|

7/ “““\\\ A ECO" SEARCH

% // RESEARCH IN AGRICULTURAL & APPLIED ECONOMICS

The World’s Largest Open Access Agricultural & Applied Economics Digital Library

This document is discoverable and free to researchers across the
globe due to the work of AgEcon Search.

Help ensure our sustainability.

Give to AgEcon Search

AgEcon Search
http://ageconsearch.umn.edu
aesearch@umn.edu

Papers downloaded from AgEcon Search may be used for non-commercial purposes and personal study only.
No other use, including posting to another Internet site, is permitted without permission from the copyright
owner (not AgEcon Search), or as allowed under the provisions of Fair Use, U.S. Copyright Act, Title 17 U.S.C.


https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
http://ageconsearch.umn.edu/
mailto:aesearch@umn.edu

Vol XVI
No. 3

JULY-
SEPTEMBER
1961

ISSN 0019-5014

INDIAN
JOURNAL

OF
AGRICULTURAL
ECONOMICS

INDIAN SOCIETY OF
AGRICULTURAL ECONOMICS,
BOMBAY



THE INDIAN SOCIETY OF

Balance Sheet as at

LIABILITIES

Rs. nP. Rs. nP.

SETH MAFATLAL GAGALBHAI LIBRARY FUND :
As per last Account

Grant received from the Council on Economic & Cultural Affairs Inc.
ge. n?m?r to 1:n.eet ﬂ;l? expct,r‘lses o.f. “Far'n} Ma'n'agem?r.lt Ex??rt” at
Less : Amount spent to date

LIABILITIES :
For Expenses - o . .5
For Other Finance
Subscription received in Advance
Library Deposits
Staff Provident Fund

INCOME AND EXPENDITURE ACCOUNT :
As per last Account

Less : Deficit as per annexed Income & Expenditure Account
(before providing for Depreciation on Library Books)

-Carried Over

5,000.00

" 11,762.50

5,425.44  6,337.06

461.25
956,11

54.32
780.00

.. 14750.64 17,002.32

1,28,985.30

.. 4801.16 1,24,184.14

1,52,523.52
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AGRICULTURAL ECONOMICS
31stMarch, 1961

ASSETS

Rs. nP. Rs. nP.

FURNITURE AND DEAD STOCK : (at Book Value)
As per last Account
Less : Depreciation to date
OFFICE EQUIPMEN'T : (at Book Value)
As per last Account
Additions

Less : Depreciation to date
SETH MAFATLAL GAGALBHAI LIBRARY :
Library Furniture : (at Cost)
As per last Account
Additions

Less : Depreciation to date
Library Books : (at Book Value)
As per last Account

Additions
Less : Depreciation upto 31-3-54

STOCK OF PUBLICATION ON HAND : (at Cost)
As certified and valued by the Hon. Secretary

Book DeTts : Unsecured, Considered Good

Due by Sundry Persons, for Publication Sales, Subscription, etc.

ADVANCES AND DErosrTs : Unsecured, Considered Good
To Employees
For Expenses, etc. ..

Deposit with Indian Post and Telegraph Department

Carried Over - o

5,331.13
3,342.73 1,988.40

11,592.77
1,058.07

12,650.84
i 4,287.35 8,363.49

1,113.56
49.35

1,162.91
6

15.04 547.87

8,679.94
619.99

9,299.93

1,911.95 7,387.98

27,137.50
1,989.24
75.00

6,316.83
219.40 6,611,23

54,025.71 .
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THE INDIAN SOCIETY OF

Balance Sheet as at

'LIABILITIES Rs. nP. Rs. nP.
Brought Over .. 1,52,523.52

Total .. 1,52,523.52

T —

We have examined the Balance Sheet of the Indian Society of Agricultural Economics, as at
31st March, 1961, above ‘set forth, and the sub-joined Income and Expenditure Account of the
Society for the year ended on that date with the Books and Vouchers of the Society and find the
same to be in accordance therewith,

Sd/-
DALAL & SHAH,

Chartered Accountants.
Bombay, 28th June, 1961.
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AGRICULTURAL ECONOMICS

31st March, 1961
ASSETS Rs. nP. Rs. nP.
Brought Over 54,025.71
INVESTMENTS : (at Cost)
National Savings Certificates 14,000.00
34 9% Ten-Year Treasury Savings Deposit Certificates .. .o s 20,000.00
34 % National Plan Loan 1964 (Market Value Rs. 4,995.00) - - 4,974.22  38,974.22
CAsH AND BANK BALANCES :
In Fixed Deposit with Chartered Bank, Bombay sis % 37,741.54
In Current Account with the Central Bank of India Ltd., Bombay .. 15,822.17
In Post Office Savings Bank Account 5,753.07
Cash on hand 134.19  59,450.97
Expenses incurred to date on Seminar on “Cost Studies in Agriculture” 6,072.62
Less : Grant received from Ministry of Food and Agriculture - 6,000.00 72.62

Total ..

1,52,523.52
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THE INDIAN SOCIETY .OF

Income and Expenditure Account for the

Indian Rural Problem Publication Expenses

Total

. _EXPENDITURE Rs. nP. Rs. nP.

. Salaries 35,210.85
Contribution to Provident Fund 1,920.81  37,131.66
Rent 873.00
Printing and Stationery 2,036.68
Postage, Télegrams and Telephone Charges 2,589.86
Insurance Charges 320.00
Sundry Expenses 596.86
Electric Charges 160.30
Journal Printing and Other Charges 14,615.15
Publication Expenses 1,950.60
Travelling & Conveyance 594.98
Bank Charges .. 59.05
Prizes 750.00
Depreciation e 1,211.07

Expenses written off :
Karjan Survey Expenses 3,167.62
Conference Expenses 3,499.74

o 21,288.80 27,956.16

90,845.37

Bombay, 28th June, 1961,
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DALAL 8{ SHAH,
Chartered Accountants.



AGRICULTURAL ECONOMICS
year ended 3lst March, 1961

INCOME Rs. nP. Rs. nP.
Subscriptions .. : v 7,300. 68-
Interest . . 2,671. 05
Publication Sales 5,325.55

Add :  Stock of Publications on 31st March, 1961 27,137.50
T 32,463.05
Less: Stock of Publications on st April, 1960 .. .. ..  6913.07 25549.98
Maintenance Grant . i 50,000.00
Life Membership Fees 500.00
Miscellaneous Receipts wie 22.50
BALANCE, being Excess of Expendlture over Income taken to
Balance Sheet .. .. . .. .. 4,801.16
Total v - - 90,845.37
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THE INDIAN JOURNAL OF AGRICULTURAL. ECONOMICS

AGRICULTURAL SITUATION IN INDIA

A monthly journal presenting a factual and integrated picture of the agricul-
tural and food situation in India, against an appropriate background.

This journal, issued by the Directorate of Economics and Statistics, Union
Ministry of Food and Agriculture, have as its regular features :

* A monthly news-letter surveying the latest developments in the
field.

* Authoritative special articles on topics of current interest.
* Extensive information on events and trends in India and abroad.
* Reviews of production and prices of various commaodities.
* A cotﬁprehensive statistical section.
Commanding a wide and influential readership in India and abroad, Agricul-
tural Situation in India is an invaluable guide to students of agricultural economics,
business executives and administrators.

Annual subscription .. .. .. ., Rs.24:00 or 37sh.

Available from :
|. The Manager of Publications, Civil Lines, Delhi-8.

2. The Secretary to the High Commissioner for India “India House,”
Aldwych, LONDON, W.C.2,

THE INDIAN ECONOMIC ]OURNAL

The Quarterly Journal
of
The Indian Economic Association

Edited by
R. Balakrishna D. T. Lakdawala P. R. Brahmananda

The Indian Economic Journal is a quarterly devoted to a scientific discussion of
theoretical and applied economics with special reference to India. It is thus a forum
for professional economists and others working in the same field and is intended to
-help in the development of correct economic thinking with particular reference to
the problems of this country. The authors alone are responsible for the views ex-
pressed by them. The Association, as a scientific body, is not wedded to any eco-
nomic or political ideology. It does not subscribe to any views ror does it pass re-
solutions on any economic issue.

b The Journal is being published in the months of January, April, July, and Octo-

er. .
Communications should be addressed to the Editor, Indian Economic Journal,
Department of Economics, University of Bombay, Bombay |.

Annual Subscription <. Rs. I5/-or £1-5o0r § 4:00 inclusive
of postage

Student’s Subscription*”™ ... Rs. 10

Single Copy <. Rs.5/~0r7/6d.or$1-25.

* Bonafide University students can get coples of the Journal and the Confe.
rence Volume for a year for Rs. 10/-, provided they submit a certificate from the
Head of their College or University Department that they are studying Economics
during the year in question at that Institution.
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THE INDIAN JOURNAL OF AGRICULTURAL ECONOMICS
CNONNNONINONIO

THE ECONOMIC WEEKLY

Annual Number — july 1961
SELECTED CONTENTS

Shape of the Third Plan
Objectives and Targets, Resources and Outlay, On the Agriculture Front, The
Programme for Industries

Aspects of the Plan .
Growth of the Indian Economy During the Third Plan Uma Datta

The Draft Third Five-Year Plan R. M. Goodwin
An Approach to Indian Planning .. D. R. Gadgil
Industrial Capacity and Utilisation ... Jagdish Bhagwati
Woage Movements Since Independence 8. N. Datar
Export Strategy for the Next Decade ... ... Surendra Patel
Other Articles

Central Government’s Capital Expenditure 1950-51 to 1961-62 l. S. Gulati
Money, Banking and Monetary Control ... .. M.V, Posner
The Cuban Revolution: Some Whys and Wherefores ... ... Andrew Gunder Frank
Bye-Products of the Census of 1961 - Asok Mitra
{ndian Cities ... . Bert F. Hoselitz
Chamar Family in 2 North Indian Village ... e v Bernard S, Cohn

The Economic Weekly, is independent, analytical and factual. To understand new
india and to follow how its agriculture-based mixed econom( is shaping you can do
no better than read the THE ECONOMIC WEEKLY regularly

Annual Subscription : Inland Rs. 24. Foreign Rs. 27 or 40 s or $ 6.

THE ECONOMIC WEEKLY
65, Apollo Street, Fort, Bombay |

INTERNATIONAL LABOUR REVIEW

Monthly—Articles on Economic and Social Topics

Current Information—Bibliography

A Statistical supplement gives information on employment, unemployment,
wages, consumer prices, etc. Among recent articles have been the following :
Immigration of Foreign Workers into the Federal Republic

of Germany
Observations on the Financing of Social Security in the Com-

mon Market Countries .
Economic Growth and Social Policy in Latin America: The

Seventh Cenference of American States Members of the I.L.O.
The United States Labour-Management Reporting and Disclo-

sure Act, 1959: Its Background and Early Operation ... Morris Weisz
Recent Trends in Labour Legislation for Hired Agricultural

Workers in Latin America ’

.Bibliography Statistics: October 1960 Inquiry

Heinrich M. Dreyer

Jacques Jean Ribas

A specimen copy of the Review and a catalogue of International Labour Office
publications will be forwarded on application to the Internatioral Labour Office,
Geneva or to the I.L.O. Branch Office, 1-Mandi House, New Delh:.

Annual subscription : Rs. 30-00 ) Single copy : Rs. 3:00

(Published in English, French, and Spanish Editions)

1
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GUJARAT RESEARCH SOCIETY

GUJARATNU GRAM]IVAN (Economlc life in Gu]arat Vlllage) by Shri
M. B. Nanavati

BOTANY OF DANGS DISTRICT by H. Santapau .. 5:00

PUBLICATIONS OF THE GUJARAT RESEARCH SOCIETY
A REPORT ON INTELLIGENCE TESTING OF GUJARATI SPEAKING
CHILDREN, by J. H. Trivedi and M. P. Vaidya 2-00

e g S
Rs. nP.
JOURNAL OF THE GUJARAT RESEARCH SOCIETY (Published
four times a year, .lanuary. Aprll July and October) Rs. 250 per copy,
per annum » s - .. 6:00
ENGLISH-GU JARATI SCIENTIFIC GLOSSARY* in Nagari Script,
by P. G. Shah, pp. Liii+ 197, 1949 . .. 3:00
VIGNAN VICHAR (Gujarati) by P. G. Shah, pp. 256 ... e 2:50
RACE REALITIES IN CULTURAL GUJARAT (with maps. 40 photo-
graphs, 13 charts, curves, etc.) by Dr. D. N. Majumdar . 12-50
1-00
THE BACKWARD CLASSES OF INDIA, by P. G. Shah IRTE « 1-00 e
l %

SOCIAL AND ECONOMIC SURVEY OF MEHSANA DISTRICT
MAHA GUJARAT SERIES:

(Gujarati) 3-00
Statistical Abstract of Maha Gujarat . 3-50
The Language of Maha Gujarat, by T. N. Dave T P v 1450
Geological Evolution of Maha Gujarat, by R. N. Sukheshwala we 1:50
Birds of Gujarat, by Salim Ali ... . . 5:00
Race Elements in Maha Gujarat, by D. N. Majumdar v 1425
g Linguistic Limits of Maha Gujarat .. e can o 1:25
Plant Life of Maha Gujarat, by G. A Kapadia ... .. 3-50
Animal Life of Maha Gujarat, by G. A. Kapadia .. «. 1-00
Meteorology of Maha Gujarat, by Lily B. Desai and B. N. Desai w 3-00

HEALTH PAMPHLETS AND REPORTS : 5
Diet in Health and Disease (No. I to 5, out of print) ... . 050
Diet in Health and Disease (Gujarati) No. 6 ... v v 0-50
Diseases of the Digestive System, by Dr. H. I. Jhala and Dr H J Mehta w 1-00
Asthma—Its Origin and Prevention o 1:00
Cancer, by Dr. H. R. Derasari ... ves meew . eve 0025
Old Age, by Dr. H. R. Derasari ... 0-50

Report of the Health Centre Mamtamed by the Socuety, by Dr J. D
Pathak w 150

Report on Health and Diet Survey of Mnddle Class Famnhes in Khar I948—5I
by Dr. S. T. Kantawala e 2.00

Copies can be had from

(1) OFFICE OF THE SOCIETY
(2) N. M. TRIPATHI & CO., Princess Street, Bombay-2, and
(3) *NAVJIVAN KARYALAYA, Ahmedabad 14.

PUBLICATIONS sold at concession rates to Members of the Society at Half Price.
(Membership Subscription Rs. 12/- per annum).




THE INDIAN SOCIETY OF AGRICULTURAL
ECONOMICS, BOMBAY.
AIMS AND OBJECTS

To promote the investigation, study and improvement of the economic and
social conditions of agriculture and rural life through :(—

(a) periodical conferences for the discussion of problems ;

(b) the publication of papers, separately or collectively ; or in a periodical
which may be issued under the auspices of the Society ;

_ {(¢) co-operation with other institutions having similar objects, such as the
International Conference of Agricultural Economists and the Indian
Economic Association, etc.

OFFICE-BEARERS FOR THE YEAR 1961

President :
Prof. D. G. Karve

Vice-Presidents :

Dr. B. K. Madan
Dr. S. R. Sen
Prof. M. L. Dantwala

Hon. Secretary and Treasurer ;
Shri V. M. Jakhade

Hon. Joint Secretary :
Dr. C. H. Shah

Members of the Executive Committee :

Prof. J. J. Anjaria Shri Raje J. R. Deshmukb
Prof. H. S. Azariah Prof. D. R. Gadgil

Dr. J. P. Bhattacharjee Dr. G. Parthasarathy

Dr. M. B. Desai Shri H. M. Patel

Dr. R. N. Poduval
Members of the Research Programmes Committee :

Prof. D. G. Karve (Ex-officio as President of the Society)
Dr. V. K. R. V. Rao (Ex-officio as President-Elect for the Conference)

Shri Manilal B. Nanavati Prof. M. L. Dantwala

Dr. B. K. Madan Prof. C. N. Vakil

Prof. D. R. Gadgil Shri H. M. Patel

Shri V. M. Jakhade (Ex-officio as Hon. Secretary and Treasurer of the
Society) ' .

Dr. C. H. Shah (Ex-officio as Hon. Jt. Secretary of the Society)
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GUIDELINES FOR SUBMISSION OF PAPERS BY AUTHORS

1. Subjects: The objective of the Journal is to provide a forum for dissemination and exchange
of findings of research on agricultural economics. Purely descriptive material is not appropriate for
such a journal. Papers dealing with (i) new developments in research and methods of analysis, or
(if) which apply existing empirical research methods and techniques to new problems or situations, or
(ifi) which attempt to test new hypotheses/ theoretical formulations or modifications of existing
theories or policies to explain economic phenomena especially in the Indian context, or (iv) papers
based on research done by the authors bringing out new facts or data presented in an analytical frame
will be preferred. Younger economists are advised to seek guidance from their seniors in the
preparation of the paper for the Journal. A one-page statement indicating the author’s own assessment
of the importance and relevance of the findings reported in his paper in the context of recent
researches would be welcome.

2. Size of Paper : In view of the exorbitant increase in the cost of printing, it has become
necessary to restrict the length of the papers accepted for publication to 20 (double space) typed
pages (of the size 8'/2-by-11 inches) including tables and appendices (with margins on all sides
of at least 1'/2 inches). Papers exceeding this size limit will be returned to the authors. The
authors may however send along with their papers such ‘‘supporting material’’ as may be of help
to the referees in evaluating them. Abstracts not exceeding 100 words should be submitted in
duplicate along with the paper.

3. Copies : Two copies of each paper should be submitted along with a processing fee of Rs. 15/-
cither by M.O. or crossed I.P.O. ($ 4.00 or £ 2.50) drawn in the name of the Indian Society of
Agricultural Economics, to meet partly the postage and other incidental charges.

4. Author’s identification : To protect the anonymity of authors while referring the Papers for
expert opinion on their merits, authors are advised to avoid disclosing their identity in the text and
to attach a separate page showing the name(s) and affiliation(s) of the author(s) along with any
footnotes containing bibliographical information or acknowledgements.

5. Mathematical notations : Only essential mathematical notations may be used; it is
prohibitively costly to typeset such notations. All statistical formulae should be neatly typed.

6. Figures-Charts and Tables : Professional assistance should be availed of while presenting
figures and charts. They should be drawn in black ink which can be easily reproduced by photographic
process. Typescript is not suitable for reproduction. Roman numerals may be used for tables.

7. Footnotes : Footnotes should be numbered consecutively in plain arabic superscripts.

8. References and citations : Only cited works should be included in the reference list. Please
follow the style of citations as in previous issues of this Journal.

9. General : While sending papers the authors should state that the material has not been
published elsewhere or is not being published or being considered for publication elsewhere.

10. Reprints : Ten free reprints of the paper would be given to the author; additional reprints,
if required, are supplied at cost which may be ascertained from the Editor.

Printer : Shri G.R. Sheity; Type-setting on Postscript laser printer at Indian School of Political Economy,
An.l;abodh, Pune - 411 016; Place of pnnting : Mudra, 383 Narayan Peth, Pune - 411 030; Publisher :
Shri G.R.Sheity; Place of Publication and Owners : The Indian Society of Agricultural Economics, 46-48,
Esplanade Mansions, Mahatma Gandhi Road, Fort, Bombay-400 001.



Registered with the Registrar of Newspapers under No. R.N. 9004/57

SOME OF THE
PUBLICATIONS OF THE INDIAN SOCIETY OF
AGRICULTURAL ECONOMICS

1. INDIAN JOURNAL OF AGRICULTURAL ECONOMICS 1940-1964-SELECTED
READINGS (1966) 25.00

2. EVALUATION OF LAND REFORMS (with special reference to the Western Region
of India) by Prof. M.L. Dantwala and Dr. C.H. Shah (1971) 15.00

3. COMPARATIVE EXPERIENCE OF AGRICULTURAL DEVELOPMENT IN

DEVELOPING COUNTRIES OF ASIA AND THE SOUTH-EAST SINCE WORLD
WARII (1972) Cloth bound $ 9.00, £ 3.60 45.00
Card bound 30.00
4. INDIAN AGRICULTURAL DEVELOPMENT SINCE INDEPENDENCE (1986) 135.00
5. AGRICULTURAL DEVELOPMENT IN INDIA: THE NEXT STAGE (1988) 190.00
6. AGRICULTURAL DEVELOPMENT POLICY: ADJUSTMENTS AND 250.00

REORIENTATION (1990)
SEMINAR SERIES

7. No.IV.SEMINAR-CUM-WORKSHOP ON PROBLEMS OF FARM PRODUCTION
PLANNING AND PROGRAMMING (1964) 10.00

8. No. VI. SEMINAR ON FARM PRODUCTION PLANNING ANDPROGRAMMING
(1965) 8.00
9. No. VIIL SEMINAR ON FOODGRAINS BUFFER STOCKS IN INDIA (1969) 12.00

10. No. XII. SEMINAR ON RURAL DEVELOPMENT FOR WEAKER SECTIONS
(1974) 25.00

11. No. X1II. SEMINAR ON THE ROLE OF IRRIGATION IN THE DEVELOPMENT
OF INDIA'S AGRICULTURE (1976) 30.00
12. No. XV. SEMINAR ON CROP INSURANCE (1983) 60.00

13. . TECHNOLOGY OPTIONS AND ECONOMIC POLICY FOR DRYLAND AGRI-
CULTURE: POTENTIAL AND CHALLENGE Edited by Dr. N.S. Jodha (1989) 250.00
14. LIVESTOCK ECONOMY OF INDIA (1989) 95.00

Nos. 4, 6 and 14 can be had from:
OXFORD & IBH PUBLISHING CO. PVT. LTD.,
66, JANPATH, NEW DELHI-110001.

No. 5 from:
HIMALAYA PUBLISHING HOUSE,
Ramdoot, Dr. Bhalerao Marg, Girgaon, Bombay-400 004.

No. 13 from:

CONCEPT PUBLISHING COMPANY,
A-15-16, Commercial Block,
Mohan Garden,

New Delhi-110 059.

The rest can be had from:
THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS,
46-48, Esplanade Mansions,
Mahatma Gandhi Road, Fort, Bombay-400 001.




