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ANNOUNCEMENT -

DOCUMENTATION OF ARTICLES RELATING TO
AGRICULTURAL ECONOMICS: 195670

With a view to providing documentation service to research scholars and
research institutions, the Indian Society of Agricultural Economics has under-
taken a project for the documentation of important articles published in diffe-
rent periodicals relating to Agricultural Economics. This project is supported
by the Indian Council of Social Science Research, New Delhi. The project
involves the documentation of about 15,000 articles classified on the basis
of the Dewey Decimal System covering the period 1956-70. The broad
classification scheme is indicated below. These documented articles would
be put on punch cards with details regarding titles of articles, names of the
authors and the periodicals, and date of issue, etc. The sorting and printing
of titles of articles will be done by the computer to make copies of the entire
list or pzrt of the list of documented articles in different topics available to the
research workers and institutions. To institutions ordering the set (list of

- 10,000 articles) the cost will be approximately Rs. 500. This is conditional
on our receiving in all a minimum of four orders. To scholars ordering any
part of the list, the cost will be approximately one rupee for 10 titles. Refe-
rences can be made available in specific field and for a particular period.
Research scholars and institutions who would like to avail of this facility may
please write to the Hon. Secretary of the Society indicating their area of in-
terest. Institutions interested in buying the whole set are requested to com-
municate their requirement immediately.

BROAD CLASSIFICATION SCHEME OF ARTICLES

301 Rural Sociology—Community Development, IADP, Tribal Agri-
culture.

330  Economic Theory and Econometrics.

331 Labour Economics—Employment, Unemployment, Labour Market,
Wages, Labour Productivity, etc.

332 Financial Economics—Agricultural Credit, Capital Formation, In-
vestment, Rural Indebtedness. ’

333 Land Economics—Forms of Organization, Land Tenure, Tenancy,
Land Reforms, Land Use and Land Values, Structure of Land,
Irrigation.

334 Co-operation—Co-operative Credit, Co-operative Marketing and
Co-operative Farming.

336  Agricultural Taxation.
337 International Trade Agreements of Specific Commodities.
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Production Economics—Theories of Production Economics, Production
Function, General Use of Resources, Weather Effects, Demand
and Supply, Factor Substitution.

Agriculture—Agricultural Development, Growth, Planning and
Policy, Research, Education and Training, Agricultural Statistics,
Agricultural Prices, Agricultural Markets and Marketing Pro-
gramme, Marketing of Specific Agricultural Commodities (Econo-
mics, Resource Use and Efficiency), Forward Markets, Regulated
Markets, Mal-adjustments in Agricultural Production, Famines,
Risk and Uncertainty, Cropping Pattern, Warehousing, Food
Supply and Demand, Fisheries, Village Industries, Agro-Industries,
Agricultural Processing, Plantations, Economic and Local Planning.

National Income of India—Agricultural, Rural and Farm Incomes,
Measurement and Distribution of Income by Occupation, Age
and Amount, Cost of Living, Consumption.

Local Self-Government.

Crop Insurance.

Internal Trade.

Foreign Trade.

Rural Electrification.

Rural Life and Village Surveys—Impact of Urbanization on Rural Life.

Farm Management—Farm Accounts, Budgeting and Linear Pro-
gramming, Rural Transportation, Technique of Production and
Technological Change, Mechanization, Improved Agricultural
Practices, Green Revolution, Dry Farming, Mixed Farming, Ferti-
lizer Economics.

Pests and Diseases.
Forest Economics.
Horticulture.
Amimal Husbandry.
Dairy Industry.
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provide
the
missing

link

if you have skill and enterprise, managerial competence and potential
for development but no money to launch or expand your business or
manufacturing unit, come to our Branch Manager nearest to you.
Allahabad Bank always at the service of the nation, is now heiping
agriculturists, small traders, shopkeepers, small-scale industrialists and
self employed professionals with easy credit facilities and expert advice.

* Agricultural Finance % Credit for Retail Trade
« Credit for Small Scale Industries % Credit for Professionals

ALLAHABAD BANK

Head Office:
14, India Exchange Place, Calcutta-1.
8. K. MOOKERJEA, Custodian

84223 Strengthening the grass-roots of the economy
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Poona 4—India

ARTHA VIJNANA '
Quarterly Journal of the Gokhale Institute of Politics and Economics,
Vol. 13 December 1971 No. 4
Cities of India : Functional and Locational Aspects .. Vasant P. Pethe and
V. S. Badari
Incidence of Direct Taxes on Indian Agriculture .. . P. K. Bhargava
Short-term Monetary Policy in a Developing Economy .. Balbir Singh
A Multi-dimensional Product, Steel Forgings Industry
Study in Relation to Similar Techno-Economic Industry
Studies — A Summary View i is .. .. V. V. N. Somayajulu
A Distributive Study of the Changes in the Industrial Com-
position of Indian Working Force : 1951-1961 . e D. Radha Devi
Economics of Land Consolidation in India : A Case Study
Reviewed w3 - 53 s oo N. A. Mavlankar
Notes and Memoranda
Registration of Vital Events in Goa—A Study of the
Current System in Retrospect .. Harish C. Srivastava
Subscription Rates : Please address all correspondence to :
(inclusive of postage) The Editor, Artha Vijnana
Annual : Rs. 25; $7.50; 45s, Gokhale Institute of Politics and §
Single issue : Rs. 7.50; $2; 15s. Economics, Poona 4 (india). g

THE AUSTRALIAN JOURNAL OF
AGRICULTURAL ECONOMICS

Published by the Australian Agricultural Economics Society

Vol. 15 December 1971 No. 3

Economics - iy s - s S. F. Harris

The Incidence and Effects of Death Duties on Woolgrownng
Properties in South Australia 55 i .. . N. J. Thomson

On Estimating Allocative Efficiency in Cross-Sectional J. R. Anderson
Analysis of Production .. o - - ow and J. L. Dillon

Aggregation of Micro-functions to Obtain a Whole-farm
Production Function i iy s T s R. W. M. Johnson

Published thrice yearly

Editor : K. D. Cocks, CSIRO Division of Land Research, P. O. Box 109, Canberra City,
A.C.T., 2601, Australia

Membership : $5 or $US6.00 from the Secretary, Mr. H. C. Haszler, Bureau of
Agricultural Economics, Department of Primary Industry, Barton,
A. C. T., 2600, Australia

qg;
Change in Agriculture : The Relevance of Agricultural §
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UCOBANK
 ASSISTS AGRICULTURE

UCOBANK takes pride in having assisted thousands of
farmers in various parts of the country by offering
credit for purchase of farm implements, fertilisers,
seeds, pesticides etc., and for land development, ener-
gising wells, lift irrigation schemes, construction of
tubewells, digging of wells, construction of storage
facilities, establishment of poultry, dairy units.

Take advantage of UCOBANK's assistance for all-round |
improvement.

UCOBANK PAVES PATH TO PROSPERITY "

ASP/VUCO-17/89

HEAD DFFICE : CALCUTTA
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ON 5-YEAR |
POST OFFICE TIME DEPOSITS

YEAR o YEAR o,
DEPOSITS 7 /o 1’DEPOSITS 6 /-,
Interest up to Rs,3000 in a year including

interest on other taxable securities and
deposits ie FREE OF INCOME-TAX.

L) ) J
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ASK YOUR POST OFFICE FOR DETAILS
NATIONAL SAVINGS ORGANIZATION

I‘ _5‘7’ ) .
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IN PLENTY

In times of plenty the grower
need no longer be afraid of

producing more and more...

*

Food Corporation provides
him a ready market for his
surplus...right through the

year and at fair price too.

*

In times of scarcity the
consumer need no longer be
afraid of soaring prices and

shortages...

IN SCARCITY

Food Corporation ensures
steady supply at a reasonable
price.
*

Planned procurement, storage,
movement, distribution and
building up a reserve of food-
grains helps in the battle

against hoarding and profiteer-

ing.
*

To serve the farmer and the
consumer¥through these ope-
rations¥ atY{all times is our
business and privilege.

D)
22

FOOD CORPORATION OF INDIA




INDIAN JOURNAL OF AGRICULTURAL ECONOMICS

INCREASED AGRICULTURAL PRODUCTION IS VITAL TO OUR
NATIONAL ECONOMY AND OUR VERY EXISTENCE. LET US
RISE TO THE OCCASION AND GEAR UP OUR ENTIRE

MACHINERY TO MEET THE CHALLENGE g

We Advance Loans for

LAND IMPROVEMENTS, OIL ENGINES, ELECTRIC MOTORS AND PUMP
SETS, TRACTORS, DIGGING WELLS—IRRIGATION SCHEMES, ETC.

For full particulars contact

District Co-operative Land Development Banks, Regional Offices at
Aurangabad, Nagpur, Poona and Nasik

or

THE BOMBAY STATE CO-OPERATIVE LAND
MORTGAGE BANK LTD.

J. K. Building, 2nd Floor, Narottam Morarjee Marg, §

Ballard Estate, Bombay-1.

(Estd. 1935)
TELEPHONE:

(267801
TELEGRAM : "MORTGAGE' Head Office < 267802 (3 Lines)

267803

Managing Director: 261497 (direct line)
Sub-Office No. 1: 260306
Sub-Office No. 2: 290006

AS ON 30-6-1970

AUTHORISED SHARE CAPITAL .. .. Rs. 10,00,00,000

SUBSCRIBED SHARE CAPITAL:

1. State Government .. .. . .. 1,10,00,000 z
2. Primary Land Development Banks and Others 6,71,57,965 ¢

7,81,57,965

3. Reserve Fund e 5k .. .. 56,47,844

4. Sinking Fund Investment .. .. .. 36,29,67,655

5. Loan outstandings .. .. .. .. 1,04,21,16,483

6. Debentures .. .. .. o 1,23,13,71,000
7. Loans advanced during the period from July 1, S
1969 to June 30, 1970 . $n .. 29,15,21,382 z

Affiliated primary land development banks to the Apex
Bank in the Maharashtra State — 27. S
R. G. GOKHALE G. P. BHAVE N. A. KALYANI z
Manager Managing Director President :
\./\WN%'/VV\M/\NV\/\N\-\/WN - NMM/’J‘WM
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THE BANK THAT MOVES OUT TO PEOPLE AND PLACGES
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Talk to us at Central. We have network of branches throughout India.

We know, from experience, what shape farming could take,

with Central’'s ready finance. lrrigation facilities, electrification,

mechanised farming, improved seeds, synthetic fertilisers. and many
Head office: Mahatma Gandhi Road, Bombay-1.

other blessings of modern farming have changed the rural scene.

Central is committed to hasten the speed of this change.
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WORLD AGRICULTURAL ECONOMICS
AND
RURAL SOCIOLOGY ABSTRACTS

(WAERSA )

Annual Subscriptions ’ 1971 1972
in countries contributing to CAB £5.75 £9.00

in other countries £11.25 £22.00
($29.50) ($57.00)

Each quarterly number (including current author, subject and geograph:al
indexes) has more than 1,000 abstracts providing full cover of world literature under
the following heads :

Policy (International, National and Regional, Agrarian
Reform, Land Use, etc.)—Supply, Demand and Prices—
Marketing — International Trade — Finance — Production
Economics (Land, Labour, Capital and Other Inputs,
Management and Planning)—Co-operatives and Collec-
tives, Education, Advisory Services and Research Institu-
tions—Rural Sociology—Research Methods.

ANNOTATED BIBLIOGRAPHIES

The Green Revolution (£1.70 or $4.50)

The Marketing of Agricultural Produce in West African Countries with
special reference to Ghana (£0.70 or §1.80)

The Development of Chinese Agriculture 1949-70 (£2.50 or $6.50)
The Economics of Fertilizer Use (£2.25 or $5.85)

EEC Agricultural Policy : | Structural Reform (£2.25 or $5.85)

EEC Agricultural Policy : Il Membership Applications (£1.25 or $3.25)
The Role of Private Plots in Socialist Agriculture (£1.25 or $3.25)
Companies, Corporations and Partnerships in Farming (£0.45 or $1.25)
Computing Least Cost Ratios (£0.45 or §1.25)

10. Agribusiness (£1.00 or $2.75)

N -

wvohw

0 o N

WAERSA Orders to : Bibliographies from :

C.A.B. CENTRAL SALES COMMONWEALTH BUREAU OF
Farnham House, Farnham Royal, AGRICULTURAL ECONOMICS
Slough SL2 3BN, England. Dartington House,

Little Clarendon Street,
Oxford, OXI 2HH, England.
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Bank of Baroda

thinks you should have
your own house

Why don’t you join our Rural Savings Plan right away? It
will take you closer to your dream of a house, of your
daughter’'s marriage or of your son’s education. You can
start with as small a sum as Rs. 100.

Harvest time or bonus time” is when you have money to
spare and save. Bank of Baroda’s Rural Savings Plan is a
unique deposit scheme for half yearly or annual income. You
put in a fixed sum every six months or once a year.... Rs. 100
or more. The shortest duration of this term is three years. At
the end of this time, you get a big sum in your hands for the

big things you've been planning.... for your daughter, your
son.... or yourself.

Contact your nearest Bank of Baroda branch for further
details.

Bank of Baroda

A network of over 600 branches serving almost every State in
India. Also in UK, East Africa, Mauritius, Fiji Islands and Guyana.
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FEDO

WINS

hands down

14-crore rupee, turn-key project for a 2 lakh-tonne
triple superphosphate complex

Against stiff international competition,
in a global tender, FEDO has been
awarded the contract for setting up a
triple superphosphate complex for
Hindustan Copper Limited, a public
sector enterprise, al Khetri, Rajasthan.
FEDO will design, engineer, erect and
tommission the plant.

A highlight of this contract is that

will design and engineer the
new plant, using the barest minimum
of foreign exchange —indeed, the

The project includes the
setting up of facilities for:
e 570 tonnes/day
SULPHURIC ACID
based on
Chemiebau process
® 210 tonnes/day

PHOSPHORIC ACID
based on

requirement has been reduced to as Prayon process

low.a component as 15 per cent of e 650 tonnes/day

the total cost. "TRIPLE

The award of this contract to FEDO SUPERPHOSPHATE
is significant. For it is a recognition of based on

the advance made in self .reliance. FEDO's own pracess
Ih sophisticated technology and

management,

R
FACT ENGINEERING & DESIGN ORGANISATION
THE FERTILISERS AND CHEMICALS TRAVANCORE LTD
 astorns.1ge +Udyogamandal, Kerala State
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% THE

¥ AHMEDABAD DISTRICT
gg CO-OPERATIVE

: BANK LTD.

Relief Road, Near Relief Cinema

AHMEDABAD
'PAID-UP SHARE CAPITAL Rs. 1,78,21,750
RESERVE & OTHER FUNDS Rs. 1,20,22,400
DEPOSITS ‘ Rs. 14,80,94,100
WORKING CAPITAL Rs. 21,72,25,850

56 Branches of the Bank in Ahmedabad
and Gandhinagar Districts

ATTRACTIVE RATES OF INTERES'f' ON FIXED DEPOSITS
<> 91 days 41% ( 2years 63% |
X 6months 5 % ( 3years 7}%
1 year 63% ( b5years 7%%

<

"SAVINGS DEPOSIT 439"

Contact the Nearest Branch

V. K. Patel Vithalbhai P. Amin
MANAGER CHAIRMAN
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ALIVE with power €LY

McCORMICK

INTERNATIONAL

TRACTOR
B-275

For bigger and better crops  Outstanding Features:

* 4 cylinder heavy duty IH engine
* Tropical radiator

* |deally spaced ten speeds

* Differential lock

* Self-energising disc brakes

* Live hydraulics

* Matched farm equipment

This compact tractor has a powerful
custom-built 35 h.p. diesel engine
which gives it big tractor power.

It is built to work in all conditions
and do every kind of farm job and

is ideal for hauling too.

An international emblem
of quality and service

Manufacturers:

INTERNATIONAL TRACTOR COMPANY
OF INDIA LIMITED

Sole Distributors*

VOLTAS LIMITED
Agro-Industrial

Products Division
Bombay, Calcutta, Madras,
New Delhi, Bangalore,
Lucknow.

Bar-point
lould-board Plough Offset Disc Harrow Cultivator
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Farming the land, farming the sea
powered by UNION BANK loans

Enterprising people are raising productivity and @‘B UNION BANK OF INDIA

profits with modern machinery. Bought with special H.O. 66/80, Bombay Samachar Street,

low-interest loans from Union Bank of India. Fort, Borabay-1. Chairman: P.F. GUTTA.
ASP/UBLSP .50
g AW W R AR RO T
JOURNAL OF AGRICULTURAL ECONOM!ICS §
Vol. XXII September 1971 No. 3
An Approach to University Teaching in Agricultural Economics H. T. Williams
Problems of Agricultural Policy in Europe — A Danish
Point of View Carl Thomsen
The British Egg Marketing Board 1957 71——A Re- assessment M. M. Guter and EEM. Low
Symposium on Project Appraisal in Lesser Developed
Countries :
Nuffield College Research on Project Analysis in Agriculture 1. M. D. Little
Some Problems in the Application of Project Appralsal 3
Techniques . B. E. Cracknell
Supply Responses in Crop and leestock Productlon . Brian E. Hill
A Micro-Economic Approach to the Analysis of Supply B. H. Davey and
= Response in British Agriculture .. P. W. H. Weightman
Projection Models for UK Food and Agnculture v r A. M. M. McFarquhar
and M. C. Evans
‘If There is a Hungry World'. . .. .. .. .. Maitland Mackie
With Reviews, etc. 3
Journal of ﬁ
THE AGRICULTURAL ECONOMICS SOCIETY
Published -thrice yearly; annual subscription £4.50
Editor : 0. J. Beilby, Department of ‘Agricultural and Fisheries for Scotland, St.
L Andrew’s House, Edinburgh, EH1 3DA, Scotland.
Treasurer: lan G. Reid, Department of Agriculture Economics, Wye College, Ashford,
Kent, to whom all enquiries regarding membership of the Society and orders
X for Journals should be sent. 3
[ S RN TTEOT UPIUR IR VIR TOTITTTOTTONIOF VST VOTTOTEIOFIGINISU VT ORISR TTRETIOUUPIURIOVIOTNIUROTRETVOTFUTIOTIVRIOPION ST CRIORIORION )
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HRIRRM UREA

=
Shriram Urea is the
ideai, low cost, high
potential nitrogenous

fertiliser for sustained

-
' soil fertility. It
nnd huhlt tn contains the highest
amount (46.4%,) of

nitrogen, can be used

[ ]
for all crops under all
soil and weather

. : ‘ conditions, and is best

for foliar spray.
In fact, Shriram Urea
means bumper crops,
- more profits and

v greater prosperity.
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%

y
\]

2 o
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THE

GUJARAT STATE CO-OPERATIVE
LAND DEVELOPMENT
BANK LIMITED

9
§ 489, Ashram Road,
Navrangpura,
AHMEDABAD-?
*
Bank'’s salient loan performance in the sphere of
agricultural development
*
Branches : 181
Membership : 8.55 Lakhs
Share capital (paid-up) : 8.63 Crores
§ Debentures raised: 124-48 Crores
§ Reserve & Other Funds: I.41 Crores
‘ 2
§
S

DETAILS OF TOTAL ADVANCES

Sr. No. Purpose Number Amount in
Crores

New wells ... 1,83,809 Rs. 45.33
Repairs to wells ... 38,805 Rs. 4.62
Oll Engines & Electric Motors  1,74,860 Rs. 63.72
Tractors 4,291 Rs. 8.34
Advances under Land Reforms Act — Rs. 4.60
Other purposes — Rs. 15.47

oV wN -

TOTAL ADVANCES : Rs. 141.79

Udaybhansinhji Maganbhai R. Patel H. M. Joshi, LLA.S,
Yuvaraj of Porbandar Vice-Chairman Managing Director

Chairman
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HIGHLIGHTS OF CANARA BANK'S
AGRICULTURAL FINANCE

(As on 31-12-1970)

No. of borrowers under our Agricultural finance exceeds 1,09,000.

Average finance for individual farmer is below Rs. 1,500/-

The new scheme “Agricultural Customs Service Centre”
is intended to locate rural entrepreneurs and at the same time to
provide mechanised and sophisticated agricultural machinery to
small farmers.

To guide and serve the smallest of farmers, we have nearly 100
Agricultural Extension Officers in the field.

CANARA BANK
Head Office : Bangalore-2

O 2 > 2O o o o mC e = e o o o K o> <

MARGIN

MARGIN is an academic journal devoted to a discussion on
problems of applied economics, especially of current interest. It is a
quarterly publication of the National Council of Applied Economic
Research, an independent research organization.

Published in
October, January, April and July

Subscription Rates

Single Issue : Rs. 4.00 $0.70 Sh. 6/-
Annual : Rs.15.00 $2.50 Sh.21/-

For subscription and other enquiries
Please write to:
Registrar and Secretary
National Council of Applied Economic Research

Parisila Bhawan, 11, Indraprastha Estate
NEW DELHI-1.
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A compassion for the down-trodden and the underprivileged

permeates all our activities in the Spheres of Agriculture, Agro-industries
and Co-operation.

THE MAHARASHTRA STATE
CO-OPERATIVE BANK LIMITED

Head Office :
9, Bakehouse Lane,
Fort, Bombay-|.

Regional Office :
Mahal,
Nagpur.

Capital and Reserves Rs. 1885 lakhs

Total Deposits over Rs. 9332 lakhs
Loans Advanced aggregate Rs. 14189 lakhs

%
Working Funds exceed Rs. 19575 lakhs
The Bank which puts
Social Purpose Foremost

B e I D D B P WP WS

PP LN NN LN LN L LN L NN,

YEAR BOOK OF LABOUR STATISTICS 1970

oo

A unique reference work, now in its 30th Edition, bringing together world-wide statistical
data on labour and conditions of work in more than 180 countries and territories.

The new enlarged edition of the Year Book provides background information essential
to a proper understanding of trends and developments in labour and related matters
influencing all aspects of modern society. Its 49 tables of up-to-date statistics make
it an indispensable source of reference and research in business and industry, uni-
versities, employers’ and workers’ organisations, and government,

9
9
§
§
9
9
%
An important new feature is a special table of total and economically active population 0
by sex and age groups in the world over the period 1950-1980. 8
l.,'_ice:'{paper: 46Sw. frs.; $US 11.50. 3

5

%
9
%
cloth: 56Sw. frs.; $US 14,
Publications may be obtained through major booksellers, from ILO Publications,

For the first time since 1964 this edition also includes a table on industrial disputes by
industry.

xxiv 4 919 pages, trilingual (English, French and Spanish).

International Labour Office, CH-1211, Geneva 22, Switzerland or
from ILO Area Office, 7 Sardar Patel Marg, New Delhi-11.

N

PN LN L=l NN L NN LN LN LN NN NN



INDIAN JOURNAL OF AGRICULTURAL ECONOMICS

You can ensure
Bumper crops
~Bigger profits
with Agricultural Chemicals
from NOCIL

Protect your crops with
ENDREX*, ALDREX*, NEMAGON?®,
DIELDREX*,VAPONA®*,
AZODRIN*®, BIRLANE®* and GARDONA?®*.
Tﬁese pesticides are strongly recommended by
NOCIL to controf pests
which attack crops such as gotton,
sugarcane, paddy, tobacco, coffee and jute -
thus ensuring Bumper crops and Bigges. profitst

For further particulars contact:

' NATIONAL ORGANIC CHEMICAL INDUSTRIES LIMITED

Sandoz House, Dr. Annie Besant Road, Worli. Bombay 18-WB.

* Shell trade marks
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RUNNING WATER FOR THE THIRSTY LAND
WITH THE HELP OF DENA BANRK

DENA BANR

Gives Agricultural Leans

ON EASY-TO-PAY-BACK TERMS
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_ o Farmers

Z TO BUY MODERN EQUIPMENT, SUCH AS:
TRACTORS, POWER PUMPS, GENERAL

AGRICULTURAL IMPLEMENTS, BETTER SEEDS.
CHEMICAL FERTILISERS, PESTICIDES, ETC.

To improve their produce

o Contact Dena Bank's Branch
nearest to you.
e Correspond in your own language.
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DENA BANERK

Head Office: Devkaran Nanjee Buildings
17, Horniman Circle. Fort, Bombav-!
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THE MALAYAN ECONOMIC REVIEW 8
APRIL 1971 No. 1

Vol. XVi
ARTICLES

Managing Money and Credit in a Developing Economy

On Discrepancies in Trade Statistics of Trading Partners

Comments on Paul Luey: “On Discrepancies in Trade
Statistics of Trading Partners” i i3 i

Manpower in Larger Manufacturing Firms in Singapore
The Asian Dollar Market in Singapore

Indigenous Banking in an Early Period of Development The
Straits Settlement, 1914-1940

Licensing and Efficiency: An Empmcal Study of the Japanese
Tuna Fishing Industry

The Effect of the Rice Export Tax on the Domestlc Rlce Pnce
Level in Thailand

BOOK REVIEWS

Wayne W. Snyder
Paul Luey

Seifi Naya,

Theodore Morgan and
Joseph A. Colosi
David H. Clark

S. Y. Lee

Brock K. Short

Salvatore Comitini and
[David Huang

Bertrand Renaud and
Phiphit Suphaphiphat

This Journal is published two times a year, in April and October. The annual sub-
scription is Singapore $20.00 (US $7). Subscription may be sent to any bookseller or

direct to:
The Editorial Board
Malayan Economic Review

C/o Economic Research Centre

University of Singapore
Singapore-10.
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DIGGIN
FOR OIL*

Don't get
us wrong. We’re not
in the drilling business.
But we're still digging for oil
—specially essential oils for perfumes
and flavours. N

In fact, we have broken new ground in this

field. We encourage and help farmers to take up
extensive cultivation of oil-bearing plants ranging
from Citronella to Cinnamon Leaf, Palma Rosa and
Linaloe Berry. We provide them free technical advice
on cultivation, extraction ‘and quality control and,
above all, a steadily increasing offtake by opening
up new uses of oils seldom used before.

Today the lightburns brighter in the supply pic—'
ture.We hopeourefforts to foster this branch
of agriculture will reduce the need for
imports. We might even be able to
enhance exports of essential oils
—in terms of both value
and variety.

TODAY AND TOMORROW, HINDUSTAN LEVER SERVES THE FARMER... THE HOME... T

LINTAS-HLL/PR, 14-705
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INSURE YOUR LIFE WITH A BANK BALANCE AND
ENSURE YOUR FAMILY'S SAFETY AND SECURITY

SYNDICATE BANK'S NOVEL SCHEME .
INSURANCE LINKED SAVINGS BANK DEPOSITS

gives you the benefits of life insurance cover free of cost.

* No payment of premium !
(Premium is borne by the Bank)

* No extra cost!
* No irksome medical examination !

* You will still earn an attractive rate of interest! !

For details contact any one nf our branches nearest to you.
Every Man’s]Bank for Every Banking Need

SYNDICATE BANK
‘Head Office :
MANIPAL

K. K. PAIl

CUSTODIAN

THE INDIAN ECONOMIC JOURNAL

Quarterly Journal of the Indian Economic Association

. Xvill April-June 1971 No. 4-5
Money in Theory and Practice A. A. Walters
The Relative Importance of Monetary and Fxscal Pohcy An Arun K. Poddar and

Econometric Case Study of Canada N. J. Hunking
Demand for Money in Asian Countries: Empmcal Ev:dence L. A. Fan

The Monetary Sector of India: An Econometric Study
Monetary Adjustments in India .. - .

Repayment Cost of Foreign Capital for the Indian Economy

Money Demand in the Corporate Sector. .

A Note on Luxury Imports, The Savings Rate, and Welfare

The Money Supply Theory of J. S. Mill .

Intersectoral Surplus in a Dual Economy'
India

The Relatnonshlp of Money, Supply Output and Pnces m a
Developing Economy—The Indian Case Comment ;

A Comment on the Relationship of Money Supply, Output and
Prices in a Developing Economy .

A Case Study .c;f

All communications should be addressed to: -

The Assistant Editor o

THE INDIAN ECONOMIC JOURNAL
Department of Economics, University of Bombay
jp— Bombay-32 (India)
“.apy: Rs. 7.00 or 12/6d. or $1.50—post free.
num: Rs. 30.00 or £2-10-0 or $6.00—post free.
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Of course, you need luxuries.
- But saving for the future comes first.
*
Save oﬂectively by these means:- . ‘
1. Recurring Deposit Scheme 2. Fixed Deposit 3. Savings Bank Account. - -
Meet our nearest Branch Agent for full Infumation../
Head. Office: 117'7 Budhwali Peth, Poona-2. " 610
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9 AGRICULTURAL SITUATION IN INDIA
R 9
g A Monthly Journal of the Directorate of Economics and Statistics, Ministry ¢
of Agriculture ‘ §
§ Main features:
K\ * A newsletter on a leading current topic. §
* Articles from experts to enable critical appreciation of current trends and prosw g
* Extensive commentary on the agricultural developments in India-and abroad. #: g
* Reviews on important agricultural commodities. % 8
g * Comprehensive statistical tables—crop production, gages, prices, import and
§ export, rainfall and crop estimates. # %
8 Comrd&ir‘ a wide and inflgential readership in Indid and abroad, Agricultural
Situation” in IRjia is an M&m guid}gﬁ_ to b s executives, administrators
and students of agricultural.economics. F g 4 )
: L
< TR Single copy: Rs. 2.00 or 4sh. 8d. 2 cents.
Subscription: 3 Apnyal: Rs. 24.00 or 58sh*or $8.64.
g Available from: ' ¥ '
g The Manager of Publications, Civil Lines, Djpjhi-6. ‘
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ADVERTISEMENT TARIFF
FOR

INDIAN JOURNAL OF AGRICULTURAL ECONOMICS
(Quarterly)
Mechanical Data
Size of printed page: 19} cms. X 12} cms.
No. of columns: One

Width of column: 12} cms.
Average No. of pages per issue:

about 300 for Conference Number;
about 120 to 140 for other numbers
on fine quality printing paper.
RATES

Per issue Per Annum (4 issues)

Half page Rs. 100/- Rs. 360/-
Full page (ordinary) Rs. 200/- Rs. 700/-
inside Back Cover page Rs. 300/- Rs. 1,050/-
Back Outer Cover page Rs. 400/- Rs. 1,400/-

Membership Fee per Annum: Rs. 20.00 or £2-10-0 or $6.00.

Annual Subscription: Rs. 20.00 or £2-10-0 or $6.00
—post free.

Student Concessional Subscription per Annum: Rs. 15.00
—post free.

Conference Number: Single copy: Rs. 7.00 or 18s. or $2.00
—postage extra.

Other Issues: Single copy: Rs. 5.00 or 12s. or $1.50
—postage extra.

For further particulars please contact:
The Honorary Secretary
THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS
46-48, Esplanade Mansions, Mahatma Gandhi Road




GUIDELINES FOR SUBMISSION OF PAPERS BY AUTHORS

1. Subjects: The objective of the Journal is to provide a forum for dissemination and exchange
of findings of research on agricultural economics. Purely descriptive material is not appropriate for
such a journal. Papers dealing with (i) new developments in research and methods of analysis, or
(if) which apply existing empirical research methods and techniques to new problems or situations, or
(ifi) which attempt to test new hypotheses/ theoretical formulations or modifications of existing
theories or policies to explain economic phenomena especially in the Indian context, or (iv) papers
based on research done by the authors bringing out new facts or data presented in an analytical frame
will be preferred. Younger economists are advised to seek guidance from their seniors in the
preparation of the paper for the Journal. A one-page statement indicating the author’s own assessment
of the importance and relevance of the findings reported in his paper in the context of recent
researches would be welcome.

2. Size of Paper : In view of the exorbitant increase in the cost of printing, it has become
necessary to restrict the length of the papers accepted for publication to 20 (double space) typed
pages (of the size 8'/2-by-11 inches) including tables and appendices (with margins on all sides
of at least 1'/2 inches). Papers exceeding this size limit will be returned to the authors. The
authors may however send along with their papers such ‘‘supporting material’’ as may be of help
to the referees in evaluating them. Abstracts not exceeding 100 words should be submitted in
duplicate along with the paper.

3. Copies : Two copies of each paper should be submitted along with a processing fee of Rs. 15/-
cither by M.O. or crossed I.P.O. ($ 4.00 or £ 2.50) drawn in the name of the Indian Society of
Agricultural Economics, to meet partly the postage and other incidental charges.

4. Author’s identification : To protect the anonymity of authors while referring the Papers for
expert opinion on their merits, authors are advised to avoid disclosing their identity in the text and
to attach a separate page showing the name(s) and affiliation(s) of the author(s) along with any
footnotes containing bibliographical information or acknowledgements.

5. Mathematical notations : Only essential mathematical notations may be used; it is
prohibitively costly to typeset such notations. All statistical formulae should be neatly typed.

6. Figures-Charts and Tables : Professional assistance should be availed of while presenting
figures and charts. They should be drawn in black ink which can be easily reproduced by photographic
process. Typescript is not suitable for reproduction. Roman numerals may be used for tables.

7. Footnotes : Footnotes should be numbered consecutively in plain arabic superscripts.

8. References and citations : Only cited works should be included in the reference list. Please
follow the style of citations as in previous issues of this Journal.

9. General : While sending papers the authors should state that the material has not been
published elsewhere or is not being published or being considered for publication elsewhere.

10. Reprints : Ten free reprints of the paper would be given to the author; additional reprints,
if required, are supplied at cost which may be ascertained from the Editor.

Printer : Shri G.R. Sheity; Type-setting on Postscript laser printer at Indian School of Political Economy,
An.l;abodh, Pune - 411 016; Place of pnnting : Mudra, 383 Narayan Peth, Pune - 411 030; Publisher :
Shri G.R.Sheity; Place of Publication and Owners : The Indian Society of Agricultural Economics, 46-48,
Esplanade Mansions, Mahatma Gandhi Road, Fort, Bombay-400 001.
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1. INDIAN JOURNAL OF AGRICULTURAL ECONOMICS 1940-1964-SELECTED
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2. EVALUATION OF LAND REFORMS (with special reference to the Western Region
of India) by Prof. M.L. Dantwala and Dr. C.H. Shah (1971) 15.00

3. COMPARATIVE EXPERIENCE OF AGRICULTURAL DEVELOPMENT IN
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Card bound 30.00
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