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ANNOUNCEMENTS

SUBJECTS SELECTED AND THE VENUE FOR THE NEXT
CONFERENCE OF THE SOCIETY

The Thirty-first Annual Conference of the Society will be held sometime in
December, 1971 under the auspices of Banaras Hindu University, Varanasi.

The following subjects are selected for discussion at the Conference:

1. Problems of Dry Farming.
2. Agricultural Prices : Problems and Policies.

3. Institutional Credit for Agriculture.

Those desirous of submitting papers for discussion at the Conference, are
requested to send in their papers in triplicate along with the summary (500 words)
so as to reach the Society’s Office latest by 31st July, 1971.

SYNOPSES
(1) Problems of Dry Farming

The extent of dry farming—the prospects for converting dry areas into irri-
gated areas—the cost and returns of converting dry areas into irrigated areas.

The twin problems of instability and growth:

The problems of instability—measures of instability—incidence of uncer-
tainty—adjustment of production and resource-use to uncertainty—selection
of production processes—selection of products—diversification of cropping
pattern—diversification through mixed farming—product and resource-use flexi-
bility—liquidity and assets structure—crop insurance—forward contracts.

Resource conservation measures—institutional implications of conservation
measures—the financial implications of conservation—reorientation of extension
set-up.

Relative profitability of different enterprises—optimum crop combination—
economics of fallowing—maximizing returns in dry areas—the micro and macro
aspects—green revolution and dry areas—long-term strategy for the development
of dry areas.

(2) Agricultural Prices: Problems and Policies

Objectives of Price Policy; the precise meaning of the formula; prices should
be fair to producers as well as consumers.

Criteria for judging the ‘right’ price level for individual crops and agricultural
commodity group; Parity formulas, Input-Output Price ratios and profitability;
Cost of living; Impact on prices of industrial products with implications for export.
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Response of production to prices—for individual and/or substitutable crops
and for aggregate sector production; market supply responses.
Price policy in the context of inflation.
Price policy in conjunction with marketing policies:
(a) Scarcity Situation—Statutory price control, rationing, zonal trans-

port restrictions, compulsory procurement, public distribution, buffer-
stocks, consumer subsidies. ’

(b) Excess supply, buffer-stocks, support prices, stimulating demand
through lower prices.

Price policy for modernization of agriculture/technological transformation.
Cob-Web phenomenon—special case of sugarcane.
(3) Institutional Credit for Agriculture

Recent trends in institutional credit—co-operative credit for short, medium
and long-term—multi-agency approach—entry of commercial banks—trends in
supply of credit by banks.

Assessment of credit requirements—short and long-term.

Green revolution and short and long-term credit needs for production and
investment.

Self-finance and borrowings.

Problems relating to expansion of credit within (a) the co-operative sector and
(b) commercial banks sector—competition between banks and co-operative agencies
—utilization by borrowers-——recovery—mobilization of rural savings—integration
of credit and marketing.

Interest rates—structure—differential rates for different types of borrowers
and purposes—real rate of interest paid by borrowers—margins of lending agencies.

Role of Reserve Bank in supply of credit to agriculture. Agricultural
Refinance Corporation.

Terms and conditions of finance—repaying capacity of borrowers—mortgage
of land and movable assets—guarantee corporations—group finance.

Special types of finance—financing agricultural projects—Agricultural Finance
Corporation—financing supplies of inputs, machineries, etc., to producers.

Fertilizer Corporation—Irrigation Corporation—Problems of small farmers :
Small Farmers Development Agency.

Refinancing facilities—Technical problems—Evaluation of projects—Economic
and financial feasibility—Security documents—Supervision.

Organizational problems. Lead Bank Programme—Three-tier or two-tier
co-operative structure, etc.
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INTERNATIONAL SEMINAR ON “INDIAN EXPERIENCE OF
AGRICULTURAL DEVELOPMENT”

The Society proposes to hold an International Seminar on “Indian Experience
of Agricultural Development” sometime in 1971. A guideline statement of the
main theme of the Seminar is given below. It is proposed to bring out a Volume
containing a collection of a few selected papers already published by eminent
authors on the main theme of the Seminar, which would serve as a basis for dis-
cussion at the Seminar. Papers based on the main theme of the Seminar pre-
pared by Indian scholars will also be considered on merit for discussion at the
Seminar. The Papers should be sent to the Hon. Secretary of the Society not

later than June 30, 1971.

GUIDELINE STATEMENT ON THE MAIN THEME OF THE SEMINAR

Growth rates in the agricultural sector have varied a great deal from country
to country in South-Fast Asia. Judged by this as well as some other criteria,
some countries are regarded as having succeeded and others as having failed in
their agricultural strategy.

Can we identify the elements of agricultural strategy which have contributed
to the success in some countries and failure in others? Most of us do not know
enough about the agricultural strategies in other countries. But from our own
experience and with such acquaintance as we have regarding other countries, we
can examine the various facets of agricultural policy in our country over the last
15 years and give our evaluation of the role that they have played in stimulating
or retarding agricultural developments.

In the outline given below, the various facets of the agricultural strategy have

been divided in six major groups and the topics falling under each have been in-
dicated.

International experience on factors which promote
or retard agricultural development

1. Economic Policy

1. Social and Economic Ideology: Approach to Agricultural Develop-
ment in National Plans.

2. Investment Priorities in Planning.

3. Agricultural Price Policy: Regarding Input Prices as well as Output
Prices; Relative Price and Terms of Trade; Support Prices.

4. Other Economic Incentives and Disincentives: Taxation, Export
Subsidies/Agricultural Taxation; Distribution Controls and Procure-
ment, Zonal Restrictions.

5. Intensive Area Approach; JADP-HYVP Programme.
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II. Institutional Reforms

1.

Institutional Arrangements to Reduce Risk and Uncertainty in Agri-
culture.

Land Tenure Reform.
Institutional Credit; Marketing; Factor and Product Markets.
Rural/District Administration Departmental Agencies, Panchayati Raj,

Block Development Organization, Extension Personnel, Voluntary
Organizations, Class Organizations, Political Party Cadres.

II. Technology

L

2,

Assessment of the Role of Technology in Green Revolution; Mechani-
zation of Agriculture—Economic Implication.

Next Steps in Technology, Research, International Co-operation.

IV. Evaluation of Social and Economic Progress

1.

Impact of Increase in Production and Agricultural Incomes on Rural
Welfare with special emphasis on Income Distributional Aspect Em-
bracing Various Cross-Sections of the Agricultural Population: Re-
gional Disparities—Small Farmers, Landless Labour, Sharc-Croppers,
Backward Regions, Tribal Areas.

Trends in Rural Employment/Unemployment; Impact of New Techno-
logy on Employment.

V. International Academic Co-operation: Scholars, Universities, Research

Centres, Professional Societies.
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AGRICULTURAL SITUATION IN INDIA

(A Monthly Journal of the Directorate of Economics and Statistics,
Ministry of Food, Agriculture, Community Development & Co-operation)

Main features:
* A newsletter on aleading current topic.

* Articles from experts to enable critical appreciation of current trends and
prospects.

* Extensive commentary on the agricultural developments in India and Abroad.
* Reviews on important agricultural commodities.

* Comprehensive statistical tables—crop production, wages, prices, import
and export, rainfall and crop estimates.

Commanding a wide and influential readership in India and abroad, Agricul-
tural Situation in India is an invaluable guide to business executives, administrators
and students of agricultural economics.

.. [Single copy : Rs. 2.00 or 4sh. 8d. or 72 cents.
Subscription ‘{Annual : Rs. 24.00 or 56sh. or $8.64.

Available from :
The Manager of Publications, Civil Lines, Delhi-6.
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Quarterly Journal of the Pakistan Institute of Development Economics,
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RUNNING WATER FOR THE THIRSTY LAND
WITH THE HELP OF DENA BANK

> DENA BANK
Gives Agricultural Loans

ON EASY-TO-PAY-BACK TERMS

To Farmers

TO BUY MODERN EQUIPMENT, SUCH AS:
TRACTORS, POWER PUMPS, GENERAL
AGRICULTURAL IMPLEMENTS, BETTER SEEDS.
CHEMICAL FERTILISERS, PESTICIDES, ETC.

To improve their produce

o Contact Dena Bank's Branch
nearest to you.
o Correspond in your own language.

Head Office: Devkaran Nanjee Buildings,
17, Horniman Circle, Fort, Bombay-!
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THE PAKISTAN DEVELOPMENT REVIEW

Karachi, Pakistan

Vol. X Winter 1970 No. 4
CONTENTS
Articles
Price Incentives for the Production of High-Yielding
Mexican Varieties of Wheat ... Sayed Mushtaq Hussain
Overinvoicing and Distorted Industrial Growth under
- Artificial Exchange Rates ... . o Gordon C. Winston

Suggested Approach to Agricultural Taxation Policy in

West Pakistan o Javed Hamid

Review Article
International Economic Assistance in the [970's—A
Critique of Partners in Development ave
Notes and Comments
On Capital Allocation and the Real Cost of Labour ... F. E. Banks

BOOK REVIEWS — BOOKS RECEIVED

Subscription : Rs. 12.00 or US $5.00 per annum or equivalent in other currencies
Individual copies : Rs. 3.00 or US $1.50 each.

Manuscripts and editorial correspondence should be addressed to the Managing Editor,
The Pakistan Development Review, Old Sind Assembly Building, M. A. linnah
Road, Karachi-1. Style Instructions for guidance in preparing manuscripts in acceptable
form will be provided upon request to the Managing Editor. Books for review should
be sent to the Book Review Editor. Rejected manuscripts will not be returned.

Nurul Islam
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N Volume I8, No. 2 July/juillet 1970 g
g ARTICLES 4
From War-Chess to Farm Management Games ... J- W. Longworth
information and the Farmer in Southern Saskatchewan ... B. Lyster
Socio-Economic Factors in Land Classification ... .. G. Dickinson and
B. Kloosterman
g Location and Outdoor Recreation J. H. Bondurant and
coxe ¥ J. d. Wright
) An Empirical Study of ‘Metropolitan Market Conduct D. G. Devine and
9 in Food Retailing ... EM. H. Hawkins
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An Evaluation of Ontario’s Farm Assessment Proposals g
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With Book Reviews and Announcements 8
g The Canadian Journal of Agricultural Economics is published by the )
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Address editorial communications to M, L. Leroh!, Editor, Agricultural Economics 0
Research Council of Canada, 55 Parkdale Avenue, Ottawa 3, Canada, [}
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g THE AUSTRALIAN JOURNAL OF AGRICULTURAL
$ ECONOMICS
2 Published by the Australian Agricultural Economics Society
Vol. 14 December, 1970 No. 2
Contents :
Some Current Policy Issues ... A. G. Lioyd
Farm Adjustment and the Role of Government ... S. F. Harris 8
8 The Commonwealth Drought Bond ... ... T. E. Glau
) Future Australia-Japan Trade Relations ... K. Bieda
Elasticity of Supply and the Incentive for Collusive
g Buying : R. R. Piggott
S Empirical Cost Functions for Labour-Intensive A. Y. Lin and
Paddy Farms in Formosa ... E. O. Heady {
A Graphical lllustration of the Duloy Paradox A Powell ¢
Published thrice yearly ’
Editor : Warren F. Musgrave, Faculty of Agricultural Economics, University of New
England, Armidale, N. S, W. 235] Australia,
Membership 85 or § U. S, 6.00 from the Secretary, Mr. W, R. Bates, A
Bureau of Agricultural Economics, Dept. of Primary Industry, Canberra, g
A. C. T. 2600, Australia,
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They saved the ancient
banyan tree and now

their daring knows

no bounds f /

*Let it stand,” someone said of the banyan = / 4
§ ‘

tree as the site was being cleared for =
the Hindustan Lever Research Centre, at Z 20
Andheri. =

TN
So the tree still stands —and it stands ;

N

—r 8

A A
for quite a lot. For one thing, the a& (RS 07w
tree signifies that we can’t easily get & Q aflﬂ : (

: ) s J &
away from what is home-grown. < (A ZEG ‘9 > j‘ ﬂfé‘@?ﬁ

Appropriately, therefore, ERTATS “ﬂg

. 0 y A
the Centre will tackle problems s ﬂ?ﬁvi/gﬁ A ’%’\i‘, rﬂ@
rooted in India—the kind f‘){"‘\;‘,"/‘,""ltg é{‘, .a@ V,‘sc :‘, £
that can only be solved here: '}"‘)&‘“’ﬂg"’g@’ ,"9&; ey “;n‘? 9.
Can we discover and exploit &7} [,6':‘0 ; ! QWA A
hitherto unused local sources of oil, -f’fb"’r' (T NN\ A

exchange? Can we develop milk foods
that are ideally suited to Indian

needs? How can we improve the
nutritive value of protein-poor foods?
Can we develop processes for the
preservation of Indian type food dishes?

Research on all this can only begin at
home. It has, at the Hindustan Lever
Research Centre-in Andheri. The sweep
and thrust of the studies are daring.
The scientists are producing new
devices for old, making traditional
things happen in new ways.

- N
thus cutting imports and saving foreign \6)‘ ﬁ)

.

They have, of course, left the banyan
tree alone to grow by itself. -

Hindustan Lever

Lintas-HLL. PR, 9A-77
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INTERNATIONAL LABOUR REVIEW

Published monthly in English, French and Spanish by the International Labour Office,
Geneva. Articles and information on topics relating to labour, human resources utili-
sation, incomes policy, industrial relations and other current issues affecting conditions
of life and work in all countries.

Annual Subscription: (January to December) : Rs. 48.75; single copy Rs. 4.90
. Just Published:

TOWARDS FULL EMPLOYMENT
Unemployment is now as big a problem for most of the world as it was in the 1930’s,
This is the programme for eliminating unemployment drawn up by an International

team of 27 development specialists.

This pilot mission sent to Colombia, at the invitation of President Carlos Lleras
Restrepo, prepared—with the UN and the help of 11 other international agencies—this
thought-provoking report which forms part of the World Employment Programme
launched by the ILO last year.

S

About 500 pp. US $ 4; Rs. 30.

Orders may be addressed to all major bookshops or to:

ILO Publications, CH 1211 Geneva, 22 Switzerland,

or to ILO Branch Office, Mandi House, New Delhi-]
Telephone: 44481 and 47567.
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THE
GUJARAT STATE CO-OPERATIVE
LAND DEVELOPMENT
BANK LIMITED

( Registered Office: Ahmedabad )

Estd. 1951
Ahmedabad: 50515/50539
Telegram: ‘KHETIBANK’ Telephone:
Rajkot: 23608/23788
489, Ashram Road, Navrangpura, AHMEDABAD-9

The Bank is playing an Important role in increasing Agricultural
Production by advancing productive loans for Wells, oil Engines and
Electric Motors, Tractors and Farm Machinery, Bundings, Farm Houses,
Horticultural Development, Rectamation of land, etc.

Branches: 181. Authorised Share Capital: Rs. 10.00 crores
Membership: 7,99,000. Debentures raised : Rs. 104.00 crores

LOANS ADVANCED AS ON 30-9-1970

Sr. No. Purpose ' Number Amount in
crores

New Wells ... R, 1,68,227 Rs. 40.65
Repairs to Wells ... 35,829 Rs. 3.66
Oil Engines & Electric Motors 1,49,531 Rs. 53.96
Tractors 3,447 Rs. 6.43
Advances under Land Reforms Act 56,947 Rs. 2.63
Other purposes — ~ Rs. 13.26

TOTAL ADVANCES : Rs. 120.59 Crores

Lol U o

Maganbhai R. Patel H. H. Trivedi, LLA.S, (Retd.) Udaybhansinhji
Yuvaraj of Porbandar

Yice-Chairman Managing Director Chairman
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WORLD AGRICULTURAL ECONOMICS
AND
RURAL SOCIOLOGY ABSTRACTS
| (WAERSA )

provides the comprehensive coverage of world literature essential for
all those concerned with agricultural research, policy, or advisory ser-
vices and for all specialized agricuitural and economic [ibraries. Each
quarterly number includes more than 1,000 abstracts classified in ten
sections :

Policy (International, National Production Economics (Land,
and Regional, Agrarian Labour, Capital and Other
Reform, Land Use, etc.) Inputs, Management  and
Supply, Demand and Prices Planning)
Marketing Co-operatives and Collectives
International Trade Education, Advisory Services
Finance and Research Institutions
Rural Sociology
Research Methods

Current author, subject and geographical indexes in each number make
it simple to locate references by subject, product or country. Titles
are in the original language and English and full bibliographical data are
included. Periodic review articles on specialized subjects provide infor-
mative surveys and comprehensive bibliographies of world literature.
Recent articles still available as offprints have dealt with : The Adoption
and Diffusion of Agricultural Practices; The Evaluation of Extra-Market
Benefits; The Growth of Work Study and Allied Techniques in Agricul-
ture; Human Factors and Farm Management; Social and Economic Deve-
lopment in Chinese Communist Agriculture; Organization and Planning
In Soviet Agriculture.

Heavy subsidies contributed by Governments of the British Common-
wealth and the Republic of Ireland have kept subscriptions down to
£5.15s. per year for subscribers in contributing countries and LIl.5s.
($29.50) for those in other countries.

Produced quarterly by: Orders and Subscriptions to:

Commonwealth Bureau of C. A. B. Central Sales,
Agricultural Economics, Farnham Royal, Near Slough,
31A St. Giles, OXFORD Bucks, ENGLAND
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A compassion for the down-trodden and the underprivileged
permeates all our activities in the Spheres of Agriculture, Agro-industries
and Co-operation. -

THE MAHARASHTRA STATE
CO-OPERATIVE BANK LIMITED

Head Office :
9, Bakehouse Lane,
Fort, Bombay-I.

Regional Office :
Mabhal,
Nagpur.

Total Deposits over Rs. 81 crores.
Working Funds exceed Rs. 170 crores.
Loans Advanced aggregate Rs. 129 crores.

The Bank which puts
Social Purpose Foremost

FOR ALL YOUR GENERAL INSURANCE BUSINESS
CONTACT

PHE UNION CO-OPERATIVE INSURANCE
SOGIETY LTD.

(Incorporating The Maharashtra State Co-operative General Insurance Soclety Ltd.)

Head Office: Zonal Office:

Union Co-operative Insurance Building, 592 (New) Sadashiv Peth,
23, Sir P. M. Road, Bank of India Building,
Fort, Bombay-I. Laxmi Road, Poona-30.
Phone: 290606 Phone : 58054/64

BRANCHES ALL OVER INDIA

INDIA’S BIGGEST CO-OPERATIVE INSURANCE SOCIETY

Insure with us and Share in our Profits
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ADVERTISEMENT TARIFF
" FOR
INDIAN JOURNAL OF AGRICULTURAL ECONOMICS
( Quarterly )

Mechanical Data

Size of printed page: 194 cms. X 12} cms. |

No. of columns : One
Width of column: 12} cms.

Average No. of pages per issue :
- about 300 for Conference Number;
about 120 to 140 for other numbers
on fine quality printing paper.

RATES
, Per Iss-ue Per Annum (4 issues)
Half page Rs. 100/ Rs. 360/-
Full page (ordinary) Rs. 200/- Rs. 700/
Inside Back Cover page Rs. 300/- Rs. 1,050/-
Back Outer Cover page Rs. 400/- Rs. 1,400/-

Membership Fee per Annum: Rs. 20.00 or £2-10-0 or $6.00.
Annual Subscription: Rs. 20.00 or £2-10-0 or $6.00—post free.
Student Concessional Subscription per Annum : Rs. [5.00.

Conference Number: Single copy: Rs. 7.00 or 18s. or $2.00
—postage extra.

- Other Issues: Single copy: Rs. 5.00 or |2s. or $1.50—postage extra.

The Honorary Secretary

THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS

46-48, Esplanade Mansions, Mahatma Gandhi Road,
‘ BOMBAY |I.




GUIDELINES FOR SUBMISSION OF PAPERS BY AUTHORS

1. Subjects: The objective of the Journal is to provide a forum for dissemination and exchange
of findings of research on agricultural economics. Purely descriptive material is not appropriate for
such a journal. Papers dealing with (i) new developments in research and methods of analysis, or
(if) which apply existing empirical research methods and techniques to new problems or situations, or
(ifi) which attempt to test new hypotheses/ theoretical formulations or modifications of existing
theories or policies to explain economic phenomena especially in the Indian context, or (iv) papers
based on research done by the authors bringing out new facts or data presented in an analytical frame
will be preferred. Younger economists are advised to seek guidance from their seniors in the
preparation of the paper for the Journal. A one-page statement indicating the author’s own assessment
of the importance and relevance of the findings reported in his paper in the context of recent
researches would be welcome.

2. Size of Paper : In view of the exorbitant increase in the cost of printing, it has become
necessary to restrict the length of the papers accepted for publication to 20 (double space) typed
pages (of the size 8'/2-by-11 inches) including tables and appendices (with margins on all sides
of at least 1'/2 inches). Papers exceeding this size limit will be returned to the authors. The
authors may however send along with their papers such ‘‘supporting material’’ as may be of help
to the referees in evaluating them. Abstracts not exceeding 100 words should be submitted in
duplicate along with the paper.

3. Copies : Two copies of each paper should be submitted along with a processing fee of Rs. 15/-
cither by M.O. or crossed I.P.O. ($ 4.00 or £ 2.50) drawn in the name of the Indian Society of
Agricultural Economics, to meet partly the postage and other incidental charges.

4. Author’s identification : To protect the anonymity of authors while referring the Papers for
expert opinion on their merits, authors are advised to avoid disclosing their identity in the text and
to attach a separate page showing the name(s) and affiliation(s) of the author(s) along with any
footnotes containing bibliographical information or acknowledgements.

5. Mathematical notations : Only essential mathematical notations may be used; it is
prohibitively costly to typeset such notations. All statistical formulae should be neatly typed.

6. Figures-Charts and Tables : Professional assistance should be availed of while presenting
figures and charts. They should be drawn in black ink which can be easily reproduced by photographic
process. Typescript is not suitable for reproduction. Roman numerals may be used for tables.

7. Footnotes : Footnotes should be numbered consecutively in plain arabic superscripts.

8. References and citations : Only cited works should be included in the reference list. Please
follow the style of citations as in previous issues of this Journal.

9. General : While sending papers the authors should state that the material has not been
published elsewhere or is not being published or being considered for publication elsewhere.

10. Reprints : Ten free reprints of the paper would be given to the author; additional reprints,
if required, are supplied at cost which may be ascertained from the Editor.

Printer : Shri G.R. Sheity; Type-setting on Postscript laser printer at Indian School of Political Economy,
An.l;abodh, Pune - 411 016; Place of pnnting : Mudra, 383 Narayan Peth, Pune - 411 030; Publisher :
Shri G.R.Sheity; Place of Publication and Owners : The Indian Society of Agricultural Economics, 46-48,
Esplanade Mansions, Mahatma Gandhi Road, Fort, Bombay-400 001.
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PUBLICATIONS OF THE INDIAN SOCIETY OF
AGRICULTURAL ECONOMICS

1. INDIAN JOURNAL OF AGRICULTURAL ECONOMICS 1940-1964-SELECTED
READINGS (1966) 25.00

2. EVALUATION OF LAND REFORMS (with special reference to the Western Region
of India) by Prof. M.L. Dantwala and Dr. C.H. Shah (1971) 15.00

3. COMPARATIVE EXPERIENCE OF AGRICULTURAL DEVELOPMENT IN

DEVELOPING COUNTRIES OF ASIA AND THE SOUTH-EAST SINCE WORLD
WARII (1972) Cloth bound $ 9.00, £ 3.60 45.00
Card bound 30.00
4. INDIAN AGRICULTURAL DEVELOPMENT SINCE INDEPENDENCE (1986) 135.00
5. AGRICULTURAL DEVELOPMENT IN INDIA: THE NEXT STAGE (1988) 190.00
6. AGRICULTURAL DEVELOPMENT POLICY: ADJUSTMENTS AND 250.00

REORIENTATION (1990)
SEMINAR SERIES

7. No.IV.SEMINAR-CUM-WORKSHOP ON PROBLEMS OF FARM PRODUCTION
PLANNING AND PROGRAMMING (1964) 10.00

8. No. VI. SEMINAR ON FARM PRODUCTION PLANNING ANDPROGRAMMING
(1965) 8.00
9. No. VIIL SEMINAR ON FOODGRAINS BUFFER STOCKS IN INDIA (1969) 12.00

10. No. XII. SEMINAR ON RURAL DEVELOPMENT FOR WEAKER SECTIONS
(1974) 25.00
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13. . TECHNOLOGY OPTIONS AND ECONOMIC POLICY FOR DRYLAND AGRI-
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