77 
144. 45 

56 . 34 

60.60 
56.85 
54 .8 1 
55.88 
56.04 
56 . 54 
56.73 
56.96 
56 .16 

64.08 
110 . 18 
165.67 
222.51 
283.99 
34 5 . 02 
406 .3 2 
468.77 
532.39 
376.50 

500.33 
558 . 27 
620.16 
691. 72 
754.93 
804.74 
839.56 
877 . 93 
917.94 
814 . 47 

VTDSS VTDBS 

18 PHASli 18 RliV . 
IN NEUTRAL 

84.263 

11.959 

317 . 06 
303 . 43 
314.91 
322.67 
319.20 
323.03 
325.76 
329.45 
333 . 53 
325 . 61 

139.19 
120 . 35 
136 . 75 
145.89 
140.71 
141.35 
140 . 69 
141.37 
142.35 
142 .0 6 

56 . 34 

60.60 
56 . 85 
54.94 
56 . 16 
56 .4 3 
57 .0 4 
57 . 31 
57 . 54 
56.57 

64.08 
110 .18 
165 . 67 
221.98 
282.45 
342 . 11 
401.61 
461.93 
523.39 
372.24 

500.33 
558 . 27 
620 .1 6 
691 .2 3 
7 53 . 57 
802 . 24 
835 . 62 
872.36 
910. 80 
810 . 97 

34 

84 .77 8 

11 . 930 

317 . 06 
303 . 43 
314 .9 1 
325 . 84 
320 . 41 
323 . 44 
325. 7 6 
329 . 03 
333.32 
326.30 

139.19 
120 . 35 
13 6. 7 5 

149. 06 
141 . 92 
141.76 
140 . 69 
140 . 95 
142.13 
142.75 

56. 34 
60.60 
56.85 
54 . 40 
55.95 
56 . 36 
57.04 
57.38 
57 . 58 
56 . 45 

64 . 08 
110. 18 
165.67 
224 .13 
285 . 14 
345. 02 
404. 54 
464 . 65 
526.06 
374. 92 

500 .33 
558.27 
620.16 
693.18 
755.94 
804 . 74 
838.07 
874 . 57 
912 . 92 
813. 24 

·.rros s 
18 RliV . 
liNHANCB 

85 . 343 

11 . 897 

317.06 
303 . 43 
314.91 
329.21 
322 . 02 
323 . 65 
325 . 76 
328 . 19 
333 . 96 
327 . 13 

139.19 
120.35 
136 .7 5 
152 . 43 
143.53 
141 . 96 
140 . 69 
140.10 
142. 77 
143.58 

56 . 34 
60 . 60 
56.85 
53.85 
55 .67 
56 . 32 
57. 04 
57.53 
57 . 47 
56 . 31 

64 . 08 
110.18 
165 . 67 
226.41 
288.21 
348 . 15 
407 . 72 
467 . 33 
529 . 30 
377 . 86 

500.33 
558 . 27 
620.16 
69 5 . 2 5 

758.66 
807.44 
840.74 
876.76 
915 . 50 
815 . 72 



:"":io : ~ .3 ::npa ':":.J : E ?MMO :~nsol1dat.!. -:>n -3.nd Refo rm :>n t:.he Re p resent.ac:·: ~ 

.:..arge "ie.::mont .Jal .!"'/ Fa rm . 

.,,03 so 

BAS E 

'iTD3 SO 
lA 

Cummulat1ve Change Real Net Worth ( \ ) 
1999-2 00 4 67. 461 6 S. 3S2 

Debt to Asset s Ratio ( \ ) 
1999-2004 11. lS2 

To tal Cash Receipts ( $1000 ) 
1996 1222 .0 S 
1997 
l99 S 
19 99 
2000 
200 1 
20 02 
2003 
200 4 

1999-2004 Average 

ll66 . 2 S 
1210 .77 
l2J7 . ll 
l220 . J9 
1236 . 73 
l2S2.26 
126S.49 
l2S3 . 74 
1249.79 

Net Cash Farm Income ( $1000) 
1996 3S0 . 0 4 
19 97 
l99S 
19 99 
2000 
2001 
2002 
200J 
2004 

199 9 -200 4 Average 

Cost to Receipts Ratio (\) 

271.6S 
33 1 .39 
3SS.97 
330.3 4 
3 J l. 12 
3Jl.OJ 
331. OS 
J26 . 6J 
JJ4 . J6 

199 6 71 . 69 
1997 77 . 0S 
199S 
19 99 
2000 
200 1 
2002 
200J 
20 04 

1999-2004 Average 

7J . 02 
71 . 44 

7J.2S 
7J.49 
7J.S 9 
74 . 22 
74. SS 
73.S4 

Snding Cash Reserves ( $1000) 
1996 167.SS 
1997 
199 S 
1 999 
2000 
200 1 
2002 
200 J 
2004 

1999-2004 Average 

Real Net Worth ( $1000) 
1996 
1997 
199 S 
1999 
2000 
200 1 
2002 
20 0J 
2004 

199 9 -2004 Average 

270. 2S 
411 . S7 
SS7 . S7 
696.63 
S27.0l 
9S9.6J 

1096.2S 
1222.Sl 

S9J.27 

1399.08 
1S26.67 
167J . 2S 
1S4S.29 
1991 . 07 
2077.S2 
2128.77 
2194 . S8 
226S.S9 
20S4.JO 

11 . 104 

1222 . 0 8 
1166.2S 
1210.77 
1241 . 12 
1226 . 11 
124S.Ol 
l261.S2 
1280.4S 
l29S.47 
12S8 . 7S 

J S0 .04 
271 . 6S 
331.39 
JS9.9 9 
JJ6 . 07 
JJ9.47 
J40.44 
J 43 .1 0 
341.39 
34J.41 

71. 69 
77 .0 S 
7J.02 
71 . 21 
72 . 94 
7J.OO 
7J.J4 
7J. SJ 
74.0J 
7J.0 1 

167 . SS 
270.2S 
411.S7 
SS9.9S 
702.10 
SJ6.97 
974.Sl 

1117.62 
12 Sl . S7 

907 . lS 

1399.0S 
1S26.67 
167J.2S 
1SS0.4S 
199S . 90 
20 S6 .09 
2141.24 
2212 . 01 
22SS.SS 
209S.77 

VTD3SO 
18 l?HASS 

IN 

67 .J S6 

11 . lSS 

1222 . 0S 
1166.2S 
1210.77 
12J7 . 91 
l219 .S8 
12JS .9 0 
1249.7J 
1266.7S 
12S4.61 
1249.0S 

JS0 . 04 
271 . 6S 
331.)9 
JS6.7S 
J29 . S2 
JJO . JO 
J2S . SO 
J29 . J7 
327 .4 9 
JJJ.66 

71.69 
77 . 0S 
7J.02 
71 . 40 
7J. )J 

73. S4 
74. 04 
74. 32 
7 4 . SJ 
73 . S8 

167.8S 
270.2 S 
411.S7 
SSS.OS 
696.SJ 
826 . SO 
9S7.68 

1093.Sl 
1220.42 

S92.12 

1399.08 
1S26.67 
1673 .2 S 
1S48. 73 
1990.98 
2077 . 0 8 
2127.14 
2192.34 
2263 . 93 
20 83. 37 

VTD3SO 
18 RSV. 
NSUTRAL 

68 .0 19 

11. 11 7 

1222.08 
1166 .2 S 
1210 .7 7 
12S0.77 
1224 . 47 
12J7 . SS 
1249.73 
126 S. 07 
1283.74 
12Sl.89 

JS0.04 
271.68 
331.39 
369.64 
334.49 
JJ2.07 
J2S.6S 
327.70 
J26 . 64 
336.SJ 

71. 69 
77.0S 
73.02 
70.66 
73.03 
73.4J 
74. OJ 
74. 42 
74.8S 
73.41 

l67 . 8S 
270.2S 
411.S7 
S6S .7 S 
70S.S9 
SJ6 . S4 
967.80 

1102. 82 
1229.61 

901.41 

1399.08 
1S26.67 
1673.2S 
18SS.73 
1999.2S 
208S.72 
213 S . 62 
2199 . 9 J 
2271.21 
2091.24 

35 

VTD3S O 
lB RSV. 
SNHANCE 

6 S .7 09 

11 .07 6 

1222 . 0S 
1166 . 2S 
1210 . 77 
1264. 44 

1231 . 00 
12JS . J8 
1249 .7J 
1261 . 6S 
l2S6.J4 
12SS . 26 

3S0.04 
271.68 
JJ1.J9 
JSJ.JO 
J41.l0 
3JJ .0 2 
328.7S 
J24.J2 
J29.26 
JJ9 . 96 

7 1 . 69 
77 . 0S 
73.02 
69 . 90 
72.64 
7J.37 
74. 02 
74 . 62 
74. 7J 
73.2 1 

167 . SS 
270.2S 
411 . S7 
S73 . 96 
716.61 
S47 .2 S 
978. 71 

1111.90 
1240.84 

911 . SS 

1399.0S 
1S26 .6 7 
167J.2S 
1S6J. 13 
200S . 71 
2094.96 
2144.76 
2207 . J4 
2280 . 12 
2099 . S4 



-:"3.cle .'...9 :mpaco::s o f ;'MMO -::onsolidat.1on and Refo rm •.:>n che Repre3encat.i·1e 
~orch Seorg1a Dairy Farm . 

GAND1 75 

BASS 
GAND175 

lA 

Cummulati v e Change Real Net Worth ( \ ) 
1999-2004 -53.854 - 52 . 417 

Debt to Assets Rat io ( \ ) 
1999-2004 6 5 .036 

Tota l Cash Receipts ( $1000) 
1996 532 . 52 
1997 497. 89 
l99 B 50 8 . 59 
1999 523 . 39 
2ooa 536.79 
2oa1 544 . 34 
2002 549 .7 9 
2003 556.56 
200 4 563 . 44 

1999-200 4 Average 545.72 

Net Cash Farm Income ( $ 1 000) 
1996 19 . 34 

-B 3 .96 19 97 
199 8 
1999 
2000 
2001 
2002 
2003 
2004 

1999 - 200 4 Average 

Cost to Rece i pts Ratio ( \) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2ao3 
200 4 

19 99-2004 Average 

-11 . 26 
10 . 09 
16 . 96 
15.10 

4 . 24 
-1 0 .1 3 
-23. 70 

2 . 10 

96.6 B 
117.40 
1 0 2. 7 2 

98.32 
97 . 18 
97.51 
99.53 

la2.04 
104 . 56 

99.86 

Snding Cash Reserves ( $1000) 
1996 -15 . 21 
1997 
199 8 
1999 
2000 
2001 
200 2 
200 3 
2004 

1999-20a4 Average 

Real Net Worth ( $10aO) 
199 6 
1997 
1998 
1999 
2ooa 
2001 
20 02 
2003 
2004 

1999-2004 Average 

-134.06 
-lBl.13 
-214.96 
-240 . 46 
-269.03 
-311 . 17 
-372 . 98 
-446.44 
-309 . 17 

37 5.60 
277.40 
247.B9 
246.79 
24 9 . 14 
22 3 . 60 
177 . 58 
124.74 

72. 51 
1B2 .3 9 

63". 913 

532 . 52 
497 . 89 
508.59 
524.37 
538 . 12 
54 6 .71 
552 . 55 
559.70 
56B.05 
54B.25 

19.34 
-83.96 
-11.26 
11. OB 
18.39 
17.67 

7 . 40 
- 6.32 

-1 8 . 11 
5 .02 

96.6 8 
117 . 40 
102. 72 

9 B.l4 
96.92 
97.06 
9 8 .9 6 

101.35 
103.54 

9 9 .33 

-15.21 
- 13 4 .0 6 
-181 . 13 
-214 .0 1 
-238 .2 8 
-264.60 
- 303 .9 4 
-362.22 
-430 . 49 
-302 .2 6 

375 . 6a 
2 77. 40 
247 . 89 
247 . 65 
251.06 
227 .4 1 
183 . 64 
133 . 52 

85 . 16 
lBB . 07 

GAND1 75 
18 PHAS S 

IN 

-5 7 . 964 

68 . 247 

532 . 52 
497 . 89 
508 . 59 
521. OB 
532.45 
53 8 .2 4 
541 .l B 
546 .08 
554 . 23 
538.88 

19 . 34 
-B3 .96 
-11 .26 

7 . 7 9 
12 . 42 

8 . 43 
-5 . 4 7 

-22 . 51 
-35.90 

-5 . B7 

96.6B 
117 . 40 
1 02.72 

98.75 
98 . 0l 
9 8 .7 3 

101. 3 1 
104.35 
l06.B4 
101.33 

- 1 5 . 21 
- 134.06 
-181.13 
-217.18 
-246 . 72 
-2Bl.18 
-332.15 
-405.73 
-490.B l 
-32 8 . 96 

375.60 
277 . 40 
247.B9 
244. 7B 
243.61 
213 . 14 
160 .0 1 

9B.03 
3 7 . 31 

166 .1 5 

GAND1 7 5 
18 RSV . 
NStITRAL 

36 

-53 . 0 83 

64.4 83 

532.52 
497 . 89 
508.59 
533.58 
539 . 46 
542.3a 
542.90 
546 .0 B 
553.B7 
543.03 

19 . 34 
-83 . 9 6 
-ll.26 

2 0 . 29 
2a.52 
14.18 
-l . 68 

-2a . 14 
-3 3 . 67 
-a.a s 

96 . 68 
ll7.4a 
l a2. 72 

96 . 44 
96.53 
97.68 

laa . 61 
la3 . 91 
la6. 44 
laa . 27 

-1 5 .21 
-134.a6 
-lBl.13 
-2a5.15 
-22 8.42 
-258 . 41 
-3a6.a5 
-3 77.4 3 
-46a.34 
- 3a 5.97 

375.6a 
277 . 4a 
247 . 89 
2 55 . 6B 
259.77 
232.73 
181 . B7 
121 . 12 

61.48 
185 . 44 

GAND1 7 5 
18 RSV . 
SNHANCS 

-4 8 . 593 

61 . a29 

532 . 52 
497 . B9 
5aS.59 
546 .aa 
5 46 . 81 
545 . 01 
544 . 28 
543 .9 8 
554 . 94 
546 . 85 

19 .34 
-83.96 
-11.2 6 
32.79 
28.95 
lB . 56 
l. 62 

-2a .a 4 
- 3a . 42 

5 . 24 

96.6B 
117 . 4a 
la2. 72 

94 . 23 
95.a4 
96.88 

laa.aa 
103.91 
10 5.84 

99.32 

-15 . 21 
- 134 .a 6 
-181.13 
-193 . 18 
-21a.17 
-2 37 . 2a 
-2 81 . 99 
-3 53 . 43 
-433.15 
-2 84 . 85 

375 . 6a 
277.4 a 
2 47 . 89 
266.51 
275 . 88 
25a . 9a 
2 a2 .a3 
l4a.69 

83 . a6 
2a3 . l9 



:- ... c.~ _.. ::npac:..:i :i : ::'MMC :onsol1dat 1on ~nd Reform on ::he Kepre ~er.:.a:.: ·:e 
3ou~n jeorg1a Da1r1 Farm . 

SASD650 
8AS6 

GAS0650 
lA 

Cummulat1·1e Change Real Net Worth ( \ ) 
1999-2004 67 . 977 68 . 890 

Debt to Assets Ratio ( \) 
1999-2004 8 .4 36 

Total Cash Receipts ( $1000) 
1996 2089.85 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-200 4 Average 

1953 . 40 
1994.ll 
2049 . 65 
2099.57 
2129.69 
2152.78 
2180. 66 
2208.39 
2136.79 

Net Cash Farm Income ( $1000) 
1996 431.93 
1997 
199 8 
1999 
2000 
2001 
2002 
2003 
2004 

199 9-2004 Average 

Cost to Receipts Ratio (\) 

230.15 
354.37 
421.68 
448.47 
445 . 89 
439.35 
436.84 
431 . 42 
437 . 28 

1996 79.60 
1997 

199 8 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

88 . 59 
82 . 52 
79 .63 
78.90 
7 9 . 31 
79.82 
80.18 
80 . 68 
79.75 

6nd1ng Cash Reserves ($ 1000) 
1996 182.37 
1997 223 .72 
199 8 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($1000) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

353.81 
503.96 
687.37 
869.93 

1048.93 
1223. 51 
1399.47 

955. 53 

1540.50 
1625.13 
1775.66 
1986.24 
2193.34 
2307 .12 
2369.24 
2441.09 
2526.97 
2304 . 00 

a.401 

2089 . 85 
1953.40 
1994 . 11 
2053. 52 
2104. Bl 
2138.99 
2163.5 8 
2192 .98 
2226 .45 
2146.72 

431.93 
230.15 
354.37 
425.55 
453.76 
455.31 
450.40 
449.56 
450.05 
447.44 

79.60 
88.59 
82.52 
79.4 8 
78. 71 
78.96 
79.41 
79.71 
80.00 
79.3 8 

182.37 
223.72 
353. 81 
506.33 
692. 63 
880.46 

1065.37 
1246. 72 
1433.01 

970.75 

1540.50 
1625 .13 
1775.66 
1988.39 
2197.99 
2316.17 
2383.01 
2460.02 
2553.58 
2316.53 

GASD6 50 
18 PHAS6 

IN 

65.402 

8. SJ 8 

2089.85 
1953.40 
1994.ll 
2040.63 
2082.56 
2105.77 
2119.0l 
2139 . 57 
2172.26 
2109.97 

431.93 
230.1 5 
354.37 
412.66 
431.34 
421.62 
404. 92 
394.63 
393.61 
409.80 

79.60 
88.59 
82.52 
79.9 8 
79 .55 
80 . 22 
81.12 
81.77 
82.10 
80 .7 9 

182.37 
223 . 72 
353.81 
498.40 
672.10 
841.41 

1001.34 
1153 . 08 
1309.32 

912.61 

1540.50 
1625.13 
1775.66 
1981.21 
2179.87 
2282.58 
2329.38 
23 83 . 66 
2455.44 
2268 . 69 

GASD650 
18 R6V . 
NEUTRAL 

68.360 

8.402 

2089.85 
1953.40 
1994.ll 
2089 . 64 
2110.05 
2121.72 
212 5 .7 6 
2139. 57 
2170.87 
2126.27 

431.93 
230.15 
3 54. 3 7 
461.66 
459.47 
438.59 
412.92 
396.00 
393.63 
427.05 

79.60 
88.59 
82.52 
78.10 
78.49 
79.57 
80.81 
81.70 
82.09 
80 .1 3 

182 . 37 
223.72 
3 53 .81 
528.36 
714. 65 
891.98 

1055.85 
1208.41 
1365.37 

960.77 

1540 . 50 
1625.13 
1775.66 
2008 . 34 
2217.43 
2326.08 
2375.04 
242 8.78 
2499.91 
2309.26 

37 

GASD650 
18 RSV. 
ENHANCE 

71. 10 9 

8.278 

2089 . 85 
1953.40 
1994.ll 
2138 . 64 
2138.84 
2132.35 
2131.17 
2 131 .35 
2175.04 
2141.23 

431. 93 
230.15 
354.37 
510.67 
488.89 
450.24 
419.50 
389.06 
399.0l 
442.90 

79.60 
88.59 
82.52 
76.Jl 
77.40 
79 .13 
80.55 
81.96 
81.88 
7 9.54 

182.37 
223 . 72 
353.81 
558. 11 
757.26 
939.14 

1106.56 
1254. 91 
1416. 63 
100 5 .43 

1540.50 
162 5 .13 
177 5 .6 6 
2035.28 
225 5 .04 
236 6 .64 
2417.51 
2466. 70 
2 540.58 
2346.96 



::npac:.::; :it :=-M MC : o nsol1da t:.ion and Re f orm ;,n ~he Represent:.ac1·; e 

North r lor1 a ~a i ry Fann . 

i.'LND380 
BAS !i 

FLND380 
lA 

Cummulat1ve Change Real Net Worth ( \) 
199 9 -2004 

Debt t o Assets Ra t io ( \ ) 
1999 - 2004 

3 3 .70 6 

lJ . 4 S3 

To tal Cash Receipts ( $1000) 
1996 ll 98 . S4 
1997 
19 98 
1999 
2000 
200 1 
2002 
200 3 
2004 

1999-2004 Average 

11 20.16 
1143.47 
1179 .0 4 
1211.lJ 
1226.98 
12 40 .0 4 
12S3 . 62 
1270.0S 
1 230.14 

Net Cash ~arm Income ( $1000) 
1996 169.49 
1997 
199 8 
19 99 
20 00 
2001 
2002 
2003 
20 04 

199 9-2004 Average 

Cost to Receipts Ratio ( t ) 
1996 
1997 
1998 
1999 
2000 
200 1 
200 2 
2003 
200 4 

1999 - 20 04 Av erage 

-46 . 94 
132 . 49 
192 . 10 
21S . 68 
220.13 
208.87 
193 . 07 
182.44 
202 .0 S 

86.19 
104.75 

88 . 9S 
83 . 99 
82.SO 
82 . 33 
83 . 44 
84.76 
8S.97 
83 . 83 

llnding Cash Reserves ( $1000) 
1996 S8.04 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($ 1000) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

-6 0 . 10 
-lS . 82 
S2.18 

126.SO 
204.41 
272.49 
327.7S 
379 . 61 
227.16 

949.49 
869.64 
942.00 

l0S9.70 
1171.38 
1227 . 21 
1244 . 63 
1261.64 
1290.78 
1209.22 

36.86 1 

12.965 

1198.54 
1120.16 
1143 . 47 
1192. SS 
122S . S3 
1243.67 
1258 . 42 
1272 . 24 
1291.13 
1247.26 

169.49 
-46 . 94 
132.49 
20S . 6l 
230 . 49 
237 . 45 
2 28 . 02 
212 . 6S 
204 . 73 
219.83 

86 . 19 
104.7 S 

88.9S 
83 .0 4 
Bl . SO 
81 . 1 7 
82.16 
83 . 45 
84 . 47 
82 . 63 

58 . 04 
-60.10 
-lS.82 

61 . Sl 
144 . 28 
231. 81 
311 . 16 
3 77 . 73 
443.05 
26l.S9 

949 . 49 
869 . 64 
942 . 00 

1068.15 
1187.08 
l2S0.77 
1277 . 02 
1302.39 
1341 . 11 
1237 . 75 

rLND38 0 FLND380 
lB PHAS!i l B R!iV . 

IN 

34.6 8 7 

lJ. 287 

1198. 54 
1120.16 
1143.47 
ll84 . 4S 
l21S.24 
1231 . BS 
1244.99 
l2S7 . 92 
l276 .S9 
123 5.17 

169.49 
- 46 . 94 
132 . 49 
197 . SO 
219 . 96 
22S . 22 
214.08 
197 . 68 
189 . 35 
207.30 

86.19 
104.7 5 

88 . 9S 
83.60 
82.21 
81 . 99 
83.09 
84.4S 
85 . 50 
83 . 47 

SB . 04 
-60 . 10 
-15.82 

SS . 92 
132 . 53 
213.29 
284. 44 
342 . 32 
398.55 
237.84 

949 . 49 
869 . 64 
942.00 

1063 . 09 
1176.70 
1234.84 
l2S4.64 
l273.S2 
1305.80 
1218.10 

NllUTRAL 

37 . 4S3 

12 .7 94 

1198 . 54 
1120 . 16 
1143.47 
1211.47 
1231 .70 
1240 . 89 
1247.82 
l2S7 . 20 
1275 . 86 
1244 . 16 

169 . 49 
-46 . 94 
132 . 49 
224 . 52 
237 . 22 
235 .1 9 
217 . 80 
197 . 82 
189 . 47 
217 . 01 

86 . 19 
104 .7 5 

88.95 
81. 74 

81 .0 4 
81. 3l 

82 . 83 
84.43 
8S . 48 
82.81 

58 .0 4 
-60.10 
-lS . 82 

74. 40 
159 . 48 
244.76 
317 . 84 
37S . 89 
432 . 77 
267 . S2 

949.49 
869 . 64 
942 .0 0 

1079 . 81 
1200.49 
1261.91 
1282 . 61 
1300 . 89 
1332 . 96 
1243 . 11 

33 

FLND3SO 
l B RllV . 
llNHANC!i 

40.046 

12 . 35 1 

1198 . 54 
1120 . 16 
1143.47 
1239 . 17 
1247 . 47 
1247.15 
1250 .6 4 
l2S2.9l 
1276 . 59 
1252 . 32 

169.49 
-46.94 
132.49 
2 52 . 23 
253 . 81 
242.30 
221 . 4S 
194.32 
190 . 91 
22 5.84 

86 . 19 
104.75 
88.95 
79.91 
7 9.9S 
80 . 84 
82.57 
84.65 
85.38 
82.22 

58 .0 4 
-60.10 
-15.82 
93.22 

186.08 
274.14 
349. 34 
405 . 10 
463 . 90 
29S . 30 

949 .4 9 
869 . 64 
942 . 00 

1096 . 86 
1223.9 8 
1287 . 19 
1309 . 00 
1324 . 72 
1357 . 65 
1266.S7 



::npd<:':.J _f ::'MMC :unoo41dac1on and Reform .:in -:ne Repr:ser.-:ai:.:·:e 
3out~ ~~~r:=a ~a1~1 Farm . 

FLSD2000 FLSD2 000 FLSD2000 FLSD2000 
BAS S lA lB PHASll lB RllV. 

Cummulacive Change Real Nee Worch ( \) 
199 9-2004 3 . 214 2 .303 

Debc co Assecs Rac10 ( \ ) 
1999-2004 24 . 072 

Total Cash Receipts ( $1000) 
1996 618 8 . 40 
1997 
199 8 
19 99 
2000 
2001 
200 2 
20 03 
200 4 

199 9 -2 004 Average 

5801 . 04 
593 8 .65 
6107 . 15 
6293.23 
6365 . 93 
6434. 05 
6495.18 
6565.62 
6376.86 

Net Cash Farm Income ( $1000) 
1996 330 . 07 
1997 -740.23 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Cos t to Receipts Ratio ( \) 
1996 
1997 
1998 
1999 
2000 
200 1 
2002 
2003 
2004 

199 9 -20 04 Av erage 

124.62 
387.66 
514 . 54 
533.63 
485.34 
389.42 
311 . 75 
437 . 06 

95.29 
113. 6 9 
98.75 
94.14 
92.43 
92 . 12 
93.02 
94.42 
95.84 
93 . 66 

Snding Cash Reserves ( $1000) 
1996 60.81 
1997 
199 8 
19 99 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Real Net Worth ($ 1000) 
1996 
1997 
1998 
1999 
2000 
2001 
20 02 
2003 
2004 

1999-2004 Average 

- 849 . 23 
-918.37 
-817.74 
-656 . 33 
-496.69 
-371.54 
-315.59 
-3 26.83 
-497 . 45 

4098.43 
3430.89 
3525.70 
3919.91 
4314.48 
4396.69 
4295.65 
4206.58 
4137.07 
4211. 73 

24.559 

6188 . 40 
5801.04 
5938.65 
6083 . 10 
6272 . 26 
6351.76 
6423 . 22 
6491 . 52 
6573.04 
6365.82 

330.07 
-740 . 23 
124.62 
363 . 61 
492 . 11 

517 .0 0 
471 . 52 
382.28 
315.37 
423 . 65 

95 . 29 
113. 69 

98 . 75 
94.51 
92. 76 
92.36 
93.23 
94 . 52 
95.79 
93.86 

60.81 
-849.23 
-918.37 
-837 . 54 
-691.13 
-541.73 
-425.01 
-373.53 
-381.86 
-541.80 

4098.43 
3430.89 
3525.70 
3901 . 99 
4283 .7 6 
4357 . 95 
4250.86 
4159 . 34 
4093.41 
4174 . 55 

IN NSUTRAL 

2.473 

24 . 483 

6188 . 40 
5801 .0 4 
5938.65 
6062.49 
6265 . 27 
6362.39 
6448.50 
6535 . 45 
6617.58 
6381.95 

330.07 
-740.23 
124.62 
343.00 
483.86 
526.12 
495.88 
426.46 
362.14 
439.58 

95.29 
113.69 

98.75 
94.83 
92 . 89 
92.23 
92.88 
93.88 
95.11 
93 . 64 

60.81 
-849.23 
-918.37 
-854.62 
-712.33 
-554.89 
-420 . 19 
-337.49 
-3 13.94 
-532.24 

4098 . 43 
3430 . 89 
3525.70 
3886 . 53 
4265 . 04 
4346.63 
4254 . 90 
4188 . 73 
4147 . 30 
4181.52 

39 

6 .3 37 

22.479 

6188 . 40 
5801 .0 4 
5938 . 65 
6199 . 90 
6345. 65 
6404.90 
6462 . 94 
6528.12 
6610.16 
6425.28 

330.07 
-740 .2 3 
124.62 
480.41 
572.50 
580.35 
523.35 
432.68 
368 . 30 
492.93 

95 . 29 
113 . 69 

98.75 
92.73 
91.58 
91.44 
92 . 47 
93 .7 8 
95.01 
92 . 83 

60 . 81 
-849.23 
-918.37 
-741.79 
-545.40 
-356.68 
-208.76 
-123.88 

-93.85 
-345.06 

4098.43 
3430.89 
3525.70 
3988 . 69 
4412.40 
4517.13 
4432.00 
4362.93 
4321.94 
4339.18 

FLSD2000 
18 RSV. 
SNHANCS 

9 . 967 

20 .7 44 

6188 . 40 
5801 .0 4 
5938 . 65 
6340 . 74 
6426 . 03 
6436.79 
6473.78 
6506 . 16 
6613 . 87 
6466 . 23 

330.07 
-740.23 
124.62 
621.25 
660.91 
623.32 
545.64 
422.59 
382 . 94 
542.77 

95.29 
113. 69 

98.75 
90.68 
90.31 
90.81 
92 . 13 
93 . 91 
94.79 
92.10 

60. 81 
-849.23 
-918.37 
-629.89 
-380.84 
-169.65 

-9.50 
64.63 

108.68 
-169 . 43 

4098.43 
3430.89 
3525 .7 0 
4090.01 
4557 .67 
4678.01 
4598.91 
4516.65 
4482 . 64 
4487 . 31 



~ab!~ :':.3 . :mpact3 :'If ~MMO ":onsolidat1o n and 2.eform o n :he Re;>resenc. 3 c.:·;e 
Moderate : daho Da1 r 1 Farm . 

:DDSOO 
SASE 

IDDSOO 
lA 

Cummulati v e Change Real Net Worth ( \ ) 
1999-2004 )5 .47 4 )7.795 

Debt to Assets Ratio ( \ ) 
1999-2004 5.9)) 

Total Cash Receipts ( $1000) 
1996 1609.29 
1997 
1998 
1999 
2000 
2001 
2002 
200) 
2004 

1999-2004 Average 

1480.)6 
1489.)9 
1529 . 08 
1562.49 
1580.42 
1591 . 9) 
1605.51 
1622.07 
15 81 . 92 

Net Cash Farm Income ( $1000) 
1996 )28.78 
1997 
1998 
1999 
2000 
2001 
2002 
200) 
2004 

1999-2004 Average 

Cost to Receipts Ratio {\) 
1996 
1997 
1998 
1999 
2000 
2001 
200 2 
200) 
2004 

199 9 -20 04 Average 

l)) . 67 
186.21 
242 . 24 
269 . 25 
267.4) 
257 . 17 
247 . 55 
2)9.28 
25). 82 

80 . 42 
92 . 00 
88 . 46 
84.88 
8) . 61 
83.84 
84.61 
85.)8 
86.14 
84 . 74 

llnding Cash Reserves ($ 1000 ) 
1996 122 . 99 
1997 
1998 
1999 
2000 
2001 
200 2 
200) 
2004 

19 99-2004 Average 

Real Net Worth ( $1000) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

92.95 
116.15 
170.)6 
2 59 .11 
)J4 . 61 

407.04 
465.43 
569.25 
367.63 

1608.17 
1644.14 
1716.38 
1856 . 81 
1995.28 
2031.94 
2033 . 47 
2029.41 
2036.90 
1997 . )0 

5. 71 4 

1609.29 
1480 . 36 
1489 .) 9 
1546 . 67 
1 580 . )) 
1599 . 65 
1611. H 

1624. l) 
1642 . 16 
1600 . 7) 

)2 8.78 
l)). 67 
186 . 21 
259 . 83 
287 . 56 
287 . 45 
277 . 78 
267 . 47 
261 .0 5 
273 . 52 

80 . 42 
92. 00 
88 . 46 
83.92 
82.64 
82 . 78 
83 . 52 
84 . )2 
84.98 
83 . 69 

122.99 
92 . 95 

116 . 15 
182 . 77 
282 . 14 
)69 . 52 
45) . 67 

523 . 89 
641. 11 

408.85 

1608 .17 
1644 . 14 
1716.)8 
1868 . 05 
2015 . 62 
2061 . 97 
2072. 52 
2077.08 
209).91 
2031.53 

IDDSOO 
16 PHASE 

IN 

)7.) 85 

5.756 

1609 .2 9 
1480.36 
1489.)9 
1541.18 
1575 . 87 
1596 . 25 
1609.14 
1626.46 
1646 .88 
1599.30 

)28 .7 8 
133 . 67 
186 . 21 
254 . J4 

282.96 
283 .84 
275.22 
269.52 
265.52 
271.90 

80 . 42 
92 .0 0 
88.46 
84.22 
82 . 88 
82 . 97 
8J . 65 
84 .2 2 
84 . 76 
83 .7 8 

122 . 99 
92 . 95 

116 . 15 
178 . 91 
275.7) 
361 . 06 
443. 84 
515 . 4) 
6)5.21 
401 . 70 

1608 . 17 
1644 . 14 
171 6 .3 8 
1864.55 
2009 . 96 
2054.69 
2064 . 29 
2070.18 
2089 . 23 
2025.48 

IDD500 
16 REV . 

NlltrrRAL 

)7.970 

5.695 

1609.29 
1480.)6 
1489.)9 
1551 .0 7 
1580 .) ) 
1598 . 52 
1610 . 29 
1626 . 46 
1646.88 
1602 . 26 

)28.78 
l)) . 67 
186.21 
264 . 23 
287.67 
286.41 
276.70 
269 . 85 
265 . 86 
27 5 . 12 

80 . 42 
92.00 
88 . 46 
8) . 68 
82 .63 
82 . 84 
83 . 57 
84.20 
84 . 7) 
8).61 

122 .9 9 
92.95 

116.15 
185 . 83 
284 . 85 
) 71 . 60 
455.14 
526 . 99 
647 . 16 
411 . 93 

1608 . 17 
1644.14 
1716 . )8 
1 870 . 82 
2018 . 01 
2063 .7 5 
2073 .7 6 
2079 . 61 
2098.71 
20)4.11 

40 

IDDSOO 
16 REV . 

ENHANCE 

)8.291 

5.657 

1609 .2 9 
1480 . )6 
1489.39 
1560 . 97 
1583.68 
1597.39 
1606.85 
1619 . 48 
1648.06 
1602.74 

)28 .7 8 
1)3 . 67 
186.21 
274.l) 
291.26 
285.53 
273.49 
263.03 
267.10 
27 5. 7 6 

80 . 42 
92 . 00 
88 . 46 
83 . 16 
82.44 
82 . 88 
83.73 
84.55 
84 . 67 
83 . 57 

122 . 99 
92 . 95 

116 . 15 
192 .6 2 
2 93 . l) 
)79.18 
460. 74 

528 . 61 
650.18 
417.41 

1608 . 17 
1644 . 14 
1716 . 38 
1876 . 97 
2025.31 
2070.28 
2078.45 
2080.93 
2101.11 
2038 . 84 



:"3.o ~~ : -l :'1\paccs :> C FMMO :onsol 1dat i o n :.nd Re form o n che Repr~sencac.1 ·.- ~ 

:.arge :daho Da1r_1 Farm . 

rDD1800 
BASS 

!001800 
lA 

Cummulative Ch'.'nge Real Net Worth (\) 
19 99-2004 71 .610 73.9 85 

Debt to Assets Ratio ( \) 
1999-2004 3. 82 7 

Total Cash Receipts ( $1000) 
1996 55 56 . 69 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-200 4 Average 

50 83. 14 
5103 .7 8 
5222.24 
5317 . 3 2 
5386.90 
5445.45 
5506.9 9 
5574. 84 
5408 . 96 

Net Cash Fa rm Income ($1000) 
1996 1531 . 53 
1 997 
1998 
1999 
2000 
200 1 
2002 
2003 
2004 

1999-200 4 Average 

Cos t to Receipts Ratio ( \) 
1996 
1997 
199 8 
1999 
2000 
2001 
2002 
2003 
200 4 

1999-2004 Av erage 

83 6 . 14 
1060.02 
1253 .89 
1326. 50 
1346 . 17 
1335.77 
132 8 . 26 
132 3 . 54 
1319.02 

73. 29 
84 . 60 
80 . 22 
76 . 73 
75.90 
7 5.78 
7 6.23 
76.6 5 
77 .11 
76.40 

Snding Cash Reserves ($1000) 
1996 71 8 . 46 
1997 950.63 
1998 
1999 
2000 
200 1 
2002 
2003 
200 4 

1999 -2004 Average 

Real Net Worth ($ 1000) 
1996 
1997 
199 8 
1999 
2000 
2001 
20 0 2 
2003 
2004 

1999-2004 Average 

1354. 53 
1863 .6 0 
24 55 . 40 
3041 . 73 
359 8 .4 5 
4148.36 
4877 . 69 
3330 . 87 

5712.95 
6 153 .8 2 
66 7 8 . 89 
7419. 88 
8140.65 
8543 . 27 
8764.12 
903 8 . 05 
9340.2 0 
8541. 03 

3.792 

5556.69 
5083 . 14 
51 0 3. 7 8 
5285.68 
5381.63 
5456 . 22 
5515 . 79 
5574.11 
5647 .25 
5476.78 

1531.53 
836 . 14 

1 0 60 .02 
1317 . 32 
1391 .72 
1417 . 29 
1408 . 78 
1398.08 
139 8 . 66 
138 8 . 64 

7 3.29 
84 . 60 
80.22 
7 5 . 81 
74. 98 
7 4 .7 9 
7 5 .21 
7 5 . 67 
7 6 .0 8 
7 5 . 42 

71 8 . 46 
950.63 

13 54 . 53 
1904.54 
2533.93 
3161. 89 
37 60 . 95 
4351 . 77 
5126 . 41 
34 73 . 25 

5712 . 95 
6153 . 82 
6678.89 
7456.94 
8209.97 
8646.63 
8900.23 
9203.93 
9537 . 55 
8659.21 

!00 1 8 00 
18 PHASS 

IN 

73.570 

3 . 801 

5556 . 69 
5 0 83 . 14 
5103 .7 8 
5265.85 
5365.56 
5443 .9 9 
5507 . 51 
5582.50 
5664 .2 9 
5471.62 

1531 . 53 
836. 14 

1060.02 
1297 . 50 
1375.3 5 
14 04 . 57 
1399.89 
1405 . 91 
1415.28 
13 83 .0 9 

7 3 . 29 
84 . 60 
80 . 22 
7 6 . 10 
7 5 . 21 
7 4 . 96 
7 5 . 34 
7 5 . 57 
7 5 . 86 
75. 51 

718. 46 
950 . 63 

1354.53 
1891 . 7 0 
2511.94 
3132.7 5 
3726.81 
4322 . 81 
5107.00 
3448. 83 

5712 . 95 
6153 . 82 
6678 . 89 
7445. 32 
8190.55 
8621 . 56 
8871.63 
9180 . 31 
9522 . 15 
8638 . 59 

1001800 
18 RBV. 
NSUTRAL 

74. 162 

3.789 

5556 .69 
50 83 . 14 
5103.78 
5301.54 
5381.63 
5452 .14 
5511 .6 5 
5582 .50 
5664 .29 
5482. 29 

1531. 53 
836.14 

1060.02 
1333 . 18 
1391.94 
1413. 44 
1404.84 
1406.56 
141 5 . 80 
1394 .2 9 

73.29 
84 . 60 
80 . 22 
7 5.59 
74 . 97 
74. 84 
7 5 . 27 
75 . 56 
7 5 . 85 
7 5 . 35 

718. 46 
950.63 

1354.53 
1914.76 
2 543 . 31 
316 8 . 92 
3765.86 
4362 . 36 
514 7. 33 
3483 . 76 

5712 . 95 
6153 . 82 
66 7 8 . 89 
7466 . 19 
8218 .2 5 
8652.67 
8904 . 35 
9212 . 57 
9 554 . 16 
8668 .0 3 

41 

IDD18 00 
18 RSV . 
SNHANCS 

74 . 477 

) . 7 80 

5556 .69 
5083 . 14 
5103 . 7 8 
5337 . 22 
5393.69 
5448 .0 6 
5499 .2 4 
55 5 7 . 33 
5668.55 
5484.02 

1531. 53 
836 .14 

1060.02 
136 8 .86 
1404 . 50 
1410 .0 1 
1392.9 8 
1381 .7 1 
1420 .ll 
1396.36 

73 . 29 
84 . 60 
80.22 
7 5 .0 8 
7 4 . 80 
74. 88 
7 5 . 43 
7 5 .90 
7 5 .79 
75 . 31 

7 18 . 46 
950.63 

1354. 53 
1937 . 53 
2571. 86 
3194. 72 
3784.69 
4366.60 
5156 . 08 
3501 .9 1 

5712.9 5 
6153.82 
6678.89 
7486. 82 
8243.45 
8674 . 86 
8920 . 1 2 
9216 .03 
9561.10 
8683 . 73 



:ac l ~ 25 . ::npac r:.s ) f ~MMO ':on so ! 1da t1 1.:>n -:i.nd Ke f o rm :>n t. he Represen t.a t. :. ·;e 
3a s t.-:! rn M1 ch 1gan :la1ry Farm . 

MIED2 0 0 
BASE 

MI!l02 00 
l A 

Cummulati v e Change Real Net Worth ( \) 
1999-2004 7 . 617 

Debt to Assets Ratio ( \) 
1999-2004 14.082 

Total Cash Receipts ( $1000) 
1996 686 . 22 
1997 637.17 
1998 650.03 
1999 667 . 82 
2000 684 . 58 
2001 693 . 64 
2002 702 . 42 
2003 711.83 
2004 720 . 57 

1999-2004 Average 696.81 

Net Cash Farm Income ( $ 1 000) 
1996 101.11 
1997 
1998 
1 999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

Cost to Receipts Ratio ( \) 

28 . 35 
66 . 76 
87.85 
95 . 29 
96 . 99 
94 . 27 
91 . 89 
90 .11 
92 . 73 

1996 86.39 
1997 96.8 8 
1998 91.00 
1999 87.78 
2000 87.12 
2001 86 . 97 
2002 87 . 61 
2003 88.06 
2004 88 . 61 

1999-2004 Average 87 . 69 

Ending Cash Reserves ( $1000) 
1996 36 . 59 
1997 7.30 
1998 13.02 
1999 30 . 07 
2000 49 . 92 
2001 62.50 
2002 66.46 
2003 70 . 33 
2004 73.12 

1999-2004 Average 58.73 

Real Net Worth ($10 00 ) 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1999-2004 Average 

1243.20 
1247.63 
1265.75 
1312.78 
1351 .2 9 
1346. 53 
1314.60 
1296 . 77 
1290 . 22 
1318.70 

8 . 914 

lJ. 63 9 

686.22 
637 . 17 
650 . 03 
673.79 
691. 11 
702.1 5 
711. 56 
722.57 
733 . 94 
705.85 

101.11 
28. 3 5 
66 . 76 
93.82 

102.0 5 
105 . 93 
104.07 
103.50 
104.70 
102.35 

86 . 39 
96.88 
91.00 
87.00 
86.27 
85 . 86 
86.40 
86.63 
86.82 
86 . 50 

36.59 
7 . 30 

lJ. 02 
34.99 
59 . 12 
77.19 
87 .1 0 
98.32 

110. 96 
77 . 95 

1243.20 
1247.63 
1265 . 7 5 
1317.23 
1359 .4 1 
1359 . 17 
1331 . 90 
1319 . 59 
1320 . 24 
1334. 59 

MI602 00 
1 8 PHAS6 

IN 

8 . 413 

lJ . 804 

686.22 
637 . 17 
650 . 03 
671. 95 
688 . 78 
698 . 37 
707 . 23 
718.18 
728 . 99 
702 . 25 

101 . ll 
28 . 35 
66 . 76 
91 . 99 
99 . 65 

102 . 01 
99 . 50 
98.77 
99.26 
98 . 53 

86.39 
96.88 
91. 00 
87 . 24 
86 . 57 
86 . 34 

86 . 96 
87 . 21 
87.48 
86.97 

36 . 59 
7 . 30 

13 . 02 
33.48 
56 . 06 
71.64 
78.73 
87.03 
96.07 
70.50 

1243.20 
1247 . 63 
1265 . 7 5 
1315. 87 
1356. 70 
1354.39 
1324.89 
1310.38 
1308.43 
1328.44 

MI60200 
18 R6V. 
N6lITRAL 

42 

9.1 6 1 

13 . 549 

686.22 
637 . 17 
650.03 
681 . 60 
693 . 44 

7 00 . 73 
707 . 71 
717 . 69 
728 . 49 
704.94 

101 . 11 
28 . 35 
66. 7 6 

101 . 63 
104 . 68 
104.83 
100.49 

98.78 
99.30 

101.62 

86 . 39 
96 . 88 
91.00 
86.01 
85.93 
85 . 98 
86.83 
87 . 20 
87.47 
86.57 

36 . 59 
7.30 

13. 02 
41.32 
66.20 
83.00 
90.57 
98.8 8 

108 . 19 
81. 36 

1243.20 
1247. 63 
1265.75 
1322.97 
1365 . 66 
1364.17 
1334. 80 
1320 . 05 
1318 . 05 
1337 . 62 

MI6 0 200 
18 R6V . 

6NHANC6 

9 . 92 9 

13 . 3 01 

686 . 22 
63 7 . l 7 

650 . 03 
692 . 15 
698 . 5 7 
702 . 15 
7 0 8 . 6 7 
715 . 25 
729 . 98 
7 0 7. 80 

101 . 11 
28 . 35 
66 . 76 

112 . 19 
110 . 18 
106 . 72 
101 . 94 

96 . 83 
101 . 27 
104.85 

86.39 
96 . 88 
91.00 
84.70 
85.25 
85 . 74 
86 . 64 
87 . 42 
87.22 
86.16 

36 . 59 
7 . 30 

13 . 02 
49 . 76 
77.09 
94.33 

102 . 96 
109 . 78 
121 . 00 

92.49 

1243 . 20 
1247 . 63 
1265.75 
1330 . 61 
1375 . 27 
1373 . 91 
1345 . 18 
1328.94 
1328.21 
1347 . 02 



7:10:: :., ::npao:::3 , f C:- MMC ':onsol1dat1on and Refo rm :>n :.h e ~epresenc.at.:.·:e 

-:enc.ra.:. M1 -::h1g an Oai. ry Fa rm . 

MI CD140 
BAS S 

MICD140 
l A 

Cummula t i v e Change Real Net Worth ( \ ) 
1999-2004 

Debt to Assets Rat io ( \ ) 
1999-2004 

- l. B3 9 

1 7.0 20 

To t al Cash Re c e i p ts ($ 10 00) 
1996 
1997 
199B 
1999 
2000 
200 1 
2002 
2003 
200 4 

199 9 -200 4 Av erage 

44B .2 0 
41 9.17 
-!2B.90 
442 . 61 
455.44 
460.53 
464.57 
469 . 37 
473 . 49 
461.00 

Net Cash Farm Income ( $1000) 
1996 56 . 94 
1 997 1 4.17 
1 9 9B 37.06 
19 9 9 50.74 
2000 59 . 64 
2001 5B . 60 
2002 55 . 4B 
2003 53. 7 6 
200 4 46.53 

1 999 -200 4 Av erage 54 . 12 

Cost t o Receipts Rat i o ( \ ) 
1996 B7 . 67 
1 997 97 . 03 
199B 91 . Bl 
1 999 BB . 7B 
2000 B7 . 27 
200 1 B7.55 
20 02 BB.43 
2003 BB.BS 
2004 90 . 53 

19 9 9- 2 00 4 Av erage BB.57 

Snding Cash Reserves ( $1000 ) 
1 9 96 11 .97 
1 9 9 7 
1 9 9B 
19 9 9 
2000 
2 001 
20 02 
20 0 3 
2 004 

19 99 -200 4 Average 

Real Net Worth ( $1000) 
1 996 
199 7 
199B 
1999 
20 00 
2 0 0 1 
2002 
2003 
2 00 4 

1 999 - 2004 Average 

- 19 . 36 
-2s . so 
-24.30 
- 14.30 
-12 . 51 
-21.70 
-37 . 66 
-66 .39 
-29 . 4B 

1021. 21 
1030 . BO 
1013 . 9B 
1021.B7 
1032 . 05 
1010 .97 

970.S7 
935.71 
901.37 
97B.76 

-0.693 

16 . 3 l) 

44B . 20 
419 . 17 
42B.90 
446.47 
459 . 66 
466 . 04 
4 7 0 . 49 
476.33 
4B2.14 
466.B5 

S6 . 94 
14 . 17 
37 . 06 
54 . 61 
64 . 11 
64 . 57 
62.0B 
61 . 69 
S6.S9 
60 . 61 

B7 . 67 
97.03 
91 . Bl 
BB.01 
B6 . 41 
B6 . 42 
B7 . 17 
B7. 35 
BB.62 
B7.33 

11 . 97 
-19 . 36 
-2S . 50 
-20.B7 

- 7. 77 
-1 . 74 
-6.77 

-lB . 00 
-3B . BO 
-15 . 66 

1021.21 
1030 . BO 
1013 . 98 
1024 . 97 
1037 . B2 
1020 . 23 

983 . 0B 
9Sl . 74 
923 . 26 
990 . 18 

MICDl -1 0 
lB PHASS 

I N 

-l.131 

16. SH 

448.20 
419 . 17 
42B . 90 
445 . 2B 
45B . 15 
463 . 59 
46 7. 69 
473 . 48 
47B.94 
464.52 

S6 . 94 
14 . 17 
37 . 06 
53 . 42 
62 . 52 
61 . 97 
59 . 03 
58 .46 
52.B4 
5B.04 

B7 . 67 
97 . 03 
91. Bl 
BB . 25 
B6.71 
86 . 91 
B7 . 74 
B7 . 96 
89 . 32 
87.B2 

11 . 97 
-19 . 36 
-25 . 50 
- 21 . 92 

- 9 . 93 
-5 . 7B 

- 12.73 
- 25 . B3 
-49. 50 
-20 . 95 

1021 . 21 
1030.80 
1013 . 98 
1024 . 02 
1035 . 90 
1016.76 

978 . 0B 
94S.36 
914 . 77 
98S.82 

MICDHO 
18 REV . 
NStrrRAL 

-0 . -169 

16 . 192 

448 . 20 
419 . 1 7 
4 28 .9 0 
451 . S2 
461.1 7 
46S . 12 
46B .O O 
473 . 16 
4 7 B . 62 
466 . 27 

56 . 94 
14 . 1 7 
3 7 . 06 
59 . 66 
6S . 93 
63.99 
59 . B6 
58.71 
53 . 14 
60.21 

8 7. 6 7 
97 . 03 
91.Bl 
B7.03 
86.06 
B6 . 52 
B7 . 57 
B7 . B9 
B9 . 2S 
87 . 39 

11. 97 
-19 . 36 
-25 . 50 
-16 . 46 

-2 . 7 4 
2 . 45 

-4.23 
-1 7. 21 
-40 . 60 
-13 . 13 

1021 . 21 
1030 . 80 
1013. 98 
102B.97 
1042.2S 
1023.B4 

985 . 20 
9S2 . 39 
921 . B3 · 
992 . 41 

43 

MICDH O 
18 RSV. 
ENHA.NCS 

0.210 

15 . B21 

4 4B .20 
41 9.17 
-!2B .90 
458 .3 6 
464 . 49 
4 66. 0 4 
4 6 B . 62 
4 7 1 . 58 
4 7 9 . 5B 
46B .l l 

S6 . 94 
14 . 17 
3 7.0 6 
66 . SO 
69.65 
65 . 40 
60 . 9 7 
57. 70 
54 . 65 
62 . 48 

8 7. 6 7 
9 7.0 3 
91.Bl 
B5.73 
B5 . 36 
B6.24 
B7.35 
B8 . 0 7 
8B . 96 
86.95 

11 . 97 
-19 . 36 
-2S.SO 
- 10 . SB 

4.9B 
10.65 

4 . 62 
- 9 . 20 

-31.13 
-5 . 11 

1021. 21 
1030 . 80 
1013 . 9B 
1034 . 29 
1049 . 07 
1030 . 89 

992 . 62 
958 .91 
929.3S 
999 . 19 



Copies of this publication have been deposited with the Texas State Library in 
compliance with the State Depository Law. 

Mention of a trademarlc or a proprietary product does not constitute a guarantee 
or a warranty of the product by The Texas Agricultural Experiment Station or 
The Texas Agricultural Extension Service and does not imply its approval to 
the exclusion of other products that also may be suitable. 

All programs and information of The Texas Agricultural Experiment Station or 
The Texas Agricultural Extension Service are available to everyone without 
regard to race, color, religion, sex, age, handicap, or national origin. 
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