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FARM COSTS AND COfS 

So important is a knowledge of the cost-income 
structure of farming, and the correlation of costs and incomes 
w:th certñn farm features and practices, that an extensive 
rroject was initiated by th:.s D.v.ision in 1943, involving the 
depatch to co-operatin farmers of several hundred specially 
prepared books for record.-.n farm assets, liab_lities, income 
and exnendLture, and also data concerning oroppin, feed for 
stock, labour employed, numbers of livestock and so forth0 
armers readily co-operated in keeping the records, and books 

were subseuentlr returned to this Division for analysis. The 
aim was not only to encou:'ae producers to keep records - a 
most essential feature in any business undertaking but to 
secure data for a study ol' the economics of farmingin its 
vr:.ous branches • Last TO Lr an effort was made to :LmpOve the 
use±ulness of the 7rojeot b• including more farmers in what 
Wero consdered represent.t..ve 	-of-far'' 	leas areas, and the 
anal'rses to be done by the Department later thus year will be 
onl--  Ln respect of this prticular series. 

Unexpected loss of staff, counled with the need for 
effecting a change in Div:.onal activities, has demanded a 
revison of the original schdule, and in consequence the Farm 
Records Project from Jul.r onwards 'full be confined nr:Lncipally 
to da:rying districts, with a re1ativ1y small invcstic:ation in 
rc:ard to wheat/sheep and hortioultur•. Farmers co-op.rating 
r:th the Department in t1i:.G particular work will continue to 
rocev6 Record Books free of charge, and also the general 
crvioe that has been av..lab1e from the Department in the past. 

For the general body of producers Interested in keeping 
farm records, books rill be available in Juno, from th.s Division 
at sJ?ll charge (2/6 per copy) and these will be designed to 
cater for those engaged .n dairying, wheat and sheep production, 
or ho:lticultural pursuits. Details will be incorporated in each 
book explaining hovr to anal-,-so the record and how to :nterpret 
the rsult. very farme :.1 should have a Record Book - and it 
t.kL only 10 minutes or so each day to keep the rocorc3, up to 
cLte. 	VJritc for a copy now L 

// / 	. 	j. 
Chi/ orri:Lvision. 


