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Hamania Tanxknescvka, Onexcanop Cunenko

JIBH3 «XepcoHncvKuii OepaicagHuil azpaphuii yHigepcumenmy
Ykpaina

METOIWYHI MIXOIA 10 ®OPMYBAHHS il OLITHKHA
®ITHAHCOBOT'O MEXAHI3MY ATPAPHUX IIIIPUEMCTB

Poszenanymo ochoeni gopmu peanizayii ¢hinancosoco mexawizmy CilbCbK020CHOOAPCLKUX
nionpuemcme i mMemoou OyiHKu ix ¢pinancosoco mexauizmy. Buceimieno mooiciusi eapianmu
00€pIICanHsl HAUKPAWUX pesyibmamie OIsIbHOCMI a2papHo20 NIONpUEMcmea 3d 00NOMO20H0
epexmuenoco hinancosoco Mexamizmy. 3anponoHo8aHo MemoouyHi nioxoou 00 Gopmysanis
Qinancosoco mexauizmy, NPpUMAMAHHI A2PAPHUM RIONPUEMCMBEAM, DO3TAHYMO KII04Y08)Y pPOJb
KOJCHO20 MEeMOOUYHO20 Ni0X00y 8 npoyeci oo hopmySanHsi.

Knruoei cnoea: ¢hinancosuii mexanizm, pecypcu, eghekmugHicmos, azpapue niOnpueEMcmaeo,
OYiHKa, cmpamezis, MaKmuxa, )oOpmy8aHHs.

Hamanwva Tanknesckan, Anexcandp Cunenko

I'BY3 «Xepconckuii cocyoapcmeennblil cebCKOX03UCMBEHHbLL YHUBEPCUMEN)
Ykpauna

METOAUYECKHE ITOAXOAbl K @OPMUPOBAHUIO 1 OHEHKE
PUHAHCOBOI'O MEXAHU3MA AT'PAPHBIX ITPEAITPUATUHN

Paccmompenvi OCHOGBHbLIE dopmoi peanuzayuu @unancogozo Mexanusma
CeNbCKOXO3ANUCMBEHHBIX NPEONPUAMULL U MEMOObL OYeHKU UX uHnancoso2o mexanuzma. Oceeujervl
BO3MOJICHBLE BAPUAHMBL NOJYYEHUSL IYHULUX PEe3VIbMAMO8 0esIMelbHOCMU AePAPHO20 NPeOnpUsmus
¢ nomowvio 3ppexmusrnoco Gunarncosozo mexanusma. Ilpednodcenvt memoouueckue nooxoowl K
Gopmuposanuro GuHanco8o2o0 Mexanusma, npucywjue acpapHelM npeonpusimusIM, paccmMOompeHo
KIH04e8yI0 POJib Kaxc0020 Memoouiecko20 nooxooa 8 npoyecce e20 (popmuposaHus.

Kniouegvie cnosa: unancosvii mexanusm, pecypcel, dpgexmusnocms, azpaproe
npeonpusmue, OyeHKa, cmpameus, Makmuxa, hopmuposanue.

Natalia Tanklevska, Alexander Sinenko
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Ukraine

METHODICAL APPROACHES TO FORMING AND EVALUATION OF
FINANCIAL MECHANISM OF AGRICULTURAL ENTERPRISES

The article describes the main forms of implementation of the financial mechanism of
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agricultural enterprises and methods of evaluation of the financial mechanism of enterprises.
Options for best performance of agricultural enterprises through effective financial mechanism are
highlighted. Methods of assessing the financial mechanism of agricultural enterprises needed to
ensure the efficient use of financial resources in the enterprise is investigated. The article
characterizes basic forms of realization of the financial mechanism of agricultural enterprises and
its components self-financing, lending, public funding. Methodical approaches to formation of the
financial mechanism inherent to agricultural enterprises and the key role of each methodical
approach to the process of formation is considered.

Key words: financial mechanisms, resources, efficiency, agricultural enterprise, assessment,
strategy, tactics, formations.

IlocranoBka mpoGaemun. dopmyBaHHS (PIHAHCOBOTO MEXaHI3My B YKpaiHi,
30KpeMa y CUIbCBKOMY TOCHOJApCTBI, MOTpeOye MOCIIIOBHOIO H TOTJIHNOIECHOTO
OOTpYHTYBaHHsI, TEOPETUYHOI Ta METOAOJOTIYHOT PO3POOKH, a TAKOK HAKOIIUYEHHS
MOTPIOHOTO MPAKTUYHOTO A0CBiAYy. CKIAMHICTh MPOOJIEMH MOJSITaE B TOMY, IO
JOCTaTHBOTO HAYKOBOTO M MPAKTUYHOTO JOCBIAY IWHAMIYHOIO Ta IOCIHIIOBHOTO
dbopmyBaHHS (PIHAHCOBOTO MEXaHI3MY arpapHUX MiANPUEMCTB SIK Y BITUM3HAHIH, Tak
1 y CBITOBIM mpakTulll HeMae. 3a cnoBamu [. O. bnanka, «... Ha cyyacHOMY eTarll Bce
OlIbIlIE YMCTIO MIANPUEMCTB YCBIAOMITIOE HEOOX1IHICTh EPCIEKTUBHOIO YIIPABIIHHS
rOCIOAAPChKOI0 ISJIBHICTIO HAa OCHOBI HayKOBOi METOZOJIOTIi mnependadeHHs i
HampsMiB 1 (Gopm, aganrtaiii A0 3arajibHUX LIJIEH PO3BUTKY MIANPUEMCTBA i1 BUMOT
30BHIIIHBOTO CEPEJIOBUINA, IO 3MIHIOIOTHCS [2].

AHaJi3 OCTaHHIX JocjilKeHb i myOJaikami. Baromuii BHecOK y Teopiro i
MPAKTUKY OLIHKH (PIHAHCOBOTO MEXaHI3My arpapHuX MHIANPUEMCTB 3pOOMIIM Taki
BueHi, sk: M. . bakanos, A. JI. lllepemer [1], I. A. bank [2], T. T'. Bacunsmis [3],
C. b. loB6ns, H. 1O. I'iuosa [6], I1. Hoins [7], B. I1. Aesuenko [8], C. B. MimmuHa,
O. 0. Mimmu  [10], C.II. Mimenko [11], I. M. ITictrynoB, O. Il. AHTOHIOK,
I. O. Typuaninosa [12], M. TToptep [13] Ta ixmi. OgHak YuMaio MUTaHb CTOCOBHO
METOJAMYHUX TMIIXOMIB J0 (QopMyBaHHS (IHAHCOBOTO MEXaHI3My arpapHux
MIIIPUEMCTB HEJOCTaTHHO BHCBITJICHI, 10 MOTpeOye NeTaabHUX AOCTIIHKEHb Y
[IbOMY HaMpsIMi.

Meta crarTi nojsira€ y BUBYEHHI METOJIB OLIHKM (PIHAHCOBOTO MEXaHI3MY
MIAIPUEMCTB 1 BHU3HAYEHHI METOJAMYHUX MIIXOMIB A0 (opMyBaHHS (DIHAHCOBOIO
MeXaH13My, TPUTaMaHHUX arpapHUM I1ANPUEMCTBAM.

Buknanx ocHoBHOro marepiaay jgociaimxeHHss. OcHoBHUMHU (opmamu
peamizanii (IHAHCOBOTO MeEXaHI3MY CLIBCHKOTOCIOAAPCHKUX — MIANPUEMCTB €
camodiHaHCYBaHHS, KpEIUTYBaHHA, Jep>kaBHe ¢iHaHcyBaHHsA Tomlo. KoxkHa 3 HHX
CKJIaIa€ThCS 3 BIJMOBIAHOTO PSAY €lIeMEHTIB (00 €KTH Ta cy0’€KTHU (piHAHCYBaHHS,
okepena (iHaHCyBaHHS, criocoOu X MoOuTi3allii, MOpsIOK HadaHHs, 30epiraHHs Ta
BUTpavYaHHS KOIITIB TOIIO), OPTaHi30BaHUX Yy BIAMOBIAHY cuctemy. [IpoTe, MmexaHizm
JIep>)kaBHOTO (PIHAHCYBaHHS B arpapHOMY CEKTOpPI EKOHOMIKM YKpaiHu 37aTeH
3abe3neuntn He Oumbmie 10-20 % 3arampHOi moOTpeObu. Binrak mocriitHe
HenodinancyBaHHs Tany3i Ha piBHI 80-90 % npu3BOAUTH 10 ICTOTHOTO 3HMKEHHS
€(EeKTUBHOCTI BHUKOPUCTAHHS OIO/UKETHUX KOIITIB Ta HE CHPUSE CTPIMKOMY
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IIBUIIICHHIO TOKAa3HHUKIB PO3BUTKY Tairy3i [18, ¢. 3].

[linTpuMKy nepkaBu y BHUpINICHHI (IHAHCOBMX NHUTaHb Ta y BHKOHAHHI
(1HAaHCOBOTO MEXaHI3My arpapHUX MIANPUEMCTB 3aKJIaJ€HO B 3aKOHaX YKpaiHu, a
caMe TpaBOBI M opraHi3amiiHi 3acagu peajizaiii JepaBHOI TMOJITHKUA 100
HOIATPUMKH CUIBCHKOTO TOCHOJIAPCTBA YKpaiHW, PO3BUTKY arpapHoro pUHKY Ta
3a0e3neueHHs TPOI0BOJIbYOT Oe3IekH, BU3HaueH1 B 3akoHi Ykpainu «lIpo nepkaBHy
HIATPUMKY CLIBCBKOIO TOCIMOAApCTBA YKpaiHW», 3MIMCHIOETHCS Yy PI3HOMAHITHHX
HampsiIMax, ajie 3aBXKIU Ma€ 3araJbHOHAIIOHAJIBHHUM XapakTep. 30Kpema, OCHOBHI
3acaJu JAepKaBHOTO (PIHAHCYBAHHS CLIILCHKOTO TOCIOJAPCTBA B YKpaiHi BU3HAUYECHO B
3akonax Ykpainu «lIpo gepxaBHy HIATPUMKY CLIBCHKOTO TOCMOIAPCTBA YKpaiHI)
[14]; 3abe3nedeHHs CTAJIOTO PO3BHTKY arpapHOT0 CEKTOpa HaI[lOHAIbHOI €KOHOMIKH
Ha nepiog 10 2015 p., CHCTEMHOCTI Ta KOMIUIEKCHOCTI ITiJT 9ac 31HCHEHHS 3aXO0/iB 3
peamizanii Aep)KaBHOI arpapHOi TOJITUKH BCiMa OpraHaMH JACpP)KaBHOI BIaad Ta
opraHaMu MICIEBOTO CAaMOBPSITYBaHHs BUCBITJIIEHO B 3akoH1 Ykpainu «IIpo ocHOBHI
3acaiu JAepKABHOI arpapHoi MoJiTUKKU Ha nepion 10 2015 poky» [15]; 3a0e3neueHHs
M ABUIIEHHSA piBHS JKUTTS CUILCBEKOTO HaceJICHHS, I IBUIICHHS
KOHKYPEHTOCIPOMOKHOCTI CLIbCHKOTOCIIOAAPCHKOI0 BUPOOHMIITBA NEPENOAUEHO B
«Konrenrii gepkaBHOI IIJTLOBOI MPOTPaMU CTAJIOTO PO3BUTKY CLIILCHKUX TEPUTOPIN
Ha mepion 1o 2020 poxky» [9]; 3a0e3medeHHs] SKUTTE3AATHOCTI CUIBCHKOTO
rocrojapcTBa, HOro KOHKYPEHTOCITPOMOKHOCTI Ha BHYTPIITHBOMY Ta 30BHIIIHbOMY
pPUHKY, TapaHTyBaHHS IPOJOBOJILYOI Oe3MeKkw KpaiHm BUKIaAeHO B «J/lepikaBHii
LITBOBIA Tporpami pO3BUTKY YKpaiHChKOro cena Ha mnepiox a0 2015 pokyy;
MIJIBUIICHHS PIBHS 1HBECTHUIIIMHOI MPUBAOIMBOCTI rajgy3eid arpapHoro Cekropa Ta
(h1HaHCOBOI OE3MEKU CLILCHKOrOCIOAAPCHKUX MIANPUEMCTB cXBajieHO B «Ctpaterii
PO3BUTKY arpapHOro CeKTopy ekoHomiku Ha mepioa mo 2020 poky» [17]; a Takox
(1HaHCOBA MIATPUMKA CUTbCHKOTOCHOJAPCHKUX MIIMPUEMCTB NepeadayeHa 3aKOHOM
VYkpainu «IIpo [depxapauii 6romxer Ykpainu Ha 2016 pix» [16].

AHami3 arpapHuX MIIIPUEMCTB Maike HE BIAPIZHAETHCS BiJ] aHAI3Yy B IHIIUX
rajxy3sx HaIllOHAIBHOI €KOHOMIKH, TPOTE BIH Ma€ JEIKl OCOOJIMBOCTI B METOJIHUII
HOTO TIPOBENICHHS, K1 3yMOBJIEH1 CHIEIU(DIKOIO ITi€T Tary31 BUPOOHUIITBA:

1) ypaxyBaHHS ~ BIUIMBY MNPHUPOTHO-KIIMATHYHMX YMOB Ha  PE3yJIbTaTH
CLIILCHKOTOCTIOIAPCHKOTO BUPOOHUIITBA;

2) OIliHKA CE30HHOTO XapaKTepy CLIbChbKOrOCIOAapChKOTO BUPOOHHIITBA;

3) ypaxyBaHHsI 3HAYHOT TPUBAJIOCTI BUPOOHUYOTO IHKITY;

4) omiHKa SKOCTi 3eMEIbHHUX YTilb CLIIbCHKOTOCIIOAAPCHKOTO MiANPHUEMCTBA,;

5) BIIMIHHICTB CLTIBCHKOTO T'OCIOJIAPCTBA BiJl IHIMX TaTy3ei MOJSITae B TOMY,
10 YaCTUHY TOTOBOT MPOAYKIlii BAKOPUCTOBYIOTh y BIACHOMY TOCIIOJIapPCTBI;

6) po3paxyHOK crenu(iuHAX TOKA3HUKIB, M0 XapaKTCPU3YIOTh isSIbHICTb
MIAIPUEMCTBA (BPOXKANUHICTh, TPOIYKTUBHICTh XyA00H, )KUPHICTh MOJIOKA Ta 1H.);

7) ypaxyBaHHSI MOYJIMBOCTI HIMPOKOTO BHKOPHUCTAHHS MIiXKTOCIIOJapPCHKOIO Ta
MOPIBHSUTBHOTO aHAJI3Y;

8) ypaxyBaHHsS MICIIC3HAXOKCHHS TOCHOJAApCTBA, [0 XapaKTEePU3YEThCS
BIJTAJICHICTIO BiJl palOHHMX 1 OOJACHHUX IICHTPIB, aBTOMOOUIBHUX 1 3aJI3HUYHUX
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[UIAX1B, TIANTPUEMCTB — IEPEPOOHUKIB CLTLCHKOTOCTIONAPChKOT mpoaykiii [10].

3a nanumu FAO, € 3pocTarounii KOHCEHCYC, 1110 CBITOBA MPOJOBOJIbYA CUCTEMA
cTae OLIbII Bpa3jMBOIO [0 €Mi30/iB BHUCOKHX IIiH 1 BoJaTwiabHOCTi: «The price
domain integrates a variety of price statistics and indicators for different levels of the
food and agriculture prices to be made accessible to users worldwide» [19]. Lle
BIUTMBaE Ha (DOpPMyBaHHS CKJIAJIOBUX YacTUH (PiHAHCOBOTO MEXaHI3My arpapHHuX
H1ITPUEMCTB.

Jlis oTpuMaHHS HAWKpalMX pe3yJabTaTiB AISUIBHOCTI KOXHE MiJMPHEMCTBO, B
TOMY YHCH1 ¥ CUTBCHKOTOCTIOAAPChKE, TOBUHHO CAMOCTINHO pO3poOUTH €(PEeKTUBHUIA
(dhiHaHCOBHMII MEXaHI3M JJIsl TOJIMIICHHS cBoro (piHaHcoBoro crany. IIpore aBTOpH
IIPOITOHYIOThH 3aCTOCOBYBATH Pi3HI METOM OIIIHOK HOro aieBocTi (puc. 1).

Meroau oniHKU ()iHAHCOBOT'O MEXaHi3MY ITiAMPUEMCTB

ExcniepTHa o11iHKa, MOHITOPHUHT COIIATbHO-€KOHOMIYHUX MOKA3HUKIB, aHAI3
i 00poOKa creHapiiB, onTumizalisi, OaraTOBUMIPHUN CTaTUCTUYHUM aHai3, T. BacuiibLis
TEOPETHKO-IrPOBI METOIH, TEOPIs IITYYHHX HEHPOHHUX MEPEK

~N

J

Excrpanomnsiis (excTpanosiist MapaMeTpUIHUX 3aJIeKHOCTEM,
EKCTPAIOJISIIis TAMYACOBUX TEHICHIIIH); eKCTIEPTHI METOAM (ONMUTYBaHHS,
eKCIIEPTHI KOMICil, CKJIaJaHHs aHAJTITUYHUX JOMOBIJHUX 3aIHCOK,
«MO3KOBa  atakay, «/lendi»);  CTpyKTypHO-aHATITHYHI  METOIU >[C. MiIeHKo
(MozeIOBaHHS, i€papXiyHa JEKOMIIO3UIlis, MOpP(ONOTiYHMIA aHami3,

MaTpUYHUN MeToJ, MepexeBuil anamiz, SWOT-anamiz, noOynosa
CEeMaHTHUYHOro JudepeHuiaga, mno0yAoBa MpodiIo  cepeloBHIIa,
CKJIQJaHHS CLIEHAPIIB) )

MetoaM KOMIUIEKCHOI OLIIHKM 3arpo3 (iHTerpajbHa OLHKAa PH3MKY, OLIHKA
epEeKTUBHOCTI  3aXMCHUX 3aXOiB); METOAM KOMIUICKCHOI  OIIIHKH
€KOHOMIYHOTO TOTEHIaTy MiANPHEMCTBA (OLIHKA KOHKYPEHTHOTO CTaTycy N
(ipmu, iHTErpasbHa OI[iHKA JOJEpKaHHs iHTepeciB mianpuemcta, SWOT- C. loson,

aHaii3, 0araToBEKTOPHA PECYpPCHO-()YHKIIOHAIbHA MOJENh E€KOHOMIYHOI H. T'ivosa

Oe3neku, OaratodakTopHa JiHIHHA MOJENbB); METOAM TNPOTHO3YBAHHS
OankpyrcTBa (OararodakTOpHI AUCKPUMIHAHTI MOZENI Ta IHII METOIN
IHTErpaIbHOI OLIHKH (hIHAHCOBO-EKOHOMIYHOI'O CTaHy ITAIIPUEMCTBA). )

Puc. 1. MeToau oniHku (piHAHCOBOIr0 MeXaHIi3My NMIANPHUEMCTB
LDicepeno: 3rpynoBaHo aBTopaMu 3a JaHumu [3, 6, 11].

OcHOBHI KpuTepli, fAKI MOTPIOHO BigoOpakath miA Yac QOpMyBaHHS
(1HAaHCOBOTO MEXaHI3MY arpapHHUX MiJNPUEMCTB, HUHI HE OCTAaTOYHO BU3HAYEHO. Y
Tabn. 1 3rpynoBaHo MeTOAMYHI MiAXO0AW 10 (opmyBaHHS (PIHAHCOBOTO MEXaHI3MY
arpapHUX MANPUEMCTB: po3poOKa (iHaHCOBOi cTparterii Ta (IHAHCOBOI TaKTHUKH,
SWOT-anaini3, KJ1acTepHUid aHalli3, IHTErpajibHa OI[IHKA.

Po3risHeMo KIIOYOBY pPOJIb KOKHOTO METOJIMWYHOIO MiJIXOJy, HaBEIEHOTO B
Tabn. 1, y mporueci popmyBanHs (HiHAHCOBOTO MEXaHI3My arpapHOTO MiIPHEMCTBA:
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Tabnuys 1
MeToauyHi miaxoau 10 (popMmyBaHHs (PiIHAHCOBOTO MEXAHI3ZMY
arpapHux minpueMcCTB

ITigxin XapaKTepucTuKa

Dinancosa crocio HaI‘/'Ie(i)eK'TI/IBHiH'II/IX I_HJ'ISI).(iB pganisaui’i MiITPUEMCTBOM
1. crpareris JIOBFOCTPOKOBHX Lijel (PiHAHCOBOI IiSUIBHOCTI, YCYHEHHS CyNEepeYHOCTEH
MDK TOTpe0010 y (hiHAHCOBUX pecypcax 1 MOXIMBOCTIMU iX (OPMYBaHHS
2 diHaHCOBa | CYKYNHICTh KOPOTKOCTPOKOBHUX Jiif, MPAKTUYHUX METOMIB 1 MPUHOMIB
TaKTHUKa MCHCPKMCHTY, IO BUKOPUCTOBYIOTH JJIA peam:«;aun CTpaTeru HlI[l'IpI/I€MCTBa
aHaji3, CIpPsAMOBaHUA Ha (HOPMYyBaHHS YOTHPHOX MPHUHIIMIIOBUX ITO3MIIIN:
3 SWOT- CHJIbHHX 1 C1a0KUX CTOPIH AIsUIBHOCTI IIJIPUEMCTBA, MOXKIUBOCTEH 1 3arpo3
' aHai3 MalOyTHHOTO pO3BHUTKY. MOr0 pe3yiabTatd MOXXKYTh OYyTH BUKOPHUCTaHI IS
dbopmymoBaHHA i BUOOPY CTpaTerii miAnprueMcTBa
CKOHIICHTPOBAaHa 34 Feorpaq)i‘IHOIO O3HAaKOK TIpyIia B3a€MOIIOB’ I3aHUX
HiANPHEMCTB,  CIEIiaNi30BaHUX  IOCTAYAIBHUKIB  MOChyr, ¢ipMm Yy
CIIOPIAHCHUX Taly3daX, a TaKOX OB sI3aHUX 3 IXHBOIO ,Z[iHJ'IBHiCTI-O
oprasizaliii y NeBHMX rajly3six, siki KOHKYpYIOTb, aj€ IpU LIbOMY BEIYTh
CIIUJIbHY N1ISJIBHICTH
nependadae MoOyI0BY €IUHOTO IHTETPATBHOTO IMOKA3HUKA, IO JAa€ 3MOTY
5 IHTerpanLHa 96’€z[HaTI/I Oarato pi3HUX 3a Ha3BaMH, OJIMHAIAMU BUMIpPY, 3HAUYIIICTIO i
OL1HKAa IHOIUMH  XapaKTCPHUCTUKAMH UYWHHHUKIB, I YXBAJCHHSA OCTAaTOYHOI'O
YIpaBJIIHCBKOI'O PIICHHSA HNIOJ0 JaJIbII01 JISIJIBHOCT1 IMIAIIPUEMCTBA

Jocepeno: cknaneHo apropamu 3a aanumu [1; 7; 13].

1. ®inancona crpateris. @opmyBaHHs (PIHAHCOBOI CTpATETIi € JOBOJI BAXKKUM 1
TPYJIOMICTKUM TIPOIIECOM, OCKIIBKHM MOTpeOye 3HAUHMX 3aTpaT yacy Ta BUKOHAHHS
KOMILJIEKCHUX PO3paxyHKiB. CHpsSMOBYIOYMCh Ha BU3HAYEHHSI TEHJICHLIM PO3BUTKY
(1HaHCOBOTO CTaHy Ta TMEPCIEKTHUBHUX (PIHAHCOBUX MOXKIJIMBOCTEH MIAMPUEMCTBA,
(diHaHCOBa CTparteris € CKiIagHow 0araro(akTOPHO-OPIEHTOBAHOI MOJCIUIIO I 1
3aX0J11B, HEOOXITHUX [JIsi JTOCSATHEHHSI TOCTAHOBJIECHUX TMEPCIEKTUBHUX IIEH Yy
3arajbHId KOHUEMUIi PO3BUTKY IIOA0 (POpMyBaHHS Ta BUKOPUCTaHHS (hIHAHCOBO-
PECYPCHOTO MOTEHI1aTy CUIbCHKOTOCIOAAPChKOro mianpuemMcTsa. Huni opmyBaHHs
(1HaHCOBOI CTpaTerii € BaXXJIMBUM CKJIQJHUKOM YCIIIIHOTO (PYHKIIOHYBaHHS OyJib-
SKOTO TIAMPUEMCTBA HE3AJICKHO BiJ PO3MIPY, OpraHi3aliiHO-MpaBoBOI (opMH Ta
BUNY AlsuibHOCTI. [IpoTe aHami3 okpemux myOsikamii 1aB 3MOTY BUSIBUTH, L0 HasIBHI
HAyKOBO-METOJIMYHI MIXO0M CTOCOBHO MUTaHb (popMyBaHHS (DIHAHCOBUX CTpaTETii
HaJEKHO HE pO3poOJIeHI SK y HAYKOBOMY, TaK 1 B OpraHi3amiifHO-MPaKTUIHOMY
acniekTi. [Ipo 11e CBITYUTH BIICYTHICTh OOIPYHTYBAHHS €IUHOI IMOCTIJOBHOCTI €TaIlB
npoiiecy (GopmyBaHHS (iHAHCOBOi cCTpaTerii, NPUHIMINB HOTO 3I1ACHEHHS,
METOJANYHUX PEKOMEHAIH, K1 O KOMIUIEKCHO BPaxOBYBAJIM Pi3HI XapaKTEPUCTUKU
MIIIPUEMCTB, TIEPEIYCIM Y CLITLCHKOMY TOCIIOJapCTRI.

®dopmyroun (piHaHCOBOI cTpaTerii, HEOOXITHO BU3HAUMUTH 1L, 3aBJaHHS Ta
NPUHIUIM, SIKI JIe)KaTb B iX OCHOBI, a TaKOX BHU3HAYUTH MNPOOJIEMHI acHeKTU
(diHaHCOBO1 AISILHOCTI MiAnpueMcTBa. Ile 703BOJMUTH po3poOUTH  (H1HAHCOBY
MOJIITUKY 32 OKPEMHMHM acrekTaMu (pIHaHCOBOI AisUIbHOCTI ((hIHAaHCOBA MOJITHKA €

Knacrep
HUH aHaJi3
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dbopmoro peamizariii ¢piHaHCOBOI 1/1€0y0Tii Ta (hiHAHCOBOI CcTpaTerii MiAIPHEMCTBA B
pO3pi31 HAMBAXJIMBIIMIUX AaCMEKTIB (PIHAHCOBOI MISUTBHOCTI HAa OKpPEMHUX eTamax ii
3M1MCHEHHS).

2. ®inancoBa TakTuka. EdexkTuBHAa IISUIBHICTD  CLIBCHKOTOCIOIAPCHKUX
HIIMPUEMCTB 3aJICKUTh HE Juine Bijg (QopMmyBaHHA Ta peanizaiii (iHaAaHCOBOI
cTpaTerii, a ¥ BiJi TAKTUYHUX pillieHb 111010 ¢iHaHCIB (PopMyBaHHS Ta BUKOPHUCTAHHS
(1HaHCOBUX pECypCiB MIANPUEMCTBA). 3alOPYKOIO 3/1IHCHEHHS ()IHAHCOBOI TaKTHUKU
10710 €(PEeKTUBHOTO YyMpaBIiHHA (DIHAHCOBUMH PECypcaMu ClIbCbKOTOCTIOAAPCHKOTO
MiANPUEMCTBA € MOXJIUBICTh PO3pOOKH i 3acTocyBaHHs (DiHAHCOBOI cTpaterii, sika 6
ClyryBaja CTpaTeriuHol0 mporpamoro  (opMyBaHHS  (PIHAHCOBUX  PECYPCIB
MiANPUEMCTBA 32 PaXyHOK BJIACHUX 1 3aTyYCHHUX 30BHINIHIX KOIITIB Ta 3a0€3MEUYECHHS
iXHBOTO e()eKTHBHOTO BUKOPUCTAHHS B MPOILIECI peanizallii (iHaHCOBOI CTpaTerti.

3. SWOT-anami3z. Po3BUTOK  CUIbCHKOTOCIIOAAPCHKUX — MIANPUEMCTB 32
JOTIOMOTOK0  BUKOpHUCTAaHHS pe3yinbTaTiB SWOT-anamizy nae 3Mory ¢dopmyBatu
3arajJbHUN TepetiK CTpaTeri MiANpPUEMCTBA 3 YpaXyBaHHSIM iXHIX OCOOJIMBOCTEH:
aganTarilii abo ¢GopmyBaHHS BIUIMBY Ha cepeiouine. [Ipu 1ipomMy CuiibHI Ta ci1alki
CTOPOHM € BHYTPIIIHIMU (HaKTOpaMu, MOXIJIHMBOCTI W 3arpo3d — 30BHIIIHIMHU.
3aBAaHHsS [HOTO aHAJI3Y MOJSATa€ B TOMY, IIOO: CUJIIbHI CTOPOHHU MiANPUEMCTBA III€
OlbIlIe MOCUIUTH; €1abi CTOPOHH 3pOOUTH CUIILHUMMU; BU3HAUUTHU NUISXH KPAIIoro
BUKOPUCTAHHSA MOXJIMBOCTEH; BUBHAYNTH IUIAXH JIKBiAalii a00o MiHIMI3aIlii 3arpo3.

4. Knacrepuuii ananmi3. Ilig kiacTepHUM aHali3oM CIiJl PO3YMITH CYKYIHICTb
METO/IB, 110 JAIOTh 3MOTY KJIaCU(PIKyBaTh OAaraTOBUMIPHI CIOCTEPEKEHHS, KOKHE 3
SKUX MPEACTABICHO HA0OPOM BEIUYMH (BEKTOPIB), 1110 MOT0 XapaKTepu3yroTh [5, 12].
Bin € GaratoeramHo0 CTaTUCTUYHOIO MPOIIEAYPOIO, sika Kiacudikye o0 ’€KTH abo
CTIIOCTEPEKEHHSI B OJHOPiNHI rpynu. BuzHaueHs camoro kiactepa € JOCUTh Oarato,
MPOT€ BOHU ICTOTHO HE BIJIPI3HAIOTHCA. Y Hal3arajJbHIIIOMY pPO3YyMIHHI Mij
KJIACTEPOM MPUMHITO PO3YMITH MEPEKEBY CTPYKTYPY 3 OCOOJUBICTIO TeorpadiyHoi
JoKaIli, 3a fAKOI Y4YaCHHUKHM KJacTepa IIOB’s3aHl CIHUJIBHUMU E€KOHOMIYHUMHU
1HTEepecamMu il MEBHOIO KOPIOPATUBHOIO KYJIBTYpOIO B3aeMoii [4, 12].

Exonomika, 1o ¢opMyeThCcs Ha OCHOBI KJacTepiB, — II€¢ MOJeib
KOHKYPEHTO3J]aTHOI Ta 1HBECTHUIIIMHO-NIPUBAOIMBOT E€KOHOMIKH, IO 3a0e3neuye
BHUCOKHI PIBEHb 1 SKICTh KUTTA HaceneHHs. HuHi Ha gep>kaBHOMY piBHI CTBOPEHO
JUIIE 3aKOHONaBuy 0a3y, SKOI BCTAHOBJIEHO OpraHi3alliifHO-mpaBoBi (hopmu
00’eHaHb MIANPUEMCTB 1 HasIBHI MEpeyMOBH Uil (hOPMYBaHHS HOBUX BUPOOHUYMX
cucteM (KJIacTepiB) y pi3HUX cdepax rocrnoaapchkoi AISIBHOCTI, OJHAK BIICYTHI
BU3HAUYCHHS TIOHATTS «KJIAcTepa» 3 ypaxXyBaHHAM CHEIU(IKM OKPEeMHX Taly3eu
€KOHOMIKH, SIK 1 HE BCTAHOBJICHO MO0 BUJIM Ta KOHKPETHI 3aXOAH I10J0 CTBOPEHHSI,
30KpeMa B arpapHOMY CEKTOP1 EKOHOMIKH.

5. InTerpanpna ouinka. OJHUM 3 HamnpsAMIB BUPIMICHHS OPOOJIEMHU OLIHKH
€(eKTUBHOCTI TOCMOAaPChKO-(PIHAHCOBOT MAISUTPHOCTI € BU3HAYEHHS T4 BUKOPUCTAHHSI
KOMILJIEKCHUX 1HTErpajbHUX MOKA3HUKIB epekTuBHOCTI. DopMyBaHHS (PIHAHCOBOTO
MEXaHI3My CUIbCHKOTOCIIOAAPCHKUX TMIAMPUEMCTB 3a JOTOMOTOK) I1HTETPAIBHOTO
MOKa3HUKa repeadoadae mody 0By €IMHOTO IHTETPAIIBHOTO MOKA3HUKA, 1110 A€ 3MOTY
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o0’enHaTy Oarato pi3HUX 3a Ha3BaMH, OJMHUIIMU BUMIpPY, 3HAUYIIICTIO Ta 1HIIUMU
XapaKTEpUCTUKAMU YUHHUKIB, 3 METOI0 YXBAJICHHS OCTATOYHOIO YIPaBIIHCHKOIO
pIIIEHHS 100 MOJAIBINOI roCoAapchKoi Ta (HiHAHCOBOI AisILHOCTI cy0’ekTa. [Ipu
[[bOMY TE€pEeBarv IHTETPAIBHOIO METOJAA OIIHKHU IMOJSATaloTh Y TOMY, IO BIH Ja€
3MOTY YCYHYTH HEOJIHO3HAYHICTh OIIIHKM BIUIMBY YMHHHKIB M OJIEp>KaTH HaMOLIbIII
TOYHHUM pe3yibTar [1, c. 137].

[HII010 TIepeBaro IHTETPaIbHOIO0 METOJIa OIIHKK y BU3HA4YEeHI €(heKTHBHOCTI
roCIoIapchbKo-(PiHAHCOBOT MISUIBHOCTI MIJMPHEMCTBA € TIPOCTOTa PO3PaxXyHKIB,
JAOCTYMHICTh 1H(OpMAIi. MOXIMBICTb OJHO3HAYHOI IHTEpHpeTaIlii OTPUMaHHX
pe3ynbTaTiB. Cepea HEOMIKIB, SIKI ICTOTHO 0OOMEXYIOTh cpepy MOro 3acTOCyBaHHS,
BUJUISIIOTh TakKi: CKJIAIHICTh YCTAHOBJCHHS PIBHS 3HAYYIIOCTI TMOKAa3HHKIB, IO
BKJIFOUEHO /IO IHTErpajbHOrO TMOKa3HHKA €(EKTHBHOCTI; MOXIMBICTh BKJIIOYCHHS
JMIIE KUTBbKICHUX TOKAa3HUKIB, 00 HAsSBHICTh AKICHUX CYTTEBO 3HMXKYE JOCTOBIPHICTD
pE3yNbTaTIB; CTATUYHICTh OLIHKK Ta BIPOTIIHICTh PE3YJbTATY MPOTATOM IEBHOTO
nepioJly vacy TOIIo.

Takum yMHOM, YpaxOBYIOUYH BUCBITIIEHI METOAMYHI MIIX0aU 10 GOPMYBaHHS i
OI[IHKKA JI€BOCTI (PIHAHCOBOTO MEXaHI3My arpapHuX MIJIPUEMCTB, il MOXKJIUBO
3MIMCHUTH 3a JOMOMOrow (iHaHCOBOi crpaterii Ta ¢iHancoBoi Taktuku, SWOT-
aHaji3y, KJaCTepHOTO aHali3dy, IHTerpajbHOi OIiHKM. HaBenaeHa MeToJMKa OIIHOK
MOKe OyTH JIOTIOBHEHA Ta MOTJMOJICHA 3aJie’KHO BIJI METH, YMOB, 1HGOpMaIiitHoi
MIJITOTOBKU JOCIIIJI)KEHHSI KO)KHOTO OKPEMOTO arpapHoro mianpueMcTBa. Po3risHyTa
METO/IMKA OI[IHKAa (PIHAHCOBOTO MEXaHI3My arpapHHUX MIAIPUEMCTB HEOOXITHA I
3a0e3ne4eHHs €PeKTUBHOCTI BUKOPUCTAHHS 1XHIX (DIHAHCOBHUX PECYPCIB.

BucnoBku. EdexTuBHMII (iHAHCOBUU MeXaHI3M 3a0€3Me4YeHHs ISIIbHOCTI
MIAIPUEMCTB € OJIHIEI0 3 TOJIOBHUX MEPEAYMOB iX KOHKYPEHTOCIPOMOXHOCTI B
yMoBax Opaky (piHaHCOBHX pecypciB. PO3BUTOK IIMX MIJNPUEMCTB HEMOXKIIMBHI 0€3
JIOCTaTHHOTO 00CATY (hIHAHCOBUX PECYPCIB 3 YCIX MOXKJIMBUX JpKepen (DiHAHCYBaHHS,
a OCKUIbKH Il MiANPUEMCTBA MAIOTh CE30HHY CHENHU(IKYy MISUIBHOCTI, TO HAHOUIBII
MPUIHSATHUM BJIACHUM JKeperaoM (iHAaHCOBUX PECYPCIB € MPUOYTOK, OJep>KaHUN Bl
rOCIOAAPCHKOT MISNTBHOCTI, a 3AIy4eHUM — KOPOTKO- Ta CEPEIHOCTPOKOBI KPEIUTH.
Tomy arpapHum mignpueMcTBaM He 00IUTHCS 0e3 3amyueHHs (piHAHCOBUX PECYpPCiB
a60 nepsxaBHOI (PIHAHCOBOT MATPUMKH.

[Tix yac hopmyBaHHs (HIHAHCOBOTO MEXaHI3MY arpapHuX MiANPUEMCTB BaXKJIUBE
Miciie 3aiimae po3poOka ¢inaHcoBoi crparerii Ta (inancoBoi taktuku, SWOT-
aHaii3, KJIACTepHUN aHalli3, 1HTerpajbHa ouiHka. [lotpedba GpopMyBaHHSA KOXHOTO 3
METOJUYHUX TMIJIXOAIB OOIPYHTOBaHA IMOCIJOBHICTIO 3AIMCHEHHS BIAMOBIIHUX
eTamiB i BU3HAYEHHS (PIHAHCOBOTO CTaHy arpapHoro MiJNPUEMCTBA Ta
MEPCTIEKTUBHUX (DIHAHCOBUX MOXKIMBOCTEeH. [IpoTe KOXKEH METOAMYHWN MiAXin €
JOBOJI B&XKUM 1 TPYAOMICTKMM TMpoliecoM. SIKmo oIriHka po3pobiaeHoro
METOJAMYHOTO MMIAXOAY JO3BOJHUTH ojaepxkatu edekt (ycmix), 3a0e3mequTh
MIBUIIIEHHS PIBHS MaTepiabHOT 3a0€3MeUeHOCT], TNIATOCITPOMOKHOCTI 1 (hiHAaHCOBOT
CTIWKOCTI, TOAI BapTO MPUAUIMTH MAaKCUMYM YyBaru Jyisi JOCSATHEHHS TMOCTaBJICHOI
METH arpapHOTO MiAMPUEMCTBA.
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