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Steels have chagd. With the times.

From a sword to a "Vijayanta”
tank,man has come a long way., :
So've steels.

From the ancient art of
smelting and fashioning iron

to the modern highly skilled
science of making special steels
for special purposes,

Chrome molybdenum steel for
aircraft, bullet-proof high speed
steel for armour, high tensile
steel far bridges.

The fire that burned in our first
furnace 64 years ago has
changed its hues to match the
new spectrum of progress.
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INTERNATIONAL LABOUR REVIEW

Published monthly in English, French and Spanish by the International Labour Office,
Geneva. Articles and information on topics relating to labour, human resources
utilisation, incomes policy, industrial relations and other current issues affecting con-
ditions of life and work in all countries.

Annual subscription [January to December]: US § 8. 50
YEAR BOOK OF LABOUR STATISTICS, 1971

The thirty-first edition of this unique reference work brings together in statistical
form world-wide data on labour and conditions of work in some 180 countries and
territories.

It provides the background information essential to a proper understanding of trends
and developments in labour and related matters influencing all aspects of modern society.
Its 45 tables of up-to-date statistics make it an indispensable source of reference and a
research aid for business and industry, universities, employers’ and workers’ organizations,
and government.

Whenever possible, data are provided for the past ten years (1961-70) and, in some
tables, for part of 1971.

xxiv -+ 800 pp. Price: Paper US § 12.50
Cloth US § 15.—

Publications may be obtained through major booksellers, from ILO
Publications, International Labour Office, CH-1211, Geneva 22,
Switzerland or from ILO Area Office, 7 Sardar Patel
Marg, New Delhi-11.
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GENSUS

How to feed the giant?!
Self-sufficiency in Agriculture ...that's the answer!

Bank of India lends a big helping hand to Agriculture!

Financial Assistance of over Rs. 26 crores—

for Crop Finance, Agricultural Development, such as
land development, minor irrigation, mechanisation of
farms, customs service, etc,,and allied enterprises
like dairies, poultries, fisheries, etc.

Over 33,000 farmers are directly assisted.

Your deposits in Bank of India earn interest for you
and serve the National Interest too!

Get th i " : »
woszmcins: Bank of India | 7&’




oo

|
|
%

-
9
]
g
9
)
g
N
)
9
]
)
0
9
)
9
)
g
g
)
)
%
9
9
)
)
0
0
9
9
L

OO O > >

INDIAN JOURNAL OF AGRICULTURAL ECONOMICS

“The Co-operative Movement is playing a positive
role in the task of building New India.”” —Pandit Jawaharlal Nehru
The Driving Force behind the Spectacular Progress of Co-operation

in Maharashtra

THE MAHARASHTRA STATE
CO-OPERATIVE BANK LIMITED

Head Office :
Fort, Bombay-I.

Branches in Bombay—2I

Regional Office :
Mahal, Nagpur.

Branches in Nagpur—5

Capital and Reserves Rs. 21 Crores
Deposits Rs. 104 Crores
Advances Rs. 149 Crores
Resources Rs. 205 Crores

The Sixty Year Bank With a Social Outlook
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THE INDIAN ECONOMIC JOURNAL

The Journal of The Indian Economic Association

Vol. XiIX October-December 1971

No. 2

Socialism in Planning

Jevon's “Theory of Political Economy —A Centenmal Appralsal

Construction of a Long-Range Economic Plan: Kalecki's Pohsh
Perspective Plan, 1961-75

The Theory of Customs Unions and Free Trade Areas Among
Developing Countries for Balance of Payments Objective: An Ex-
ploratory Approach

Inter-Regional Lmkages and the Changes in the Pattem of
Commodity Flows in India: 1950-51 to 1959-60 2

August Losch’s Model of Spatial General Equilibrium and lts
Applrcabrllty to Developing Regions .

An Exercise in the Estimation of the Growth of Tanglble Wealth
of India Since 1900

The United Nations “System of Nanonai Accounts -—Crmque and
An Alternative 5 T

The Contribution of Professor Kuznets to Economrc Analysrs

Reviews
All Communications should be addressed to:

The Assistant Editor, Indian Economic Journal,

Sadasiv Misra
P. R. Brahmananda

George R. Feiwal

Chavan D. Wadhva
S. R. Hashim

B. P.S. Bhadouria
M. Mukherjee

Pyare Lal Arya
Vasantha Bharucha

Department of Economics, Bombay University Campus,

C.S. T. Road, Kalina, Bombay-29, India.

Per Copy: Rs. 7.00 or £0:65 or
$1.50-post free.

Per Annum: Rs. 30.00 or £2.50 or
$6.00-post free
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7 Pledged to serve people engaged in

Z all vital sectors of the economy

7

Z

_ DENA BANRK

Z gives high priority to helping

% small industries progress and prosper
% DENA BANK is an active partner in the development

N

of the vital sector of Small-scale Industries. Through its
large network of branches DENA BANK is giving
financial assistance to a large number of enterprising
entrepreneurs, thereby helping them to produce more
goods, to employ more people and to accelerate the
pace of our country’s all-round progress.

Please visit the nearest DENA BANK Branch and
enquire how DENA BANK's Small-scale Industries
Finance Scheme can help you also.
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DENA BANRK

{A Government of india Undertaking)
Head Office: Dena Bank Buildings,
Horniman Circle, Bombay-1.
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SOCIAL AND ECONOMIC STUDIES
Published by
INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH
UNIVERSITY OF THE WEST INDIES, JAMAICA, WEST INDIES

A journal devoted to the publications of research and discussion on agricul-
tural, anthropological, demographic, economic, educational, monetary, political
and sociological questions, with emphasis on the problems of the developing
territories, particularly those in the Caribbean.

Vol. 21 No. 2 : June, 1972

C. J. Bruce The Open Petroleum Economy: A Comparison
of Keynesian and Alternative Formulation.

Havelock Brewster The Growth of Employment Under Export-Biassed
Underdevelopment : Trinidad.

LeRoy Taylor Money, The Balance-of-Payments and Income
Determination in Jamaica.

John Gaffar La Guerre The General Elections of 1946 in Trinidad and
Tobago.

Brinsley Samaroo The Trinidad Workingmen’s Association and the

Origins of Popular Protest in a Crown Colony.

Subscription Rates: Pervolume:J $6.00, W.I. & T.T.§14.40,£ 3.00, U.S. § 7.50.
Single number : J $2.00, W. |. & T.T. $4-80, £1.00, U.S. § 2.50.
Subscriptions and orders for back numbers shouid be addressed to : The Publications

Editor, Social and Economic Studies, Institute of Social and Economic Research, Univer-
sity of West Indies, Mona, Kingston 7, Jamaica W. 1.
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Bank of
Maharashtra

helps ftarmers
turn the corner

Growing more crops, better crops...that is your aim.
Helping you achieve it is MAHABANK's aim.

Your task demands many things...better implements
to prepare the land better; better seeds, irrigation
pumps, better manures and fertilizers, pesticides...
Innumerable things...all needing timely finance.
MAHABANK can help you with timely finance.
Ask for this help today.

BANK OF MAHARASHTRA

Head. office : 1177, Budhwar Peth, Poona-2.

AGRICULTURAL SITUATION IN INDIA
A Monthly Journal of the Directorate of Economics and Statistics,
Ministry of Agriculture.

Main features;

* A newsletter on a leading current topic.

* Articles from experts to enable critical appreciation of current trends and
prospects.

* Extensive commentary on the agricultural development in India and abroad.

* Reviews on important agricultural commodities.

* Comprehensive statistical tables—crop production, wages, prices, import
and export, rainfall and crop estimates.

Commanding a wide and influential readership in India and abroad, Agricul-
tural Situation in India is an invaluable guide to business executives, administrators
and- students of agricultural economics.

Single copy : Rs 2.00 or 3sh. 8d. or 72 cents.
Annual : Rs. 24.00 or 56sh. or $8.64.

Available from:

Subscription™ {

The Manager of Publications, Civil Lines, Delhi-6
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GUJARAT STATE CO-OPERATIVE
LAND DEVELOPMENT
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489, Ashram Road,

Navrangpura,

AHMEDABAD-9

Bank’s salient loan performance in the sphere of
agricultural development
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Branches : 182

% Membership : 8.82 Lakhs
Share capital (paid-up) : Rs. 9:25 Crores

; Debentures raised: Rs. 133.43 Crores
Reserve and other funds: Rs. 1.66 Crores

% Total Advances : Rs. 153.28 Crores
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(WAERSA )

Annual Subscriptions 1971 1972
in countries contributing to CAB £5.75 £9.00
in other countries £11.25 £22.00

Each quarterly number (including current author, subject and geographical
indexes) has more than 1,000 abstracts providing full cover of world literature under
the following heads:

Policy (International, National and Regional, Agrarian
Reform, Land Use, etc.)—Supply, Demand and Prices—
Marketing — International Trade — Finance — Production
Economics (Land, Labour, Capital and Other Inputs,
Management and Planning)—Co-operatives and Collec-
tives, Education, Advisory Services and Research Institu-
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RURAL SOCIOLOGY ABSTRACTS

($29.50) ($57.00)

The Green Revolution (£1.70 or $4.50)

The Marketing of Agricultural Produce in West African Countries with
special reference to Ghana (£0.70 or $1.80)

The Development of Chinese Agriculture 1949-70 (£2.50 or $6.50)
The Economics of Fertilizer Use (£2.25 or $5.85)

EEC Agricultural Policy : | Structural Reform (£2.25 or $5.85)
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GUIDELINES FOR SUBMISSION OF PAPERS BY AUTHORS

1. Subjects: The objective of the Journal is to provide a forum for dissemination and exchange
of findings of research on agricultural economics. Purely descriptive material is not appropriate for
such a journal. Papers dealing with (i) new developments in research and methods of analysis, or
(if) which apply existing empirical research methods and techniques to new problems or situations, or
(ifi) which attempt to test new hypotheses/ theoretical formulations or modifications of existing
theories or policies to explain economic phenomena especially in the Indian context, or (iv) papers
based on research done by the authors bringing out new facts or data presented in an analytical frame
will be preferred. Younger economists are advised to seek guidance from their seniors in the
preparation of the paper for the Journal. A one-page statement indicating the author’s own assessment
of the importance and relevance of the findings reported in his paper in the context of recent
researches would be welcome.

2. Size of Paper : In view of the exorbitant increase in the cost of printing, it has become
necessary to restrict the length of the papers accepted for publication to 20 (double space) typed
pages (of the size 8'/2-by-11 inches) including tables and appendices (with margins on all sides
of at least 1'/2 inches). Papers exceeding this size limit will be returned to the authors. The
authors may however send along with their papers such ‘‘supporting material’’ as may be of help
to the referees in evaluating them. Abstracts not exceeding 100 words should be submitted in
duplicate along with the paper.

3. Copies : Two copies of each paper should be submitted along with a processing fee of Rs. 15/-
cither by M.O. or crossed I.P.O. ($ 4.00 or £ 2.50) drawn in the name of the Indian Society of
Agricultural Economics, to meet partly the postage and other incidental charges.

4. Author’s identification : To protect the anonymity of authors while referring the Papers for
expert opinion on their merits, authors are advised to avoid disclosing their identity in the text and
to attach a separate page showing the name(s) and affiliation(s) of the author(s) along with any
footnotes containing bibliographical information or acknowledgements.

5. Mathematical notations : Only essential mathematical notations may be used; it is
prohibitively costly to typeset such notations. All statistical formulae should be neatly typed.

6. Figures-Charts and Tables : Professional assistance should be availed of while presenting
figures and charts. They should be drawn in black ink which can be easily reproduced by photographic
process. Typescript is not suitable for reproduction. Roman numerals may be used for tables.

7. Footnotes : Footnotes should be numbered consecutively in plain arabic superscripts.

8. References and citations : Only cited works should be included in the reference list. Please
follow the style of citations as in previous issues of this Journal.

9. General : While sending papers the authors should state that the material has not been
published elsewhere or is not being published or being considered for publication elsewhere.

10. Reprints : Ten free reprints of the paper would be given to the author; additional reprints,
if required, are supplied at cost which may be ascertained from the Editor.

Printer : Shri G.R. Sheity; Type-setting on Postscript laser printer at Indian School of Political Economy,
An.l;abodh, Pune - 411 016; Place of pnnting : Mudra, 383 Narayan Peth, Pune - 411 030; Publisher :
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