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Michigan State University

Key to developing marketing strategies is having records on past prices. As the
saying goes, "The past is prologue." Knowing the historical patterns of trends, cycles and
seasonals can provide a base for forecasting. Trends refer to consistent price movements
over a period of years. Cycles are fairly regular up and down changes each of which
cover a period of years. Seasonals refer to regular patterns within a year.

As expected, the normal seasonal pattern on crops would have the lows at the peak
of harvest followed by a rise to a high just prior to the subsequent harvest. In theory,
prices should rise at a rate that would just cover the cost of storage.

On livestock, production is year-around but seasonal price patterns persist there
too. Cattle prices are affected by the pasture and range seasons as marketings tend to
increase as forage supplies dwindle. Hog prices are affected by the seasonability of
farrowings. Some seasonal patterns in demand also affect crop and livestock prices, but
the major changes reflect the supplies.

Attached are a series of tables on monthly cash prices of major crops and livestock
of importance to Michigan farmers. By reviewing what has happened in the past between
any two months, one can determine something of the chances that prices will increase
enough to make holding the product profitable (or decline enough to make delaying a
purchase of an input profitable). For example, corn prices at Chicago increased between
January and June in 9 of the last 10 years. Of more practical importance, storing corn
between January and June would have been profitable in 6 of the 10 years, assuming

carrying costs of 3 cents per bushel per month.



To get some idea of the general seasonal price pattern on each of the commodities,
an index of the monthly prices was calculated and printed at the bottom of the tables.
The index is a measure of the relative level of monthly prices over the season with 100 as
the base. An example of the index is demonstrated on corn. The index of 98.7 for
January indicates that Chicago corn prices in that month have averaged 98.7 percent of
annual average. In June, the index is 104.6 indicating that prices have risen on the
average by 6 percent between January and June (104.6 + 98.7). If a 6 percent rise is
enough to cover storage costs, a farmer should realize a profit storing from January to
June over time.

The standard deviation is a statistical measure of the variation of each month's

average. No two years are alike. For example, the January index for corn would be
expected to be 98.7 + 3.4, or from 95.3 to 102.1, in two-thirds of the years.

The trend factor presented is an indication of how seasonal price patterns have
changed over time. A negative number means the index has been declining. A positive
number means that it has been increasing.

For more detail on interpreting seasonal price information, refer to Fact Sheets #3,

#10 and #11 in the series labeled N.C.R. Extension Publication No. 217. 1

1 N.C.R. Extension Publication No. 217, Producer Marketing Management Series
sponsored by the Extension Service of Illinois, Indiana, lowa, Kansas, Michigan,
Minnesota, Missouri, Nebraska, North Dakota, Ohio, South Dakota, and Wisconsin. In
cooperation with ES-USDA.
Ferris, John, Using Seasonal Cash Price Patterns for Selling Decisions on Corn,
Soybeans and Wheat, Fact Sheet #3, Michigan State University, 1985.
Futrell, Gene, Seasonality of Cattle Prices, Fact Sheet #10, lowa State University,
March, 1987.
Futrell, Gene, Seasonality of Hog Prices, Fact Sheet #11, lowa State University,
March, 1987.




1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1760
1981
1982
1983
1984
1985
1986
1587

INDEX

STD DEV

TREND

JAN

24.94
25.69
21.74
28.38
29.10
35,63
40.65
47.14
36.34
41.18
38.38
43.62
60,35
66.32
63.08
60.75
59.33
67.08
64.35
59.69
58.79

JAN

98.1

3.1

0.1

TABLE 1

SEASONALITY OF CHOICE SLAUGHTER STEER PRICES AT OMAHA

FEB

24.32
26,37
27.50
29.30
32.18
36.32
43.54
46,38
34.74
38.80
37.98
45,02
64,88
67.44
61,50
63.54
61,20
67,07
62.80
56.42
61.02

FEB

98.9

3.8

0.9

NAR

23.92
26,40
28.81
30.99
31.89
35.17
45.65
42.83
36.08
3b.14
37.28
48.66
71.04
b6.88
61.40
63.80
64.03
68.460
59.28
39.55
61.59

MAR

APR

23.89
26.50
30.14
30.79
32.41
34.32
45.03
41.53
42.80
1.12
40.80
52.52
75.00
£3.07
64.92
89.11
67.41
b7.86
38.72
33.68
66.30

HAY

24.75
26.30
32.79
29.57
32.86
35.70
45.74
40.52
49.48
40.62
41.98
57.28
73.99
64.58
bb.8b6
72.10
67.51
63.89
57.78
35.79
710.66

JUN

25,45
26.39
33.63
30.36
32,35
37.91
46.76
37.98
51.82
40.52
40.24
95,38
68.55
66.29
68.26
70.18
66,42
64.28
36.64
94.08
68.83

JuL

26,18
21.37
31.29
31.12
32.44
38.38
47.66
43.72
50.21
37.92
40.94
94.59
b67.06
70.47
67.86
66.18
bb.22
63.79
33.26
58.27
65.80

INDEX OF SEASONALITY

APR

NAY

JUN

99.5 102.5 104.3 103.2

6.2

0.0

3.2

0.0

6.0

6.4

JuL

103.90

4.4

AU

26.57
27.54
30.04
30.09
33.10
35.70
92.94
46.62
456.80
37.02
40.11
52,40
62,74
73.31
b6.37
65.14
61.27
64,36
31.94
59.04
64.50

AUG

101.4

6.8

SEP

26,463
27.27
28.66
29.21
32.38
34.49
45.12
41.38
48.91
36.97
40.35
34.26
b67.84
69.68
63.37
61.25
59.19
62.48
91.29
39.43
64.58

SEP

98.8

4.6

ocT

25.98
27.03
27.60
28.47
32.22
34.92
41.92
39.64
47.90
37.488
42,29
54.93
65.81
67.18
61.43
38,78
39.58
60.83
38.02
39.73
64.81

ocT

97.1

3.9

0.1

NOV

25.34
27.38
27.44
21.22
33.30
33.59
40.14
31.72
45.23
39.15
41.83
53.82
67.00
65.05
59.81
38.91
99.41
&4.29
63.30
61.54
64.18

NOV

96.3

3.9

0.4

DEC

25.48
27,9
20,73
26,82
34,28
36.85
39.38
37.20
45.01
39.9
43.13
55.54
68,72
64,29
59.24
58.92
62,80
§5.32
83.17
59.82

63.42 -

DEC

97.0

6.0

0.4



1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

INDEX

STD DEV

TREND

JAN

26.16
25.82
28.30
32.83
32.20
37.92
47.33
50.58
26.45
37.46
36.49
44,07
75.29
80.52
72,58
60.08
65.30
65.06
68.42
62,16
69.00

JAN

91.%

4.9

SEASONALITY OF CHOICE YEARLING FEEDER PRICES AT KANSAS CITY

FEB

26.28
26,94
29.04
4.4
34.24
38.66
50.98
47.95
26.96
40.42
37.86
47.60
80.24
g3.18
70.40
63.28
67.35
b6.45
49.08
62.42
71.38

FEB

MAR  APR

25.44 26.39
27.60 28.54
30.34 32.64
35.85 35.01
34.26 34.46
38.64 3B.34
54.01 51.82
44.81 #4.15
28.75 31.69
39.469 44.02
38.95 AlL.89
52,00 55.08
B7.25 89.98
77.62 69.87
68.80 68.94
85.78 66.08
69.19 71.58
67.42 67.31
67.40 6B.60
63.22 560.32
71.13 72.90

TABLE 2

HAY

27.04
28.90
35.18
35.00
34,52
40.43
54,55
40.14
35.50
4.21
41.72
60.36
88.32
69.18
63.79
67.78
12.35
63.70
67.04
80.40
73.38

JUN

27.34
28.69
35.74
34.92
34,52
41.94
54,85
35.10
36.81
42.83
39.90
38, 56
82.19
72,25
65.12
63.57
&67.64
82.70
65.40
58,50
74.00

JuL

27.68
28.75
32.46
34.54
34.36
42,02
36.49
36,72
34.70
39.18
40.64
60.560
B2.48
73.32
63.22
63.26
60.13
63.80
60.76
61.00
76.20

INDEX OF SEASONALITY

MAR  APR

NAY

100.6 101.8 103.1 103.7

4.5

0.2

4,0 5.3

0.t 0.0

517

JUN

101.2

3.4

JUL

99.6

i1

AUG

27.84
28.40
31.76
33.28
35.18
42.07
62.40
36.70
34.34
38.94
41.99
63.08
79.31
76.40
65.75
67.85
38.58
64.04
61.52
63.75
79.38

AUG
100.4

5.2

SEP

26.74
27.74
31.29
32.86
34.97
43.29
53.06
30.49
37.50
36,18
40.85
b4.46
B5.34
77,460
b. 16
bb.48
58.31
63.98
60.25
£3.30
B1.350

SEP

98.3

4.2

0.0

ocT

26.38
27.09
31.15
32.66
35.64
44,135
51.86
30.94
38.09
36,72
40,82
b4.88
81.29
76.03
64.07
63,435
60.20
65,06
62.37
63,10
17,00

0cT

97.6

2.3

0.1

NOV

25.89
28.11
31.12
31,79
36.88
43.17
51,02
28.71
38.26
36.26
39.94
64.85
B2.44
73.73
64.02
63.88
61.00
63.42
62.86
b4.13
79.50

NOV

96.7

3'8

0.2

DEC

26,03
28.42
32.38
31.28
37.20
5.77
47.45
28.27

37.83

32.23
41.33
69.83
82.80
72.98
60.06
62,35
63.63
66.28
60.80
65.00
79.50

DEC

96.0

4.4

0.2




1967
1968
1969
1970
1971
1972
1973
1974
1975
1975
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

INDEX
STD DEV

TREND

JAN

29.69
28.49
315
36.82
36,18
41.50
31.95
a4.6b
25.355
37.47
37.99
46.13
83.19
91.64
77.435
63.18
68.22
76.18
68.42
67,63
73.38

JAN

96.4

3.9

0.4

TABLE 3

SEASONALITY OF CHOICE FEEDER CALF PRICES AT KANSAS CITY

FEB

29.69
29.52
32,26
38.55
38.48
43.94
36,10
34.45
26,29
41.40
41.69
51.78

NAR

30.01
30.45
34.39
39.74
38.17
44,469
62.72
94.02
29.14
44,01
44,36
37.64

APR

30,21
31.04
36.74
39.40
38.62
45.18

50,42

30,30
31,45
47.01
45.72
61.10

94.70 101.04 105,62

98.08
77.30
64,932
72,02
71.51
69.08
71.35
76.38

FEB

100.4

3.2

0.3

90.39
77.63
68,32
76.02
72.08
68.40
71,64
79.38

NAR

83.99
17.45
70.09
76.07
71.56
67.04
89.20
81.20

HAY

30.85
32.95
38.26
40. 61
39.19
46,67
62.59
45.48
34.66
47.58
45.20
68.17
106. 68
81.00
72,50
73.58
75.52
70.15
63.40
68.95
B83.06

JUN

30.75
32.34
38.62
41.48
39.15
47.31
62,42
39.96
35.82
44.81
42,46
67.00
96.38
79.63
72,02
69.36
71.82
67.82
80.76
65.13
84.33

JuL

30.75
32.50
35.79
41.24
39.10
47.10
64.40
31.72
32.58
40.64
43.14
68.42
98.72
77.12
69.04
68.35
65.71
66.21
61.52
67.20
87.33

INDEX OF SEASONALITY

APR

HAY

103.6 104.0 104.8

4,0

0.1

4.6

5.4

-0.3

JUN

101.3

5.4

=0.3

JuL

99.0

3.9

-0.4

AUB

30.93
32,10
35.66
39.50
39.36
48,32
12,52
36.84
31,70
4113
45.27
71,61

SEP

30.16
31.42
35.91
38. 66
39.33
48.70
62.80
32,40
35.15
3a.18
47.06
74,51

98.39 104,29

83.65
70.95
7015
61.72
65.92
60.25
71.13
88.13

AUB

99.9

6.0

=0.3

87.90
71.52
69.86
61.64
66.70
66.40
72.88
92.40

SEP

99.6

4,7

0.1

ocT

29.98
30.89
35.77
37.60
39.95
49.81
59,46
30.47
36.04
39.81
44.48
72,30
94,04
84,32
66.56
bb. 62
65,48
67.36
68.86
70.00
87.75

0cT

97.4

3.2

0.1

NOV

29.03
31.50
35.21
36.08
41.70
48.37
96.42
21.31
36,26
38.46
42.95
73.03
92.99
80.57
67.05
66.80
b6.20
68.40
68.28
68.50
B89.33

NOV

95.3

"4

0.2

DEC

29.20
31,50
33.60
35.49
41.81
49.%0
32,32
26.54
35.94
38.22
43.84
18.27
93.80
77.38
63.16
63.86
66.38
67.98
635.20
69.40
50.00

DEC

94.4

‘.l

0.1



1967

1948

1969

1970
1971

1972
1973
1974
1975
1976
1977
1978
1979
1980
1981

1982
1983
1984
1985
19856
1987

INDEX

§TD DEV

TREND

TABLE 4
SEASONALITY OF BARROW AND GILT PRICES AT SEVEN MARKETS
JAN FEB  MAR APR  MAY JUN JUL AUG  SEP  OCT

19.46 18.16
21.48 20.08 19.93 18.29
26.05 26.91 25.94 25.53
25.13 22.12 20.35 17.91
19.84 19.07 18.91 19.80
28.57 28.86 29.10 28.09
46.64 56.68 43.79 42.12
36,31 37.67 35.79 38.%0
57.17 958.10 61.23 35B.52
48.26 44,00 39.39 32.86
45.76 44,38 41.40 40.83
46,78 48.77 50.00 352.23
38.73 38.21 38.62 34.74
43.16 48.30 47.24 48.15
50.66 50.92 49.68 45.62
59.83 43.13 63.01 56.94
45.66 49.35 47.70 41.38
54.04 52,26 47.33 44.%0
46.99 43.50 40.31 44.00
60.99 63.39 59.01 54.21
61.85 60.35 54.72 4B.b6

18.43
19.07
20.49
25.94
19.43 17.13
25.61 23.56 22.89
36,23 38.13 35.36
39.73 34.88 30.52
39.61 39.52 40.69
48.85 46.71 47.89
40.18 37.53 36.97
48.83 47.50 4b.04
54,42 49.38 45.04
37.51 33.94 28.8b
42,83 39.54 39.79
49.49 49.38 52.08
57.21 50.94 47.350
45,31 456.83 48.30
48.98 43.93 41.41 42.17 45.68
43,55 40.88 40.27 46.91 S4.50
48.73 48.22 51.B3 55.58 &1.08

21.83 22.29
18.88 20.43
23.14 25.16
23.53 24,04
17.43 18.38
25,32 26.74
35.35 38.35
26,09 27.40
46.44 51.19
48.89 50.80
41.79 43.86
49.17 48.31
43.79 40.29
29.50 35.17
42,05 49.04
58.14 59.16
47.02 45.71
48.06 350.36

19.46 22,58 21.04
18.31
19.77
21.40
16.30
24.84
32.54
40.59
38.93
48.40
39.52
45.99
52.1%
37.49
41.42
43.63
36.78
49.91
49.06
45.48
47.39

19.38
19.41
20.41
28.43

17.62
19.00
20.38
24.02
16.19

INDEX OF SEASONALITY
JAN FEB MAR APR  MAY JUN JUL  AUB  SEP  OCT
99.5 101.9 96.0 92.8 9.6 102.2 108.0 108.1 102.7 97.8
b8 7.1 S5B &8 90 91 71 9.9 1.5 8.4

0.0 -0.4 -0.4 -0.1 0.4 0.2 -0.2 0.1 0.2 0.2

NOV  DEC

17.29
1B.76
26.93
15.87
19.65
30.50
39.79
38.34 39.93
49,74 48,33
32.05 38.05
39.33 43.99
48.36 49.57
36.01 38.45
45,38 44.80
42,20 40,06
53.49 54,94
38.79 46.37
48.34 50.12
44,23 46.97
53.62 §51.42
40.59 41.84

17.36
17.92
25.77
15.49
19.38
27.81
40.97

NOV  DEC

9.1 97.2

1.1 1.1

0.4 0.4




1960
1981
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

INDEX

STD DEV

TREND

=

[l

- . = = - =
LN R = e e B R R e O o e
O RN DO O 00N o0 o -

22
.38

B e e e B e e e
- - = -

-0
—

<
[~
=

~
-

o~
e

2.56
2.2
2.31
2.53
3.36
2,63
2.54
3.30
2.1
2.31
1.57

JAN

98.7

3.5

0.1

TABLE 5

SEASONALITY OF CASH CORN PRICES AT CHICAGO

FEB

- - -

b
.- =
L2 ] ~ =0 == N A R e - e I — I

—
s =
~a

L
* = = =

2‘-4@‘%
00 N <0

]
-4
~0

2.89
1.50

FEB

99.1

4.3

=0.1

NAR

P e b gt b e e e B
- « ® @ =% = = = =

-
LN~ ~0 ~0 LN R LN R b= = A B R R e e e
e b ) S0 S0 G LA R LA e 0O WA e e R LR

R ORI e e g . e
- - - -

3

>

2.39
2.46
2.60
3.48
2.8
3.01
3.52
2.84
2.43
1.60

HAR

100.0

4.7

0.1

APR

— —

- -
L el
E ]

B e e e ek e e
. -l T T s
g.wo—mu @ -

PR R R e e s
e e & ® . =
~ =0 o~ D R WLh Y
< 0 -0 W o~ N o~

-

2.4

NAY

1.21
113
1.15
1.23
1.28
1.36
1.28
1.37
.17
1.30
1,30

1,52

1.29
2,02
2,70
2.86
2.86
2,43
2.61
2,66
2.70
3.47
2.719
3.24
3.81
2,85
2.55
1.89

JUN

..
: - :
GEHERBESSE

-

B e B e b e b
- = = = = . =

NN
il
SIRABVI2AETBYEEC

R AR R RN
- = = = = = - - -
L e |
~0 ~J

3.62
2,52
1.88

a

JuL

- -
B O G R = b A A R N e = e
O 000 N S M DO LR =0

e e B e b pn e g bea peh b
- . = - -

l.
2,52
3.34
2.98
2.98
2.07
2.30
3.00
3.08
3.28
2.68
3.38
3.45
2.76
1.98
1.68

—

INDEX OF SEASONALITY

APR

101.2

6.2

0.3

HAY

103.8

6.3

0.3

JUN

bl}

0.3

JuL

104.6 103.3

4.6

AUB

- - - - = - -

-
et 3 el
LREgLELBERNESBERREN®

LA R R = N G G BT e e e s
- -

4

oo S L4 D = 00 O —
L O~ O R D — O~ ~J

~a

3.68
3.23

2.50

1.68
1.53

AUB

101.7

8.4

-0-2

SEP

1.16
1.10
.11
1.35
1.26
1.28
1.44
1.19
1.06
1.19
1.50
.16
1.40
2.48
3.56
3.02
2.79
1.84
2.16
2.78
3.44
2.72
2,36
3.63
2.95
2.31
1.49
1.62

SEP

98.6

1.9

ocT

-
=28

-
— ] = D =

e b i Bk Bk et et G s
s = ® = = - =
<

o~ O~ N ~1 -0 -~ 0O

-
—

ocT

94.4

6.7

NOY

0.96
1.10

1.07 -

1,15
1.17
1.14
1.31
1.06
1.13
1.15
1.43
1,08
1,33
2.50
3.3
2,60
2.33
2.19
2,31
2.59
3.43
2,61
2.31
3.50
2.71%
2.46
1.68
1.83

NOV

9.6

3.2

0.2

DEC

§7.7

43

0.0



1960
1961
1962
1963
1964
19635
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

INDEX

STD DEV

TREND

JAN

2.18
2,49
2.48
2.64
2.78
2.96
2.84
2.96
2,49
2,83
2,55
3.03
3.09
4.49
6.17
6.33
4.65
7.08
3. 63
6.85
6,22
1.4%
6.31
3.85
7.53
3.95
3.36
4.90

JAN

97.3

4.6

=0.1

SEASONALITY OF CASH SOYBEAN PRICES AT CHICAGO

FEB

2,15
2.76
2.4
2,69
2.70
3.03
2.9
2.9
.73
2,64
2,59
3.06
3.18
3.81
6.34
3.68
4.74
1.25
3.37
1.29
6.38
1.32

6,21

3.91
7.21
5.88
3.29
4.84

FEB

HAR

2.16
2.94
2.51
2.65
2,69
3.01
2.86
2.91
2.1
2.64
2.58
3.04
3.37
b.24
6.23
3.56
4.6
8.33
6.33
1.46
.06
1.32
.16
3.98
7.80
3.92
3.37
4.86

HAR

98.6 100.1

4.4

=0.2

3.8

-0.1

APR

2,19
.23
2,56
2,6l
2,62
3.04
2.98
2.88
2.7
2.69
2.64
2.9
3.49
6,53
9.36
5.76
L1
9.74
6.81
1.30
5.80
1.712
6.48
6.38
7.87
6.00
3.29
3.10

TABLE 6

HAY

—
< -a

MMM WD R R
a s = = & = .
~J 0O ~0 O n o~ LN
o = O O~ O & &=

N
-~ =~J
o

3.03
3.49
8.59
3.42
5.23
3.2
9.50
7.09
1.16
6.02
7.33
b.56
6.26
8.54
3.76
5.34
3.46

JUN

~0O N O~ N ~d -

- - -
~I R O D LN

.
T2E8

“n
N o
_—

4
-
-~

10.87
5.4
5.15
6.25
8.18
6.79
1.67
6.13
7.09
6.27
6.07
1.87
3.78
3.33
3.56

JuL

2.16
2.66
2,54
2,65
2,52
2.89
3.59
2,83
2.71
2.70
2.90
3.38
3.31
B.60
6.97
3.38
b.b4
6.29
6.54
7.49
7.19
7.28
.18
.62
6.79
3.58
3.25
3.31

INDEX OF SEASONALITY

APR

101.9

9.7

=0.1

HAY

104.4

12.1

0.0

JUN

JuL

103.7 102.4

12.8

0.0

6.3

0.0

AUG

2.19
2,62
2,53
2,63
2.58
2,75
L3
2.81
2.72
2.61
.19
3.29
3.55
9.08
7.5
3.97
6.30
3.66
6. 43
1.17
1.36
.93
3.42
8.42
6.30
5.20
4,71
5.02

AUB

101.6

9.0

=0.1

SEP

2.15
2.42
2.45
2.67
2,70
2.68
3.19
2.49
2,61
2.49
2.81
3.12
3.55
6.30
1.57
3.33
6,39
3.21
6.47
7.04
1.87
6.50
3.32
B8.85
6.10
.17
4.74
3. 14

SEP

97.9

8.2

0.1

ocT

2.12
2,39
2,45
2,78
2.73
2.4
2.9%
2,60
2.46
2,38
2.93
312
3.33
5.62
8.33
4,97
6.23
5.05
6.76
b.52
8.06
6.30
5.26
8.38
6.21
3.07
4.74
5.18

ocT

95.3

9.8

0.1

NOV

2.11
2.45
2.50
.79
2.81
2.54
2.99
2,61
2.33
2.42
3.00
3.00
3.64
3.6
7.38
4.70
6.58
- 2
b.6b
6.38
8.71
6.30
3.64
8.15
6.20
5.05
4.96
3.50

NOV

96.4

8.0

0.2

DEC

2,23
2.48
2,53
2,78
2.91
2,66
3.00
2,64
2.59
2.47
2.93
3.08
413
5.95
7.28
4,59
6.85
5.87
6.79
6.40
7.1
6.23
3,65
7.88
5.97
5.21
4.88
5.68

DEC
6.8
5]‘

0.0




1960
1961
1962
1963
1964
19635
1966
1967
1968
1969
1970
197
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1586
1987

INDEX

STD DEV

TREND

JAN

2,03
2,15
2,06
2.13
2.24
1.53
1.1
1.7
1.49
1.38
1.49
1.75
1.69
2,63
6.30
§.02
3.43
2.713
2,69
3.73
4.36
4,57
.77
3.32
3.47
3.51
3.34
2.87

JAN

104.0

5.9

-0.1

SEASONALITY OF CASH SOFT RED WHEAT PRICES AT CHICAGO

FEB

2,01
2.14
2.04
2.11
2.21
1.53
1.7l
1.70
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4.39
4,34
3.57
3.4
3.34
3.55
3.37
2.91

FEB

HAR

2.06
2,07
2.08
2.11
2,03
.31
1.63

3
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3.79
4.18
4.15
3.59
3.36
3.57
3.55
3.40
3.1
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APR
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s s &
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=4
(=3

3.51
3.65
3.63
3.39
3.16

TABLE 7

HAY

2.07
1.88
2.17
2.13
2.03
146
166
1.67
1.38
1.33
1.48
161
.83
2.7
3.48
3.25
3.30
2.35
3.14
3.86
4.04
3.80
3.43
3.55
3.45
3.34
3.25
3.08

JUN

S O <0 &= d O~ =~ 0 —

.- -
m-l-u-.-gwm--l.-m-a-—m-n
[ -

I I T i .
= = & = = = . = =

o
-0
—

-
<
(=]

3.4
2.9
3.19
4.36
3.96
3.60
3.31
3.53
3.51
3.27
2,52
2,63

JuL

1.85
1.94
2.15
1.84
1.43
1.48
1.90
1.30
1.28
1.30
1.43
1.54
1.53
3.08
4.40
3.42
3.37
2.20
3.22
4.39
4.17
3.70
3.36
3.59
3.4
3.09
2.38
2,54

INDEX OF SEASONALITY

APR

103.5 101.7 100.5

6.8

=0.1

6.0

0.1

7.3

0.2

HAY

97.8

8.3

0.1

JUN

94.3

BIG

0.0

JuL

95.0

7.0

0.1

AUG

AUB

96.3

7.0

0.0

SEP

1.93
1.98
2.07
1.97
1.49
1.58
1.B6
1.51
1.20
1.31
1.67
1.45
2,02
3.1
4.41
4.06
2.89
2.20
3.42
4.28
4,38
3.87
3.18
3.62
3.47
2.83
2.36
2.7

SEP

98.2

6.9

ocT

1.97
2.01
2,05
2:18
1.52
1.59
1.72
1.52
1.25
1.36
1.74
1,53
2,11
4.75
3.03
3.84
2.12
2.27
3.51
4.30
4.70
3.9
2.98
3.56
3.51
3.04
2,57
2.82

ocT

99.8

6.2

-0.1

NOY

2.02
2,05

2,10 -2,

.17
1.55
1.66
1.76
1.45
1.32
1.41
1.77
1.60
2,28
3.47
4.98
3.49
2.60
2.59
3.48
4.13
4.92
4.08
3.33
3.42
3.62
3.33
2.73
2.80

NOY

102.7

5.?

0.0

- DEC

103.5

3.6

=0.1




1956
1959
1960
1961
1962
1963
1964
1965
1966
1967
1948
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1984
1987

INDEX

§TD DEV

TREND

JAN

44,00
63.00
62,00
35,00
60.00
72.00
78.00
68.00
79.00
82.00
77.00
70.00
88.00
80.00
83.00

JAN

100.7

3.3

=0.1

TABLE 8

10

SEASONALITY OF SOYBEAN MEAL (44%) PRICES AT DECATUR, IL.

FEB

47.00
33.00
38.00
62.00
58.00
73.00
74.00
70.00
77.00
80,00
75.00
70.00
83.00
78.00
85.00

FEB

8.9

4.7

-0.1

NAR

34.00
55.00
36.00
64.00
61.00
71.00
73.00
69.00
72,00
71.00
75.00
73.00
72.00
17.00
91.00

HAR

98.1

3.9

0.0

APR

60.00
36.00
37.00
73.00
63.00
68.00
70,00
69.00
76.00
75.00
75.00
73.00
75.00
74,00
95.00

MAY

36.00
35.00
34.00
71.00
64.00
68.00
66.00
68.00
80.00
714.00
75.00
75.00
71.00
78.00
$3.00

JUN

97.00
55,00
53.00
64.00
67.00
70.00
67.00
73.00
93.00
78,00
80.00
78.00
73.00
82.00
93.00

JuL

69.00
39.00
51.00
65.00
69.00
72,00
66.00
74.00
97.00
78.00
82.00
77.00
83.00
82.00
101.00

INDEX OF SEASONALITY

AFR

8.8

10.8

0.0

HAY

100.2

11,5

0.1

JUN

102.3

16.7

-0.1

JuL

102.5

9.5

=0.3

AUB

60.00
34.00
50.00
69.00
71,00
75.00
64,00
70.00
98.00
79,00
84.00
77,00
44,00
99.00

SEP

60.00
52.00
34.00
60.00
77.00
75.00
70.00
77.00
88.00
719.00
85.400
713.00
81.00
74.00

ocT

31,00
37.00
49.00
56.00
69.00
74,00
69.00
71,00
82.00
72,00
78.00
75,00
77.00
75.00

111,00 108.00 109.00
188.00 219.00 200.00 203.00 315.00 413.00 311.00 255.00 208.00 195.00
173.00 160,00 (41.00 117.00 109.00 100.00 138.00 166.00 138.00 142.00
129.00 118,00 118,00 122,00 119.00 121.00 124.00 144,00 134.00 126.00 120.00 125.00
128,00 133,00 128.00 127.00 152,00 188.00 194,00 133.00 179.00 170.00
207.00 211,00 226.00 276.00 258.00 225.00 162.00 140.00 144.00 135.00 162.00 160.00
162,00 153.00 179.00 173.00 177.00 170.00 172.00 172.00 163.00 177.00
185.00 191,00 194.00 191,00 188,00 210,00 202.00 189.00 189.00 181.00
180.00 174,00 165,00 154,00 167.00 161.00 188.00 207.00 234.00 248.00 261.00 224,00
224,00 212,00 210.00 222,00 222.00 201.00 204.00 202.00 190.00 181.00
191.00 188.00 183.00 190.00 192.40 183.60 1B1.70 169.00 140.80 157.00
179.30 177.10 177,30 186.80 185.80 175.50 189.30 232,80 233.40 228.60 224.70 215,60
201.90 184.40 195.40 190,00 187.40 174.40 157.60 151.560 144.90 141,40
135.20 125.30 125.90 117.30 111.50 110.30 114.00 122,20 131.00 138.00 142.00 145.00
153.00 152,00 164.00 157.00 158.00 159.00 161,00 164.00 165.00 152,00
147.00 154,00 147.00 159,00 175.00 186.00 181.00 170.00 177.00 186.00 207.00 213,00

AUB

100.3

13.4

=0.1

SEP

99.9

8.7

=0.§

ocT

96.8

9.8

0.2

NOV

35.00
59.00
43.00
59.00
71.00
753.00
66.00
76.00
79.00
72.00
74.00
70.00
78.00
74.00
123.00
179.00
141.00

181.00

DEC

61.00
39.00
91,00
60,00
71.00
17.00
68.00
71,00
85.00
73.00
72,00
83.00
82.00
B86.00
174.00
192.00
143,00

198.00

177.00 189.00

1B3.00

178.00
173.40

135.20

188.00

188.00
178.50

136.80

154.00 150.00

NOV

97.0

8.4

0.2

DEC
100.3
4.6

0.0
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TABLE 9
SEASONALITY OF MICHIGAN FARM PRICES OF NAVY B-En'ull*‘.i'i.l
JAN FEB  MAR APR MAY JUN JUL AU6E SEP  OCT  NOV  DEC
1957 6.12 6,28 6.25 6.32 6.4 6,50 671 6,90 7.00 7.08 7.3 T7.63
1958 7.60 7.94 8.00 B.28 8.28 9.88 10.50 B.BB 6.40 6.35 4.15 6.17
1939 6,30 6,39 647 7.25 7048 673 615 6,02 5,29 5,32 5.45 5.45
1960 J.46 5,55 5.59 5.0 5.45 5.4 5.8 5.20 5.31 5.2 5.29 5.3
1961 3.35 5.9 GS.64 5.99 5,95 6.05 6,05 46.05 5.82 5.80 5.82 5.98
1962 5.94 6,08 6.24 5.28 6.46 6.42 6,30 5.76 5.79 5,90 4,00 6.00
1963 6.00 6.26 6.30 6.30 &6.46 6,50 6.50 6.38 5.96 6.00 6.08  6.10
1964 6.12 6.25 6.35 6.36 6.28 b6.15 6,15 6.15 6,38 6,75 6,75 6.BO
1965 6.91 b.65 6.4 6.17 5.84 569 574 612 7.27 B.74 8.36 B.42
1966 B.65 B8.90 8.36 8.09 7.68 6.97 4,38 6.50 6.30 5.95 5.86 5.90
1967 5.90 5.98 .03 6.16 46.1B 6.24 6,81 7.25 7.81 B.46 8.45 B.4S
1968 B.51 6.50 B.42 B8.12 8.45 9.00 9.54 9.38 7.02 7.30 7.79 7.80
1959 7.8 B.19 8.30 829 7.8 7.9 7.34 &4 5.99 591 5.4 LB
1970 3.81  6.09 6,27 6,35 46.42 6.7 6.47 6,37 7.17 B.52 8,75 9.18
1971 9.54 10,02 11.90 13.00 13.00 13.30 13.87 13.00 10.70 13.00 12.00 11.70
1972 12,56 13.37 12,95 12.27 10.75 10.19 9.94 9.7 B.75 7.87 8.06 8.00
1973 8.00 B.00 8.00 8.65 11.80 16.00 18,00 1B.00 20.25 29.00 34.00 39.25
1974 42,00 47.50 51.00 48.00 39.00 30.00 22,00 22,50 18B.50 15.60 13.00 13.00
1975 11.40 12,00 10.50 10.50 10,00 11,00 13.00 16,75 30.00 29.25 27.00 29.25
1976 30.00 23.00 19.60 16.25 18.50 17.00 17.00 16.80 17.00 14.94 14.10 13.50
1977 13.50 13.63 15.20 17.25 17.12 17.10 15.25 12.75 12.37 17.75 19.50 20.00
1978 18,00 19.75 19.30 20.00 1B.75 1B8.25 15.66 14.10 13.00 13.75 13.20 13.13
1979 12,60 12,50 13.36 14.38 15.20 17,38 20.75 19.B0 17.13 17.70 17.50 17.73
1980 17.63 19.25 19.00 17.00 17.00 17.63 20.40 22,38 22.75 24.60 24.50 23.30
1981 23.75 26,00 29.00 30.20 37.00 40.00 35.00 22,00 24.60 31.50 31.50 29.80
1982 28.00 28.75 26.60 25.00 25.00 20,00 1B.00 16,50 13.60 10.00 10.00 9.30
1983 9.50 9.50 9.80 12,50 14.10 14.25 14,75 26.00 25.75 25.00 24.00 23.50
1984 21.00 20.60 19.00 20.00 20.20 19.75 21.00 20.80 20.50 21.60 20.00 19.00
1985 19.00 18,75 19.38 19.62 19.00 17.50 16.00 14.38 14.50 13.12 13.75 15.00
1986 14.75 13.75 13.2§ 13.75 13.88 15.38 15.25 14.25 14,50 20,80 19.80 27.40
1987 30.20 32.50 35.10 32,00 35.10 24,80 156,50 14.50 15.00 12,25 11.00 10.00
INDEX OF SEASONALITY
JAN FEB MAR APR  MAY JUN JUL AU  SEP  OCT  NOV  DEC
INDEX 98.8 100.6 101.0 101.6 102.2 100.6 99.3 96.7 94.6 98.5 97.5 99.1
STD DEV 1.6 12,4 15.0 147 4.8 12,7 13.0 3.5 15.2 13.0 10.5 10.9
TREND 6.0 00 0.0 -0.t 0.2 -0.2 -0.2 -0.2 0,0 0.1 0.0 0.!

1
Data. for October 1986 to August 1987 are prices received

reported by the Michigan Agricultural Statistics Service.

for all dry beans







