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Abstract. Savings generated by the sector of households con-
stitute an important growth factor in every economy. They are
the basic source of capital accumulation, determining invest-
ment opportunities of the economy. Financial behaviour of
households in terms of the accumulation of savings is influ-
enced by numerous factors, both internal, i.e. connected di-
rectly with a given household, and external, independent of
it. The aim of this paper was to analyse savings behaviour
of households of farmers as compared to the other socio-eco-
nomic groups in Poland in the years 2003 and 2013. Analy-
ses were conducted on saving propensity, savings rates, and
objectives and forms of savings accumulation by households
of various socio-economic groups. Analyses showed that in
2013, saving propensity and savings rates in households of
farmers were relatively low in comparison to other household
groups. In households of farmers the objective of savings was,
more frequently than in the other socio-economic groups of
households, to ensure provisions for running consumption ex-
penditure, purchase durable goods and expand their economic
activity. In contrast, in comparison to the other households,
farmers less frequently saved money for recreation and physi-
cal therapy.

Key words: budgets of households, financial behaviour, sav-
ing propensity, savings rate
INTRODUCTION

Savings generated by the sector of households consti-
tute an important growth factor in every economy. They

are the basic source for the accumulation of capital, de-
termining the investment potential of a given economy.
From the point of view of a household, increased sav-
ings provide conditions for the increase in future con-
sumption (Aniota and Gotas, 2013), indicate their finan-
cial standing (Bywalec, 2009) and the standard of living
of a given family'.

The financial behaviour of households in terms of
the accumulation of savings is influenced by many fac-
tors, both internal, i.e. connected directly with a given
household, and external, independent of it (Skikiewicz,
2013).

External factors comprise first of all socio-economic
factors, i.e. the general economic situation and prospects
for the future, limitations in the supply of certain goods,
geographical factors, e.g. climatic conditions, social and
cultural aspects, such as e.g. reference groups, as well
as information and educational factors, e.g. market in-
formation (Krupa et al., 2012).

A particularly important role is played by micro-
economic (internal) conditions of savings behaviour
of households, such as e.g. sources and volume of in-
come, the level of consumption, as well as the level of
education. Households belonging to different socio-
economic groups vary in terms of the above-mentioned

"'For editorial reasons the terms “household” and “family”
will be applied interchangeably.
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socio-economic characteristics, as well as different hier-
archy of needs. As a result, their savings behaviour will
also vary.

Households of farmers constitute a unique socio-
economic group. Their unique character results from
the direct links between the household and the farm,
and thus the specific character of the consumption and
productivity spheres (Chmielewska, 2000). As a conse-
quence, this phenomenon makes it difficult to manage
personal finances in households of farmers, including
also management of savings. Dependence of revenue
from sales on unreliable climatic conditions and season-
ality of revenue contribute directly to the accumulation
of owner’s capital to cover consumption expenditure
and expenditure connected with the operation of the
household.

The aim of this paper was to analyse savings behav-
iour of households of farmers in comparison to the other
socio-economic groups in Poland in the years 2003 and
2013. Analyses concerned saving propensity, savings
rate, as well as the objectives and forms of savings ac-
cumulation by households belonging to different socio-
economic groups. The adopted experimental period
makes it possible to analyse changes in the financial
situation and financial behaviour of households of farm-
ers in comparison to the other socio-economic groups
before and after Poland’s accession to the European
Union.

SOURCE MATERIALS
AND RESEARCH METHODS

The primary source of information was provided by
unit data coming from studies conducted within the
framework of The Social Diagnosis in the years 2003
and 2013. It’s a comprehensive study of conditions and
quality of life of Poles, conducted at regular intervals
starting from the year 2000 by the Council for Social
Monitoring (Diagnoza..., 2013).

Both within a household and the entire economy the
primary measure of the scale of savings is provided by
the savings rate’, which expresses saving propensity
(Bywalec, 2009). An indicator of this propensity is the
percentage of the total number of households having

2 Savings rate is a ratio of amounts saved in a given period
(e.g. a month) to the volume of disposable income in that period
(Bywalec, 2009).
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savings®. Savings behaviour of households of farmers
in comparison to the other socio-economic groups was
analysed using methods of descriptive statistics. For
all households in Poland and specific socio-economic
groups, the percentage of households declaring owner-
ship savings with regard to their height, destination and
forms of investing, defined as the propensity to save was
designated. Changes in savings behaviour of households
between the years 2003 and 2013 were determined on
the basis of increases in the absolute values of the stud-
ied traits. The strength of the relationship between the
propensity to save and the economic and social groups
was defined on the basis of the value of the coefficient of
C-Pearson contingency and its statistical significance,
based on a test of independence >.

RESULTS

Management of household finances is connected,
among other things, with decisions made by the house-
hold members, which part of the resources should be
allocated to consumption and to increase savings. It re-
sults from the data presented in Table 1 that in 2013, in
relation to 2003, saving propensity in Polish households
increased. In 2013 40.6% all households declared that
they had savings, i.e. by almost 18 percentage points
higher than in 2003. Despite the relatively high increase
in the percentage of households declaring that they had
savings in the years 2003—2013, it needs to be stressed
that saving propensity of Poles is relatively low in rela-
tion to the other EU member states, as indicated by stud-
ies conducted e.g. by Wojcik (2007), Aniota and Gotas
(2012, 2013) and Krupa et al. (2012).

Obviously the increase in saving propensity among
all households in Poland in 2013 in relation to 2003
may have indicated their income growth and improved
financial situation, i.e. also changes in the standard of
living for the entire society. Measured in different ways,
the positive impact of income growth on savings behav-
iour is supported by many studies (including Beer et al.,
2006; Aktas et al., 2010). On the other hand, an increase
in this propensity could have been connected with the
financial crisis observed in that period. The crisis influ-
ences not only the consumption, but also the financial

3 Savings of households include money, which was not spent
and which has been used to increase the amount of cash, invested
on the financial market, etc. (Fatuta, 2013).
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behavior of households. It provides households with an
incentive for rationalisation of expenditure, limitation
of excessive consumption and enhanced saving propen-
sity (Zalega, 2012).

Households selected based on the primary source of
income varied in terms of saving propensity. Analysis
of the data given in Table 1 shows that in the years 2003
and 2013 the greatest saving propensity was found for
households of self-employed individuals. In 2003 one
third of households, which primary source of income
was provided by self-employment, declared that they
had savings (31.9%), while in 2013 it was as many as
every second household (57.3%). The lowest saving
propensity was observed in households, for which the
primary source of income was the disability living al-
lowance, since in 2013 only every fifth household of
claimants of disability living allowance declared hav-
ing any savings (20.2%). This situation resulted from
the very poor financial standing of this socio-economic
group. On average they spent over 50% of their budget
to provide necessaries (i.e. food and accommodation)
(GUS, 2013).

Basing on the value of the C-Pearson coefficient of
contingency and the test of independence y* (Table 1)

a highly statistically significant (p < 0.001) was indicat-
ed, but weak correlation between the type of household
and the propensity to save in 2003. The strength of this
relationship in 2013 increased, but it can still be referred
to as weak.

A lower saving propensity than the average for all
households in Poland was also found for households
of farmers. Such a situation was disadvantageous from
the point of view of conditions and the standard of
living of this socio-economic group. Households of
farmers, due to their unique character, i.e. a close con-
nection of the household with the farm (Chmielewska,
2000) and considerable variability in the earned in-
come (due to the variability of farming conditions in
a given year), should accumulate surplus funds. Sav-
ings make it possible to maintain the previous stand-
ard of living in the periods, in which they earn a lower
income.

However, it needs to be stated here that, as a result of
the improved financial situation of households of farm-
ers, particularly following Poland’s accession to the EU,
in 2013 in relation to 2003 saving propensity in this
socio-economic group increased by over 20 percentage
points and in 2013 amounted to 36.2% (Table 1).

Table 1. Saving propensity of households in different socio-economic groups in 2003 and 2013 (% of households)
Tabela 1. Sktonnos¢ do oszczedzania gospodarstw domowych w uktadzie grup spoteczno-ekonomicznych ludnosci w latach

2003 12013 (% gospodarstw domowych)

Households of
Gospodarstwa domowe
C-Pearson
self- .  claimants coefficient of
Years/list claimants of income received  Total contingenc
o employed o gency
Lata/wyszczego6lnienie employee?s farmers  individuals old.-age Qf dl§aP11' butnotearned  QOgolem Wspolczynnik
pracowni- o . pensioners ity living (IRBNE) kontyngencii
X rolnikéw  pracujacych ) : yngenc
kow na wiasny emerytow allovyar}ce utr'zymlpa{cych C-Pearsona
rachunek rencistow sig ze zrodet
niezarobkowych
2003 26.8 15.2 31.9 239 10.1 16.4 22.8 0.15%%*
2013 43.7 36.2 57.3 39.4 20.2 243 40.6 0.32%*%*
Change (percent. 16.9 21.0 254 15.5 10.1 7.9 17.8 -
points)
Zmiana (pkt proc.)
The symbol ** indicates the correlation coefficient statistically significant (p-value < 0.001).
Source: own elaboration based on unit data from Diagnoza... (2003, 2013).
Symbol ** oznacza statystycznie znaczacy wspotczynnik korelacji (p-value < 0.001).
Zrédto: opracowanie whasne na podstawie danych jednostkowych pochodzacych z: Diagnoza... (2003, 2013).
www.jard.edu.pl 559
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The low saving propensity in Polish households in
the analysed period was indicated not only by the low
percentage of households declaring that they had sav-
ings, but also their low level in relation to the total in-
come of households. Table 2 presents savings rates of
households, which in the years 2003 and 2013 declared
having savings. In the analysed years over 50% house-
holds declaring having savings were characterised by
a very low savings rate, as the accumulated savings
did not exceed the amount of the 3-month income of
the family. In 2013 every fifth household in Poland had
savings in the amount of min. 3-month up to 6-month
income (19.9%) and a relatively slight increase was ob-
served in the percentage of these households in 2013 in
relation to 2003 (by 1.0 percentage points). Savings of

more than the 6-month income in 2013 were declared
by only 12.3% all households, i.e. by 3.6 percentage
points more than in 2003. In turn, savings exceeding
the amount of the annual income in 2013 were declared
by as few as 6.9% all households i.e. by 2.1 percentage
points less than in 2003 (Table 2).

Households belonging to individual socio-economic
groups varied not only in terms of their saving propen-
sity, but also their savings rates. Such a situation results
from the different income levels of these socio-econom-
ic groups, which mainly determined the potential to pro-
vide available funds, and thus the savings potential. An
analysis of tables 1 and 2 indicates that households of
self-employed individuals in the years 2003 and 2013
not only showed the greatest saving propensity, but also

Table 2. Savings rate of households with savings in different socio-economic groups of the population in the years 2003 and

2013

Tabela 2. Stopa oszczgdzania gospodarstw domowych posiadajacych oszczednosci w uktadzie grup spoteczno-ekonomicznych

ludnosci w latach 2003 1 2013

Households with savings of (%)

self- claimants claimants of income
Singrme eurs employees o s Odae  ofdis- FEASAEE Toul
Stopa oszezgdnosei/Lata pracowni- o vidu pensioners ability living . Ogotem
. rolnikow  pracujacych ) utrzymujacych
kow emerytow  allowance . gy
na wlasny rencistow si¢ ze zrodet
rachunek niezarobkowych

Up to 3-month income 2003 56.0 35.0 43.2 50.2 56.1 59.4 52.4
Do 3-miesigeznych 2013 524 58.6 41.1 54.9 50.7 48.1 523
dochodow
Over 3-month up 2003 15.0 15.0 14.8 229 28.8 12.5 18.9
to 6-month income 2013 198 23.6 234 19.1 19.0 14.1 19.9
Powyzej 3-miesiecz-
nych do pétrocznych
dochodow
Over 6-month up 2003 73 20.0 10.2 6.4 7.6 12.5 7.7
to annual income 2013 12,0 11.0 16.6 12.1 14.1 6.7 123
Powyzej potrocznych
do rocznych dochodow
More than annual 2003 8.8 10.0 10.2 10.1 6.1 0.0 9.0
meome. 2013 6.8 1.0 8.7 7.2 8.5 8.1 6.9
Powyzej rocznych
dochodow
Hard to say 2003 13.0 20.0 21.6 10.4 1.5 15.6 11.9
Trudno powiedzie¢ 2013 9.0 5.8 10.3 6.7 7.7 23.0 8.7

Source: own elaboration based on unit data from Diagnoza... (2003, 2013).
Zrédto: opracowanie whasne na podstawie danych jednostkowych pochodzacych z: Diagnoza... (2003, 2013).

560

www.jard.edu.pl



Kozera, A., Gtowicka-Wotoszyn, R., Stanistawska, J. (2016). Savings behaviour in households of farmers as compared to other socio-
-economic groups in Poland. J. Agribus. Rural Dev., 4(42), 557-566. DOI: 10.17306/JARD.2016.82

the highest accumulated savings rate. Another charac-
teristic feature of this socio-economic group is also the
lowest percentage of households having savings, which
in 2013 did not exceed the amount of the 3-month family
income (41.1% at the mean for all households amount-
ing to 52.3%). In 2013 among the households of self-
employed individuals declaring that they had savings,
close to 25% had savings exceeding their 3- to 6-month
incomes. The discussed socio-economic group included
the highest percentage (over 25.0%) of households hav-
ing savings exceeding the volume of their 6-month in-
come, i.e. by 6 percentage points more than the average
for all households.

Among households having the lowest saving pro-
pensity in 2013, i.e. households of claimants of disabil-
ity living allowance and claimants of income received
but not earned (IRBNE), every second household de-
clared savings in the amount of up to the 3-month fam-
ily income (Table 2). Thus, it needs to be stressed that
the savings rates among the discussed socio-economic
groups were very low, since these households had the
lowest income level.

In households of farmers in 2013 in relation to 2003
a relatively high increment was observed in saving
propensity, as it was by 21 percentage points. This in-
crease influenced the change in the savings rate in the
discussed socio-economic group. Table 2 shows that in

the years 2003-2013 the number of households, which
started to accumulate savings, increased, but their rate
was relatively low. In 2013 almost 59% all households
of farmers declared savings amounting to max. 3-month
income of households, while almost 24% — the equiva-
lent of their 6-month income, i.e. by 23.6 percentage
points and 8.6 percentage points more than in 2003.
In the analysed period the percentage of households of
farmers with a higher savings rate decreased. In 2013
only 11 out of 100 households of farmers declaring sav-
ings had savings exceeding their 6-month income up to
annual income, while only 1 out of 100 households had
savings exceeding their annual income (Table 2).

Savings decisions of households can be conditioned
by different motives and objectives of saving, among
which the literature indicates: the need for financial se-
curity after retirement, in old age, theme precautions as-
sociated with uncertainty about the future, the desire to
collect assets for future generations, saving on the pur-
chase of durable goods, or due to current expenditure
(Bérubé and Coété, 2000; Fisher and Anong, 2012).

An increase in saving propensity and savings rate of
households in different socio-economic groups may re-
sult from various conditions. The objectives of saving
may include e.g. contingency funds, money for recrea-
tion, provision for old age, etc. Table 3 presents priorities
for savings of Polish households belonging to different

Table 3. Objectives for savings in households in different socio-economic groups in the years 2003 and 2013
Tabela 3. Cele gromadzenia oszczedno$ci gospodarstw domowych w uktadzie grup spoteczno-ekonomicznych ludnosci w la-

tach 2003 12013

Households of — Gospodarstwa domowe

self- claimants of income

. claimants .
Years/hs,t ieni employees farmers ifll(lllir\’/li(c)lﬁz(lis old-age of dis- ZZ:EL??IE?I\?E; T(ftal
Lata/wyszczegolnienie pracowni- o . pensioners ability living . Ogotem
) rolnikéw  pracujacych ) utrzymujacych
kow na wlasn emerytow  allowance sie ze 2r6det
Y rencistow Sezez
rachunek niezarobkowych
1 2 3 4 5 6 7 8
Reserve for running con- 2003 37.7 524 31.8 324 18.6 59.4 349
sumption expenditure 335 5 50.5 32.7 28.6 27.5 59.4 333
Rezerwa na biezace wy-
datki konsumpcyjne
Fixed expenses (e.g. rent) 2003 21.7 28.6 22.7 16.9 15.7 34.4 20.4
Stale oplaty 2013 1411 21.9 113 12 93 2738 13.6

(np. mieszkaniowe)

www.jard.edu.pl 561
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Table 3 cont. — Tabela 3 cd.

1 2 3 4 5 6 7 8
Purchase of durable 2003 34.7 9.5 27.6 22.2 239 25.0 279
goods 2013 269 33.7 26.8 13.9 10.0 15.8 22.7
Zakup dobr trwatego ' ’ ’ ’ ’ ' '
uzytku
Purchase of a house/flat 2003 16.2 4.8 21.8 6.2 1.4 9.4 11.7
or deposit to housing 2013 10.3 2.6 13.1 13.9 10.0 15 72
association
Zakup domu/mieszkania
lub wktad do spoétdzielni
mieszkaniowej
Refurbishment of house/flat 2003 42.0 333 40.9 33.5 39.4 25.0 38.0
Remont domu/ 2013 292 24.9 25.9 233 17.9 14.4 26.4
mieszkania
Medical bills 2003 30.8 23.8 33.0 55.0 52.9 40.6 413
Leczenie 2013 193 245 16.1 43.0 40.4 28.6 26.8
Rehabilitation 2003 — — — — — — —
Rehabilitacja 2013 7.7 4.7 8.9 19.3 12.1 12.0 112
Recreation 2003 39.9 9.5 38.6 21.9 15.5 9.7 29.7
Wypoczynek 2013 33.0 11.6 33.1 19.8 12.1 17.3 275
Contingency fund 2003 69.2 61.9 65.9 83.0 75.7 50.0 73.3
Rezerwa na sytuacje 2013 65.8 65.1 64.9 69.4 62.7 56.4 66.4
losowe
Providing for the future 2003 34.7 19.0 443 16.6 15.7 3.1 26.3
of children 2013 29.1 30.7 36.6 1.5 8.6 9.8 23.7
Zabezpieczenie przyszto-
$ci dzieci
Provision for old age 2003 366 38.1 443 60.9 41.4 15.6 44.8
Zabezpieczenie na staros¢ 513 57 ¢ 27.9 35.6 47.6 34.3 278 34.1
To expand one’s eco- 2003 - - - - - - -
nomic activity -~ 013 47 275 25.9 14 43 3.8 63
Na rozwoj wlasnej dzia-
falnosci gospodarcze;j
For other purposes 2003 22.0 19.0 15.9 8.8 18.6 9.4 16.0
Na inne cele 2013 133 11.1 14.7 102 5.0 13.5 122
No specific need 2003 10.1 19.0 10.2 7.5 7.1 3.1 9.0
Bez specjalnego 2013 114 3.7 122 9.5 43 9.0 103
przeznaczema

Source: own elaboration based on unit data from Diagnoza... (2003, 2013).
Zrodto: opracowanie whasne na podstawie danych jednostkowych pochodzacych z: Diagnoza... (2003, 2013).

socio-economic groups in the years 2003 and 2013. It
results from the presented data that the primary objec-
tives of savings for households in the analysed years did
not change dramatically. These households which had
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savings, most frequently declared that they accumulated
them as a contingency fund (73.3% — 2003, 66.4% —
2013), reserves for running consumption expenditure
(34.9% — 2003, 33.3% — 2013) and provision for old

www.jard.edu.pl
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age (44.8% — 2003, 34.1% — 2013). Other objectives
in the years 2003 and 2013 included most frequently
purchase of durable consumer goods (27.9% — 2003,
22.7% —2013), redecoration or refurbishment of house/
flat (38.0% — 2003, 26.4% — 2013), recreation (29.7%
— 2003, 27.5% — 2013) and providing for the future of
one’s children (26.3% — 2003, 23.7% — 2013). It needs
to be stressed that individual objectives are not mutu-
ally exclusive and their hierarchy varied in individual
socio-economic groups. Households of farmers, as well
as those supported by income received but not earned,
which declared having savings, most frequently ac-
cumulated them as a reserve for running consumption
expenses and as a contingency fund (65.1% and 56.4%
in 2013). More than 50% households of farmers and
IRBNE claimants in the years 2003 and 2013 treated
them as a reserve for running consumption expenses.
This may suggest considerable income insecurity of
households belonging to the discussed socio-economic
groups concerning their future income levels and the ne-
cessity to accumulate funds to provide necessaries for
the family.

Among all the socio-economic groups both in 2003
and 2013 households of farmers relatively least often
mentioned was recreation as the objective for the accu-
mulation of savings. In 2013 only 11.6% all households
of farmers declaring that they had savings showed this
objective for savings, at the mean for all households at
27.5%. Funds were saved for recreation most frequently
in households of employees and self-employed individ-
uals (33.0% and 33.1% in 2013).

Among all the socio-economic groups, in 2013 in
comparison to 2003 the percentage of those declaring
the accumulation of savings in order to provide for their
children’s future increased only in households of farm-
ers (from 19.0% in 2003 to 30.7% in 2013), similarly as
it was for those households, which saved money for the
purchase of durable goods (from 9.5% in 2003 to 33.7%
in 2013).

The basic form of savings by Polish households was
to invest money in bank deposits in Polish zlotys and
to accumulate cash. In 2013 almost 67% all households
put their savings in bank deposits in the Polish currency,
while over 44.0% accumulated cash (Table 4). Thus it
may be stated that despite the dynamic development of
the financial market in Poland and increased financial
awareness Poles adopt traditional attitudes to forms of
savings accumulation and are distrustful of alternative

www.jard.edu.pl

methods to invest disposable financial resources (Aniota
and Gota$, 2012). It needs to be stressed that the per-
centage of households investing disposable funds in de-
posits in Polish zlotys in 2013 decreased considerably in
relation to the figure for 2003, by almost 13 percentage
points. However, this form of saving continued to be in-
dicated by a greater number of households. In turn, sav-
ings were put in deposits in foreign currency in 2013 in
slightly less than 4.0% households having savings, i.e.
by over 7.0 percentage points less than in 2003. It may
be assumed that this was caused by the rather unattrac-
tive interest on those deposits, as well as high variability
of the exchange rate risk.

Cash ranked second among the preferred forms of
saving. In 2013 in relation to 2003 the percentage
of households accumulating their disposable financial
resources in the form of cash increased considerably
— by 12 percentage points. This is the form of storing
buying power resources, ensuring the greatest anonym-
ity and resisting information technology. The increase
in the percentage of households keeping their dispos-
able financial resources in the form of cash could have
resulted in the reduced interest in bank deposits in the
Polish currency due to a lowering of their interest as
a consequence of a considerable reduction of the refer-
ence rate by the Monetary Policy Council.

Investment trusts were becoming increasingly popu-
lar in the analysed period. In 2013 7.0% all households
declaring that they had savings invested in these trusts,
which was an increase by 3 percentage points in com-
parison to 2003. This form of saving was most popular
among households of self-employed individuals, who at
the same time also had the highest savings rate. In 2013
approx. every 10th household of self-employed individ-
uals invested in investment trusts. This socio-economic
group was characterised by the greatest diversification
of their savings portfolio. These households relatively
most often invested in quoted securities (3.9% at the
mean for all households amounting to 2.2% in 2013)
and in real property (8.9% at the mean of 35% in 2013)
(Table 4).

Saving propensity of farmer households and their
savings rate in the investigated period were generally
low. Moreover, households of farmers are characterised
by conservative attitudes to savings, and thus they do not
diversify their savings portfolio. The basic method to
accumulate savings in those households was to invest in
bank deposits in Polish zlotys and cash. In 2013 almost
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Table 4. Forms of savings in households in different socio-economic groups in the years 2003 and 2013
Tabela 4. Forma oszczednosci gospodarstw domowych w uktadzie grup spoteczno-ekonomicznych Iudnosci w latach 2003
12013

Households of — Gospodarstwa domowe

L self- claimants of income
o Sav1ggs m individual ye’zllrs 1 employees employed old-age claimants of  received but not Total
§2CzgdNnosCl W poszezegoinyc acowni- farmers individuals ensioners disability liv-  earned (IRBNE) Ogodlem
latach p OV olnikow pracujacych P . ing allowance utrzymujacych
kow emerytow C . gy
na wlasny rencistow si¢ ze zrodet
rachunek niezarobkowych

1 2 3 4 5 6 7 8
Bank deposits in PLN 2003 79.8 77.3 73.9 83.0 69.0 78.1 79.5
Iv;oi‘}zté::] bankach 2013 68.0 646 717 65.3 53.9 523 66.6
Bank deposits in foreign 2003 10.6 0.0 18.2 10.6 1.4 18.8 10.9
currencies
Lokaty w bankach w wa- 2013 4.0 2.1 8.1 2.5 2.1 3.8 3.8
lutach obcych
Bonds 2003 3.6 0.0 5.7 6.5 2.9 6.3 4.7
W obligacjach 2013 26 0.5 2.9 1.9 1.4 0.0 22
Investment trusts 2003 4.9 4.5 6.8 3.1 1.4 0.0 4.0
W funduszach 2013 89 0.5 9.6 3.9 35 53 7.0
inwestycyjnych
Individual pension ac- 2003 15.3 4.5 19.3 1.6 9.9 9.4 9.8
countIndividual pension 55 0.5 4.7 1.6 2.1 9.8 5.0
security account
Indywidualne Konto
Emerytalne/Zabezpiecze-
nia Emerytalnego
Quoted securities 2003 3.6 0.0 1.1 2.2 0.0 0.0 2.3
W papierach wartoscio- - 5 0.5 3.9 1.7 1.4 0.0 22
wych notowanych
na gietdzie
Shares and stocks 2003 3.6 0.0 1.1 0.0 0.0 0.0 1.7
in unlisted companies
Udzialy oraz akcje 2013 1.6 0.0 1.3 0.9 0.0 0.0 1.2
w spotkach nienotowa-
nych na gietdzie
Investment in real 2003 4.9 0.0 11.4 5.3 0.0 3.1 5.0
f;@ii?yycje 2013 41 2.1 8.9 1.2 1.4 23 35
w nieruchomosci
Investment in material 2003 4.2 0.0 11.4 1.9 0.0 6.3 3.7
goods other thanreal )55 | 26 3.9 1.2 2.1 0.0 2.0

property
Inwestycje w inne
niz nieruchomosci
dobra materialne
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Table 4 cont. — Tabela 4 cd.

1 2 3 4 5 6 7 8
Cash 2003 29.9 63.6 345 31.1 352 28.1 323
W gotowee 2013 423 526 40.1 46.9 47.9 553 443
Insurance policy 2003 - - - - - - -
Whpolisie 2013 124 3.1 14.1 36 7.1 45 9.4
ubezpieczeniowej
Long-term regular sav- 2003 - - - - - - -
ings schemes 2013 56 26 58 2.9 35 15 46
Dhugoterminowe pro-
gramy systematycznego
oszczedzania
Other 2003 7.5 0.0 8.0 59 1.4 0.0 6.0
W innej formie 2013 63 42 7.1 3.4 71 53 54

Source: own elaboration based on unit data from Diagnoza... (2003, 2013).
Zrodto: opracowanie wlasne na podstawie danych jednostkowych pochodzacych z: Diagnoza... (2003, 2013).

65% households of farmers kept funds in deposits in the
Polish currency, i.e. by 2.2 percentage points less than
for the total population of Polish households. Every sec-
ond household of farmers also accumulated them in the
form of cash (52.6% in 2013). The importance of other,
alternative forms of accumulating (investing) dispos-
able funds was negligible (Table 4).

CONCLUSIONS

Based on these analyses we may formulate the follow-
ing conclusions:

In 2013 in relation to 2003 a considerable increase
was recorded in saving propensity in each socio-eco-
nomic group, being the greatest in the groups of self-
employed individuals and farmers. This increase was
implied on the one hand by an increase in income, on
the other hand with the financial crisis ongoing during
the study period. In turn, in the level of savings an in-
crease was observed in the percentage of households
having savings amounting up to the annual income vol-
ume, while the percentage of these households, which
savings exceeded their annual income, decreased.

In both analysed years a limited diversification of
saving methods was found in households. The most
popular forms of saving were bank deposits and cash,
which may indicate still present concerns connected
with the risk of investments in other saving forms.

www.jard.edu.pl

In households of farmers a relatively low saving pro-
pensity and their savings rates were observed in com-
parison to the other households.

In households of farmers, more frequently than in
the other socio-economic groups, the objective of sav-
ing was to provide reserves for running consumption ex-
penditure, purchase of durable goods and development
of their economic activity. In turn, in comparison to the
other households farmers less frequently saved money
for recreation and physiatry.

According to the authors, financial advisors and in-
dividuals involved in financial education should pay
attention to the fact that the main source of house-
hold income implying affiliation to socio-economic
group is associated with the propensity of house-
holds to save, its objectives and forms of savings
investments
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GOSPODARSTW DOMOWYCH ROLNIKOW )
NA TLE POZOSTALYCH GRUP SPOLECZNO-EKONOMICZNYCH LUDNOSCI

Streszczenie. Oszczedno$ci generowane przez sektor gospodarstw domowych stanowia wazny czynnik wzrostu kazdej go-
spodarki. Sg one bowiem podstawowym zrodtem akumulacji kapitatu, okreslajagcym mozliwosci inwestycyjne gospodarki. Na
zachowania finansowe gospodarstw domowych w zakresie gromadzenia oszczgdno$ci wplywa wiele czynnikow — wewnetrz-
nych, tj. zwigzanych bezposrednio z gospodarstwem domowym, jak i zewngtrznych, niezaleznych od niego. Celem artykutu
byta analiza zachowan oszczedno$ciowych gospodarstw rolnikow na tle pozostatych grup spoleczno-ekonomicznych ludnosci
w Polsce w latach 2003 i 2013. Analizie poddano sktonnos¢ do oszczedzania, stopg oszczedzania, a takze cele i formy groma-
dzenia oszczednosci przez gospodarstwa domowe nalezace do réznych grup spoleczno-ekonomicznych ludnosci. Na podsta-
wie przeprowadzonych badan stwierdzono, ze w 2013 roku w gospodarstwach domowych rolnikow stwierdzono stosunkowo
niewielka sktonno$¢ do oszczgdzania i stopg ich oszczednosci w pordwnaniu z pozostatymi grupami gospodarstw domowych.
W gospodarstwach domowych rolnikow czesciej niz w pozostatych grupach spoteczno-ekonomicznych gospodarstw domo-
wych celem oszczedzania byly rezerwy na biezace wydatki konsumpcyjne, zakup dobr trwatego uzytku oraz rozwoj wiasnej
dziatalnosci gospodarczej. Natomiast rzadziej w porownaniu z innymi gospodarstwami domowymi rolnicy oszcze¢dzali na wy-
poczynek i rehabilitacje.

Stowa kluczowe: sktonno$¢ do oszczednosci, stopa oszczednoscei, gospodarstwo domowe rolnikow
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