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DIGEST

After adjusting the values
the sharp upward trend evidenced
- Three major commodity groups:

of the value increase in
he past 5 years; Europe and Asia represented the major growth
regions. The USDA forecast indicates that U,.8§. agricul tural exports in the current
fiscal year which ends in September will be hard pressed to match the $24 billion
record achieved in figeal year 1977,

Japan's Market Demand and Competition For 1977 (see p. 17). U.s. agricultural exports
to Japan totaled 53,86 billion in 1977, 13 percent above their year-earlier level,
Feed grains, soybeans, wheat, <otrton, or 75 percent of the 1977
value, i —up grain purchases could sti-
In 1977, the United States supplied 37
al imports.

European Community Import Levies For Selected Craing. 1977 {see p.27). Grains entering
Furcpean Community member countries face minimum import prices and variable import
taxes to insulate domestic grain prices from the normall

ont world markets.

In addition, differe
which may change daily,

Agricultural Exrort Value Down Slightly In First 5 Months (see P+ 41). Farm product
exports in October 1977 - February 1978 totaled 8310.1 billion, 3 Percent less than a
year earlier. Most of the decrease was due to lower prices for grains, soybeans, and

cotton,

U.S. Farm Imports Increase 6 Percent During October-February (see p. 56). From
October 1977 o February 1978, U.3. farm imports were valued at $5.4 billion, compared
with $5.1 billiocn a year earlier. declines in imports of coffee and veg

0ils were more thap offset by value gains in cocoa beans, cocoa powder, cattle, beef
and veal, fruits, vegetables, sugar, and tobaceo.

International Price Highlights (gee . 71). In February, commodity prices streng-
thened slightly. Wheat, eorn, rice, cotton, imported beef, soybean, and rubber ali
experienced some price increases, while soybean meal ang coffee prices declined,

Price Changes and Price Spreads Between Farm and Foreign Markets For Wheat, Corn,
and Soybeans In 1977 (see p. 74). During the 1976/77 marketing year, Prices of wheat

and export locati while soybean prices increased.
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US. AGRICULTURAL EXPORTS: SHORT-TERM TRENDS

by
Robert I, Tontz#

U.S. agricultural exports have had a phenomenal growth in value in recent years. They
equaled $24,013 million in 1977. 1/ This all-time value record was more than two and
one-half times higher than the average value of U.§S. farm exports just a decade ago.
The export growth has increased the dependence of American agriculture and agricul-
turally related industry on the foreign market as an outlet for the abundance of U.5.
farms. 1In 1977 the output of one out of every four U.S. harvested acres was sent
abroad; 10 years ago the ratio was about one out of every five harvested actres,

The U.8. agricultural export rise gives increased importance to an analysis of its
development, commodity composition, major destinations, and prospects for growth in
the near future.

Total Growth

The U.S. agricultural export gair in recent years resulted for the most part from in-
creased commercial sales for dollars., The latter also set a record in 1977 totaling
$22,492 million. In that year commercial sales accounted for 94 percent of total U.S.
agricultural exports (table 1}.

U.S. noncommercial agricultura! exports include those under specified Government-
financed programs: P.L. 83-480 {(Agricultural Trade Development and Assistance Act of
1854}, P.L. 87-195 (Foreign Assistance Act of 1961), and related laws. 2/

There were two unlike periods of growth in U.S. agricultural exports during the past
decade. The first, from 1967 to 1972, evidenced a moderate value gain of 18 percent,
while the second period, from 1972 to 1977, showed a very substantial value increase
of 198 percent. This sharp change in the growth of U.S. agricultural exports is shown
in figure 1.

In addirion to the larger quantities exported, price rises resulting from increased
demand and inflation contributed te the gain in U.S. export values. An ind{ication
rather than a measure of the impact of inflariom is provided by changes in the index
of wholesale prices. Since 1972, the index of U.S. wholesale prices of farm products
and processed foods and feeds gained 61 percent to 1977; in contrast for the pre-
vious 5-year period the index rose only 14 percent. 3/

*Agricul tural Economist and Leader, Statistics Program Area, Foreign Pemand and
Competition Division. The author acknowledges the helpful suggestions of Carmen 0.
Nohre, Riley H. Kirby, Dewain H. Rahe, and Susan A. Libbin and the statistical assist-
ance of Mary L., Wright and Mary L. Fant.

1/ References to years in this article, unless otherwise stated, are fiscal which
end June or September 30. The fiscal year was changed to October-September in 1977.

2/ Government assistance to U.S. agricultural exports alsc consisted of export pay-
ments including price equalization assistance for both commercial and Government pro-
grams exports, largely grains, cotton, tobacco, and peanuts., In 1967 such assistance
amounted to $289 milifon on $6,761 million worth of U.S. farm exports. In 1972 it was
$237 million on $8,052 million of U.S. agricultural exports. Im subsequent years the

" program began to be phased out and no such assistance, except for tobacce, was provided

in 1977, as U.S. export prices were more competitive on the world market.
3/ July-June 1966-67=100.




Table t--U,5. agricultural exports uoder and outside speciflied Government-financed pregrams and total U,S5. agricultural exports,
fiscal year 1967, fiscal years 1972-1976, July-Ceptember 1976, and October-September 1977 */

1967 15972 1973 : 1974 1975

July- Octoher=
1975 September : September
: 1974 1977

Item

Public Law 4803

Sales for local currency 1/ ..v.vvueanua...

Long-term dellar and convwertible local
currency credit sales 2/ ........i....,.

Government-to~government and Workd Food
Program 3/ ......

Donations through voluntary relief
agencies &/ ,....

Barter for strategic materials 5/ ........
Total PuL. 480 .

143 ——

533 760

EL T L TN (LT 1)

228 65 18 92

152 192 31 250
23

1,058 aaz? 385 1,102
Mutual Security (AID) 6/ ... ...vvuiininninrianns 37 66 Gy 76 123 216 138 419

Total under specified Government-financed
programs .

.
B
H
H
H
H
H
H

1,308 1,124 1,038 943 1,224 1,123 523 1,521

Total ocutside specified Government-financed
PTOETAMS 7/ srvvererrnnarneroncsnannnrnasst 5,513 6,922 11,864 20,350 20,354 21,024 4,832 22,492

Total U,5. agricultural exports Bf ......... 6,821 8,048 12,5802 21,293 21,578 22,157 5,355 24,012

#{ Year ending June 30, 1967-1976; year ending September 30 is the pew fiscal year period. Wo comparison will be made for the
October-September 1976 year.

1/ Authorized by Title T, P,L. 480, 2/ Shipments under agreements signed through December 31, 1966, awthorized by Title IV, P.L.
450. Shipments vnder zgreements signed from January 1, 1967, authorized by Title I, P.L. 48C, a5 amended by P.L, 89-508, 3/ Avothorized
by Title II, P.L. 480. 4/ Authorized by Section 416 of the Agricultural Act of 1949 and Section 302, Title IIT, P.L. 480 through December
31, 1966, Authorized by Title II, P.L. 4B0, as amended by P.L. B9-508, effective January I, 1949. 35f Authorized by Sectfon 303, Title L1,
F.L. 480, and other legislation. Includes some shipments im exchange for goods and services for E.S. agencles before 1963. &f Sales for
local currency, ecomomic aid, and expenditures under development loans aurhorized by P.L.'s 185, 665, and A7-183, 7/ "Total agricultural
exports outside specified Government programs' {sales for dollars) include in addition to unassisted commercial tranzactions, shipments of
some cormodities with government assistance in the form aof (1) barter shipments for overseas procurement for U.S. agencies; {2} axtension
of credit and credit guarantees for relatively short periods; (3} sales of Government-cwned commodities at less than domestic market prices,
and (4) export payments in cash or in kind, 8/ Data not revised to include furskins and bulk tobacco and exelude citrie acid, fatty acids,
glues and adhesives n.e.c., 1967,
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Following adjustment of the value of U.§, agricultyral exports by the index of whole-
sale prices, export values continued their increases from 1972 to 1977, although they
were considerably dampened when compared with increases in actual export values for ;

these years {figure 2),
Commoditz Composition

Many U,s. agricultural commodities enter foreign trade; however, three principal com-
modity groups: grains, oilseeds, and animal products accounted for slightly mors than
three~fourths of the ftotal value of I.g. farm exports in 1977, These commodity groups
gain in torsl U.S§. agri-
Increases in U,§.
ately four-fifrhs
Whil= IJ.8. eXport increases
were Tegistered for al} ains in the big three were
particulariy noteworthy,

Except for a quantity decline ip 1975, the volume and value patterns of total U.s,
agricultural exports were somewhat similar (figures 3 apd 4). The export volume de-

cted a reduced U,g3. grain harvest in calendar year 1874 and resulr-
ing high prices; iIncreased ¢rop production in some foreign markets and competing ex-
porting countries; and unprofitable livestock industries in many countries, The
magnitude of increased exXport guantities of Principal commodities in recent years 1is
shown in figure 4,

and increased livestock
es Iin U.S. exports of
antity and nearliy
soybean and cottopn—
maintain the .5, export volume of oil-
> 88 compared with the pravious year,

U.5. exports of grains and preparations 1ike ollseeds also experienced g sharp and
nificant volume expansien in the pawt decade, Developments affecting U.S. grain

©Xports had their greatast impact on shipments in 1973, In that year, Uy.s, wheat

double their volume o

two-thirds greatar, Reduced harveste ip

meal production in Peru, increased demand

tomes abroad, and an improved U.§

realignments of eurrencie grain exporrcs.

In 1977, B.S. grain expor of 83 willion metric tons,

11y hides and skins, fats,
oils, greases, dai;v products, and meats and poultry also had a significant rising
trend over the past decade. The increase in volume of animal products shipped
in 1972 came about from drought-cayused Production declines of dairy preducts in New
Zealand, lowered export supplies of hides and skins resulting from reduced Argentine
cattle slaughter, and increased foreign demand for meats,

Following 2 volume decline in 31973 reflecting lower U.§. exports of butter, nonfat

dry milk, and animal fats apd nils, U.S. exports of animal products rebounded. The
Increased volume in 1976 was due to increased export quantities of fresh beef and veal,
pork, chilled angd frozen chickens, ang turkeys, The higher volume reported for U.§.
exports of animal products in 1877, o the previous year, resulted from
larger shipments of nonfar dry miik, inedible tallow, offals, beef ang veal, chickens,
©EES, and cattle hidesg, o

i
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U.5. exports of fruits and vegetables showad a pronounced upward trend since 1968.

An acceleration in the volume rise occurred during the past 5 years. The 1977 volume,
which exceeded the previous year's high, resulted from increased exports of canned
fruits and preparations, fruit juices, canned vegetables, beans, onions, and frozen
aud dehydrated vegetables.

0f the other major commodities, the volume of tobacco exports had a slightly rising
trend and cotton a highly variable, but very moderately upward trend during the
1967-77 period.

In many major warkets, U.S. tobzecco faced imcreased competition from a number of devel-
oping countries that had expanded productien. In addition, the EC, one of the more
important outlets for U.S. tobacco exports, has followed a policy of encouraging pro-
duction within the Community as well as in the overseas areas that have trade pre~
ferences with the EC.

Large volume cotton exports in 1974 bonefited from increased shipments to the People's
Republic of China (PRC) and other Far East countries. The substantial rise in petro-
leum prices made cotton more competitive with manmade fibers, Sharp declines in U.S.
cottonr exports in 1973 and 1976 reflected cancellation of contracts in 1975 by many
customers in the Far East with U.S. cotton exporting firms. The faster recovery of
the domestic, as compared to the foreign textile industry in 1976, provided more
attractive domestic than foreign prices to U.8. cotton producers. This, along with
lower supplies, accounted for reduced U.S. exports.

U.5. cotton exports (excluding linters) in 1977 at 941 thousand metric tons showed a
recovery from shipments in the previous year, as the textile industry abroad evidenced
improvement.

Major Destinations

All world regions have shared in the growth of U.S. agricultural exports since 1972,
but the largest increases occurred in shipments to Europe and Asia. Except for the
North American {Canadian) region, Europe and Asia were the only major world regions
with which the United States had a favorable balance of agricultural trade in 1977
(figure 5). These two regions provided an outlet for four-fifths of the gain in total
U.5. agricultural exports from 1972 to 1977, the period of greatest value growth during
the past decade.

Europe provided a market for 810,458 million worth of U.S. farm exports in 1977 and
accounted for over two-fifths of total U.S. farm exports in that year. The European
nations contributed significently to the U.§. expert value gain in oilseeds, feed
grains, animal and animal products, and wheat and products. These commodities contri-
buted most to the U.S. export expansion in the S5-year period ending in 1977.

0f the U.8. export gain in these years, the European countries accounted for nearly
three-fifths of the U.S. export increase For oilseeds and products and feed grains,
nearly a third of the U.§. ezport gain for animal and animal products, and over a
fourth of the U.8. export pain for wheat and products. In addition, the European mar-
ket alsc represented a signifiecant growth outlet for other U.S. commodities as well.
It accounted for nearly two-fifths of the U.S. export increase for tobacco, almost a
third of the U.S5. export gain im fruits and vegetables, and 13 percent of the 1.5
export expansion for cotton from 1972 to 1977 (table 2},

The EC represente the mainstay of the European market, taking over two-thirds of the
U.5. farm exports to Europe in 1977. The EC, established by the Treaty of Rome in
1957, became operstional in calendar year 1958 with six members: France, Belgium,
Luxembourg, Italy, the Netherlands, and West Germany and enlarged in calendar year 1973
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i Table 2--Gecaraphic distribution of growth of U.$. commodity ;ﬁ >
| exports from 1972 to 1977 #/ b 4
\- : J i
: 0il- : : Wheat : Animal : : Fruits : iq ]
1 . : seeds : Feed- : and : and : : and  : £ :
; Destination ? and  :grains :  pro- : animal : Cotton . .o.. . Tobacco & E
; ‘products: :__ducts :products: : tables : ki N
] . . :i;
| -~ Percent -- i .
: o H i
Europe ... iuuvinnnns : 57 1) 28 32 i3 30 38 i
EC-9 vt 42 38 1 24 5 24 25 j
Other Western : i
EUrope vvvunrnenass 8 10 2 5 8 5 n {
U.S.S.R. tineivnnnnn: 5 3 21 —-- -- - -- {
Other Eastern : ' §
Europe ......v..., : 2 5 ] 3 -~ ! 2
W ASTa wrrereinsn. e : 26 30 37 35 80 26 38
. Japan ....... ...l R 2] 12 18 o2 14 21 '
Peoplels Republic
of China ......... : - -= - - -- - -
Other «....cvvvvnuuear 11 9 25 17 59 12 17 ;
: i'
Latin America ........: 8 8 13 12 -- 10 5 :
Mexico ,..uiivennn.oas 4 5 -- 3 -- 1 -- .
Other ..ovoviineivas: 4 3 13 3 -- § 5 ;
AFFICE tuviirainnnnnnnt 2 3 19 7 5 3 15 .
Oceania .v.vvivnnninnns 1 - -- 1 -- 1 4
North America : : ) )
(Canada) ....covuuu.: 4 -- 1 13 2 30 --
Other ... vvvoviuoo. 2 3 2 - -~ - - --
WorTd ouvvvvnnennnnnn. : 100 100 100 100 100 100 © 100
#/ Based on annual October~September U.S, agricultural export statistics as sum-
marized from U.S. Bureau of Census data.
¥
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to nine members with the addition of Denmark, Ireland, and the United Kingdom.

Despite EC protectionism, the stimulus resulting from economic integration and growth
in Europe has caused U.S. agricultural exports to increase to the EC but at a slower
rate than to the rest of the world. Under the EC's Common Agricultural Policy (CAP),
most of the impact of EC marketing restrictious in borne by nonmember countries. The
principle of community preference favors EC farm products by providing that non-EC
farm products should always be more costly to buy than EC-produced commodities. al-
though all EC international agreements include this aspect, the EC does grant more
favorable terms for some farm products from certain third countries than those pro-
vided to products from other non-EC sources, such as the United States. 4/

EC per capita consumption of livestock and livestock products, which is relatively
high, continues to expand. With further econonic development but with a possible
slowing of already high EC crop yield gains In the future, a favorable potential for
an expanded EC demand for feed prains and oilseeds and products would exist, The
United States should benefit from such an additiomal demand.

Other developments that will have an impact on U.8. agricultural exports to the EC
include (1) enlargement of the EC, its continuation of gspecial trade agreements and
preferences, and EC restrictions of the trade area accessible to the United States;
{2) EC production increases within the trade-sheltered area and consequent competi-
tion for U.S. farm, exports: and (3) diversion of products of sther countries from the
larger, protected EC market and its competitive impact on U.S. agricultural exports.

Other West Furopeap countries excluding the EC-$, accounted for $1,660 million of U.S8,
farm exports--about 16 percent of total U.S. agricultural exports to the European
group In 1977. These countries also represented a higher growth market for U.S. agri-
cultural exports during the 5~year period ending in 1977 than was the case for the
EC-9. 1U.S. farm exports to the "other 12" Western Eurcopean countries increased 51,119
milliom from 1972 to 1977.

Principal export outlets among the 12 countries included Spain, Portugal, Switzerland,
Greece, Norway, and Sweden. Other counttry outlets in order of rank inciuded Finland,
Austria, Malta-Gozo, Iceland, the Azores, and Gibraltor.

East European countries represented an outlat for $1,699 million worth of U.S. farm
exports—-approximately 16 percent of the total to Europe in 1977. The Soviet Union
was the leading ¥.S. market in Eastern Europe; U.S. exports to the U.5.5.R. totaled
$1,063 million in 1977.

A new development in international agricultural trade.ia recent years included the
policy of nmermalizing trade relations betwsen the United States and the nonmarket coun-—
tries in Eastern Europe as well as the People's Republic of China. The Export
Administration Act of 1969, which provided a continuation of some controls for security
reasoms, encouraged trade with nonmarket nations. Further, the Trade Act of 1974
facilitated bilateral negotiations between the United States and these countries and
contributed to expansion of U.S. agricultural exports.

With the exception of a wartime period, there has been little need to moniter U.S
export sales because of the abundance of U.§. production. During the summer of 1972,

4/ For a detailed analysis of the U.S. agricultural export performance to the
European Economic Community, see the authar's "U.§. Agricultural Exports to the EC:
Continued Growth?" TForeign Agricultural Trade of the Upited States, U,S. Dept, of
Agr., Oct. 1977, pp. 4-39.
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however, increased foreign buying by other countries especially the Soviet Union caused
the supply situation for several commodities to tighten considerably. As a result, in
June 1973 the President placed an export embargo om new sales of soybeans, soyhean meal,
and cottonseed.

Outstanding sales of these commodities were reduced on a pro-rata basis. The embargo
was soon replaced by a licensing system requiring the Commerce Department's approval
of new sales. After about 3 months, the licensing program was terminated. Many U.S.
foreign customers emphasized the seriousness ot embargo and license cutbacks.

In early October 1974, the White House temporarily suspended sales of 3.4 million tons
of grain to the U.S.S.R. Subsequent negotiations resulted in an agreement to allow
exports of 1.2 million tons of wheat and 1 million tons of corn to the Soviets. This
was followed by a revised volumtary system which required reporting and obtaining
advanced USDA approval for export sales exceeding 50,000 toms in any one day to any
one country or cause cumulative sales teo a single destination during any one week to
exceed 100,000 tons, or changes in known or unknown destinations previously reported
to exceed 50,000 tons in any one day or 100,000 tons during any one week. 5/

In 1975, a S5-year grain agreement was signed with the Soviet Union which specified that
the U.S.S.R. would purchase 6 million tons of U.S. wheat and corm yearly and might
purchase up to 8 million tons without goveroment-to—government consultation provided
U.S. grain supplies did not fall below 225 million metric tons.

U.S. farm exports to the Soviet Union amounting to $1,063 milliom in 1977 were 43 per-
cent lower than for the previcus year, because of reduced U.S. feed grain exports.

The reduction in feed grain shipments resulted from improved Soviet grain crops in
calendar ye:r 1976 which were much better than the disastrous harvest of a year earlier.

The Asian countries as a region along with the European region represented the leading
growth market for U.S. agricultural exports from 1972 to 1977. U.S. exports of agri-

cultural commodities to Asia totaled $8,023 million in 1977, accounting for approximately

one—-third of the U.S. farm export total.

Asian countries also aided significantly the U.S. export value gain in cilseeds, feed
grains, animal products, and wheat, the major U.S. contributors to U.S. farm export
srowth from 1972 to 1977. Of the U.S. export gain for these commodities, the Asian
market accounted for more than one~fourth of the U.S. export lncrease for oilseeds,
nearly a third of the U.S. export gain for feed grains, over a third of the U.S5. ex-
port increase for animals and animal products, and nearly two-fifths of the V.S, ex=
port rise for wheat. For other major commodities, the Asisn cutlet contributed
approximately four-fifths of the U.S. gain for cotton, nearly two-fifths of the U.S,
growth for tobacco, and over a fourth of the U.S. export expansion for fruits and
vegetables.

Japan was the principal U.S. country export market in the world in 1977. The Japanese
took $3.8 billion worth of U.S. agricultural products, nearly half of the U.S. total
sent to more than forty destinations in Asia in that year. Feed grains, wheat, soy-
beans, and cotton accounted for more tham 70 percent of the total U.S. value of farm
exports to Japan in 1977,

Since production of feed grains and soybeans is quite small in Japan, large imports of
these commodities are necessary to meet the sizable feed demands for livestock produc—
tion, particularly that of swine and poultry.

5/ Charles 0'Dell, "Major Developments in the U.S. Export Reporting Systems,"
Wheat Situation, U.S. Dept. of Agr., Wov. 1974, p. 1l.
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The Japanese market has been one of the major growth areas for U.S. agricultural ex-~
ports. These exports totaled less than $865 million in 1967, set a then $1.0 billiom
recerd in 1970, and accelerated dramatically from $1.2 billion in 1972 to $2.3 billion
in 1973. The expansion pattern has been most pronounced since 1972, generally parallel-
ing that of the U,§. export expansion pattern to the world.

U.S. agricultural exports to Japan have been affected by such factors as rising per
capita incomes, relatively favorable import prices, inabilitry of certain domesztic pro—
duction to keep pace with needs, and expanding population.

Japan is a classic example of a former recipient of U.S. Government-financed agricul-
tural exports that increased its economic growth and foreign exchange reserves by pur-
chasing commercially and terminating its need for ¥U.S. food aid. A total of $393 mil-
lion worth of U.8. Government-financed exports was sent to Japan from the inception

of P.L. 480 exports in 1855 through 1965. 1In the first 5 full years of the U.S,.

Government-financed export programs {1956-60), U.S. food aid shipments averaged 14
percent of total U.S. farm exports to Japan,

Although progress has been made in achieving improved access to the Japanese market,
impediments to U.S. agricultural exports remain. In general, these include such items
as the continuation of residual quotas under the General Agreement on Tariffs and
Trade {GATT), the use by the Japanese of state trading practices, import gquotas on

beef and veal, tariffs om poultry and pork, and their interpretation and application of
certain health and sanitary restrictions.

Besides Japan, other leading Asian markets and the value of U.S5. farm exports to them
in millions of dollars in 1977 were the Republic of Korea (830), India (774),

Republic of China (474), Hong Kong (206}, Indonesia (234), Philippines (168}, and
Pakistan (144), The Republic of Korea, India, the Republic of China, and Indonesia are
examples of major developing country recipients of P.L. 480 that became U.S. commercial
customers of farm products. TIn 1977, the Republics of Korea and China were the

seventh and ninth, respectively, major commercial export markets for U.S. farm commo-
dities. 6/ .

The People's Republic of China emerged as a renewed U.S. market, in the fall of 1972
after a lapse of more than 20 years., U.S. farm exports to that market have been gquite
volatile ranging from a peak value of $838 million in 1974 to a low of $1 million in
1977. During the year of highest exports, principal U.S., commodities shipped to the
PRC were wheat, corm, cotton, and soybeans. The sharp declines in U.S. agricultural
experts to the PRC in the last two fiscal years resulted from improved Chinese produc-
tion, particularly grains, coupled with Chinese balance~of-payments problems.

Five other world regions including (1) North America (Canada}; (2) Africa; (3) Mexico,
Central America, and the Caribbean; (4) South America; and (5) Oceania also were growth
markets for U.8. agricultural exports during recent years (figure 5). These combined
markets took approximately one-fourth of total U.S. agricultural exports in 1977.

Among individual countries in these regions, Canada represented the single most impor-
tant export outlet. U.S. farm exports to that major market alone in 1977 exceeded the
value to any one of the other five enumerated regions. Canada was rhe destination for
nearly a third of all U.S. exports of fruits and vegetables in 1977.

The oil exporting countries, located in several different world regions, represent a
new and growing outlet for U.S. agricultural exports. The principal oil exporters

6/ See Susan A. Libbin, "U.S, Agricultural Commodity Aid and Commercial Exports, ™
1955-1976, Foreign Agricultural Trade of the United States, U.S. Dept. of Agr., July
1977, pp. 10-28.
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include (1) 13 countries who hold membership in the Organizaticn of Petroleum Exporting
Countries (CPEC) and (2) major nommember oil experting countries (non-QPEC).

OFEC membership is located mainly in the Mideastern and African countries and includes
Iran, Iraq, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Algeria, Libya, Nigeria,
and Gaben. Two other regions account for the remaining OPEC membership: Latin

America, including the two important oil exporters: Venezuela and Ecuador and the Far
East with Indonesia.

U.S. agricultural exports to OPEC reached $1,646 mitlion in 1977~-substantially (2.9
times) greater than their value 5 years earlier. Principal U.S. commodities exported
to OPEC were grains, mostly wheat, and oilseeds and products.

U.8. agricultural exports to seven primary non-0PEC cil exporters consisting of
Mexico, Norway, Trinidad, Syria, Angola, Oman, and Brumei totaled $810 million in
1877, 2.6 times above their 1972 value. Expansion in U.S. agrieultural exports to
that market was similar to that to the OPEC group. Leading commodity exports to

these countries included feed grains, oilseeds, hides, tallow, ¢attle, meat, and
vegetables.

Incomes and Export Growth

A number of developments contributed to the increase in U.S. agricultural exXports te
the various world regions in recent years. These included expanding population and
incomes, exchange rate adjustments, unfavorable weather and reduced production abroad,
available U.S, supplies, and upgrading of diets by consumers.

Among the diverse developments, increased affluence represented one of the more impor-
tant of the trade-expansion factors. Tllustrative of the latter are changes in per
capita incomes in two major market ocutlets: Japan and West Germany. There has been

a general tendeney for changes in incomes to be correlated with U.8., agricultural
exports to these nations.

Rising prices reflecting excess demand characterized the period under review; increases
in U.S. farm exports were associated with income gains. Qorrelation ccefficients of
the relarionships were 0.937 for Japan and 0.963 for West Germany. 7/ vhile longer
period regression analyses including adiustments for inflatiotary developments are
needed to analyze income—export relationships, these preliminary findings suggest a
positive interactive role between economic growth, Increased incomes, and larger mar-
ket outlets for U.S. agricultural exports.

Prospects

Will rhe recent rising value tremnd of U.S. agricultural exports continue or level off?

The February forecast of the USDA indicates that the 1978 value of U.S. agricultural
exports will be hard pressed to match the $24 billion in 1977. TFor the remainder of
the year, which ends Seprember 30, prices, as well as volume, will be affected by
prospects for 1978 crops, especially in the Southern Hemisphere and by U.S. grower
participation in set-aside and grain reserve programs. Depending on these develop-

"7/ Gross national product, gross natiomal expenditure, and/or gross domestic pro-
duct, adjusted by population data, were used to determine income per capita. The
calendar years included in the computations were 1970-76.
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ments, exports could range from $22 to $24 billion. 8/

The volume of U.S. agricultural exports is expected to reach a record of over 110 mil-
lion tons in 1978, up from 102 million in 1877. However, the export price index
{1867-100) may drop 10 tc 15 percent below 1977%'s 213. Corn, soybean, and cotten
prices have lagged, although grain prices have averaged slightly higher in recent
months,

U.8. wheat export volume is expected to rebound strongly in 1978, expanding by about
a fourth above the 24.7 million metric tons of 1977. A small increase is anticipated
in feed grain exports which are estimated to total 51.6 million metric toms in 1978.
With lower prices and greater U.S. avallability, U.S. soybean exports are expected to
increase about a tenth in 1978 from 1977's record high tomnage of 15.2 million metric
tons,

The value of exports to Westerr Europe and Japan is expected to decline in 1878,
largely because of lwocer graln and soybean prices. Value increases are expected for
exports to the U,S5.S5.R., Latin America, Eastern Europe, and Africa.

Couclusion

Efforts to continue the trend toward liberalization are underway in the round of
multilateral trade negotiations being held in Geneva. Arrangements for an exchange

of requests have been made for reducing agricultural tariffs and nontariff barriers

to trade. Success in the negotiations, which would include averting increased protec-—
tionism and restoring trade liberalization practices, should contribute materially to
overall economic growth and aid in the maintenance and expansion of U.S. agricultural
exports.

8/ ogutlook for 1.8. Agricultural Exports, Economics, Statistics, and Cooperatives
Service, ESCS, U.S. Dept. Agr., Feb. 1e, 1978.
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JAPAN MARKET DEMAND AND COMPETITION EOR 1977

by
William T. Coyle#®

In 1977, U.S. agricultural exports to Japan increased ‘9 percent in volume and 13 per-
cent in value over the previcus period. Feed grains, soybeans, wheat, cotton, and
tobacco accounted for more than 75 percent of the $3.86 billion of U.S. agricultural
experts te Japan.

U.S. agricultyral imports from Japan increased 4 percent t¢ a value of $79.2 miliion.
Imports of canned mandarin oranges increased 7 percent to $17.9 million; canned and
dried mushrooms declined 14 percent to $4.9 million, and aleoholic beverages were

down 12 percent to $5.2 milliom. These three items accounted for about one—third of
U.5. agricultural imports from Japan. The overall U.S. merchandise trade account with
Japan was in deficit by $7.4 billion at the end of the year; however, the agricultural
trade account was in surplus by $3.72 billion.

The United States improved its share of Japanese imports of poultry, wheat, corn, 50y~
bean meal, cattle hides, peanuts, soybeans, cotton, and tallow. Large gains were made
in cotton, soybeans, and soybean meal, which were shipped in larger volumes and at
higher prices. The United States lost ground in its share of heef and veal, pork,
barley, sorghum, grapefruit, raisins, tebaceo, and cottonseed oil.

The volume of feed grain imported increased 12 percent and formuls feed production was
up 7 percent to 19.4 million metric tons. Japanese livestock preducers enjoyved
another profitable year, especially in the last months of the year, as average feed
Prices dropped about 5 percent during the August-October period and product prices
were generally firm. Poultry, pork, beef and veal, and egg and dairy production were
all up as well as inventories of all mzjor livestock categories as of February 1,
1877.

Profitability was bolstered by protectionist trade policies and tight fish sup-
plies that foreed up prices of fresh and processed fish products at rates faster than
other meat items. Even though personal consumption expenditures slowed in 1977, a
recent Government survey raevealed that household purchases of beef, processed beef
products, and pork during the January-October period increased 4.4 percent, 27.7
percent, and 3.9 percent, respectively.

The United States continued ro be the single most important foreign supplier of feed
grains to Japan, providing 61 percent of the total and showing an increase in volume
of 16 percent over the 1976 level. Argentina increased ics share, while all other
major suppliers lost ground. Imports from Argentina more than doubled, as Argentine
grain sorghum was more competitively priced than soerghum from Australian and U.S.
origins. Feed grain imports from Australia, China (PRC), Mozambique, South Africa,
and Thailand were all down (sge table).

Government pelicy continued to protect the domestie livestock industry with import
quotas on beef and veal, a high tariff on poultry (20 percent ad valorem), and a
variable levy on pork. Imports of pork, beef, and veal from the U.S. were down 56

*Agricultural Economist, Developed Countries Program Area, Foreign Demand and
Competition Division.
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percent and 36 percent, respectively. Imports of poultry from the U.S. increased by
one-third. The global import quota on beef and veal was reduced in size from 104,000 metric tons
in Japan's fiscal year {(April 1976-March 1977) 1876 to 90,000 metric tons in JFY 1977,

Total soybean and soybean meal imports were up 1.4 and 63 percent, respectively. The
U.S. share of soybean imports increased from 92.5 percent in 1976 to 95.2 percent in
1977 and soybean meal was 75.5 percent, up from 61.7 percent in 1976, Raw soybean
imports were only up i.5 percent because demand for soy oil was sluggish. TFormula
feed producers were forced to impert record volumes of soybean meal to meet strong
domestic feed demand.

With total wheat imports down 2.6 percent im 1977, the United States was able to im-
crease its relative share and absclute volume. The overall decline was attributed in
part to the dampening effect of a 34-~percent increase in the Govermment's resale price
of wheat in 1876. Other suppliers were Canada and Australia.

Total cotton imports were down 2.5 percent in 1977, reflecting the comtinuing struc-
tural preoblems in the Japanese cotton spinning and textile industries, Tighter sup-.
plies in other countries and competitive prices allowed the United States to increase
its share of the total from 26 percent in 1976 to 32 percemt in 1977, Other important
suppliers were Latin American countries (35 percent) and the Soviet Union (17 percent},

Impact of U.S.-Japan trade agreement on U.S. farm exports

The January 13, 1978, U.S.-Japan trade pact culminated a year-long negotiation effort
toward reducing Japan's $17 billion trade surplus. Although the United States had a
sizable surplus in ¢ts agricultural trade account with Japan, there were five spe-
cific measures in the agreement relating to agricultural trade. These measures, along
with Japan's announced intentions to step-up and make additional purchases of grain,
could together stimulate as much as $100 million in addirionmal agricultural imports

to Japan, with the United States possibly tzaking as much as 60 percent of the total
increase.

One of the measures specified in the agreement was the removal of quota controls on
12 products, 9 of which are agricultural. The nine amounted to about $12Z million in
trade in both 1976 amnd 1577, with the Upited States supplying a negligible share in
2ll except mixed seasonings and canned pork.

More important te the United States were tgree provisions that would expand import
quotas on high-quality beef (for the hotel and restaurant trade), fresh oranges, and
citrus juice. United States beef has been more competitive with higher-quality beef,
and therefore, in the negotiations pressed for expansion of its quota from the 1977
level of 1,000 metric tons to 10,000 metric toms in ensuing years. The Japanese did
not meet the demand, but did agree to expand both the hotel and restaurant and general
beef quotas by 10,000 metric tons on a global basis for the year starting April 1,
1978. It 1s not clear how muech of the expanded gemeral quota will be high quality
beef and, therefore, the U.S. share of the total increase is hard to predict. ‘The
United States can usually count on about B0 percent of the high-quality beef quota
and 10 percent of the general quota. '

As a result of the negotlations, the fresh orange quota, which stood at 15,000 metric
tons in 1377 and for the last several years, will be iIncreased tc 45,000 metric tons,
with 22,500 metric toas to be imported throughout the year and 22,500 metric tons
during the June-August period. The United States should get much of the increase
which could amount to $16 million in additional citrus exports.
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A fourth messure expands the cjtrus juice quota from 1,000 metric tons to 4,000 metric
tons {5:1 concentrate basis}. About 3,000 metric tons of the quota will be orange
Juice and the remainder grapefruit juice., The United States will compete mainly with
Brazil for the increase in orange juice and with lsrael for the increase in grapefruit
Juice.

The fifth measure calls for the formation of an inter—industry citrus group 'to

jtudy the present state and future developments in the citrus sitoation, including
juice blending and seasonal quotas." The group's efforts could lead to furbher expan~-
sion in fresh citrus and juice quotas. There has been talk of blending the sweeter
U.S. orange juice with Japanese Mikan juice, which some analysts feel would simulta-
neously increase the demand for U.5. and Japanesz products.

Prior te the January 13 agreement, the Governmeni of Japan announced a number of other
measures that would stimulate increased agricultural imports in the coming year. In
October, the Government called for additional and stepped-up purchases of key commo-
dities including qrains. The Government's effarts to stockpile grains are consistent
with policies articulated sometime before and with the more current need to reduce

its trade surplus. Advanced purchases of corn (44,000 metric tons) and bariey (30,000
metric tons) were announced; amounts that have normally been imported later in 1978,
Additional purchases of wheat (100,000 metric tons), corn (100,000 metric tons),
barley (30,000 metric tons), and soyheans (20,000 metric tons) were also announced.

The combined effect of (1) expanded import quotas of high quality beef, oranges, and
citrus juice, (2) removal of import quotas on 9 agricultural items, and {3} additional
purchases of grain could stimulate as much as $100 million in additioral farm imports
froem al) sources. . ~

Depending on the competitiveness of the U.S. farm products in question, the credibility
of Japanese assurances that much of the grain will be purchased from the United States,
and the assumed average price of the products during 1978, the U.S. share of the total
could be as much as 360 million. This compares with about $10.5 billion in total
Japanese farm imports in 1977 and a U.S. share of $3.9 billion.




Table 3—-Principal 0.5. agriceitural exports te Japan, 1976 and 1877

U.5.
schedele _ Commodity
E code

Hot =

; Quantity : Value, f.a.s.

ar 2% b g

1976 1977, 1976 ; 1977

e

Thousands Thousands 1,000 dollars 1,000 dollars

011-1 : Beef and weal
0il-3 Pork. . . . .
01i-4 + Pouletry . . .

34,2158 44,443 42,225 52,364
117,658 54,062 121,278 66,124
53,888 #1,357 25,556 37,049

LI E T R R P PR

041 : Wheat . ) . ;121,654 121,809 522,294 374,450
042 Rice. . : 23,931 2,716 4,435 505
043 : Barley. . . : . : 3,979 2,715 11,247 6,516
044-0020, 044-0050, 044-0060 : Cornm. . . : : 252,300 108,235 748,146 B11,927
045-9015 : Sorghum e : 92,163 5,456 261,207 240,819

051-1019 Oranges . . : 55,270 49,067 8,095 7,415
051-2010 Lemons. . . . . : ;212,796 231,091 51,166 40,582
051-2030 : Grapefruit. - i 317,661 328,465 30,915 35,501
051-7210, 051-7220 : Almonds . . .. 19,614 22,546 18,295 23,047
052-0300 : Raisins . . . : 48,175 16,003 16,425 5,509

Q61-3009 Sugar . . . . : . : 1,144 4] 227 G
0B1-1210, 0Bl-9960, 081-9970 : Alfalfa meal and cubes : 285 273 27,259 29,205

081-3030 Soybean meal. . . . . . : 132 297 20,982 54,667
081-832¢ ¢ Sugar byproducts. . . . : . : 150 212 15,785 24,411

121 { Unmanufactured tobaceco : Lb. 132,735 135,423 223,186 259,853

2151~1010 Whole cattle hides, . : e, H 5,337 8,414 180,297 186,034

221-0510 Safflower seed. . . : 1b. : 11,660 28,191 1,740 3,419
221-1410, 221-1020 Peanats . . . . . . . Eb. : 64,322 59,197 20,536 20,78¢9
221-4000 : Soybeans. . . . . P Bu. : 112,765 125,310 674,717 937,682

263-1 Raw cotton. . . . : K. bale : 832 9056 258,741 30%,709

411-3210, 411-3220 Tallpw, . . - . ., . ., . Lt. : 227,170 226,055 38,633 40,709
521-2Q10 t Crude soybean oil , , . Lb. 24 680 0 4,205 0
421-3020 i Refined cottonseed oil : Lb. : 23,091 51,944 7,145 11,822

Total principal :
commodities . . . .o : 3,334,757 3,584,548

Total agricultural : :
commedities . . . ., — : 3,563,130 3,856,756

Source: U.8. Bureau of Census, Data for 1977 are preliminary.
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Takle 4--Japan: Imports of Feed Grains by Comntry of Origin, 1976 and 1977.

Feed Grain
[Japanese C.C.F.T.5. Codel
Country of H Corn Crain Sorghum : Barley : Qats : Rye H ¥illet H Total
Origin : {103.05) {10.07-316, 3909 : {10.03-011, 015, 079 ; (10.04-010, 030} : {10.02-01D, 090) : (10.07-200) :
1976 1977 1576 : 1977 1876 : 1977 1976 : 1977 1976 : 1977 1976 ; 1977 1976 : 1977
=],000 Metric Tons.—

Atgentina 205 1,072 2,173

33 23 1,107 2,408

Australia 10 1,736 1,474

Canada 1,006 3,332

China {PRC) 75 35

Mozambique [ 8 35

South Africa 134 892 795

Thailand : 993 955 495

Viilted States 6,237 7,470 1/ 8,585 10,003

by o

Total ; 8,383 9,068 43 14,16 16,337

g i)

1/ Less than 500 metric tons.

g

Source: Japan Customs Bureau
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: Table 5--Japan: Imports of selected agricultural commodities, 1976 and 1677 .
; ; gagage;es ; Commodity and country ; Quantity ; Value, ¢.1.f. ;
: code ) of origin . 1976 . 1977 . 1976 . 1977 g
s : : 1,000 E
: : metric toms Million dollars ¥
: 02.0L-111, 119, 121, 129 : Beef and veal. . . . 92 84 163 135
s Australdia, . . . . 746 72 1is 102
: New Zealand. . . . : 4 & ‘g 9 i
: United States. . . : 11 7 38 21 7
01-01-210, 291 tPork .« . . . 0. . . 4 149 110 406 328 i
s+ Australia, . . . . ¢ 3 1/ 6 i/ 1
: Cagtada . . . . . . 26 35 83 107 _ H
: Demmark. . . . . . 17 17 46 48
:  South Korea. . . . 5 5 15 16 . E
: Swedem . . . . . . @ 9 6 19 15 N #
: Taiwan . . . . . . : 26 18 77 55 IR H
:  United States. . . : 55 24 139 73 oo
02.02-010,020 : : Poultry. . . o . . . 38 49 47 62 * f
: China (PRC). . . . 5 5 - B 6 P r
:  Thailand . . . . ., : 2 4 3 7 E 4
: United States. . . : 26 32 28 39 CE
10.01 t Wheat. . . . . . .. : 5,827 5,676 1,052 738 ﬁ g '
:  Australia. . . . . : 988 1,068 i63 129 f
: Canada . . . . . . 1 1,518 1,253 300 181 o1
:  United Statei. . . : 3,321 3,354 588 428 X
10.06 : Rice . . . . . o0 .. 22 43 8 9 1
:  China (PRC}. . . . : 4 1/ 1 1/ %
i Thailand . . . . . : 6 41 1 g i
3 United States. . . 1 11 1 5 1/ X
10.03 :Barley . . . . . . . 3 1,762 1,735 260 221 B :
: Australia. . . . . : 588 779 103 102 o 'E
: Canada . . . . . . 1 964 887 141 116 Por I
K United States. . . : 116 69 16 g ! j' ;E
. . = 4
10.05 :Corm - . - . . . .. : 8,383 9,068 1,112 1,062 E
! Argentima. . . . . 2 205 i/ 22 . 5
: Australia. . . ., 19 14 2 2 sk 3
" : Chipa (PRC). . . . : 60 28 8. 4 Copt b
! :  Mogambique . . . . 61 55 8 6 N 'ﬁ
' :  South Afrieca . ., . : 860 781 119 92 LOH &
: thailand . . . . . : 993 491 131 56 Y A
: United States : 6,237 7,470 822 877 : oF
i 10.07-310, 390 : Sorghum, . . . . . . : 4,227 5,181 519 557
: Argentina. . . . . : 1,072 2,178 128 223
: Australia. , ., , , : 870 526 105 55
: China (PRC)., . . . = 7 1/ 1 1/
: South Africa , . . 32 14 4 1
: Thailand . . . .., : 2 4 1/ i/
: United States, . . : 2,234 2,443 278 275
Footnotes at end of table. Continued—-
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gf Table 5--Japan: Imports of selected agricultural commoditiea, 1976 and 1977-—Continued i ;
;E Japanese i Commod ity and country i Quantity ; Value, c.1.f, % .
i . C.C.F.T.S, : —. - : - — T
: ¥ code ) of origin Do1976 T 1977 T 1976 1977 { :
. H : : 1,000 it
: ﬁ : : metric toms Million dollars g
: K 08.02-200 : Oranges. . . . .. . : 24 22 12 11 |
- i ¢ United States, . . . 24 22 12 11 ;
3 ! : :
;] 08,02-100 : Lemons and limes . . 93 105 52 57 3
;g : United States. , . 93 105 52 57 3
iy s . ;
H : :
?: 68.02-300 ¢ Grapefruit . . . ., . : 151 161 61 73
HE : Israel . ., , , ., 6 g 2 4 :
; :  Unlted States. . . : 140 147 56 66 ;
i. : H
Ik 08.05-310, 410 ! Almonds. . . . . ., . . 9 10 20 25 y
¥ { United States, . . ; 9 10 20 25 *
j_ 08.04~210,290 P Raisfus, . . . ..., : 27 19 20 23
13 : Australia. . ., , : 3 2 2 2
13 : United States. . . 21 8 17 13
¥ : :
i 17.01 P Sugar. . . ... .. :2,439 2,708 962 716 3
3 ‘¢ Australia. . . ., : 783 641 400 287 [
& ! Brazil . . .. . . : 174 155 58 35 [
: : Cuba . . ., . .. . 73 164 28 35
i ¢ Philippines. ., .. : 107 230 41 43
¥ ¢ South Afrieca . . . i 412 611 127 128 &
¥ 0 Taiwan . . ., ., : 227 282 84 61 :
; ' : Thailand . . ., ., 663 622 223 127 i
) g : : 3
. 12.10 : Alfalfa meal 2/ .. 458 499 65 69 !
s i : @Capada . . . .., ., : 118 140 14 18 4
? : China (PRC). . . . 30 25 3 4 b
15 : New Zealand. . . . 1 49 . 34 6 5 i
e : United States., . . 287 287 40 41
i . . 3
i . . f 1
: 23.04-100 ! Soybean meal . ., ., : 103 314 42 87 j 3
| : Brazil . . . .., . : 71 76 16 20 | 2
2 £ :  United States., . . : 119 237 25 67 ; 4
! & : :
N & 23.03 ¢ Bugar byproducts . . : 256 318 35 &7 ; g
; i : Chile. . . .., ., 49 67 7 10 i ¥
5 - f o Spalm. ... ., . @ 42 40 6 6 f
§ * United States. . . 115 173 15 25 :
i : : |
5- H H ; B
;f Footnotes at end of table, Continued-- _ﬁ
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Table 5-—-Japan: Imports of selected agricultural commodities, 1976 and 1977--Continued
g?gag?;?so : Commodity and country : Quantity . Value, c.4,f.
code : of origin Po1976 Y 1977 P 1976 1 1977
: : 1,000
s ¢+ metric tons Million dollars
24.01 : Ummanufactured tobaccol a8 83 315 287
: Brazil, ., . . s 2 2 4 4
: Bulgaria. , . : 1 2 5 6
£ China {PRC} . : 7 4 i1 7
: Greece, . . . : 3 6 10 21
: Indda . . . ., s 5 4 10 12
: Ttaly . . . . : 3 Z & 3
: Mexico. . . . : 3 1 7 4
: Philippines . : 3 3 7 5
: South Korea . : [ 1 6 6
3 Thailand., . . : 4 3 9 9
: Turkey. . . . : 3 S i1 17
: United States : 57 45 220 135
41.01~190 : Cattle hides. . : 281 250 264 249
: Apstralia . . : 46 33 37 29
: Canada. . . . : 5 2 4 2
: New Zealand . : 3 7 g 8
: United States : 221 207 214 209
12.01-7G0 : Safflower seed. : [ 13 2 4
: United States : 5 12 2 [
12.041-210, 290 : Peanuts . , . . : 71 62 36 54
: China (PRC) . H ie g 14 i0
H India . , . . t 8 2 6 1
: Indonesia . . : 2 2 2 2
: South Africa. : 4 6 3 5
H Sudan . . . . : 5 8 4 6
: United States H 28 29 22 25
12.01-100 : Soybeans. . . . : 3,554 3,602 840 1,001
: Brazdil, . . . : 126 58 32 14
: Canada, . . . H B 13 2 5
H China (PRCY . H 133 93 37 35
: United States : 3,287 3,428 769 1,035
Footnotes at end of table. Continued—-
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i Tabie 5 ——Japan: Imports of selected agricultural commodities, 19746 and 1977--Continued
3 E gaga;e;es : Commodity and country : Quantity : Value, c.i.f, [
f code f or origin Poi976 1977 ¢ 1976 1 1977 ;
: : 1,000
ﬂ 13 : : metric tons Million dollars
: I . .
i I : :
4 i 55.01 : Raw cottom. . . . . : 668 651 509 1,138
' ! : Argentina ., . ., . : 21 30 28 49
) e ¢ Australia . . , . : 2 4 3 2
: B : Brazil. . . . ., . : ° 11 9 16 i
: : China {PRC) . . . : 6 2 7 3
g ¢ El Salvador . . . 38 32 52 54 : H
i : Egypt + . . .+ . . : 28 21 58 55 -
- :  Guatemala . . . . 46 43 61 74 i y
i : TInddia . . .. .. 3 27 4 24 7 : N
} : : Mexdee. . L. .. 50 71 72 119 ' 2
d : :  Nicaragua . . . . 54 42 72 71 : y
s 8 : Pakistan. . . . . : 16 13 16 29 : g
; y t  Soviet Union. . . : 104 110 128 191 ! ¥
& - : Sudan . . . . . . 16 12 27 26 : E
3 : Turkey. . . . . . & 4 22 7 ! 5
! :  Upited States . . : 174 210 253 351 . o
T : : br i
15.02 : Tallow. . . . . .. : 23 191 89 80 ;
y : Australdia . . . . : 83 55 31 24 ¥
5 : Canada. . . . . . : 16 Z23 5 9 3
;. g :+ New Zealand . , , 3 31 3 i1 1
3 : : United States . . : 104 110 40 &6
R 15.07-110, 120 : Soybean 01l . . . . : 12 1/ 6 1/ _
‘ : United States s 11 1/ 5 i/
3 15.07-510, 590 : Cottonseed oil. . . : 13 23 8 14
P : United States . : 12 23 7 14 .
3 09.01-110, 120 : Coffee beans, roasted : ! )
: ¢t and unroasted. . . & 148 134 339 653 :
b : Brazil. . . . . . : 31 37 73 166
2 : Colombia. . . . . : 12 16 34 87
: : Guatemala ., . . . : 8 8 18 36
3 : Indonesia . . . . : 16 g 35 42
3 : Ivory Coast . . . H 16 16 33 74 i
i3 : Uganda, . . . . . : 11 7 21 36
b : :
o 08.01-110,120 : Bananas, fresh and :
: t dried. . . ., . . : 832 825 161 164
: Ecuador . . . . . H 34 9 8 2
3 :  Philippines . . . : 714 696 129 130
: ; : Taiwan. . . . . . : B2 129 24 33
; 2 Footnotes at end of table. Continved--
~25~
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E_.: Table 5--Japan: Imports of selected agricultural commodities, 1576 and 1977--Continued I
3 gaga;e;es : Commodity and country : Quantit;Ly . Value, c.i.f. )
code f of erigin P g6 1977 Y 1976 1977
: : 1,000
’ : ¢ Metric toms Million dollars
; 23.01-111, 119 : Fishmeal. . ., .. 3 57 178 18 92
¥ ; : Chile « . . . . . 30 60 10 30
: ; : Bcuador . . . . . : 1/ 25 1/ 13
; : :  Kambia., . ., . .. 9 1/ 2 1/ C
:l ! : Peru. . . . . . . : 1 64 i/ 33 o )
; ' :  South Africa. . . 6 1/ 2 1/ S
i : : Soviet Union. . . & 6 2 3 |
1.02-812, 919 ' Live cattle (nos.) ¢ 3,496 5,687 5 9 food
J t{ Capada. . .., .. : 215 194 1/ 1/ :
; : France. . . . .. : 160 i/ 1 i/ : |
_ : Korea . ..... i 776 i/ 1/ i}
: : United States . . : 2,319 5,482 3 3 " &
y : . )
; F 1
i 1/ Less than 500 metric tons or $500,000. bi
i 2/ Includes alfalfa cubes and other forage products, whether or not cubed. i3
1 . i f
: Source: Japan Customs Bureau. Data for 1977 are preliminary. GConverted from yen
to dellars at 271 yen per dollar. £
! ¥
i
4
|
o
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EUROPEAN COMMUNITY IMPORT LEVIES FOR SELECTED
GRAINS, 1977

by
B. Christine Collins

Threshold price is the minimum price at which imported grain is allowed to enter the
European Community (EC) market., Ir is the price at which U.S. exporters must compete
with internal En producers, tather than the quoted price at major EC ports of entry.

Set in units of account by EC regulation at the beginning of the marketing year, the
threshold price acts as a barrier and protects internal prices against the normally
very much lower world market level. While threshold prices are calculated for an EC
standard quality of grain, Rotterdam basis, they apply to a1l EC entry points. The
levy amounts to the difference between the threshold price and the world market price
{c.1.£. Rotterdam) caleulated by the Furopean Commission.

To calculate the world price of a particular grain, the Eurcpear Commission collects
the daily ¢.i.f. Rotterdam price quotations for all of avallable grains and adjusts
those prices by the so-called Ycoefficients of equivalence"” method to arrive at pricesg
for the standard gquality needed in selecting the lowest adju i Thus, the
levy, in units of account (u.2a,}, i i ich fully offsets price
fluctuations. The commission revises the levy daily if any grain price changes by
more than .60 units of account per ton.

Since 1967, the EC has been operating on the premise that, except for Italy, imported
grain enters the EC at a common minimum import {threshold) price and import levy.
Since 1969 some members’ currencies have appraciated, while others have derreciated.
As a result, the variable levy and minimum import prices are Dot standard for the
original EC~6 member countries. The accession of the United Kingdom, Denmark, and
Ireland have led to further disparities among the member countrieg. 1/

levy for each country to arri

The tables show that, when th

then converted into doliars, the levy is very different for each of the several members
countries. Moreover, when the import levy is added to the ¢.i.f. import price, the EC
importer pays an amount different from the threshold price quoted in the European
Communities' publication Marches Agricole.

The Common Agricultural Policy and Grain Import Prices 2/

The principle of community preference and farm income support has established a pre-
ferred market for EC Products and insulated the EC from world market prices and

1/ TItaly has nad special concessions on feed grain import levies to compensate for
higher port and handling costs. 'The EC~3, &the United Kingdom, Ireland, and Denmark}
also had bwer import levies upon their entry into the EC because of "accession compan-—
satory amount" (ACA). ACA takes inte account the internal price differences that
existed between the EC-3 and the EC-6 (the Netherlands, France, Italy, Wast Germany,
Belgium, and Luxembourg) at the time of the entry of the United Kingdom, Ireland, and
Denmark in January 1973. The accession compensatery amounts were gradually decreased
in the ensuing 5 years and were phased out by 1978,

2/ Richard B. Schroeter and Omerc Sabatini, "The EC's CAP: How It Works," Poreign

Agriculiure, U.S. Dept. Agr., For. Agr. Serv., Jan. 9, 1978,
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fluctuations. The EC relies primarily on a combination of minimum import prices, vari-
able import levies, and export subsidies to maintain community preference and high

farm incomes. This same system also applies to most agricultural production, including
the grain sectors.

e B i

When world market prices for grains are helow EC-established minimum import prices,
the community imposas import levies that can be changed as often as every day. These
variable levies make imported products more expensive than domestically comparable
items.

In the grain sector, the mintfmum import price is alse referred to as the threshold
price, and this, too, is derived from the target price. The target price represents

the level the EC wants the market price to approximate in the region most deficit in
production. The function of the threshold price is to emsure that the price of imported
products In the EC is above the intervention price level and approaches the target
price level,

Imported grains are assessed a levy to bring their price up to at least the threshold
Price level. Fach day, the EC Commission determines the lowest offer price (Rotterdam
basis} in the world market. The difference between this offer price and the threshold
price is the levy, and is applied to all grain imports on a particular day.

Another principle, that of common pricing, requires the price of any farm product to

be the same throughout the EC--~without interference from elther national duties or sub-
sidies. To this end, support prices may be set in such a way as to facilitate move-
ment of products from surplus to deficit areas.

EC-established agricultural support prices, import levies, and export subsidies in
terms of a specially created standard of value are called the agricultural unit of
account. These prices are then converted inte national currencies at specified rates
of exchange,

The policy of establishing a communitywide common price for the same farm commodity
began to break down in 19 . e devaluation of the Fremch franc {FF} and the
revaluation of the West Garmanp Deutsche mark (DM). Common pricing was further dis-
rupted by the broader monetary disturbances that began in 1971. These disruptions have
resulted in a number of official devaluations or revaluations in the currencies of EC
members,

Countries with weak currencies feared that if agricultural prices were raised by the

full amount required by devaluation, such hikes would put unacceptable inflationary pres-
sures on the economy. At the same time, countries with 8trong currencies did not find

it politically expedient to let farm prices drop to the level required by revaluation.

50, new and separate rates of exclhiange were established between the unit of account and
each country's national currency (except that of Denmark) for all financial and commer-
cial transactions covered by the Common Agricultural Policy {CAP}. These separate
rates of exchange used in agriculture are calied representative or green rates. Fixed
annually, they may be adjusted perlodically, but they do not fioat in step with the
market rate of exchange of national currencies.

The differences between the green rates and actual market rates have caused support

and market prices of a given farm commodity in a member country to differ substantially
from the prices of the same commodity in other countries. To avoid carrying national
price differences into trade among members and to avoid the total disruption of common
pricing in intra-EC farm trade, the community resorted to the application of MCA's
{monetary compensatory amounts) which are horder taxes or subsidies.




R R e

By resorting to the green rate, countries with revalued currencies have not alliowed
their domestic farm prices to drop by the amount required by evaluation. Therefore,
MCA's are simultanecusly a tax on imports and a subsidy on exports for countries with
a revalued currency—-West Germany, Belgium, the Netherlands, and Luxembourg. On the
other hand, for countries with devalued currencies——the United Kingdom, France, Italy,
and Ireland--MCA's are a subsidy on imports and a tax on exports, since these coun-
tries have not let their domestic prices rise by the amount required by devaluation.

e o L R ] TiE e o=t oy

When used in trade with non-EC countries like the United States, MCA's are added to
the import levies and export subsidies for West Germany, Belgium, the Netherlands,

and Luxembourg, while they are subtracted from the import levies and export subsidies
for the United Kingdom, France, Italy, and Ireland. Levies and subsidies are adjusted
by a monetary coefficient related to the level of the MCA's.

Without the MCA's, a product from a member country with a weak currency {regardless
of whether the product is of domestic or third country origin) could undercut & simi~
lar product from =z country wich a revalued currency. Conversely, competitiveness of
a product from a country with a strong currency would be impaired in member countries
with depreciated currencies.

Calculation of the Levy

While this complicated MCA system has sought to balance the effects of monetary
changes on intra-EC trade, it has caused disparities in the import levies among non-
EC grain trade countries. This can be seen when the variable levies for grain are
applied to the member countries. In importing grain from the United States, a
European importer would pay an import levy in his mational currency equal to the
variable levy quoted in units of account multiplied by the green rate of exchange
adjusted by the monetary coefficient. In addition, he would pay or receive the mone-~
tary compensatory amount (depending on whether his country's currency was appreciating
or depreciating). The steps for calculating the EC importer's levy are shown, using
the December 1976 West German import levy for corn imported from the United States

as an example,

b et b, v o

N ALy R O R TIL SR VTS, ot N P R L e T8

itk

West German import levy for corn from a non-EC country:
calculation of effective net levy for December 1976

Procedure Example Currency unit/M.T.

Start with levy in units of acccunt EC import levy on corn 37.67 U.A.

Subtract accession compensatory Less ACA (if applicable) None
amount (ACA)

S iy A L i R T

Multiply by green rate of exchange U.A. levy x W. Germany green 200.73 bM
rate @ 3.4808

Multiply by monetary coefficient DM levy x monetary coefficient 182.06 DM
@ .%07

Add or subtract monetary Plus MCA (tax) 36.32 DM
compensatory amount (MCA)

e A

S ER R EA TN PSS

Net effective levy Net effective levy 218.38 DM

Divide by currency/dollar Net effective levy $91.,56
exchange rate @ 2.385 DM per §
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Tables 7 and B contrast the effective import levies for wheat and corn by month
from January 1973 to December 1977 inm the Netherlands and West Germany, the c.i,f.
prices for wheat and corn at Rotterdam and West German ports, and the resulting prices
A plus import levies.

Results

e i g o

By December 1977, when those levies were converted from country currencies to dolliars,
the effective dollar import levies for wheat and corn were as follows:

i3
; .

Wheat Corn
1 : Belgium 125.22 106.07
2 Netherlands 125.26 106.11
5 Prance 91.78 77.03
West Germany 140.84 112.62
Italy 8g9.20 70.60
Ireland 112.07 91.57
United Kingdom 66.81 52.44
Denmark 113.73 98.54 ;
o Note that these iImport levies are also quite different from the common import levy ;- N
: that is quoted in units of account in Marches Agricole and converted to dollars. g
; The effective price of imported graln to the EC user is the c.i.f, przce, plus the _;
- ! effective levy. The outcome is that the final dolla¥ value of the landed commedity 15
. ‘ is different for each country for 1972 to 1977. To illustrate, table & ¥
i : present the c.i.f. Rotterdam and c.i.f. West German port (Hamburg) prices for imported 4
: : U.5. wheat and corn. The variable levies are added fo the c.i.f. prices to arrive ;;
) : at the landed price. In November 1977, the calculated landed prices were as follows: -
E )
Table 6 --Calculated landed prices .?‘ ]
: : :Landed price: 3
1t : C.I.F. : Effective :C.I.F. price: Thres- !
em : .
. 3 price : levy 1/ 4 effective : hold
: : : : levy : by
; :
; U.5.~HWW-CIF Rotterdam .........: 123 114 237 222 §
. U.S.~HWW-CIF-West German : %)
_ { POTLS .ivvnrinrnvnnnnncrennsnnt 123 129 252 222
s : U.S. yellow corn, CIF :
i Rotterdam ..vvvvinvnnnnnvnnnnss 104 101 205 203
3 U.S. yellow corn, CIF West :
' _ German Ports ....vivennnnnnanat 107 114 221 203 '
: 1/ Variable levy times green rate of exchange times monetary coefficient plus or 1
: minus monetary compensalory amount, 3
As can be seen, the c.i.f. price plus the variable levy ended up being different from it
the common threshold price that is quoted in units of account in Marches Agricole and 5
converted directly to dollars. i
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- ; 1. Commission c¢f the European Communities, Marches Agricole I
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Table #--Comparison of wheat import prices and import levies for Netherlands and West Germany--Continused

T.8. BARD PINTER MEAT ARATNARY PROTEIN NLT.F. BOTTFROAN TA Sh1,T.

Lo *an ART vav Jm™ M. ” ErPR arT A NTN OYARn

uma axna [ - PR PR DRI P P EERY LR R

n7 ag 142 X} 129 147 J 211 nn g7 72 151
7 1% 140 155 rm 136 194 16 KUl 189 nn
158 15n 157 131% 132 147 174 i1 15l 157 154/
L57 159 151 157 154 151 1311 1 111 117 P4t
114 114 117 117 101 171 111 114 171 17 117

U.5. HARD WISTER MNEAT,C.1.F. HEST oRER{AN POLTS 19 5/M.T.

Jiak ET8 B A AP HAY iithy JUL aus FnB T nEw CYAvs

rwmeaw YL R T LR R TR TR ar ke L Y PRI e LR N EE IR

110.32 191.73 Qf. H1 L132. 43 112.28 129.03 142,33 u2,235 212,17 137,72 221,17 152.11
277.35 23548 221.9 17b. 17 164.52 172,73 190,21 200. 86 200,086 iY7.61 196 . 44 NV
1A5.9 158.2 151.22 152, 34 135.2% 135,31 15024 165,25 F13.55 Lileat 1ol 38 154.05
L47.7 [57.34 154, 84 [33.25 152,41 15596 155.07 135,34 133,62 126.36 1142.68 152,87
[17.54 119.37 118,26 117.35 107.92 99.81 103,64 143. 02 1. 34 L13. 34 7 4] 112.3

WETHRALATNG: T1PORY LEWY FOR WHEAD 1Y §$/0.T.

NLLN Al iRy Jig UL AUL FIP oy

3Z.89 33.35 50.39 af.db 47.63 L0329 %93 .33 EN 31,44
7.t Tk 12.73 9.0% .92 3. 88 P 4.4 4e22 by &%

24 50.37 ab. 15 ¥5.33 57.99 253,73 M. 2 23.03 48.23 4%. 1

4B. 34 33.015 J2.490 51.09 53.03 o5, 48 73. 89 93.23 LL2.6T B 12

[15.13 129.248 L. ta 130428 136,94 124,11 125.32 122,45 126,28 123.47%

HEST CEIAWY:LIPOWT LEVY Futl iMLAT T4 $/4.7T.

AR AT GAT JUN JoL AN SER [Py CEAYT
G0.85 5k.235 53.493 52. 29 59. 74 21.48 8.2 15,3 343
17,37 1. &4 23,78 19.067 18.25 L& 90 1ha 8 153.32 19.13
1. 65 9722 83,532 93.01 Thoul 40.15 17.5% I7. 48 3. 2%
6. 24 ML 37 Gl 36 Obe b 63.33 77.213 N3+ 4% UL &2 du. 20
12%.22 15357 143,09 153,51 131,60 140, B4 137.3 135.75 37,24
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Table F-- ACTAEALAMNG: TIPGET LEVY £ CURY o 5/ 1. T~=Continuzed

B PNl o i

TEAL Jas L AR AP Ay JUY JUL il SiEP JCT HOWV nee

LR e Praaes ‘e e LRI LI Tas s LR I 1 e mra- “asrran LRI A L s

1223 2R.3%  44.790 503 47,41 33.98 19.52 dZ.b J.U7 13,44 21,04 13.44 5.91
La74 5463 5.4% a1} %5 1336 .22 6.3 3. 15 3.158 3.29 3. 3% 3.42
1975 13.57 25,12 TH.42 0 394 40,03 43.31 30.&! 13.0nR 2. 29 2¥.nf 41.%93 44,18
1976 hAf.la GhBall 46.34 59.99 3.3 33.h3 34, 50 44.217 44,72 HZ.43 Fr.a8 T4.99
1977 Flu2is b6. 7y FF 43 #3.59 Dt.90 100,11 111,53 113,57 130992 11t.51 131.18 6.1l

Table 7--4L.5T 7GER IANT I TIPOAT LEVY FDR £0Ry B S/ T,

AR AP AT Juit JuL AUG SEP oCT MOV

LRI Y *Etraa e Eraay

OEC

searewnm e

LI I R sE s rsanm LI rerasay LR

4. 85 30013 35.81 23.54 32.26 13,13 28.44 2%.69 21.62 14. 94
la.i2 I7.35 22,15 1b. B4 14. 5 15. 44 15.44 13.67 16,47 i6. 85
32,58  52.47 39.99 57.39 43,496 24, 854 3l.12 J9.865 53.95% 55.98
38, 64 652.82 35.94 52.26 52.05 534.46 34.58 72,1 89.36 1. 56

29,01 95.32 103443 112,47 125,43 120.8 L2, 35 123.12 113.85 i19.62

Tab'te J-HETUFHLASDS :TIPORT PRICE + LIPORT LEVY RUR 1.3, H0.3 YELLOY TURY 17 ST,

YEAL Jad Fia AAR APR "IAY JuA JIL AL SEP® QactT oy

aeren e N A [EEXR R trsreva LI

CYAVG

L s aedns *aa Ry, LN R LR seassmn [ERE NN ] sarsenn

1371 115,39 126.06 13u.03 129.81 134,07 143.52 L5y 146.07 133. 4% l4l.04 I13B.44 136.05
1374 133,65 131. 858 152.02 142,04 l47.3n 145.22 150.3 159.15 I55.15 l60.29 166, 38 153. 714
1875 16057 165,172 173,42 153. %4 155,43 173,31 170,41 15008 I15%. 23 i59.48 163.%3 155.66
1576 164,18 167.11 [53.34 171.9% 174.3 172. 68 173.54 173,23 177.72 182.43 186.68 175.1

977 134,72 191.79 194,03 188.59  2p2.99 203,11 N7.55%  L197.57 197,92 202,51 205, 18 200, 38

Tabla 7-EST GENMARY:TYPORT P4ICE + I4PORT LEVY FOR t.S. Ho.3 YELLOU CORN IY ST

TEAR JAT FES A Al A Juy JUL ATIG SEP ocT NV DEC CYAVE

rearun saerwan L N “srramn sesraaw IEER T T LR LR s e LEL R LR

1973 Li9. 13 131.74 133.25 b 149.15 153.45 L155.1% 15u. 8 151.35 143, 8 147.91 143.53
L9974 L5344 153.76 3 14849 . i 153.35 160.29 177,41 175.33 182. 4 180,23 178.92 165.33
1975 173.86 E77.58 184,35 166.92 178.24 173.13 [72.94 174.07 177.72 176,78  179.15
1376 178.7¢ 181.61 ; 155.6° ! 185.55 185.33 181.29 184.71 193.85  201.43 208,12 187.88
1877 212,97 207.42 213.15  215.8% 216,96 222,55  209.0R 212.14  218.26  220.92 215.51L

Continued
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Table 7-- IET'EQLANDS: THPORT PRICE + DAPORT LEWY O

TEY
151.35
244,17
195,49
L9g.463
230.794

LI Rl it - T8 JATIT . Frormrpmrem PERYCT 4. fhnpm T oan
Table 7-- N AL o7 ¥ LTIrE rrmanT T,

151,57
751,77
117,17
7211.A
ALK

T
15d4.93
223.54
20K, 25
200. 43
155, ud

e
P
157, 27
TIN_ART
190,70
714,57
LIV

APR
1514354
176.8
252,37
206.06
233.23

ATy
151,79
1a4 4]
el I L
Y, AT
.

1A¥
163.3%
a7, 79
2044 1a
14,96
237,138

A
15,21
182, 7

771, 1R
’Jﬁﬁ' T
is1.m

Jun
[75.4h
IS7.09
207.33
207¥.0%
236287

R
[ P
ina, 17
LT
17,7
T L L

JUL
F39.63
156,92
234 .9y
2. 03
239,94

T,
HT oA
R, 4K
"4,
297,
57,11

.3

ALl
20K, 09
195,38
134.73
202,38
233.11

Ane

291, A5
714,07
TR O

Fan_An
ThALAR

HASD WIMTHR

SLP
215,03
137,84
194, 2
L8
230,32

[:3:3 ]
731,79
F1t.87
TN, KA
MAELTS
THT, T4

ncT
208,35
23004
194,13
213,23
235,45

S
204,77
213.12
.1
215,53
2321

TLR, TART TITMCTD tmpoaw T g Sy

Ty
215,07
LI
] ] 2 - a1
90, a5
750,50

JILAT T¥ 5/ Te~-Continued

nee
226,43
0z, 42
134.23
234,67
248,20

nen

f

LILRE S

214, 7

TRy

711, 69

242, 6
]

Table f-~Comparison of corn import Prices and import levies for RHetherlands and West Germany

YiAR
1473
1374
1975
1975
1377

B T e e e

Jad

B83.33
L4027
l46.35
1il.54
127,09

FES
86,77
145.37
136, 44
113.7
124,94

TIEAR
1973
1974
1375
1970
L1877

Table 7--1.5. Jt.3 YILLOU COR#,E. I.F.

AL
F5.04%
£453.59
136,51
124.2]
F15. 0%

147

Table 7--%.3. #0.3 YELLOW CORY, L. ToFo FOTTRRNAL E4 S/1.T.

Jad

a7
134

Flia

22
L&5
137
121
i23

113
123

ADR
#3.11
i31.35
L31.568
22,74
117.33

iAd
g0
b4n
135
122
117

AT

3.73
133.12
124.37
124.%
ilz.a1

APR

32
133
130
122
iLs

AT
11
134
123
129
ELL

Jud
125.51
136.71
129.33
i33.29
194,49

JUN
lz4
137
130
131
L33

urS

JUL
131.19
145.79
135.u2
133.2%

96.71

JL

T Gl

LTl
T 137
156
147
123

57

122
L44
141
114

96

ALG
L3704
151.97
L43.29
i26.83

A3
3.28

SRl
11%
152
L39
133
&8 4

ot
12
ls
13

sp
122,30
159.89
141,52
139.13
91.7%

TR

L 24}

T v
G 125
b 163
2 122
Ly
1 144

FOPITS T OSSULT.

acT

F2l.67
Enb. T3
135.42
£21.75
5. 14

Ui
113
13y
119
Lil
bt

CYANG
14J3
158
133
i23
iy

Yy
LZ7. IR
[63.7a
123.77
[12.407
137,07

CYAT
183792
206, Y
199,26
207.93
236,29

g

1A, ng
r{e_ag
5, LA
T A
TAT

CYays
Lil. %4
L4%. 39
134,07
124405
108,31
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Table §——Import levies for wheat by month, 1977

West Germany¢ Import levy for wheat

T T O T N T N N LR N N I R NN N

. MOWIHS . LEVYUA . OREEN . OHCOCFF . Lovedo . A . EFLEVDY o EXCHHY - TFLEVOOL .

R R R O L T N e N N N N N N R N N Y

. - Jal .
TER .
1AR
APK
TAY
Jyi
JuL
AUG
SEPT
onT .
NOV .
ohe .

LR R R e N R I R R N T I I I O R X

B3.497 .
Bl.49 .
84.45
86,75
93.45
98, n2
27.73
92.31
90.08
8h,96
80,43
45.05 .

348.08
348.03
346.08
348,08
345,08
343,038
348.38
341425
341.26
341.26
341,26
341,26

90.7

G007
Ya. 7
Yo.7
85G.7
90.7
9.7
2.5
2.5
37.5
2.5
22.5

Table 8-~ France:

265. 1
257.27
266.62.
273.88
295.03
311.98
308. 54
291432
284,35
274.5
253. 8%
288,47

Import levy for wheat

42.41
42.41

42,41

42,51
42,41
42.41
42,41
4.7
14,7
34.7

]
e S

4.7

2

7.5 .
299,48 .
309.03 .
316.29 .
337.44
354. 39
35G.99
326.09
319.03
05,2
288.59 .
3a93.17 .

203994 .
2. 4042 .
2.3914
2.3b7Y
2.3533
2. 3543
2,284
2.3153
2.3237%
2.2777
22415
2. 152h

123.64
124.65
129,22
133.57
143,09
150.53
153. 60
L4G. 34
137.3

135.75
128.75
140, 84

R EE Y]

e

v CIOHTHS o LEVUA . GREEH o MOHCUEFT . LEVYFR . {CA « EFLEVER . EXCHRT . BEXCHRT . ZFLEVLDL .

R R N N N N R e e T L L L L L T Y

« JAN 81,97 .
FE3 31.49
AR 84.45
APR 86.75
MAY 3. 45
JuN Y3, 82
JUL 97.73
AR 82,31
SEPT 30,03
UCT Bh.4h
HOV « BOLEY
uRC « 85,05 .

563.32
563.32
563.32
563.372
5363. 32
563.32
563.32
578.05
579,05
578.0%
578.05
573.105%

117.1
115.1
$16.2
1i6.5
117.5
ti7.5
113, 4
113. 4
114.5
116.5
il4.9
i16.9

353451
526437
552. 7Y
569.31
618.55
f54.09
A401, 82
605. 1

596,21
575.56
534.2

374,72

126.19 .
B86.63 .
114,53 .
122.16 .
129.14
129,14
121.92
105.03
112. 66
113,65
lib,5
134,77

427.72 .
441,74
433.24
467,15
489,41
524.95
51,2
SOB. 7
433,35
461,91
4i7.7
439,45

4.9694 .
4.9783 .
4.9814 .
4, 3645 .
4.9529 .
4.B4010 .
4. 85907 .
4. 8047 .
f.922 .
4.8592 .
4.8538 .
4.74935 .

4.9%094 .
4975 .
4.981%
4, 0545
4. 9529
£.9401 !
4. 8507 1
ha 8947 i
4,922
4,592
4£,3533
4.7933

86.07
38.72
36.97

L 90,07

$8.81
Db, 26
D7.16
02,17
35.29
95.05
Sha 7

51,74
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Table 8=-=Belgium: Import levy for wheat

A R I A T T T T

W MEUTHS . LEWIIA .

e T

* J.'\. lI -
Fi2d .
Hal .
APk .
REYS .
Jisn
JUL
AUG
SEPY
aCT .
BOV .
DEC .

R3, 37
81,49
84,45
86,75
93. 45
493, 8¢
97.73
42,31
Yy, o8
85.96
Bll.43
85.05 .

Gatkiy .

4934, 9
5934.9
£934,9
5934, 9
4435, 9
4935, 9
4036.9
L9346,
£934.9 .
4934.9
£934.9 .
4934.9 .

1ORE0N
L

98,6
Y. h
38.6
g4, 5
5.0
a0
38.0
8.0
93.6
Q4.0
23.5
98. b

I'F . LEVYFR .

- 4085.%
93,1
4139.2
4224.1
4347.1
4808.4
4755.4
44591.6
438301
4231.3 .
3713.5 .
4138.4 .

A .

i S
90. 5
3.5
9043
Qe 3
5
B 3
ui. 7.
G3,.7 .
1.7 .
3.7 .
3.7 .

EFLEVER

517643 .
41155,6 .
£199.7
43106 .
4637.5H
438945.4 .
4855, .,
4535.3 .
4476, .
4325 .
LI TEY P
£232.1 .

EXOIRTY &

30.6904 .
35,893 .
In.h?Y .
36.323 .,
3,097 .
30,069 .
35.52 .
35,5660 .
35,808 .
i5.402 .
35.21 .
33,747 .

ErLovonL

113.4

EnNY.93
1i4.5

1i%.7

123.48
i35. 82
136. 34
Las.92
125.02
122.17
143.81
125,22

i R R T I e
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Table B--Netherlands: Import levy for wheat--Continued 1‘_' ]
« OHTHS . LEVYUA o GREEU . MOHCOEFF . LEVYGL . 'ICA . EFLEVGL . EXCHRT . LCFLEVUOL . £
- JAT 83,97 0 340,27 . 98,6 . 281.72 . 6.24 . 287.96 . 2.5012 . 115.13 . I b
- FES . 8149 . 340.27 . 98.6 . 27346 . 6.24 . 279.64 . 2.5116 . 111.%4 . i :
- MAR L8445 L 340027 L 9806 . 283.34 . 6,26 . 289.58 . 2.4955 . 116.04 L :
: © APR . 86475, 340.27 . 98.6 . 231.05 . 6.264 . 297.22 . 2.4717 . 120.28 . g .
= - AL . 23,4500 340,27 L 98,6 . 303.53 . 6.24 . 319.77 . 2.4564 . 140.18 . ;
; a v JUR . 9B.52 . 340427 0 98,6 . 33155 . 6.24 . 337.79 . 2.4737 . 136.28 . 4
iy : < JULT . 87073 0 340027 . 9846 . 327.89 . 6.24 . 334,13 . 2.4399 . 136,94 -
5' : ©AUG . 52,31 . 34D.27 . 98.6 . 30%.71 . 6,46 . 316.17 . 2.4439 . 129.11 . I ]
; : = SCEL . 90,08 . 340,27 . 98.6 . 302,22 ., 6.46 . 308.68 . 2.4631 . 125.32 . I ]
v g - T . 86,96 . 340,27 L 9806 . 291.76 . 6.46 . 298.22 . 2.4355 . 122.45 . L
3 i ©OMOY L 80,43 . 340.27 . 9806 . 269.85 . .46 . 276,31 . 2.4193 . Li4.21 . I
i i < DEC . 85.05 . 340427 . 98.b . 285.35 . 8.46 . 291.8] . 2.3296 . 125.26 ., H
: j B R R R R 5
| _
: ]
: 4 ;
] ! Table 8--Italy: Tmport levy for wheat :
: { - OIS L LEVOUL o GREEN . ROMCOLFF . LEVYLIRE . deA EFLEVLIR . EXCHRT . SRLEVOOL . : 4
1 o.-o.o--.--.-..-.-s...o«...--o-oao.o"-o»o-....-.-a--a..-.«-o---..-.o--.s---.-ao--.-g-.--o : P
; ©OTVE U507 0 963 . 12008 . 97683 . 25033 . J17%0 . 875.13 . 81.58 3 :
{ ©OFER . 8l4T . 283 . 119.97 . 94091 . 25134 . 68937 . 382,41 . 78.18 2 A
! PO e 8RS L 903 L 12006 . 03073 . 26025 . 72054 . @36.27 . 81,3, H 3
i < APR . 86,75 . 963 . 121,5 . 191501 . 27199 . 74372 . §87.22 . 83.82 1] ;
@ = AT . 93450 983 . 122.8 . 110811 . 23753 . 8l743 . 886,23 . 92,24 "
g = UL 98082 . ue3 L 122.8 . 116861 . 21763 . 33098 . 835.14 . 99,53 :
j - JUL . 97073 0 963 . 12302 . 115643 . 29743 . 86705 . 8R2.46 . 98.25 ' -
3 CoME . P31 1030 . 116.2 . 110482 . 23098 . 87394 . 882.25 . 99.04 : i
i’ : ©OSEMT O 90,08 . 193) . 1IS.1 . 106793 . 22764 . 8402¢ . 283,29 . 95.13 . * 4
: ©oOUr . B6LY6 L 1030 . 115.1 . 103094 . 22764 . 30330 . 380.63 . 91.21 2
; ) s OV 843 L 1030 . 11603 . 96346 . 22764 . 73502 . %77.98 . a3.eo . 4 4
5 ; ©OARE e 85,05 . 1930 L 138.9 . 124158 . 26053 . 78LI5 . 875.59 . 89.20 i P
i : o....o.-...-c.-.n.o..-....-.-..o.-.-.-o...a.u-a..o..-.--...-.o.oa.--..-o...-..o.--a.-..-.. :3 5
4
a
i 5
; Table 8-=Denmark: Import levy _for wheat i
; ..........................................................,,.........................,,.
i. - DTS L LOVYDs . AVA . LEVYADS : GREEN . LEVYKen . TFLEVIR SRCHAT o EFLEVDDIL, "
s : ©OAM L 39T L diSss L 790 L 73940 . 626,71 . 626,71 .+ 5.8861 . 106,47 .
i ; ©OFED . wleA9 . 4058 L 76091 . 789.41 . 607.14 . 607414 « 5.9174 . 102.6 . 2
: T BAAS L 4Sh L  79087 L 788,41 . b3o.s 630.5 . 5.8665 . 107.47 . 3 ]
: CoaPe e BETS L 453 L 2217 L 789041 . 648.65 . 64506 | 5.977% . 108.51 . g 3
: P 83045 L 43S L PRUBT L 783441 . TnL.S5 L 70L.53 o b 006 . 116.81 . 3 3
: noJUR L e8aB L 4uS8 L vea24 . 789041 . 743,04 743.04 . 5.0432 . 123.1 . : 3
: TR L UTLT3 L 452 0 $3015 L 789.41 . 735,34 735.34 . 509613 . 123034 . 2 :
: ©W BR300 405t L 3.3 L 813,82 . 71900 713,96 .+ 6.0245 . 118.51 . I o
i i vooUEPD e Do L A28 L 33,8 . B13.e2 . 893,26 . (95426 « 6,177t . 113.04 . 3 A
B . < OUT L 3506 L 420 L 82,65 . 813.82 . e72.n7 . 672.27 « 6.3126 . 119.08 . : 4
; g ToOV e SEY e 9% L TH.AT L 3R2 . B38.6 . 64A6 « 6.1193 . 106,36 . ; )
: j SR e P05 L L9b . w309 . 313.32 . e76.s . 57642« 5.9458 . 113.73 P ;
3 Continued . 3
1 3 A
/ -36- 3
: 1 f:_}; 4

R e ——




. Table B--United Eingdom:

Import levy For wheat--Contioued

L N e N N T R L T T T Y T e

o SRS . LEWA ATA o LEVART .« GALSH IGIICAEFF « LEVEIUN . A « BELEVERYT

R T TR R I R

EXCHET o« DFLEYIDL .

L I e I R I N T R R R

JaH
Fi™
LAd
AP
1AY
JUH
JUL
AUG
ZEPT
BLT
ML
[Hih

P D T ]
Jax
FED
LAk
ATY
LAY
s
JUL
NOH
SLIM
0T
kT

o
Nl

33.97
Al.ay
RS
85.75
Yi.45
93,82
Fi. 73

4,31 .

e
G, 26
Bl 43
K. 0T

merrwaE e

« LEVYIA

Sh. A0
H4.45
36,75
3,45
8. 82
u7. 73
22,31
0. 08
dg. 96
B0, 43
85.05

« 13.533
13455
bS8
« 18,53
« 1B.5B
«  18.58
- I8.358
.51
. .51
. 8.51
. 8. 51
. A. 51

L I R A R T I I I SR

v 65.39
o DGR
. B3.E7
ng. L7
5. 87
0. 24
9. 15
E1.4
Bi.57
L T8.4AS
71.92
78.54

Table B~=Ireland:

SR. 951
36.95(
30,96 §
56.901
Sb. 961
36,9081
56.761
SH. M54
55,404
S58. 664
S8, 404
8. b04

137.1
133.4
L134.7
135.1
L1363
116.3
137.2
13135
L3l.¢
131.9
129.7
130.1

R R N R N )

L T e T R R T

Jh.dab
47.982
Su. 54

52.48

33. 127
Bi.297
61,56k
£3.622
63.117
6. TN
4. 722
3d.417

L R R R I N R

HACOLFF . LEVYPIUG -

- aLa

- LEVYS&ID .
v 3uld
. 312 .
.12 .
1.0z .
3. 12 .
3.12 .
3.12 .
.43 .
lat3
1.43 .
1.43 .

Al 35
7437
ol 32
t3.03
. 33
95,7
Jha ol
0. 58
2d. 405
55.53
79

- #3462

GREEY . [
63. 342
69. 342
Y. 342
0. 342
69, 342
09,342
6Y. 342
73.87
T3.97
73097
73.397
73.97

17

LdG . &
[17.4
Lin.?
111.17
111.7
112.4
115, 5
10G.3
104.3
Li2a 5
1.y

1

55. 594
39.467
Al 26t
644130
(1% Y5
Ta.124
3.7
.92l
. 294
B5. 907
5%. 857
Blsh47

237749
217218

Import levy for wheat

oA .

13902
B.ohl
Z.222
G. 416
10.375
10.375
LL.L2Y
5. 6R2
4,972
4.982
LAY
3.057

27,340
26.2%5
253,734

4. 776
34, 382
3.G52
a3, 032
a0 731
33.275
17.228
32. 636
35,043

EFLEVIN

51.692
51.03
53,433
54, T
54.58
L. 749
B2.71
65,239
Gl.&12
Bl (M5
57 228
0. 34

-

-

L3

LR IR I

» 33 .
« FHATD .
L 3R437 .
W JULBG .
309 .
[N-TH 110
L 38075 .
W 3TETL
57362 .
LShaks
L5497,
33043,

INCHRT
- 5R35)
« 345y
- 54237
« 35160
RENELS
« 38150
512
3744
573872
56583
» 54963
< 3R06A

4h. b3 -
Ghe ) .
45,02
51.50
3. 74
. k3
5343
LAY
[i#tad®
5.9
34. 71
. bl

CE R N N N I AT R IR R

5. 56
ar.22
LY T
PLE /P 19
[oZ.4a1
lida. o

S 107093

PL3.53
1155
ly7. 02
13412
112.47 .

- -
AR R LT R I RN

Fe

for Belglum

Key for Denmark

Levy U.A. = import levy in U.A.fH,T.

Mon coeff. = mopetary coefficient in percent

EFLEVDOL = Calculated effective levy in $/M.T.
Key for West Germany

GREERBATE exchange tate in D.M. /00 G.A,

LEVYDM = Calcnlated levy in D.M./H.T.

MCA = MCA ip D.M./H.T.

EFLEVDM = Calculated effective levy in D.M./M.T.

EXCHRT = Exchange rate in D.M./§

Key for France
GREEN = GREENRATE exchange rate in Francs/lU.4.

LEVYER = Calculated levy in F.F./M.T.

MCA = HCA in F.F./M.T.

EFLEVER = Calculated effective levy in F.F./M.T.
EXCHRT = Exchange rate in F.F./$

LEVIFR = Calculated levy in Bel. Fr./M.T.
MCA = MCA fn Bel. Fr./M.T.

EXCHRT = Exchange rate in Bel. Fr./M.T.
Key for Netherlzunds

LEVYGL
MCA =
EFLEY

= Calculated levy in Guilders/M.T.
GEC& ip Guilderg/M.T,

EXCHRT = Exchange rate in Guilders/$

Key for Ltaly
GREEN = GREENRATE exchange rate in Lirve/U.4.
LEVYLIRE = Calculated levy in Lire/M.T.
MCA = Mg& in Lire/¥.T.

E I
EXCHRT = ange rate

Exgﬁlculated e{ieﬁ%ig?$lavyin Lire/M.T

GREEN = GREENRATE exchange rate in Bel.Fr./100U.4.

GREEN = GREENRATE exchange rate jn Guildersfi100U.A.

ACA = ACA in U.A./M.T.
LEVYADT = Lewy in W.A&./M.T.-ACA
GREEN?GREENRATE exchange razte in

100_U.4A. )
EFLEVFR = Calculated effective levy in Bel.Fr./M.T LEVYKEXCalculated levy in KR/H.T.

EFLE?KR=Lazculated effective

e ER./M.T.
EX%HE%EEXC ange rate in Kroner/$

Key for United Kinpgdom & Ireland
ACA = ACA in U.A./M.T.
LEVYADI=Lewy in U.A./M.T. - ACA

REEN=GREENR%EE exchanga rate

Calculated effective levy inGuilders/™.T. in LA00 U.

LEE}%DUND=Calculated levy in

MCA = HCA im L/M.T.

EFLEVPOU-Lalculated effective
levy in L/M.T.

EXCHRT = Exchange rate in L/§
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Table 9--Import levies for corn by month, 1977

West Germany:Import levy for corn

« MONTHS . LEVYUA . GREEN . MONCOEFF . LEVYDM . MC4 . EFLEVDM . EXCHRT . EFLEVDOL
Jad 51.55 . 348.08 90.7 162.75 . 36432 193.07 + 2.3904 . 83.27
FEB 48.41 . 348.08 0.7 152.83 . 36.32 189.15 . 2.4042 78.67
AR 56.37 . 348.08 90.7 177.96 . 36.32 214.28 . 2.3914 . 89.60
APR 53.99 . 348.08 90.7 189.39 . 36.32 225,71 «  2.367% 85.32
MAY 65.76 . 348,08 90.7 207.61 ¢+ 36.32 243.93 2.3583 103.43
JUN 72.37 . 343,08 90.7 228.48 36.32 264.8 243543 112.47
JUL 79.53 . 348,08 90.7 251.08 36.32 287.4 2.284 125,83
AUG 79.03 . 341.26 82.3 249.47 30.21 279.68 2. 3153 120.8
SEPT 79.02 . 341.26 92.3 240,44 30.21 Z279.65 2.3237 120.35
OCT 79.27 . 34l.28 92.5 250,23 30.21 280444 2.2717 123.12
NOV 71.27 . 34l.26 92.5 224,97 30.21 255.18 2.2415 113.85
DEC 72 »  34l.26 22.5 237,28 30.21 . 257.49 2.1526 + 119.862

R R T R R RN
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Table 9==France: Import-levy.for corn

AONTHS . LEVYUA . GREEN . (IOHCODCFF . LEVYFR ., “CA . EFLEVFR . EXCHRT . EFLEVDOL .
Jan 51.55 .+ 563.32 117.1 340,05 IN8.08 . 231.97 . 4.9694 . 46.67
FEB 42,41 o 563.32 115.1 313.88 72.81 . 240.97 . 4.9738 . 48.39
AR 56.37 . 563.32 116.2 368.90 192.39 . 266.6 . 4.9814 . 53.51
APY 59.99 . 563.32 116.5 393.7 106,63 « 289.07 « 4.9645 . 58.22
MAY 65.76 . 563.32 117.5 435,27 110.61 « 324.66 . 4.9529 . 65.54
JUN 72.37 . 563.32 117.5 L7u.02 110.61 » 368.41 . 4.9401 o 74.57
JUL 79.53 . 563.32 L16.4 521.43 103.65 . 417.83 . 4.8307 . Bo.l3
AUG 7903 . 978.05 113. 4 318.05 9l.42% . 426.63 . 4.8947 . 87.16
SEPT 79.02 . 578.05 114.5 5323.01 98.24 . 424,77 . 4.922 . 36.3
OCT 79.27 « 578.05 114,35 524.66 . 98.93 . 425.73 . 4.85%% . 87.6l
HLY FL.27 - 573.u5 114.5 473.36 « L0L.sl o 371.853 . 4.8538 . V6.63
DEC « T2 . 573,05 11b.§ 486.53 « 117.29 . 368.24 . 47935 . 77.03

L R N N R N N N R R N T R A R A R A

Tarle 9--Beigium: Import lévy for comn

« MONTAS o LEVYUA . GREEN . MOMNCOEFF . LEVYFR . MCA . FFLEVFR . EXCHRT . EFLEVDOL .
JAN 51.55 « 49,349 , 98.6 . 2508,3 . 77.5 . 2585.8 . 3b.698 . 70. 46.
FEB ~ 48.41 . 49,349 98.6 . . 2353.5 77.5 + 2433 » 36.893 . 65,94
tHAR 56,37 49,349 . 98.6 2742.9 2820.4 .+ 360.67Yv . 76.89
APR 59.99 49.349 98.6 2919 2896.5 . 36.323 . 82,49
ilAY 65.76 49,349 98.6 3199.8 3277.3 .+ 36,097 . 90,79
JUN 72,37 49,349 98.6 35214 3598.9 .  36.069 . 94,77
JUL 79.53 49,349 98.6 3869.8 3947 « 3553 . 111.09
AUG 79.03 49,349 98.6 3845.5 3927 » 35.566 . 110.41
SEPT 79.02 49. 349 98.6 3845 »  3926.5 . 35.808 . 109.65
ocT 74,27 49,349 98.6 3857.1 3938.6 . 35.402 . 111.25
oV 71.27 £9.349 98.6 3467.9 3549.4 . 35.21 . 100.8%1 .
DEC 72 49, 349 28.4 3503.4 8l.5 . 3584.% . 33.797 . 106.07 .
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‘Pable 9=-Netherlands: Import levy for corn--Continued

e
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« MONTHS

-

.

EFLEVDOL .

7i.28 .
6(}( 79 .
77.892 .
83.59 .
91.%9 .,
130.11 .
11l.55
I10.57 .
109.%82 .
11i.51 .
i0l.Ie .
106.11 .

LEVYUA . GREEM . -fOHCORFF . LEVYFL . MCA . EFLEVFL . EXCHRT
«  JAX 51.5353 « 340.27 . 98.6 . 172.95 . 5.34 . 178.29 . 2.5012
- FEB 48.41 . 340.27 . 98.6 - 162,42 . 5,34 . 167.76 . 2.5116
« AR 56.37 .« 340.27 . 98.6 « 189,12 o 5.34 . 194.46 . 2.4955
. APR 59.99 . 346.27 . 93.6 - 201.27 . 5.34 . 206.61 . 2.4717
« AY, 65.76 » 340.27 . G98. 6 » 220.83 . 3.34 . 225.97 . 2.4564
- JUH 72.37 « 340.27 . 98.6 « 242.8]l . 5.34 . 248,15 . 2.4797
+ JUL 73.53 . 349.27 . 98.6 « 206,83 . 5.34 . 272.17 . 2,439%
- AUG 72.03 . 340.27 . 98. 6 « 265.15 . 5.62 . 270.77 . 2.4489
+ SEPT 79.02 . 340.27 . 98.6 » 285,12 .« 5.62 . 270.74 . 2.4631
.« 92c7 79.27 . 340.27 . 98.46 « 265.96 . 5.52 . 271.53 . 2.4355
- HOV 71.27 o 34027 . 93.4 238012 . 5.62 . 244.74 . 2.4193
- DEG 72 - 340.27 . 98.56 » 241.56 . 5.62 . 247.18 . 2.3296

LICE BN S Y

» ONTHS

LI R I S

«  JAR
« FPEB
PR A
. APR
o iR
« JUH
. UL
. AUG
« SEPT
. 00T
. NOWY
. BEG

LI I I

LI

LI RN AN ]

LEVYIIA

473,55
45.41
33.37
55,44
bl.76
59,37
7o.53
76.03
76.02
7ha27
h3.27
(3%

-
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Table 9--Italy:

Import levy for corn

EXOUAT o BFLLOVOOL .

-.o'--o.-.oo-oqoouot-co-.o-o-.--cooo.n-a—-o.--o.ocuoo--.otn--'-.o..ao.o '

GREEN .

G853 .
303 .,
963 .
963 .
963 .
963 .
aa3 .
1939 .
1039 .
g3 .
1330 .
1330 .

WRGUEFF &

120.5 .
119.¢ .
126.6 .
12].5 -
122.3 .
122.8 .
123.2 .
115.2 .
115.1 .
1i5.1
116.3 .
Iis.9 .

LEVYLIRE .

Sb&ts .,
32432 .
61983 .
66631 .
74218 .
32034 .
90796 .
09497 .
Quiz4
agan
173 .

84502 .

HIA

22243
21302
22291
23239
24635
24035
25047
2oLtk
13815
(3515
13816
22674

*

EFLEVLIR

34235
FGAD
326492
434642
49353
573248
B5749
iyl
79308
70604
61364
HInI:

.'.oaon»o.-a.-uonoo--aoocou----.uoc.ooo.-u-.o.'-----oo--.xo.--n--ooc

Table %--Denmark:

Import levy for corn

AOUTHS o LEVYDA .

-aoo--.ooo'ﬁo--.oo-qcc.o.-oo..-o---oaco-.-.o-ooto--aao.oo--

JaW
FEB
AAR
APR
HAY

JUH

JUL
AUG
SEPT
oct
NOV
DEC

-+ 5l.55 .
L 48.41 L]
- 56. 3? -
« 39.99 .
~ 6576 .
. 72.37 .
« 79.33 .,
.« 7%9.03 .,
- 75,02 .
- 79.27 .
. 11,27 .
- 72 .

GILEEN

739.41
789.41
L39.41
T849.41
789.41
789.51
789.41
313.82
813.82
313.82
813.82
813,82

-

LEVYKR .

406.94 .
382.15 .
444,99 .
473.57 .
519,12
571.3 .
627.82 ,
543.16 .
643.08 .
545,12 .
580.41 .
335.95 .

L N N N I T E T T

LFLEVKR .

406,94
382.15%
444,99
473.57
519.12
571.3

p27.82
G43.15
643.08
645.12
580,01
585. 95

EXCHRT

5. 5861
5.8174
5.8665
5.9779
6.006

6.0432
5.9619
6.UZ245
6,177!
6.1126
6.1193
5.98453

87Y.13 .
832.41 .

H86.27
887.22
886,273
BAS. 14
842.458
454,25
343.29
380.63
377.58

375.59 .

33. 34
35,49
44,73
48,94
55.94
64,054
74,50
#0.35
79.59
30.17
7097
78.086

L L I I N O O Ry

EFLRVDOL .

LI I T A RN

69.13
64.53
75.85
79.22
86. 43
94.53
135.3

136.76
104. 11
105.54
84,78
98.54
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Table G-a United Kingdom: Import levy for corm-Continued

» YONTUS . LEVYUA . ACA  « LEVYADJ . GHEEN . AQHCOEFF - LEWYPOUW . “Ca . EFLEVPOU . EXCHRT . EFLEVDOL .
27.231 21.011 , 6.2202 . .58383 . 10.65 .
24.201 18.723 ., 54717 . .58479 5.36 .
30.453 19,704 . 10.74% . .58237 . 18.45
33.32% 19.92 . 13.409 . .53165 . 23.05
38.105 20.613 . 17.492 ., _.s5319 . 30.06
35.6%9 43.237 20.613 . 22.824 ., .58166 . 38.89
62. 85 49,118 21.127 . 27.991 . ,58075 . 48.19
0. 19 34.97 22,183 . 32.807 . ,57471 . 57.08
70. 18 28. 664 . 54.304 . 21224, 33,08 « 2537362 . 57.66
. 70.43 J8.664 , 34,497 20.896 . 33,601 . .56484 . 539.43
. G2.43 S58.664 , 47.500 . 19.482 ., 23.019 . «54272 . 50.97
- 63.10 58.664 . . + 48.205 . 19,916 . 28.289 . «53943 . 52,44

-q.-tll..l-'-"..'l-—!ll..l.l.ulll.Oonnlollciltonl.ll.'lill-I.l‘.o.l-ll‘-.l'tticl.‘-:z-..l"ut-l'.ll.ilnt.‘t.tlll-lin

el T e e e g G

Table 9-<Ireland: Import levy for corn

- THONTIAS . OLTVYUY .0 st LEVYADD o ORERR . WTDEFF . LEVYPRPUISD L R « EFLEVIGY . ENCImT . IFLEYMIL

- Jas - 5035 . 7.us5 . 2 G Ja2 | 35,940 L 1L.448 . 24,499

. Frs - 43.4l . 7,25 . 69.342 , ; 31.338 FoZ9l . 24,047 . .53479 . 41.12

« AR - 30437 7.25 . b4 342 . } J7. 6073 7585 . 30.014 . .58237 . 51.53

< APY » 5u.99 7029 . 574 69.342 . ELke 7 40. 454 JBLA . 32,87 «38150 . 58, 1b
1ay 259.7h .25 . 53,51 At 342 111.7 #3.319 3.337 . 35,7182 <5319 . g3.21
JU V2037 7.25 o 65.12 BY. 382, 111.7 433 8.337 . T4l.9u2 =38tk . 2.0
JIL 79,53 25 . FL.23 99.342 112.4 536.335 9.075 . 47.#n «58102 . A1.134
AllG 79,93 a7 o F5.38 73.57 ., 1235.5 58. %045 haB24 o 54,047 «37464 o Y404
SEFL . Fu.2 3.47 . 75,95 7397 . 134.3 55.247 4.317 . 53.97 L3730 L 44,08
JieT - FH27 Y.&F . 75.8 13.37 . 194.3 SR, 48 317 « 54,153 L. ,56583 . 3. 72
MOV. . 71.27 . 347 . B2, B P B, 5 51.405 4:312 . 47093 . .S4%ap . 4031
aEo « 72 o Jad7 ., B3.53 F3.07 . | 30 VIR 2.049 o 49,513 . .54006 . Y1.37

-o--..-.4.---..---.-.----o-.----g------ov---.o--.-;ao
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AGRICULTURAL EXPORT VALUE DOWN SLIGHTLY IN FIRST
5 MONTHS

During February, exports of farm products amounted to $2.07 billiom, up $130 million
from January and slightly above those last February. The tonnage of principal com-
modities totaled about 9 percent higher than February 1977, principally because of
larger wheat shipments.

In the first 5 months, agricultural export value amounted to just over $10.1 billion,
a 3-percent reduction from October 1976-February 1977's $10.4 billien. Tonnage de-
clined about 1 percent, as lower coarse grain movements more than offset volume gains
for wheat, oilseeds, and cotton.

The agricultural trade surplus for October 1977-February 1978 narrowed from the pre-—

vious year. An almost $4.7 billion surplus compares with over 55,2 billion in similar

months a year earlier.

A 12-percent decline in ccarse grain export volume and lower prices resulted in a
24-percent value drop between the first 5 months of 1976/77 and a similar period this
vear. Reduced import demand in the EC and Canada more than offset larger shipments
to the Centrally planned and Latin American areas.

Wheat export tonnage in October-February gained 17 percent from a year earlier but

lower prices prevented a value increase. Most areas stepped up imports of U.S. wheat,

including the EC, Japan, Latin America, and North Africa.

Cotton export volume was up 16 percent in the first 5 months, compared with Cctober
1976-February 1§77. However, prices averaged about $50 per bale lower.

Oilseeds and products—-principally soybeans, sunflower seed, protein meals, and
vegetable oils--showed good export gains thus iar this year. Volume advanced about
13 percent, while value rose only 7 percent due to a 540 per ton reduction in soy-
bean unit values. Japan and EC countries were primary markets.

Detailed monthly agricultural commedity export statistics normally found in this
publication have been delayed because of changes in export schedule numbers which
began January 1, 1978. Summaries of the major commodity groups are provided in the
following tables. Additional data will be published in future issues of this pub-
lication as they become available.
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Tuble 1p~-Agricul tural, nonagricultural, and total trade balance E
_ ° October~February * February
- ; Item : :
: : P1976/77 % 1977/78 1 1977 ' 1978
1 : == Million dollars -- I ;
; : j
Agricultural exports 1/ ........: 10,406 10,117 2,046 2,068 4
) Nonagricultural exports 2/ .....: 37 941 38,538 7,290 7,270
; Total exports 2/ ...............t 48,347 48,655 9,336 9,338 -?
: Agricultural imports 3 i 5,145 5,423 1,127 1,222
.. Nonagricultural imports 4/ .....: 49,257 57,970 9,459 12,186 i
] Total imports &/ ..............c02 54,402 63,393 10,586 13,408 ¥
; . : 4
: Agricultural trade balance .....: 5 2561 4,694 919 846 1
: P Nonagricultural trade balance ..: -11,316 -19,432 -2,169 -4,916 1
Total trade balance ............: -6,055 ~14,738 -1,250 -4,070 i
: T
A i 1/ Domestic exports including Department of Defense shipments (F.A.S, ? .
value). ‘ !
; 2/ Domestic and foreign exports including Department of Defense shipments 'f
! (F.A.S, value), : |
: ‘ 3/ 7Imports for consumption (Customs value), i ;
A &/ General imports (Customs value). : ]
‘ : -
: 1 :
: 1 ¥
! - H
i
3 3
.I !.
: I _
- ;
b
[ . N 6 " .
\ L o 9 L _s e Dl _ e i =
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Table 11--y.5, agricultural exports: Value by commodity, 4
Octobex-Pebruary 1976/77 and 1977/78 and February 1977 and 1978 ¥
i
‘0ctober-Pebruary * : February : H
Commodity P! Change ! ' Change i
19;§/?7f 1977/78} Pigyy /% 1978 B J
. = s - - il
H - Ié
* Million dollays  Percent : Millien dollaxs  Pexcent 3
H H I
Animals and animal products: : H E
Dailry products ......viuvsvevvennns,t 55 59 +7 : 10 10 - i
Fats, oils, and greases ............: 216 221 +2 : 51 39 -24 7
Hides ard skins, including furskins ; 358 325 -9 : 95 80 =16 !
Cattle hides, whole ..............+ 215 197 -8 s 42 44 +5 !
PUrsking .uuvuiinrivrncanensnenessa.t 120 108 =10 H 47 33 -30
Qther hides and skins .....,......: 23 20 =13 H 6 3 =50
Meats and meat products ............2 244 257 +5 : 47 49 +4
Poultry and poultry products .......: 119 130 +9 s 22 21 -5
OLher L.uiiruiuunnrnrainsnnnnssavaanat 80 492 +1i5 H id 18 +80
Total animals and animal products t1,072 1,084 +i + 235 217 -
Cotton, excluding linters ...........,: 615 609 -1 : 182 146 -0 :
Feeds and fodders, excl, protein meal::s H
Cotn bYypProduets ,..uveenenvrssnnnnner B2 90 +10 + 12 15 +25
Alfalfa meal ..vvivviinincnarianann.ay 28 16 ~43 2 3 3 ---
P £ 107 -2t . 2% 23 -12 I
Total feeds and fodders, esxcl, : H
protedn meal ,........0.00.000...2 246 213 =13 ¢ 41 41 = :
Fruits and preparations ............. .3 304 370 +22 : 55 7 +29 }
Grains and preparations: H : r
Feed grains, excluding products .,.,:2,513 1,921 -24 + 450 395 -12 ]
2 - 288 +15 42 76 +81 P
Wheat and products .................:1,227 1,225 - 229 324 +41 |
Other ... iieiiiiienrerrarnnnnensnaaay 82 as +9 r 16 18 +13 :
Total grains and preparaticns ....s:%,072 3,523 -13 s 737 813 +10 j
H : I
Nuts and preparations ..,.............: 118 149 +28 s 20 30 +50 i
: H i
Oilseeds and products: : . !
Cottonseed and soybean oil ,.,.......,: 185 250 435 v 41 53 +28 .
SoYbeans ...iiiiaieririinunannnnaas.22,040 1,980 -3 t 534 334 -23 ;
Proteln meal ...vvcvevvvivmarnanans.t 378 430 +14 s 63 87 +38
Other L. uiviiariiocnarariannnnan «eed 235 369 +57 r 32 52 +53
Total eilseeds and products cene..32,838 3,029 +7 : 570 526 ~8
Iobacco, unmanufactured ...,..........: 520 524 +1 : B89 59 +11 :
Vegetables and preparations ,...,..,....: 333 242 =27 : 60 50 -17 :
Other ..... et s rsmvsstantarrasnnnaan, i 290 374 +25 : 57 23 +32 :
Total agricultural exports ...........:0,406 10,117 -3 2,066 2,068 $1 |

1/ Preliminary data.
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Table 12-~Export quantities af gselected commodities, Octobar-February
1976/77 and 1977/78 and February 1977 and 1978

October-February February

Commodicy 1977

LTI TR

1976/77 * 1977/78

—Y

1978 1/

== 1,000 metyic tons --

: Animal products:

B SR 00 e wb e e s e

i Fats, oils, and greases ,..... . 364 533 130 94
i Meats and meat products ,...... i75 171 31 32 ¥
! Poultry meat, fresh or frozen .: 85 78 14 13 : 1
1 Grains: : 4

: Wheat and products ............ : 9,248 10,576 1,771 2,680
Feed grains and products ......s 22,814 20,042 4,010 3,833 ] i
Rice ,.viiinviunn.. Grereasaaa. .ol 828 830 135 200 ] ;
Oilseeds and products: : : E
: Soybeans ................... ee.t 8,029 8,966 1,631 1,481 i §
- Protein meal ............. srveevt 1,920 2,235 285 423 : |
' Vegetable oils and waxes ......: 433 565 95 115 R
Other: : :
Fruits and preparations 2/ ....: 592 633 121 128 :
Vegetables and preparations 3/ : 773 434 107 89 :
TObACEO . iiiniriininnirnnanns : 140 126 24 25 { 3
Cotton, exciuding linters ..... : 374 435 111 109 : -

Feeds and fodders 4/ ...... evset 1,235 1,009 132 168

Total ..... et iteeeanenaarana. : 47,210 46,633 8,597 9,392

1/ Preliminary.
2/ Includes fresh fruits, canned fruits, and dried fruits,
3/ Includes fresh vegetables, canned vegetables, and pulses,

4/ Includes prepared animal feeds, corn byproducts, and alfalfa meal and
cubes,
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Table 1*-U.,5. agricultural exports by regiczs, October-February 1976/77,
1977/78 and February 1977 and 1978

*  Dctober-February : February : Change

Region 1/

*1976/77 % 1977778 ¢ 1977 1973 P Qct-Peb ? February

-- Millien dollags -- -~ Rexcent -~

Western Europe 4, 3,681 813 -12 ~16
Enlarged European Commumity » 2,854 663 =17 -22
Other Western Eurcpe , : 827 ' 150 +13 +7

831 180 +1 +27
337 137 +5 +23
293 44 -8 +41

Asia .., crae s 3,413 709 +1 +7
West Asia .., . s 402 g2 . -4
South Asia 1583 25
: 1,062 213
1,700 78 -4
86 ——

876

Canada, excluding transshipments : 591
Canadian transshipments , 130

Africa 524
North Africa ... 305
Other Africa 219

&7

L/ Mot adjusted for transshipments.
2/ Less than 5500,000,
gf Totals may not add due te rounding.




Table 14--7,8. agricultural exports by regions, October-January and January 1977 .and 1978

*  October-Januvary P January : Change

Region 1/ ‘
1976/77 ° 1931/78 ' 1977 T 1978 * Oct-Jan *  January

- - [
- »

"~ Million dellars -~ Bexcept -~

Western Europe .... . 3,002 720 -i1 +2
Enlarged Eurcpean Community 2,336 550 =16 +3
Other Western Europe , . £66 170 +1

Eastern Europe and USSR 601 181 -7 +8
JSE ..., . d 370 103 -
Eastern Europe ....v.civerrnmnnoennns . 232 78 =18

Asia L..ii.iseiiioness Ceeasscaran . 2,658 535
West Asia fieaan Chereee. .. 336 81
South Asda ............cc0uh... cessens 18 27
Southeast Asia, ex, Japan and PRC 765 188
Japan ...... .- 1,373 399
Peoples Republic of china ..,. . Th -——

Latin America ,. . 715 110

Canada, excluding transshipments 485 113
Canadian transshipments ......... 130 2/

Afried ..inennieinnnnnnen 397 : 76
Morth Africa ......... cmrvaeen 232 33
Other Africa .......onve.s 165 43

57 11

1/ Not adjusted for trausshipments.
2/ TLess than $500,000,
3/ Totals may not add due to rounding,




Table 15--2.5, agricultural exports: Valus by meonths, Ockober 1968 to Febrwary 1978 (Million Zollars)

1969770 1970471 1571472 . 1972473 1973/74 1974/75 + 1975/76

: 1976/77 1377775
it

Months 2/

1968759

H
.
3
-

0CLobEr tuinraronans B44, S 729.9 565,95 a07.5 1,712.9
Navember ....c.vuua.t 657.8 725.8 630.2 1,080 4 , . 2,352.5
December.  viananuanst 590.% T4, B B4l.35 1,108.6 £,973.3 2,119,5

October-December ...: 1,683.9 1,893,6 2,200,3 1,937.8 3,096,5 6,183.9 6,216,9

January .c.veeieareast 177.7 524,1 670.3 7657 Z,452.9 1,994.1
FEDTUATY wonwrnanaes: 2395 55%.6 634,5 14,2 . 1,920,2 i,715.1
March weevusnurarreat  517.2 369.7 7i4.5 668.2 511, 4 ' . 1,911,0 1,873.3

Janvery-March ...... 934, & 1,653.4 2,019.3 2,152.1 3,72%7.0 5,836,13 b,264,1 3,382.5 6,243,8

Detober=March ,.....¢ 2,618.3 3,347.0 4,215.6 4,089.7 5,823.5 11,629.6 12,468.0 11,799.4 i2,698.8

ApTil ienieeaarnias 602.0 558.4 32,1 B27.7 1,757.6
HAY auanenosnraresnast 583.86 573.7 623,1 711.5 . N 1,496,2
LT T 513.2 599, 4 807,11 T43.5 . . B 1,389.5

April-dune .,.,.....: 1,698,8 1,731,5 1,862.3 2,082,7 5,512.0 4,643,4

JULY wevanvneneannaas 409.8 567.8 57,5 680.8 1,631.5 1,532.4
AUBUSE vuvvuavearensd 63804 537.5 546.2 679.0 1,452.3 1,600, 4
September .......e..z  471.5 568.3 749.3 705.5 . 1,382.6 1,609.8
July-September .....: 1,409,7 1,673.6 i,874.0 2,069, 9 4,151,0 4,556, 4 4,742.6 5,355,1 5,024,3
April-September ....: 3,108.5 3,405.1 3,736.3 4,152.0 8,159.9 9,978.4 9,386,0  10,959.6  11,314.7
October-September 3/: 5,726.8 6,952,1 7,955.9 8,241.7  14,381.4 21,608,0  21,854.0  22,759,0  24,013.5%

Honthly average ..: 477.2 575.3 6563.0 B85, R 1,248.6 1,800,7 1,821.2 1,896.6 2,001.1

Begioning Jan, 1970, export values include small amounts of commedities formerly classified as nonagricultural,
Preliminary.
Totals may not add due to rounding,




Teble 16--UsSs AGRICULTURAL EXPORTS:  QUANTITY AMD YALUE BY COMMODITY
OCTOBER~FEERUARY FEBRUARY
COMROOITY UHIT RUANTITY VALUE GUANTITY YALUE
TelTT TT/T8 Te/1T TI/Te 142 1977 1978 1377 1978 17
14003 DOL. 24029 DOL, 1+200 DOLe 14000 DDL.
ALL COMMODITIES === 48234579208 48:6554500 913264600 943374300
HOHAGRICULTGAAL COMMOCITIES === 3T+Y572511 394562,M23 T+2909TEG  Te2704 378

AGRITULTURAL COMMADTITIES === IC043994H8F 1041124997 == 240454234 24067,422

A T T T

AMNIMALS AND ANTMAL PRODUCTS === 1:7.32853 1401264855 = 23610 2224955

Srcrt

ANIMALS LTVYEs EX POULTRY F24973 5Re927 429565 A79254 454579 19+550 S+246 8146
CATTLE 414613 G6egHY 234695 324248 GeB2G Trale 228 Se502
OTHER 56e365 3ze292 L& ¢990 L7 4008 LETE L) 114531 2a718 2afhdy

DAIRY SRgfUCTS o O 59+ 3£0 S83.7AT n a 1388 1ds022
SUTTER aF 124 121 31= 24 20 41 35
CHEESE An) CURD 3 le?3t 1.284% F+B26 5+TTO 319 33z 1,118 1,065
MILK eNT CREASN - == 1945659 254479 - —— 49813 Ts550

CONDENSED GF EWAPOFATED B440173 T+209 d9138 LeRTS la013% LaT48 835 14115
DRTs WHOLE HILK AND CREAM L 49303 Z+BAL 29972 FadaT Ta3 253 101 312
FEEXH Ch SQOUP b 2 FE2y 75T 249724437 2172 2e932 TOL2%76 3624CT2 574 323
NONTET DRY 164134 Lty 145 22345 ZhaSHT Je2uk 3877 EEEEL] SeT29
ITHER - —— 18ydl6E 152917 -—— - Jalinl 1e372

L L T Y

FATS: JILRs AHD GREASES FhTe2T 5434593 216,980 2224566 127938 S954338 514479 3% e 204G
LAKD 2hG OTAER RENDERED PIG Far 45295 2%a4ts 19,4525 L4enle &4548 3453 34251 2782
TALLOS ’ ; 4904177 4694750 1A3eD&3 18 Te3sl 113.92% Bl+T31 AT EL TS 324148

EDIRLE k Tedls 271 22735 1el24 l+188 233 490 43
ILEDLELF 4834162 G6TanST 1A% 249 lAbe21l7Y L12.736 Bl4526 434557 32e1L5
ATHER 29¢ 360 #5027 1431 2lelnid G516 Lilrel G 49181 45349

MEATS AND VEST PEERARATIONS 175455 1744175 24% ¢052 251974 3lea27 35192 *&eS5R2 51279
SEEF anD VEALy ENCEPT OFFpLS : 144785 13464 420967 A7 ¢391 3s052 Ly 8454 34216 L?e618
PUHEs EFCEPT DFFALS S52+984% 48T F2¢H24 BV o354 F4255 59203 17577 12,564
JFFALE. EDISLEs VARIETY MEATS #lesl? Tleans TO4708 Tle2u2 14044 174843 124827 154983
THEH 24y 253 259875 3745583 #5087 LeETH GeE92 Telh2 010

FOULTAY &' POULTRY RPOOUCTS —-—— -——— 1193094 1319SE7 - — -— 21=TES 21,880
FLULTRY + LIVE —_—— - Fe5353 134848 - —_— 24349 22915
BRECDING CHICKS 386352200 52644566 Tal33 Heddg 8104424 F484310 1817 2rl38
BARY CICKSs EX ZREEOING CHICKS T+2524L131 441154550 222564 1885 134224563 144254601 443 456
NTHER - - 2380 ?¢a5T - - 32y 327
FIUILTRY YEATy FRESHe FROZEN HOe995 Tiatis TSeg84 T322 13+765 134265 1ie122 122337
CHATCKE 45 Bl+556% Elebld Gl.115 584341 124122 1MyT15 1l.322 11e029
TURKEYS 114333 10¢k23 13.754 12,4132 14497 15646 146948 12455
LTHER badtis 49523 R G173 T4 7o 921 763
POULTAY s CANNED A.D SFECIALTIES 1s079 TyB3 1+4535 14615 p:) 183 215 239
STHER PIULTRY 332 o ELTY n 213 r 392
£5uS It TriE SHEELL 5GP HETCHIME ABeIL1a2R?  TH558,K2T 341 1898581 141924746 1427645410 laTAaY 2405
£u¥53 IN THE SHLLLs CTHER GaBlT4137 17871417 44179 174795 F22e28T 142754514 633 ax
E535e840 ESRS ALSLUESWGRIEY ! RaT 1:17 14549 44970 45 2R7 297 3
L4335 1 JLDUME+RTHERL ISC FRES T1: Yy TR 957 3033 4K 1+650 AE 15672
4THER PPULTHY FROLOCTS - - a 1 .- -— b

i}
CONTINUED




Table 16 --U.5. AGSHICULTUREL EXPORTS? GUANTITY AMD WalUE =Y COMMADITY-=COHTIMUED

: LCICEEA-FEOAUARY N H FEBRUARY

H GUAMTITY VELUE BUANTITY YALUE

H Tes/TT TIATR TefTT TTITH 17! 1577 1972 1977 187E 1/
L0 DL 24700 QUL. l+80C N0Ls 14000 DOLa

CoM¥ah)TY UKI1T

T TG S T,

HIUES AND SKIMEs INC FUPSHIN -—— -—— 3574381 32484 5R% - - 944512 GlwdB%
CATTLE FEDESs WHGLE Lia5124T8T  "e265+9497 2144625 1964995 149754841 149954755 41862 A3eHT1
FUPSE[HE - - 1264924 138+377 - 4B TI2G 33351
JTHER 16+a31 13201 Ja62n 3252

OTHER A*~1talL PRLCGUCTS 364491 47725 54597 12+26%
HE1R ¢ AT I¥ALe EX WOOL OF FIHE FIAIR . 337 T14 L9 340
SAUSALE CASINGS 12+36H 104512 24451 Le728
VOUL+ UMSANUFACTURLCDs INC FEME HAIR BeB6T 11alky 931 999
UTHER 14,917 252311 22667 F4197

VEGETABLE PFGOUCTS F2325¢R36  GaM1Ea1%2 1+R0 74364 19B4% 4467
CATTON Qf ¥abUFECTURED --= —— HlesTTE H12437T7 1682+159 L4&64353

COTTON. 384 T1+T2148T7T0 149994607 B124643 ENRLTEN ShB 96 501 +AE8 LHL 530 1454579
LINTLRS -—— -—— 411353 34597 —-—— - s29 L

FRUETS AN PREFARATIONS — - INF 4532 . JTds502 - -—= 554213 T1+652
CAHNED aZebkh 59608 334471 4327HL 11372 174499 EXLE]: L0+ 347
CHERRIES 25291 3?09 24293 34582 294 44 293 450
FRUIT COCKTALL 1¥2383 13+289 11+06G BaT¥9 T4426 370 22212 266
PEACHFS 2i9h31 3NgH13 124680 15¢426 S4009 F2 255 245639 4e579
PEARS 14435 20364 ARS 1800 313 G47T 199 325
PIRCAPPLES Te295 TaETD S+1ER 44187 921 a2 573 BB1
QTHER Telld 1494963 Ty397 104506 L«&07 54357 tyu25 4050
JRIED LY RN B2y 494464 T24TGE 49031 104928 Aen23 12¢935
FRUMES 259379 314008 214105 124679 24837 Sa3lE 2aB21 Bell2
GRAZES {RATISINS) 15+782 224494 20821 36+B61 B7h 4n0LlR 14198 Se424%
OTHER G335 BeTNY T»39239 Feh 26 568 %94 yed 14399
FRESH GE24942 5034103 1392156 19145484 1054080 1004169 J0a109 J4eT0T
AFPLES E4wb0 AN G5H2 224737 32824 Fe219 114202 3al2s 4,800
BERRIES 3+02% 31+2%8 La74% 24093 397 487 11 238
BGRAPEFRULTY 126x68T 10&+8R3 292116 23¢960 42073 3lelsd 104051 EsB1%
GRAPES 43a287 BleTE2 2542493 3591548 491 1797 35b 14340
LEHONS an0 LIMES Theh33 Tis392 272583 259825 124893 1ar010 J+RB3 G867
ORANGESTANGERINESs & CLEMENTINES KG 1434000 lz04B24 30+183 G e 392 364375 31745 102708 124316
FEARS l4abT2 2442B5 44793 84230 24233 J+3580 10 1s270
OTHER KG 132179 232050 3+937 102362 14353 By 309 Rag 24998
FRUIT JUITES LIT 80a713957% A640T20267 51566 S49158 1793134727 Z29+ATE197S 11la6%6 11787
GRAPEFRLIT LIT 1042994679 1147564553 Salg2 Ga0TY 2453549600 3a02%y 579 19213 li229
ORANGE LIT 47s0A6+168 49424GeT1E 364103 359505 109204979 164892F4801 84549 21466
OTHER LIT 23327732 254070+938 104280 124572 34T964THE 52396375 1e284 21093
FRGZEM FRUIYTS KG 92738 4166% gdeltBO 32473 361 118 2R7 8699
OTHER KG Grba% Ie333 3,795 49777 148AR a 921 12175

NUTS AHD PREPARATIONS - - - 1154511 1495174 —— —— 192712 294599
ALHONDSs SHELLED BASIS KG 28305 31.3335 SEe 852 TTe25T7 Telda2 154129 215032
WALNUTSe NOT SHELLED HASIS KG R £ I0s2%8 364605 414276 Il= 1027 2plol
2YHER - - - 224145 3nsegl hds 3336 g

, ErBTS
COMTINUED




Teble 16-1f,5. AGRICILTURAL EXPapTS: AUANTITY AMD VALUE FY COMMGDITY~~CONTIMUED

GCTOZEK-FERARUARY FERRUARY
COHMMOGDITY UNTT SUANTITY VALLUE QUANTITY VALLE
Tesy T7r78 TelTT TIFTR 1 /2 19717 1974 1377 1978 37
14207 DOL. 14700 O0L. 1e0CL D Laf0n ppp,

TU’!ACE'J;UF':*&HUFECTU?ED Ligeas2 1244131 5191626 9244151 FHe023 254209 kR 3175 B4 4989
BURLEY S+674% BeTEE 914137 INe64z 22927 4p297 12972 19.143
CILAR WFaFPER a1z 61y 1222086 AeET9 137 25 24714 1aEGD
OARK=FIFLD KEMTUCHY zip TFRAFSSEE Y-Sy leRiz EX RN 64932 T4 ILL 24299 421
FLUE=CUREN Tlualns EIE Y- 33044494 451 w03 164357 164352 LTeuT2 Tapal2
FARYLAMND R R 554 Se514 24127 54 217 154 w29
OTHESR 254673 2494531 17sH1S 14958 Ja202 42217 2alF1 24375

YEGETADBLES anp PRESARATIONS -—- a== 3234270 ERI-FE-5ES - —-— 5% 4404 AT+7T77
CAMKED E2432a AT 547 344995 309330 1le143 LR 11 By 452 Se2HO
LSPARESUS 471 S5 STy a%g 55 92 3 131
CORI ! 124013 15e958 Tel37 fed3F Je34r 2a36E Ta915 leile
SC0uFs B+ 5E YRS 49204 2719 lelog U A6l ]
TORATCES, TOMATD SRUCE AHD PURTE 11r642 1le5%2 Teils Be298 [+245 a4 8 Ly2pd Ly292
ATHER 3241ls 13e£ 39 15.2n0 10a5n7 446701 31294 24310 2243
PULSES 1439294 FheI5Z 55+383 iR e 969 2741075 134235 R LTL] i7y130
ORIEE BEANS EETEL B Tle2a 294354 ELYY L] 104735 l&enA9 EETEL] Ey809
ORIED PIASy Img cov AMD CHICK 4749873 PR Y.Y. L 154598 64504 As092 Z+2391 24875 lep2y
DRILD LEMTILS 212868 16873 1ha33] leaoy 32270 1%7 1+744 a7
URIEDy MTHER a 142 i 113 a 119 by a7
FRESH 5679213 2910671 12n,41y TRelhT Tayray Ele29n 17446 154563
ASPARLSUS 21 LR T 296 4549 1ca 133 121 267
LETTUrRE TTe59% 51553 164154 1EyaTy lesHoT 16,730 JeP 99 J4R1T7
Ok TOkE EEINS-T:] FEWENE 19,480 EX-hiA T+020 154937 1919 24851
PITATLESy EXCEPT SLEET PITATHES 2574255 3Ta51% W L5T SeT57 2623RL 4232 Belig S3k
TO®LTLES J44191 IGe393 124794 138039 1e315 3y 235 a2n Istle
oTHER 3 F44132 THe211 314274 31907 229500 218745 Trap2 Tyrd34
FRUZEN YEGETHBLES 234371 224147 142315 1295392 GabT 49554 2+256% 2v5E2
HOASs INCLUDIMG EXTARACTS Ded9s J@31 I1Se87T4 124835 1+7705 348 Se005 3ydg2
SOUPS A% YEGETAALL S+ DEHYDEATER 24w HAT 19455k 26hnbl% 224991 3895 &1 722 Se563 Gy 728
T4HATI JUICEs CANLED F99479275  54298,717 3+20% 3¢373 140564178 12M274322 313 532
VEGTTAALE SEASCHIMGE B13E63 2puyY B+620 LFELL] 1955 125 Ey972 3an
UTHER —— ~—— 55+408 ZRa2C9 - —— 124549 1751

OTHER VEGETASLE PRODNCTS ——— - 291.582 350,613 —— ST+7353 721591
COFFEE Ga3R3 Fed22 28« TN AL 4435 H3IT L+RA1 Se823
ORULSs PERRBS, ROBTSe ETC 242919 L+H27 154479 254414 ar9 19197 2e932
ESSEMTIZL 2ILS AHG RESINOINS 219630 245uH 3Ty 269 134255 TS Ts483 SeA25
FLAYVDRIL: SIRUPS, SUGARSs EXTPACTS -——-— - 364514 EGyT41 — LR Z1l+560
HOKE ¥ 654 961 210 14695 135 izz2 135
NURSERY STOCH ——— --— 17T+275 184628 - 4elog Gadn2
SEEDS. EXCEPT DILSEEDS 98+299 1224934 TTa59656 1083084 1lsdn9 lAs 58 12sB88
SPICES 2e147 Za 372 GemaT Gafil3 9xT le127 1170
OTHER —-— — Bhe2d0 EIs615 - 11974 11+072

1/ PRELIMINERY
i = Humber; PC = Fleces; M5 = Kilogram; MT = Metric top (1,000 KG): DOT = Dozen; LIT - Liter; HAA = Running Bale (480 LB Aversge).
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Teble 16 ~=Uy$e AGRICULTURAL EXFORTS: GUANTITY BMOD YALDE 3y COMNODLITY==CONTINUED

OCTORER-FEBRUARY
AUANTITY

reFTT TTITE 27

FEBRUARY

COHMMOOITY UNIT VALUBE
27T

1+900 DOLS

QUANTITY
1977 la7a 2r

YALUE
1977 1978 27
14000 DOLe LeNDO DOL.

TTFIR 241
1700 DOL .

GRAINS AHD PREPARATIONS
FEED GRATNS AND PRODYUCTS
FEED ERATINS
BARLEY
CORH
GRALN SORGHURS
OATS
MALT AND FLOUR.
CORN GRITS AND HOMINY
CORNMEAL
CORN STARCH
OTHER CCRM PRODUCTS
UATHEGL AND GROATS
DATHMEAL & OATSs ROLLEDy ETC
RICE
MILLED
HUSKEDy BRODWY
RYE
WHEAT AD PROBUCTS
JHEAT
WHEAT FLOUR
OTHER WHEAT PROCUCTS
BAKERY FROOUCTS
DIETETIC FQaDs
BLEHDED FOAD PRIGUCTS
CTHER

FEEDS AND FODDEAS+EX OIL CAKEEMEAL
HAY sFODDER 4 ROGOTFS4LUPIMNESHETE
CORN BYFRODUCTSs FEED
ALFALFA MEALs DERTORATESD
BLFALFA MEALy SUN=CURED
ALFALFA HAY CUBES
ANIMAL FEEDs PREPARED
GTHER

CILSEEODS AtD PRODUCTS

DTL CAKE RND MEAL
SCYBEAN DIL CAKE YD HEAL
DTHER

CILSEENS
FLAXSEZD
SOYHREANHS
SUHFLCWER SEEE
SAFFLOYER SEED
PEAKUTSs SHELLED BASIS
OTHER

VYEG TILS AMD WAXES
COTTONSEED OIL
SOYREAN DIL
FEANUT QIL
JTHER

PROTELN SUBSTAMCES

INC BARLEY MALT

—

BT 1Hy819,411
HT 1848294107
®T BLEa06S
MT 1648214275
HT  24984,956%
HT 494312
KG 124697
KG 515353
KG K}
EG 934265
KG 3
KG a
KG YeTDA
KG 27 v6En
KG T33+535
KE 944151
BT 249
MT  BeT01l4806
MT  He833.729
KG 2844835
KG leg?3
KG ERLT Y
KG 2BT
KG 354907

-

HT 1304556
T 5974773
T iM13s112
HT 594523
MnT CLEL L L)
MY ligeand

BT 1040794359
MT  14769a256
MT 14839588
MT BFeETA
MT  EweT3al54
MT : 3
AT Bal2854357
K& 2784137
KS $2731
[ ELPLYL
4] 454236
K5 4314161
R 1164465
Kz 2332834
K5 A45Ha
L3 T62268

125545

453345825
ICs532+859
3434012
170004276
2v3314399
102,101
114399
Sa5E%

i

544956
1s13L

[

Ta535
B2Y4667
T39.719
434941

I6E
1041754453
1C+165. 736
154,039
444

62873

231

A1ls832

-

YBeki42
TOB+THE
459692
59 4655
SEeETH
131147

-

Te343e866
2423554225
2913Bs24%2
FL+37H
S10B854663
23460y
GaNl52.085
537,722
leea27
1544328
414174
3T2e8505
1224+T45E
332¢209
214197
B%54153
144727

440TLeBE0
22531910
245135763
105¢4U49
2+0R%46E1
31ve001

6 +052
J4FRT

217

0

1ls+7TE8

'}

i}

led?T
250340
22T»232
239108

26
142254091
laladedns
56106

2T 4180
11e30d
9A4
31,4932
20s210

2962354
13,767
Bla59%
134194

Tal35
6e9B1
I8.TT4
B e 306

226364084
3TBe31R
3644577

134841
ZrlTANTVYS
2
240339,4931
ANa271
1.729
64902
120840

28 T4RT6
504193
124456110
Z4858
6217
114817

J452% 4866
1e3424137
14922722
304889
15464529
235,379
1ny1259
34534

8509

f
l2+601
213

o

U

21211
2934598
2ETYTES

25 ¢R15

32
1+22%4%89
Tal504542
504955
244372
Teadl

471
31776
235903

213%F9
LI FL ]
B+ 6B5
hau49
Syl161
SeB4A
334237
9 eT?S

IeN2ELET2
479.911
4134839

1he872

242430827

S4152

113804928

1249010

BeC31
118443
10693
X3F.047
b )
1TN4123
1Ea557Y
The321
114987

Ie031eE38
393314531
LBL 757
3y031e6351
TT1075
434

lea2H4
1,338

1

HaF1T

]

i}

14155
1384670
1264045
Reb25

iz
1457%465R
15724331
1164924
325

74367

3z

1671

1k.450
434787
10583

172
104452
174649

11933 ¢869
2854216
2TTed39

Byl27TT
1463841712
[
1+63N4605
Saba5

ang
184554
Salfiy
S5e129
35450
LERY: 15
ERE:]
134797
2Za79l

e e

245

1}

5+305

Iy 29454433
STS+4909
S5¢732
34009
14357

n

9496

437

o

2edl3
20Ny 477
1934965
Badll

31

24578y 1a1
PRI TELDN
]

14

i11

n

154066

—

Te257
1164027
Peitan
214268
114579
154811

91
42246043
3124368

174275
]

35

1
22+782
1+911
429340
2612
11Q4 859
Iledlé
B5yP47T
14560
1le336
49133

Ti6ea75
4534956
450.203%
21966
ELENTT:E
H4 43499
55

SLS

286

i

24591

q

4

Is2
4241R3
qis0la
2+l58

2

2291385
2401
2NaN0y
5361
2434
23
B4133
34397

414159
969
124431
1s346
5
1=168
ExHES
18+363

563 «A31
B2+935
BlsBEE

1eRER

4517412

1}

9354908
1611
272
134379
245%4
S57eT%4
174285
23e600
985
114423
2aTEE

..... e ————

Bll.240
4009913
2Py 733
B4n

336 e332
SE»206
656

843

205

]

24185
1

]

BBl
ToeS98
T4»511
29 04T

5

323+ 79%
3054678
lay 215
44201
kas

n

G038
3eB35

40 ¢543
5110
154178
Jvg
14295
L4110
E402%5
164029

5234579
2T273
H9e482

14791
3714538
12
ZX4y007
ETRLE]
305
384422
94
634509
17,202
35623
I1+373
%y 311
J+299
CONTINULD
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Table L6~~Uafs AGRICULTURAL EXPGRTSI  UWIT Y2ALUES BY CI¥MDITY GROUP
DOLLEES FER USET

: FCTOAFR-FERRUARY = FERAURRY
SUNODITY untT TerTT TTITH 1977 L9TH

ALL CIHMODITIES.

HONAGHICUL TR AL COHMOLITEE S
AGRICULTURAL COKMPO[TIES
ANIMALS ADN AYIMAL PRCDUCTS

ANIMALS LIVES £X PUULTRY a GEL . 22G L L) | 1154167 527.629
CATTREL * SlheTohR BHT. 727 BS9.48y T41l.597
GTHER Y Filetdn E2T.3457 4554 2272384

DAIRY PROFUCTS — - — _—
BUTTER LaB06. 836 249400590 197174417 14726.350
CHEESE &%D [URD 2rd2B213 2o7IEdD) 2yBE5.5TF  3421T.507
AILE RN[ CREAM — — — —

CIYVDERSED CR EVEOCPAYED 95, Tak ¥ R e 653724801 £38445y
DRYe 'SILE HILE AWD CREA™ BETA53L 192979 T114993  14231.572
FRESH 2R $JuA «728 aR17 824 577
MOLEAT ORY 193844532 144632%R6 143854427 1,495,763

THER —— e —_—— —

FATSs OQILSy A'D ERELSES : 3a3adbs 41 T.923 39F.029 AfS.62%
LARGL 4nC OTHER RESDERCU P1G FAT 432413 4T7a195 494G 45 350,585
FaLLds i ITlesa3s 39t e BLY JBELED2S 392.153

EGISLE Z9E. 353 tla.2gR 17 .47 169, K35
INEGIBLE 3734461 29E.120 3A8.352 IJ93.A01
UTHER 455a14y 496259 439 a503 434,771

REATS 0D MEAT PREPARATIOYUS : 1e3914P25 14S£3.904 14S00.702 14994742
BEEF &4l VEALs EXCEPT OFFALS 229ubaldd  2,225.181  34821,522 Frodzausl
PORKe EXCEPT OFFRLS Ly 7480262 145024126 1y91ua011 FARRE FY-2:8
OFFALSy TOIMLE s YARIETY HEATS BEE.TIY F2NaB5T 213.391 951 «H02
OTPER 1at44wT31 146024339 1+527.277 L+5H?.9U5

FOULTRY ALD POULTRY PROOUCTS - —_— - ——
PROULTAYTS LIVE - —— -~ -
EREXDING CHMICKS 14851 1.99 24217 24253
BABY CHECKSs EY PREEDING CHICKS «311 «232 =311 +316
GTHER - - —— -
FOULTRY “EATy FRESHKy FROZEX PI3T.i2s IT4.531 I53.283% IHG 4272
CHICKFYS . B udba THE.F.0 F3Xe456 941.552
TUKKEYS L2124 582 151214252 14133.994 982.270
GTHER 3 135252 90% 191434851  14238.43%% 1L+ P3.879
POFLTRY y CANNED AMD SPECIALTIES 19315954  1e51%e19d 148204127 1+3rTa248
JTHER POULTRY : === 146274333 === 1+439.543
C5GS IN THE ShELLy FOR HATCHING 1.43p 1430 Rt 1.50&
€358 Ik THE SHELLs OTHER «541 +518 +5R1 «T0H
ESGS+000 £G5S ALBUMEKeCRIED ; Sab2RaSIT  Uy2UTENT  GeEN0.08Y 34389.918
EG55 & JLBUMEN:OTHEANISE PEES Ied3Terdl 1,234,251 1479%.021 1+T13.36%
STHEAR PRULTRY PRCDUCTS —-— - ——— -
Costinued
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Table 16==U.5. AGRICULTURAL EXPIRTS: UMIT YJALUES S¥ CAMMODITY SROUF

DOLLARS PCR UAIT

H AQCTOIEA~FERRUARY

COMHODITY LnIT TeFTT

HILES A%2 SHKINSs INE FURSKINS --- —-
CATTILE BIDESs WHOLE FC 2La41E
FUBSKTHE --- -—=
DTHER _—

OTHER AnIraL PRAODUCTS -
tta IRy AT EMALy EX WODL DF FINE HAIR LeB3%.647
SAUSAGSE CASIHGS 315408485
WODLy UMPAKUFACTUREDs INC FINE HAIR Telta5.566
OTHER -—

VEGETAELE PROUUCTS -

CHTTOR s UbAANJIFACTURED I5H.283
GUTTOM, RAS 355582
LINTERS _ —

FRUITS ANT FREPARATICHNS -
CAHKEN Bilati7L
THERRIES ! 1470182023
FRUIT CCCKTALL 636546
PEACKES 5158239
PEARS 5164518
PILEAPPLES ALG.158
OTHER d1l.732
BRIED 191642504
PRURES L65469%
GRAPES {RAISINS) 1¢293.522
OTHER 7 142584973
FRESH 320273
APPLEER ZeDE2
S8ERRIES 5e279
GRAPEFRUIT 239.434%
SRAPES 536.943
LEAGMNS AND LIMES 34B.939
ORAMGESs TANSERINESy & CLEHENTINES 231.043
PEARS 3254645
STHER 452.03%
FRUIT JUICES «639
GRAFEFRUIT +533
ORANGE JTBT
0T HER TSN
FROZEN FRUITS 857471
ATHER 54T 748

MUTS AND FREPARATICNS -—
ALMONDS, SHELLED BASILS 1996T.132
WALNUTSy NOT SHELLED BASIS 1e22B+TdD
DTHER -—-

TT4¥R

Els2A0

1+331.7E7
F15T7u150
Qelyhafnl

-
-

B2L 654
304550

[

520952
lellE 4242
REF LR 2
SAT421E
592.92%
112758
T1P« 508
142082552
194053985
14363a007]
11985574
JaMT2FR
442.22%
T65.298
225.017
S36%.245
351 .804
I6Ta413
36TT02
475-596
«629

«917

T2l

501
T4a.3%6
1+433.3%R2

21%69431%
L+363.637

-

: FERRLUARY
1477 1978

21.1R7 21982

La6734585 1131E5.233
Ta99T 89T 24923.535
1G9729.4137 154655.917

T

I57.37T
I965.5842

64 5edBY 391,273
F5.3B4 1,103,804
645,599 T1g.543
S26+823 5944187
BI6.HOS 39%.717
135.83% ThR.386
A85.579 6T F.019
121954540 14183.£6K
YIh.45% 1,033,201
149134264 14345.954
19315945 194074234
2A6.53% 345.501
I36.817 42BL032
FT3.305  lelba322
234.867 2lg.803
BB w937 T43.49T
3014193 A3l.566
234.375 3BT 95T
344 .881 364.8T3
60342186 459.172
«ET3 474

[ X 24035

7T #5115

456 w388

TiB. 335 B5%.577
545+TBS ——

- -

2eCD3TTaT 24528842
F422046B0  2.E53.R27

- —-—
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Table 16==UeS5. AGRICULTURAL EXPORTS: UNIT VALUES BY COWMMODITY SROUP
OOLLARS PER UNIT

M DCYCBER~FEBRUARY & FEBRUARY
COMHODTITY TeFTT TPITE 1577 1978

GRAIRS AND PREPARATIONS —— b -— -
FEED SRAINS AND PRODUCTS 1344537 184.375 189,740 35.381.209
FEED GRAINS 133.575 1824545 148502 -
BARLEY 1244152 98,053 120,853 142.19%
CORK 11¢.672 ELTY: 150 1134364 103,664
GRAIN SORGHUES 106849 22984 1194588 102,283
QATS 121.25% 59259 126.952 1l4.599
MALT AND FLOURs INC BARLEY MALT 3l4.029 39668 346.R13 280,051
CORM CRITS AND HOMTHMY 165.715 15%.8748 1Tne834 151.405
CORNMMFAL -_—— S -— -
CORY STARCH 271,941 222 29% 261237 2404267
OTHER CCRM PRODUCTS -—— 168.108 - 197.156
QATMEAL alD GROATS —— - -— —-—
OATMEAL & OATSy ROLLEDs ETC 31348488 3144338 30%.087 356.656
RICE 3d2+%38 JS3.8TH J17.230 JRZ.RTT
MILLED 309776 353975 3174962 TRG.143
HUSKED s .BROWHN 3 245438 2T78.0N3 2514397 320.527
RYE 1954036 REe292 1R7.500 141,968
WHEAT ARD PRCOUCTS 140« T4 120 w4354 E45.419% 125673
WHEAT 1314603 11Z.1R3 129744 11RW 254
WHEAT FLOUR 1964935 327.557 171075 £9+190.167
UTHER YHEAT PROOUCTS 13+451 2935 SheTEBeDTS 134923501 SD163.429
BAKERY PRODUCTS Lyir91a231 148774430 14025.134 FRS.BE3
DIETETIC FOODS Tpu2TeB29 2403722 He3bT.938 -—
SLEHDED FOOO PRODUCTS 371743 JEE £ 302 4274312 373755
ITHER ——— ———— -—— ———

e W e g1 AL RS e Py e £ e

. b1

FEEDS AMD FODDERS+EX 0IL CAKEEMEAL - = -—= ——
HAY4FOODER OO TS¢ LUPTNESYETT 1054438 EQ. 702 FZeh92 Tra250
CORMN SYFRUDUCTSs FEED 3 1364540 1484519 1324542 130«%16
ALFALFA MEALs DEHYDRATED 1321a014 105.322 132.878 122759
ALFRLFA MERLy SUN=CURED 11leenl BRel948 1404697 EdaB%T
ALFALFA =AY CUBES h TUde230 SHeb7H 111.835 F5ed4a2
NINAL FEEDy PREPARED g 3324295 29348737 KRS LT 353 .41M

OTHER —-- -— . -— ——-

DILSEEDS A%k PREDVETS 233423 3124123+ 2984719 ¥5.593.934
CIL CaEF ANDT MEAL d 198e2ul 1924335 219257 206433
SOYIEAY 2IL TAKE AND MEAL ! 198.144% 19343591 217,937 ALTe295
ITHER 1984547 lea. 752 220,598 174313
CILSEEDS 272.358 J6R.BTH 273,784 -—
FLAXSEED ——— 217.9t3 — 313R.057
SOYSEANS 234,072 327231 25E4101 -
SURFLCAER SEEN ZER L6113 232.239 28A.49583 263.337
EAFFLEOASR SEED 336.B22 2454338 Inl.691 159485
PEANITSy SHELLEC BASIS Ti3.560 TaT.a76 T2laNgn TREe304
OTHER 26G. 916 259.E87 319.K93 23T4LE3
WEG OTLS aHD WARES L] ST4e3I04 5924333 T54.972 372877
COTYORSEED 2IL Fl6.A29 6184344 473508 $54.5625
SOYHEsN OIL 332.492 511.97y 53%.208 R32.107
PEANUT DIL 622.399 2794437 496416 RADLHLT
OTHER 7834542 1864525 827.239 521.32%
PROTEIN SUBSTAMCES Lol 724535 949,733 ITH.GEL2 1950417

e e
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Table 16-—j.§. AERICULTURAL EXPORTS: ONIT YALUES BY COMMODITY sRQUE
DALLAPS FER UMLT

. H QUTICER~FERRUARY @ FEBRULRY
CoMMDDITY UNIT TH/TT TTr78 1977 1978

TERACC DL UFRANUF ACTURED KB 3:6634B12 44155.325 39670429 34314,298
BURLEY G 4925180 HaSERVHEY 348148015 Gy452.951
CIGAR WFAPPER K3 1399324852 1298204285 179310771 195741425Y
BARK~FIFED HMENTUCKY AND TEHAMESSEL G 2o 358678 3aRl24M2E  Zg1fE.3T4  34863,559
FLUE~CURED i3 493090225 590284150 4,026.426L 44550.R09
AARY LnHE KG 34538837 348334007 2+853463F 34815.542
DTEER KG 5330865 GG w239 ES7a363 qE63.15%

YESETASLEE MilD PRECLRATIONS ——— - -——— .- ——
CANNER 63 S6H1e521 549,471 579,042 EXT.171
BSPRREGUS K5 1322%e236  1,653.530 1,515,036 14857.97E
CORH KG 593.515 528w Tan 571856 494, 398
S0UPS K& BI841%1 TEELST2 721,025 -—-
TOMATGES «TOMATD SAUCK A%D PUREE L5 5T4ut37 715 B30 6594894 B3la3Ta
ATHER K& 4730259 &ET1e)u S02.156% 5X0.TI0
FULSES KG 150 .a52 4 B.EEY 390,129 527436
DHIED BEANS K& 3Ty e208 a9 w412 373094 5334423
DRIED PE&Se INC COW AND CKICK K& 3654209 LERELE] 355 345 B4H.304
ORISO LENTILS K& 4994883 ARS.633 5324063 S0H.T20
TRIELy CTHER 5 - 535521 ~——— H12.29%
FRESH KB 2114545 26R. 758 235554 255,895
ASPARASUS G 2474321 1a3i%.258 1e11564TH47 2.009,602
LETTULE X6 2054135 21P.04%9 195,252 7284171
OHIGNG KG 2iTaTTY 2124937 2T2W800 192.297
POTATAESs EXCEPT SwEET FOTATDES K& 150257 I63s442 1554426 127+151
TOMATCES (4 3714558 374,739 671.741 34R.120
OTHER Ke 3324244 I3L5.5TT 3344495 321.929
FROZEN VESETAQLES L¥:) 4474535 35£3.617 854,094 BE5.7T5
HOPSe IMCLUDING EXTRACTS K5 39000747 343504604 24,935.306 34577.,%R3
SOUPS AFD VEGETASLES. DEMYORETED KG 13261le652 141754514 FI3H30 996.432
TOMATY JUICE . CAMMED « 335 » 556 « 350 «537
VEGETABLE SEARSUNINGS 1039%.B57  1a%39.9496 1439442310 2.543,127
JTHER — -—— —-— EET

R T T o TR T e

et i O

OFHER YEGETABLE PRODUCTS —— - ——— .=
COFFEE - 49121 .B25%  433R4.530 349364926 Ty075.879
DRUGSy PERBSy RDOTS- £TC Tat16el29 L3394Ra81T 24802735 10,547.523
ESSENTIEL OILS ARC RESIHIICS L24367 638 134275571 LUwtbLaT?7  Hapih,.114
FLAVARINS SIRUPSs EUGARSy EXTRACTS - - —-—— -
HURNEY 113992231  14524.958 114884841 514716262
HURSERY STOCK - -—= -— ——
SEEDSy FXCEPT DILSEEDS 126144230 BYlil 61T INTaR1E 146574512
SPICES B 2e38T w044 ZaS5HR.ZF3 245224107 24223D.B35
OTHER - - -— ———
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US. FARM IMPORTS INCREASE 6 PERCENT DURING
OCTOBER-FEBRUARY

From October 1977 to February 1978, U.S. agricultural imports were valued at $5.4 bil-
lion, compared with $5.1 billion a year earlier. Value declines in imports of coffee
and vegetable oils were more than offset by value pains in cocoa beans, cocoa powder,
cattle, beef and veal, fruits, vegetables, sugar, and tobacco. Price inflation caused
some of th2se increases as volume imports of cocca beans and cocoa powder declined.

February 1978 U.S. farm imports were valued at $3.2 billion, 2 percent below the pre-—
vious month but 8 percent higher than a year ago. In contrast, nonagricultural im-
ports in February were somewhat higher than in January and 23 percent above a vear
ago.

From October 1977 to February 1978, the volume of green coffee imports declined by
more than the value from a year earlier, as unit prices rose from $1.44 per pound to
$1.80 per pound. Coffee imports rose monthly from October 1977 to January 1978, but
declined by 8 percent in February 1978,

There was a major decline in coffee imports from Brazil from OGe~-=per 1977 to February

1978 when only 7 percent of the total came from that country, compared with 27 percent
a year apgo. Among other major suppliers, volume imports from Colombia declined while

higher prices led to inecreased value: volume and value of imports dropped from Mexico

and Yganda, while volume and value rose from various Ceatral American countries.

The value of the two principal imports of vegetable oils (coconut and palu oils) fell
by 30 percent, from October 1977 to February 1978. However, in February 1978, these
imports rose considerably from the previous month.

From Cctober 1977 to February 1978, the value of sugar imports rose by about one-
fifth due to record December shipments in anticipation of higher U.S. import fees im~
posed in January. During the first 2 months of 1978, sugar imports fell sharply.
February imports hit a2 record low of $32 million, almost two-fifths below the pre-
vious month. Among major sugar suppliers, there were substantial increases in imports
from Brazil, Austyralia, aid Argentina and declines from Guatemala and the Dominican
Republic, during October 1977 to February 1978.
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October-February 1976/77, 1977/78, and February 1977 and 1978

* Table 17--l.5. agricultural imports: Value by commodity,

! Oetober~February* February :
Commodity : * Change ' Chenge
19?6/773 1977.-’78:' : 1677 : 1978
: Mililon dollars  Bexcent : Milldion dollszg  Papceat
Compleamentary 3 .
Bananas, £Tesh vivrvwcvvionenns P 124 28 +3 ; 21 25 +19
Cocoz and chocolate; H :
Cocod BRARS c..aveaan. e b it entee sy . 174 217 +25 : 47 68 +45
C0ocoa Bullal .,.ivevnsasinariscns R, 40 28 =30 : 12 5 ~58
Cocoa cake, powder, and chocn ate .......ee..t 48 115 +140 : i 34 +20%
Coffear : s
Coffee, green or crude .......... serriressees 12590 1,485 -7 . 385 381 =1
Coffee, soluble ...v.iiiuisveiroorerorannaanst 94 66 -30 . 25 i7 =32
Prups, crude ..... ararersaeminnereasaceninnsn] 390 61 +22 H 9 1% +78
Essential olls ...uicureniiasnionsonnsosainenat 31 29 =6 H ? ! 40
Fibers, unmanufactured ........ P, il 11 —_— : i 3 +200
Rubber, crude: B H
Rubber, crude, dry FOorm ...oicivruinansrnnnsat 215 218 +L . 40 36 ~10
RubbexX, 1ateX ...c.suicsursmsaransranvanersnt 22 23 +5 . 4 3 -
Silk, Taw .ciiiicinnnaneans aresan 22 12 45 : 4 3 -23
Spicég __________________________________ . : 50 4% -2 : 9 11 +22
Tea, crude 47 42 -1l ' g 13 -
Rool, carpet ..... P 10 1 ~90 : = o
Other complementaTy Products .uivescsssrsussas? 59 163 +76 : 16 32 +L00
Total complementary praducts .....ivcvceaas i 2,387 2,648 2 . 601 651 +8
Supplementary : H
Animals and animal products: e H
Cattle and calves ....ocnnan. ferramens R g7 124 +28 . 11 20 +82
Dairy produckts and eggs ..... eraaaan teireeat 141 146 + s 20 29 +45
Hides and skins, including furskins ........: 71 83 k17 T 26 27 4+
Meats and ment products, excluding poultry: :
Beef and veal ... ciieevvancannas vesrananl 325 337 +4 H 77 76 -1
Pork ..... 176 177 +1 : 31 43 +39
Other mealbs .nd meat products ........oe... . 16 19 +19 1 3 S +67
S2us338 CRBINES ..insirnrrnsrrnsvarvns . 14 13 -7 H 3 3 e
Wool, apparel ,.....ecvinnverssancnnonancnns .t 24 232 -t H 5 5 -
Other animals and animel products reeen veut 81 94 +16 12 21 +73
Total animals and animal products ........: S45 1,016 8 138 22% +22
Cotton, raw, excluding 1inteTIs ..ecvvevrervennt 10 1 =50 1/ 1/ T
Feeds and fodders ...........cucu.s P 29 26 =10 6 5 =17
Fruits and preparatlons ......vvevewvenns aerenl 118 155 +31 . 26 34 +31
Grains and preparations ........... reaansaan .3 63 75 +19 . 11 14 +27
Nubs and praparations ......cevevrcncrnnenannat 78 72 -8 : 12 10 =17
Qilseeds, oilnuts, and products: . .
Caconut @il ....... 100 83 ~17 . 27 27 m-—
Palm and palm kernel 0il ..civvanesrasvnsvsn? B0 43 -46 : 14 9 =36
Olive 011, @dible ..uvvevnerrseerinsness veeelt 15 13 -3 . 1 2 4100
Other ocilseeds and products ... vevvrrrewrns ? 74 &7 =36 . 16 9 -fdy
Seeds, cut flowers, & nursery stk., excl. : :
oilseeds haaraaa R R L L T N S | 51 60 +18 : 0 13 +30
Sugar and molasses: : :
Sugar, came or beet ............ 354 4527 21 . 76 3z ~58
Molasses, inedible ....uiiiecavenvmraasaenns : 34 25 29 6 2 ~67
Tobacco, unmanufactured, ir:cl bulk smoking ..: 117 140 20, 24 il 29
Vegetables apd preparations PR 211 318 +51 . 62 96 155
Wines and malt beverages: : :
ines .....ov... Ceannaearaa s PP - 147 153 1 T 25 ks 24
Malt beverages ..... teriraareearanncines vena? 58 62 +7 . 10 15 +50
Other supplementary vegetable products ,......p 635 58 ~11 . 10 13 +30
Total supplementary droductsS ...,...cvuvusvsal 2. 544 2,174 9 . 324 27L Ei’]
Total agricultural imports .......... Ceereanan s 5,138 5,423 H o, 1,126 1,222 +3
i/ Less than §500.
-~5% -
L it- _ ‘i-, 4 . - i w
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Table 18--U.8. agricultural imports: Valpe by months, October 1968 to February 1978 (Millico dollars)

Menths ;1969 19630 1e70p71 1971/72 1972/73 1973/74 1974/75 1975/76 19?:;?? : 19?;§?B

"o g

¥ ol oy

396.0 469.1 480.3 3g2.5 573,8 12,2 F40.9 828.6 8il.4 855.1
4194 411.2 452.9 298.2 347.7 862, % 837,3 04,9 971.7 Bi4. 5
419.8 431.8 522.3 540,2 550,12 7RG 93,6 768.3 1,095,6 1,284.7

October ...........
Hovembher ...,....,.
December ..........

October-December ,,:; 1,235,2 1,362,1 1,445,5 1,140.9 1,671.5 2;351,3 2,553.8 2,401.8 2,B78.7 2,954,3

JATUALY .invninaas
February ,.puvuus..
Mareh . ,...........

208.5 451.0 506.6 375.6 648.9 786.9 810,9 8413, 5 1,135.3 1,246.7
315.6 4537.5 519,7 391.5 615,13 819.4 693.9 168B.6 1,127.2 1,222,2
474,58 323.9 499, & 06,6 658,9 984, 2 F4%.0 960, 3 £,300.4

PYR—

[EF—

January-March ,,...: 9900 1,472.4 1,425,9 1,673.8 1,923.1 2,590.5 2,253.8 2,546,4 3,366,9

o omn

October-Mareh .,... 2,234,2 2,834,3 2,871.4 2,B14,7 3,5%94,6 4,943,8 &4,797.6 4,94B8,2 6,445.6

April tiiiieriin...
Hay seitninannnnes
JUNE et iiiaraaas

487, 9 Jl4.5 554, 4 489, 5 696.5 877.8 ¥61.9 B95.7 1,403,9
438.1 4435 a¥r.e 35,0 786.3 8590.1 638,4 847.6 1,256.8
430.0 495, 4 529.8 320.8 664.4 841,7 827.3 1,020,1 1,240.1

(1]

Aptil-June ........: 1,356.0 1,457.4 1,562.1 1,539.1 2,147.4 2,60%,6 2,277,6 2,763.4 3,906, 8

[T

£34.0 461,7 429.0 471,48 §35.0 8%97,% 7621 579
4507.7 4G63,8 355.x 63,7 720.4 834.1 687.7 931,56
398.4 469,0 50,5 347.1 639.8 751.1 945.3 913,7

JULY saeaninnrrnsas
AUBUSE tyuanannunes
September L....iph..

July-September ....: 1,240.3 1,394.5 1,694.6 1,582.4 1,995.2 2,503.1 2,395.1 2,B03.2 3,037.2

April-Seprember ,..: 2,5%6.3 2,851,9 3,256.7 3,121,3 4,152,6 5,112,7 4,672,7 5,566 6 £,938.0

Dctaber-Septembe;;f 4,830.5 5,686,4 6,128.1 5,936,2 P 13702 10,056,5 9,470.3 10,514.8 13,3836

L L T I T T

Honthly aversge ,: 402,5 473.9 510,7 4594, 7 644.8 830.0 89,2 8je.2 1,115,3

i/ Monthly totals for July-Dec. 1969 do not include furakins,
%/ Preliminary, Oct. 1976 data excludes coconut pil imports,
3/ Totals may not add due to rounding,
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Table 19e=l,§. ASAICULTURAL IMPORTSI QUANTITY AND VALUE BY COWMMODDITY AN COUNTRY

[ CTDBER=FEBRUARY 1 FERRUARY
™ VALUE ] QUANTITY VaLug
FTFTE 11 TS/TT FIATB L/ Ok 1917 19TR 1/ 19Ty 1578 1/
1o00n0 DOL. 1la000 DOL, 1008 ODLe le000 OOL,

1
COMMQDITY AND COUNTRY UNIT ¢ plisMyy
¥ TErTY

BANANASs FRESH ] 842, 78T B98,4,5Tp 123,704 128,280 L45eRET 158y 243 21,398 244 358
BUATEMALA Bk 3 Ta9 5,584 Te952 By957 120317 Léy9E3 1sl50 1+ 504
HONDURAS 1974271 211,527 314179 Jk,313 281544 50,308 boEY TyTa8
AICARAGUR 524427 TaubTy B 94T Gph9? LOed3s S¢396 1aT03 B
COSTH RICK ZT24860 212,282 40,200 2482 350117 13,320 50055 4907
Panava 39325 504288 51987 T+153 11ea990 1388 1753 188
COLDWRIA 15014 87:TIR 44980 F+972 63488 L3525 999 2,05%
ECUADOR 152s028 184,5]12 23:5T4 25¢15% ATi804 4bs832 Se7H] Tila2
OTHER Se30%9 11s90% 908 12 TAT Ir1i3 2vbdl 3ar k11

o r—————nL o

PLANTATMSy FREGH: 2Te60% 240 Jaldn LI g2l £ 259 52] ag2
HONDURAS Le21B " 158 10 Zl L) 3 Q
COSTa RICa 21178 194y ks 439 306 k1) 48 &l
COLOMBTA 12,905 111502 12201 1ed54 21eh3 1:6]10 210 2ns
ECUADDR 8,318 Fridk te2BT Le8L9 [ L3S 1683 224 ass
OTHER 391 19384 133 273 193 435 k] 97

COFFEEy GREEN 493,239 AT2,656 1,590¢128 1,485,328 1029831 Fhoa?5 185,023 3B 4855
MERLCO 449455 ATeIT2 {15734t 13F251 1hsT95 Sel69 &14352 3pe8a?
GUATEHALA 28+560]1 2TaTH 93794 111822 Seb2l Grd2] 221404 12+885
EL SaLvapodA 200608 13.088 71252 Egpd 35 I8 T1158) 13,772 2T 820
HONDURAS Le542 11931 22:900 47975 29295 51949 95958 2y Thd
QOKINICAN ANPUR IC 11s910 284 808 434810 1074249] 2rTh 4¢335 97T 1Te7?12
CIOLDMETA 664545 59,90 2384128 257,412 1Tebes 14,897 T3g808 65,4145
ECUADGR 2ée 782 1848562 8,512 L6 TE9 2¢755 &y 200 11e277 22,820
PERU 16500 192034 31478 Tieds] 21949 25007 1ie927 11,585
BRAZIL 1324508 264937 &340 099 17pelve 27950 2739 94,281 52,538
INDOHESTA 16,073 1%.504 43,57 A4 245 797 Gy3l2 13,862 LT4450
I¥0RY CoaST 13,582 69350 A%slna 22465 ATY 29227 1e498 TiTos
RWANDA el TohiW2 25,382 304697 &TO 22292 19645 8,482
UGanDa J0s423 19,238 To 408 89,890 Seb24 leno? 18,314 LILLY
HALARASY REPUBLIC 8,591 8,782 19,21 3,219 2l Bk Arq0S 54139 12,459
OTHER 40843 Tleb2a 184,473 2814813 Fe30a 162057 LYY R 56,585

COFFEEs SOLUALEe EXT 172573 debdp LITELY) LT Y k] 2r£81 le209 Bhebdd 14570
CaNADA 261 160 Ay38T 24392 el 9 112599 9
LoLOMB I A ara 1 292599 12 35 Q 34 0
BRAZIL S 55T 3082 T1,T28 k19296 2+5%93 legt2 21307S IRy 1]
FRANCE T8 508 8,353 13:28% 180 11 1,737 a0
FED+AEPLOF GERMaNY ial g1 21178 1+383 a 22 2 sl
SPAIY 397 203 32622 49354 '] b 1] ]
QTHER 195 LT 2eT90 T).1.1] 100 113 288 9131

COCOA BEANS B9, TR 5B, 8%9 172,754 2lta212 211B%4 209561 45,898 67,793
MEXICO ¥Te 847EK 2e 755 ie8 a7

39885 1s]173 34055
BUATEMALA 514 14235 1edil 495585 119 343 LT I:108

v

CONTINUED
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QUANTIY¥Y AHO VALUE BY COMMODITY AND COUNTRy==CONTINUED

1 OCTOBER=FEBRUARY 1 FEBAUARY
COMMODITY AND COUMTRY SAIT 1 SUANTITY VALUE 1 QUANTITY YALUE
1 T&/TT TT/Y8 1/ TS/ATY T¥ATB LS 19Ty 1978 1/ 191 1978 1/
le0oo DOLe. 12000 DOL, 1+000 DOLe be0O0 DOL,

COSTA RICA 1e554 lakgp &y 186 Ee6i6 162 ang 481 Lodo®
DOMINICAN REPUGLIC 6,032 %808 16,815 16,835 1+383 10373 4271 Ayt
ECUABOR Akl 58 91718 Jp228 14173 Tah 3,483 24508
BRAZIL 15:71% 145798 32463F 574077 2rl21 &80T 5,331 164234
PRPUA NEM SUTHER 2e286 44138 Sellu 172575 338 1+123 1959 4170
IVORY CQasT ITTS 174395 53,267 S1s519 Tresg 4ensB k215
GHANA 10134% 5,081 15,821 158441 41031 4a 086 9,520
NTBERT & 93330 5,204 16,378 20530 518 1:898 lelll
OTHER deild nple 8,838 11p080 808 11076 1857

CoC0A BUTTER ' Be292 L.TY D) 39,952 279949 21245 ieloS 11918
CANADS [ 123 0 648 f LY 1
HEXICO lokbd 50 &) 029 2p08a7 LY g4l
COLOMATA j 1 200 584 a40 [ 50 [
YENETUELA a9 278 ars 1079 [] 2 L]
ECLUanoR 135 2ls ats Bz 100 510
ARAZIL 2alad led79 EIYLT Be507 T4 3,258
UNITED XINOCON 150 241 1.1} iel6l g
HETHERLANDS 35 225 19487 1088 2T
MALAYSTA & 125 a S50 Q
PHILIPPINES asz 190 IFLIY Tl 58
IVDORY COAST 3epBD 2eid1 114228 $e283 L TY-I- K
DTKEA ane 2R3 1o65s 126 LE I

i A TR Ty v

CoLOA, POMOER & CAKE 1225999 2%, 583 T, 91% 1155489 11 ed68
ECUADOR 515 553 AT 2s807 0
BRAZIL 10,938 5,08] 12,942 22,333 2,712
UNITED KINODON 39 T+ L-] 579 {113 264
HETHERLRNDS 948565 falT 1T+054 by l05 4 plo
FRANCE 12396 1e)8Y 2565 L Thi1] 19128
FED,REP.OF QERMANY 34830 EMLYL] Se232 1582 19143
PEOPLES REP OFI CMINA B45 €on 98z 14225 2¥e
IVORY COAST 21163 2y162 M g29 13,187 aié
AMANE Tas 1,733 549 Te900 4
NIDERIA 1»i80 309 1159 1,125 bl 0
OTHER 1+719 1ular 2s788 )87

ESSENTIAL OILG 2,338 31,247 2BsET0
MERILO 190 31242 14378
HAITYT 1] 24297 de272
BRAZIL 596 Z2e985 2e28) 298
PAARGUAY 86 87 455
FRANCE a2 8s155 5:184 1e20%
SPAIY 1) LT 83 EL L
ITALY 1S 55 T2 125
INGIR 17 1:268 letd 17
[HOONESTA 2687 21759 Apd

CONTINUED
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Table 19m=lsS5. ABRICULTURAL IMPORTNT QUANTITY AND VALUE 5Y COMMODITY AND COUNTRY==COMTINUED

1 OCTOBER-FEBAUARY 1 FEBRUARY
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INTERNATIONAL PRICE HIGHLIGHTS

In February, commodity prices strengthened slightly. The Dow Jones commodity spot :
price index, reflecting international commodity price developments, rose one index |
point to am index of 349. Whear, corn, tice, cotton, beef, soybeans, and rubber all

experienced some price increase, while prices for soybean meal and coffee declined.

Delayed rail and water transportation to the Gulf, light farm salss, and some flurries
of U.S. grain and soybean sales to the U.5.5.R. and other foreign buyers buoyed wheat,
corn, and snybean prices.

In February, the wheat price at Gulf ports ($3.29 a bushel) was up slightly from the
January average, while Rotterdam import prices for whear made similar gains. The
Gulf ports price for corn rose 5 percent to $2.71 a bushel. The Rotrerdam import
price for corn rose only 3 percent. Argentine corn declined 4 percent and grain sorg-
hum remained the same. In February, the U.S. export price for wheat wss higher and
corn lower than a year ago. Fundamentally, U.S5. supplies of these comnodities are
abundant.

The price for soybeans at U.§. Gulf porrs increased slightly to $6.33 a bushel, but

early March prices showed that soybean traders had not yet fully reacted to the news

that Brazil's soybean harvest, which is currently in progress, will be down from last i
year's 12-million-ton crep. Brazil, our major competition in soybean production, is i
having its first soybean crop decline since it began its boom 10 years ago. 1In

February, Rotterdam prices for U.S. soybeans were the same as they were in January,

while U.S. soybean meal was priced 6 percent lower.

The February Thai rice price, at $374 a ron, was at its highest level since mid-1975. ‘
U.8. rice export prices have also strengthened recently, reflecting the reduced 1978
world rice supply and the tight position in U.S. high-quality rice.

The c.i.f. Osaka price for U.S. cotton also strengthened, reaching 66 cents a pound
in February. Recent U.5. cotton sales to Japan, Korea, and Hong Kong provided the
basis for these improved prices.

Some import prices also strengthened. Imported cow meat, reflecting higher domestic
U,Z. beef prices resulting from declining U.S. cattle herds, rose 12 percent in
February to their highest level since early 1974.

The New York spot price for coffee declined slightly to $2.04 a pound, reflecting the
improved supply situation from z year ago.

The New York cocoa bean futures price declined slightly to $1.29 a pound. Declining
consumption and rising supply expectations are bringing down cocoa bean prices.
Shortages of cocoa beans for imm=diate delivery have kept cocoz bean prices from
reflecting the emerging fundamental situvation and falling further.

The New York spot price for crude rubber strengthened slightly to nearly 45 cents a
pound, about the same as it was in late 1877.
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PRICE CHANGES AND PRICE SPREADS BETWEEN FARM AND
FOREIGN MARKETS FOR WHEAT, CORN, AND SOYBEAN IN 1977

bn 1976/77, internaticnal wheat and corn prices were on the decline, while soybean
prices reached record levels. 1/

During the 1976/77 marketing vear, price spreads between the U.S. farms and U.S.
exporters remained high or strengthened from the previous year. While freight rates
to the Netherlands and Japan were nearly the same level as a vear earlier, the spread
between the United States exporc price (or export umit values) for these commodities
was generally larger for 1976/77 thsn for 1975/76. Price spreads for wheat, corn,
and soybeans gaing from the United States to Japan however were smaller than they
were for the 1974/75 marketing year,

Wheat

In 1976/77 the weighted average price received by U.5. farmers for wheat fell 23
percent from the 1975/76 marketing year to $100 a ton.

U.S. export unit values of wheat to the Netherlands and Japan fell 19 percent and 18
percent recpectively, Implicit U.S. inland freight charges {shipping and stoiage
charges and profit rargins of handlers that were incurred white moving wheat from the
farm to an export position), measured by the difference between the season average
price received by farmers and U.S. export unit value of all wheat sold abroad, rose
30 percent.

The Dutch import unit values of U,5. wheat whan quoted in dollars dectined 14 percent
(or 15 percent in guilders), while the Japenese import unit value of U.S. wheat

dectined 18 percent in ven or 14 percent when guoted in dollars.

Corn

Corn prices received by farmers fell 15 percent in the 1876/77 marketing year to $8¢
a ton. The implicit U.S. inland freight for corn remasined within s doltar a ton of
what it hac beer since 1974/75. U.s. e2xport unit values for corn to the Netherlands
and Japan declined 11 and 10 percent, respectively. In the Netherlands, the import
unit value for caorn declined 14 percent in terms of guilders and 8 percent in terms
of dollars. In Japan, the import unit value for corn declined 7 percent In terms of
dollars and 12 percent in terms of yen.

Soxbeans

At 5250 a ton, U.S. farmers experienced record soybean prices in 1976/77, gaining 38
percent fron a year earlijer, Storage and freight costs from the farmer to the
exporter rose faster. While export unit value of U.S5. soybeans te the Netherlands
rose faster than U.5. farm prices, the United States export unit value of soybeans to
Japan rose slightly less. The Dutch import unit value of U.5, soybeans, when
expressed {n guilders, rose 14 percent, but 45 percent in dollar terms. The Japanese
import unit vaiue of Ii.5, soybeans in yen rose 24 percent, but 45 percent in dollars,

1/ The 1876/77 wheat marketing year was from June to May; corn from October
to September; soybeans from September to August.
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Price Spreads

Price spreads between U.S. farm and U.S. exporters remained high and strengthened

for wheat, corn, and soybeans during 1976/77. Wheat and soybeans each had higher :
price spreads from farmer to export position, even though wheat prices were on the :
decline and soybean prices were reaching record levels. While the Farmer to exporter :
price spread may have widened because of higher costs incurred because of prolonged ;
storage of wheat in a weakenéd market, the farmer to exporter price spread for soy-

beans may have widened because of the overheating of the soybean market.

Ocean freight costs have declined from their 1973/74 high, In 1976/77, costs were at
about the same level as they were in 1975/76.

Effects of Dollar/Yen and Dollar/Guilder Exchange Rate

Changes in dellar/quilder and dollar/yen monetary exchange rates would have been
advantagecus to international grain traders, as the dollar value of these commodities
was appreciating while these commodities were intransit from the United States to
Japan and the Netherlands. The devaluation of the dollar vis-a-vis these currencies
may have contributed to the widening spread between U.S. exporters and Japanese and
Dutch importers.

For both the Retherlands and Japan, the dollar prices of imported wheat, corn, and
saoybeans could have been boosted by currency realignment alone in 1976/77. In
1975/76, the dollar was strengthening in relation to the Dutch guilders and Japanese
ven, but by 1976/77, the dollar again weakened.

Dollar/guilder exchange rates, applicable te the wheat marketing year, showed a 1-
percent dollar depreciation; for corn, a 6.6-percent depreciation; and soybeans, a
7.4-percent depreciation, Thus, on the basis of exchange rates, a ton of corn at the
same price in Dutch guilders in 1975/76 would have been valued 6.6 percent more in
dollars the following year, Likewise, the dollar/yen exchange rate, applicable to
the wheat marketing year, showed a 4.7-percent dollar decline; for corn, a 5.8-
percent decline; and for soybeans, a 6.6-percent decline.

Data in the following tables cannot totally capture the total effect of dollar devalua-
tion since forward contracting was occurring and the actual date and terms of financial
transactions associated with individual foreign sales cannot be determined. Neverthe-
less, the table does illuminate the timing of dollar devaluation effects on price spreads.
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Table 21--Wheat: Unit values and freight rates at various marketing levels frem U.S. farmers
to Butch and Japanese importers, marketing yeats 1975-77

: : : 1976/77 marketing year
1974775 : 1975776 : 1976/77 : in comparison to
: : : 1975/76
Percent

Unit value received by U.5. Farmers : . . -23.4
Total U.5. export unit value of wheat: - . 134.11 -14.5

Implicir U.5. inlamd fredght : . . 33.80 . +29.6

U.S8. export unit value to Netherlands: . . 137.42 -19.7

Ocean freight to Netherlands ; . . 5.66 . +5.4
utch impert unit value : . . 153,44 -14.1
Unexplained difference . . 10.36
U.S8. export unit walue to Japan ; . . 133.19
Ocean freight to Japan ; . . 10.50
Japanese import unit value : . . 152.74

Unexplained difference : . . 4,97
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Table 22 ——Corn: Unit valves and freight rates at various marketing levels from U.S5. farmers
to Dutch and Japanese Importers, marketing years 1975-77

: : 1976/77 marketing year
1974775 :  1975/76 : 1976/77 : in comparison to
: : : 1975/76
Percent

tnit value Teceived by U.5. farmers : . . -15.4
Total U.5, export unit value of corm : . 120.54 . -12.0

Implicit U.S. inland freighte : . 20.47 21. . +4.3

U.S. export unit value to Netherlands: . 118,862

Ccean freight to Netherlands ; . 5.72
Dutch Import unit value ; . .63
Unexplained difference : . 29
U.S5. export unit value to Japan ; . _22
Ocean freight to Japan ; . .28
Japanese imreit unit value ; . .00

Unexplained difference : . 3.50
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Table 23--Soybeans: Unit values angd freight rates at various marketing levels from
U.8. farmers to Dutch and Japanese importers, marketing years 1975-1977
: : : 1976/77 marketing year
Item ¢ 1974/75 1 1875/76: 1976/77: in comparison to
: : : : 1975/76
= = e — - S/MT- - —« — - $/MT Percent
Unit value raceived by farmers t 243.98  180.78 250,22 +69.44 +38.4
Total US export unit value : !
of soybeans : 266.80 200.62 280.72 +480.10 +35.9 i
Implicit US inland freight : 22.82 1%.84 30.50 410.86 +53.7
US export unit value to Netherlands: 258.16 188.04 277.41 +79.37 +40.0 :
Ocean freight to Netherlands : 7.52 5.64 5.62 -.02 -.4
Dutch import unit value : 268.52 202,68 293,22 +90.54 +44.7 i
Unexplained difference 43,84 ~1.00 +10.19 - ——— ﬁ
US export unit value to Japan : 264.55  209.44 285,13 +75.69 +36.1 ;
Ocean freight to Japan ;12,67 10.31  10.36  +.0S +.5 f
Japanese import unit value : 299.83 227.83 302,50 +74.67 +32.8 ,
Unexplained difference s 22,61 B.0S 7.01 e — ;
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Table 24 ~-Japanese and Dutch import unit walues in domestic currency prices and E»
weighted exchange rates 5
: iWeighted: Change : :Weighted: Change H
Dollars! Guilders/:exchange: from Dcllarsf Japanese:exchange: from i
! ton :  tom rate ! previous: ton tyen/ton : rate ‘previous &
: per § year : :_per $ year H
Dutch imports from U.S. Japanese imports froh U.5. :
o Wheat :
1975/76  : 178.54 471 2.638 178.17 53,957 302.8
1876/77 : 153.44 401 2.6813 -1.0 152.74 44,104  288.7 ~4.7
Corn H
1975/76 P 127.63 341 2.671 134.60 39,370 298.3
1976/77 P 117.44 293 2.495 -6.6 124.78 35,073  281.1 ~5.8
Soybeans :
1975/76 1 202.68 544 2.684 227.83 68,383 300.2
1976/77 : 293,22 729 2.486 -7.4 302.50 84,857 280.5 ~-6.6
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Explanatory Hote

B.S. foreign agricultural rrade statistics in this report include official U.S. data
ased on compilations of the Bureau of the Census. Agricultural commodities consist
of (1) nonmarine food products and {2} other products of agriculture which have not
passed through complex processes of manufacture such as raw hides and skins, fats and
oils, and wine. Such manufactured products as textiles, leather, boots and shoes,
cigarettes, naval stores, forestry products, and distilled alcoholic beverages are not
considered agricultural.

The trade statistics exclude vhipmenvs between the 50 States aiu Puerto Rico, brtween
the 50 States and the island possecsicons, between Pusrto Rico and the island posses-
sions, among the island possessions, and intransit through the United States from one
foreign country to another when documented as such threugh U.S%. Customs.

EXPORTS The export <tatistics slso exclude shipments to the U.S. armed forces and
diplomatic missions abroad for (Fei+r own Use and supplies for vessels and aircraft
eiigaged in foreign trade. [ataz oo shipments valued at less than $251 are not compiled
by commodity and are excluded from auricultural stitistics but are reflected in non-
agricultural and overall expory Lutels in tihis report. The agricultursl export
statistics include shipments under P.L. 83-480 {Agricultura! Trade Development and
Assistance Act}, and related laws; under P.i. 87-195 {Act for Internationali Develop-
ment); and involving Government payments to exporters through 1974, USDA payments

are excluded from the export value, Separate statistics on Bovernment Program exports
sre compiled by USDPA from data obtained from Gpera-ing agenciec.

The export value, the value at the port of exportaticn, 1s based on the selling price
(or cost if not sold} and includes inland freight, insurance, and other charges to the
port. The country of destination is tha country of ultimate destination or where the
commodities are to be consumed, further processed, o7 manufactured. When the shipper
does not know the ultimate destination, the shipments are credited to the last coun-
try known to him at the time of shipment from the United States. Shipments of certain
U.S. grain from Great lskes ports to Canadian ports are designated as exports to
"unidentified countries.® Except for Canada, export shipments valued at $251-%99%

are included on tha basis of sampling estimates; shipments to Canada valued at
§251-%1,99% are sampled.

[MPORTS Imports for consumpcion ar a combination of entries for immediate consump-
tion and withdrawals from warehouses for consumption. Data on shipments valued at
less than $25] are estimated on the basis of & I-percent sample and are not zompiled
bv comrsdity. They are excluced from agricultural statistics but are refilected in
nonagricditural and overall import totals in this reporg.

The import value, defined generally as the market value in the foreign country, ex-
cludes import duties, ocean freight, and marine insurance. The country of origin is
defined as the countrv where the commodities were grown or preocessed. When the coun-
try of origin is not known, the imports are credited to the country of shipment.

imports similar to agricultural commedities produced commercially in the United States
and others that are interchangeable in use to any significant extent with such U.S.
commodities are supplementary or partly competitiva, All other commodities are com-
plementary or noncompetitive.

Further explanatory material on foreign trade statistics and compilation procedures
of the Bureau of the Census is contatned in the publications of that agency.
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