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AGRICULTURAL SITUATION IN INDIA
A monthly journal presenting a factual and integrated picture of the agricultural
and food situation in India against an appropriate background.

This journal, issued by the Directorate of Economics and Statistics, Union Ministry
of Food and Agriculture, has as its regular features:

¢ A monthly news-letter surveying the latest developments in
the field.

* Authoritative special articles on topics of current interest.

Extensive information on events and trends in India and abroad.
Reviews of production and prices of various commaodities.

.
* A comprehensive statistical section.

Commanding a wide and influential readership in India and abroad, Agricultural
Situation in India is an invaluable guide to students of agricultural economics, business
executives and administrators.

Annual subscription Rs. 24,00 or 37sh.
Available from :

I. The Manager of Publications, Civil Lines, Dethi-8.

2. The Secretary to the High Commissioner for India, “India House,’
Aldwych, LONDON, W.C. 2.
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THE ECONOMETRIC ANNUAL

of the
THE INDIAN ECONOMIC JOURNAL
Volume XV April 1968 No. 4
Articles
Econometric Models of Risk Programming J. K. Sengupta
Stock-Flow Adjustments and Distributed Lags Claude-Hillinger
Economics of Scale in Household Con- N. Sreenivasa lyengar
sumption: A Case Study C. R. Jain and
T. N. Srinivasan
Sensitivity Analysis and Spatial Equilibrium M. G. Kanbur and
Models ) H. Neudeeker
A Principal Components Study of Technologl-
cal Progressiveness of Farmers - lllustration V. M. Rao and
of an Approach to Evaluation . N. S. Shetty
The Collected Scientific Papers of PaulA
Samuelson — A Review ... Krishna R. Bharadwaj
On the Theorem of Composite Commodities R. Radhakrishna
Returns to Scale in Indian Industry: A Com-
ment o Romesh K. Diwan
All communications should be addressed to:
The Assistant Editor
The Indian Economic Journal
Department of Economics, University of Bombay
Bombay-I.
Per Copy : Rs. 5.00 or 7/6 d. or Per Annum : Rs. 25.00 or £1.10.0or
Dollars 1.25 post free. Dollars 5.00 post free.
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We welcome proposals from agriculturists for:

Short-term advances for purchase of fertilisers, seeds, pesti-
cides, etc. m Medium-term advances for purchase of agri-
A big he|ping hand cultural equipments like pump-sets, tractors, etc., and for
irrigation, electrification of wells and construction of farm
to AGRIGULTURE houses, etc. @ Long-term advances for development of farms,
plantations, pouitry farming, dairy farming, etc.

@ We also offer financial assistance to manufacturers and
distributors of agricultural inputs and equipments for their
marketing and distribution operations.

Contact any of our Branches or Agricultural Finance Department at our Central Office in Bombay.

THE BANK OF INDIA LTD.

T. D. KANSARA, Chairman

YOU HAVE
A FUTURE

IN THIS STAR
AAslhoe
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ARTHA VIJNANA

Quarterly Journal of the Gokhale Institute of Politics and Econornics, Poona 4.

Volume 10 June 1968 No. 2
CONTENTS
Implementation of ceiling on agncultural holdings in
Andhra Pradesh P. T. George

A further simplification and mtegratlon of trans-
fer mechanism

Estimation of intrinsic rate of growth of popula-
tion for India 1901-1961

Forestry Economics in India - Some areas for
research

Under-registration of births in India s

A study of the hinterland limits and traffic-flow
patterns of the port of Cochin

Estimation of industry-wise working populatlon
from 1951 and 1961 census data e

Intensification of forestry productlon through
‘“*Area selection”’

Concepts for 1971 census of India pertammg to
Economm questions - workers and non-wor-
ers

The Paradox of Capltal Theory Is the Bohm-
Bawerk-Type Economics logically inconsistent?

Richard 1. Leighton
0. P. Vig

G. S. Chandras and
S. S. Srivastava

G. K. Mehrotra

T. Pankaj

A. G. Majumdar

G. S. Chandras and
S. W. Muranjan
B. R. Kalra

P. R. Brahmananda

Book Review

Subscrlptlon Rates : Annual Rs. 15.00; § 5.50; 30s. Single issue Rs. 5; § 1.50; 10s.
Please address all correspondence to the Editor, Artha Vijnana, Gokhale Institute of
Polltlcs “and Economics, Poona 4.
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SALES ACCOUNTING METHODS

A Study Group of the Institute of Office Management, London, con-
ducted a survey in ‘“‘Sales Accounting Methods.” The members of the
study group were employed in various large offices including the British
Treasury, Imperial Chemical Industries Ltd., Unilever Ltd., and published
a comprehensive report in the form of a book. The systems descrlbed
in the report are not necessarily those used in these offices.

Institute of Office Management of U.K., has obtained a limited number of
copies of this publication for the interest and benefit of business organiza-
tions keen to reduce their overhead office expenses.

We have pleasure in offering the same at a price of Rs. 44.00 exclusive
of postage and packing charges. Please write to the Executive Officer,
Institute of Office Management—India, N-34, Jangpura Extension, New
Delhi-14.
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The Seed Corn: There is one  Profit is the seed corn of industry.
quick way of bringing a farm to an  As the corn grows and the seed
end, and that is to rob the farmer of  increases, so profits flow out of
his seed corn. Out of each harvest, industry. They are not a weed, to be
a farmer must put by a percentage  scythed by the scythe of taxation
of his corn to plant again in the or to be eradicated by the hoe of
next season. And if be has toexpand  nationalization. They are the mea-
and to plant new fields, then he sure of an industry’s efficiency. They
must retain more and more of are the new power generated by
his crop to have more and more that industry for the creation of
seed corn. further industries.

15. 3783 (R)

TATA ENTERPRISES
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ARTHA-VIKAS

A Journal of Economic Development

Volume 4 July 1968 No. 2
CONTENTS

Articles
Monetary Policy and Economic Development

The Indian Experience ... ‘ M. Narsimham
Foreign Investment and Economlc Development Hasmukh Patel
Dollar Value of Gold Manas Das Gupta
Location and Role of Coffee Curmg Works in

Relation to Coffee Plantations P. P. Madappa
Notes
Economics of Ghee Manufacture—A Study at

Micro Level ; Madhukar Maharaja
Methods and Cost of Foodgralns Storage in

Uttar Pradesh ... A. P. Gupta

Book Reviews

Annual subscrlptnon Rs. 8/- in India and abroad $ 2.50 or [5sh.

All communications should be addressed to the Managing Editor, Artha-Vikas,
Department of Economics, Sardar Patel University, Vallabh Vidyanagar (W. Rly.),
Gujarat, India.
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SOCIAL AND ECONOMIC STUDIES

A journal devoted to research, especially in the problems of economic growth,
social change and political action in the developing territories.

Volume 17 June 1968 No. 2
Wage, Price and Productmty Relations in Jamaica,

1957-62 fine: . e Havelock Brewster
An Analysis of the Determinants of Money Wage

Changes in Jamaica, 1958-64 . . Marshall Hall
A Test for Demand-Pull or Wage-Push Inflation Ronald S. Koot
Central Banking in Surinam W. R. W. Donner

A Quantitative Assessment of the Levels of
Education Required in Guyana by 1975 M. K. Bacchus

Differential Internal Migration in Jamaica,
1943-60 G. Edward Ebanks

Annual subscription per volume of 4 numbers £2, U.S. $5.60,W.I. $9.60,
Single numbers : 12/6; U.S. $1.75; W. 1. $3.00.

INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH
University of the West Indies, Jamaica
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“*Remember that dark brown starved man,
bending under a scorching Sun,

scratching a lictle plot of land to eke out a
living...any thing you do, do for his beneﬂt...“*

Mahatma Gandhi... to Jawaharial Nehry

FOR HIS BENEFIT
HIGH ANALYSIS FERTILIZERS

And GSFC must follow this advice, specially so,being situated in the land of Gandhiji.
Indeed, GSFC is doing so, with all humility and against immense odds. . ...............
So that his farming may flourish and be profitable... ... . ........ ....

And so that the Economy of this country be well founded

In obeisance to the Mahatma’s spirit, GSFC could achieve the targets set
for it and its products are found throughout India.

However, we must persevere to further these efforts to fulfil the YEARNINGS OF
THE FATHER OF OUR NATION TOWARDS THE SONS OF THE SOIL.

KT

‘g~ GUJARAT STATE FERTILIZERS
GSFC is basic to India's progress. B COMPANY LIMITED
1V f FERTILIZERNAGAR. DIST. BARODA

o

g
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Gram : Ahmedabad Phone : Ahmedabad
Rajkot } KHETIBANK 50539
50515

THE GUJARAT STATE CO-OPERATIVE LAND
DEVELOPMENT BANK LTD.

(Estd. 1951)

489, Ashram Road, Navrangpura
AHMEDABAD

Branches : 18l
Membership : 6,17,875

Amount
FINANCIAL POSITION (Rs. in crores)
Authorised Share Capital 10-00
Paid-up Share Capital 4-81
Reserves & Other Funds 0-82
Sinking Fund Investments 13-36
Debentures 54-09

The Bank is playing an important role in increasing agri-
ultural production by creating capital assets on land by
dvancing productive loans for New Wells, Oil engines,

Electric motors, Tractors, Farm houses, Reclamation of land,

etc.
LOANS ADVANCED AS ON 30-6-1968

Sr. Amount
No. Purpose - Number (Rs. in crores)
I New Wells 1,20,C00 20.32
2. Repairs to Wells 22,796 |.85
3. Oil Engines and

Electric Motors 97,759 " 33.31
4, Tractors 2,429 4.04
5. Advances under Land

Reforms Act 56,947 2.63
6. Other Purposes — 9.55

Total : 71.70

Maganbhai R, Patel H. H. Trivedi, . A.S. Udaybhansinhji,

Vice-Chairman (Retd.) Yuvaraj of Porbandar
Managing Director Chairman
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THE MALAYAN ECONOMIC REVIEW

Volume XIil October 1968 No. 2

Articles
Immiserizing Tariff-Induced Capital Accumulation
and Technical Change ... ¢

. Augustine H. H. Tan
Production Functions, Technological Change and

the Developing Economics: A Review Article Jeffrey G. Williamson
A Value Added Tax ? C. T. Edwards
McKinnon’s Value-Added Tax and Indusrtial

Development in Singapore Wu Ta-Yeh
A Business Activity Index for Singapore, 1960-68 Koh Foong Yin and
The Evolution of Agriculture and Land Owner- G. W. Betz

ship in Saiong Mukim ... Robert Ho
Rice Price, Marketing and Food Policy in

Indonesia ... Mubyarto
The Public Finance of Hong Kong D. W. Stammer

Book Reviews

This Journal is published two times a year, in April and October. The annual
Subscription is Singapore $ 14.00 (U. S. $ 5.00 or Sterling 32s. 6d.) Subscription may
be sent to any bookseller or direct to : Malaysia Books Limited, 4-8 Trafal-
gar Street, Singapore-2.
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THE PAKISTAN DEVELOPMENT REVIEW
Quarterly Journal of The Pakistan Institute of Development
Economics, Karachi, Pakistap_

Volume VIIT Summer 1968 No. 2
CONTENTS
Articles
Liberalization of the Foreign Exchange Market ... Frank C. Child

A Programming Approach to Agricultural Policy
Planning in West Pakistan
Protection of Capital Goods Industries in Develop-
ing Countries .
Review Articles
““ Analytical Techniques for Development Planning’’:
A Review of Tims’ Multisector Model for
Pakistan’s Third Plan (1965-70)...
Pakistan’s Development—~The Role of Govern-
ment and Private Enterprise ... S. R. Bose
Notes and Comments
Foodgrains Availability, Money Supply, and the
Price Level in East Pakistan: Some Simple Eco- A. K. M. Ghulam Rabbani
nometrics on Short Term Stabilisation Policies ... and R. C. Repetto
Cereal Consumption, Production, and Prices in
West Pakistan G. C. Hufbauer
Book Reviews—Books Received—Selected Bibliography
Published four times a year : Spring, summer, Autumn and Winter.
Subscription : Rs.12.00 or US $5.00 per annum or equivalent in other currencies;
individual copies : Rs. 3.00 or U.S. $1.50 each.
Reprints of individual articles are available in limited quantity @ Re. 1.00 or
US $0.75 or equivalent of this in any other currencies.
Books for review should be sent in duplicate to the Book Review Editor.
Manuscripts and editorial correspondence should be addressed to: The Editor, The
Pakistan Development Review, Old Sind Assembly Building, Bunder Road,
Karachi, Pakistan.

Carl H. Gotsch
Barend A. de Vries

Azizur Rahman Khan
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JOURNAL OF AGRICULTURAL ECONOMICS

Volume XIX January 1968 No. 2
CONTENTS
The Geography of Agriculture ... . J. T. Coppock
Accounting for Capital in the Farm Business I. G. Reid
The Economic Study of African Small Farms Some
Kenya Experiences ... J. D. MacArthur
Applications of Game Theory Models in Agr«culture R. C. Agrawal and E. O. Heady

The Economics of High Concentrate Beef Production

as Affected by Breed Type, Sex, Supplementary Hay

and Type of Cereal .. E. Owen and G. M. Davies
Price-Quality Relatlonshlps ina Durable Asset: Esti-

mation of a Constant Quality Price Index for New

Farm Tractors, [948-1965 ... . A. J. Rayner
Note on Potential Gains from the Enclosure of Com-
mon Land in Under-developed Countries ... C. B. Baxter and A. Bottomley

With Reviews, Abstracts, etc.
Journal of

THE AGRICULTURAL ECONOMICS SOCIETY
Published thrice yearly ; annual subscription 63s.

Editor : O. J. Beilby, Department of Agriculture and Fisheries for Scotland,
St. Andrew’s House, Edinburg, [, Scotland.

Secretary : Dr. T. W. Gardner, Department of Agricultural Economics,
The University, Manchester, 13.
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THE AUSTRALIAN JOURNAL OF AGRICULTURAL
ECONOMICS

Publlshed by the Australian Agricultural Economics Society

Volume 12 June 1968 No. 1
CONTENTS

A Model of the New Zealand Sheep industry A. C. Rayner
Wool Policy in the United States—Its Direct Impact

on Australian Exports James P, Houck

Trends in Food Marketing in the Umted States f. H. Gruen
Farm Credit Policy in the Early Stages of Agrlcultu-

ral Development ... . D. H. Penny

A Note on Some Difficulties in Response Analysrs J. R. Anderson

Book Reviews
Personal Notes
Published Twice Yearly
Editor : Warren F. Musgrave, Faculty of Agricuitural Economics,

University of New England, Armidale, N. S. W. 2351, Australia.

Membership: $5 or $ U. S. 6 from the Secretary, Mr. A.R. Moore, .
Reserve Bank of Australia, Box 1631M, G. P. O., Melbourne 3001, Australia.
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WORLD AGRICULTURAL ECONOMICS
AND

RURAL SOCIOLOGY ABSTRACTS

(WAERSA)

Is the ONLY comprehensive source of information on a world scale

covering all significant publications on International, Regional and National
aspects of '

Agricultural Policy

Trade, Marketing and Prices
Finance and Credit
Production Economics
Co-operation

Education and Training
Rural Sociology

Research Methods and Techniques
and Related Topics

Each quarterly number includes over 1,000 classified and indexed
abstracts. Review articles which include comprehensive bibliographies
have so far dealt with: Production Function Analysis; Marketing Poultry
Meat; Part-time Farming; Agricuiture in Centrally Planned Economies;
Measurement of Productivity in Soviet Agriculture; The Adoption and
Diffusion of Agricultural Practices.

Heavy subsidies contributed by Governments of the British Common-

wealth and the Republic of Ireland reduce the annual subscription well
below cost.

Contributing Countries: £4.10. Non-contributing Countries: £7.10 ($22.50)

Produced quarterly by the : Orders and Subscriptions to:
Commonwealth Bureau C. A. B,, Central Sales
of Agricultural Economics Farnham Royal near Slough
31A St. Giles, Oxford. Bucks, England.
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ADVERTISEMENT TARIFF
FOR

INDIAN JOURNAL OF AGRICULTURAL ECONOMICS
( Quarterly )

Mechanical Data

Size of printed page: 194 cms. X 12} ems.
No. of columns : One
Width of column: 121 cms.

Average No. of pages per issue :
about 300 for Conference Number;
about 120 to 140 for other numbers
on fine quality printing paper.

RATES
, Per Issue Per Annum (4 issues)
Half page Rs. 100/- Rs.  360/-
Full page (ordinary) Rs. 200/- Rs. 700/-
Inside Back Cover page Rs. 300/- Rs. 1,050/-
Back Outer Cover page Rs. 400/- Rs. 1,400/-

Membership Fee per Annum: Rs. 20.00 or £2-10-0 or $6.00,
Annual Subscription: Rs. 20.00 or £2-10-0 or $6.00—post free.

Conference Number: Single copy: Rs. 7.00 or 18s. or $2.00
—postage extra.

Other Issues: Single copy: Rs. 5.00 or [2s. or $1.50—postage extra.

The Honorary Secretary

THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS

46-48, Esplanade Mansions, Mahatma Gandhi Road,
BOMBAY 1.
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GUIDELINES FOR SUBMISSION OF PAPERS BY AUTHORS

1. Subjects: The objective of the Journal is to provide a forum for dissemination and exchange
of findings of research on agricultural economics. Purely descriptive material is not appropriate for
such a journal. Papers dealing with (i) new developments in research and methods of analysis, or
(if) which apply existing empirical research methods and techniques to new problems or situations, or
(ifi) which attempt to test new hypotheses/ theoretical formulations or modifications of existing
theories or policies to explain economic phenomena especially in the Indian context, or (iv) papers
based on research done by the authors bringing out new facts or data presented in an analytical frame
will be preferred. Younger economists are advised to seek guidance from their seniors in the
preparation of the paper for the Journal. A one-page statement indicating the author’s own assessment
of the importance and relevance of the findings reported in his paper in the context of recent
researches would be welcome.

2. Size of Paper : In view of the exorbitant increase in the cost of printing, it has become
necessary to restrict the length of the papers accepted for publication to 20 (double space) typed
pages (of the size 8'/2-by-11 inches) including tables and appendices (with margins on all sides
of at least 1'/2 inches). Papers exceeding this size limit will be returned to the authors. The
authors may however send along with their papers such ‘‘supporting material’’ as may be of help
to the referees in evaluating them. Abstracts not exceeding 100 words should be submitted in
duplicate along with the paper.

3. Copies : Two copies of each paper should be submitted along with a processing fee of Rs. 15/-
cither by M.O. or crossed I.P.O. ($ 4.00 or £ 2.50) drawn in the name of the Indian Society of
Agricultural Economics, to meet partly the postage and other incidental charges.

4. Author’s identification : To protect the anonymity of authors while referring the Papers for
expert opinion on their merits, authors are advised to avoid disclosing their identity in the text and
to attach a separate page showing the name(s) and affiliation(s) of the author(s) along with any
footnotes containing bibliographical information or acknowledgements.

5. Mathematical notations : Only essential mathematical notations may be used; it is
prohibitively costly to typeset such notations. All statistical formulae should be neatly typed.

6. Figures-Charts and Tables : Professional assistance should be availed of while presenting
figures and charts. They should be drawn in black ink which can be easily reproduced by photographic
process. Typescript is not suitable for reproduction. Roman numerals may be used for tables.

7. Footnotes : Footnotes should be numbered consecutively in plain arabic superscripts.

8. References and citations : Only cited works should be included in the reference list. Please
follow the style of citations as in previous issues of this Journal.

9. General : While sending papers the authors should state that the material has not been
published elsewhere or is not being published or being considered for publication elsewhere.

10. Reprints : Ten free reprints of the paper would be given to the author; additional reprints,
if required, are supplied at cost which may be ascertained from the Editor.

Printer : Shri G.R. Sheity; Type-setting on Postscript laser printer at Indian School of Political Economy,
An.l;abodh, Pune - 411 016; Place of pnnting : Mudra, 383 Narayan Peth, Pune - 411 030; Publisher :
Shri G.R.Sheity; Place of Publication and Owners : The Indian Society of Agricultural Economics, 46-48,
Esplanade Mansions, Mahatma Gandhi Road, Fort, Bombay-400 001.



Registered with the Registrar of Newspapers under No. R.N. 9004/57

SOME OF THE
PUBLICATIONS OF THE INDIAN SOCIETY OF
AGRICULTURAL ECONOMICS

1. INDIAN JOURNAL OF AGRICULTURAL ECONOMICS 1940-1964-SELECTED
READINGS (1966) 25.00

2. EVALUATION OF LAND REFORMS (with special reference to the Western Region
of India) by Prof. M.L. Dantwala and Dr. C.H. Shah (1971) 15.00

3. COMPARATIVE EXPERIENCE OF AGRICULTURAL DEVELOPMENT IN

DEVELOPING COUNTRIES OF ASIA AND THE SOUTH-EAST SINCE WORLD
WARII (1972) Cloth bound $ 9.00, £ 3.60 45.00
Card bound 30.00
4. INDIAN AGRICULTURAL DEVELOPMENT SINCE INDEPENDENCE (1986) 135.00
5. AGRICULTURAL DEVELOPMENT IN INDIA: THE NEXT STAGE (1988) 190.00
6. AGRICULTURAL DEVELOPMENT POLICY: ADJUSTMENTS AND 250.00

REORIENTATION (1990)
SEMINAR SERIES

7. No.IV.SEMINAR-CUM-WORKSHOP ON PROBLEMS OF FARM PRODUCTION
PLANNING AND PROGRAMMING (1964) 10.00

8. No. VI. SEMINAR ON FARM PRODUCTION PLANNING ANDPROGRAMMING
(1965) 8.00
9. No. VIIL SEMINAR ON FOODGRAINS BUFFER STOCKS IN INDIA (1969) 12.00

10. No. XII. SEMINAR ON RURAL DEVELOPMENT FOR WEAKER SECTIONS
(1974) 25.00

11. No. X1II. SEMINAR ON THE ROLE OF IRRIGATION IN THE DEVELOPMENT
OF INDIA'S AGRICULTURE (1976) 30.00
12. No. XV. SEMINAR ON CROP INSURANCE (1983) 60.00

13. . TECHNOLOGY OPTIONS AND ECONOMIC POLICY FOR DRYLAND AGRI-
CULTURE: POTENTIAL AND CHALLENGE Edited by Dr. N.S. Jodha (1989) 250.00
14. LIVESTOCK ECONOMY OF INDIA (1989) 95.00

Nos. 4, 6 and 14 can be had from:
OXFORD & IBH PUBLISHING CO. PVT. LTD.,
66, JANPATH, NEW DELHI-110001.

No. 5 from:
HIMALAYA PUBLISHING HOUSE,
Ramdoot, Dr. Bhalerao Marg, Girgaon, Bombay-400 004.

No. 13 from:

CONCEPT PUBLISHING COMPANY,
A-15-16, Commercial Block,
Mohan Garden,

New Delhi-110 059.

The rest can be had from:
THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS,
46-48, Esplanade Mansions,
Mahatma Gandhi Road, Fort, Bombay-400 001.




