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ANNOUNCEMENT

INCREASE IN MEMBERSHIP FEE AND SUBSCRIPTION RATE

With effect from Ist January, 1968, the annual rate of Membership fee as well

as Subscription to the Indian Journal of Agricultural Economics has been raised to
Rs. 20 from Rs. 15 and Life Membership fee to Rs. 400 from Rs. 300.

The new rates will be as under :

Life Membership

Membership Fee per Annum

Annual Subscription

Conference Number : Single copy

Other issues : Single copy

: Rs. 400.00 or £25 or $80.00.

: Rs. 20.00 or £1-5-0 or $4.00.

: Rs. 20.00 or £1-5-0 or $4.00 (post free).

: Rs.7.00 or 10s. 10d. or $1.75—postage

extra.

: Rs. 5.00 or 6s. 8d. or $1.10—postage

extra.



THE INDIAN SOCIETY OF

Balance Sheet as at

Previous Year LTABILITIES Rs. Rs.
Rs.
5,000 SETH MAFATLAL GAGALBHAI LIBRARY FUND - 5,000

GRANT FROM THE AGRICULTURAL IDEVELOPMENT
Councir, Inc., US.A.

(a) To meet the Expenses of ‘Farm Management
Expert’ at a Seminar :

6,337 Balance as per last Balance Sheet a3 - 6,337

(b) To enable the Society to Supervise a Three-Year
Programme for Improving the Research Compe-
tence of Indian Agricultural Economists in
Agricultural Colleges and Universities :

: Rs.
2,08,388 Balance as per last Balance Sheet 2,84,599

1,19,562 Add : Received during the year .. —_—
3,27,950 2,84,599

43,351 Less : Spent during the year .. —
2,84,599 . .

Less : Adjustment by Bank on
account of incorrect Rate of
— Exchange s . 1,625

382974

Rs.
Less : Farm Manage-
- ment Training Course 34,673

Farm Management

— Fellowship s 3,016
- 37,689 2,45,285 2,51 622
LIABILITIES :
5,637 Sundry Creditors .. .. is s . 2,201
169 For Advance Subscriptions .. - i s 447
1,275 Library Deposits i s i .. .. 1,595 4243
3,03,017 Cairied Over .. T 2,60,8€5
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31st March, 1967

Previous Year ASSETS Rs. Rs.
Rs. FURNITURE AND DEAD STOCK : (at Book Value)
6,299 As per last Account .. Rs. 6,299
4,373 Less :  Depreciation to date 4,566
1,926 ) 1,733

FURNITURE AND FIXTURES : (at Cost)

Out of the Grant received irom the Agri-
cultural Development Council, Inc.,

US.A.:
691 As per last Account .. i - 691
— Less : Depreciation this year i35 69
T 622 2,355
OFFICE EQUIPMENT : (atl Book Valuc)
16,110 As per last Account iz o i 16,110
9,450 Less : Depreciation to date .. 10,449 5.661
6,660 ’
FARM MANAGEMENT TRAINING COURSE EQUIPMENT :
(at Cost)
Out of the Grant received from the Agri-
cultural Development Council, Inc.,
— U.S.A. .. .. .. .. 1,478
— Less :  Depreciation this year 222
1,256 6,917
SETH MAFATLAL GAGALBHAI LIBRARY :
Library Furniture : (at Cost)
2,528 As per last Account i .. .. .. .. 2,528
) 1,312 Less :  Depreciation to datc .. .. .. 1,433 1 095
1,216 et .~
Library Books : (at Book Value)
14,663 As per last Account .. i .. i i 16,872
2,209 Additions - .. .. .. .. - 1,494
16,872 18,366
1,912 Less : Depreciation upto 31st March, 1954 s 1,912 16.454
14,960 ’
SToCK OF PUBLICATIONS ON HAND : (at Cost)
58,522 As certified and valued by the Hon. Secretary o, 48,727
83,975 Carried Over .. T 75,548
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THE INDIAN SOCIETY OF

Balance Sheei as u:

Previous Year LIABILITIES Rs. Rs.
Rs.
3,03,017 Brought Over . o5 2,60.362

IMCOME AND f2XPLNDIT UKE ACCOUNT ¢

7,26,016 AS per iuyl Aovoun - .. . . . 1,31.37¢

(el o murpius o5 per annexed Income and Expendi-
iure Account (before pmvmru, tor Deprecia-

3,563 tion on Library Books) . .. N ___ﬁli_ph_: N | 46,00m

4,34,596 Total . 4,07,529

We have examined the Balance Sheet of the Indian Society of Agricultural Economics, as
at 31st March, 1967, above set forth, and the sub-joined Income and Expenditure Account of ihe
Society for the year ended on that date with the Books and Vouchers of the Society and find
sarme to be in accordance therewith

3d. DALAL & SHALL

Chartered Accountants.
Bowibay, 12th June, 1967.
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AGRICULTURAL ECONOMICS
31st March, 1967

Previous Year ASSETS Rs. Rs.
Rs.
83,975 Brought Over . .. 75,548

Book Depts : Unsecured, good,

Due by Sundry Persons for Publication Sales, Sub-

3,299 scription, etc. . 3,874
Due by Research Programmes Committee, Plannmg,
356 Commission i s i s . ; —
et e s 3,874
>Taif PROVIDENT FUND ACCOUNT :
19,500 Provident Fund Investments .. Rs. 29,500
8,558 Balance in Post Office Savings Account 4382 33.882
" 28,058 U
Less @ Provident Fund Balance as on
24,358 31st March, 1967 .. .. 23,731
Society’s Unpaid Coniribution of
676 Outgoing Members - - 676
653 Interest on Stafl Provident Fund 1,630
2,371 31037 2,845

4,169 INTEREST ACCRUED ON STAFF PROVIDENT FUND INVIEST-
MENTS .. o3 .. i : 3 23 5,833

ADVANCES AND DrrosiTs @ Unsecured, good
575 To Employees .. - o £: 5 - 226G
30 Deposit with Indian Post and Telegraph Department 30 250
InvisimiNgs @ (at Cost;
7,500 12-Year National Defence Certificates <o - 7,500

CASH AND BANK BALANCES

3,110,006 in Fixed Dq:osiks with Banks ’ v S 2,680,000
21,169 In Cuirent and Savings Account with Banks .. 31,181
1,05¢ Cash and Stamps on Hand ;. 3 - - 498

B 3,11,679

4,34,596 Totat .. 4,07,529
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THE INDIAN SOCIETY OF

Income and Expenditure Account

Previous Year EXPENDITURE Rs. Rs.
Rs.
20,331 Salaries 20,581
1,366 Add :  Contribution to Provident Fund .. 1,681
- 22,262
895 Rent 895
1,306 Printing and Stationery 1,360
4,965 Postage, Telegrams and Telephones 5.335
302 Insurance Charges 303
615 Sundry Expenses 1,175
301 Electricity Charges .. 279
81 Travelling and Conveyance 192
210 Bank Charges 223
1,524 Depreciation 1,604
RESEARCH EXPENSES :
15,837 Salaries 10,966
890 Contribution to Staff Provident Fund 43 667
T 11,633
24,810 Journal Printing and Other Expenses 31,191
PUBLICATION EXPENSES :
— Rural Life Problems 2,047
9,073 The Indian Rural Problem —
3,353 Marketing of Agricultural Commodities —_
17,553 Readings in Agricultural Economics .. —
3,577 Farm Production Planning and Programming i —
T 2,047
— Seminar on Probiems of Small Farmers 3,143
—_— Repairs to Office Equipments 390
5,421 Conference Expenses 2,029
— Bad Debts 36
BALANCE, being Excess of Income over Expenditure
during the year (before prov1dmg for Deprcmauon
5,563 on Library Books) e s ; 15,085
1,17,973 99,182

Bombay, 12th June, 1967.

Sd. DALAL & SHAH,
Chartered Accountants.



AGRICULTURAL ECONOMICS
for the Year ended 31st March, 1967

Previous Year INCOME Rs. Rs.
Rs.

15401 Subscriptions 16,444
1,800 Life Membership Fees 1,500
7,302 Interest 20,031

10,357 Publication Sales 24,539

58,522 Stock of Publications on 31st March, 1967 48,727

68,879 73,266

26,247 Less : Stock of Publications on 31st March, 1966 .. 58,522

14,744

42,632

50,000 Grant from Central Government 45,000

829 Miscellaneous Receipts 1,463
9 Royalty .. —_
1,17,973 Total 99,182
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AGRICULTURAL SITUATION IN INDIA

A monthly journal presenting a factual and integrated picture of the agricuitural
and food situation in India against an appropriate background.

This journal, issued by the Directorate of Economics and Statistics, Union Ministry
of Food and Agriculture, has s its regular features:

A monthly news-letter surveying the latest developments in the
ficld.

Authoritative special articles on topics of current interest.
Extensive information on events and trends in India and abroad.
Reviews of production and prices of various commecdities.

A comprehensive statistical section.

Commanding a wide and influential readership in india and abroad, Agricultural
Situation in india is an invaluable guide to students of agricuitural economics, business
executives and administrators.

Annuai subscription Rs. 24,00 or 37sh,
Avaiiable from :

The Manager of Publications, Civil Lires, Delhi-8.
The Secretary to the High Commissioner for Inciz, “india House,”’
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g James H. Weaver §
Regional Demand Projection for Different Commo- 0
dities in India : 1970-71 and 197576 ... .. M. N. Pal g
8 The Concept of Human Capital in the History of )
§ Economic Thought B. F. Kiker g
8 Two Views on Oligopoly and Growth ... Krishna Bharadwaj g
S §
I. REVIEWS
g I, NOTZS 3
g All communications should be sent to : g
$ The Assistant Editor, The Indian Econemic Journal
) Department of Economics, University of Bombay, Bcmbay-i. g
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ARTHA VIJNANA

Guuai terly Journal of the Gokhale Institute of
Politics & Economlcs, Poona 4

Vol. 9 jt.ne 1967 MNo. 2
CONTENTS

Ahom Migration : lis Impact on Rice Economy of Medieval

Assam Amalendu Guha
Corporate Investment, Saving and Borrowing in India

1956-60 L. C. Gupta
India, The United Kmadom and the European Common Market Shrinivas L. Lokre
Income Elasticity of Demand for Sugar — A Regional Analysis Pushpendra Kumar
A Study of a Few Economic Aspects of Panchayats in

Varanasi District i ... M. M. Bhalerao and

Ram Dhani Singh
An Inter-Industrial  Programming Model for Production
and  Transportation of Commeodities for Different

Regions of India ... ; A. Ghosh
Dermand for Electric Motors ... S.Paul and N. V. Rao
Some Questions on the Theory of Engxnomwng Produstisn

Functions . Eirik G. Furubotn

Subscription Rates :  Annual: Rs. 15-00; Smgle issue: Rs. 5-00;

$ 5.50; 30s. $ 1.50; 10s.
Please address commercicl Please address Editorial
correspondence to : correspondence to 2
Asia Publishing House, The Editor, Artha Vijnana,
Calicut Street, Ballard Estate, Gokhale Institute of Politics &
Bombay-1. Economics, Poona-4.
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ARTHA-VIKAS

A Journal of Economic Development

Annual subscription Rs. 8 in India, and abroad $ 2- 50 or I5s. All communications
should be addressed to the Managing Editor, Artha-Vikas, Department of Economics,
Sardar Patel University, Vallabh Vidyanagar (W. Rly.), Gujarat, India.
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§ CONTENTS g
9 Articles 5
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g Econormcsvof Miik Production in a Kaira P . g
District Village . S. Dharap
g Controversies in Theorlsmg on Growzh 9
0 (A Review Article) . F. R. Brahmananda g
\ Notes !
9 The Relationship between Grain and Staiks g
9 Producticn Gokul 0. Parikh ¢
9 A Note on Prcductnvnty Estimates from h
g Linear and Cobb-Douglas Models ... ... V. V. Bhanoji Rao g
0 0
9
§ Q
S



116 INDIAN JOURNAL OF AGRICULTURAL ECONOMICS

%-o'ooooo GO PP PO O OO > OO PO O DD PPQ
0

: THE ASIAN ECONOMIC REVIEW %
§ Quarterly Journal of the Indian Institute of g
8 Economics g
{ VeliIx November 1966 No. | g
2 e e e e s - R 8
I. ARTICLES g
West German Economic Reconstruction and g
Expansion: Achievements and Problems ... Reimut Jochimsen 9

0 )
0 Economic Appraisal of Import Demand for \
Indian Burlap in the U. S. Market: 1947-62 ... C. L. Jain 0

P |

A Contribution to the Study of Factors Associated g

with Working Force Participation Rates ... ... N. K. Namboodiri 9

3 Estimate of Migration in the Four Major Cities g
§ of India [941-51 to 1951-1961 ... N. Baskara Rao %
Wage-push versus Demand-pull Inflation : The 0

Indian Experience 1951-1961 ... ... ... Damodar Gujarati §

g : 8
§ Vol IX February 1967 No. 2 §
A Critique of Economic Equilibrium and Its 9
Operational Significance ... ... ... .. .. N. Somasekhara %

Four Fallacies Regarding the Population Situation 0

§ in Under-developed Countries ... ... David R.Kamerschen g
Role of Commercial Banks in Mobilising Resources )

\ for Economic Development with special reference (\
g to India V. N. Hukku )
GATT and Quantitative Restrictions K. R. Gupta §
Industrial Policy and Economic Development in Ceylon V. Kanesalingam 9

g Il REVIEWS S
Il NOTES AND MEMORANDA g
Per copy : Rs. 5.00 Annual subscription : Rs. 20.00 g

U. S. $1.50—10sh. Sterling U. S. 86.00—30sh. Sterling \

{ Copies can be had from: g
Registrar, 0

THE INDIAN INSTITUTE OF ECONOMICS, g
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JOURNAL OF AGRICULTURAL ECONOMICS

Vol. XVIli, No. 2 May, 1967
CONTENTS

Agricultural Adjustment — A Challenge to

Economists - J. Ashton and S. J. Rogers
Aspects of the Economics of Land Ownershlp H. A. Thomas
The Regional Analysis of the Mitk Market E. Strauss and E. H. Churcher
The Demand for Eggs in Shell in the United

Kingdom R. J. Ball, J. R. Eaton and

M. A. Henderson
British Import Controls and World Trade in

Butter A. W. Tansey
Long-term Plannmg — A Re-examination  of

Principles and Methods . . H. J. Gunn and J. B. Hardaker
Maximin Programming — An Approach to Farm

Planning Under Uncertainty ... J. P. Mclnerney
Further Comments on Discounted Cash Flow and

Agricultural Investment ... M. Upton and L. D. McClements

A Reply ... K. D. Cocks

With Reviews, Abstracts, etc.
Journal of

THE AGRICULTURAL ECONOMICS SOCIETY
Published thrice yearly ; annual subscription 63s.
Editor : O. ). Beilby, Department of Agriculture and Fisheries for Scotland,
St. Andrew’s House, Edinburgh, I, Scotland.

Secretary : Dr. T. W. Gardner, Department of Agricultural Economics, The
University, Manchester, 13.
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THE PAKISTAN DEVELOPMENT REVIEW

Quarterly Journal of The Pakistan Institute of Development
Economics, Karachi (Pakistan)

Vol. Vil Summer 1967 No. 2
CONTENTS
ARTICLES
The Welfare Economics of Foreign Aid 5 M. Anisur Rahman
Personal Income Distribution and Personal Savmgs
in Pakistan 1963-64 i . Asbjorn Bergan
Comparatlve Costs, Factor Proportlons, and
Industrial Efficiency in Pakistan ... Nurul Islam
Provisional Estimates of the Length of Workmg
Life in Pakistan Lee L. Bean

REVIEW ARTICLE

A Measure of the Potential lmpact of a Famny Plan-
ning Programme ... . . M. Hafiz Sheikh

SELECTED BIBLIOGRAPHY

Published four times a year—Spring, Summer, Autumn and Winter. Subscription :
$5.00 per annum or equivalent in other currencies; individual copies : $1.50 each.

Reprints of individual articles are available @ US $0.75 or equivalent of this in any
other currencies.

Books for review to be sent to Book Review Editor.
All other communications to be addressed to: The Editor, The Pakistan Develop-
ment Review, Old Sind Assembly Building, Bunder Road, Karachi-I (Pakistan).
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SOCIAL AND ECONOMIC STUDIES
A journal devoted to research, especially in the problems of economic growth,
social change and political action in underdeveloped territories.
Vol. 16, No. | (March 1967) :
Special Number STUDIES IN ADMINISTRATION AND GOVERNMENT IN THE

Annual subscription per volume of 4 numbers £2, US. $5.60, W.I. $9.60
Single numbers 12/6 ; U.S. $1.75; W.IL. $3.00

INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH
University of the West Indies, Jamaica

e
S 0
) 3
g §
0
: !
2 WEST INDIES g
9 Some Notes on Public Service Commissions in the
0 Commonwealth Caribbean B. A. N. Collins 0
N Political Leadership and Administrative Communica- )
8 tions in New Nation States ... Morton Kroll 9
The Ministerial System at Work : A Case Study of 6
0 Guyana M. K. Bacchus 9
% Rural Local Government in Guyana and British Honduras C. H. Grant
2 The Senate of Trinidad and Tobago Ann Spackman 8
9 Vol. 16, No. 2 (june [967) : \
) A Note on School Enrolment in Trinidad and Tobago, 9
0 1960 G. W. Roberts S
A Pricing and Investment Policy for Antigua’s Water 9
g Supply J. J. Warford 9
Balanced Economic Growth : Concepts and Policies ... Morris Singer 0
Trade, Growth and the Balance of Payments of 2
Post-war Japan ... Robert S. Ozaki ¢
0 British Celcnial Public Finance ... D. W. Stammer
§ A Note on the Influence of Foreign Aid on Local 8
¢ Expenditures Richard Bird 6
0 Slave Profitability and Economic Growth : An Exami- $
9 nation of the Conrad-Mayer Thesis ... . M. M. Leiman 6
8 0
9 3
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d INTERNATIONAL LABOUR REVIEW

Published monthly in English, French and Spanish
by the International Labour Office

Contains articles and information on topics of international interest
relating to labour, human resources utilisation, incomes policy, indus-
trial relations and other current issues affecting conditions of life and work
in all countries.

Among recent articles have been the following :

The contribution of co-operation and trade-unionism to
improved urban-rural relations, by Yair Levy.

Sedentarisation of the nomads of Central Asia, including
Kazakhstan, under the Soviet regime, by T. Zhdanko.

Urban employment in Brazil, by Manuel Diegues Junior.
Annual subscription: $ 6 cr Rupees 45.00.
Single copy : 60 cents or Rupees 4.50.
Obtainable post free from

The International Labour Office, Geneva
or from
The L. L. O. Branch Office,
Mandi House, New Delhi-1.
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INSTITUTE OF OFFICE MANAGEMENT—-INDIA

OFFERS
DIPLOMA IN OFFICE MANAGEMENT
For
OFFICE EXECUTIVES
EXAMINATION IN ASSOCIATION WITH THE U.K.
INSTITUTE OF OFFICE MANAGEMENT IS HELD
TWICE EVERY YEAR

PROSPECTUS & SYLLABUS FOR THE EXAMINATION MAY BE OBTAINED
ON PAYMENT OF Rs. 1.50 FROM

EXECUTIVE OFFICER
INSTITUTE OF OFFICE b'liANAGEMENT—INDIA
N-34, JANGPURA EXTENSION
NEW DELHI-14
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ADVERTISEMENT TARIFF
FOR
INDIAN JOURNAL OF AGRICULTURAL ECONOMICS
( Quarterly )
Mechanical Data

Size of printed page: 7§” x 5"

No. of columns: One

Width of column: 5"

Average No. of pages per issue: about 300 for Conference Number;
about 120 to 140 for other numbers
on fine quality printing paper.
RATES
Rs. 200/- per full page
Rs. i00/- per half page

( For Special Positions extra which can be ascertained on applicaticn )

Membership Fee per Annum: Rs. 15-00 or £1-5-0 or $4.00.

Annual Subscription: Rs. 15.00 or £i-5-0 or $4.00—post free.

Conference Number: Single copy: Rs. 6.50 or 10s. 10d. or

$1.75—postage extra.

Other lIssues: Single copy: Rs. 4.00 or 6és. 8d. or §1.10—postage extra.

The Honorary Secretary
THE INDIAN SOCIETY OF AGRICULTURAL ECONCMICS
46-48, Esplanade Mansions, Mahatma Gandhi Koad,
Bombay I.
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CAN YOU AFFORD NOT TO KNOW —

THE LATEST TRENDS AND DEVELOPMENTS IN

Agricultural Policy

Trade in Agricultural Products
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