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THE INDIAN SOCIETY OF

Balance Sheet as at
Previous Year LIABILITIES Rs. Rs.d
Rs. ‘
5,000 SETH MAFATLAL GAGALBHAI LIBRARY FUND 5,000
GRANT FROM THE AGRICULTURAL DEVELOPMENT
Councrw, INnc., US.A. :
(@) To meet the Expenses of ‘Farm Management
Expert’ at a Seminar :
6,337 Balance as per last Balance Sheet 6,337
(b) To enable the Society to Supervise a Three-Year
Programme for Improving the Research Compe-
tence of Indian Agricultural Economists in
Agricultural Colleges and Universities :
Rs.
2,84,599 Balance as per last Balance Sheet 2,45,285
2,95,936
Less: Adjusted by Bank on account
1,625 of incorrect rate of Exchange —_
2,94,311 2,45,285
’ Rs.
— Less : Refresher Course I 9,972
—~— Refresher Course IT 14
Study of Problem of
Teaching in Agncultural
— Economics 1,907
A.D.C. Programme Mis-
— cellaneous 388
A.D.C. Programme Esta-
—_ blishment 11,416
Study of Development of
—_ Thought 50
FarmManagement Trammg
34,673 Course —
Farm Management Fellow- 79 —— —
3,016 ship " 927 A ,13, 219,948
2,56,622 Carried Over 2,24,948
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AGRICULTURAL ECONOMICS

31st March, 1968
Previous Year ASSETS Rs. Rs.
RA'.
FURNITURE AND DEAD STOCK : (at Book Value)
6,299 As per last Account . Rs. 6,299
4,566 Less : Depreciation to date 4739
FURNITURE AND FIXTURES : (at Cost)
Out of the Grant received from the
Agricultural Development Council,
Inc., USA. :
691 As per last Account .. i - 691
69 Less : Depreciation to date 131 560 2,120
622
OFrFICE EQUIPMENT : (at Book Value)
16,110 As per last Account ... 16,110
10,449 Less : Depreciation to date .. - 11,298 4,812
5,661
FARM MANAGEMENT TRAINING COURSE
EquieMeNnT : (At Cost)
- Out of the Grant received from the
Agricultural DeveIOpment Counc:l
1,478 Inc., US.A. . o 1,478
222 Less : Depreciation to date 410 1,068
—_— : 5,880
1,256
SETH MAFATLAL GAGALBHAI LIBRARY:
Library Furniture : (at Cost)
2,528 As per last Account 2,528
1,433 Less : Depreciation to date 1,543 545
1,095
Library Books : (at Book Value)
16,872 As per last Account ’ 18,366
1,494 Additions this year .. - 804
18,366 19,170
Less : Depreciation upto 31st March,
1,912 1954 .. .. 1,912 :
——— 17,258
16,454
STOCK OF PUBLICATIONS ON HAND : (at Cost)
48,727 As certified and valued by the Hon. Secretary 48,050
75,548 ' 74,293

Carried Over
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INDIAN SOCIETY OF

Balance Sheet as at
Previous Year LIABILITIES Rs. Rs.
Rs. .
2,56,622 ‘ Brought Over 2,24,948
STAFF PROVIDENT FUND :
Provident Fund Balance as on 313t
— March, 1968 . 35,959
—_ Unpaid Society’s Contribution - 676
— Interest on Staff Provident Fund .. 2,258
e 38,893
—_ Less: Provident Fund Investments -:. 29,500
Balance in Post Office Savmgs Bank
Account - 9,214 38,714
179
Li1ABILITIES:
2,201 Sundry Creditors .. .. .. 11,116
447 Advance Subscription .. .. .. 491
1,595 Library Deposits - - - 1,610
13,217
INCOME AND EXPENDITURE ACCOUNT :
1,31,579 " Asperlast Account .. .. .. 1,46,664
Add: Surplus as per annexed Income
and Expenditure Account (be-
fore providing for Deprecia-
15,085 ) tion on Library Books) s 17,029
1,63,693
4,07,529 Total 4,02,037

We have examined the Balance Sheet of the Indian Society of Agricultural Economics, as
at 31st March, 1968, above set forth, and the sub-joined Income & Expenditure Account of the
Society for the year ended on that date with the Books and Vouchers of the Society and find the
same to be in accordance therewith.

Sd. DALAL & SHAH

Chartered Accountants
Bombay, 18th June, 1968.
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AGRICULTURAL ECONOMICS

31st March, 1968
Previous Year ASSETS Rs. Rs.
Rs.
75,548 Brought Over 74,293
Book DEBTs : unsecured, good,
Due by Sundry Persons for Pubhcatlon
3,874 Sales, Subscription, etc. ; 5,368
STAFF PROVIDENT FUND ACCOUNT :
29,500 Provident Fund Investments .. —
4,382 Balance in Post Office Savings Bank Account — —_
33,882
28,731 Less: Provident Fund Balance as on
31st March, 1968 . —
676 Society’s unpald Contnbutlon
of Outgoing Members . —
1,630 Interest on Staff Provident Fund —_ — —_
31,037
2,845
5,833 INTEREST ACCRUED ON STAFF PROVIDENT FUND
INVESTMENTS . i3 s s 7,895
ADVANCES AND DEposiTs : Unsecured, good,
220 To Employees 1,530
— For Expenses 1,000
30 Deposit with Indian Post & Telegraph Department’ 30 —
INVESTMENTS : (at Cost) ’
7,500 12 Years National Defence Certificates 7,500
CAsH AND BANK BALANCES :
2,80,000 In Fixed Deposits with Banks 2,80,000
31,181 In Current & Savings Account with Banks .. 23,656
498 Cash and Stamps on hand .. 765
3,04,421
4,07,529 Total 4,02,037
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INDIAN SOCIETY OF

Income and Expenditure Account

Previous Year EXPENDITURE Rs. Rs.
20,581 Salaries i se 13,655
1,681 Add : Contribution to Provident Fund 822 )
14,477
895 Rent 895
1,360 Printing & Stationery . .. 972
5,335 Postage, Telegrams & Telephones .. 2,134
303 Insurance Charges ¢ i3 ¢ 302
1,175 Sundry Expenses 774
279 Electricity Charges i 283
192 Travelling & Conveyance 12
223  Bank Charges . F 268
1,604 Depreciation 1,383
RESEARCH EXPENSES :
10,966 Salaries 21,264
667 Contribution to Staff Provident Fund 1,596
22,860
31,191 Journal Printing & Other Expenses 30,685
PUBLICATION EXPENSES :
2,047 Rural Life Problems —
— Indian Rural Problem 52
—_ Retrospect 1,458
—_ Report on the Seminar on Problems of Small Farmers 5,034 6544
3,143 Seminar on Problems of Small Farmers —
390 Repairs to Office Equipments —_
— Librafy'Books Binding Expenses 560
2,029 Conference Expenses 1,822
— Xth International Conference of Agncultural Econo-
mists—Expenses . s . 169
36  Irrecoverable outstandings written off . 26
Contribution to Public Trust Administration (1nc
—_ Rs. 2,730 in respect of previous years) . 3,481
BALANCE, being Excess of Income over Expenditure
: during the year (before prov1d1ng for Deprecxatlon
15,085 on Library Books) .. 17,029
99,182 Total 1,04,676

Bombay, 18th June, 1968.
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AGRICULTURAL ECONOMICS
for the Year ended 31st March, 1968

Previous Year INCOME Rs. Rs.
16,444 Subscriptions 23,727
1,500 - Life Membership Fees 2,100
20,03] Interest 17,169
24,539 Publication Sales 10,930
48,727 Stock of Publication on 31st March, 1968 48,050
],11,241 58,980
58,522 Less : Stock of Publications on 1st April, 1967 .. 48,727 10,253
52719
45,000 Grant from Central Government 50,000
1,463 Miscellaneous Receipts 1,427
_m Total —_lm—
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AGRICULTURAL SITUATION IN INDIA

A monthly journal presenting a factual and integrated picture of the agricultural
and food situation in India against an appropriate background.

This journal, issued by the Directorate of Economics and Statistics, Union Ministry
of Food and Agriculture, has as its regular features:

¢ A monthly news-letter surveying the latest developments in
the field.

Authoritative special articles on topics of current interest.
Extensive information on events and trends in India and abroad.
Reviews of production and prices of various commodities.

A comprehensive statistical section.

® & @ @

Commanding a wide and influential readership in India and abroad, Agricultural
Situation in India is an invaluable guide to students of agricultural economics, business
executives and administrators.

Annual subscription Rs. 24,00 or 37sh.
Available from :

I. The Manager of Publications, Civil Lines, Delhi-8.

2. The Secretary to the High Commissioner for India, “India House,”’
Aldwych, LONDON, W.C. 2.
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THE INDIAN ECONOMIC JOURNAL §
Vol. XV January-March 1968 No.3 0
g GOLDEN JUBILEE ADDRESSES
8 Address by : Subject
I. C. N. Vakil Development with Stability g
Comment : S. Narayanaswamy }
2. D.T. Lakdawala Development and Foreign Aid 8
3. G. L. Mehta g Development and Foreign Collaboration
Comment : B. R. Shenoy and M. A. Arunachalam &
4. V. K. R. V. Rao Exports for Development g
Comment : H. E. English and Richard Alt :
5. P. S. Lokanathan Regional Co-operation and Development 9
Comment : Gaston Leduc and Benito Legarda 9
)
0 9
g M. V. Mathur Presidential Address g
8 All communications should be addressed to : 2
g The Assistant Editor, §
The Indian Economic Journal, §
g Department of Economics, 0
0 University of Bombay, {
9 Bombay-1. g
9 Per Copy : Rs. 5/- or 7/6 d. or Per Annum : Rs. 25/- or £1-10-0 or 0
g Dollars 1.25 post free. Dollars 5.00 post free. g
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THE GUJARAT STATE CO-OPERATIVE LAND
DEVELOPMENT BANK LTD.

(Estd. 1951)

489, Ashram Road, Navrangpura
AHMEDABAD

Branches : 18]
Membership : 6,17,875

Amount
FINANCIAL POSITION (Rs. in crores)
Authorised Share Capital 5-00
Paid-up Share Capital 4-67
Reserves & Other Funds 0-82
Sinking Fund Investments 13-60

The Bank is playing an important role in increasing agri-
cultural production by creating capital assets on land by
advancing productive loans for New Wells, Oil engines,
Electric motors, Tractors, Farm houses, reclamation of land,
etc.

LOANS ADVANCED AS ON 3I-3-1968

Sr. Amount
No. Purpose Number (Rs. in crores)
l. New Wells 1,08,325 18-92
. Repairs to Wells 22,605 1-79
3.  Oil Engines and
Electric Motors 95,957 32-10
Tractors 2,303 3-67
5. Advances under Land
Reforms Act 56,947 2-63
6.  Other Purposes — 9-13
'Total : 68-24

Maganbhai R. Patel H. H. Trivedi, I. A.S. Udaybhansinhji
Vice-Chairman (Retd.) Yuvaraj of Porbandar

Managing Director Chairman




INDIAN JOURNAL OF AGRICULTURAL ECONOMICS

ARTHA VIJNANA

Quarterly Journal of the Gokhale Institute of Politics and Economics, Poona 4,

Volume 10 March 1968 No. |
CONTENTS
Articles
Investment Allocation, Relative Price Stability and Stable Gerhard Tinter and
Growth T. V. S. Rammohan Rao

Employment and Productmty in Indian Industries: Some
Questions of Theory and Policy
Some Aspects of the Socialist Transformation in Hungarlan

Agriculture

The Incidence of Company Tax in India : Suggested Hypo-
thesis ;

Estimation of Some Fertlllty Measures from Indian Census
Data

Impact of Consolidation on Land Holdlngs ‘A Field Study .

Spatial Equilibrium Analysis, Bufferstock and Support
Prices . . .
National Populauon Exploslon 1961-2001
Introductory Article to Prof. Gadgil’s Book : Planmng and
Economic Policy in India 5 .
Notes and Comments
“Transhipment Model and Transport Plannmg
Comment by v
Reply by

Romesh K. Diwan and
Damodar N. Gujarati

Janos Veres

Ved P. Gandhi

0. P. Vig

Santosh Kumar Agrawal
M. G. Kanbur and

H. Neudecker

H. N. Pandit

A. . Levkovsky

Ronald E. Miller
Ashok Parikh

Subscription Rates : Annual Rs. 15.00; $ 5.50; 30s.

Single issue Rs.

5,8 1.50; 10s.

Please address all correspondence to the Editor, ‘Artha Vijnana, Gokhale Institute of
Politics and Economics, Poona 4.
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THE ASIAN ECONOMIC REVIEW

(Quarterly Journal of the Indian Institute of Economics)

Vol. X

February 1968

I. Articles

Social Structure and Economic Development :
A Historical Review

Farm Supply Response :
Bombay Region

Profit-making in Public Undertakmgs o

A Family Budget Analysls of Tribals in the Andhra
Agency, 1964-65

A Case Study of the

The Sino-Soviet Rift : A Terms of Trade Analysis

Parable and Realism in India’s Devaluation

Il. Reviews
HI. Notes and Memoranda

T. K. T. Acharya and
B. J. McFarlane

B. L. Sawhney
K. R. Gupta
A. R. K. Murthy and
S. Rama Subba Rao

Liang-Shing Fan and
Tien Mo Lim
S. Hajra and R. Hajra

Per Copy : Rs. 5/-
U.S. §1.50—10sh. Sterling.

Copies can be had from:
The Registrar,

Annual Subscription :
U.S. $ 6.00—30 sh. Sterling,

Rs. 20/-
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The Indian Institute of Economics,
Himayatnagar, Hyderabad-29 (India)
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“Remember that dark brown starved man,
bending under a scorching Sun, |
scratching a little plot of fand to eke out a
» living...any thing you do, do for his beneﬁt..."gzg

\ Mahatma Gandbhi... to Jawaharlal Nehry

HIGH ANALYSIS FERTILIZERS

And GSFC must follow this advice, specially so,being situated in the land of Gandhiji.
tndeed, GSFC is doirg so, with all humility and against immense odds. . ....
v

So that his farming may flourish and be profitable... ... . ............
And so that the Economy of this country be well founded. ., .. ...

In obeisance to the Mahatma's spirit, GSFC could achieve the targets in its
commissioning stage only.
However, we must persevere to further these efforts to fulfil the YEARNINGS OF
THE FATHER OF OUR NATION TOWARDS THE SONS OF THE SOIL.

" GUIARAT STATE FERTILIZERS

GSFC is basic to India’s progress. :E. COMPANY LIMITED
18 ° FERTILIZERNAGAR. DIST. BARODA

o

m(.m/b/gsf/l&[ad.
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ARTHA-VIKAS

A Journal of Economic Development

Volume 4

January 1968

No. |

(Proceedings of a Seminar on Role of Commercial Banks and Co-operatives

in Financing Agricultural Production)

Institutional Credit in Subsistence Agriculture ...

Financing Agricultural Production during the
Fourth Plan

Agricultural Finance

Role of Co-operatives and Commercial Banks

M. L. Dantwala
V. S. Vyas

Ministry of Food and Agriculture,

Government of India

in Financing Agricultural Production . L. L. Sarin
%) Farm Finance — A Few Important Issues B. G. Shah
Role of Long Term Credit for Increasin Udaybhansinhji
Agricultural Production (Yuvraj of Porbandar)
Role of Co-operatives and Commercial Banks in
Financing Agriculture 5 M. R. Patel
Role of State Bank of India in Financing .
Agriculture . J. S. Varshneya
Commercial Banks and Agricultural Finance W. C. Shrishrimal
Commercial Banks and Agricultural Credit V. T. Mathews
Farm Finance : A Challenge for Banks A. C. Shah

Marketing Credit for Fertilizers in the Gujara
State with Special Reference to the Role of
Co-operatives in the Distributive System ...

Agricultural Credit Corporation and Its Role

Bharat C. Dalal and
Madhukar H. Maharaja
Kantilal Ghia

Rapporteurs’ Reports
The Statement of Consensus

Annual subscription Rs. 8/- in India and abroad § 2.50 or I5sh.

All communications should be addressed to the Managing Editor, Artha-Vikas,
Department of Economics, Sardar Patel University, Vallabh Vidyanagar (W. Rly.),
Gujarat, India.
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SALES ACCOUNTING METHODS

OO
D o o ot o

A Study Group of the Institute of Office Management, London, con-
ducted a survey in ‘‘Sales Accounting Methods.”” The members of the
study group were employed in various large offices including the British
Treasury, Imperial Chemical Industries Ltd., Unilever Ltd., and published
a comprehensive report in the form of a book. The systems described
in the report are not necessarily those used in these offices.

<

O

Our Institute (IOMI), which has professional collaboration with the
Institute of Office Management of U.K., has obtained a limited number of
copies of this publication for the interest and benefit of business organiza-
tions keen to reduce their overhead office expenses.

<

We have pleasure in offering the same at a price of Rs. 44.00 exclusive
of postage and packing charges. Please write to the Executive Officer,
Institute of Office Management—India, N-34, Jangpura Extension, New
Delhi-14.

S
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AGRICULTURE CHECKLIST

A bi-monthly review citation index of all recent books
on Agriculture published in English throughout
the world. Excellent reference media which keeps
researchers and librarians informed on the latest

S

literature in Agriculture and related subjects.
Annual Subscription Rs. 100.00

Worldwide distributors :
K. K. ROY (PRIVATE) LTD.

55, Gariahat Road,
P.O. Box 10210,
Calcutta-19 (India).
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THE MAHARASHTRA STATE CO-OPERATIVE
BANK LIMITED
( Incorporating the Vidarbha Co-op. Bank Ltd.)

Head Office : 9, Bake House Lane, Fort, Bombay-I.
Regional Office : Mahal, Nagpur.
Telephones : 259864-65-66-81. Telegrams : FARMERBANK

Money deposited with this Bank helps the Indian Agriculturists and
Small Industries and Sugar Factories organised on a co-operative basis.

(Rs. in lakhs

Paid-up Share Capital
Reserve & Other Funds 1276.43

Total Deposits 4924.36
Working Capital 11883.38

Collection arrangements in all the important cities of Indian Union.
Banking business of every description transacted. Deposits of all kinds
accepted.

Shri Vasantrao Patil Shri V. M. Joglekar Dr. W. C. Shrishrimal

Chairman General Manager Manager

¢
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SOCIAL AND ECONOMIC STUDIES

A journal devoted to research, especially in the problems of economic growth,
social change and political action in the developing territories.

Volume 17 March 1968 No. |

An Analysis of Food Consumption and Food Import Trends n
Jamaica, 1950-1963 .

A Model of Employment, Output and Expenditure in an
Export-Propetled Economy LeRoy Taylor

Fiscal Incentives : A Brief Survey F. M. Andic
Education of Husband and Wife and Fertility in Puerto Leon F. Bouvier and

Nassau A. Adams

Rico, 1960 . John J. Macisco
A Historical Analysis of Female Labour Force Participation in

Puerto Rico Robert H. Weller
Population Policies in Underdeveloped Countries D. R. Kamerschen
A Note on Educational Investment and Economic Growth K. K. Kurihara
The West Indian Domestic Scheme in Canada Frances Henry
Neo-Colonialism and Capitalism: A Reply Edwin G. Charle

Annual subscription per volume of 4 numbers £2, U.S. §5.60,W.L. 89.60,
Single numbers : 12/6; U.S. 81.75; W.1. $3.00

INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH
University of the West Indies, Jamaica
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CHARY PUBLICATIONS

Read and Advertise in India’s Topmost Technical Periodicals

* AGRICULTURE AND AGRO-INDUSTRIES JOURNAL—Monthly.
Single copy—Rs. 2;. Annual Subscription—Rs. 20/-

ELECTRICAL INDIA—Monthly—Official Organ of the Indian Electrical
Manufacturers Association.
Single copy—Rs. 2;  Annual Subscription Rs. 20/-

MACHINE BUILDING INDUSTRY—Bi-monthly—Officially recognised by
the Indian Machine Tool Manufacturers Association.
Single copy—Rs. 3;  Annual Subscription—Rs. 15/-

INDUSTRIAL ENGINEERING AND MANAGEMENT—Quarteriy—Official
Organ of the Institute of Industrial Engineers (India).
Single copy—Rs. 5; Annual Subscription—Rs. 16/-

TEXTILE MACHINERY ACCESSORIES & STORES—Bi-monthly.
Single copy—Rs. 3; Annual Subscription—Rs. 15/-

* INDIAN DRUGS & PHARMACEUTICALS INDUSTRY—Bi-monthly.
Single Copy—Rs. 3; Annual Subscription—Rs. 15/

CIVIL ENGINEERING, CONSTRUCTION AND PUBLIC WORKS
JOURNAL—Bi-monthly.
Single Copy—Rs. 3;: Annual Subscription—Rs. 15/

*

*

*

*

*

For details, contact :
CHARY PUBLICATIONS (Publishers)

City Office : Regd. Office :
18 Military Square Lane, 14, Sidh Prasad,
Kalaghoda, Bombay-1. Ghatkopar Mahul Road,
Tel : 255060--257714 Chembur, Bombay-71,
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INTERNATIONAL LABOUR REVIEW

Published monthly in English, French and Spanish by the International Labour
Office, Geneva. Articles and information on topics relating to labour, human resources
utilisation, incomes policy, industrial relations and other current issues affecting con-
ditions of life and work in all countries.

Among recent articles have been the following :

The role of the third party in the settlement of grievances at the plant level,
by J. de Givry and J. Schregle

The role of workers’ delegates in mine inspection in Belgium, by René Petre
Annual Subscription : § 6 or Rs. 45.00.  Single Copies : 60 cents, or Rs. 4.50.
New 1.L.O. Publication :

HUMAN RESOURCES FOR INDUSTRIAL DEVELOPMENT
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