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| U.8.-Japanese Trade Paradox (see p. 5). U.S, farmers are paradoxically called upon E

to sell basic comodities to.Japan to help offset our imports of Japanese industrial ‘
goods, Despite a record surplus of $1.4 billion in U.S. agricultural trade with Japan 4
last year, overall trade with Japan showed a deficit of $4.1 billion. Sales of most L
major agricultural commodities gained in terms of both value and volume. Soybeans §

again spearheaded the advance with sales of 109 million bushels valued at $373 million,
f.o.b.

I

Irade Prices Rose Sharply in Fourth-Quarter 1972 {see p. 14). Unit values of 13
leading U.S. agricultural export commodities averaged 107.0 percent of a year earlier
during 1972, but were 115.7 percent of a year earlier during October-December. In
contrast, the unit values of leading import commodities averaged slightly lower than
for exports--104,9 percent for the year and 113.7 percent for the last quarter, Among
export commodities, the price of cattle hides tose by far the most in 1972 and during
the last quarter, among import commodities, the price of clothing wool rose most.
During the iast quarter, other steep price increases occurred for soybean meal {(up

36 percent), rice (up 26 percent), cocoa beans (up 29 percent), coffee (up 24 percent),
and cattle {up 22 percent).

SR R

Selected Price Series of International Significance (see p. 18). January soybean,
soybean meal, and feed grain prices ranged from one-third to one-half higher than k-
corresponding Wovember prices. The U.S, soybean crop, although of record size in the ke
field, turned out te be less than the November estimate and was not completely har- N
vested as of January 1. Wheat prices were up 14-20 percent, In the southerr hemi- i
sphere, plentiful feed grain and wheat crops in Argentina are offset by drought-

reduced Australian wheat and South African corn crops., Janvary prices of cottom,

world-market sugar, cow meat imported inte the United States, and rubber reached

recent records, while prices of rice, sugar for the U.S. market, coffee, and cocoa 1
beans were relatively stable at high levels, E
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Record Exports Cause Dramatic Shipping Rate Increases {see P. 22). Ocean freight rates
for grains on forelgn-flag vessels rose 58 percent between the first and fourth quart-
ters of 1972, and 28 percent between the third and fourth quarters., For some indivi-
dual trades, the rise was even more dramatic, However, all foreign~flag-carried trade
rates averaged only 15 percent over 1971, Rates on shipmei:is to Russia increased to
$9.47 per ton in the fourth quarter from $7.34 in the prior quarter, The sharply
higher rates stemmed from the sharp expansion in ¥.8. agricultural exports,

EE B

January Exports Set Record (see p. 27). ¥or the fourth month in a row, U.S. agricul-
tural exports set monthly records. January agricultural exports totaled an alltime
monthly high of $1.36 billion, a little over the $1.12 billion in December and sharply
above the $770 million in January 1972. TFor July-January, agricultural exports rose
38 percent to a record $6.30 billiom, Expanded grain exports accounted for two-thirds
of this Increase, but cattle hides, cotton, fruits, nuts, vegetablies, meats, and soy-
beans were also up considerably, Only exports of animal fats and olls, vegetable oils,
and dairy products were below the level of & year ago.

Exports were up te all major areas except Africa, which took 13 parcent less. ExXports
Lo USSR rose to $408 million from only $36 million a year earlier, and the People's
Republic of China took $74 million. compared with nothing a year eariier, Shipments

to Japan were over a half larger, and exports to the Enlarged EC, Asia other than
Japan, and Latin America each rose around cne-fourth,

* oh % & ow

Imports Advanced Sharply in July-January (see p. 36). Higher prices and increased
demand resulted in larger farm-product imports during the first 7 monthas of 1972/73.
Longshoremen's strikes last year tended to reduce some inflows, The July-January
import value totaled $3,90 billion compared with $3.41 billion a year earlier. Come

petitive agricultural products rose 18 pevcent to $2.54 million: noncompetitive items
were 8 percent higher at $1.37 billion,

* ok % ok %
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s U.5,-JAPANESE TRADE PARADOX

' by

.} Bruce L. Creenshields 1/ o

B |

i The U.S. farmer may not able to read Japanese, but he can read tha omnipresent '"Made ' #

in Japan" with the sarisfaction that he is providing over one-fourth of the products 3

B that are "Made in the U.S.A." which flow into Japan. The paradox of the U.S,-Japanase E

| trade imbalance is that the U.S. farmer is called on to increase his exports to Japan B

- te pay for industrial imports from Japan--a situation cften characteristic of a pre- ;

T industrial, developing economy vis-a-vis a developad, industrial economy, Nevertheless, _f

today's U.8, agriculture is considered a high-technology industry in the world and k

enjoys a strong comparative advantage, K

U.S. TRADE BALANCE WITH JAPAN :
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Figure 1 ?

1/ Economist, Foreign Demand and Competition Division, Economic Research Service f
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U.8. trade with Japan was deficit

$4.1 billion in 1972, but the U.S. AGRICULTURAL EXPORTS TO JAPAN,
agricultural share of trade BY PRINCIPAL COMMODITIES __ R |
showed a surplus favoring us. $ Mil. : =
Our sales of farm goods to Japan BOO - .
totaled $1.4 billiom,.f.o0.b., 600 -

but farm imports from Japan were
valued at onl; $53 millionm, 400 c &, .
f.o0.b. (figure 1}, otton Siels

Japanese agricultural imports in
1972 were valued at $5,5 billion,
c.i.f.; 29 percent came from the
United 8tates. With the excep-
tion of sugar and wool, we are
the main suppliers of Japan's
principal agricultural imports,
which ineclude, in order of im-
portance: cotton, soybeans,
sugar, weool, corn, wheat, and
sorghum. These commodities ac-
count for almost two-thirds of
total agricultural Imports
(tables 1 and 2).

The principal U.8. agricultural
import from Japan in 1972 was

canned mandarin oranges. The -

main U.8. farm export to Japan k«z i
was soybeans, followed by corm, 3 | ] L | L || N L] 3
wheat, grain sorghum, raw cotton, 1950 1955 1960 1965 1970 1975 ]

cattle hides, unmanufactured
tobacco, pork, tallow, fresh
'grapefruit 3 fresh lemons 3 alfalfa U4 DEPARTMENT OF AGAICULTURE HEG. ERS 117=43.1,
meal, and almonds, OFf these 13
commodities, 10 showed substan-
tial gains in 1972 in terms of Figure 2

volume and value, and cotton,

tallow, and alfalfa meal registered losses (figure 2 and tables 3 and 4). Most of the
gaing eccurred despite higher average unit values in 1972,

FP g UL

ECDHOMIC RESF ARCH Y RvLeE

Sovbean sales to Japan, f.o.b., reached 3373 million in 1972, up %62 million from 1971.
Half of the increase was a result of the 9 percent higher average unit value. Demand
for soybean meal and other feeds is increasing in Japan because consumer preference
patterns are changing, resulting in an increasing emphasis on livestock products.

There is also a substantial demand for soy foods such as bean curd, bean paste, and
soy sauce, Secondarily, there is a growing market for soybean 0il for salads and
cooking, and Japan exports excess oil crushed from imported beans. Domestic production
is negligible. Japanese soybean imports totaled 3,4 miliion tons in 1972, of which 92
percent was from the United States znd the rest was from the People's Republic of China.
Imports of soybeans are not subject to quantitative restrictions, duties, or state
trading.

Exports of U.S. corn to Japan in 1972 gained by $52 million despite a 9-percent decrease
in the average unit value, as volume jumped by half, Japanese coxn imports totaled 7
million bushels in 1972, up a fifth from 1971, The U.S. share increased slightly to

56 percent. South Africa and Thailand were the other major suppliers. In additiom,
261,000 tons imported from Mozambique probably were transshipped from Rhodesia or

—6-
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%' Table l,~--Japan: €.i.f. value of major agricultural imports, by counbry f
of origin, 1967-T72 ’
?? SITC : ) o : : : : : : 5
: code . Commodity and origin . 1967 . 1968 . 1969 | 1970 , 197L [ 1972
;I : : Million dollars 1/
fi ex-263 . Raw cotbon, inel. linters . . k0.8 508.9  h22.5 468.7  S15.8  616.9
R :  United States . . . . . . ¢ 137.4 0 127.3 £2.3 79.3  125.8 110.1
i T MeXiCo. + 4 v 4 x4 e o . 758 90.2  107.9 77.7 76.3 9L.9
; s USSBR. v v v v s e e e s s ;o 36.7 49.8 45.8 2.3 34.3 75.7
Paktistan. « « « « o « « : 10.7 15.2 T.9 9.2 21.3 57.5
P :  Ficaragua . . . . . L k2.9 31.8 26.2 37.4 49,5
T 1 Bragil. « . 0 v e n s oo s : 10.9 18,5 38.2 kh .9 41.8 ke 6
i PO« 70 O s 12k.T 161.0 128.8 207.1 178.9 185.6 _
o : ' : p
i 221.4 . SOPLEANS. « v « o « v o v . 272.0 2741 2819 365.8 420.9  hthoe g
b .  United States . . ... . . : 223.6 227.8 238.7 329.6 382.7 b3k, o
China (PRC) . . + « . +» « : h7.6 k6.1 k2.3 36.0 37.6 38.0
Other &+ v v « v v v « « s : 0.8 0.2 o 0.2 0.6 2.2
061.1 D Raw SUBRT .+ 4 4 e v 4 . . 1205 15.2 196.9  282.7  317.9  khs.1
coCuba. - . . v e e e e e ah b 29.3 éh.0 106.3 12k .6 135.1
Australia . . . . . . . s 25.9 27.3 1.3 51.6 53.3 97.1
A . South Africe, . . . . . . 16.8 26.0 25.0 37.1 31.2 85.5
i : Other . . . . . . . I lg.3 62.6 66.6 87.7 108.8 127.h
' ex-262 e : 370.6 371.7 399.4 353.7 ez .2 k3.0
. sustralia . . ... .. . : 297.6 299 .4 315.0 276.2 235.1 372.3
OGHET v « v+ o v v o 0 e s i 73.0 72.3 8h .k 77.5 b7.1 TOT
ol CCOTH. v e a e e e e e e . e71.0 307.7 3319 B06.9  363.9  378.8
:  United Stakes . . . . . . : 110.3 153.6 207.1 292.8 197.8 216.6
South Africa. . . . « . . ;. b7.9 80.3 1.2 27.9 h&.3 72.9
Thailand., . - . « . + + » : b5 36.9 26.4 37.0 63.1 51,3
Other . . . v v v v « + - : 65.3 36.9 57.2 ha,2 56.7 38.0
041,086 DWMERE . . e e a e e e e . 307.6  289.h  2097.0 3184k  342.8  36L.1
:  United States . . . . . . : 159.0 143.6 133.0 173.7 179.9 178.2
Canada. « « + + + o « » : 113.7 gh.6 75.8 87.2 93.3 g1.5
. : Australia . . . . . . o . . 3h.9 50.5 83.2 57.5 69.6 o1.k
v : Other . . + + + + + + 4 & ¢ Q.7 5.0 Q QG a
ex-ab5.9  : Sorghtm grain . . . . . . . . 166.6  143.1  164.9  2%0.9  257.5  219.2
:  Upited Skates ., . . . . . . 140.0 111.0 108.7 13h4.5 110.3 126.4
Apstralia . . . . . . . . : 1.7 2.9 0.2 16.9 65.5 by 7
: Argentine . . . . . . . . : 8.2 5.7 hg.7 79.2 2.4 32.9
; Other . . . « . v v+ . . .15, 22.5 .3 10.3 3.3 13.2

1/ Converted from yen at ¥360/dollar (1967-70), ¥350/dollar (1971}, ¥308/dollar (1972). C.i.T.
valoes.

Sowrce: Japan Customs Bureau.
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Teble 2 .--Japan: C.i,f. value of egriculture} imvorts, total and from the United States, 1967~72

I
g BITC code 3 T Total . o
} Sect. 1 Group or Commod ity P 1967 P 1968 1069 P 1970 T io1g972
& & Div.: subgroup H H : H H H R
1' : 1,000 doliarg 1/ y
1 00 iLdve enimals. . . . . e . 7,700 1,000 | 14,3711 16,518 15,885 25,587 .
; oL 1Meats and preperations, . . . . . : 85,30k 106,253 164,352 1h5,239 203,278 355,975 5
' oz o 1Bairy products and eggs . ., . . : Th, 381 43, 8ak 1,478 ho,hog 57,188 58,866
: ob ‘Cerenle and preparstions. . ., , . : 885,085 851,628 861,303 1,048,867 1,099,355 1,099,703
! : 041,046 i Wheat and whest flour , . . . . : 307,674 289,130 257,074 318,435 3h2,848 362,gk2
1 Ouz T Rlee. ... 0L L L. “oee 2 82,238 50,211 9,234 2,388 1,130 i
+ ok3-obs t Coarse graing . . . ..., ., . : uB4, 800 Lyl Bhs 537,382 700,741 706,333 679,236
1 047, 058 : Obher grain preparations. . . . 10,282 17,1k2 17,813 27,803 49,043 57,152 : X
+ 051-053 iFraits, anuts, and preperatioma. . : 138,015 272,666 201,162 237,068 256,581 324,436 o
: 054-055 :Vegetables ahd preparations ., . . 56,470 58,40 72,b95 72,842 91,876 104,336 i
o6 iSuger end preparations, end honey : 178,215 212,173 251,406 346,261 387,360 517,371
o7 :Coffes, tea, cocom, spices, ete, 84,008 97,955 123,909 153,257 143,721 187,065
o, iFeed!  stuff for animals , ., . . 72,043 92,007 103,359 136,215 110,087 121,75h
1 . +Beverages, excl. dlstilles H
: talechodiC. 4 4 v w . e w e . ., : 1,711 1,843 1,999 3,914 3,513 5,588
: 121.0 iPobaceo, unmanufsctwred , , . . . : 56,881 50,857 66,368 65,516 91,816 126,154
*21 Hides, sking, & furs undressed. . 82,kg7 82,739 107,326 102,258 91,155 176,133
22 :0ilseeds, ollmuts, & ofl kernels, ; kis5,ilz 419,288 4az,290 s5h2,07h 602,637 668,336
: 26L-265 iNeturel fibers. ., . . . ., . . 3 BB6,568 o41,917 911,024 bl 856 951,519 1,294,793
1262 L~ : 370,580 7,718 399,371 353,658 282,166 443,028
PBB3.1,263.8 1 Cotbon. . . . . 4wy 4w ... v Who,789 =8, 869 422,505 W53, 654 515,792 615,870
: tAnirmal & vegetable oils & fats, . 8,502 58,033 72,191 84,832 82,962 8,974
+ 091,3, 411.3: Animsl fats, inel. lard . . . . 3,853 ka,8hy 53,893 59,983 51,185 52,681
s ko1, bzp i Vegeteble ofls. . . . .. ... ' 9,818 2,285 12,648 18,188 1k ,167 2h, 785
i 09L.%, 431 : Anime) and vegetable oils and :
: fats and wexzs processed , . . : 5,191 907 5,652 6,561 7,610 7,508 E
;23,1 ‘Rubber, natural . . . , . . . . . 102,316 95,405 11,733 129,bs5g 111,676 97,216 "
29 3 099, 5511, :Other . . . . .. .. - ... . ;116,608 111,870 128, h71 148,868 15k ,468 172,148
: 599.5 : :
TRl 4 . . . w e e . e e, : 3,304,820 3,410,817 3,685,209  b,206,567 4,458,838  5,h60,433
From the United States
1967 ;1968 . 1969 O L= s S T - -
1,000 dollars 1/ ]
oo :Iive moimals, . . . . S e e : 4,755 7,280 5,976 7,027 5,941 8,900 3
oL iMeats and prepavations. . ., . . . : k201 15,303 ha,236 15,144 22,565 4o, s A
oz : :Dairy products end eggs . . . . . : 57 2,203 1,h82 1,228 2,638 6,627 N
o :Cereals and prepsyations. . ., , . : h3k,956 409,804 450,269 02,161 490,087 524 h35 :
: ohl, okg + Wheat and wheat flour . ., , . : 159,056 143,565 132,977 173,72k 179,908 178,232
s oho E L : 15,832 hL8 Ley 320 0 1
: ob3-Ols t o Coerse graim8 , . .o, . . . . . : 250,704 265,523 316,360 hp7,548 308,203 343,608
: o7, OU8  : Other grain prepazations., . . . : 364 k57 Mg 569 1,886 2,50
t 051-053 iFrudbs, nuts, amd preperations, . 26,148 31,158 39,113 5,186 58,819 07,372
: 054-055 sVegetables and preperstdons . ., 4,10k 3,505 6,hos 8,4y 9,266 7,516
[o [ iSugar end preperationa, and hoaey 1,750 1,799 1,153 1,371 930 1,776
o7 :Coffee, tea, cocom, Spices, ete. 2,615 4,056 4, 300 1,858 1,808 & ,085
o8 :Feeding stuff for animals . . .. : 26,254 35,457 39,355 47,721 38,554 k1,227
11 1Baverap=s, exel. distilied : 3
: telooholic. o v 4y b4 L L ., : 7 34 43 &2 92 ik
;1210 :Tobaceo, unman:fectured . , , . . : 39,734 3h,034 48,586 45,185 60,391 81,55 4
#21 :Hides, sking, & furs.undressed, . - k5,281 48,533 62,h03 65,380 59,330 126,384
22 :0ilseede, oilmuits, & oil kermels, : 237,558 234,011 2h2, 737 337,953 391,771 453,957
! 861-265 ‘Hatural fibers, . . . . . . . , . 138,150 128,158 63,016 79,859 126,183 110,630 A
12D TWeOL, . . . i .. : 853 797 613 525 375 503
P 263.1,263.2 ; Cottonm. . . . ., . ... .. . : 137,392 127,342 g2,3h2 73,310 125,803 110,086 -
: sAnimal & vegetable oils & fats. . 4,212 39,931 431,105 43,501 41,592 41,079
t 092.3, 411.3: Acdmal fats, lnel. lavd . . . . + 38,217 37,833 38,580 Wk, 352 38,996 33,h5%1
L2y, Lep : Vegetable olls. . ., .., . .,., H 251 378 538 2,704 205 5,458
1 0914, 431 : Animal and vegetable oils and : '--_
' i fats and waxes procegsed . , . 1,Boh 1,720 1,987 2,4hs 2,391 2,170 i
1 231.1 tRubber, natural . . . . ., .., . : 383 250 115 234 176 289 :
20 : 099, 551.1, : . -
: 599.5 obher &, L L L L L oL L. L : 21,371 20,819 24,073 28,826 26,215 28,821
Tobal . . .. . ... +omoee 2 1,085,213 1,008,37h 1,072,490 1,337,143 1,336,858 1,583,565 |

*Hfides and skins exclude weste ard used leather {211,8). Waol excludes carded end combed wool or obber nnimal hair (262.7),
wool tops (262.8), and weste of wool amd of obher anime) hair {262.9].

1/ converted from yen at ¥360/20llar {1967-1970), ¥350/dollar (1971}, mrd ¥308/doller (1972). ©.1.f. values.

Source: Japan Customs Buresu,
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Table 3,--l.5. exports to Japan, selected commodities, 1371-72

R

]
Value Unit value v:i:e

change : 14977 ¥ 1972 changa

Quantity Total value, f.o.b.

Schedule Quanticy
B code @ : P o1e71 1573 change

- wn wh

1571 1972

»
H
-
*

Thou- Thou= i,000 1,000
sands gands Fercent dollars dollars Pergent Dollars Dollars  Percent

98,807 108,716 311,155 373,206 +20 3.15 .43 +5
95,082 141,522 147,338 199,569 +35 | L.41 -9
91,095 91,850 152,132 162,213 +7 1.67 1,77 -+5
51,906 84,384 74,809 117,892 +58 1,44 1.40 -3

896 77 123,068 313,159 -8 137.35 157.82 +15

2214
D&4002
041
0559015
2431

Soybeans, .
Corn. . . .
Wheat . . .
Sarghum . .
Raw cotfton. .

W a6 s mE Ay 4e 4m

5,946 7,306 48,244 108,489 +125 8.11 14.88 +83
18,583 87,253 20,703 104,764 +406 1,1t 1.20 +8
25,142 44,689 ig,792 24,962 +131 243 =56 +30

351,920 316,542 ig,B90 23,932 -23 .09 .08 =11

2111030
121
0113
411322

Cattle hides. . . . » «
Usmanufactured tobacco.
Pork., ¢ o 4 s = 5 o » =«
Tallowe o o v » + = « =

45 ¥h #a Ak w8 44 a8 Be as e sa me & e [en
- s

28,585 206,204 3,194 22,359 +601 .11 .11 G
138,812 172,041 14,786 19,839 +34 11 .12 +9
446 280 22,643 13,458 -41 50.77 48.06 =5
10,371 14,378 7,833 11,522 7 W76 .80 +5

051203
051301
081996,7
a5312e

Presh grapefruit. .
Fresh lemens, . . P
Alfalfa meak., . . . s
Almonds + + & a

Total selected commodities 967,587 1,255,604 +34

Totel agricoltural. . . . i,073,019 1,429,152 +33
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Table & .--Javan: Iocorts . peloeted agrizultaral comeod fties, by guankity end c.i.T, value, W7L-72
H B T T k3 EWS : H 3 t i
sire Coraedity and country ot Quantity iquangityt___Toruey 8-d.0 : volue © Undt vatue o Yot ;
wede of origtn : Pooaen D agrz PR T ogem b ggra D CBABR D e T yges  Gnange
s . : 12,000 1,500 :
: : : Thousends  Thomsands Forcent dollars 1/ dollers 2/ Percent  Dollars  Dollavs  Percent . 4
2204 : Soybeans. . . . . B s S Wt 3,396 6 b20,998 LR a3 131.03 139.63 7 :
United Statea . . . . ..., : Hon r 2,927 3,126 +7 382,734 3k,038 a3 130,76 138.85 +6 :
china {FFE) + . . . . . . . . iton ' 283 R -10 37,645 37,960 + 133.07 145,46 +12
H H N 4]
el SEOTI. 0 . .0 w4 w . w w1 Hiom 1 007 6,051 +21 363,935 378,763 +h 72.69 £2.60 - !
: Hnited States . ., . . . . ., : MHon PR+ 3,398 +27 137,757 216,558 +10 73.76 63.73 ~1h
+  South Afrlem, . . . . ., . . ¢ Hion : 683 1,175 +72 Lé,31% 72,879 +57 67,82 £2.02 -2 s
t Thallemd, . . . . .4 4. . . : Mon : 88 861 - 63,242 51,236 -1g TL.95 59.53 -17
i Mozemligue. . . . . 4 . 4 . . : Hbon : j1+] 261 +2,510 Y 15,633 +1,754 gb.30 60.00 -2
Mexles. . . .. e e .. : Mton : 2 7 +1,350 949 19,938 1,053 79,08 62.86 .21
oht SHREBE . L o o a . L ... .. Mbon W 5,148 46 2 B06 361,147 +5 70.36 70,15 0
i United States . . . . ... . : Maon ;2,563 2,545 -1 179,897 178,228 -1 70.19 70.03 [+] '}‘
: CanafB. . . . . . . 4 ... . Hten : 1,Bh45 1,236 =1 93.319 92,511 -2 7h 0B h.oh -1 I
;o huatralfa . .. .. ... .., : Moo : 1,063 1,367 +20 £8,590 91, ho8 31 65.h7 66.87 2 i
ex-045.9 ; Sorgham , . . . . . . e et Men ;o 3,33 3,54 -8 a0Be2 gL 6 67.95 61.85 -3
: Unlted Skates . . ., . . . . : Mton ;1,578 2,050 430 1i0,338 126,368 115 f9.92 &1.64 -1z !
: o bustrelln . . . . .. . ... : Mon ro1,084 726 -2 65,525 h,Thg -32 63.99 &1.64 -l
r Avgeatina . . . 44 ... .. Mien :1,m3 533 -52 72,b10 32,843 -55 £5.06 £1.65 -3
! Bouth ATrden. o . o 4 v 44 4 1 Mbon : 51 186 +265 3,197 10,045 2 £2.69 58,84 -6
263.1 : Bawootben. . . . . . .. ... : Hon  : 755 oz I SOT,S27 609,409 20 £72.75 759.85 "3 o
: Unlted States . . ., . . . . ; Mton : 153 gy -23 122,712 106,719 -13 635.581 716,23 +13
Do Mexleo. L . . . i a4 e . : Mton - 112 116 +h 76,296 01,888 +20 61,21 792,10k +14
tOUSSR. L . ...y . ... .1 Hon : L] 95 +58 3h,851, 75,703 +121 723,56 19%4.87 12
¢ fokiatam. . oL .. L ..., Hten : 32 83 +159 2,500 STAT 4l £62.50 692,41 +5
t Hicaragus . . . . .., ... : Mon : 58 &7 g 37,188 bo,038 +32 £hr.it 732.91 +1k
Brazil. . . v . . . .. .. . : Rton : 62 58 -2 3,008 4s,shs 116 &32.39 Tt 6l +18
ex-212,1 : Cattle hides. . , . , . . ... : Mon : 192 220 +15 #6,888 16,050 +118 343.28 £63.90 vy
i Unmited Stefez , . . .. .., : Mton : g2 183 +13 56,193 121,927 117 346, 87 REA.DT 52
+ Awstralia . .. ., ... .. Mton % 1! 2h +1h 7,157 15,548  +117 3h0.81 Bh7.83 +90
121 ¢ Unmnoulaginred babaces, . . . .+ Hg. ¢ 45,308 60,055 +33 91,833 65k .37 2.03 2.10 +1
: United Stetes . . . . .., . Ha, + 2hEyy 2h B39 2 60,833 2,508 +36 2.51 3.32 +32
Gresce. . . . o 4 = v o 0 a1 WG . 3,5k 7,669 +101 7,431 1k 568 45 1.95 100 -3
o TWIREF. 4 . v . v w . a e ..t RES s bdoH A,507 #lp 5,971 9,763 +Eh 1.27 Lhy +11
POTRME s e e e e .. .1 M. s k086 4 by +5 5,594 &,308 13 1.37 b2 +h
: Thatlapd, . . .. .4 4. .1 EE. I 11 3,857 +10 ko531 FRILT 16 b1 101 o
W32} S Tdow. . ..., ., .. ... Mion : a5y 256 -1 53,688 b5,hoE .15 20B.90 178.42 -5
: United States . . . . . . ., : Htes : 15 145 -1 32,702 28,159 -1h B3 181.67 -13
pustralia . . . . ., ., . . : Hion : 55 3 +15 12,123 11,691 b 205.07 17193 -5
;o Canmda. . .. ..., .. . . : bton T =3 23 -18 5,837 4,178 -2 208,06 191,39 -13
on.3 : Fork. . . . .. et ¥, 27,200 67,032 +150 32,057 92,03 1209 1.18 1.ba +24
United States ., . ., . . . ., + ZXg. -1 21,823 +53 15,10% 30,321 +101 1.06 1.3% +31
COMAdB. & v 0 v v o v v o » - 3 K, : 9,865 19,02 +105 11,871 30,769 +159 1.28 L.52 +27
i Todwem, ... .. . ee s . KE 1,933 10,928 5 =, 660 17,363 4353 1.38 1.59 +15
Austraifa . ., . .. ... . Kg. : 12h 11,037 48,801 126 13,146 +10,323 1.02 1.i9 +17
ex-051.2 ¢ Fresh grapefrulb. . . . . . . . : e 131,350 91,433 +706 L, 560 33,373 B30 o .36 -10
United Stakes . . . . . .. . : &g. : 10,6883 88,507 +713 4 by 32,568 637 b1 LT -19
ex-051,2 : Fresh lemots, . . . . . . . . - : 6e,283 78,659 125 30,302 7,813 e Ag 48 .z
: United Ststes . . ., ., . .: Kg. : 62,176 5,620 +26 30,2082 37,857 425 A9 K -2
ex~081.1(2§ Allalfa a'eX. . . . . . ... .t Wton 358 har +10 25,757 27,268 B [ £2.39 -4
: United States . . . . .. ., : MHtes : 720 330 +3 20,728 20,529 -1 B, 78 £2.21 ~h
L Ganeda, . . . . .- . ... .z Mten : 50 S8 415 3,203 3,683 rik 64,04 62,81 -2
ex-051,7(B) Aloonds . . . . . . ... .. .: Kg. D501 £,629 +25 9,182 12,399 +35 173 1.87 3
: Unlted Stotes . . . . . voa o KE. r 5,300 6,629 483 9,180 12,399 +35 1.73 1.87 +8
: Twut) zelected commpditien - == --= --- 2,210,736 2,570,332 +if - — —_— b
. Total aorieaitural - S — o H0SBEB sMb33 +n2 - -
1. . d B *
3 3
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Table 5.-~Japon’s feed grain imports, quentity by country of origin,
calendar years 1967-72 1/

Country of origin Do1se7 11968 ¢ 1969 ' 1970 1971 ¢ 1972

- - - = - H

-= 1,000 metric tons ~-

United States suuseesssesssnsesno: 3,966 4,441 5,384 6,587 4,261 5,451

South Africa (iseeieceesnesansonst 750 1,600 669 409 734 1,361
Australia seveserevernvonnenaannel 214 160 266 533 1,503 1,280
Canada cavavevesannnsasnsnnvannnal 399 308 96 649 608 926
Thailand ,iveeescevasnnarnnannrsst 736 652 478 562 895 883
Argentingd vessesensosssnrsonnnnnss 196 73] 1,053 1,759 1,370 595
OEheY vuiivivevvoermenvsonnnnansnnl 1,052 074 1,251 375 538 307

Total .uvennenesvnrevanvansnsnnt_ 7,313 8,231 9,197 10,874 2,209 10,803
U.S. share, percent ....veceesess: 54 54 59 61 43 50

1/ Barley, corn, oats, sovghum, and millets,

South Africa, Imports of corn for feed are not subject to quota restrictions, duties,
or state trading.

Demand for feed grains, like demand for soybean meal, has increased substantially, and
competition from Japanese domestic production is insignificant. Most of Japan's coarse
grains are used for beer production, There is competition, however, from domestic sur-
plus rice wold to mixed feed manufacturers at prices lower than imported corn or sor-
ghum, About 1,2 million metric tons of rice were used in mixed feeds in 1972.

U.5. wheat sales gained by $10 million, almost all due to the 6-percent increase in
average unit value. The demand for wheat products in Japan is closely related to the
demand for milled rice. Both wheat and rice are controlled by Japan's Food Agency
(FA), an arm of the Ministry of Agriculture and Forestry. Wholesale prices of wheat
and rice are fixed by FA to limit competition from products manufactured from imported
wheat. Japan grows little wheat but imported over 5 million tons in 1972--half from
the United States. Canada and Australia are the other major sources, The FA imports
wheat and resells it to millers at a substantial markup which acts like a duty to pro-
tect the rice market. Sinee July 1972, FA has resold wheat to millers at §100 per tom
compared with the average import price of $70 per ton., The effective duty, therefore,
was 43 rercent ad valorem,

Sales of U.S, sorghum gained by $43 million, despite a 3-percent decrease in the aver-
age unit value., Volume was up 63 percent. The demand and competition analysis is
similar to that of corn. We supplied 58 percent of totalsorghum imports of 3.5 million
tons, up from 41 percent inm 1971, Other major suppliers are Australia, Argentina, and
South Africa, Imports of sorghum are not subject to quotas, duties, or state trading.

Sales of U.8. raw cottor, down $10 million, registered the biggest dollar lass in 1972.
The volume was off a fifth while the average unit price increased 15 percent., There
are some indications of a cotton revival during 1973 as consumer preference patterns
shift toward products containing less man-made fibers and more cotton. The United
States competes with several suppliers in the import market, principally Mexico, the
USSR, Fakistan, Nicaragua, and Brazil, The U.S, share decreased to less than a fifth
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in 1972, compared with more than one-fourth in 1971. Imports of cotton are not sub- !
ject to quotas, duties, or state trading,

© wisme o s ten o

Cattle hide exports to Japan gained $60 million., Unit value shot up 83 percent and
volume rose to 7.3 million hides from 6 million in 1571, There are no barriers to

imports of cattle hides but there are quotas and high duties on the imports of leather
and footwear,

Sales of unmanufactured tobacco registered the largest dollar gain, up $84 million, on
- the strength of strike~delayed shipments. Shipments are normally concentrated in

2 December, but due to the 1971 dock strike some shipments were delayed until early in
the following spring. Shipments in December 1972, however, moved normally, resulting
in an abnormally high volume of sales in 1972 and an abnormally low volume in 1971,
The distorted pattern of U,S, shipments does not show up in Japanese statistics, Be-
cause of the time lag in shipping, the seasonal flow is normally in the spring.

The 2-year average volume was 52 million pounds, down 10 percent from 1970, Cigarette '
congumption in Japan continues to increase but the percentage of smokers in the total
population is declining, Total imports, controlled by the Japan Monopoly Corporation

(a state trading monopoly), were up substantially in 1972, with the increase going to B
Greece, Turkey, India, and Thailand. i

Pork exports gained $14 million, Volume, up 78 percent to 45 millien pounds, accounted
;- for two-thirds of the export gain. As in the United States, rapid comsumer income

. gains are spurring demand for red meats, Even with record Japanese beef and pork out-
put, imports expanded sharply last year. Tork was freed from quota restrictions in .
1971, and variable duty on pork was suspended between April and November 1972, in order E
to bring domestic pork prices down. Total 1972 imports tripled te 70,000 tons. The
U.5. share dropped from one-half to one-third, Other major suppliers were Canada,
Taiwan, and Australia, Although Japan maintains quotas on beef imports, the quota was
eased last year and beef imports rose sharply, supplementing record production,

Tallow sales were down $7 million as volume declined 10 percent and prices 11 percaiit, AI
Total Japanese imports of 255,000 tons were only slightly less than in 197! and the

U.5. share remained at 60 percent. Other major suppliers are Australia and Canada,
There is no duty or quota on tallow imports, and no state trading,

Sales to Japan of fresh grapefruit climbed $19 milliom in 1972, due entirely to in- ¥
creased volume. Import quotas on grapefruit were dropped in 1971 and demand has been g
strong, especially when the domestic mandarin orange was not in season, from June
through November, The grapefruit duty is 20 percent in that period and 40 percent for
6 imports in December-May, The United States supplied 97 percent of the market in 1972,

B e - LI FN T

Fresh lemon sales were up $5 mililion, due mostly to the 24-percent increase in volume.
Lemons have been free of quota restrictions since 1964 and we are the sole supplier,

Alfalfa meal sales were off %9 million as both volume and average unit value decreased,
Total import: were up a tenth and the U,S. share dropped from 80 to 75 percent.

.
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Almond sales were up $4 million, mainly due to the inereased volume, up 39 percent.
The United States was the only supplier.
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Table 6,--U.3. egricultursl exports to Japan by gquentity srd value, 1968-72

IJ X §chaduls B codk : : t quantity : Yaloe, f.o.h.
B + i Growp ar Commad ity : Unit ¢ H i i H H 3 3 H :
: Div. : cemoodlty: : ; 1968 . 1969 . 1970 . 1971 ;. 972, 1966 ; lofg . W% . 1971, 1972
H H i B Thowannds g 1,000 dollars
o : PTOBL. v v aw s a s a e . edoeem @ emm memeem oo eeo ; G32,902 933,604 113,607 1,073,019 1leo,150
W tTAVE UIEALE o 4 a ok a e fommm b mem - - — —e= 3 5,092 bLod 5,002 5,057 5,286
1 QOLH022 ;  Baby chicks for bresding . : Mo, = o 1,133 2,155 2,041 1,500: o 2k 3,778 3,544 2,909
: o : Meata, fvesh or frosen - ., .t b, @ b7,120  78,7Sh 30,518 45,755 67,745 16,763 34,558 13,43t 18,798 34,552
1 0111 :  Beef and veal, fresh ar : H : .
: P TR S - T 396 628 L0000 1,692 1,543: 293 550 1,369 1,549 2,04k
: 0L13 :  Fork, freah or frozen. . . @ Eb. @ 23,606 56,505 L6079 25,1k2  LhGRY: 9,370 26,B3% TrT0h 10,703 2l , 962
1 DLLL ;  Poultry meat, fresh o= : : H
: T ffemsm. . . . ... - .. Th, r 15,351 12,972 10,781 17,618 17.0hL s,o8h L,eso 3,600 6,087 6,264 |
: 0222030 ¢ Wanfat dry milis o+ « .+« . ¢ Dby ¢ 18,431 13,307 222 16,732 8,580 1,461 1,002 3 2,563 z,278 :
222050 ¢ H H H ,
o . : Graing ard prepATatiomd. . . i === :  =n - - - -—- : 366,663 hon,118 517,238 375,653 183,509 i
' 119,282 157,486 152,132 142,213

POML i Whemb. .. ... ...t BL r 73,727 7h,50h 101,360 91,000 91,850: 123579
1 CHYGOLG2L  Corn, excapkt seed. . . , . ; Bu, : 112,605 143,976 165,053 95,081 1L1 523 1hh,e3l

234,569 7,338 133,569
459015 : Grain aorghed. . . . « . . 3 Bu, 7,580 63,806 99,23k 51,906 8L 3HL; 82

130,247 )
ol,Bu7 86,061 128,08 7,809 117,892 J

a5 + Frulta, nukg, and vegetables : —-- --- - - - we- ¢ S B10 37,903 b, 893 50,204 fo,506 7
HR i :  TFrulie, {resh, and nuta, H H B 4
: ;o ex.oil nubs. .. .., . o: Ih, ;96,015 116,526 141,198 199,756 W33,041; 13,805 17,151 21,862 28,718 58,811 :
+ 0511010 aranges, frear , . .. ., : Db, :  kA4T 6,50k 9,2 1h,199 35,148 35h 630 8o 1,3B0 3,307 :
T Q512010 Lemonz, fresh, . . . . . : Lh. : 80,739 97,361 115,168 138,812 172,0h1: 8,753 11,316 13,017 FUN: 19,839
1 QFIEI0 ¢ Grepefruite, fresh . . . ; Tb. = 2,700 L a8 4666 26,585 205,504 290 373 shL 3,164 22,399
1 Q517210 Almonds, ahelled . . . . 3 Tb, @ 6,924 6,336 8,962 10,060 12,162: 4,006 4,394 6,488 7,634 5,683
+ 052 t Proits, drfed. . ... .z Te. @ b1,268 13,501 k3,253 Lo,893  29,016: 5,780 6,500 B,52h 7,546 5,695 E
: 050300 : Radsing, + 4 o . v v o ot Dow : 33,335 ML,059 LLLAL  bE,011  2A,Blo: 5,348 6,093 6,019 6,815 Iy, 583 o
: 053 :  Fruita, nuta, preserved or : H H -
: : PTEPATEA. . 4 . 4 4 4 4 . P mem 1 mma - — —— -— 3 2,182 6,766 4,011 8,757 10,538 E
3 G5b :  Vegetablea, fresh, frozen : H H H
B : ordrled. . . . . ... . Tb 1 bBAG6 2gh,0h9 18,35k 132,678 72,8hb: 2 hoe  6,T3D 7,605 6,930 L,z
! oskheoos- t Dried besns. ., , . . . . @ Db ¢ IT,350 30,736 Wi,100 k3,087 1R854, 851 2,598 2,718 1,623 1,179
0542050 H H :
! osl;keoéo- : Dried peas and ientils , : Lh, : 25,b23 61,033 80,288 62,920 38,22 LBl 3,353 3,862 2,444 1,702
: o5kadTs H H :
. t Andpel feeddng stufff . , . . t wee §  amm - -— - --- 29,760 3,970 g, 771 36,240 33,026
¢ 08a3 :  Oilgeed vmke and merl, . ., ; Ston : L3 by 102 51 57 2,304 3,450 8,hal bbb 6,363
: 0813030 - Soybean weal . . . . L . @ Ston : 16 20 gk 29 55 1,213 1,969 7,250 2,415 6,066
1 0819320 :  Suger byproducts . . . . . : Bton : a o 28 bl gy o ] 1,886 2,996 2,591
: 0819920 :  Feather mERl . . . .+ . . . ¢ Ston 38 ki) k7 2l 30: k208 4,509 5,933 2,501 q,h19
: ; 0813960 @ Alfelfa meal, dehydreted . : 5toa : 157 20k 231 215 h0;  B,72y 10,260 12,567 10,624 6,610
8 : 0019970 :  Alfalfa menl, aussured , . : Ston : 175 201 f==F-3 231 lko: 7,728 g,55 31,001 11,019 6,848
) : Margarine and shortendng . . ¢ L. : 94,208 Lh,2g5 55,774 W5,685  3B,143: 5,747 3,588 5,272 &, 220 3,12
T 913 Lerd armd chodcs white H H H
: : T BreAEE. . .. ... .. .3 TB. @ G340 k3,597 55,260 Lb,B7h  a7,080: 5b7e 3,33 4,583 3,971 2,832
" ;0 » Food preparatlon, n.e.8, . === === - - - e r 3,363 b,B06 A6 6,085 6,892
121, : Unmenufactured, smoking b H
1222030 ¢+ tobaccn . 0 . . .. . . - 3 b, 3 M7 BLD,035 58,620 1B,55%  B7,282; b5, 7Eh kb, E63 61,348 an, 1y 1nk,Bo1

211 DEldes and ERAAN. L . 4 . e i oeee f mmn —e- i o H4,BS6 54,45 53,858 SL,99 115,203

I
! .
2 : : :
;2111000 :  Catile bidea . . . . . . . ! o 5,852 5,081 6,100 5,846  T,306: ho,tak So,%01 50,575 L, o83 108,689
i T 2Rl s Ollaeeds, oilmuta, and oll : :
: Reraeld . o 4 a4 4 e wa e fommm 1 mmm - e e -es 1 PEE,008 205,895 315,012 321,760 362,158
: 2210310 : Safflower ceed . . . . . . ; Lh. ; 138,951 78,045 136,015 8,886 73.Mch: 502k 3,002 AT 5,588 3,202
: 2210010 :  ‘Yeanuts, abelled, green, . : Lh, : 2, 1,521 36,022 19,673 Li,6go: 137 B0 2,910 2,048 5,322
L. D 22000 ; Boybeans . . . .. .. .. : B @ 7B,k2@ 75,043 108,738 oB,B0T 108,736: 218,005 200,857 305,263 311,155 373,206
12631 :Cobbon. . . .. ... .. .:Hla; oo b0 712 896 717: 110,000 53,371 86,118 123,068 113,159
1 2632 : Cotton linkere . , . . . , . : Hole : 52 3 5% & T2: 1,830 2,491 1,763 2,526 2,301
: 2925 : Fleld ard garden geeds , . , : Ib. : 11,408 16,921 21436 15,343 17,54T:. 2,392 - 3,906 3,820 1,488 1,086
: : Animal ofls an? fats . . . . ¢ Ib. ¢ k67,060 b15,628 198,30 355,183 369,039 30,024 2988 33,538 31,298 26,137
g ; B1A3220 : Tallaw, Anedible . . . . . @ Eb. : 462,BB3 B2V, LT 382,597 351,020 316,543; 29,666  25.L60 32,240 30,830 23,932 i
. : b3l : Processed animal asd : : :
: : 6,811 5,291 7,071 B,oMy 7,176 208 1,887 2,326 1,778 1,755 .

; vegetable olla. , . ., , , : Ihb,

e
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TRADE PRICES ROSE SHARPLY IN FOURTH-QUARTER 1972

by
Hans G. Hirsch 1/

During 1972, prices (unit values) of 13 leading U.S. agricultural export commodities
averaged 7,0 percent above a year earlier (table 7). Prices rose little during the
winter and spring quarters. In summer their rise accelerated to 4.4 percent {(table 8),
and during the last quarter prices leaped 15.7 percent {table 7).

Prices of 12 leading U.8. agricultural Import commodities averaged 4.9 percent asbove
1971. Prices had been below a year earlier in the winter, but in spring were up 2.6
percent, in summer, 7.4 percent, and in the last quarter, 13.7 percent.

The terms-of-trade index (export price index divided by import price index) was up 2
percent for the year and almest that much for the fall quarter; but the steep rise of
import prices during the summer resulted in an unfavorable terms-of-trade index of
$7.2 during that quarter,

The export price index was heavily influenced by the price of cattle hides, up 85 per-
cent for the year. Hide export prices were up 38 percent over a year earlier during
the first half of the year, 91 percent in the summer, and [38 percent in the fall,
Indeed, without cattle hides, the annual export price index would have been only 105,2,
barely above the import price index of 104.9, instead of 107.0. The value of U.S.
cattle hide exports in 1972 was more than twice as much as in 1971, since the quantity
of these exports alsc increased. A severe decline in Argentinehide exports was the
principal cause of these developments,

Soybsan meal was the other export commodity with relative price increases far above the
index numbers--soybean meal prices rose 16 percent for the year and 36 percent for
October-December, The export unit value of soybean meal first exceeded $100 a metric
ton during spring. It rose to $105 a2 short ton in summer and averaged $116,60 (5,83
cents a pound) irn fall, The c.i,f. Rotterdam price of soybean meal climbed from $168

a metric ton at the beginning of December 1972 to an average of $241.50 during February
5-9, 1973,

The price of rice started climbing steeply during the last quarter of 1972, when it
averaged 26 percent above a year earlier; a rice shortage in Asia caused thig increase,
But during 1972, the increase averaged only 10 percent,

Gains in the cotton price for the year also topped the average 7-percent index rise,
but during October-December it rose only 2 percent, much less than the average 15.7-

1/ Agricultural Economist, Forelgn Demand and Competition Division, Economic

Research Service,
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percent rise, It had been 137 percent of a year earlier in summer. For 1972 ag a

vhole, it averaged 116 percent of 1971, The tobacco Price gained only 6 percent in
fail, but 11 percent during all of 1972.

Soybeans, wheat, flour, corn, and sorghum grain prices were well above a year earlier
in fall, all ;unging from 113 to 114 percent--just below the average. Soybeans were
algo decisively up for the year--9 percent. But vheat and flour prices had been weak
during the first 3 quarters, so their 1972 average prices were only 3-4 percent aboave
1971. The 1972 prices of corn and sorghum grain were $1.40 and $1.44 4 bushel, both

slightly below a year earlier, and corn displayed an abnormal discount in unir value
below that of sorghum grain,

The goybean 0il price was 6 percent below a year earlier in 1972 and down 12 percent
in the fourth guarter; the quantities exported declined even more. Nonfat dry milk
exports in fall declined to a small fraction of their normal level, as a domestic
shortage developed which put the United States on a net impert basis in early 1873,

The unit value of the small ameunt exported in the fall was down, but for the year

as a whole and particularly for the first 6 months, the price was above a year earlier.
Inedible tallow prices have declined for the past year and a half,

Among import commodities, the price of clothing wool rose mo
and 27 percent for all of 1972. Cocoa beans, at 29 centsz a

in the fall; but their 1972 average unit value was only 23.8
1971,

st, 40 percent im the fall
pound, were up 29 percent
cents, dowm 7 percent from

The quarterly coffee price quickly responded to the freeze that occurred in Brazil last
July. That freeze is not affecting the 1972/73 crop, but will affect the 1973/74 crop
to be marketed beginning next fall, The Juiy~September 1972 Price was 43.9 cents a
pound, up 11 percent from a year earlier, and tha Cctober-December price was a record
47.9 cents, up 24 percent from a year earlier. But the 1972 average price, at 43,0
cents, was only 6 percent above 1871, because the price during the early part of 1971
was still affected by the severe Brazilian freeze of July 1969,

The price of imported tomatoes was up sharply during the seagonall

y light fall quarker;
but the 1972 average price in¢reased much

less than the import price index,

By contrast, the price of dutiable cattle increased censiderabl
fali and 18 percent for the year. That price has increased o
years but never as steeply as last fall, The relative increa
ported beef and veal was somewhat less, 12 percent in fall am
whole. The price of hams rose only 5 percent in fall and 1

y==22.5 percent during
onsistently for several
se in the price of im-

d 7 percent for 1972 as a
percent during the year,

The October-December sugar price was 8.12 cents a pound, 12 percent above a year ear-
lier, while the 7.88-cent average price for 1972 was 10 percent above the 1971 price.
These sharp rises compare with S-percent rises in the Sugar Act price objective, both
for the fall quarter and for 1972, compared with a year earlier. Reasons for the gap
are that in October-December 1971 and during that year as a whole the actual U.8. raw
sugar price was somewhat below the statutory price objective, whereas a year later it

was virtually at the price objective, Moreover, during 1971 import unit values lagged
considerably behind spot prices,

The imported tobacco Price was up slightly, After trending downward during 1965-70,
the tobacce price has -continued fairly steady, The unit values of wines was up 5 per-
cent to $4.69 a gallon in fall 1972. But the annual price was virtually unichanged
from 1971, a surprise in light of the dollar devaluation relative to the currencies of
our leading wine suppliers, The banana price was stable, while the rubber price con-
tinued its steep dacline. However, with U,8, wholesale prices of rubber recovering
lately, a reversal in the trend of import umit values can be expected in 1973,
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Table 7.--Unit values of 25 leading U.S. agricultural trade commedlties, years and quarters ending December 1971 and 1972 1f

H H Unit value
C lity E Unir ' Year ending Deceqher : Quarter endipng December

o L H 1972 H : H 1972
1972 . 1971 . Temn : 1872 : 1971 . To7l

Dollaxs Dollars Dallars Dollars Percent

Export commedities:
L 1,752 1.686 1,888 E.657 113.9
Hheat £lOUT titiasicvarvacsrunrasrsnnarnasnnnnsnsnsnsns T 4,184 4,064 103.0 4,638 4,103 113.90
COLTL tinntiasaastnausaasntnensnrrnannsansnasnnasonannnas 1.402 1.463 95.8 1.486 1,312 113.2
Sorghum grain ...ec..ue.. . 1.538 1.463 98.2 1.556 1.366 113.9
b1 T . T 3,422 3.130 109.3 3,353 3.115 14,1
Soybean meal .......uvirvearansresanoasinnannasnasuren 5.132 4,437 1i5.7 5.830 4,351 136.3
Soybean 0ll ..iuvuicoiaininrrnrar s rratircatrassanasnsa : .135 <143 Gh. b LI18 135 88.1
COLEOR tausvnvervaannrannnan resrteer i ressaneranl : .328 283 115.9 .317 L3310 102.3
Tobacea, flua-cured cuv,iiiurrrecnaesnairsnrrnnnsaannass ¢ L.217 1.098 110.8 1,337 1.256 106.4
RBice, mllled suiveeenmauvsasiussinecrunnhrsnnnrensonrnaal r 9.305 8.4% 16%.5 10.423 8,250 126,3
Tallow, fnedible co..ieeiirnrcnsaritsitaacssarssnnnnrnnat 7.879 8.840 89.1 8.254 B.483 97,3
Hides, cattle, whole siisuiveeiiirsncannans T, T 14,964 8.114 184.7 20.325 B.536 238.1
Honfat dry milk L.u.ivuueennareesnsersntsssasasasnaanaas : 277 .271 102.2 254 275 82.4

Average, i.e., Index number 2/ ....ciievaninnarenaaint : 107.0 115.7

Impert commodities: H .

Coffee toinuneincnanarraas el : LA30 105.7 124.1
SUBAL wuairnsasiassousbosrrasmshrnnnnnnasannssonnannansl o 7.882 109,7 111.6
Beef and veal, fresh, chilled, or frozen ,...... : 570 107.3 112.3

Mireearasassesransariatssanstrbbbanranl 842 01,1 104.8
Bubber ..uieiasinieissastanrvraatosatieanncannsarsarsennst H .138 90,2 95.2
Cocoa beams 4.ueeeiveserassonarsncstaarssansssonacsnnis .238 93.0 129.5
BANAMAS . itvvnvrmnarnrssrontronrrasssnnstaanssasasassssn 4,466 1015 89.3
Wines ... : 4,440 99.6 104.9
ToDACTO suiiiiaimiaiansinnmsranairessnnernanssarcaansnnas L5097 JLI[ 103.2
Cattle, dutiable ..iviieicenivreasnsnrneessnasssassnanansl :130.058 118.0 122.5
Tomatoes ... P : .150 103.4 116,3
Wool, except frae in bond ...... cael : .603 126.7 140.2

e e s

-

Average, i.,e., index mumbar 2/ ...vcuivicisiininaianat : L04. 5 113.7

Terms of trade {export index divided by import imdex) ...: H
: : 102.0 101.8
L/ Unit values were computed from the value and quantity figures published in Foreign Agricultural Trade of the United States. Cottun pound-
age were obtained frem V,$. Bureau of the Census Reports, Supplement to EM 522. 1Unir values of hides, cattle, whole, from Y.5, Bureau of
the Census primtout,
2/ The index numbers are of 'Fisher's Ideal type.




Table

8.~-Unit values of 25 leading U.S. agriceltural trade

commodities, years and quarters ending September 1971 and 1972 1/

Cormedity

Unit_wvalue

Year ending September

Quarter ending September

1971

1972
1971

1872

1971

t 1973
H 1571

Export commodities:

Sorghum grain
Soybeans ,..ieieiriinanan
Soybean meal ..........

Soybean 0il ..iiveniarirreniaans
COELDN v ueevvmarmesnmnrssarncans
Tobaceco, flue-cured ..... raramas
Rice, miiled ... vcuevcun... PP
Tallow, inedible ...viuesemesvan
Hides, cattle, whole .

Nonfat dry milk

Average, i.e., index number 2f
Tmport commodities:

Coffee .uoiinrininrnnnan [
SUBAY s4vasnmcunasn

I N L R RN

P e

L N LT

mkrarrrean

L Y T

Beef and wveal, fresh, chilled, or frozen

Hams .,.ceuivrnvccnrcnsaannainas
Cocoa beans .,usvvanseuanans
Bananas ..

Wines ...,..

Tobatto .ievurasssessiieinsnnnnn
Cattle, dutiable ... ... 00uuuen.
Tomatoes .. e

Wool, except free in bond

L N R AR R
.............. Trmar v ear

Average, i.e., index number 2/ _.,....

Terms of trade (export index divided by import

Lb.
Cwrt,
Lb.
do,
do.
do,
Cwt .
Gal.
Lh.
No.
Lb,

Dollars

Dollars

Percent

Dollars

Dollars

Percent

1.674
4.052
1.257
1.380
3.271
4,704
.138
.327
1.181
8,870
7.952
11.400
278

1.676
3,987
1.535
1.451
3.084
4,438
.143
.212
1.101
B.353
g.9az2
7. 922
268

93,9
101.6
B8.4
95.1
106.1
106.0
96.5
120,2
107.3
103.8
88.5
143.9
164,5

1.678
4.076
1.375
1.344
3.495
5.236
.130
419
1.180
9.098
7.916
15.174
259

1.686
4.102
1.463
1,452
3.215
4, 464

L1535

306
L.101
8.602
8.719
7.936

284

98,3
93.4
94,1
22.56
108.7
117.3
83.9
136.9
107.3
105.8
90,8
191.2
§8.1

1062.4

104.4

97.6
108,32
135.9

9B.7

83.2

81.8
101.1

85.6

93.3
i12.3
1i01.4
119.3

439
¥.910
-58%
-820
142
.255
4,536
&.617
. 606
158.18¢6
.128
. 662

.3585
¥7.213
<544
811
+153
L2432
4,271
&, 611
.595
154.560
.148
- 470

111,1
109.7
107.5
101.1

92.8
105.4
106.2

95.8
101.8
102.3

£85.5
140.9

100.7

107. 4

101.7

97.2

index) ..:

1/ TUnit values were computed from the value and quantity figures

published in Foredign spricultural Trade of the United States. Cotton

poundages were obtained from UF.S. Bureau of the Census Reperts, Supplement to EM 5237,

2/ The index numbers are of "Fisher's Ideal"” type.
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SELECTED PRICE SERIES OF INTERNATIONAL SIGNIFICANCE

In January, U.S, corn, seybeans, and soybean meal were quoted one-third to one~half
higher than only 2 months earlier. The price of U.S. No. 2 soybeans, c,i,f, UK.,
was-95.25 pounds sterling a long ton ($6.11 a bushel), 46 percent higher than in
November and 83 percent above January 1972. The correspending U,S, export price at
Gulf ports averaged $5.04 a bushel in January, 35 percent higher than in November.
The less rapid increase in the export price wes made up in the following month-=-that
price was quoted at $7.02 a bushel ar the end of February. Farmers received $4.10 a
bushel for soybeans in mid-January, a fifth more than in November. The steep increase
in market prices which occcurred during the second half of January is, therefore, not
reflected in the January price received by farmers. One month later the farm price
had risen to $5.49 a bushel.

The soybean meal price, c.i.f. Rotterdam, was $219.50 a metric ton in January, almost
40 percent more than in November and well over double of what it had been at the be-
ginning of 1972. While the annual crop preduction summary issued in mid-January re-
ported a record 1972 soybean crop, estimated production of 1,276 billion bushelis was
74 willion bushels (5.5 percent) below the November estimate, Mereover, due to un~
favorable weather, 15 percent of the crop remained to be harvestred on January 1 and
the amount of soybeans actually harvested as of that time was more nearly in line
with the 1968 crop than with the larger crops harvested since then,

T

The export price of U.S, corn at Gulf ports and the c.i.f. UK. price of such corn

in January weére both a third higher than in Hovember, at $78.34 and $93.26 a metric
ton, respectively, The differential between these two locations, mostly made up of
ocean freight, increased agbout in proportion to the rise in corn pPrices, but compared
with a year earlier, the differential almost doubled, Thus, with the export price

up 53 percent from a vear earlier and the differential almost doubled, the c¢,i,f.
price was up 58 percent, Argentine corn, c,i.f. U.K,, was not quoted in January, for
the fourth successive month, but the c.i.f. Rotterdam price was 15 percent higher than
in November and nearly 50 percent higher than a vear ago. The Argentine corn crop now
nearing harvest is ectimated at 9,5 million tons from 3.6 million hectares to be har-
vested--both data slightly below the record of Z years ago. Prospective production

f is 3.6 million tons more than last year, virtually all of this increase is expacted

: to be exported. Argentina‘s prospective plenty offsets a drought-reduced corn crop

in South Africa, the other major southern hemisphere exporting country. South African

exports will dwindle from their current apnnual rate of 3.7 millior toms, an zlltime
record,

e T

Like Argentine corm, sorghum grain has recently not been quoted on a ¢,i.f, U.K. basis,
but the average ¢,1,f, Rotterdam price of U.S. and Argentine sarghum grain was $91,53
a metric ton in January, one-third higher than in November and one-half higher than a
year earlier. Prospective Argentine production is 4,8 million tons, twice as much as
last year, with prospective exports of 2.5 million tons, slightly more than 2 years

ago and 2 million tons more than last year.

-18-
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Wheat prices rose substantially in December but little in January, The export price
of Canadian wheat in January was 14 percent above November and 61 percent above a year
earlier, while the c.i.f. U,K, price was up 15 and 70 percent, respectively.
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The export price of U,S. No. 2 Hard Winter wheat rose more steeply than that of
Canadian wheat--20 percent since November. The seller’s price was up &9 percent from

; a year earlier. The buyer's price was the same as the seller’s price, $108.03 a metric
§§ ton ($2.94 a bushel), because there has been no export payment since Septémber. In

o January 1972, there was an export payment of $4.13 a ton (1l cents a bushel) which re-
B o duced the buyer's price below the seller's price, Thus, the January 1%73 buyer's price
3 . was 80 percent higher than a year earlier. On a c.i.f. U.K. basis, the price of U,S§,

ff No, 2 Hard Winter wheat was 19 percent above November and 85 percent above January
P 1972,

RIS

The Australian wheat price, c.i.f. U,K,, varied little from the U,S. wheat price
throughout 1972, 1t may have become a nominal quotation. The drought-reduced

) Australian wheat crop recently harvested amounts to only 6.477 million metric tons f

- (238 million bushels), one-fourth less tham the preceding crop. Exportable wheat has p

- been largely committed outside Eurcpe. Inversely, Argentina just completed the harvest A
of an 8.1-millicn-ton wheat crop, which will permit the exportation of 4 million tons,
compared with 1.6 million tons exported in 1972, Significant portions of the new crop,
0.5-0,7 miilion tons, have been committed to Bangladesh, and an additional 0.4 million
tons to other Asian countries,

The export price ¢f Thai rice reached a high of $182.57 a metric ton in December and
declined 2 percent in January, but remained one-third above a year earlier. Rice re-
mains in tight supply,

The c.i.f, Liverpool price for American cotton climbed to 42.4 cents a pound, 16 per-
cent above November and slightly above the record level of January-March 1972=--despite
the large 1972 U.S8. cottomn crop.

Ameong import commodities, the price of cow meat rose to a new record of 77 cents a
pound, one-seventh above November and above the relatively stable price-level that

had prevailed during most of 1972, This happened despite the Presidential announcement
on December 21, 1972, that beef imports will not be restricted in any manner in 1973
and despite an initial estimate by the Secretary of Agriculture of 1.450 billion pounds
of prospective imports in 1973, promulgated under the provisions of the meat import
quota law, P.L, 88-482, That quantity of estimated 1973 imports is 96 million pounds
{7.0 percent) more than actual 1972 imports and 175 million pounds (13.7 percent) more
than the final estin.te, promulgated under the statute, for 1972,

The January rubber price was up 13 percent from November and 27 percent from a year
earlier, but by longer run standards this was a recovery from the very Jlow price~level
of the last 2 years. The prices of coffee, cocoa beans, and sugar for the U.S. market
rose little since November, but coffee and cocoa beans were 29 and 45 percent, respec-
tively, above January 1972, The world market sugar price rose to a long~time record

ey 9.40 cents a pound in January, up 30 percent from November and 14 percent above

. January 1972, The world market sugar price was 0,21 cent a pound higher than the
price of sugar destined for the U.S., market in January 1972, (.66 cent lower in
November, and 1,28 cepts higher in January 1973,
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Table 9.--Selected price series of international significence

E:heat,Rl:E.;, Ean.f Wheat, U.S, WMo, 2 Hard Winter, ordinary :g‘:eat, U.S{.”,- Harditi;‘heat:,ang.;, EE“'E N h‘?ma;;-
v 1 th -iEStE FEIE“EB" protein, f.o.b. wvessel, Gulf ports 2{ : ntir% UE .{“’r:"'" es i fe y Er Tg, * “it;a Ua;’
ear and men :in etore, oo, - - e L UK., : oe.i.E UK, : c,.i.£. UK.,
Port Arthur- : : mearest Forward : nearest forward : nearest forward
tThunder Bav 1/ : shipment : shipment : shipment

T LAY S

Buyer's price ° Export payment ° Seller's price
Vi P . bAp payme A

: Can.

s 57bu, m. £, bu, S/m.t. $ibu, §$/bu. $fm t. Lfl,r. Sfm.b.  BA1.E, S/m.r. Bf1.e. Sfm.k,
1972 avecrage : 1,91 10,72 T.02 70.37 0.10 2.02 74,19 3l.18  ¥6.07 34,65 B4 .92 31.23 76.30

1972 H
January .. : l.66 60,71 1.63 59,89 11
February : 1,66 60.76 1.63 59.98 .11
MATCH vevarvavsvermnnanarsvaani: L1.67 61,60 1.63 60,04 .tz
April - : 1.7D 62,45 1.64 60,258 .15
MAY Leveriavmiesnsrarnrnninunel LTl €3.55 1.64 60,26 .12
JUIE wuiarsinieneriaiarereienes 169 63.52 1.64 60,26 .03
July wieenanan F 63,53 1.63 G0, 03 A2
¢ 1,78 66.58 1,72 63.13 L33
FEpPLMeDEY s.iivescisareranncnant 2.10 13,62 214 78,54
UCEoBET sesravocsrcanenninaonst 2,31 86.27 2.36 66,90
HOVEMBBEL +uvuvnvoavamannsnrmant 2,30 87.07 2,45 90,02
Decembar . : 2.57 9486 2.86 105.09

64.03 26.12 E6b.98 25.85 16.55 26.14 £7.03
63.84 25.8%  66.40 29.15 14.76 23.75 66,04
64,45 36,51 47,99 25.00 74,37 26,00 66,68
65.68 25.67 b65.82 29.22 74,95 25.70 65.91
64.67 25.42  65.18 29.60 75.91 25.69 65.88
61.36 25,55 64,92 25,60 15.82 25.79 w5.55
64,38 27.37  B5.95 a1.80 76.60 27.23 65,65
75,10 28,42  68.5% 32.46 i8.2% 28.82 69.51
B4.79 35,06 84.23 38.43 92.3% 35.11 84,40
86,90 40.23 94,81 42.32 99.72 40,75 96.02
90,02 40,64  894.03 44,158  102.21 41.56 96, 24
105,03 56,78 108,01 50.20  115.85 46.25 106.73
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1973 :
JAMUALTY teamuvaeivnsnancrnvaant 2.BT 98,33 2,%% 108,03 o 2.%  108.03 48.20 111.77 50,79 1l7.82 48.95 11%.55

H Corn, U.S. : Gorn : Sorghum grain H : Sovyheans, U.S.

.5, ! * ' 4 Soybesn meal
HE?IS'},EHW_ + Wo. 2 yellow, : Argentine, : e.i.f. LK., @ Rice, Thailand, : Mo, 2, bulk, : U.E,,gdhz,a ’
f.o.b. vessel, ' ©-I.f. U.X., = e.i.f. UK., 5 nearest forward :White, 5% brokem,: «c.L.f. LK., : e L. .

y ' : nearest forward : nearest forward : shipment :f.o.b, Banghok : nearest forward : Bortardam

Gulf ports shipment . shipment s 3f : H shipmant

$/bu.  Sfm.r. Bf1.t. $/m.b. Bfl.t. $/maz.  Bf1,E, Sfm. b, $fm, k. Efl.t. S bl $fm.t.
197% average : 1.42 55.86 26.11 B5.41 3;.:'..15 78.78 28.30 £9.38 147 B4 58.16 i43.0% 128.63

1972 d
JAOUALY eaernnnnemes : 1.30 51.28  22.%5 58.86  27.82 T0.85  26.26 67.33 132.56 52,12 133,68 105.42
February : 1.31 51,67 22.44 57.35 27.1%2 89,73 25,45 65,27 129,49 32,77 135.32 149%,3%
Mareh oiuvavavararernuvavarannst 1.33 52,28 22.46 57.60 25.92 66,49 25,20 04,63 130,45 55.75 142.97 107.72
L~ L I T T 1.37 53.%% 22,595 58,86 29,59 75.88 25,22 64,89 128.96 57.43 147.28 116.05
May H 1.38 54,13 23.09 39.22 29.65 76,06 24,74 63,45 132.36 36,68 143.36 116.05
JUOE .u.vsientasatanannrmrianst 1.3% 52.73 22.B8 58.17  29.69 75.48 24,00  6l1.47 136,04 56.20 1&44.36 117.65
JULY senarrsvssorannnisnnriasal 1.3¢ 53.93 24.7¢6 5%.66 31.75 76,48 26,53 53,87 137.73 57.93 135,54 124.88
August . H 1.41 55.51 25.5% 61,72 31.55 76.09 27,47 56,25 153, %6 37.97 138.%¢ 125.15
Seprember svuvevecearrirnrans! 1.50 58.86 28,01 67.3% 34,25 52.34 30,01 YZ.14 160.73 59.40 142.80 139.62
Qe tobar . : L.45 37.08 23,20 67.60 4/37.38 A/8B.07  31.87 T4.62 167.38 60.23 141.492 138.62
1.51 59.45 30.40 70.40 £/38.54 4/89.26 33,85 74,39 175,71 65.30 151.21 157 .50
December ....uservenranrans - 1.74 68,50 38,74 87.9% 4742,77 4/98.70 4/39.19 4/90.43 182.57 56,20 152.77 19%.50

1373 H
Januaey ... resn ral 1,59 78,3 40,30 93.26 4/43.74 4F10L.46 4/39.46 4F91.53 179.21 95.25 225.50 21%.50
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Table 9.--Selected price series of international aignificanee--Continued

iCotton, American,: Imported cow > Supa ra cane, F b. & srowed.:
: Memphis : meat, 9% leam, : Coffee ; “ugar, raw, 2 50 SEOREL . Coeca beans : Rubber, No. 1
H Caribbean and Brazil
Year and month " 1 Terricory, str. :ifrozen, bomeless, Santoe #4 HI : from Aceza, : ribbed amaked
: middl., 1-1/16",: f.o.b. port of Hew York, spot @ To world market ‘To (LS. market 57 New York, spot :shesta, Hew York
ic.i £, Liverpool : enkbry H : = : :

gftb.  S/m.t. efib.  $ikg 2fib, $fkz eflb.  §fm.r.  gf1b. $fm.t, ¢/1b. cike ¢flb cfkg
1972 aversge 35,72 B09,58 67.22  1.482 51,64 1.138 143 163,86 7,99 176.00 32,2 71.52 1B.3 &40.2

1972 :
January ...... Lot 41,45 913,81 62,86 1,186 44,68 .985
Februazy .......u4e Lei -Rl.68 918,38 B83.69 1.404 44,43 980
March | : 41,95 924,83 55,99 1,455 45,45 i.002
T P R 1 1 B28.10 668,00 L.499 46,08 1.015
HAY ovnevrravuomaieriananasnnat 36,88 B12,95 68.29  1.506 47,15 1.039
35.1% 174.92 63,78 1.538 4745 1,056
34.06 756,94 68, 56 I.511 54,79 1,208
32,70 720.91 67.68 1.432 59.7% 1.317
Seplember uusiiisiticneann. .1 31.33 690,70 66,78 1.472 57.44 1.266
Oetober oooul, iy vinnvarn.s r F2.55 F17.60 66,50 1.466 57.50 i1.268
Nevember ... . a1 36,50 B804.68 67 .44 1. 487 57.50 1,265
. : 38.80 555,39 7l.03 1.566 57.50 1,268

181, B8
190,26
152,68
168,72
154, 54
145.06
123,92
138,89
155.65
163,58
159,83
200,18

171.25 25.8 56.88 i5.1 5.3
175.49  326.6 58,64 7.7 3%.0
178,12  28.7 63,27 16,9 37.3
ir2.18 28.8 63,05 16.3 36,4
169.0% 30,2 66,58 ir.0 37.5
169,31  30.9 68.12 17.3 38.1
17r.e1 32,1 70.77 17.7 390
141.66 33,56 14,16 17.8 9.3
181,22  36.3 80.03 148.3 40.3
179.68  38.4 84,66 0.2 44.5
174.38 37,1 #1.7% 20.3 44.8
E¥5.71 z27.9 43,50 21.4 47.1

O M P O L Lo ln O R oo (R
S E

P

WO D@D W
=R A R ET ] D ag b G0 oon

Nl e m) RO BN ) ) O OO OO

=] 0 D DD w] i 0w D
P

wmﬁmmﬁmmmo\ag

1973
JERUAYY Lueiiriiainiiaiaraea e 42,38 934,31 77.03  1.659 57.70 1.272 2.40 207.23 179.01 37,4 82.45 22.% 0.5

1/ 147 protain,

2/ Buyer's price equals seller's price minus export payment, except for rounding errors.

3 VU.S.fArgentine sorghums transshipped from Comtimental European porcs.

&/ Rotterdam quotation plus median wonthly c.i.£, U,K.-Robrerdam differential, Janvary-SepLember 1972
5/ Mew York spot price minus .625 e¢flb. duty and minus freight and insurance from Caribbean to Rew York,

‘Sources: Monthly Bulletin of Agricultural Econemics and Statistics, FAO; The Public Ledger, London; Graim Market News, USD4, AMS; Bangkok Board of Trade;
Reuter's; Cotton gnd General Economic Review, Liverpocl; The National Provisiomer, Chicago; Wall Streer Journal: The Journal of Commerce; New York
Coffee & Sugar Exchange; and Bureaw of Labor Braclstics, Spot Harhelt Pricea,
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RECORD EXPORTS CAUSE DRAMATIC SHIPPING RATE INCREASES

by
T. Q. Hutchinson 1/

Fourth-quarter 1972 ocean freight rates for heavy grains in trades permitting compari-
sons averaged $1,52 per ton (28 percent above the prior quarter (table 10}, Pacific
Coast ports posted the largest average increase, $3.09 (53 percent), overshadowing the
seasonal increase of $1,82 (24 percent) for Great Lakes ports. S§t. Lawreace River ports
showed the smallest 1ncrease, 73 cents {14 pexcent).

Individual trades exhibitied even more dramatic rises. Grain shipments from the 1,5,
Gulf ports to Japan rose $3.42 per ton (72 percent) above the third quarter. Japan-
bound shipments from Pacific Coast ports increased $3.04 (53 percent) in the same

period. The smallest increase was found for the St¢, Lawrence River ports to Antwerp-

Rotterdam-Amsterdam, where rates averaged 74 cents (12 percent} above the previous
guar ter,

No U.S.-flag vessels were reported participating in the traditicnal grain trades

during either the third or fourth quarters of 1972, The dramatic increase in ocean
freight rates during the fourth quarter can best be seen by comparing first- and
fourth-quarter rate-levels, Rates charged by foreign-flag vessels in the fourth

quarter averaged 58 percent above the first guarter of 1972, U.S. Atlantic ports posted
the largest increase, $3.07 per ton (90 percent), closely followed by St. Lawrence
ports, $2.85 per ton (89 percent)., Pacific Coast ports trailed only a little,showing

a $2.77 per ton increase over the first quarter. The smallest increase was found at

the Great Lakes ports which rose $1.16 per ton (17 percent) over the year.

1971 versus 1972

‘The 12 trades permitting comparisons in 1972 averaged 15 percent (83 cents) above

1971, Trades originating at the Pacific Coast ports showed the greatest increases,
averaging $2.22 per ton (27 percent) above the prior year. U.S. Gulf ports posted
the next-largest climb, $1,.98 per ton (39 percent).

1/ Industry Economist, Marketing Econemics Division, Economic Research Service.
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Shipments to Russia

Between the third and fourth quarters of 1972, rates for heavy grain shipped from
North American ports to Russia in foreign-flag vessels increased, on average, from
$7.34 Lo $9.49 per ton (table 11), The largest component of this 29-percent increase
was found at U,8. Gulf ports, where fourth-quarter rates averaged $2.92 (50 percent)
over the prior quarter. Only one trade, U.S. Gulf ports to Black Sea, reported U.S,-
flag vessel participarion., The prevailing rate for this trade, $10.26, was well above
the $9.00 average found for foreign-flag vessels,

IS U TR

F1 e Y st e

{ The high level of grain sales to USSR and record sales to traditional markets

i were the immediste causes of the dramatic rate increases in the final quarter of 1972. )
i Preliminary indications are that the overall level of rates continued to increase in

L January.

; As previously mentioned, no U.S.-flag vessel was reported serving the traditional grain :
trades during 1972, and little U.S,-flag participation was found in the USSR-bound

trades., Table 12 shows the carrying capacity of the U.S, merchant fleet for those I

. ship types normally used to carry grain. At least 60 percent of the Government-owned

N tonnage is in the reserve fleet and cannot readily be made available for commercial
- use.

TR

R

Tonnage of both U,S8,-flag freighters and bulk carriers declined substantially between
i 1968 and 1972. Approximately 189 container ships are represented in the freighter
s category and are generally unsuitable for grain cargees. In addition, a substantial
. number of U.8,-flag vessels are committed to providing liner gservice to trade routes
deemed essential to U,8. foreign trade by the 3.8, Maritime Administration.

a1 i el e i o MBI 1L il s e s e 2

Tonnage of privately owned tankers has increased nearly 1 million long tons since
1865, Although tankers can safely be used to carry grain, it seems likely that tankers
have found full employment hauling petroleum products during the winter months,

: ; It thus appears that there are not enough U.S.-flag vessels available to haul the

: one-third share contemplated by the U.S.~USSR. Grain Purchase Agreement. The Maritime
Administration now estimates that U.S. vessels will be able to carry only slightly

. more than half of their agreed share. Because of this problem, the United States

recently asked that the USSR handle a portion of the tomnage allocated to U.S, shippers
in the original Purchase Agreement,




i0.--Average voyage charter rates per ton for corn, wheat, and soybeans;
calendar years and quarters 1971 and 1972 if

First quarter Second guarter Third guarter : Fourth quarter

Origin and destinatign ? Flag 1971 ¢ 1972

1971 1 1972 Y 1971 ¢ oasm2 ¢ 1o Pz o owmr Yo ere

-- Dollarg --

Great Lakes Ports to: :
UnitadKingd-:m........................:Foreign: . . 7.48
Antwarp-Rotterdam- Awsterdam ,,........,: Foreign : 6,33

St. Lawrence River Ports to: H
imited Kingdom ............. seesssarra.t Forelgn :
Antwerp-Rotterdan-Ansterdam +=e+; Foreign :

F.5. Atlantic Ports Merth from Cape
Hatteras to: H :
. Foreign :

Foreign :

V.5, Gulf Ports to: : H
United Kingdom ..cveevuneoeorvaeronnnnns Foreign :
Antwerp-Rotterdam-Amsterdam ...,,. : Foreign :
East Ceast India 3/ ....,...... : Foreign :

: U.B8.
West Coast India 3/ .... t Foreign :
: U.s.
Japan ci.vea. s : Foreign -
Brazil iiicnvvanunrvnnnncennnns vessrena: Foreign :
¢ L.s,

Pacifie Coast Ports Nerth from San
Francisce to: H
East Coast Tndia ... Foreign : 10.12
u.s. 2/ 2/ 2f 2f
West Coast India ..vvuvmernvunnnnn.. «ay: Foreign :  §.54 2f 1).98 11,52
u.s. : 2/ 2f 2/ 2, 2f
B Foreign : 6,681 6.62 7.790 6,17 6,73

1/ Average of rates for individual cargoes weighted by volume, rates for 2,000 pound tens and ealendar quarters or years.
2/ None reported,
3/ Via Cape of Good Hope.




Table 1l.--Average voyage charter rates per ton for grain shipped to Russia

from North America, quarters 1972

Origin and destinaticn

First i Second i Third
quarter . quarter ) quarter

Fourth
quarter

Great Lakes ports to:

Baltic Sea l"t".“.“.ll..:
Black S28 sevrvaavsannsnnnnsd
Sea of Japan ..ecsvsasnecnest

St. Lawrence River ports to:

Baltic 568 .sevecrsrasernernal

Black Sea ..eesvernsas
Sea of Japan ...

U.8. Atlantic ports North
from Cape Hatteras to:
Baltic Sea cuiviceisasa

Sea of JaPan c.ceeecesnsacass

U,5. Gulf ports to:
Baltic 58 .viearesronnonnss
Black Sea .....

Sea of Japan .,..viuess

Pacific Coast ports North
from San Francisco to:

Baltic S8 siviviorsorannnas’
BlaCk Se—a l.l.'.l"..“-.‘l.:

Sea of Japan ...-.vev--a

Foreign :
Foreign :
Forelign ;

Foreign :
: Foreign :
: Foreign :

-- Long tons --

10.32 10.00
i/ 11,30
i/ 11,56

1/
1/
1/

: Foreign :
Black S8 seusessiscerovnans

Foreign :
Foreign :

u.s,

: Foreign :
: Foreign :

.: Foreign :

Foreign :
Foreign :

1/ None reported.




Table 12, --Deadweight tommage of U.S, merchant fleet, by veasel type, 1965-7Z

Freightars Bulk carriers Tankers

: Privately * Government ' . Privately  Government ° " Privately :Gavernment
: : : : : H Total : :
owned °  owned . owmed ' owmed . omad | ouned

-~ 1,000 long tons --

- P 6,547 11,325 17,872 1,096 11 1,107 §,665 7:561

1966 wiiiriaerennreninnn: 6,843 10,280 17,123 1,062 22 1,064 6,734 7,284
1967 ........ . 6,344 9,169 16,113 997 33 1,030 6,842 7,293
1968 : 7,102 8,409 15,511 978 31 1,009 6,950 7,363
1969 ciicunranernnernannt 7,020 7,565 14,585 919 22 941 7,229 7,59
1970 . : 6,094 5,480 11,574 756 11 - 767 7,368 : 7,739
1971 .. ceeeer 6,062 5,748 11,810 713 11 T24 7,661 8,050

1972 2/ iiiiiiiivineea..t 5,601 3,675 9,366 713 11 724 7,602 445 8,047

1/ Merchant Fleets of the world, sea going steam and motor ships of 1,000 gross tons and over, 211 of December 31, U.3. Department
of Commerce.
2/ 4As of June 30, 1972
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JANUARY FXPORTS SET NEW RECORD

X Setting the fourth consecutive monthly record, U.S. agricultural exports in January 3
totaled $1.136 billion, At this level, they were uﬁ slightly from the $1,110 billion E
in December and sharply above January 1972, The January record stemmed from substan.
tial gaing in exports of wheat, feed grains, rice, soybeans, protein meal, and cotton.

U.S5. agricultural exports during July-January hit z record of $6.30 billion--38 per-
cent above the same months in 1971/72. Exports of grains alore accounted for over
two-thirds of the tetal increase, and soybeans, cattle hides, variety meats, tobacco,
fruits, and protein meal alsoc gained substantially. Declines fer dairy products,
animal fats and oils, and vegetable oils were somewhat offsetting, Nearly two-fifths .
of the increase was accounted for by higher prices, o

T e 7 T e e

U.5. agricultural exports during July-January advanced to all areas except for Africa,

i which fell by about 13 percent. U.S, agricultural exports to the Enlarged Furopean

n Community totaled $1,84 billion, one-fourth sbove the level of a year earlier. Ex-
ports advanced 27 percent to the original six members, to $1.44 billion, and increased

- 18 percent to $402 million for the new EC members, the United Kingdom, Ireland, and

- Denmark,

R Tl P ey WY R P VL RO § UNP IS S SURINEYPtS PO

: Variable- and nonvariahle-levy items shared in the gains. Corn ‘and wheat shipments

k accounted for much of the increase among commodities subject to variable levies,

: Nonvariable-levy item advances included fruits, vegetables, soybeans, soybean meal,
cattle hides, tobacco, and variety meats, L

Exports to Latin America gained 26 percent over a year earlier to $559 miliion; grains
accounted for most of the gain.

Agia is rapidly becoming the most important market for U.S. farm products. Japan,
still our top market, exceeded 51 billion during July-January, over a half larger than
a year earlier. Grains, cattle hides, and soybeans led export gains for most commod-
ity groups to Japan. Agricultural exports to Asia excluding Japan rose 27 percent to
$1.11 billien.

i B

: Exports to COMECON countries rose to $548 million in July-January 1972/73 from only

‘L 5119 million in like months a year earlier. Exports to USSR accounted for $408 million
] of the July-January total (see tables 15 and 21). Exports to the People's Republic of
: China rose to $74 miliion from nothing a year earlier. Exports included wheat, corn,
and soybean oil (see table ),

Graing and preparations--Tetal U.S. exports of grains and products rose 83 percent to
$2.55 billion in July-January 1972/73. The inurease was about evenly divided between
wheat and feed grains, Corn exports increased to 624 million bushels from 366 million
in July-~January 1971/72, while grain sorghum exports were up to 111 million bushels
from 6] million. Fead grain exports to Japan more than doubled to 4.4 million tons,

G LT Ao i s e v i L
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3 Table 13.--U.S. agricultural exports: Value by commodity,
N July-January 1971/72 and 1972/73
- July-January :
Commodity - *  Change
1 :
1971/72 9_{_5”3 ;
i+ ~- Miilion dollars ~- : Percent s
Animals and animel products: : : ;
Dairy produets suuvunsesvsnesornesscennnnnnennst 142 6L =57 N
Fats, oils, and greases TR TTT I 143 129 H -10 ;
Hides and skins, including furakins R 115 260 ;#1286 E
Cattle hidES, whole L Y N N R N R R T T 76 205 H +170 ;
FULSKINS 1 autnsunnnresnnanansnssensnconnnenss? 23 32 +39 !
: Other hides and skins CEeereunetaasasnanvenasl i6 23 : +i4 :
. Meats and meat products MM taensssearrerecannn] 92 125 : +36 -
. Poultry and poultry praoducts "ttes et nesual 47 56 : +15 ﬁ
. Other e T 45 68 : +51
g Total animals and ProdUCES .,eusveseeseesns..: 584 699 +20
g Cotton, excluding linters .,,.......... cvmeunaaes 294 317 +8
9 Feeds and fodders, excluding protein meal: ‘ : K
- Corn DyPrOdUCES tuuussiennronnennsonnennenennnss 23 32 +39 g
Alfalfa meal L I I T -4 ]-2 11 H "8 j‘
_. Cther sa e s savana R R 39 61 H +56 J;
e Total feeds and fodders, except oll cake : A
3 Y 74 104 +41 1
o : : 1
: Fruits and preparations e cavarerrsenaeneraannne ! 212 265 : +24 ;
3 Grains and preparations: ; : :
y Feed grains, excluding products taesearannraneal 613 1,117 +82 a
BRI ettt it st te e iie et 150 243 +62 :
Wheat and PrOQUCES ' v esanntvonnonanrionnnneenss? 572 1,133 : +98 .i
Other ouininiiiiiiirieranninnnnnns . 57 60  : +5 i
Total grains and preparations Stteessanseanael 1,392 2,553 : +83 %
i Nuts and preparations ,........ Mencadmsesennreaanal 56 66 H +18 i
Oflseeds and products: : :
Cottonseed and soybearn oils freceriuneraneaengsl 177 108 : -39
SOybEanS dlo.‘Onootccnonoa-.lno--l..lo..a‘oat...: 836 1,004 i +20
PEOLein Meal tuuasiieseriuenercernssnnarnennanss 246 323 +31

Other LI 78 151 : +94
Total oilseeds and products CrreraNaauarseenet 1,337 1,586 : +19

Tobacco, unmanufactured Sebeevreserttrrranaanurnonnl 351 390 +11
Vegetables and preparations ctrEwsaarereencannnenl 129 150 : +16
Other e L T 151 175 : +16

TOLal EXPOTES 4asreveunssrrononsennrannn. seeeeer 4,581 6,305 : +38

{ 1/ Preliminary,
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Table 14,--U,5. agricultural exports to the People's Republic of China: Quantity
and value by commcdity, January and July-January 1971/72 and 1972/73

. : January ; July~January
Commodity . Unit | - . .
: : Quantity : Value : Quantity : Value
: : 1,000 1,000
H : Thousands dollars Thousands dcllars
Wheat, vomilled .........v.0...: Mton : 0 0 527 32,967
Corn, uvmmilled ........ uvs0ree.7 do. ¢ 181 13,626 543 36,648
Barley, unmilled ......ccv0su..7 do. ¢ 0 0 0 0
‘Oats, unmilled ...vvivvvvusvaes.: do. @ 0 0 0 0
Soybeans .......ciiiiinriinaeest do. 0 o 0 0
0il cake and meal .............; do. 0 0 0 0
Cattle hides, whole .........,.: No, : 10 244 10 244
Other tte RN Rt A r AT s b s s g T H - 23518 - [‘3718
Total svveavavesrnsrsscrnansst === - 16,388 —— 74,577

and exports to the USSR rose 2 million tons, Other increases occurred to Mexico,
Venezuela, the EC, Spain, Portugal, Republic. of Korea, Romania, and Yugoslavia. In-
creased consumption and lower production by competitors have created a tremendous
increase in the demandé for U,S. feed grains.

Exports of wheat and wheat products during July-January rose teo 610 million bushels
from 337 million a year earlier. USSR took 140 miliion bushels compared with leasg
than 100,000 a year earlier, and shiwments to a host of ogther natlons increased,

Rice exports climbed 42 percent to 1.2 million tons and value rose 62 percent to $243
million, Reduced rice production, especially in Burma and Thailand, lowered exportahle
world supplies, Larger U.S. rice exports went to South Vietnam, South Xorea, Indonesia,
Cambodia, Iran, Republic of South Africa, and the Philippines.

Oilgeeds and products-~July-Janvary exports of U.S5, oilseeds and products rose nearly

one-fifth to $1.59 billion. Two-thirds of the value increase represented soybezus,
World supplies of protein meal have been down sharply with a temporary fishing ban in
Peru and the less output of other meals. Soybean exports gained 14 miilion bushels,

or 5 percent during July-January, while the value increased by one-fifth, Protein
meal demand 1s extremely vigorous, On top of continued expanding livestock production
in Western Europe, Canada, and Japan, output is increasing in the developing countries,
and USSR took 17,5 million bushels of soybeans during July-January.

U.S. exports of oil cake and meal totaled 2.8 million tons, up slightly from a year
earlier. Value, however, rose 31 percent to $3.23 million.

Exports of soybean 0il totaled 581 million pounds in July-January, down by 382 mil-
lien pounds from a year earlier, Exports of soybean o0il as well as cottonseed oil are
expected to advance during the rest of the year with somewhat more demand and smaller
world supplies than anticipated,

-29-
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¥ : Fruits and vegetables--Combined exports of fruits and vegetables advanced to $415 mil-
1 ' lion in July-January from $342 million a year earlier. Values of all products in-
creased, egpecially canned fruits, dried fruits, fresh fruits, and fruit jucies, But
citrus-product exports gained the most, benefiting from plentiful U,S, supplies and
devaluation of the dollar with subseguent realignments of other currencies. This made
U.S8. fruits and vegetables much meore attractivaly priced, Higher prices contributed
to the walue gain in dried fruits, as quantity was down from a year earlier., Exports
of vegetables and products rose 17 percent in July-January to $150 million. Most of
the increase occurred for fresh vegetables, mainly tomatoes and potatoes, Exports of
dehydrated vegetables and canmned vegetables, mainly corn, alsc gained during the first
7 months of the current fiscal year,

Exports of nuts and preparations rose 17 percent to $66 million, Walnuts, rising to
$13 million from §7 million, accounted for most of the increase a year earlier, but
almonds and other nuts and preparations also gained.

Animals and animal products--Exports of animals and animal products gained by over one-
fifth to $699 million. Cattle hides, totaling 5205 million, motre than doubled the level
of a year earlier, and accounted for meost of the overall gain. Other increases occurred
for meat, poultry products, and live animals. Somewhat offsetting these gains, dairy-
product exports fell to %61 million in July-January 1972/73 from $142 million a year
earlier, and exports of animal fats and oils declined a tenth to $129 million. Exports
of poultry and poultry preducts roge by nearly one-£ifth to $56 million; turkey exports E
to the enlarged EC accounted for most of the overall increase. -

The value of tobacco exports rose 11 percent to $390 million in July-January, with high
prices accounting for about half of the gain. The average unit value of tobacco ex-
ports increased about 6 percent to $1.08 a pound, Januaty and February 1972 exports
were unusvally large because of delayed shipments from the longshoremen's strike during
the first half of the last figcal year. Exports this year are following 2 more normal
seasonal pattern. Exports will probably be only slightly above the level of a year

: earlier, United Kingdom, Japan, Thailand, and Australia accounted Ffor most of the

' inerease in July-January.

R R g

Cotton exports in January rose to 654,000 rumning bales, up sharply frem 337,000 a
year earlier. Exports during July-January 1972/73 increased to 2 million bales,up
from 1.9 million a year earlier. Value rose 8 percent to $317 million., The increase
occcurred to the European Community, Singapore, Hong Kong, Japan, and Ghana. Demand is
strong for U.S. cotton as supplies in other major countries are lower and consumpticon
is up. In addition, People's Republic of China reportedly has purchased large quan-
tities of U.S. cotton for shipment during the current year,
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Table 35.«=U,5. agricultural exports to COMECON:

Quantity and valus by pripcipal

commadities ard countries, July-January 1971/72 aud 1972/73

Comncdicy Unj.t

USSR

Poland

Remania

Quantity Value

Quanticy : Value

Quantity : Value

19?1!?2?19?2[ ?3519?1}?2319?2/?3

1971/72°1972/73°1571/7271972/73

1371/7271972/73¢ 19?1/?ZE 1972472

Wheat, unmilled .,..,.......;:Mton
Corn, unmilled .....reveurarzdo.
Barley, unmilled ... caezday
Qats, unmilled .. Lide,
Soybeans .........
0il cake and meal ..
Cattle hides, whole ..

OLhET . vuvnavn massarnrorarasi===

Tokal Laiiarruriariarnaaa

Wheat, vomilled ............ Mton
torn, unmilled .......cqqu.. 280

Barley, unmilled (.. ........:do.

Cats, unmilled
LML T T R 1. L
011 cake and moal -.r.ee.-4-3de.
Cartle hides, wheole ........:No,
Lo =1 T

cearrerrnsaanida,

TotAl ..i wrenrussrrrnaner

Wheat, unmllled .....sc000..:Mton
Corn, umnilled , ..vvuiuernryidao.
Batley, ummilied ..,...c.,.q.2do.
Qatg, uvamilled .............tdo,
SoybEAnsS suavavvrarrrarsraae2do,
011 cake ond meal ,.,....
Catrle hides, whole ........:!Ho.

OLher .. iaenvrnanrrranrarasin==

Total wiavararssnsasnaanss

1,000 1,000 1,000 1,000 1,000 1,000
ihou. Thou. del. dol. Thou. Thou. dol, dol, Theu. Theu. dal, dol,
3 3,815 7231 227,334 O 139 ¢ 8,29 14 29 0 1,440
441 1,796 24,002 97,475 263 186 14,217 11,440 i} 162 Q0 8,525
1} 159 1] 6,314 17 59 5. 2,844 0 0 1] a
7% 37 3,324 1,355 0 0 0 13 0 i} 1] 0
¢ 4758 0 63,713 46 61 5,233 7,542 (] q 0 0
0 o o u 63 113 6,213 13,425 o] 32 a 3,761
424 302 4,791 7,360 310 gl 2,612 7,634 432 659 3,358 13,190
e === 3,335 4,308 === === 13,532 13,666 === ==~ 3,515 6,348
- --= 36,185 4,863 _—— --= 42,312 465,248 -— -=~ 6,873 133,284
Czechoslovakia Hungary f Eagt Cermany
Quantity : VYalue Quantity ¥alua : Value

Quantity f

F1971/72 1972/ 7371971/ 727 1972/ 137 1971 /727 1972473

19714727 1972/7371971/72°1972/73°1971/72° 1972/73

IR . N DRy

1,000 t,000 1,000 1,000 1,000 1,000
fhou. Thou, dol, dol. Theu. Thou. dot, dol, 1hou., Thou, dol, dol,
o 11 Q 648 0 1] 0 0 a 42 0 2,490
52 1:| 2,683 994 o o o o 199 o 10,249 4
0 ] i} E20 o 0 4] g 1] 1] Q Q
0 0 Q o] 0 ] a ] 0 Q 1] 1]
1] li] 0 i} C‘ 1] 0 1] 1] 0 a a
43 2 3,604 10,432 Ba 40 9,352 £,061 4] 4] 1] 0
454 601 3,566 11,118 87 51 a29 BO7 14 k| 158 90
= —— 1,259 4,272 == === 310 1,492 == == 676 a1l
- === 11,112 28,384 -—— --- 10,891 8,360 —— ==~ 11,083 3,491
Bulgaria : Total Clu.. ¥
Quanticy : Value : Quantity ' Value

1974/72 71872473 G 1871/72 G 197273 7 1e71/72 ¢ 1O72/73 G O1971/72 7 1972f73
1,000 1,000 1,000 1,000
Thou, Thau, dol, dol, Thou. Thou, dol, dol.

0 o 0 o 3 4,036 723 240,208

0 1} O 0 955 2,170 51,151 118,434

4] ] a g i7 234 705 10,080

0 0 0 ] 74 37 3,334 1,355

Q 0 a ¢ 46 537 5,233 71,658

0 1] a 0 194 267 19,189 33,679

15 4 135 75 1,737 2,012 15,249 40,274

nen === 1 1,381 === == 23,228 12,378

- - 176 1,456 —_— --e 118,792 548,066
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. i Table 16.--U.S. exports to the EC: Value by commodity,
4 { January and July-January 1971/72 and 1972/73
I Jatuary ; July-January
t Commodity - : -
4 1972 T 1973 . 1971/72 0 1972/73
‘. -- 1,000 dollars --
K Variable~levy commodities: 1/ :
£ Feed grafns .....cuviivnninnainnnrnnnat 32,548 58,136 235,883 291,186
£ L« 4 32,021 57,449 228,943 277,990
: Grain sorghums ............000uu..s : 527 - 687 6,778 7,975
i BAE LY tvt ittt i it a ey : 0 0 162 4,744
E DBES wesnunrinnnesnnnnannns ceaaeans : 0 0 0 477
3 2 1,571 1,405 8,978 11,822
E Rye grain .....itivinninvinnennnnnnas : 5 0 414 175
Wheat graln ..........c.ivvvnnnnnnans 7,807 9,906 37,316 76,59
: Wheat flour .uvivivniineiininnnnnnnnns 126 75 660 401
: Beef and veal, excl. variety meats ..: 45 69 474 681
3 Pork, execl, variety meats ........... H 4 2 i57 153
- B b 0 0 129 229 g
b Dairy products ...... et renaaeeaa] 35 3 287 37 g
3 Poultry and eBES +uuueevuirsvenovennnns : 680 1,003 6,294 8,192 g
L, Live poultTy wiveiiyininnnnrennnnnat 133 127 819 718
F Brollers and fryers ......vecovonn.? 32 1] 618 136
i Stewing chickeng .......uesuuvvvnn eal 0 0 2 0
£ TULKEYS 4.funvnnrnneas Cereeae. ceena? &41 640 4,182 6,183
i Other fresh poultry .............. 2 0 3 7 7
: Eggs v veracnnnnn trereatansararal 74 233 666 1,148
3 Other t...eiiiniiii i isiensaaacnnat 1,054 1,118 3,353 10,269
: B - 3 : 43,875 71,717 293.985 399,739
[ Nonvariable-levy commodities: :
Canned poultry 3/ ................ gasl H 62 87 520
Cotten, excl. linters .....cveveevee .l 5,649 19,185 33,467 55,174
Fruits and preparations .......... viel 3,819 3,994 34,002 45,967
3 Fresh fruits .............. veisaenal 406 1,070 11,365 11,870
4 L0 2 2 388 963 11,087 11,376
5 Oranges and tangerines ........: 3 0 3,870 3,017
- Lemons and imee .............. : 73 703 5,799 6,168
Grapefrults .......evuvveicnsea H 31¢ 258 1,415 2,176
OtheT ..vvvevavrnnesn. evesneent 1 2 3 15
Apples ....viviiniininininnan veaal 0 37 o 155
: CrApPEE & vvstrinsnnnnanrnnncannest o] 12 84 119
i Other ........ hareeeetanreeaeiia, : 10 38 194 220
3 Dried fruits .....vvevvvrninnnnn.., : 1,288 1,265 7,500 9,927
L RE{81N8 ..\ \inuinsinrannnrnnns : 110 195 1,575 1,996
! PIUREE . vritiininrnenninonnnnanat 623 818 5,010 6,617 3
5 Other ....... et rea et 555 252 91.5 1,314 .
Fruit julces .........i0ervenununnant 890 967 5,127 5,580 3
Orange .....vvvivinnrannnnann frent 625 489 3,284 3,633
Grapefruit ............00cevurunut 119 355 679 978
Other ....ciiiiiennenrinnnnennns .t 146 123 1,164 969
Canned frufts &4/ ...........uccu... ; 1,161 605 9,603 17,421
Peaches .......u0v.. feeannen veaeal 201 110 3,481 4,564
Fruit cocktail ,...........nvuune H 177 229 1,569 2,938
Pineapples ...vueeeiinnrrnvrnnannss 676 71 3,726 4,133
Other ......coiiinniniivnenennsss : 107 195 827 5,786
Continyed--
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Table 16.--U.8. exports to the EC: Valuz by commodity,
January and July-January 1971/72 and 1972/73--Con,

January E July-January .
Commodity —

1972 1973 Y ore71/72 ¢ 1972/73

-- 1,000 dgllars --

Nonvariable-levy commodities--Con: H
Other fruits ....... it 74 87 407 1,169

Vegetableg and preparationz ........: 3,555 2,807 17,290 19,007
PulsSe ....isuunurivsosuasannsansnsat 1,096 1,639 7,235 11,873
Dried beans .....ecvuevivvrnoranst 1,015 1,229 4,731 7,929
Dried PeAS ....vcvivsnnsasananst 81 410 2,504 3,94
Fresh vegetables ,....cvievervsouns : 180 258 460 566
Canned vegetables .........0000u..t 25 74 433 809
ASPETABUS .iuuissssssronasacasast 5 21 20 48
Other ..uvesvsrsnsssorsssrasaans : 20 53 343 761
HOPS wivverenniviresvannncanansans : 1,501 132 4,953 1,244
Other vegetables and preparations.: 753 704 4,209 4,513
Hides and SKin8 ....veivvivvavncnasns H 5,668 9,679 18,989 35,182
Cattle hides ...ivivsrevnionnavunat 1,221 3,39 3,616 20,884
Calf and kip sKins ..uevecwrrasaadl 132 359 966 1,495
OLhET tiiniirassensosiinnaaascsnsns : 4,315 5,926 9,407 12,803
Dilseeds and products ..eveveieesoas : 79,406 127,354 514,073 646,915
0il cake and meal ......conveeeesat 23,111 44,864 166,482 198,423
Soybean ....esenincoascasassenay : 22,783 44,656 159,662 185,655
Other ....icvsvsvvssnarsrsonanns? 328 208 6,820 12,768
DilseedsS .vuuevcvscvcssanassrrosns : 54,677 79,856 324,722 433,679
Soybeans ........ccviaincanrananl 53,079 77,185 319,193 372,690
Flaxseed .u..vveuiescannscansoaseat 0 86 36 21,269
OLher .i.vuciruisiconsarnnannnaas : 1,598 2,585 5,493 39,720
Vegetable 0ils .....iviivininacuuas 1,618 2,634 22,869 14,813
Cottonseed ...c.overesivenrrnansn : 493 269 7,830 2,470
Soybean ...i.iecrnciiriiinennan : 12 78 55 94
Linseed .. receerenveananneans H 0 203 134 3,439
Other ...vviriivvnronsrrsarnnsanst 1,113 1,384 14,850 8,810
Tallow 3/ vivvrnnneccenernosrsnvenant 2,071 5,885 17,741 17,461
Tobacco, unmanufactured ....veeerve.t 16,331 6,157 82,684 78,200
Variety meats, fresh or frozen 3/ ..: 4,648 4,667 36,776 35,196
Nuts and preparationiS .ee.eesvovesest 890 843 20,531 21,255
Corn byproducts, feed 5/ .......ivvent 2,838 3,184 22,760 31,193
Food for relief and charity ........: 120 8 296 167
Other . .uiriiiiiiiit ittt ennennanal 7,560 8,808 41,810 49,890
Total nonvariable-levy items ..... : 132,555 192,633 834,306 1,036,127
TOLAL EC vovvnvnvsavenveanranonneannsat 176,430 264,350 1,128,491 1,435,866

1/ Grains, poultry, and pork were subject to variable levies beginning on July 30,
1§E?; rice, on Sept. 1, 1964; and beef and dairy products, on Nov. 1, 1964. 2/ Lard
for food is a variable-levy commedity, while lard for iudustrial use is bound in the
General Agreement on Tariffs and Trade (GATT) at 3 percent ad valorem. U.§. lard is
for food use. 3/ Although canned poultry, tallow, and variety meats are subject to
variable levies, these cannot exceed the amount of import duties bound in GATT.

4/ Variable levy on sigar-added content. éf Mainly corn gluten feed and meal, which
are nonvariable-levy commodities; but may contain small quantities of other corn
products, subject to variable levies (see "Export Highlights, March 1970").
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% Table 17.--U.S. exports to the EC Applicantst Value by commodity, i
i January and July-January 1971/72 and 1972/73 é
- i
1 i January : July-January :
2 Commodity - : - 2
3 1972 . 1973 . 1971/72 | 1972/73 E
/ K
K M B
3 : -~ 1,000 dollarg -- i
3 Variable-levy commodities: 1/ : E
; Feed graing ...coceecvrsornosanansanad 7,353 15,762 33,850 71,893 g
; COTI mvessevsenasnsraenenesassneons : 7,135 15,758 33,379 68,363 §
- Grain SOrhUMS «sveuevvarrssonress .t 218 4 218 3,527 E
; BATIEY cvvvovarcanvonnsoanassnnsanal 0 0 253 3 2
: DRES vevrnarasnrmsecranonnn AR 0 0 0 0 1
. BACE oonvvosnvrosennsasacessensonnacs . 1,013 555 4,905 5,981 ’
. Rye Grain susieecconnssanansacsosvnne : 0 0 0 0
3 Wheat gralll veveseceeennaarovassoesest 4,536 2,493 17,161 20,087
2 Wheat FIOUT c.oivvrrvovarrssraaorasen : 19 3 39 20
i Beef and veal, excl. variety meats ..: 16 30 198 281
3 Pork, excl. varlety meats ........ saet 1 0 18 5
3 Lard 2/ cvierercarracirrrivrsriarnons : 1,638 1,693 10,661 7,745
b Dairy productS .e.eeeeaevesosoacssanst 4,066 76 38,332 177
Poultry and €8S +e-scssoaversssnconss 72 129 1,061 2,250 .
. Live poulfI¥ .sevececoaossssraneeass : 0 7 11 33 4
: Broilers and £ryers ...-cescucrr- eat 3 0 16 41 i
1 Stewing chickens .....coessneasoonsd 0 0 0 &4 3
TUFKEYS sucevevsrscasossnasvasas vaal s 62 903 1,421 5
Other fresgh poulfTy ....cevrrneanasl 0 5 4 45 .
EEES sevevacenanorroasorsnns PR 19 55 127 706 ]
OLHOTY oevvvcaorsanrorsssnncassossnons : 150 1,478 1,634 3,519 N
Tot8l casenavassssnse wsarmresenan : 18,864 22,219 107,859 111,958 :
Nonvariable-levy commoditiesa: : '
Canned poultry 3/ c.vvieceriiaaaianes : 2 73 16 129
Cotton, excl, linters ......... venesel 2,160 1,745 8,855 5,136 _
Fruits and preparations ..........eqet 1,603 1,553 11,225 12,415 ¢ |
Fresh fruits coveavecrsvsonanas teast 323 973 1,949 3,395 ;
CLETUS sevovovassrmnaronsssnananst 40 146 778 1,154
Oranges and tangerines ....... ot 0 0 427 553
Lemons and 1imes s.cvecoseneesst 22 57 305 378
Grapefruits ......cseeraniasanes? 18 8% 44 223
OtheT vevssevusvsnssannsssrmane H 0 0 2 e
Apples ........ eeniaan ernenaat 214 495 612 1,169
GTAPEB sv-sssvmsosornrssassssesnsl 62 309 307 06
OLNEL +eerrvssnavessossoansssrreocs : 7 23 252 166
Dried frults .eeecvvavsroossnesesns H 833 262 6,345 5,882 [
RELEING +ovenvenvasronsseosarsens : 590 122 3,633 2,549 1
PLUTIES +csvuvavervnassnsoscansss .t 228 47 2,185 2,179 g
OLHET ..viivronvosavsresnaonasseati 1% 93 527 1,154
Fruit julcesd ....ceveveieusianrssssct 55 124 1,229 1,070
OTBNZE +euvvrrtnannasrsransssans o3 23 54 857 699
Grapefruil +.vveave-csesronrnasse : 20 46 276 218
OtHOT .usvvcoasensssonsoon teenneal 12 24 96 153
Canned fruits &/ ....eiieiaieiaan .t 273 98 1,188 1,412
Peachesd ..vesressscasrsrssns aerest 77 5 194 116
Fruit cocktall ......... vaewaranel g9 17 361 383
Pineapples ..occccvenansncaoane seat 20 0 36% 340
OLHEY ceensoncnvareasasasntnsncss : 7 76 265 573
Continued--
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3 i Table 17,=-U.S. exports to the EC Applicants: Value by commodity,
; ii January and July-January 1971/72 and 1972/73--Cen.
:-. . ? "
: ! Commodity . January . July-January
_ 3 Po1e72 Y 1973 P o1971/72 ¢ 1972/73
: X . -~ 1,000 dollars --
- i Nonvariable-levy commodities==Con:
& i Other fruits .u..veiveecreransaalal 116 g6 513 656
: o VYegetables and preparations ........: 3,185 2,368 11,668 10,782
- o PUlSEe cvevciiistnsrnrannnanriaren H 2,567 1,272 7,681 4,453
j [ Dried Beans ....ecveasvesanasnens 2,132 849 6,054 2,929
: H Dried Peas ...svcevevuronns el 435 423 1,627 1,524
L ‘ Fresh vegetables ........ P 37 50 148 99
: Carmed vegetables ..........c..00.08 74 135 799 833
f ASPETAZUE t.iuverosnnrsraversacres : 50 59 395 353
; Other ..iueivevevenenss Geeeaanes : 24 76 404 430
; HOPS wavrvenaneannsavnssneancaosas : 65 408 417 2,059
: Cther vegetables and preparations.: 442 503 2,623 3,338 X
3 Hides and sKins ........voesn peresan : 3,459 4,989 8,172 12,605 1
3 Cattle hides ....creevivversonnenns 224 519 1,608 2,664 :
L Calf and kip 8kins ...eeecvvevenns : 23 18 83 134 N
i i QERBT vevrssnsanconasosssonrssrnan 3,212 4,461 6,481 9,807 ;
0 Oilseeds and products .i..eevesassan + 12,008 16,817 60,489 83,072 :
Y 0il cake and meal ......cvcsuiaess : 2,76l 3,098 11,879 14,021 -
SOYDEAN .eviueenrvrranons creennat 2,817 3,069 11,025 13,227 ;
OLhET wvvererusossuronsnnnsanaes : 344 29 854 79% -
Oilgsceds .iuucnassrnrosnnans veosst 8,639 11,089 43,727 60,122 ,
SOVDEANS t.eivrervnanrensisonnres 8,344 10,928 42,894 58,677 :
FlaXsSeeq coveeesvvcoeneveasarcss : ¢ 0 o o :
OtRHET wevevesrsaoscannsons ceeeael 295 161 833 1,445 ¥
i Vegetable oils ......c.ivnennsiias : 608 2,630 4,883 8,929 ]
. COLLONSEEd ,oveevovesesnoanmnanst 526 1,115 1,346 3,739 }
- SOYDEAN ..vvrivnruiicrrororaranst 23 11 77 77
3 Linseed ...escnvanecsaccsorenaaal 1 228 1,028 1,817
. Other tovivrnvas hecatssasearann T 58 1,276 2,432 3,296
g Tallow 3/ c.veveinnnn, Geeaesisssaeas ! 508 336 3,468 3,088
i Tobacco, unmanufactured ............: 29,738 10,992 93,902 114,792
; Variety meats, fresh or frozem 3/ ..: 954 1,914 7,935 12,105
£ Nubs and preparations -...-.......... : 232 677 5,555 7,862
£ Corn byproducts, feed 5/ ........... : H 0 5 2
; Food for relief and charilty ..ee....: 207 0 450 5
OLNBY .eivvrivvvnnnanroonesonssseasst_ 3,539 5,039 20,624 28,125
Total nonvariable-levy items ..... :+ 57,598 47,163 232,364 250,118
TotAl BC suvienvronsrernsasocssonnnsns 1 76,462 69,382 340,223 402,076
1/ Grains, poultry, and pork were subject to variable levies beginning on July 30,
1962: rice, on Sept. 1, 1964; and beef and dairy products, om Nov. 1, 1964. 2/ Lard
for food is a variable-levy commodity, while lard for induatrial use is bound in the
General Agreement on Tariffs and Trade (GATT) at 3 percent ad valorem. U.S, lard is
for food use, 3/ Although canned pouitry, tallow. and variety meats are subject to
variable levies, these cannot exceed rhe amount of import dnties bound in GATT.
4/ Variable levy on sugar-added content. 5/ Mainly corn gluten feed and meal, which
are nonvariable-levy commodities; but may contain small quantities of other corn
products, subject to variable levies (see "Export Highlights, March 1370%).
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Import Highlights

IMPORTS ADVANCED SHARPLY IN JULY-JANUARY

During the first 7 months of the curvent fiseal year; U.S, agricultural imports totaled
$3.90 billion, 14 percent above year-earlier purchases. FPrice increases accounted for
over three-fourths of the gain. Competitive farm products advanced 18 percent to 52,54
billion, and noncompetitive items rose 8 percent to $1.36 billion, Strong demand for
livestock products, fruits, vegetables, wines, and many other commodities expanded
volume levels, and higher prices raised values even more. The year before, long-
shoremen's strikes had held dowm entries in late fall and most of January.

Tmports of feeder cattle, beef, cheese, hides, and most animal byproducts were well
above 1971/72 rates, Dutiable cattle entries rose by 155,000 head tc 756,000; sharply
higher prices raised value 49 percent to $110 million. Beef and veal import volume
expanded 18 percent to 977 million pounds while value gained 25 percent to $586 million.
Australia, New Zealand, Mexico, and Central American countries shipped more chilled and
frozen beef to U.S5. importers.

Cheese inflows were up 38 percent in volume and 45 percent in value. European countries
provided most of the added volume. In contrast, high prices reduced casein volume to

51 million pounds, 17 percent below last year while raising value 12 percent to $25
million,

Significant price increases and shortages raised U.S. cattle hide imports well above
1971/72 rates. Sheep and lamb skin entries also rose, both in volume and value, and
furskin imports gained as wel]. Miscellaneous animal byproduct imports, including
hog bristles, feathers, gelatin, and ossein, were mostly higher.

Fruit imports expanded one-fourth to $95 million, led by apples, pears, berries,
grapes, melons, oranges, orange juice, and canned pineapples. Frozen strawberry pur-
chases advanced 9 percent to 26 million pounds, while value jumped 48 percent to $4.6
million. Frozen blueberries were two-thirds higher at 6,6 million pounds, but value
doubled to $2.5 million. Vegetable imports gained 45 percent in value to $164 million
with larger entries of tomatoes, cucumbers, eggplant, squash, garlic, onioms, canned
tomato products, olives, and mushrooms making up most of the advance. Canned mushroom
imports doubled ye~v-~ <lier levels, jumping to 27 million povuds and $18 million.

All of the increase in noncompetitive farm-product jmports resulted from higher prices,
Green coffee value gained 10 percent to $770 million, but volume declined 7 percent to
1.66 billion pounds. Soluble coffee entries advanced 55 percent to 39 million pounds
while value rose 66 percent to $53 million. Roasted or ground coffee import volume
expanded ; vercent to 17 million pounds; value jumped 28 percent to $10 million,

Carpet wool import volume fell one-fourth to 45 million pounds, but higher prices
pushed value up 23 percent to $27 million. Bananas and essential oils advanced, but
were offset by reductions for natural rubber and tea,

-36-




I R e ok A R - T s Tt ey o vt

L X U T

E Table 18.--U.5, agricultural imports: value by commedity,
i July-January 1971/72 and 1972/73
¥ 5; : July-January :
: ¥ Commodity or commodity group : - : Change ° :
;, . lenyyz Coa9r/7z 1
i Supplemengary t -- Millien dollaxs -- Barcent
2 i Animals and animal products: : :
- - Cattle and calves ssvseeens it Eesamsrsatawrarsaastannarel 79 116 H +47
Dairvy products and B85S vecssiacanasornansoassncenssasnsl 77 103 s +34
Hides and skins, fncluding fursking .......eeeeeeveneons? 46 64 : +39
Meats and meat products, excluding poultry: H : o
Beef and veal o.iieeinnoniniinensnerraresrinarnernonnst 467 586 : +25 i
DOT st it et e anereeras? 160 173 ' +8 |
Other meats and produclsS uevesuevivesrorareonsesronsent 24 3 : +29
SAUSAage CASINGS wueerviuiiinerriseennorrennnrornnanenryst 15 15 : 0 v
Wool, apparel s..iiviiano.n S rAereetiranieennenrrernrayel 13 18 : +38 E
Other animals and animal ProductS tuvuvesvessereecnrannat 45 62 : +27 o
Total animals and Products seeeevessresceeeannsererenat 930 1,168 : +26 ;
Cotton, raw, excluding linters ....vvecec.. fertarresassanal 5 ! 3 : =50 1
Feeds and fodders, excluding o0il cake ..uvvevvuerrvonsannat 19 25 : +32 E
Fruits and preparabions .uuescossssessessssnrrosascsrnernal 76 95 +25 3
Grains and preparafiOns weuueesssiessonnrrenresennnrenernsf 46 61 : +33 ]
Nuts and preparations, edible souevevnvesssssernnessonnesnn? 71 74 : +4 2
Oilseeds, oilnuts, and products: : H !3
€oconUE OIL et euuurrenrusnaersorranseconnasrscasannonnss 33 30 : -9 1
COPTE wvainuvnnmrrnvsonssoriotrornanennnn Peraeeaan veeenat 14 14 : 0 i
OLive 011 tavurssmarunesssnereessrinrsnconnmnsenerensent 11 13 +18 4
Other oilseeds and pProductS cisseesvusercesnscrecronnens? 43 34 : +26 -
Seeds and nursery stock, excluding 0ilseedS sevveneerevsser 22 2% : +32 4
Sugar and melasses: : :
SUBAT, CAME wuuursiauuvamnonsnnnsrtnmenrensarsrrenocanngt 481 470 : ~2
Molasses, 1Me0IBLe tueuusiinnnnruurmrsonreanansrasernnsst 23 27 : +17
Tobacel, URMANUEACEUTEd vutiviusnvrneonnsansesnevennrsvesst 95 87 : -8
- Vegatables and preparaCions ..ouvsieressersnancrssessnnernnt 113 164 45
i Wines and walt beverages: : :
g WANES wtrtvntsnnrarsssnnaneansennssesnsioneeansenrensest 104 138, +33
. Malt BeVETABES «ravuvtunrssnsssnenraanerosnoncrrennennns? 21 24 : +14
. Other supplememtary vegetable ProdUCES wuseevsoeereossenast 41 60 : +46
} Total supplementary products +..vvuseessssssracsnsessed 2,148 2,236 : +18
3 Complementary : :
Bananas, Fresh ..o iiiiiieiiiiiiiiieiiieitennransssnenenes 1o0 1 : +11
Cocoa and chocolate: H :
COCOA DEAMS 4aueynrtornsnseurssrcronnnssasosnrenrarnsont 87 a8 . -11
) COCOA BULEET +uvvauutraoanorranintsannnnssasnsonasnnnnnsl 9 16 H +78
- Cocca and chocolate Prepared suuiiesvvesrscccrossnctnens! 32 37 : +16
i Coffea: H H
b Coffee, Breem OF CIUAe ..iy.sivisvesnnncrrssainennronenns? 700 7 +10
£ Coffee, SOLUBLE vrveerseveeranns Ceearrrereaacenrrransesel 3z 53 : +66
; DEUgS,; CIUdEaae sy tatrarrervaotsnosarotvuttonnsavanscsoarnast 16 17 : +6
Essential o1ls i.uuiuaseinsssicorranrasnscnossrsssersnconas? 19 25 : +32
Fibers, unmanufactuLed u,sseessssssrnsasassannsvasonananns? 11 11 : 0
: Rubber, crude: H
i Rubber, crude, dry form .ue..... T 108 38 : -8
) Rubber, Jatem su.uurievinieisiiisecrsuorionnnsnisnsnnnront 16 15 H 0
] D < 2 3 : +50
Spices T 33 34 H +2
Ter, crUde sorreuricuniruuvoriroscsitocirtarnanvoconcasnng? 41 36 H -12
HOOL, CEIPEE t4uierinmansnsissrnnerinnnresncancararasennsnt 22 27 +23
Other complementary products DT 25 26 H +4
Total complementary Productf «vveeuesssssnsscscrnsssnsl 1,263 1,366 : +8
Total aricultural ImPOTES uyessessessssrseroenncoennrnnst 3,411 3,902 ! +14
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COMMANTTY T

ALL COMMONLITIES
NAMAGRICULTURAL CAMMODITIES
AGRICILTURAL COMMODITIES
SIUPPLEMENTARY

AR TMALS AN ANTMAL PRONDUCTS

BEMTMALS, LIVE
NABY CHICKS
“ATTLE, DUTIARLF
CATTLE FDR BRFENIMNG, FREE
HNRSES
NTHER

NAIRY PRODUCTS

CHEFSE
HLUE MMLD, TACLUNING RNOHFFNRT
CHEMDAR
ChLAY
ERAM AND GrNDA
ROMANO G REGG TAMM, PARMESA M
PECORENG
§WISS
ATHER

BUTTER

CASFIN AMD MIXTURES

ICE CREAM

NTHER

HINES ANMD SKINS: IMCLUGIMG FURSKINS
CALTF AHD RIP SKIMS
CATTLF WIDES
GOAT AMA KIN SKIMS
SHEEP AMG LAMR SKINS
FLIRSKTHS
OTHER

MEATS AND MEAT PRFPARATIOMS

RFEF AND YEAL
CaMMED Ln
FRESH [IR FROZFA LE
PREPAREN 08 PRESFRYED LA

MWUTTOM, GNAT, AMD LAMA LB

PNRK L5
FRESH (IR FRAZFER LR
HAMS AMD SHAILOFRS (LMD, CNNLFD,FTL LR
NTHER LA

NTHFR LR

AGRICILTLRAL THPORTS:

AANTITY

T1/%7
THiMI,.

H9+512
a,075
Te171

AH3
fyhl2
54A11
Reh3o

23,1061

2947004

N2

614925

17

ls&GH
Hel29
1.915
20y 199

14105, 364

B3N, 457
694197
F20.695
404565
3,663
2194173
36,007
1654488
17+HTH
2G.N70

NIANTITY AMR WALNF AY

JHE Y= JAMLIARY H

WALLIE H
TLATP TAATI LSk
1000 N, Le000 NNL .

F2/73 1S
THOIN.

?T+343,500 33,687 .600

2319732 4470
F.411,024
Zy14R444R

979,997

97 TR
1,020
74,051
Se760
RyT5h
3,637

- T4 955
11T74H29 49 ,59A
43365 F R
H4555 1,525
ayYg 151
BaT92 F.81N
T\ 277 Ay TTh
12,560 EEERE
314 A/T3 13,3496
45,924 1h4 . Niké
& T4 1RA
Bls:189 7 el8h
13

3091

fGhe2hh

T+495% 450
Ha06Y 947
3,050 136546
20, 43 17,400
—-—— A2 LATT
e B

122651629
9764819
5946348
HTG, 006
38175
4834 R37
219,722
32y114
169167
14, 44N
25425R

AR, TTE
4 &R, BB
45,307
IRB AL
35,743
1,117
160,151
L34194
146,747
its716
F3.R4AH

29,785,320
3,502,280
2,536,0 "

lyldT4554

1274147
R24

11eh 44497
54277

b BHE
ERL L

1600 ¢ 269
TL,ATA
&y 400
42357
273
54306
5. 26d
9,R93
Ty, HE3
73,547
A
ELS
n
3,864

A4 4367
1+7235
3,244
EXLI %

23,4934

27,750
6y 79T

LA ELE]
5R5,917
31,147
BANL127
2R3
144 TR
177 y6R4
Loy NAR
144,670
11375
1AH,083

CiFaaph ITY

NELUONFYSS
A TITY
1432 1973 1/ 1972
Trnin, THI™E,. 1 +0O0MY DML

iy 758, PN
T4AA7 B
575,594
A4h,143
Lab 632

LAY
A4
124346
aNG
TH4
T3

1ay TR
943973
X1}
a4

15
L&
L+3R3
FalBT
22 5480
7280
14
4,907
q

4483

ERT LS
152
| =4l
476

AaTFRL

4,534
f33

1R +38L
15,1569
154025
RA 42T
1:A3A
2871
Aty 5 AN
Ay 253
T, V03
EFFELS
4771

A4+ 0AT
L2541
12,0081
1005, 7ok L5, THA
5,791 1379
2y HEN ELT]
A7, A5% Ah, PHA
A.473 7ral?
27,420 3l.537
2233 23l
By 38T, PaPul

Sh ., Ta
5Ts2N3
1hgrig 2

MALIIR

1973 1/
L+ilit Wlul .

Ay BAH LMD
4,719,253

648,307

405,938

173,524

EX TN
T

AL BRH
AhS
Hle
ETY

13 HoY
G957
1V
Ty

4

EES
1,074
Lenze
Frlbe
Prhlik
34
Feduf
1t

40

Loy Livd
&Y

Hith
G

Gy 3563
Trlon
LR IR}

ILIE PRV
THy952
Fyayi
frtay 257
Gy 199
Tel#L
AR, E
1asHYT
Ahy YL
Ty4iy
EFLIET
CrMT [ dupEy—-—

e ¢ it s A e b
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TABLF 1% ~-lF.5. AGRTCHLTIMAL 1MMIRTS: PHAMT TTY AMn wALHE oy cn:mﬂu[rV——QanImupn

JUL =AM RY JEMIARY
CRAMONTITY 12T flanTITY vaAtLHIE fAMTITY Wafl HF
71772 T2573 14 LATA Y I : 1497%2 B LT 5 WA T 5 L9 bS
THOL, THiNt, AP0 NNk . 1.0 niL, THIL) . THIa, Tyfddl L. Y ediw L,

MIFT S BHD PREPARATINWNS -— -— 713349 T4 .76 -— - 12,710 T2,uy]
ALMONNS 1n? 323 93 235 1 rk 1 L%
RRAZTL HWUTS RZaN54 324307 Tesl9 Ye3AY 24279 1,707 1244 Hed
CASHEN MUTS &T.7001 B8, 09N 41 43R5 474614 Tir,779 1l.7270 ) | Ay Ml
CHESTNUTS R.38Y5 G, H3N ?15h5 ERLLTA talal RAH 357 Lyes
COCOMDY MEAT, FRy, PREP, MR #RES G600 G4y HES Rezan f 655 11 4 ALk L)y #7k 1,394 Yellyr
FILBFRTS EF T 4s01T5 L.7&N ?e3HS LLY] 51g Ed il4
PISTACHF TS 11,444 9,900 A,060 T+598 21732 4y 733 24779 2,71k
WALMUTS &t3 EEL 13 218 72 7 1
ATHER - —-— 1+75% 24011 FEN] L8

GRATMS AND PREPARATIOMS —_— - 4R, 00 A1 3RS oy T2 Ta96h
BLRLFY Ta?6l 91425 A6 L 4 [FR& ¥ A
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NTHER — —-—— 4,105 LT —-—- - 973 Fau
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TABLE 20.—-U.5. AGRICULTURAL EXPDRTS: QUANTITY AND WALUE Y COMMODITY

H JULY=JAKUBARY JANUARY
COMMDOTTY UMLIT & DUANTETY VALUE CUANTITY VALUE
H Tls72 T2/13 LS TL/T2 F2473 147 1972 L1973 1/ 19%2 1973 1/
THOY . THOU. 1:000 0O0L. 1,000 DOL. THOU . THOW . 1,000 DDL. 1,000 DOL.

L kot i i e it 4 oL i

ALL COMMGDITIES —== 244 838,400 29,769,400 3:815+500 %4719,500
NOWNAGRICULTURAL COMMODITIES ~== 2042575101 23,464,686 3,045,800 3,581,439
AGRICULTURAL COMMODITIES —== 43581 ,299 6,304,714 T69.700 1,136,081
ANIMALS AND AMIMAL PRODUZTS 5841 %5 5994475 20857 11&,97F

ANTHALS LIVE, EX POULTRY 22 886 4heh 54 34837 5eTTD
CATTLE 144203 28.09% 2,288 3,703
OTHER 8,642 18,355 1+548 2,067

DAIRY PRODUCTS 142,271 60,672 20,021 5rals
ANHYOROUS MILK FAT W21 22 228 19 0 9
BUTTER 102,804 1,212 52 +455 &1z L7,753 13 F.l23 1a
CHEESE AND CURD 3,523 2645 2749 3:125 G477 SRL 356 512
MILK AND CREAM:

CONMDEMSED DR EVAPDRATED 25¢r178 28,083 54385 5,058 44450 GaTh2 Tie RN
DRY, WHOLE MILX AND CREAM 20+ TH2 22r6B5 32613 2,808 34487 3,676 ELD x|
FRESH q10 965 1,229 Li&43 121 175 213 192
NONFAT DRY 216166 128+ 634 61,732 33,505 21,526 B1675 RY Y. 2+574
GTHER ——— - 14,880 13,045 - - 24 537 L1423

FATSy OILS, AMND GREASES L1609, 4B 1.512,294 143,308 125,222 2244657 264412 194132 23, TLE
LARD AND OTHER REMBERED PIG FAT 118,773 49,015 14,027 11,525 18.5586 T a520 210595 2:135
TALLOW:

EDIRLE 2r&le 9,937 an3 2ol 273 373 35 41
IREDIBLE 1,386,209 1,317,143 LiBs292 107,540 189,254 239,834 F6,359 20+ 464
OTHER 102,073 Bo. 196 10.686 84572 16,574 5,721 1,632 678

MEATS ANO MEAT PREPARATIONGS 242,857 2744125 92,498 1244665 28,945 35,554 11,697 15650
BEEF AMD WEAL, EXCEPT OFFALS 22.880 33,389 2045938 30,980 3s270 Se2T5 I 163 5,050
PORKy EXCEPT NFFaLS Gh, 28] 53,381 IR.229 27,484 23760 5¢231 I.212 2,723
OFFALSy EDIBLEs VARIETY MEATS 160465 147,516 451952 55,605 21,048 21252 B, 406 8,080
NTHER 13,251 19,878 74378 104598 .87 3,735 1«05 1, 7%6

POULTRY AND PDULTRY PREOOUCTS ——— -—= 46 +9%1 564395 ——— -— Gelbl Tr306
POULTRYy LIVE:
BREEDRING CHICKS B.939 Ty30éE hy736 8,101 1+ 219 1,231
BABY CHICKS, FX BREENIMG CHICKS Aill3 104389 14941 2008 2A8 150
OTHER -— - Bt 1:553 115 Te
POULTRY MEAT, FARFSH, FANZFN:
LHICKRENS S 4TL S56,029 165,602 14345 Ze 148 21045
TURKEYS 161629 LR & yHG2 12571 602 14138
DTHER S 051 &.910 Li7%4 2588 218 3451
POULTRY, CAMMED anl SFECTALTIES 3:0%3 Tr5Y3 1¢145 2+753 204 530
EGGS IN THE SHELL, FOR HATCHING 51971 &, 5B0 L1984 Ba 79l R2g9 1.01&
EGRS TN THE SHFLLy DTHER R27 24,580 3Ly L.001 b T4
EOGS, DRVED AMD OTHFRWISF FAFSERVED LT 3,247 BG4 28 113 258

HEHIES AND SKINS, [NC FURSKIMS - 115,456 259,892 - 25,598 57,586
LCATTEE HINES, WHOLF 10,574 Th.28% 205,173 11-14nR 32,378
NTHER - 19,183 4,719 - Lara3l 20,208
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TABLE 20.-—U.S5. AGRICULTURAL EXPORTS: OQUANTITY AND VALUE aY COMHOD 1 TY =-~CONT INUED

JULY-JANUARY : JANUARY
COMMODITY UNTT QUANTITY YALUE T QUANTITY YALUE
iV T2£T3 1 TLAT2 O OT2472 Ly s 1972 1973 15 19712 1973 1/
THOL . THOU. 1,000 pOL, 1,000 DOL. THOU . THOU. -1,000 DOL. 1,000 DOL.

GTHER ANIMAL PRODLCTS -_— ——— 20+ 866 22 y5b6 T —-—— - Ga 621 22431
HAIR, AMIMAL, EX WOOL DR FINE HAIR 678 455 295 242 194 35 46 12
SAUSAGE CASINGS 6,381 Ts619 5,785 Te250 805 380 807 1,280
HOOL » UMMAMUFACTURED, INC FINE HAIR 16+399 +11+013 B9 5,818 54314 24590 T49
OTHER —-—= - G4227 84168 -_— - STE 14383

VEGETABLE PRODUCTS == 3,997,102 5,605,239 —_— 6TE+B32 1,019,185

COTTOMs UNMANUFACTURED 2,099 296 4351 320,308 345 S p Dby 104,282
COTTON, RAW RBA Ly507 1,581 204 4128° 316,675 EEN) 654 534865 103,223
LINTERS RBEA T2 118 24225 3,633 ¥ az 200 L. 059

FRUTTS AND PREPARATIONS —— - - 213,497 2654157 - —_— 244353 2By 56T
CANNKED LB 172275 231,224 28,5613 41,739 21+600 15,514 30634 3:031
CHERRIES LB l:818 23,774 701 54298 174 981 90 308
FRUIT COCKTATL LB 43,004 584352 B,08& 11,141 E,500 6 rA69 1,015 Ls287
PEACHES LB Ta, 287 Ba T 104+257 12,874 B,108 42081 11125 693
PEARS ) 2,989 TebhT &75 1,357 583 489 o9 95
PINEAPPLES ;] ERTIR N 42,088 5y T45 £4 %A 64030 1.%3] 1,000 186
OTHER ] 14,692 204584 34149 %320 12205 24062 30s 463
DRIED LB 163,702 109,362 35,177 37,308 13,0686 10+ 066 4,013 44013
PRLINES LB 55,226 504961 13,028 164122 by738 49837 L&t I1+B29
GRAPES (RAISINS) LB 95,115 434628 1T+144% 15,235 94970 2:51%5 1,756 1,433
OTHER Le 13,3461 144773 5,008 54951 14358 14715 193 751
FRESH LB 1:139.163 1+1874523 114 TT6 La%s 732 1284542 138.262 114626 I5:172
APPLES LA 5541624 854645 &,857 F.901 S4880 19.03G LyGa¥ 2,081
BERRIES LE 2309 L1167 115998 2:565 158 132 46 ar
GRAFPEFRUITS L& 1284869 156,597 10,850 5,219 3l.882 30424% 2y441 2y380
GRAPES . LE 259:255 136+ 616 31,786 38,481 74130 T1935 L.227% 1+967
LEMONS AND LIMES LB 173.906 2094119 18,801 26,562 174643 ZH985 1597 3r401
ORANGES s TANGERINES »AND CLEMENTINE LB 287,204 327,208 27,001 31,893 57 +085 45,956 4,729 44535
PEARS LB 424153 4%, 0BB 4250 5,233 3+970 3,513 g9 L0
OTHER LB 1714844 157,085 13,432 16,777 TES 3167 139 EXL)
FRUIT JUICES GAL 17+635 18,945 32,560 ATy337 24566 2+9L6 44751 5,995
GRAPEFRUIT GaL 2609 A+ 225 41320 5,571 484 510 o8 1.051
ORANGE GAL 91359 Frbhrhy 21,139 23,613 1,504 14512 3,322 142
OTHER GalL 51668 64078 Ty100 &,153 578 ag4s T21 1+202
FROZEM FRUITS LB 3406 TaTl6 43 14620 253 250 a3 1.
DTHER -—= ——— ——— 1631 24421 —— - 247 391

Y. B R R,

HUTS AND PREPARATIONS LB 974922 101,167 5649146 &5 ,vB11 B,393 5,57H 44393 L 567
ALMONDS LB 544571 48,220 3T+219 38,652 34539 3117 24598 2r568
HALKUTS LE 23,B18 32,218 by T5% L2 4645 1:34% 260 474 39é
DTHER LB 15:533 20:029 12,168 144514 3,508 205 1,32] 15603

CONT THUED——




COHMODITY

GRAINS ANT PREPARATICONS
FEED GRAINS AND PRODUCTS

FEED GRAINS

BARLEY

CORN

GRAIN SORGHUMS

OATS
MALT AND FLOUR, IMC BARLE
CORN GRITS AND HOMINY
CORMMEAL
CORM STARCH
OATHEAL AND GROATS

DATMEAL £ DATS, ROLLED, ETC

RICEs HILLED RASTS
MILLED
HUSKED,

RYE

HHEAT AND PRODUCTS
WHEAT
WHEAT FLDUR
OTHER HHEAT PRODUCTS

BAKERY PROOUCTS

INFANTS AND DIETETIC FOODS

BLENDED FOOD PRODUCTS

OTHER

BROWR

FEEDS AND FODDERS,EX DIL CAKE
CORN BYPRODUCTS, FEED 2/
ALFALFA MEAL s DEHYDRATED
ALFALFA MEAL, SUN-CURED
ALFALFA HAY CUBES
POULTRY FEEDS+ PREPARED
OFHER

(ILSEEDS ANMD PRODULCTS

DIL CAKE AND MEAL
SOYBEAN GIL CAXKE AND MEAL
OTHER

GI{LSEZDS
FLAXSEED
SOYBEANS
SAFFLOWER SEED
DTHER

¥FG OILS AND HAXES
COTTONSEED GIL
SOYBEAW DIL
OFHER

TABLE 20.-=-U.5. AGRICULTURAL EXPORTS:

UNIT

QUANTITY AND VALUE RY

JUL ¥=JANUVARY

DUANTITY

VALUE

Tisre
THOL .

IL,&00
114240
13,983
365,944
61,092
5,095
4712740
274,064
g ]
28 ¢ 481
13
1&,570
1,856 +857
1,269,365
585+ 452
1751
A364940
205,502
19,255
63528
11+549
114,898
2404 TT9

¥ OHALT

CHEAL

2,781
2:545

138

9
264,538
169,235
lya34:264
231343
202540
2404201

F2573 17
THOU W

194491
19,264
25, 480
6234652
110,871
34508
TT+562
19377
I.271
Iha415
Tl
221794
22637, 582
1,715,458
G224 425
192
610,393
577,233
11,527
b+ B3
2424
924548
2051548

477
107
104

24 B29
21649

18t

By688
279,052
B8,842
1,215,562
ZB4460]1
580,943
3504018

TilT2
1,000 DOL .

14391 ,384
625,370
4134126

18,077
505,119
B5 25 T4
44356
3195
a29
3,983
3,082
T3

an1
149,935
107,034
42,301
2.106
571,564
511,450
454195
15,079
44268
11,628
20,9248
5,986

Th 368
23,005
64821
5,036
3
11,4703
27.798

1+337,217
246,011
2344128
I1.883
871,803
39
A36.2488
6146
29,371
2194403
36,395
140,829
42 :1B0

72/73 1/
1,000 DGLa

2,553,152
Lil34,995
1117479

0. 211
9204023
164,655

215849
5,019

#8491

59633
EXT:ET

403

L1686
243426
171,771
T11655
232
1,232,914
14060847
524233
19,834

i 4 TOO
S+B81
17,970
2,034

103,599
A14+842
5516
5¢285
883
114905
Gy 16T

1.:50%,67H
323,022
306,220
15,802
1,104,554
27,039
1,003,672
49103

6%, 740
158,103
364173
124154
49,7Th

COMMOBRTTY——LONTINUED

JANIARY
DUANTITY

VALUE

1972 |
THOY .«

2043
22021
20
63,684
16,3496
2587
6,015
10.199
52
5608

1

2avy
2744820
1474686
127,134
4
42 ¢ 660
37,284
14650
Leb1 T
1sall
43,597
PV 824

34ar

la

0
424449
0
230,972
23,093
1844274
23,605

1873 1/

THM »

Ay117
3,087
2205
102,221
17,309
2118
I1TelvE
1,758
109
By365

4

2174z
322,421
239,246
1

107+ 634
1024127
2+ 001
1,037
1,761
12:426
36,732

28

4Ty ThEA
244493
178,533
S8, 248
83,656
56,679

1972
1,000 DOL e

2124653
109,088
107,576
3is

86+ 494
194345
1,701
424

218

223

519

5

24
22798
13,003
SaT25

]
T3,294
B2:+751
G.B58
3¢HBS
547

4 TOT
Lyt
TT3

9,325
21882
342
250

3
1;88%
A+ 9567

2L4,023
35,4890
34,819
1.070
142,723
d
134+801

o}
Ta882
35,511
3,382
27T +367
S0 62

1ev3 1/
1,000 DOk

LYLIL T
210,715
208,072

4,079
1742645

23,064

244
1,058
o0
495
725
29
246

44 436

25,027

AL

1
2224757
208,583

10627

3547

667
L+328
3,354
1,143

la.034
1,375
1:115
1,292
255
L+870
Arl3l

FAN. 661
TH.014
Tor s

5TQ
197+252
92
185,890
lal
6,129
224395
GGG
Tiell
T 870
COKTI NUED-~
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TARLF 20.—-1f.%. AGRICHLTURAL EXPORTS:  OUHANTITY AND YALUF AY COMMDDITY——CANT INLUFD

UL - JANLUIARY 4 JAMNTIARY
COMANNTY UNMIT TUARTITY YyALUE H QUANT 1TY YALUE
T1ATE T2ATE 12 FLAF? 2473 1S = 1972 973 17 1972 1973 1/
THM . THMU. 1000 NOL. EL,000 DMIL. FHIN. THNOLY, 1000 NOL. 1.000 DOL.

TMHACLOAIMMAMIIFALTORED 335,067 357,809 351,179 300, 14T 29,4874 44,570 109,284 L&: 525
RURLEY 19,751 24 Q0F 224106 28,708 G 42T 1,379 6051 1,808
L 1Ak ARAPPER L+ 748 1,572 10,533 9,797 1591 57 1:099 235
IMARK ~F TRFI} WEBTHOEY AR TEHNMFSSFF F 14,803 10,543 10,4481 fe952 440154 14422 ?r896 b+148
Fp HE-CiED 224,978 741,793 767,085 307,735 T1,779 31,0172 G038 39,136
MEARYL AT T3 A cBBI 7.898 7454 1,018 1,064 I.013 98
ALK SMOKEAIG TARALN G 21443 13yaHn 251295 15,546 44579 14520 5y an2 L,R51
MTHER G5,972 54 .545 8,607 12,957 12,979 9,116 1.8R/2 1,530

.

N

UFGRTARLES AMA PREPARAT (RS ——- —— 128,732 150,045 —— -— 75,931 25,522
CANNED ¢ 56,020 Tl,883 10:76% 13,649 1,777 B, BAT 14502 1.4841
ASPARAGHS 2+524 2201 89K RO3 337 274 124 L4
CNRE G,411 14,657 1,70 2,523 151 IR LY 140 305
SMps EN.AQL 12,312 71443 2,610 L+770 14515 390 328
TOHATORES, TOMATO SAULE Ak PUREF 15,7557 21,457 21465 3,613 2430 2:710 389 42{)
uTHEK 17,897 20,761 14247 4,099 2:419 b 10 459 473
PULWFS a5, 727 371,627 35,175 35,525 &T, 760 &%, LI 7211 fy314
NRIED AFANS A00,%22 192,549 22,640 20,352 43,348 359,153 5:487 44332
TRIFD PFAS, INC $OW AND SHICK 151,008 126+ 735 1713 H,209 19,005 20,011 LyLaA 1426
DRIEL LENTFILS 51,793 S5Hy343 536} b, 968 5,407 3,897 561 555
FRFS5H 55R, 248 17,710 3R,78% 48,549 ay, 574 120,055 4,095 ReB27
LETTLCE 145,592 16%, T4B 0,529 9,577 34,481 35,896 2,306 2,158
NGRS 604773 &4 ,91R + 1 BRA 2,951 10,115 12:347 512 o2
PIOTATIES y FXCFPT SWFET PNTATIRS 1EZ, 708 208,236 3.672 T.282 B4l 21,279 145 727
TAMATOES : 17,046 G4, T4 24276 12,034 11,318 12,048 1r480 Ls671
[ITHER 142,227 185.02% 13,424 15,600 IA.187 38,483 3,623 3,639
FROZIFM YEGFTAKRLFS 12,301 18,560 210 3,139 2:360 Zrb34 408 SB5
HOPS f 13,475 10,110 1724087 9,479 Aelal 21243 3,738 1,521
SMIFS 4HO VEGRETABLES: NEMYDRATER 15,179 149, 0494 by T40 8,794 Ze270 2:R30 955 1,21s
TOHATA JUILE, CANMER 573 903 b44 997 BB RZ 78 g4
YFRFTARELE SFASAMINGS 21,495 28,414 L+038 6,778 4,116 3,743 1,198 945
OTHER -—= 15,787 23,237 -— —— 274G 4,008

o P g P | P Py NP NS Y

ATHER VEGETARBLE PROOUCTS == - 147,727 171,340 —_— - 244BO7 28,473
LOFFEE 134557 156, 804 1449344 16,035 24644 2, 76% 21121 2,385
NRUGS, HEARS, RNNTS. ETC 59733 5v438 T,285 141,094 831 . 8T3 6L L3785
ESSENTIAL DILS AN RESTMOLINS T,332 Bq226 21,096 23,229 1,161 19192 3,047 Gy 142
FLAVORING SIRLIPS, SLGARS, EXTRALTS —_— - 27,9927 21,369 - —— 3,569 3,142
HOREY 228 3,539 94 1,212 23 Far EX) 274
HURSERY STOCK —— —_— XY 5¢10A - et 1r131 1,248
SFFS, FXCEPT MTLSFFDS 119,988 17%+B%1 38,223 42,761 38,078 8,659 10,622
SPICES ‘g H40 4,973 EX1 34209 &4 2 GEA 351
NTHER —— - 28,593 37,235 -— Gy BEF 54 53%

|
K
ll'.' .-
k
I

L/ PRELIMINARY
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Table M. --I".%, agrlcuttursl exports aed impores:

Yalue by country,
July-Jonuary 197172 and 197273

Exparts
1371f72 1572415

Ieports

1971472 ¢}

Exports

197172 ¢ 1973/73

Importe
1971/72 1542573

Courtry

Count
1972711 uitey

-- 1,000 dellars -~ H

: =+ 1,000 dallars -~
6,304,714 3,411,026 3,902,280 ::Evrope--Conticued

Wordd 1/ .....al.,
39,592
26,080
8,567
52,424
267,172
10,677
330,106
105, 681
126,783
367, 7H?
11,083
6,955
1,12

19,677
32,726
11,187
62,243
312,762
27,071
509,176
102,188
172,008
457,562
3,491
8,401
20,384
8,360
65,159
o

7.397
5,042
&, 264
92,866
32,926
25,728
o1,R67
7,019
56,476
43,520
a1 40
1,961 7,255
1,752 423
2,672
15,289
1]

Hator frade Blocy: oAy ...,
¥
Finlaond

Jemiack ........

29,720
264,378
1,125,491
119, 560

34,831
392, 544
1,435 866
548,123

217,534
931, 662
261,042
38,005

246 423
1,066,828
322,446
53,448 Tretaed ,..,..
Nerlerlards ........
Aelgru=-Luxcobour
Srance
West Gormany ..
East Germany .
Auscria
Czrchoslovaktis ..
6%,260 Hubgary ... 10,891
§,340 :: Swiczerltord . _— 55,240
26,628 = . ans : a
47,069
39,595

Greenland . .. : 1] a
Canoda BF viiiiiiiariniinnaiea i 490,170 512,277
Miguebar and St, Plerew Islands : 16 26
Hesice ..., 49,150 20,295

3
175,847
1]

o
214,163

o
219,63 294,232

Cepival America
sudterala L.l

51,457
CI-731
2,043
4,363
6.097
3,907

53,062
9,366
1,504
6,156
5,371
5,878

136,725
50,927
1,866
27,01%
59,474
27,786

265,325

0
Tatyia ..... 7649 o] o o
Lithuasia .. h e ber et H qa ] ] o
Polard ... 42,512 65,248 30,023 42,727
USSR vuniaas feet 35,185 407,863 1,710 2,351
AZDEDRS wnven.. - e benas 4§29 26 513 39

Yoo duras ... ... [
“lcaragua |

Crsca Rica . 5,431 8,112 52,327 6B, 052
Panama .. . 19,645 16 87% 17,211 14,704
Caral tere ...l .. AP a g 115 18

LARLRRean .
[E T . R

TARATAS cwriviaeans

amdas b

L

B -
Balcy L.

eewdard
Larhadog Lo iiiinraannnsn
1 Tad-Twhraon

ol Test Tedies L,

South Aterica ...
Coloshia |
Veregaela L.,
LT L I S
FACITAN .y
ir [ T
Eevader suaein.
ToTl vasaunnnns
Telivia ieina.
Thife ...

Lrazjl

fara

Mrp

Srgerpics L,

Talalard island

BU P i iraieanan
Toelamd .ol careaas

P R T |

100,782
5 085
16,951
o
23,540
5,089
24,053
3,270
2,770
10,525
" 132
1,558

228,13
31,545
6,250
TLI6A
3,282
L]
1Z.i89
34,101
FLRa
7,34k
454,874
x5
G977
5,300
il

1,505,309
954

105,426
5,729
ih, ?ak
o
23,724
o, hod
TE,07E
31,737
2,959
13,454
10,270
1,475

284,108
Pr-) |
al, 1ahk

4.5t
3,454
83
12,412
G020
1,040
10h.2HA
FE R
BEhL.]
LF, 78
3,194
Li]

2 9HY 549

1.35%

99,427
3

440
44
5,847
®, 003
17,632
201
71n

g £l
a3
G000

e, file
115,334
9,733
12,0550
4]
37,102
Ra, %5
2,03
=3
LI
L R
1,404
4, LED
4]

ahh I
11z

134,396
A

268
i

7,972
f, 554
105,031
L

534
I,506
57

 [s]

FLER R
125,059
13,573
10, 341
147

44, 7AT
a7, 32
1.3%%
1.41%
GA2,6T3
+4,91%
5]
0,570

b

0,08
144

11 :;

Spalre

Porrupal .....
stihralear .
Malta-tiono ...,...

TEalY ciieeiiinnnnn, e,
L e U

Albaeia
Trrery ..,
Rorania , ..

Maluariz oenvniininnnnns PR T,

Turirew ...

Syriae drab Repuhily
Tobhenanr oooo...s pe
frag

fran ...

Israel ..

lordan .,

L Penanad., Staree, e, L.
ar 1 .
hrah Ceiraces 37
: Arab Repuhtic 37 ...,
e 35

Terer (haion) oo,
Palbraln Lou,.aa.a..
atglaristan ...
fndia ..

100,533
31,650
38

o911
145,13
7,451
0

12,006
A, B72

133
19,175
1,R%6

1,541,168

£.Qlg
14,476
5,507
£1,795
74,173
3,427

3
2,793
1h, 803
Th8

1%

oz

2

0

5

SES
7,29
163,689

210,900
19,155
17

606
194,993
59,036
57
13,787
31,264
1.456
7,684
4,597

2,141,534

I, 068
15,348
477
43,279
71,048
1,517
23
2,650
17,52%
o]

BG

53t
1,473
11
128
11z
2,250
52,494

57,661
20,150
2

H
49,258
17,254
129
18,985
1,329
sy
43,992
2F

5R2 , 089

1,128
4,085
2,618
17,591
3,507
o

0
n

2R

285

o

v]

14

o

141

0
1,219
55,151

71,556
27,411
3

22
61,868
16,770
257
20,966
9,274
1,252
40,626
411

592,244

1,180
& 627
4,094
25,545
4 110

1

&
o
27
q
[+
59
3
q
51
il
995
55,835

Contipuad=-
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Table 21.--U.5. agrieultural exports and imperts: Yalue by country,

July-Jannary 197172

end 1972 /73~-Continued

Country

Exports

Importe

1971472

197273

1971472

1972473

Country

Exporta

Importa

LE PR T Yok BT P T

1972/73

Asis--Conkinued
Pakigtan ,,,...
Nepal .......... .
Bangladesh 4/ ..........
Szl Lanks {Ceylon} --~:«»
BUTTIE cuuisensnenunssnnnnns
Thailand L, oviiivnnsvennn
Horth ¥ietnas ,,.....

Seuth Vietnaa ..
Laos vovavenins.s

Cambodlis (Khmer Republlc) ....

R ramyai

HAlaysha ..iuevivssnmmsarnanaaonn

SINGAPOTE . .i.eiiaiirninines
Indenesia ... .
Fhilippioes ..uvuenns..

HEC80 cervirarrarinn

Fenmamsamananaaat

-- 1,000 dollars -~

58,559
1,150
80,027
10,818
370
33,876
o

91,106
1,338
1,112
7,760
16,575
oa,5a?

2,221
241
15,502
o
13,620
o

105

97

&
78,406
13,5631
72,880
229,589
o

1,884
78
1,527
12,583%
35
10,904
o

354

8

a
60,914
11,114
93,313
210,492
o

DtAfrica--Continned H
: Equeroriel CUINBS ... cecrsvsersminsst

Haveltania oo, eviiieviniinas
Federal Republic of Cemeroon ..
Senegal . Lieiingaan-

Hall coiiieinranes

Culned ..ivemnrnnans

Sferre Leome ........

Tvory Coast ......

CRENE wvraranannns

The Gambie .o..ieevniinnns
Wiger (..... .

TOEO svwnsnran
Nigertd sovvinirnnnsnan
Central African Republie ...
Gabon cv.ainens

dollars --

509
164
8,294
b

82
2,150
1,140
45,208
33,068
o

&f

172
15,280
o

o

CRAD tuisnvnvursnnonnusmenrsnansnssisi 6

Bricfish West AEricd ouiiinvecnraannnal 1
Hadejira Islands ,..... H

Southern-Southesstern Asia, n.e.c. .: 107 B4 B
Peoples Republic of China . ..u.ue..t 5,141 5,684
Duter Mongolde . .neiimreraasansnns? 488 050

]
=~
@

1

Horlh Korea .o.oeorcinrrnnvmnnnssnnsi

forea, Republic of Lo, cvicainnes
Hong Kong oueviineeen..
Republic af Chira
JAPAD s auirsaiinmans

PR

HWangel Islands, n.e.c. 3/ ........;

Augtralia and Oceanla. cueeeverrnnrmins

F L L
Papua Naw fulnea ....

Kew Zealapd and Hesatern S8mod ......

Hew Zealand 3/

LN P

137,322
33,039
32,425

656,431

7,533

27.553
20,1049
06
3,515
432

212,023
46,166
103,500
1,029,375

35,118
23,996
L57

5,794

0
3,722
2,626

26,570
26,716
50

393,563
250,754
10, 688
114,437
10,185

a
4,992
3,872

34,526
35,846

521,327
348,028
8,774

155, 700

Upper Volra ...
Dahomey .

L1 -
Congo [Brazzaville) suviveernasooas
Heatern Portupuese Africs, n.e.c. ...:

Likerisa ..eivemearranns
Zaire {Congo-Kipghasa) ..
Burundl suuiiissnnammnnaes
Somali Republic
ELhiople ..cnvvvaens
Afars~Ipaas ..

L T RPN}

LR T I P

2

Hegtern Same2 3/ cavvrvrverasinaas a 43 /] kxl Uganda v..evu.

British Feclfic lalards .....

PRI

French Pacliic Tslands o...aeuouinsys

24 2 9 11

1,284

2,054

28

Seychalles-Pependenciel vouvesieays

TARZANLE +uiaventrrnvaasinrusnnnns
Mouritius-Dependenci®s ,..vuvivanen
FOTRD fAqQUE e pae i cnsn s nr o tusaal

Truat Territory of Pacific Talands .
Facific Tslands, D,0.€. +urrureccoers

1,750 2,917 3
328 355 7,004

I TR T A TR R R TR

Africa

SUdan saseeiiassieaanaa
Canary Islends ........
Spanish Africs, n.e.c.

menevaarrransl

IR T

EEEETIERTS

LR RN

PRI

164,875
36,390
11,333

7,851
1,837
26,522
44B
2,730
1

145,217
11,701
13,7760

9,510
1,722
78,561
1,308
6,101
2

371,582
998

&6

834

7

1,544
2,386

1

a

Holepesy Republic .......

French Indian Ocean AYCEE . hvuow..s

Republlc of South Africa .
Botswana ,....

T
Swazilarnd .....

Rhodesia .oivvennsann.
HMalewl o.heiiinennanns
Lesotho oy.neeiianans

et s 0 S i Pl L e bt e

Unfdentt Peed JF opeeono.

Hay not add duc to rounding.

Excludes Ergmwshipoents of geatns and ollwgeds beglinndng Jan. 1, 1973
Scparately classiFied Jan, 1, 1972,

Sepatotely clesaiffed May 1, 1972,

Separately closslfled pelor to June 1, 1472,

Less Cthan $500.

Transshipments thtough Canada whete final destinatfon 16 nok known.




Table 22.--Quantity indexes: U5, agricultural axparty flscal years 1968-73, monthly and sccumulared, July 1971 to date

i .

et ]

! {Calendar vear 1967 w= 140)
! H &nﬁla H Cotton : Tobacco, H Graine i Vegatable = Fruilcs H usrﬁ&lltural
H Yaar and menth H H and T unmanu- H and : olls and : and H
P T andmal T : : 4 . Tpasd ; bl D comuwdicien
: ! products inters : factured : faeds : oilpeeds : vegetablee : 17
. b L . 85 101 100 104 g9 91 101
LIGB/ET uervrunruansanansironst 110 &9 100 85 106 33 92
o 1969770 wivrusmnnrornnnnannorant 101 75 101 97 148 109 106
L 197071 cuvivrresnamanes H 117 58 98 106 157 102 115
L L34 89 94 103 159 107 115
e o July-January: :
: 1971472 ovuruiananearsssensnst 138 g9 94 %6 167 105 114
July-January: H
I972/73 tuvuriinrnrrarnanarnal 124 -] 107 153 173 118 141
H Adjusted for peagonal variation 2f
Monthly H
1971/72; H
JUlY i iiiiiae il 103 79 a6 90 204 g0 106
FUIT: (T T- - Vel I11 -+ 18 g3 169 79 102
SeptembeT suiusscasnas T 145 108 112 135 186 75 138
Oetober Jiuvvrnavnsrna val 115 77 & 68 Lol 86 103 "]
BOVEmBET wuuvrenrawrnvrrarasn? 127 8l 2 79 62 120 39
DOCOMBET vauavansansiasrarass! 213 72 75 112 162 452 128
JEDUATY cernivaanursrornananai 166 91 266 1G5 207 112 138
February suvevvarnares H 127 101 226 -112 172 94 128
March v.oeeuuvcaanrunan H 130 116 7 a7 137 117 106
April L iiiiveraeraanas t 121 %4 47 a5 158 119 105
Ly A | 128 52 105 132 139 113 124
\ JURE L iuunesvaaaninrasraniant 125 55 78 138 167 132 118
i : 1972/73 H
July it 146 40 93 133 152 127 107
AUBUBE wvuruvroumusasa H 108 25 LE] 143 147 111 105
SeprembBer .....uvvesinarnerant 119 28 72 153 112 as 110
Detober c.veuvrvavmernnsranant izl 70 a7 148 166 87 128
November ...cvesnssarsnnsninnt 125 1a0 7t 138 83 131 134
bBecembar ........ aet 127 g0 4 168 157 117 191
JANUATY covrrivvasrarnarrasnal 134 177 108 188 219 113 1=£
FebTuary «iouuvivnnnrininsraat
March .. .vvviivrasrarmarranaat
L -
T | jl
X H Hot adjusted for peasonal variation
| 1971/72: :
JULY tevvrvannarrrarusrasearat EL 67 74 a7 168 85 95
AURUBE .av.a : 115 52 87 82 133 75 g2
Saprember L....iiasiiaiaaraaat 138 100 166 128 135 93 129
L - 118 65 7 &5 131 125 k]
HovembBer .uuvivivvacnrnrnsnent 149 80 3 92 155 120 113
DEcembBL uvvuusriaraaraanass? 202 138 131 115 218 137 149
3 January .... H 144 108 220 101 186 o8 151
3 FBDYUBTY wouvrvnrvnorrarrennst 121 124 180 108 150 B4 122
Mareh .iieruvnaavunsmaravnnsat 136 137 &l 98 136 110 112
i APl L iiiiiiiarreiaaraanaat 121 87 39 97 L4E 107 104
! HBY tauviinsnnsrmsnerasrnnrnai 140 51 8z 127 140 117 121
JURE «iareriissuaarannannnnrnat 127 45 54 131 167 137 125
! 1972/73; H
JULY caeiiiriir bt 136 33 80 128 125 120 117
AUBUBE tiuururrenruurnanvunanl 112 18 92 142 116 165 118
) September o..uvrnavnarrarnaral 115 26 107 147 82 109 118
[ 1R 0.7 O | 124 59 120 142 215 126 133
Hovember .....vieavnssnascarat 146 111 135 161 265 132 170
Dectmber covicsvravrnarsarara 120 173 128 172 211 112 1566
JAMMATY cresvavcanncnssanrnas 117 211 ] 179 157 99 164

FEDTUATY .. vvusrrusuasnaanarns
Hateh suiiinnnnrnarnsrrnrans

JUBE cisiiiia b baens

1/ Based on 359 classifications in 1971,

2/ The seasonal adjuetment series hee been revised to incorporate the Bureau of che Census Methed X-11. This new mathod of
adjusting for seasonal variatione i & continuing system which takes into account changing seasonal patterns. For decaiied
explanation of rhe nev adiustment proceduren, see V.5, Department of Commerce, Burean of the Census, The X-11 Yerient ef the
Seasonal Method 11 § L Adjustment Program, Technical Paper ¥o. 15, U.5. Government Printing Office, Washington, I.C., 19465,
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Table 23, --Quantiry indexes; t.5. agricultural lmports, flscal years 1968-73, monthly and accumulated, July 1971 to date

(Calendar vear 1967 = 100}

B Supplementary 1f ot Complementery 1/ P ALl agri-
T Anlmals grains ¢ Vegetable ; Sugar, H H Cocon, 1 Rubber i P eplrural
Year anpd month H and H and 1 oils 1 molasses, @ ooy d coffee, and ' roral * commodities;
; asnlmals t gfaade and t and : P oond rea G &llied @ H 2
: praducks 2 : oflseeds : sirups H 1 H gums H H
1967/48 H 108 92 97 102 05 154 107 104 185
196B/69 . ovivvinnnanat 115 96 105 1023 iio 100 127 103 107
1969/70 uvevinuvuaat 121 131 104 107 116 101 13t 1G4 11l
ER-r L N 114 13t 111 113 118 98 124 10% 1L
197372 L eiivninanant 115 145 119 L18 132 105 128 108 116
Tils=rlamare: H
LR W S 131 125 ko 11g 116 il 150 111 115
'll' =Ll H
972773 cevivinnunst R 134 120 166 125 103 L34 107 124
H Adfusted for seasenal wariation 3/
Honthiy H
1971472 H
L | 118 164 72 92 11?7 133 154 130 122
AUBUSE ..... aet 125 108 82 119 118 167 174 160 135
Seprember c.iiiiaaaat 147 125 121 144 154 156 141 143 151
[/ 751-1.3 JNPRAN | 7 4] 128 84 87 34 128 48 70
Hovember ......s.00t 76 83 jiuy B8 79 51 101 58 0
Dacember sivuiaveant 140 151 112 101 121 127 144 129 130
RLELTTE 1 5. 133 93 41 183 134 146 145 149 139
Febrtuary ..sccuweaat 126 142 176 LG4 156 119 139 120 138
MACH & davecrianenl 107 160 134 116 117 58 152 71 95
.2 1 118 94 116 117 123 4 124 26 107
FAY ciuiiiaacaiaiaal 129 205 157 Fi 128 107 137 112 122
JURE Laravarrrrarenl 11z 297 110 134 133 104 166 164 134
1972473: B
Buly it 125 155 ty2 81 121 90 124 a5 111
AUBUSE sevvvrrnenend L4k 79 126 124 135 116 128 118 123
September . ........2 138 168 116 90 1is 117 102 110 124
detober Liiiieraiaal 142 111 137 36 127 109 162 166 118
BOVEMBET & yiiwanrrnsl 136 30 71 g8 122 e 137 101 10%
December ,........ .1 ii3 128 153 g1 113 G 142 104 114
JAMUILY cavraneanasi 134 108 62 163 143 122 144 133 138
FeBTURTY +vvnrnrenat
Match Leansianigians
APTEL iiavrrinneaat
HAY¥ pusrresrrasanns?
JUNE cuvmennrmanaaat
H Boe adjusted for seasonal wariatien
197172 H
LT R 112 143 63 122 111 124 126 122 116
AUFBUSE cupecunanaaat 119 93 FL 134 1ig 151 183 145 131
Seprember L .uiav.aat 151 98 117 166 163 {4y 145 143 155
detober LLLLaieeeai 7?7 91 129 B84 87 39 118 53 13
Hovembur .........00 81 136 94 73 78 49 109 57 59
DeCember s.acaveaeal 153 227 9% 122 13. 118 150 121 128
JAnuATY ivevaerrent 133 82 94 129 127 150 152 142 i33
Februgry ....vevevst t1i8 112 192 112 see ]l 132 14l 138 136
Mareh ceecaiiaaaat 121 140 1ol w08 128 15 174 9% 112
APTEL Livvivvraraant 120 &4 108 118 125 75 127 87 109
MIY verriramamaenaat 118 235 144 86 125 163 134 108 1i7
June ciiaiirasaaoet 167 277 169 156 133 91 8 93 131
1972/73; d
July oiecriinnaeant 119 135 151 a7 115 85 igz &Y 1G4
AUZUSE L.ai..icaea.. .t 139 59 108 144 135 105 135 108 124
SepLembeT .....u.aai 134 13z li2 104 123 113 185 119 117
Uctober .., .....oa0 142 169 146 9B 126 113 150 116 122
HOVERBEY 4 ruiaraiont 145 148 67 B3 121 31 148 %8 112
December .......en.d 125 192 12 a7 123 90 148 99 113
Tanuary H 134 kL 138 168 135 125 154 126 132
FaBruaTy ..ovuvvsoadt

i ] 1
April L .iiiiiiwaaat
MAY wivivinarisanast

B I

1 Supple satary agricultural imports consist of all Inports simllar te agricultural carmoditles produced commerclally in the
United States together with all other agricultural Imperts interchangeable to any significant extent with such tnited States
comnodities, Complementary agricultural imports include a1l others, about 88 percent of which consist of vubber, coffee, raw silk,
cacao beuns, wool for cerpets, bananas, tea, and vegetable fibers.

2/ Based on 430 classifications in 1971,

3/ The seasonal adjustment series has been revised to incorporate the Buresu of the Census Method X-11, The new methad of
edjusting for ssasonal varlations is 3 continuing systen which tokes into account changing seascnal patterns. For decalled -
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Explanatory Note

U.S. foreign agricultural trade statisties in this report include official U.S5. data
based on compilations of the Bureau of the Census. Agricultural commodities consist

of (1) nonmarine food products and (2) other products of agriculture which have not

: passed through complex processes of manufacture such as raw hides and skins, fars and
oils, and wine. Such manufactured products as textiles, leather, boots and shoes,
cigarettes, naval stores, forestry products, and distilled alcoholic beverages are not
considered agricultural.

The trade statistics exclude shipmeuts between the 50 States and Puerte Rico, between

the 50 States and the island possessions, between Puerto Rlco and the island posses-

sions, among the island possessions, and intransit through the United States from one
i foreign country to another when documented as such through U.S8. Customs.

. ' EXPORTS The export statistics alsc exclude shipments te the U.S. armed forces and
diplomatic missions abroad for their own use and supplies for vessels and
planes engaged in foreign trade. Data on shipments valued at less than $251 are not
- compiled by commodity and are excluded from agricultural statistics but are reflected
¢ in nonagricultural and overall export totals in this report. The agricultural ex-—
) port statistics include shipments under P.L, 83-480 (Agricultural Trade Development
and Assistance Act), and related laws; under P.L. 87-195 {Act for International
Development); and invelving Government payments to exporters. (USDA payments are ex-
cluded from the export value,} Separate statistics on Covernment program exports are
compiled by USDA from data obtained from operating agencies.

The export value, the value at the port of exportation, is based on the selling price
{or cost if not sold} and includes inland freight, insurance, and other charges to

the port. The country of destination is the country of ultimate destination or where
the commoditlies are to be comsumed, further processed, or manufactured. When the
shipper does not know the ultimate destinatiom, the shipments ave credited to the last
country, as known tc him at the time of shipment from the United States, to which the
commodities are to be shipped in their present form. Except feor Canada, export ship-
ments valued at $§251-5499 are included on the basls of sampling estimates; shipments to
Canada valued at $251-%1,999 are sampled.

IMPORTS Imports for consumption are a combination of entries for immediate consump-

tion and withdrawals from warehouses for consumpticn. Data on shipments
valued at less than $251 are estimated on the basis of a l-percent sample and are not
compiled by commodity. They are excluded from agricultural statistics but are
reflected in nonagricultural and overall import totals in this report.

The import value, defined generally as the market value in the foreign country, ex- :
cludes import duties, ocean freight, and marine insurance. The country of origin is

defined as the country where the commodities were grown or processed. W¥hen the

courttry of origin is not known, the imports are credited to the country of shipment.

. Imports simlilar to agricultural commodities produced commercially in the United States
hf and others that are interchangeable in use to any significant extent with such U.S.
commodities are supplementary or partly competitive. A4ll other commodities are com-

f
I plementary or noncompetitive.
§
E

Further explanatory material on forelgn trade statistics and compilation procedures
of the Bureau of the Census is countained in the publications of that agency.
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