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Agro-Economic Research Centre, Some Aspects of Long-Term Co-operative
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London and Bombay, 1971. Pp. xii+391. $14.00.
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ANNOUNCEMENTS

SUBJECTS SELECTED AND THE VENUE FOR THE-NEXT
CONFERENCE OF THE SOCIETY

The 32nd Annual Conference of the Society will be held from 23rd to
25th December, 1972 under the auspices of U.P. Institute of Agricultural
Sciences, Kanpur. The following subjects have been seleeted for discussion
at the Conference :

1. Rural Unemployment.
2. Production Pattern.

3. Income, Savings and Investments in Agriculture.

SEMINAR ON “RURAL DEVELOPMENT—WITH EMPHASIS
ON WEAKER SECTIONS”

It is proposed to organize a Seminar on ‘“Rural Development—With
Emphasis on Weaker Sections” sometime in October, 1972.  Indian Insti-
tute of Management, Ahmedabad has kindly agreed to organize this Seminar
on Society’s behalf.

INTERNATIONAL ASSOCIATION OF AGRICULTURAL
ECONOMISTS

Competition for Contributed Papers at 1973 Conference

A competition for contributed papers is being arranged in connection with
the 1973 Conference. Entries are invited from members or non-members on
topics in any field of agricultural economics. (If papers from non-members
are selected for reading, they will be expected to join the Association.) Con-
tributed papers should reach the Deputy Administrator, Economic Research
Service, U.S.D.A., Washington, D.C. not later than January 15, 1973. Fur-
ther particulars can be obtained from IAAE country correspondent or direct
from Dr. Kenneth R. Farrell, Deputy Administrator, Economic Research
Service, United States Department of Agriculture, Washington, D.C. 20250,
US.A.



THE INDIAN SOCIETY OF

Balance Sheet
Previous
Year LIABILITIES g
Rs. Rs. Rs
CarrTaL Funp :
1,00,000  As per last Balance Sheet e .. 101,200
1,200 Add : Life Membership Fees received during the year !
1,03,210
5,000 SETH MAFATLAL GAGALBHAI LIBRARY FUND . 5,000
GRANT FROM AGRICULTURAL DEVELOPMENT COUNCIL,
INc, USA. :
(@) To Meet the Expenses of ‘Farm Management
Expert’ at a Seminar :
Rs.
6,337 Balance as per last Balance Sheet - 6,337
Less: Amount spent at the International
Seminar held in October, 1971 - 6,337 -
(b} To enable the Society to supervise a three-
year programme for improving the Re-
search Competence of Indian Agricultu-
ral Economists in Agricultural Colleges
and Universities :
Rs.
1,30,411 Balance as per last Balance Sheet 1,09,177
16,670 Less : Refresher Course IV —_
44 Refresher Course V 30,710
129 A.D.C.Programme: Miscellaneous 348
174 A.D.C.Programme:Establishment 2,411
International Seminar on Compa-
rative Experience of Agricultu-
ral Development in Develop-
ing Countries Since World
32 War II 27,277
Seminar on Emerging Problems of
Marketing of Agncultural Com-
4,184 modities 5 2
Publication Expenses on :
() Notes of Refresher Course on
- Research Methodology
—_ (i) Reporton Internauonal Semmar 26
—_— 61,538
47,639
47,639
2,30,083 Carried Over .. .. 1,55,849
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AGRICULTURAL ECONOMICS
as at 31st March, 1572

Previcus
Year ASSETS
Rs. Rs. Rs.
FURNITURE AND DEAD SToCK : (at Book Value) R
s.
6,299 As per last Account .. S s - 6,621
322 Additions .. .. .. .. —
6,621 6,621
5,194 Less : Depreciation to date .. .. .. 5,337
—e —_— 1,284
1,427
FURNITURE AND FIXTURE : (at cost)
Out of grant received from Agricultural Develop-
ment Council, Inc., U.S.A. :
691 As per last Account .. as - .. 691
283 Less ; Depreciation to date .. - is 323 -
408 —_—_— 1,652
OrricE EQUIPMENTS : (at Book Value)
15,862 As per last Account .. .. et ais 15,862
13,086 Less : Depreciation to date .. .. .. 13,503
—_— —_— 2,359
2,776
FARM MANAGEMENT TRAINING COURSE EQUIPMENT :
(at cost)
Out of grant received from Agricultural Develop-
ment Council, Inc., U.S.A:
1,478 As per last Account .. .. o .. 1,478
—_ Additions .. .. .. .. 1,866
1,478 : 3,344
822 Less : Depreciation to date .. i 0% 1,200
— e 2,144
656 — 4,503
SETH MAFATLAL GAGALEBHAI LIBRARY :
Library Furniture : (at cost)
2,527 As per last Account .. .. .. .. 3,897
1,370 Additions e . e - —
3,897 3,897
1,946 Less : Depreciation to date .. s S5 2,141
—e —_— 1,756
1,961
LiBraRY Books : (at Book Value)
23,073 As per last Account v .. e 27,357
4,282 Additions - i s s 3,066
27,357 30,423
1,912 Less ; Depreciation upto 31st March, 1954 1,912 -
— —_— 2851
25,445 — 30,267
32,663 Carried Over 36,422
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THE INDIAN SOCIETY OF
Balance Sheet as al

Previous
Year LIABILITIES
Rs. Rs. Rs.
2,30,083 Brought Over 1,55,849
GRANT-IN-AID FrROM MINISTRY OF FoOD AND
AGRICULTURE @
Received for Participation in the International Conference of
60,000 Agricultural Economists held at Minsk (U.S.S.R.) —_
59,033 Less : Spent during the year —_—
967
Balance as per last Balance Sheet .. 967
Less : Transferred to Income and Expendnture Account as
per MINISTRY OF AGRICULTURE (Department —
of Agriculture) letter No. 2-14/70 of September 23,
1971 .. . .. s 967
GRANT-IN-AID FRrROM THE INDIAN COUNCIL OF SOCIAL SCIENCES
RESEARCH FOR COMPILING AN INDEX OF ARTICLES ON AGRI-
CULTURAL EcoNomics FOR THE Periop 1951 10 1970:
Received during the year .. .. .. .. .. 20,000
Less ; Spent during the year - .. .. .. 7,893
12,107
STAFF PROVIDENT FUND : Rs.
47,784 Provident Fund Balance as on 31st March 1972 56,199
1,328 Unpaid Society’s Contribution .. . 1 328
3,079 Interest on Staff Provident Fund .. .. .. 2,498
—_— —_— 60,025
52,191 ‘
29,500 Less : Provident Fund Investment - .. 29,500
16,055 Balance in Post Office Savings Bank Account 22,998 o
45,555 " 1,527
6,636
LIABILITIES @
International Assocxatlon of Agncultural Economxsts Mem-
450 bership Fee 3 ; 93
6,415 Sundry Creditors .. -, oo .. .. .. 14,073
225 Advance Subscription .. .. .. .. .. 90
2,270 Library Deposits .. .. . .. .. .. 2,240
——— —_— 16,496
9,360
INCOME AND EXPENDITURE ACCOUNT :
2,30,256 As per last Account . .. 1,26,456
Add : Surplus as per annexed Income and Expendlture
Accaunt (before providing for Deprecxatxon on berary
—_ Books .. .. 10,371
1,00,000 Less ; Transferred to Capltal Fund i —
1,30,256 .. 1,36,827
Less : Deficit as per annexed Income and Expenditure Account
3,800 (before providing for Depreciation on Library Books) —_ —
1,26,456
3,65,134 Total 3,28-79¢

We have examined the Balance Sheet of the Indian Society of Agricultural Economics, as at
31st March, 1972, above set forth and- the subjoined Income and Expenditure Account of the
Society for the year ended on that date with the Books and Vouchers of the Society and find the
same to be in accordance therewith.

Bombay, 29th June, 1972.

Sd./- DALAL & SHAH
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AGRICULTURAL ECONOMICS
3ist March, 1972

Previous
Year ASSETS
Rs.. Rs. Rs.
32,663 Brought Over 36422
STOCK OF PUBLICATION ON HAND : (at Cost)
32,767 As certified and valued by the Hon. Secretary - - 30,415
Book DEBTS : (Unsecured, good)
Due by Sundry Persons for Publlcatlon Sales, Subscnpnon,
7,264 Advertisements, etc. .. s s 15,039
11,104  INTEREST ACCRUED ON STAFF PROVIDENT FUND INVESTMENTS o 12,399
ADVANCES AND DEeposiTs : (Unsecured, good)
2,925 To Employees -~ s - .. - 250
2,124 For Expenses as - . - R —_
90 Electricity Deposit with B.E.S.T. i - o - 90
30 Deposit with Indian Post and Telegraph Department & 30 "
—— 370
INVESTMENT : (at Cost)
7,500 12 Years National Defence Certificates .. i P - 7,500
CAsH AND BANK BALANCES :
17,901  In Current Savings Accounts with the Bank .. - - 25,544
2,50,000 In Fixed Deposit with the Bank .. - - - .. 2,00,000
766  Cash and Stamps on Hand .. .. s Wi - 1,107
— 2,26,651
3,65,134 Total 3,28,796
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THE INDIAN SOCIETY OF
Income & Expenditure Account for the

Previous
Year EXPENDITURE
Rs. Rs. Rs.
16,104 Salaries - ‘s - - - - 19,916
926 Add ; Contribution to Staff Provident Fund .. - s 1,375
: : —_— 21,291
2,583 Rent h e a e e e 2.796
1,160 Printing and Stationery .. - - - ik - 1,111
3,119 Postage, Telegrams and Telephones .. i .. i 2.792
285 TInsurance Charges S 8 s - . - 285
1,401 Sundry Expenses st o - o 25 o 1,409
268 Electricity Charges .. . . .. .. .. 323
23 Travelling and Conveyance .. .. - - - 30
321 Bank Charges s . i i3 as 46 233
— Repairs to Office Equipment . 408
_— Painting of Office Premises . - - - - 1,800
1,026 Depreciation - P o - i . 1,173
RESEARCH EXPENSES :
24,603 Salaries .. .. .. . - .. 30,555
1,498 Add : Contribution to Staff Provident Fund .. P o 2,137 ——
36,303  Journal Printing and Other Expenses .. .. .. .. 43,500
PUBLICATION EXPENSES :
548 Indian Rural Problem .. .. .. .. .. .. —_
Seminar Reports on :
500 Farm Mechanization - 6,198
— Demand and Supply PmJectlons for Agrlcultural Commodmes 201 355
130 Library Books and Journal Binding Expenses .. .. 118
2,198 Conference Expenses .. . .. .. 2,553
7,486 Seminar on Farm Mechanization - s - —_
45 Irrecoverable Qutstandings written off . 23
Obsolete Stock of Journal and Pubhcauon wntten off in terms
of Resolution of General Body Meetmg dated 25th
20,511 October, 1970 3,470
BALANCE, being the Excess of Income over Expenditure during
the year (before prov1dmg for Deprecnatlon on
—_ Library Books) : . 10,371
1,21,038 _ Total 1,32,777

Sd./- DALAL & SHAH
Chartered Accountants
Bombay, 29th June, 1972.
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AGRICULTURAL ECONOMICS
Year ended 31st March. 1972

Previous
Year INCOME
Rs. Rs. Rs.
30,096 Subscription e ie o o %5 - 32,276
11,948 Interest e .. . - 13,670
14,448 Publication Sales - - - . .o 13,212
32,767 Add : Stock of Publication on 31st March, 1972 30,415
47,215 43,627
Rs.
60,924 Less : Stock of Publication on st April, 1971 32,767
Obsolete Stock written off in terms of Resolution
of the General Body Meetmg dated 25th
20,511 QOctober, 1970 .. 5 - 3,470 29,297
—_— 14,330
40,413
6,802
6,124 Receipts from Advertisement in Publication .. . 8,725
60,000 Grants from Central Government o . — .. 59,000
Add : Balance of Grant-in-aid received for International
Conference of Agrlcultural Eoonomlsts held at Minsk
— (USSR) 967
59,967
2,268 Miscellaneous Receipts .. 3,809
BALANCE, being Excess of Expenditure over Income during
the year (before provxdmg for Deprecxatlon on
3,800 Library Books) ; - -_—
1,21,038 Total 1,32,777
——— et
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Steels have chagd. With the times.

From a sword to a ‘Vijayanta
tank,man has come a long way. :
So've steels.

From the ancient art of
smelting and fashioning iron

to the modern highly skilled
scisnce of making special steels
for special purposes,

Chrome molybdenum steel for
aircraft, bullet-proof high speed
steel for armour, high tensile
steel far bridges.

The fire that burned in our first
furnace 64 years ago has
changed its hues to match the
new spectrum of progress.
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INTERNATIONAL LABOUR REVIEW

Published monthly in English, French and Spanish by the International Labour Office,
Geneva. Articles and information on topics relating to labour, human resources
utilisation, incomes policy, industrial relations and other current issues affecting con-
ditions of life and work in all countries.

Annual subscription [January to December]: US § 8. 50
YEAR BOOK OF LABOUR STATISTICS, 1971

The thirty-first edition of this unique reference work brings together in statistical
form world-wide data on labour and conditions of work in some 180 countries and
territories.

It provides the background information essential to a proper understanding of trends
and developments in labour and related matters influencing all aspects of modern society.
Its 45 tables of up-to-date statistics make it an indispensable source of reference and a
research aid for business and industry, universities, employers’ and workers’ organizations,
and government.

Whenever possible, data are provided for the past ten years (1961-70) and, in some
tables, for part of 1971.

xxiv + 800 pp. Price: Paper US $ 12.50
Cloth US $ 15.—

Publications may be obtained through major booksellers, from ILO
Publications, International Labour Office, CH-1211, Geneva 22,
Switzerland or from ILO Area Office, 7 Sardar Patel
Marg, New Delhi-11.

ARTHA VIJNANA

Quarterly Journal of the Gokhale Institute of Politics and Economics,
Poona-4 (India)

Vol. 14 Contents September 1972
Classification of Indian Cities by the Occupational Pattern of

Workers . Sanjeevani Gadgil
A Graphical Demonstratlon of Flscal and Monetary Pohcy

with Flexible Prices .e .. . . Richard [. Leighton
Alternative Appoach for Lead Bank Survey . G. L. Karkal
An Analysis of Sex-Ratio Differentials by Regvons of Madhya

Pradesh A. S. Dange
A Study of Rajasthan Fxnances 1949-50 to 1969-70 :

A Review .. . .. .. = .. Atul Sarma

Notes and Memoranda

A Model for Estlmatmg Births Averted through IUcD
Insertions - K. B. Pathak
Incomes Policy in lndna P ace - Suresh Chandra Srivastava

Book Reviews

Subscription Rates Please address all correspondence to;
(Inclusive of postage)

The Editor, Artha Vijnana,
Annual: Rs. 256; $7.50; 45s. Gokhale Institute of Politics and
Single Issue: Rs.7.50; $2; 15s. Economics, Poona 4 (INDIA)
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How to feed the giant?!

Self-sufficiency in Agriculture ...that's the answer!

Bank of India lends a big helping hand to Agriculture!

Financial Assistance of over Rs. 26 crores—

for Crop Finance, Agricultural Development, such as
land development, minor irrigation, mechanisation of
farms, customs service, etc.,,and allied enterprises
like dairies, poultries, fisheries, etc.

Over 33,000 farmers are directly assisted.

Your deposits in Bank of India earn interest for you
and serve the National Interest too!

Get the Bank of Indi ; ’ - .
e nans Dank of India ‘ %
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“The Co-operative Movement is playing a positive
role in the task of building New India.” —Pandit Jawaharlal Nehru
The Driving Force behind the Spectacular Progress of Co-operation

in Maharashtra

THE MAHARASHTRA STATE
CO-OPERATIVE BANK LIMITED

Head Office :
Fort, Bombay-I.

Branches in Bombay—2I

Regional Office :
Mahal, Nagpur.

Branches in Nagpur—5

Capital and Reserves Rs. 21 Crores
Deposits Rs. 104 Crores
Advances Rs. 149 Crores
Resources Rs. 205 Crores

The Sixty Year Bank With a Social Outlook
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The Journal of The Indian Economic Association

Vol. XIX October-December 1971

No. 2

Socialism in Planning

Jevon's “Theory of Political Economy —A Centennlal Appralsal

Construction of a Long-Range Economic Plan: Kalecki's Polnsh
Perspective Plan, 1961-75

The Theory of Customs Unions and Free Trade Areas Among
Developing Countries for Balance of Payments Objective : An Ex-
ploratory Approach .. .. .. .. .. -

Inter-Regional Lmkages and the Changes in the Pattern of
Commodity Flows in India: 1950-51 to 1959-60 .

August Losch’s Model of Spatial General Equilibrium and lts
Apphcabmty to Developing Regions :

An Exercise in the Estimation of the Growth of Tanglble Wealth
of India Since 1900

The United Nations “System of Natlonai Accounts —Crlthue and
An Alternative -

The Contribution of Professor Kuznets to Economlc AnalySIs

Reviews
All Communications should be addressed to:

The Assistant Editor, Indian Economic Journal,

Sadasiv Misra
P. R. Brahmananda

George R. Feiwal

Chavan D. Wadhva
S. R. Hashim

B. P. S. Bhadouria
M. Mukherjee

Pyare Lal Arya
Vasantha Bharucha

Department of Economics, Bombay University Campus,

C.S. T. Road, Kalina, Bombay-29, India.
Per Copy: Rs. 7.00 or £0-65 or

Per Annum: Rs. 30.00 or £2.50 or

$1.50-post free. $6.00-post free
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Pledged to serve people engaged in
all vital sectors of the economy

DENA BANRK

gives high priority to helping
small industries progress and prosper

DENA BANK is an active partner in the development
of the vital sector of Small-scale Industries. Through its
large network of branches DENA BANK is giving
financial assistance to a large number of enterprising
entrepreneurs, thereby helping them to produce more
goods, to employ more people and to accelerate the
pace of our country’s all-round progress.

Please visit the nearest DENA BANK Branch and
enquire how DENA BANK's Small-scale Industries
Finance Scheme can help you also.
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DENA BANRK

{A Government of india Undertaking)
Head Office: Dena Bank Buildings,
Horniman Circle, Bombay-1.
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SOCIAL AND ECONOMIC STUDIES
Published by
INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH
UNIVERSITY OF THE WEST INDIES, JAMAICA, WEST INDIES

A journal devoted to the publications of research and discussion on agricul-
tural, anthropological, demographic, economic, educational, monetary, political
and sociological questions, with emphasis on the problems of the developing
territories, particularly those in the Caribbean.

Vol. 21 No. 2 : June, 1972

C. J. Bruce The Open Petroleum Economy: A Comparison
of Keynesian and Alternative Formulation.

Havelock Brewster The Growth of Employment Under Export-Biassed
Underdevelopment : Trinidad.

LeRoy Taylor Money, The Balance-of-Payments and Income
Determination in Jamaica.

John Gaffar La Guerre The General Elections of 1946 in Trinidad and
Tobago.

Brinsley Samaroo The Trinidad Workingmen’s Association and the

Origins of Popular Protest in a Crown Colony.

Subscription Rates: Per volume: J QG 00. W.I. & T. T.$14.40, £ 3.00, U.S. $ 7.50.
Single number : J $2.00, W. |.& T.T. $4-80, £1.00, U.S. § 2.50.

Subscriptions and orders for back numbers shouid be addressed to : The Publications
Editor, Social and Economic Studies, fnstitute of Social and Economic Research, Univer-
sity of West Indies, Mona, Kingston 7 Jamaica W. 1.
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“ ﬁank of
Maharashtra

helps £armers
turn the corner

Growing more crops, better crops...that is your aim.
Helping you achieve it is MAHABANK's aim.

Your task demands many things...better implements
to prepare the land better; better seeds, irrigation
pumps, better manures and fertilizers, pesticides...
Innumerable things...all needing timely finance.
MAHABANK can help you with timely finance.
Ask for this help today.

BANK OF MAHARASHTRA

Head. office : 1177, Budhwar Peth, Poona-2.

AGRICULTURAL SITUATION IN INDIA

A Monthly Journal of the Directorate of Economics and Statistics,
Ministry of Agriculture.

Main features:

* A newsletter on a leading current topic.

* Articles from experts to enable critical appreciation of current trends and

prospects.

Extensive commentary on the agricultural development in India and abroad.
Reviews on important agricultural commodities.

*

Comprehensive statistical tables—crop production, wages, prices, import
and export, rainfall and crop estimates.

Commanding a wide and influential readership in India and abroad, Agricul-
tural Situation in India is an invaluable guide to business executives, administrators
and-students of agricultural economics.

.+ [ Single copy : Rs 2.00 or 4sh. 8d. or 72 cents.
iubscnp tion Annual : Rs. 24.00 or 56sh. or §8.64.

Available from:
The Manager of Publications, Civil Lines, Delhi-6
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THE

GUJARAT STATE CO-OPERATIVE
LAND DEVELOPMENT
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AAAAAAA N,

489, Ashram Road,

Navrangpura,

AHMEDABAD-9

Bank’s salient loan performance in the sphere of
agricultural development

WA NS NN NS NP

Branches : 182
Membership : 8.82 Lakhs

Share capital (paid-up) : Rs. 9-25 Crores

Debentures raised: Rs. 133.43 Crores

Total Advances : Rs. 153.28 Crores

%
i Reserve and other funds: Rs. 1.66 Crores

Udaybhansinhji Maganbhai R. Patel H. M. Joshi, LA.S.
Yuvraj of Porbandar Yice-Chairman Managing Directer

Chairman



WORLD AGRICULTURAL ECONOMICS

(WAERSA )

Annual Subscriptions 1971 1972
in countries contributing to CAB £5.75 £9.00
in other countries £11.25 £22.00

Each quarterly number (including current author, subject and geographical
indexes) has more than 1,000 abstracts providing full cover of world literature under
the following heads:

Policy (International, National and Regional, Agrarian
Reform, Land Use, etc.)—Supply, Demand and Prices—
Marketing — International Trade — Finance — Production
Economics (Land, Labour, Capital and Other Inputs,
Management and Planning)—Co-operatives and Collec-
tives, Education, Advisory Services and Research Institu-
tions—Rural Sociology—Research Methods.

ANNOTATED BIBLIOGRAPHIES

I
2.
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10.
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INDIAN JOURNAL OF AGRICULTURAL ECONOMICS

AND
RURAL SOCIOLOGY ABSTRACTS

($29.50) (357.00)

The Green Revolution (£1.70 or $4.50)

The Marketing of Agricultural Produce in West African Countries with
special reference to Ghana (£0.70 or $1.80)

The Development of Chinese Agriculture 1949-70 (£2.50 or $6.50)
The Economics of Fertilizer Use (£2.25 or $5.85)

EEC Agricultural Policy : | Structural Reform (£2.25 or $5.85)

EEC Agricultural Policy : Il Membership Applications (£1.25 or $3.25)
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