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Agricultural Exports Reach a Record of $12.9 Billion in Piscal Year 1973 (gee p. 3).
U.8. agricultural exports rose to an alltime high of $12.9 billion in fiscal 1973==~up

a remarkable 60 percent from the $8.05 biilion exported in fiscal 1972, Three major
developments accounted frr the surge: (1) the unfavorable weather conditions that re-
duced harvests sharply in the Soviet Union, Southeast Asia, Australia, and parts of
Latin America and Africa, and reduced fishmeal production in Pern; (2) the improved U.§.
competitive position from the realignment of currercies in the past 2 years; and (3) in-
creased demand for farm products resulting from higher incomes in both developing and
developed countries.

Grain exports alome accounted for over half the total value increase in fiscal year 1973,
and soybeans and soybean products accounted for a fourth. Most other products~-including
cattle hides, cotton, meats, tobacco, poultry products, fruits, nuts, and vegetableg=-
also made an important contribution in achieving the record level. Of the ma jor commod-
ities exported, only dairy products and vegetable oils were below the value of fiscal
1972 shipments,

Although the biggest gains in agricultural exports occurred to Japan, Western Europe,

and the USSR, all major areas took more U.5. farm products than a year earlier. U.§.
farm exports to Japan broke the $2 billion mark, riging 94 percent to $2.3 billion. Only
3 years agoe, Japan became the first billion-dollar foreign customer for U.S. farm pro-
ducts. Exports to Western Europe rose 49 percent to a record $4.4 billion. The USSR
took over $905 million worth of 1,5, exports, compared with only $135 million a year
earjier, The Pecple's Republic of China emerged as a market for $200 million worth of
U.8. farm products. Develeping countries also became more important warkets in the

past year, Exports to developing countries in Asia totaled over $2 billion, aond ghip-
ments to Latin America topped the $I1 billion mark for the firat time,

Ao o oW

New Record for U.S. Asricultural Tmports in Fiscal 1973 of 87.3 Billion (see p. 26).

U.8, farm product imports advanced strongly in fiscal 1973 to $7.32 billion, a 2l-percent
gain over fiscal 1972's level of $6.04 billion. Price increases accounted for about

76 percent of this advance, as volume rose only 6 percent. Competitive agricultural im-
ports reached 84.7 billion--a 19~percent increase, three-fifths of which stemmed from
higher prices, Noncompetitive irems showed a 26-percent increase, primarily due to price,
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Important factors contributing te the import expansion were uncertainties about exchange
rates, weather«induced supply shortages, and relaxed import restrictioms on dairy pro-
ducts and meat. Meat imports grew 8 percent in volume, while value climbed 24 percent.
Dairy products advanced 39 percent in value, mainly because of a 50-percent increase in
quotas on certain cow’s milk cheeses and an increase in the nonfat dry milk quota. Im-
ports of fruits, vegetables, edible nuts, and wines alsc increased.

Sharp price increases for coffee, cocoa, crude rubber, carpet woel, and sisal raised
noncompetitive imports to more than $2.6 billion. Volume was somewhat higher for green
coffee, but declines occurred in ifmports of c¢ocoz beans, crude rubber, tea, and carpet
wool, Volume and value gains took place for bananas, processad coffee and cocoaz pro-
ducts, essential oils, raw silk, and some spices.

EE

Selected Price $eries of International Significance {see p. 41). Except for the price
of imported cow meat, which continued to drop, all prices shown in table 17 rose from
May to June just as they had risen from April to May. Most increases were substantial,
Steeply rising freight rates were a factor im the increase of c.i.f. prices.

The prices of U,8, wheat for export, sugar, and coffee were the only ones to rise only
1 to 2 percent., Soybean meal spot prices in the United States and abroad diverged as a
result of export controls., A similar differential, but less pronounced, developed for
soybeans. There was also a marked difference between the spot price of soybeans and
the price for the new crop.
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EXPORTS OF FARM PRODUCTS REACH $12,9 BILLION RECORD IN FISCAL YEAR 1973

U.S. agrieultural exports in fiscal year 1973 rose an astonishing three-fifths to a
record $12.9 billion. Many factors, some long tomm, come short term, contributed to

the increase, First, and perhaps most important, were the unfavorable weather condi-
tions in 1972 that reduced harvests in the Soviet Union, Southeast Asia, Australia, and
parts of Latin America and Africa, Because of sharply reduced production in these areas,
demand for agricultural imports exploded to unprecedented levels, With limited supplies
in other major exporting countries, or supplies already committed, only the United States
had the supplies and the facilities to fulfill much of the increased demand,

Demand for U.S. protein meal was particularly high in fiscal 1973 because of a sharp
reduction in Peruvian fishmeal output. Peanut supplies in India and Senegal were also
down sherply, putting greater demand on U.S, soybeans. At the same time, decreased

supplies and higher prices of nongrain feeds expanded the import requirements for U.S.
feed'grains, especially in Western Europe and Japan.

In additfon, the competitive position of U.8, agricultural exports has been enhanced
by currency realignments over the past 2 years. The first realignment, which cocurred
in December 1971 and which is known as the Smithsonian Agreement, depreciated the dol-
lar sbout 12 percent on the average for members of the Organization for Economic
Cooperation and Development (OECD), excluding Canada, and between 6 and 7 percent
globzlly. On February 12 of this year, the United States again devalued the dollar.
Following that devaluation, the Japanese floated the yem and the enlarged European
Community (EC)} countries floated their currencies.

A it Y B
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On a longer term basis, foreign demand for U,S8. agricultural products has beem rising
because of continued rising incomes, especially in Western Europe, Canada, and Japan.
Demand for red meat and pouliry in these and other developed countries has risen sub-
stantially, which, in turn, has contributed to increasing demand for U.S5. feed grains
and oilsgeads.

e B

Grains and grain products accounted for over half the total value increase im agricul-
tural exports in fiscal 1973, and soybeans and products, for a fourth. TIncreases for
cattle hides, cotton, meats, tobacco, poultry products, fruits, nuts, and vegetables
were alse important in achieving the record fiscal 1973 level. Of the major commod-
ities exported, only dairy products and vegetable oils were below the value of fiscal
1972 shipments.

T e A

Expnrt records were established for wheat, corn, rice, soybeans, cattle hides, lemons,
grapefruits, oranges, frash vegetables, soybean meal, corn byproducts, and live animals,
Cotton exports were the highest since 1064, and tobacco exports had a record value,
although quantity was below the record of fiscal 1967.
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Table 1.--U.3., agricultural exports: Value by commodity, :
fiscal years 1971/72 and 1972/73 ;
Commodity P o1971/72 ( 1€72/73 1/ 1 Change
: == Million dollars -- : Percent
Animals and animal products: H :
Daity Products .....v-vusssssvessnnsal 218 86 : -61
Fats, oils, and greases ......eevuvesi 228 237 : +4
Hideg and skins, including furskins .: 237 495 : +109
Meats and meat products .......eov0.a? 178 307 : +72
Poultry products ....eeu.. vesssssssant 82 98 : +20
Other ..oursr i rnrnrnrerarsasaanacast 84 130 : +55
Total animals and products ........? 1,027 1,353 +32
i Cotton, excluding linters ...........v.t 530 747 H +41
{ H :
§ Feeds and fodders, excluding protein : :
i meal: : :
{ Corn byproducts ..veivvirernrannsanust 45 71 : +58
: Alfalfa meal ....ccevvesnnrrnrrresrant 19 20 : +5
j OLHET vusrreonsacasansssossnvornnnant 74 126 - +70
Total feeds and fodders, except oil: :
cake and meal ......cuves0rn0nnuant 138 217 : +57
Fruits and preparations .......seeeseeef 381 £57 : +20
Grains and preparations: : :
Feed grains, excluding products .....: 1,118 2,312 : +107
RICE tevvvcevansansvassrnansacasnnnssl 306 435 : 42
Wheat and products ...evevenavnaancant 1,071 2,382 : +122
OtheY sevvrvvacrosassnaansnssranncsnset 94 138 : +47
Total grains and preparaticns .....: 2,589 5,267 : +103
Nuts and preparations ......eeeeevcannel 84 88 : +5
0ilseeds and products: : : ;
Cottonseed and soybean oils .........! 293 221 =25 i
SOYDEANS ..o esssrrnrmsuvvessrnnst 1,391 2,288 : +64 ]
Protein meal ....cieveemnarvaanavanast 398 722 : 181
Cther ... vsarrrareravacasernnsh 153 276 : +80
Total oilseeds and products ..... — 2,235 3,507 : +57
Tobacco, unmanufactured ...............: 570 640 : +12
Vegetables and preparations ...........: 235 296 : +26
Other ..c..cc..- Wesesarar e s asssa 258 325 : +26
TOtAl EXPOTLES v iuiuiuinesrossnancnenret 8,047 12,897 H +60
1/ Preliminary. .
- :
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Figure 1 :

The volume of U.S. agricultural exports gained nearly cme-third in fiscal 1973 and
accounted for around 60 percent of the value gain, Higher prices accounted for the
balance of the value increase, especially for soybeans, soybean meal, wheat, feed
grains, most fruits and vegetables, cattle hides, meats, tobacceo, and nuts,

Soaring agricultural exports boosted the U.S. agricultural trade balance by $3.6 bil-
lion to 2 record $5,6 billion, despite a one-fifth advance in agricultural imports to
a record $7,3 billion. This favorable agricultural trade balance helped to offset the
country's trade deficit in nonagricultural preoducts, which amounted to $9.1 billion in
fiscal 1873. Just 4 years ago, nonfarm exports had a trade surplus of $1.7 billion.

Major Markets for U.S. Agricultural Exports

Although the biggest gains in U.8, agricultural experts occurred to Japan, Western
Europe, and the USSR, all major areas took more U.S. farm products in fiscal 1973 than
they did a yaear earlier. 1In fact, nearly zll areas took record volumes of 1.5. agri-
cultural commodities in the past year.

U.8. agricultural exports to Japan broke the $2 billion mark in fiscal 1973. They ross
94 percent-to $2.3 billion--an increase of over $1.1 billion from fiscal 1972's level.
Only 3 years ago, Japan became the first billion-dollar foreign customer for U.S. farm
products. The increase te Japan in {iscal 1973 was concentrated in grains, soybeans,
cotton, and hides and skins. Other gains included mearly all products, but especially
for meats, soybean meal, and many fruits and vegetables. Exports of cotton increased
to 1 million bales from 734,000 a year earlier. 1/ Of course, higher prices accounted
for a considerable part of the value increase.

1/ Data for 1972/73 adjusted from trade reports.
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EXT IR S TEE TIPS

cen AmTET:

Region 1/ : 1971/72 1972/73 : Change

-- Million dollarsg -- Percent

Western EUTOPE ..ivasvsssst 2,982 4,430 : +49
Enlarged EC ..uvuvicensst 2,441 3,585 : +47

Eastern Europe and USSR.g/; 330 1,350 +309
USSR tvvevenvvsessnernast 135 905 : +570

F S R 2,800 4,525 : +62
Japan 3/ ceiiiininicinaaas 1,163 2,254 : +94
People's Republic of :

China 3/ vvvveuvecanasst 0 203

Latin America .ceeesevenas! 1,088

Canada, ex. transshipments B26
Canadian transshipments : 271

AFTECA +evmmnenensennnnnnnt 349 : +8

Oceania suiecerreeernoranst 48 58 : +21

TOtal wevweveersnmsssacast 8,047 12,897 : +60

1/ Not adjusted for transshipments. 2/ Includes Yugoslavia, 3/ Exports of cotton
to Japan and People's Republic of China adjusted based on trade report.

Western Europe's imports of U.S, farm products rose 49 percent to a record $4.4 billion,
sharply sbove the $3.0 billion level of fiscal 1972, Graims and soybeans accounted for
most of the rise, primarily because increased livestock production in Western Europe
generated demand for protein meal and supplies from sources other than the United
States were down, Western Europe purchased more U.S, corn and grain sorghum in 1972/73
because production and supplies were down sharply from other major exporters. Coun-
tries in Western Europe also took more cotton, tobaceca, cattle hides, fruits, and vege-
tables, However, shipments of both animal and vegetable fats and oils and dairy prod-
ucts were off sharply from a year earlier.

U.S. agricultural exports to the USSR during the late 1960's totaled only about $10
million to $12 million annually, but they have been increasing gradually over the past
few years. But the increase in fiscal 1973 was particularly sharp: exports were
valued at $905 milllom, compared with $135 milliion in fiscal 1972. Although this in-
crease accounted far only 16 percent of the total rise in fiscal 1973 farm exports, it
nevertheless represented a significant development in our agricultural trade.

Massive purchases of U.S. agricultural commodities were made by the USSR in fiscal 1973
because unfavorable weather conditions in that country sharply reduced grain output,
First, a bitterly cold winter struck the Russian wheatland, and because of little snow
cover, about a third of the winter grain crop was destroyed. Production of spring
wheat, planted to recover the winter grain loss, dropped sharply because it was scorched
by very hot and dry weather in much of the European part of the USSR, Unlike past years
of reduced grain crops, when the USSR reduced consumption levels, slaughtered cattle,




e e

H
H
;
i
i}

17T T e v e

eyt i e R PR i S TR

10 LEADING U.S. AGRICULTURAL EXPORTS,

AS PERCENTAGE OF FARM SALES, 1973*
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Figure 2

and made a general belt-tightening effort, the Soviet leaders decided to purchase sub-
stantial quantities of agricultural products from the West. The primary reason for
increasing imports was fo maintain livestock herds for an expansion of the livestock
industry, which was planned to meet increasing demand for meats and other livestock
products. By importing large quantities of bigh-quality wheat for milling, the USSR
was able to use its weather damaged wheat for livestock feed.

Wheat was by far the largest item the United States exported to the USSR in fiscal 1973.
Shipments were valued at almost 5566 million and totaled 345 million bushels, compared
with slightly more than 100,000 bushels in fiscal 1972 Feed grain exports rose to

3.5 million tons from 2.5 million tons a year earlier. And soybean exports shot up to
31 million bushels, valued at nearly 3119 million, from none a year eariier, Cther
items exported to the Soviet Union included about 350,000 pieces of cattle hides and

46 million pounds of linseed oil,

U.S. agricultural exports to Latin American countries in fiscal 1973 totaled over $i.1
billion, over two-fifths above the year-earlier level. Because of drought, Mexico
accounted for a big share of the gain, but exports alseo rose to Venezuela, Chile, Peru,
Brazil, and Uruguay., The Caribbean countries increased their imports of 1U.S. farm
products by nearly one-third because of rising demand for U.S. foeod products from the
hotel and tourist industry, as well as because of gains in pepulation and growth in
inceome. On a commodity basis, grains accounted for close to two-thirds of the increase
in exports to Latin America.

The People's Republic of China emerged as an important market for U.5, farm products
in fiscal 1973, taking over $200 million worth. Cotton exports toc this new country
market totaled about 450 million bales valued at $78 million. Coxn, totaling over $60
million, was the second most important item shipped, Next came wheat, with a value of
$38 million, Other exports included soybean oil and cattle hides.

-§-
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Figure'B

Exports to other Asian countries, excluding Japan and the People’s Republic of China,
were valued at $2.1 billion during fiscal 1973, more than a third above the year-
earlier level. Grains again accounted for most of the overall increase, rising to
$1,233 million from $823 million. But exports of soybeans, cotton, and hides and skins
also increased sharply. 1In recent years, the Asian region, especially Korea and
Republic of China (Taiwan), have been one of the fastest growing markets for U.S. farm
products, More importantly, all of the increase in the past year to these Asian coun-
tries has occurred in commercial sales, but shipments under Government programs still
account for a large share of U,8§, agricultural exports to these Asian countries.

s S S

Major Commodities Exported

Grains and preparatiomns.--U.S. exports of grains and preparations totaled $5.3 billion
in fiscal 1973, double the level of a year earlier, All major products galned, but
wheat and feed grains accounted for most of the increase. Larger volume accounted for
nearly three-fourths of the value increase and higher prices for the balance., Wheat
export unit value, for example, averaged $1,98 a bushel during fiscal 1973, up from
$1.68 a year earlier, Feed grains averaged slightly over $65 per ton, compared with

slightly less than $54 a year earlier, and rice averaged $233 a tom, compared with $186
a year earlier.

TR L T e

U.5. feed grain exports skyrocketed to 35 million tonms in fiscal 1873 from only 21 mil-
lion tons a year earlier, primarily because of reduced supplies in Thailand, Australia,
and other major grain exporting countries. Exports to Japan more than doubled, reach-
ing 8.4 million tons, Japan only allocated about a half million tons of surplus rice
for mixed feeds during fiscal 1973, compared with about 1,5 million tong in figeal
1972. However, Japanese meat production increased an estimated 7 percent inr fiscal
1973, adding to its feed grain import requirements,

-10-
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U,S. exports of feed grains to the USSR in fiscal 1973 totaled'slightly over 3.5 mil~
lion tons, compared with around 2.5 million tons a year earlier. 4s a result, the

USSR was the third largest market for U,3. feed grains, following Japan and the enlarged
European Community (EC).

Countries in the enlarged EC took 10 million tons of U.S. feed grains in fiscal 1973,
compared with about 7.9 million tons in fiscal 1972. The United Kingdom, Ireland, the
Netherlands, and West Germany ail substantially increased their purchases. Italy
increased its purchases from 2 million to 2.8 million tons. The increase in feed grain
exports to the EC countries occurred despite record EC grain production in 1972, Rising
Incomes in the EC are increasing the demand and price of meats. Because of the high
prices, producers are rapidly expanding production, which requires vast amounts of

feed grains, 1In addition, EC dairy producers are using more feed grains because high
CAP dairy prices are encouraging expansion of the dairy herd.

Other major markets for U.8, feed grains in fiscal 1973 were 8pain, Portugal, the
People's Republic of China, Republic of China (Taiwan), Indonesia, South Korea, Peru,
Chile, India, Venezuela, Yugoslavia, Greece, and Mexico. Mexico's purchases rose to
over 600,000 tons from 104,000 tons in fiscal 1972.

In fisecal 1973, U.8. exports of wheat and wheat products amounted to a record 1,189
million bushels, almost double the 632 miliion bushels exported im fiscal 1972. This
was the first time that such exports exceeded 1 billion bushels. The largest increase
was to the USSR, which took close to 345 million bushels and accounted for about three-
fifths of the total fiscal year gain. Adverse weather also Treduced wheat crops in
the People's Republic of China, India, other zountries in Southeast and South Asia,

and in some Latin American countries. 1In addition to the United States, Canada and
Argentina shared in supplying this demand, but Australian exports were down because of
a short crop and low stocks from a drought, Shipments to Japan, Egypt, Republie

of China, Bangladesh, Pakistan, Yugoslavia, Mexico, Brazil, and the EC alsoc increased
sharply dvring 1972/73, Exports to the People's Republic of China rose to 22 million
bushels, compared with none a year earlier. Exports were also up to Latin America,
especially to Mexico, Brazil, and Peru, because of reduced production in some countries
and increased consumption in other countries, Wheat exports in 1972/73 were equivalent
to about three-fourths of U,S. production.

Rice exports also rose to a new record level of 42.7 million bags, from 37.6 million a
year earlier. The previous export record for rice was in 1968, when 41.1 million bags
of rice were exported. While the quantity was up 14 percent, higher prices pushed the
value up by over two-fifths to a record $435 miliion. In contrast to the increase
of other commodities, most of the rice gain occurred under Govermment-financed pro-
grams. The largest increases occurred to South Vietnam, Cambodia, and South Korea,

Oilseeds and products.--U.5. exports of oilseeds, including products, rose to $3.5 bil-
lion in fiscal 1973--up 57 percent from the $2.2 billion worth exported in fiscal 1972,
Price increases accounted for about three-fifths of the overall value increase. How-
ever, quantity was up about one-sixth for both soybeans and soybean meal, Approximately
three-fourths of the overall value increase was in soybeans. World supplies of protein
meal were very tight in fiseal 1973, Peru, the larpest fishmeal exporter, has had
sharply reduced supplies since September 1972 because a change in ocean currents has
caused the anchovias to move out to deeper water. Peru exported only 443,000 tons.
Normally, Peru's exports would tetal arocund 1.8 miilion tons of fishmeal, which is
equivalent to around 120 million bushels of soybeans. Also contributing to limited
protein meal supplies in fisecal 1973 was 2 decline in output of peanut meal in Africa
and Asia, In addition, sunflower production was down in the USSR and Eastern Europe,
Despite higher prices for feeds and protein meal, demand for soybeans escalated upward

with the continued rise in livestock production in West European countries, Japan,
Canada, and cther developed countries.

-11-
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U.8, evports of soybeans in fiscal 1973 increased by around 75 million bushels to a
record 506 million bushels. As a matter of fact, it was the sizth consecutive year
that U.5. soybean exports established a record volume, Exports im the past decade
have grown at an annual compounded rate of 10 percent. Most of the gain has occurred
to the EC, the United Kingdom, USSR,.Spain, Poland, Israel, Japan, and South Korea.

in fiscal 1973, over half of U,5. soybean production was exported in the form of meal
or soybeans, and these exports accounted for over 75 percent of all world meal exports,
in either the ocilseed or meal form.

Exports of oil cake and meal rose 21 percent to 5.3 million short tons, and prices
pushed value up by 85 percent. Switzeriand, Yugoslavia, Spain, Greece, Eastern Europe,
Portugal, and Japan accounted for most of the increase. Because of greater crushing
capacity, the Buropean Community toock zbout the same volume of oil cake and meal as in
fiscal 1972, but higher prices resulted in a sharp increase in the value of shipments,
The EC got a large share of its protein meal from the crushing of ¥.8, soybeans,

U.S, exports of cottonseed and soybean oil totaled 1.70 billion pounds--1% percent be-
low the fiscal 1972 level of 2.02 billion pounds. Soybesn oil accounted for all of the
decline, as more soybean oil was available from the crushing of U.S. soybeans overseas.
Cottonseed oil gained because of more plentiful U,S. suppiies. In addition, with less
sunflower oil available from Eastern Europe and the Soviet Union, many countries in-
creased their purchases of cottonseed oil. But most of the gain in cottonseed oil
exports was to Egypt, which purchased 2£2 million pounds in fiscal 1973, compared with
171 million a year earlier, Other important markets for cottonseed included Venezuela,
the United Kingdom, Ireland, Japan, and South Africa.

Fruits and preparations.--U,S8. exports of fruits and preparations rose by nearly one-
fifth to a record $457 million in fiscal 1973, Higher prices accounted for about
three-fifths of the gain, Values were up substantially for canned fruits, fresh fruits,
and fruit juices. While most of the overall gain oeccurred in fresh products--primarily
citrus products because of plentiful supplies--exports of canned fruits also showed
substantial increases, despite smaller supplies and higher prices. The value of U.§,
dried fruit exports was down slightly, and quantity was down sharply because of reduced
supplies. The realigoment of currencles has made many U.S. fruit items very attrac-
tively priced in many foreign markets.

Vegetables and preparations.--U,S8. exports of vegetables and preparations in fisecal
1973 rose to an alltime high of $296 million--26 percent ghove the level of a year
earlier. Again, fresh products accounted for most of the increase, but substantial
gains were also registered in shipments of canned and dehydrated vegetables. Hop ex-
ports fell sharply from the big increase of a year earlier because of significantly
expanded production--and a better guality hop--in Western Europe.

Animals and animal products.--U.S. exports of animals and animal products advanced by
one-third to $1.35 billion, another alitime high, Cattle hide shipments, which accounted
for about 66 percent of the overall increase, rose to $373 million, more than double

the fiscal 1972 level. The increase was partially due to a decline in cattle hide ex-

port availabilities in Argentina because of an embargo and a gharp increase in world de-
mand for leather and leather products. The tight supply situation from Argentina's
embargo was somewhat offset by its expansion of exports of leather and leather products,

Exports of meats and meat products were up about three-fourths to $307 million. Pork
exports increased substantially, with 100 million pounds going to Japan. In addition,
more beef went to Canada, Japan, the Caribbean, and other principal markets. Higher
prices, though, represented a good share of the increase. For example, pork prices
during fiscal 1973 averaged 66 cents per pound, compared with 46 cents a year earlier,
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Exports of poultry products rose to nearly $100 million in fiscal 1973, Most of the
increase occurred in turkeys, eggs, and egg products. U.S, egg prices were relatively
low at the start of the fiscal year, and exports reached high levels. But in the
latter part of year, higher prices caused exports to drop back to more normal levels,
Exports of turkeys increased sharply to $18 million in fiscal 1973 from only around

$10 million a year earlier. The European Community accounted for most of the gain,
primarily the United Kingdom and West Germany.

U.8. exports of dairy products fell abeut 60 percent im fiscal 1973--to $86 million
from $218 million in fiscal 1972, Most of the decline was in exports of butter and
nonfat dry milk. Butter exports fell from nearly 130 million pounds in fiscal 1972
to slightly over 4 million pounds in fiscal 1973. The large 1972 exports were pri-
marily due to unusually large purchases by the United Kingdom. Fiscal 1972 butter
supplies were relatively scarcebecause of reduced supplies in the European Community
and because 2 consecutive years of drought had reduced production in New Zealand,
normally the United Kingdom's principal supplier.

In fiscal 1973, U,S. exports of animal fats and oils rose slightly in value, but drop-
ped slightly in volume, primarily because plentiful world oil supplies discouraged
U.S5. exports. Tallow exports totaled about 2.3 billion pounds, about the same as a
year earlier. But lard exports fell to about 144 million pounds from 184 miliion a
year eariier,

Tobacgo.--U.8. tobacco exports, including bulk smoking tobacco, gained about 6 percent
in quantity in fiscal 1973, reaching 591 million pounds. With increased prices, value
Yese about 12 percent to $640 million. The gain in tobacco exports occurred primarily
in flue-cured tobacco to the United Kingdom, Japan, Belgium, New Zealand, and
Switzerland. However, exports to the original six EC countyies fell, mainly shipments
to the Netherlands, West Germany, France, and Italy. Exports of buik smoking *“obacco
fell about 13 million pounds, with reduced shipments to the Netherlands, Peru,
Switzerland, Italy, Australia, and the Dominican Republic, TIn most major markets,
U.8. tobaceo faced increased competition from many developing countries who had ex-
panded production, Im addition, the EC tobacco policy has encouraged production with-
in the Community, as well as in the overseas areas that have trade preferences with
the EC,

Cotton.--U.8. cotton exports in fiscal 1973 were the highest since 1964, They totaled
4.7 million bales, up sharply from the fiscal 1972 level of 3.3 million bales. Demand
for U.S. cotton was high because of increased world consumption and production declines
in several countries, Production in menemmuunist countries declined an estimated
300,000 bales from previous season's record production of 27.9 million bales. Con-
sumption in these countries, however, is estimated to have increased by 800,000 bales
over the 27,7 million.

The People's Republic of China purchased a substantial quantity of cotton from world
markets in fiscal 1973, with shipments from the United States amounting to about
450,000 bales. Other major markets taking more U.S. cotton in fiscal 1973 were the
European Community, South Korea, and Hong Kong.




3,--1l.5. agricultural exports: Value by commodity, fiscal years 1963-73

; ; : : : : ; : i 11971772 11972473
11962763 :1963/64 D1964/65 1965/66 :1966/67 :1967/68 : 1968763 :l%?im. (1970471 11 2§ : 2§

=~ #illion dollars ==

Animals and animal producks: H

Dairy products 3/ . cens 203 214 174 122 104 139 131
Fats, oils, and greases . 215 244 203 191 165 160 273
Hides and skins, excl. furaking ........: Ei 82 100 139 147 111 136 141
Meats and meat pProducts ..v.eeernas 87 114 1140 115 119 ay 147 143
Poultry producks 4f 70 78 &7 72 Bé 59 59 55

a7 i? 71 i3 73 g2 a9 160

A05 773 308 778 716 618 731 811 903

SRl aa s Nl Ty

Cotton, excluding Iinters 491 673 584 386 542 &35 329 ELY 492
Fruits and preparaktions ....... e 280 274 289 327 320 285 289 341 341

Grains and preparations: d
Feed grains, excluding produets ........: e 818 G4 1,346 1,152 1,001 175 986 1,096
Rice, milled .....vvriivurnaannnas, 164 215 204 222 305 339 326 322 28%
Wheat and flour ..., ;1,158 1.518 1,280 1,402 1,312 1,277 893 942 1,21
L < T il 65 [ a5 85 100 98 89 119
Total graing, ete., .vereeaseeas 2,129 2,615 2,548 3,055 2 864 2,717 2,086 2,339 2,705

Dilseeds and products: :
Cottonseed and soybean oils ..., 173 160 z38 190 157 125 104 193 290
Saybeans .. Can 44L 508 598 734 780 751 785 1,072 1,275
Frotein meal .. H 116 112 178 220 234 257 2683 323 393
gther ..... &7 &1 g2 BG 36 77 85 a1 110
ki B2 i,114 1,224 1,257 1,206 1,237 1,679 2,071

Tobacco, unmanufactured .,..esvvemeres 378 421 395 385 550 494 507 562 570
Vegetables end prepardabtions .....evasevsv.n! 163 la4 154 170 172 184 186 205 208
Cerriidtvraaael 255 308 303 341 50 332 376 427 468

Total exports ..., ... 5,078 6,068 6,097 6,676 6,771 6,311 5,741 6,719 7,758

¥
-

Beginning January 1970, export values include small amounts of commodities formerly classified as nenagricultural.
Preliminary.

Tncludes some additional commodities starting in 1971,

Includes live poultry starting im 3971.




Table & .--U.5. farm export unit values, fiscal years 1970-73 Lf

Average unit value 2/

i e, it M it A A

Commodicy Change from.
; ©o1geg/70 ¢ 1s7o/71 ¢ 187172 ¢ ieyy/ya ¢ LOTL/T2 o 1972/73

Doilars Bollars Dollars Dollars Dollars Percent

Cattle hides . . »:No. : §5.30 7.86 9,48 19.19 +9.70 +102
Raisins .....-.. :Lb, : .13 .19 P 1 +.19 +100
Soybean meal ..i8.ten 83,11 90, 44 140.86 +50.42 156
Grapes, fresh ....0cuucaa.. R 7 : W12 .13 .20 +.07 454
Dried peas - . . : do. : 07 06 .09 +.03 +50
Porl, except offals . vaen .1 do, : .40 et .65 S +.21 +48
Soybeans . : Bu. : . 3.00, 3.22 4.52 +1.30 +40
Bice, milled basis ........ glwt. e . 7.77 §.15 10,20 +2,05 +25
Dffals, edible (oo vinvraansrassanns wrraesalb, : 29 .3 .37 +.07 +23
Feed grains i saaaan veasisserasiMton 2 . 57.81 53.75 65,32 +11.57 +22
COET wuvsanssursannsansamranrnannsannsassiBl, : . 1.53 1,37 +.28 +20
Grain SOrghums ..cusevicesrecass : 1 . 1.38 +,24 +17
Almonds, shelled sivevavisnsssnrersnnensss:lb, : .71 +.13 +192
Wheat . D 3 11 : . 1.485 . +.,30 +18
Beef and wveal, except offals .,......en0.e3Bby : . .82 . . +.14 +15
Peaches, canned ....cevcivassrsanraanaansstdb H .13 . . +.02 +1&
Tallow, inedible ., Y < o8 : .09 . +.01 +13
Oranges 3/ tiuuievrrariaarrarriartienrronesido. .10 . . +.01 +11
Fruit cocktail ..i.oeviiivsnnns : : . .18 . - +.02 +11
Lemons and 1IMES ..uvercvrnrsnmsannnsnssssst : . .11 . . +.01 +9
Tobacco, ummanufactured ......eceus 1 do, : .98 . . +.08& +8&
Flue-cured &f ..uivevanvorsons . : . . . +.09 +9
Flue-cured 3/ siovvennnen ido. . . . +.08 +6
Chickens sivevnrrrovanrrrsnsnnssnrersesssido, : . .25 . +.01 +4
Dried beans ....v.vescssrescesaasnnrrnssanest @0, b .10 o
COLEOT, ZAW wsrnnsunsnaseanransranreneresri RobDale: 121.20 -1
Alfalfa meal &/ o.uviciinieuianisanassraasiBoton 53.49 . ~1
Sovbean 98l cireviacrrreriartsarantaanrannt : .12 .14 . -7
Cottonseed oil .o.vuuessr.. : : .12

Listed in order of percentage change from previous year.

Total export walue reported divided by total quantity exported.
Includes tangerines and clementines.

Unstermed.

Stemmed.,

Dehydrated.




Table 5,--U.,S. agricultnral exports: Value by months, July 1962 to June 1973

: 1962/63 : 1963/66 : 1964/65 : 1965/66 ; 1966/67 : 1967/6& - 1968/69 1 155370 & 1a70/71 & 1971172 ; 1972113

x . - . .

. - - - .
- H 4 H

-- Million dollars --

AUZUSE venvevnnsecanen 359.4 408.7 £19.6 459.3 571.0 468.1 459.0 438.4 537.5 546.2

JulY suverinvvonnsianat  A0Z,0 410.5 419.7 548.0 489.% 472.2 465.6 499.8 567.8 578.5
September ..vevvisvene.t_ 396.3 432.9 494,7 484.6 5664.0 488.9 469.6 471.5 568.3 749,3

July-September .,..,:_1,157.7 1.252,1 1.,395.0 1,491.9 1,624.5 1,429,2 1,4264.2 1,409.7  1,673.6  1,.8%.0

{Octaber ..............; 389.2 552.3 575.7 587.1 622.4 53L.8 463,8 644, 9 725.9 465.9
Hovember .sucuescesnsant 45104 574.5 607.,7 651.4 697,7 667 .4 609.4 657.8 725.8 630.2
December .......esveusi__ 462.0 588,1 665.5 648.3 638.6 563.6 610.7 580.9 44,6 841.5

October-~December ...; 1.302.6 1,714.9 1,852.9 1.886.8 1.958.7 1.762.8 1,683.9 1.893.6 2,200.3 1,937.6

July-December ........; 2,460.3  2,9867.0 3,246.9 3,378.7 3,583.6 3,192.0  3,108.1 3,303.3 3,873.9 3,811.6

JANUATY siaresnawnses-t  201.9 542.8 505,7% 550.2 545.0 177.7 524.1 670.3 7687 1,138.1
FebIUATY (auauwssasawast H92,2 523.2 519.7 51z2.0 547.4 239.5 559,46 634.5 714.3  1,179.4
Mareh ..uiaavacrnvaanst__ 505.2 523.6 6l3.5 552.0 544 .4 517.2 589.7 714.5 668.3 1,407.7

January-March ......:_1,199,3  1,585.6 1,644,9 1,594.2 1,.636.8 934.4 1,653.4 2,01%,3 2.,152.3  3,723.2

Aprll Liaaeiiiiiiinellt 4997 521.1 552.3 5245 523.7 £02,0 358.4 632.1 627.7
May weuvcuveinnninanaesr 505.4 530.5 . 549.4 548.1 497.5 583.6 373.7 623.1 7il.6
June Liiisaceniaainaanr_ 412,90 455.4 . 551.1 321.0 461.3 513.2 599.4 607.1 743.5

April=June .........:_1,418.0 1,511.0 1,652.8 1,593,6 1,482.5 1,698.8 1,731.5 1.862.3 2.082.8

January-June we.ni 2.617.3  3.100.6 2,84%.9 3,297.7 3,i87,8 3,119.3  2,633.2  3.384.9 3,881.6 £,235.1  7,728.%

July-June 3/ ..t 5,077,6 6,067.6 7,096.8 6,676.4 6,77L.4  6,311.3 5,741,3 6,688.2 7,755.6 B,046.5 12,896.9

Monthly average ....: 423.1 505.8 508.1 5356.4 364.3 525.%9 478.4 557.4 646.3 670.5 1,074.7

L/ Beglming January 1970 export values include small amounts of compodities formerly classifled as nonagricultural.
2/ Preliminary.
3/ Totals may not add due to rounding.




Table G.-~~U0,8, agricultural exports: Walue by commedity, quarterly 1971/72 and 1972/73 1/ 2/

Change
from
1971772
to 1972/713

July=-September October ~December January-March April-June : Total

TRTENT]

1971 ¢ 1972 1970 C olo7z ¢ 1872 Y o1sya Y owev2 P o19ma 1871/72 | 1872/73

LIS (T

== Million dollars -- Percent

fnimals and animal products:
Dairy products .
Fats, oils, and greases ..,.
Hides and skins, exel,
Furskins ccusuvaecinavusnantl 19 48 125
Meats and meat products ....: 45 45 37 83 +72
Poultry products 23 18 23 +20
Other ... : 20 27 gl i k52

Total animals, ebC.y vevarel 252 277 352 +32

34 7 45 16
5L 62 554 64

-61
+i

T T T T
PR TIE TRN T  Y)

+128

LTI T

Cotton, excluding linters ....: 432 138 290 41
Fruits and preparations ......: 121 log a7 o 20

Grains and preparations: : :
Feed grains, excl. products : A4 5 246 : +07
Rice, milled ..ioveevnumanan? 91 63 118 42
Wheat and Flour ..evcaanvaae? 353 212 541 : 4123
OtheT.u veerrmanns heraaaeean? 31 28 36 s 4535
Total grains, etc. .s.evesss 92 549 1,159 : +103

Oilseeds and products: : :
Cottonseed and soybean olls.: 85 43 62 45 ¢ =25
Soybeans ..vaasisas 306 231 385 587 1 b4
Protein meal ......ve0uceq..: 116 100 94 147 HE 1)
Other : 28 36 37 80 i HB0

335 435 588 B50 :

Tobacco, unmanufactured ,.....: 172 142 L] 202
Vegetables and preparations ..: 36 57 67 77
Other c...vivivaneas : 102 113 139 152

Total eXpOTts .. seeerseses? 1,878 2,072 1,936 3,097

1/ Summation of columns may not equal totals due to rounding.
2/ Preliminary,
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June and July=June 1971772 and 1972/73

Table 7--U.S. exports to the EC: Value by commodity,

f June July-TJune
Commodity . -
o172 P 1973 1971/72 1972/73
Variable-levy commodities: 1/ :

Feed grains .........coviuvvvnnuinennt 32,243 83,398 364,819 573,656
L : 31,259 86, 344 352,619 542,514
Grain sorghums ...vuucvrernnncrvnaat 984 852 12,038 11,732
5 o - 0 1,597 162 $,037
Q8ES L.t iirttarnnrrennns wreaerual ¢ 4,603 0 10,293

RiCE ittt iinsvetsrsnnnnnenncns : 1,800 2,072 13,878 26,528

Rye grain ..uvnnriritnianeronsnnnnan : 0 0 414 532

Wheat grain tuvrviinrnoinnnnnnnnnnn : 2,618 12,522 56, 830 143,620

Wheat floUur .uvievuiiienccscnnnnnnanns : 50 50 922 733

Beef and veal, excl. variety.meats ..: 66 153 876 1,574

Pork, excl. variety meats ........... H 0 195 21s 410

Lard 2/ ceiiiiiiiii i .t 20 21 220 368

Dairy products ...ivvevecnirrncansnnst 1 4 1,191 106

Poultry and eggs .u.vivinnnnnnnnannnsns 654 1,654 9,833 14,620
Live poultry aveveivrenernnrennanst 131 164 1,568 1,393
Broilers and fryers .....vvnevnunest 9 104 781 450
Stewing chickens ....... ... c0veuunas 0 o 2 11
TUTKeYS +.iirireiierinnnscinnnnnanast 369 906 ‘6,005 9,897
Other fresh poultry .........evus.. : 1 266 8 620
1 4 ¢ : 144 214 1,469 2,248

Other .....viiviirivnrraneinnnn. Gaeeat 2.0g¢g 2,286 11,938 15,981

Total ... .isiiiiniiiiiinneeseest_ 35 551 112,355 461,136 782,128
Nonvariable-levy commodities: :

Canned poultry 3/ (iiivrnnnninnnnnnnat 46 14 379 620

Cotten, excl. linters ......... crrrnns 305 3,464 52,864 98,723

Fruits and preparations .............: 3,386 8,341 61,876 80,401
Fresh fruits .........vvrivnus. el 3,725 4,026 21,778 27,780

LS 1 v £ : 3,713 3,997 20,934 25,168
Oranges and tangerines ........: 1,952 1,790 7,886 5,951
Lemons and limes ......vvnvscaas 1,477 1,948 3,865 14,693
Grapefruits ...viivinninnnrinn o 284 259 3,178 4,505
Other .....iiiiiiiinicinnronnnn 3 0 0 5 19

Apples ........ Sreietsat e eaneal o g 3 1,105

GrapPes ...t erciiarntanarenanaanl 0 0 84 115

OLReT .uitiinin it esnnnnnnnns : 12 29 757 1,388

Dried frults .....vvevivnnnnceunnnes H 956 635 10,983 15,259

Raisins ......oc0vuwe Cerrseraran . 201 128 2,718 3,376

PrUmES vvvetiivrireiananrinrinaaat 708 436 6,659 9,679

Other ..viiiiiiiitriinrrinnnnnnns : 47 71 1,606 2,204

Frolt Julees o.vuivuincvnnsnnenesnant 1,389 1,968 11,412 12,778

Orange ovverervinrensnnennennnnaat 936 1,172 7,390 8,351

Grapefrult ........iiiiiiiinnnnat 303 550 2,118 2,466

Cther ti.iiiriririiriritttanannnns o 150 246 1,904 1,961

Canned fruits &/ ..... tresriasienant 2,246 1,582 16,936 22,968

Peaches .....c.iiiieennnnncnnnaset 635 13 5,692 5,431

Fruit cockeall ............ Seereal £73 117 2,942 3,867

Pineapples ..vvevesivivveneeansn ol 902 1,136 6,176 6,718

Other ..viiiirvnvennnnnannans —— 236 3is 2,125 6, 852

Continued--
-18-
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Table 7.--U.,S. exports to the EC: Value by commodity,
g June and July=June 1971/72 and 1972/73=--Continued
;i ; June : July-June
: Commodi ty ; - ; -
- ) 1972 ) 1973 .o1971/72 0 1972/73
: == 1,000 dollars ==
| Nonvariable-levy commodities==Con: ?
o Other fTUitE ...vevunnnn. R 70 130 767 1,616
e i Vegetables and preparations ........: 1,316 1,861 25,070 30,998
] Pulse ...oveiiiinnisorinnnnceaarnt 465 877 9,203 17,588
Dried beans ....... ceesersiuaaaal 404 733 6,075 11,794
Dried peas .,.....c.ovvivnnarnuvnaat 61 144 3,128 5,794
Fresh vegetables .......cev.ivnvy.az o 3 1,017 1,610
Canned vegetables .......eveuvuunst 63 115 707 1,428
ASpParagUS ... veearriiianiinnas,t 33 8 134 59
Other i iiiierisriisnannanat 30 107 573 1,369
HOPS tvivuvwureacrornvnnosnanannnnsl 65 16 6,894 1,832
Other vegetables and preparations.: 723 850 7,249 8,540
i Hides and skins ......ivvivavunonass? 3,748 5,499 42,235 80,561
i Cattle hides ......vevvvmmennronsat 1,959 3,063 18,199 42,858
l Calf and kip skins ....e.ivuviuvunat 91 0 1,718 2,322
) OEREY tiieirirancrerrianncnnnennnst 1,698 2,436 22,318 35,381
Oilseeds and products ......oeuvea.. .t 57,267 116,287 853,023 1,342,878
0il cake and meal ........c0ucnn.st 10,248 46,197 254,572 387,704
i S0¥beaN ,.iiivecvirientrannanranat 9,625 45,308 243,719 370,028
; Other ....iviinnncrirrrrearannnat 623 889 10,853 17,676
: Oilseads ......cvevininrvarasunneal 44,365 67,324 565,590 925,864
- ; Soybeans ...... . iiiiiiiiinniaat 36,417 64,053 540,518 846,472
£ ! Flaxseed ....vevisvarnnosansrnnat 2,918 tH 4,723 21,570
- i 03T P 5,030 3,271 20,349 57,822
; Vegetable 0ils ........vuveeiurnnnt 2,654 2,766 32,861 29,310
Cottonseed ......ovivsivuinmnnanest 1,458 882 12,124 6,426
So¥bean ....iveviaienenersnncnost 1 240 206 353
: Linseed ...iiiiiiniirerannnnnnnaat 0 0 145 4,512
: Other uiiiiiivriiiitnainernranss 1,195 1, 644 20,386 18,019
TAlloW vovuivinnvnninininsnaanannant 1,321 3,254 32,394 37,445
§ Tobacco, umnmanufactured ............: 19,975 27,790 162,851 167,558
§ Variety meats, fiesh or frozen 3/ ..: 4,745 6,909 54, 044 60,899
i Nuts and preparationg ..............! 2,692 1,099 31,624 26,645
§ Corn byproducts, feed 5/ ...........: 3,949 10,073 43,622 69,423 )
i Food for relief and charity ........: 0 1 354 169 ;
Other R I I I A I RS 5,324 10,735 67,532 107,082 :
Tetal nonvariable-levy items .....: 109,074 195,327 1,427,868 2,103,403
Total EC vuvvvnvuunnnasssonaveanannnent 143,625 307,682 1,889,004 2,885,531
i 1/ Grains, poultry, and pork were subject to variable levies beginning on July 30,
i 1962; rice, on Sept. 1, 1964; and beef and dairy products, om Nov. 1, 1964, 2/ Lard
% for food is a variable-levy commodity, while lard for industrial use is bound in the
ﬁ General Agreement oan Tariffs and Trade (GATT) at 3 percent ad valorem. U.S. lard is
l for food use. 3/ Although canned poultry and pork variety meats are subject to
i variable levies, these cannot exceed the amount of import duties bound in GATT.
E 4/ Variable levy on sugar-added content. 5/ Mainly corn gluten feed and meal, which
B are nonvariable~levy commodities; but may contain small quantities of other corn
i products, subject to variable levies (see "Export Highlights, March 1970™M),
§ ~19-
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Table 8,-+U.,3, exports to the Enlarged EC: Value by commodity,
June and July-June 1971/72 and 1972/73

June E July=June

H

1973 ° 1971/72  C 1972/73

Commodity

-=- 1,000 dollars --
Variable-levy commodities: 1

Feed grains - : 100,290 427,947 683,105
93,231 413,569 646,580

853 13,963 15,269

1,597 415 10,953

4,609 0 10,303

2,915 24,336 39,101

Rye grain : 0 414 532
Wheat grain : 13,239 94,447 176,549
Wheat flour : 51 971 736
Beef and veal, excl. variety meats ..: 187 1,218 2,321
Pork, excl. variety meats .o 196 282 420
Tard 2/ 981 2,058 15,823 11,270
Dairy products ; : 116 47 46,630 454
Peultry and eggs : 203 2,113 11,871 17,880
Live poultry : 135 207 1,619 1,492
Broilers and fryers .t 9 431 902 506
Stewing chickens : 0 4] 2 15
Turkeys ael 463 973 7,426 11,741

: 7 266 19 677

289 236 1,903 3,049

2,792 15,322 26,173

55,043 123,889 639,261 938,561

Nonvariable-levy commodities: :
Canned poultry 3/ oo 14 413 793
Cotton, excl. linters . 64,866 113,446
Fruits arnd preparations : 81,106 103,468
Fresh fruits : : 25,542 33,872
Citrus .. : ' 22,589 27,868
Oranges and tangerines : 8,774 7,017
Lemons and 1.mes : 10,394 15,809
Grapefruityg , : 3,414 5,023
: 7 1g
1,390 3,247
403 1,035
1,160 1,722
21,307 24,484
8,397 6,760
16,528 14,152
2,182 3,572
13,852 15,544
Orange : 8,118 10,119
Grapefruit : 2,676 3,179
Other . . : 2,066 2,246
Canned fruits 4 : 18,826 26,752
Peaches H 5,920 5,594
Frult cocktall ....,... tereaal 3,608 6,164
Pineapples .. : 6,830 7,420

2,468 7,574
Continued~~
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Table 8.-~U.5, exports to the Enlarged EC:

Value by commodity,

June and July-June 1971/72 and 1972/73

June July-June :
Commodity :
1572 1973 1971/72 1972/73 :
-~ 1,000 dollars ~- :
Nonvariable-levy commodities==Con: :
Other fruits .oivivvvonsrncaacnnest 136 190 1,579 2,816 g
Vegetables and preparations ........! 2,582 4,256 45,624 51,840 ;
PulSe .u.ivuievniionsrsnnsnasnonnnal 839 2,220 21,410 27,457 i
Dried beans .....ccevvcverrueseal 605 1,995 15,211 18,206 g
Dried peas ..,.ocvveosrsonanaeast 234 225 6,199 9,251
Fresh vegetables ,.....covvievecsra : 22 15 2,098 2,628 g
Canned vegetables .......cecvnvun-ut 107 312 1,837 2,847 .
ASPATEZUS +ee.veasnsosorcarsnaral 38 172 699 106 -
OLREY vivvvrnrnrorsnvooniaanssst 69 140 1,138 2,141
HOPS tvvvaverenavrsorannnennsennant 368 16 7,805 4,236
Other vegetables and preparations.: 1,248 1,693 12,474 14,672
Hides and SkifNg vuvverevrverensonnns T 4,776 7,833 60,567 108,202
Cattle hides .....vvvvccuansn. PR 2,017 3,183 20,463 47,810
Calf and kip skins ........ceuueuat 91 0 1,318 2,456
Other (... vruenconononneaansavans : 2,668 4,650 38,286 57,936
Pilseeds and products ....uvevcossr. T 64,105 126,246 961,571 1,533,482
031 cake and mEal ..v..ivrneeensn. ;11,358 51,060 277,365 425,265
SOYDEEN suvuiu.vsrnivninsancansen T 14,507 48,975 265,031 404,621
Other ..voeivvivrerecnesrcnnrnssat 851 2,085 12,334 20,644 §
0118€€dS sivi.viaaneriraanianansnnt 48,882 71,467 641,570 1,064,937 3
Soybeans ......ieercanrianaaenas t 40,578 67,797 614,022 981,887 5
Flaxseed .uuvuviencssnssonssearst 2,018 0 4,723 21,570 ;
Other ... iiiiveivrsnsirrannnannt 5,386 3,670 22,825 61,480 3
Vegetable 0il8 ...i.i.eiiinvennanennt 3,865 3,719 42,636 43,280 L
Cottomnseed ..uuivvenciasancansns T 2,234 1,165 17,198 11,518 E
SOVhEEN ..veiiiriiia el 1 241 3353 436 3
Linseed .,.euuuiinsrinnnnranaan .ol 330 1 1,596 6,338
Other .......... Sereanns veseansal 1,300 2,312 23,509 24,988
TALLOW wrvervvrnrnrneeosnnenenensnest 1,458 3,729 36,388 45,035
Tobacco, unmanufactured ,...........t 21,145 35,434 292,443 328,557
variety meats, fresh or frozem 3/ ..: 6,357 9,579 67,664 84,250
Nuts and preparations .....e.ieeesv.t 3,795 2,171 41,359 39,070
Corn byproducts, feed 5/ ...........2 3,949 10,073 43,631 69,425
Food for relief and charity ........: 5 18 858 194
Other P e T T T I 7:853 15:114 1055159 158,485
Total nonvariable-levy items .....: 126,737 228,765 1,802,149 2,636,246
Total EC v.vvrvenriocrnsrannnsnrnnrones + 181,780 352,654 2,441,410 3,594,807

1/ Grains, poultry, and pork were subject to variable levies beginning on July 30,
1§32; rice, on Sept., 1, 1964; and beef and dairy products, on Nov. 1, 1964,
for food is a variable-=levy commodity, while lard for industrial use is bound in the
U.8. lard is

General Agreement on Tarjifis and Trade (GATT) at 3 percent ad valorem.

for food use.

4/ Variable levy on sugar-added content.

-91-

3/ Although canned poultry.and pork variety meats are subject to
variable levies, these cannct exceed the amount of import duties bound in GATT.

5/ Mainly corm gluten feed and meal, which
are nonvariable~levy commodities; but muy contalin small quantities of other corn
products, subject to variable levies (see "Export Highlights, March 1970").

2/ Lard




TABLE

COMMODITY

2LL CIMMRDITIES
NONAGRICULTURAL COMMOCETIES
AGRTICULTURAL COMMODITIES
ANIMAES AND ANTHAL PRODULTS

ANIMALS LIVE. EX POULTRY
CATYLE
OTHER

DALRY PRODUCTS

ANHYDROUS HILK FAT

BUTTER

CHEESE AND CURD

HILX AND CREAM:
CONDENSED OR EVAPDRATED
DRY, WHOLE MILK ANC CREAM
FRESH
NONFAT

OTHER

DRY

FATS. DOILS. AND GREASES
LARD AND OTHER RENDERED PIG FAT
TALLOW:
EDIBLE
INEDYBLE
OTHER

MEATS AMND MEAT PREPARATIONS
BEEF AND VEAL, EXCEPT OFFALS
PCRK. EXCEPT OFFALS
OFFALS, EDIBLE., VARIETY MEATS
OTHER

POULTRY ANOD POULTRY PADDUCTS
PCULTRY, LIVE:
BREEQING CHICKS
BABY CHICKS, EX BREEOING CHICKS
CTHER
POULTRY MEAT.
CHICKENS
TURKEYS
OTHER
PCULTRY, CANNED AND SPECIALTIES
EGGS IN THE SHELL, FOR HATCHING
EGGS IN THE SHELL, OTHER
EGGSs DRIED AND OTHERWESE PRESERYED

FRESH, FROZEN:

HIDES ANO SKINS, INGC FURSKINS
CATTLE HIDESs HWHOLE
BTHER

Fam=ilo5a

UNILT

AGRICULTURAL

SXPORTS:
JUL¥=JUNE

QUANTITY

TLIT2
THOU.

168

1367
126,251
6eaT2

52,787
36,533
1370
356742

2: 680,062
184,057

Lo T4
213144356
iTou6T4

5344272
434632
94,687

271094
2% 799

lé+611
14.907

10255628
244026
84755
T+5T4
114350
ly532
1.861

15,400

T2FT3 17

THOU .

VALUE

TLAT2 12473 LS

1,00¢ OOL. 1.G00 OOL.

== 4438549, 100 5T«824,200

EQB

221
44372
&+439

4Ty 069
4T,166
Le&T4
134.T05

2+545,840
144,369

Li+ 654G
24243, T35
1464096

559, 82T
634461
165,423
284,140
42,802

12,301
17,2048

22,923
LETY-L Fa
124622
12.400Q
12,347
3,548
4,592

18,535

3628024573 444 F2T9535

BeD484527 124896, THS

le0264580 1,353,341

454440
3l+3ls
144124

217+ 124
572
65,329
5¢033

1,741
[ TL LY
Z+103

102+347

24« L10

2289190
ZE 449

536
188,738
17+413

177+ T8
LI¥Y.-1.7)
414792
B0.7LR
13.58%

82,044

15,511
3rhls
Lrhbb

272239
10229
2,108
FrGbl
11,758
530
1,987

2362 %85
148,351
A8+099

85,706
53,579
30,527

85,990
156
24375
S5+506

84637
T»0239
2¢619
35,455
23,402

237,305
18,598

1+1i4
20%,4%98
164 09&

306,703
659402
109,58%3
10%,22¢
23: 535

9T.T25

14, THT
3244 TO
29352

25,792
1T+99%
5176
G555
13,7056
Ly 4B4%
3x3561

4954055
354,321
130+ 144

L o S Ty e T o T 3

QUANTITY AND VALUE 8Y COMMOODITY

JUKE

QUANTITY

1572
THUU.

97T

i
63
arT

3,370
21840
158
4T4696

E954698
12¢558

403
L6B4 85T
13,880

&Gy 972
44203
134093
249 B4 2
25834

1973 1s

THOU.

11

5
12¢
551

3,222
Ge229

184
1,720

207,920
17226

289
177,024
13,3756

524958
T+638
134871
25,96%
5,680

YALULE

1972

1973 1/

17008 DOL. 1,000 DOL.

3,978,000
e 22344524
T43e 4TE
£99 B4%

22607
29449
1. 157

164 %29
1

39
297

642
%80
238
1%4319
is5l3

15:679
13 456

51
124854
1,218

19,503
&4 090
by 645
Te 113
1+455

TeETE

1. 620
275
134

2+ 807
&8z
2Z5
ar
978

51
526

224276
15869
T+408

557934400
el T4 20
1,375,980

118,618

61595
5S¢+ 586
1,209

52311
L]

63
419

652
1,024
309
T53
2,027

26y 607
Zs 859

&7
214839
1,662

33,683
9y 542
G333

11+5E0Q
22229

B»929

L4557
323
199

24551
Le257
699
288
Ly1ls
129
151

31,703

2240346

9567
CONTINUVED~—
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TABLE  9.->U.5. AGRICULTURAL EXPORTS: QUANTITY AND VALUE BY COMMRDETY==CONTENUED

JULY-.1UNE JUNE

CORMODITY UNIT QUANTITY
T1rs72 T273 LF

THOU. THOU .

YALUE
TLITZ T2/73 )F
1,000 OOL. 1,000 pOL,

QUANTETY
1973 14
THOU.

YALUE
1973 1#
1.000 DOL.

1972
THOU,

1972
L: GO0 DGL.

SRR AL bbb a e e e =i et o oy e e s

OTHER ANTMAL PRODUCTS
HAIR, ANIMAL. EX WOODL DR FINE HAIR
SAUSAGE CASINGS
HOOLy UNMAWUFACTURED.
OTHER

TNC FINE WALR

VEZETAILE PRODUCTS

COTYON. UNMANUFACTURED
COTTOM, RAM
LINTERS

FRUITS AND PREPARATIONS
CANNED
CHERRIES
FRUIT COCKTAIL
P EACHES
FEARS
PINEAPPLES
OTHER
aRTEQ
PRUNES
GRAPES [RAISINS)
OTHER
ERESH
APPLES
BERRIES
GRAPEFRUITS
GRAPES
LEMONS AND LTMES
QRANGES » TANGERINES, AND CL EMENTINE
PEARS
GTHER
FRUIT JUICES
GRAPEFRUIT
ORANGE
OTHER
FROZEN FRUITS
CTHER

NUTS AND PREPARATEONS
AL MONGS
HALNUTS
OYHER

-

RBA
RBA
RBA

LB
LB
LB
Le
LB
LE
LB
L&
LB
LB
Le
L8
LB
LB
LB
LB
LB
Le
L&
Le
GaL
GAL
GAL
GAL
LB

LB
LB
LB
Le

LeS62
12+468
Aleb0s

-

34475
34332
143

297,223

2+895
T8,359
11%. 640

2295
59,111
272923
251,097

B4, 445 -

146,039
204613
24 085,855
117.749
26,5408
385,187
281,298
32142%%
6l54655
565304
281,861
34,4719
5: 767
1LB+174
10,779
64078

139,537
Ta.087
27.568
33,982

1,071
13,9561
174941

41973
4aT29
284

3514634
284343
984675

11,353
10.263
TLaB24
314176

L153.762
T32429
ET+756
221578

2417643586

14%,4313
FZ.513

G10+832

20640331

437,751

629,138
S3+602

257175
38,812

53585
204610
11+617
12,239

e

131,029
6220549
33,661
35319

384926

Ta3
10285
l&,612
11,297

Ta019+948

5344079
5294+ 561
4518

381.328
48,881
1:120
14538
16,241
1,386
9. 8562
5+ 836
564892
Z21ls24]
28,206
Tulaks
208,500
12.188
& 535
33,715
35,634
34+338
565657
Sy 66A
23,788
62,785
344
40,425
13,015
1.3207
2,982

83,635
54,525

2:226
20,885

45, 84T

613
L4, 102
15144
15,988

11543, 425

554323
747,221
Be103

4564728
63, TB6
G 4TT
13,6861
17,339
1.676
L1797
G THE
56+ T4
25,639
2is659
Sy450
255+ 141
182944
B4 757
364750
404938
50.979
62141
LTE-1:1.
304074
T3sg913
1l.192
46y 688
162034
21994
$1 245

8B4412
305886
13,529
244208

200
1,124
14515

378
6%
24167

529
500
30

22,029
1.577
54860
24018

131

L0+506
2+035
71535
4269
21106
1s160

2424983
F+668
6,813

24¢505
4+188

4528625

74257

220

T3+308

423386

872
22191
1+275
1+30%

———

G053
2+115

319
Je559

3:27%
126
g15

14132

1, 201

653,623

24370
24r 614
56

45,274
4y 395
104
1y 201
1. 097
130

L 357
505
4y TiG
Zpudn
Z2s1H8
502
29825
Eil
1y 284
54316
2» 051
Gy B34
Te 220
g
Te329
5+ 954
1,321
3+619
1y Gdiy
126
225

&y 337
S 877

292
2y 168

5590

106
L4l
24630
1' 514

L+25T,362

B2,4631
81ly501
1,230

464259
49295
354
1,268
355
31

1y T49
5il
3,330
1+ 870
gh0
560
294 890
1.784
L850
246717
1201
Se4T9
Ta228
24
SaTHB
G+050
1+570
LeBT0
1.810
Elyi]
313

el

14999

202

24209
CONTINUED=-
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TABLE 9.=-U.S5. AGRICULTURAL EXPORTS: QUANTITY AND YALUE BY COMMDDITY==CONT LNUED

H JULY=JuNE JUNE

H QUANT ITY YALUE QUANTITY VALUE
TilTe T2/73 14 TLITZ T2/73 L/ 1972 1972 1 1972 1973 L/
THOU. THOU. L6000 GOL. {,000 DOL. THOU, - THOU . le 0G0 O0L. 14000 DQOL.

COMMOBITY UNET

GRAINS AND PREPARATIONS ——— === 2,588,878 5,266,728 — -a= 295,883 6534 865
FEED GRAIMS AMND PROOUCTS MT 214107 254824 141404870 243479179 24235 44032 116,BB83 3284582
FEED GRAINS HT 204803 354404 L+018¢255 2,312,485 21204 349973 Lha, 453 324,048
BARLEY BU 4B8+071 624434 4T TO9 S7¢T29 11,281 Te153 10,3148 13,097
CORN By 5614333 1,138.869] 0T.985 1,882,164 644733 126204 87,906 283. 478
GRAIN SODRGHLMS By 103,493 190,438 1464568 315,243 £G,473 214284 L4y 625 214371
0ats 4] 224697 19627 13,993 LT+342 22286 &s 272 12 594 64100
MALT AND FLOUR, TN BARLEY MALT L8 90153 135.:544 S+ TTE 104380 11,084 15,01% T27 2+272
CORN GRITS AND HOMINY LE 49,591 50,583 1,922 24352 3,883 4+ TOB 173 244
CORNMEAL CWT 17032 2+ 1852 T+540 10,101 196 171 863 935
CORM STARCH LB 50:773 61,109 SeTEE Tall2 49641 3,751 531 %35
DATHMEAL AND GROATS CNT 24 O 14T 1,111 3 2 21 19
OATMEAL & OQATS, ROLLED: E£TC L8 23,4207 5614586 Ly Gbé 32457 1 TH4 T+948 114 569
RICEs MILLED BASIS LB 3,755:973 4,240,824 306+ 28% 435,265 533,973 1591 105 45,281 204658
HILLED LB  2+535:876 2+71l4.%88 Z18+225 2944 243 357,902 128,828 31,917 17+ 29%
HUSKER, BROWN LB 1.2204097 1,554:336 88,059 141,024 1764070 30, 267 13,365 32364
RYE B 1,751 I TLY 2+ L0& 1584176 0 3,182 1] 5,501
WREAT AND PRODUCTS BU 632,174 141884722 1+071.014 2,382,012 T41363 129,756 1264 247 2924149
WHEAT BU 5764037 1,132,5T7% 9654390 242464352 67,376 L26+05% 13, 567 2814545
WHEAT FLOUR CwT 20,513 18+888 83,278 93,819 2,819 14261 11,111 Tea2T
OTHER WHEAT PRODUETS By 3,533 13,191 22,347 41,852 Sa0 a21 1,589 5177
BAKERY PRODUCTS LB ZL+623 22,302 TsTHO 8,757 L2677 1:834% 581 T
[NFANTS AND DIETETEC FCODS Le 2034265 2Q0.TOQ 204776 25+050 29,013 429622 22942 S5e54%
SLENDED FDOD PRODUCTS La 339,397 339,879 29,329 33,281 33,921 37477 24923 49488
ATHER - — - 10+ 727 184987 -_— — 1,015 2¢1566

FEEOS AND FODDERS.EX DIL CAKECMEAL —— - —— 137,883 216,750 — 134794 26,785
LORN BYPRODUCTS, FEED 2/ 5TH T84 908 45,000 70,808 Tz 114 34968 10,194
ALFALFA MEALs DEHYQRATED STH 199 169 1G.636 G388 Iy 3a 1,001 148635
ALFALFA MEAL: SUN=CURED 5TN 158 171 TeBBO Be54%1 11 2T &74 1+%55
ALFALFA HAY CUBES 5TH T 38 149 24031 1 B 41 514
PORTRY FEEDS, PREPARED 5TH 125 i17 18,787 234913 12 10 le 819 2¢333
CTHER -—- —-— - 35,253 1024469 _— —— 6 291 104656

OILSEEDS AND PRODUCTS —— - —— 232365,260 3,507,142 — - 190,522 324,986
JIL CAKE AND MEAL STHN 44385 54298 397,713 T2i,866 231 549 234161 915109
SOYBEAN OIL CAKE AND MEAL 5TH 44179 %4913 3772934 692y T35 221 448 21,842 BT.TE3
GTHER STH 206 380 19,779 2%, 171 14 1ol 143159 Za 346
OILSEEDS o ——— == 14 TE292 2,469,171 — — 119. 716 £95,929
FLAXSEED 19} L+904 By TTS 54258 2T+34%% 1.105 0 3.031 2]
SOYBEANS BUY 431ek35 505,95% 1.391,262 2,288,150 31,068 262519 1064132 186,582
SAFFLOWER SEED Le 115,991 103,003 61479 54239 &065%2 g i1s 9
OTHER ———— -—— - T1:29% 148« 438 —— ——— LD, 238 12,245
YEG TILS AND WAXES LB 2+42%+9L3 24323,063 353,256 3164105 355,101 207,090 4T 745 33,949
COTTONSEED DIL 1.8 45Te602 580,005 682376 TTr0E6 50,014 55,3248 Fal34 10,011
SOYBEAN DIl LB 145614846 14121,995 22464, 26T L1434 166 2674493 T 096 344174 L3+5698
OTHER LB 4104465 &21.063 TCs613 954273 3T.593 544657 63436 10,239
CONT T NUE Dem
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Ge==,5. AGRICULTURAL EXPORTS: QUANTI¥Y AND VALUE 8Y COMMODITY==CONTINUED

JULY=JUNE JUNE
COMMODITY UNIT QUANTITY VALUE QUANTITY VALUE
TLIT2 T3 1Y TLITE T2F73 14 1972 19732 15 1972 1573 1/
THOU. THOU. L0000 DOL. 1.000 OOL. THOU. THOU. 1, 00¢ DOL. 1,000 DOL.

TOBAC LA UNMANUFACTURED iN-] 55Ty T3T 5914+453 5TO, 210 £39, 340 3T+449 46,536 35,739 51,038
BURLEY La 454513 52,817 504220 624838 34428 T+598 3+ 406 93442
CIGAR WRAPPER LB 3,086 2¢B9% 15,071 15907 94 312 A44% 14635
DAR¥=FIRED KENTUCKY AMD TEMMESSEE LB 22¢349 18+24%1 L& 079 134869 ly346 297 E,070 TEL
FLUE=CURED LG 64249 390,373 421,780 4BB, T80 23,279 29:928 FETELY ) 35,702
MARYL AND LB 1L.180 9,738 114186 10,442 1+458 4§12 1493 419
BULEK SMOKTHG TORACCO LB 33,973 21,205 38,798 24 THE 49101 1+215 4y 029 1549
OTHER L& T8.508 96+ 1 B4 17.178 Z23¢036 Ay 743 54975 949 L.510

VEGETABLES AND PREPARAT 10MS — - - 2344901 206 272 = —— 21,932 344 251
CANMED LB 994405 138.143 1Ba 285 26043 7,977 16:111 1. 522 2,897
ASPARAGUS LB 4,022 3.767 1+330 14422 358 801 93 297
LORN LB 16¢128 32:+584% 2+ 859 5+110 953 %+9T0 is%? 617
SDUPS Le 18,564 23+ 75% %9183 Bylbl Le222 24843 2718 601
TOMATOES. TOMATO SAUCE AMD PUREE LB 29237 39,948 4,705 £+ 835 2a 759 3,909 452 Tl0
OTHER LB 314452 384101 5+ 908 Te5l6 22676 3,788 5&1 673
PULSES LB 600,092 6584306 Sls821 63617 274653 & L &TT 1y 568 59137
DRIED BEANS Ls 2794249 328,235 31.856 35,232 12,493 2T+653 1:004% 24993
OPTED PEAS, INC COW AND CHICK L& 2514977 2506309 i2+985 17,813 12,183 194897 745 L.7T7L
CRIED LENTILS LE 68,867 T9+843 54980 10+512 1+576 L+927 219 3T
FRESH LE 12285378 L+5556,.700 824492 110,734 2184355 2654269 11718 17,979
LETTUCE LB 320,502 3T0.758 18,045 234797 23,499 39,574 Ly 216 22962
ONTONS Le 126,912 134,035 64952 104553 E5+116 20201 aav E+5T1
POTATOES, EXCEPT SWEET POTATOES LE 324,093 442+998 1368 16,898 110,609 1234635 3,199 52068
TCHATOES te 119,802 147+574% i%,933 18+998 EF e 25 224562 2+ 577 24852
OTHER Le 3942069 G&leélB 33,193 40,590 49, T06 59,887 Gy 843 5+226
FROIENM VEGETABLES iB 21,977 314615 3,886 6+ 229 14675 34283 317 679
HOPS Le 2049986 15,295 19,538 14,853 83% 412 888 544
SCUPS AND YEGETABLES, DEHYDRATED ie 261262 31+201 11l:864% 15,2683 21281 24371 a75 1«l23
TEMATD JUICE. CANMED GaL 14270 24155 1.398 22450 132 2vé 139 317
VEGETABLE SEASONINGS 18 422619 4%, TT2 il,598 12,381 5,191 44359 1, 13% 1181
OTHER - - —— 334539 452703 — 3¢ 268 4,394

]
3
3

OTHER YEGETABLE PRODUCTS —— — ——— 252,673 316,228 19,481 27:135
COFFEE IN: 2T+538 36,722 28,702 324507 2+303 24573
D2WGES. HERBS. ROOTS. ETC L8 L0« 56T 13677 11,872 lae2563 642 81T
ESSENTIAL GOILS AND RESINCGIDS LB 124547 142578 35,607 43,068 24559 49280
FLAVORING S[RUPS, SUGARS, EXTRALTS w-- — - 49,151 56,123 LT ¥ 5.£23
HCNEY LB 4e493 91148 1,373 3:371 130 T45
MURSERY STOCK ——— - - 11,106 12« 780 Toz 6&T
SEECSs EXCEPT OILSEEDS LB 209,695 ERT-TR 41 66,501 TTee24 1.833 54341
SPICES LB T+578 9,026 S,.331 Gy 157 443 542
CTHER -— —— — 50,030 TOs 536 &y T8B Gy B4T

1/ PRELIMINARY
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SPECIAL in this issue

NEW RECORD FOR U,S, AGRICULTURAL IMPORTS IN FISCAL 1973 OF $7.3 BILLION

Sharp price increasses, coupled with some additional demand, resulted in a record $7.3
billion level for U.§. agricultural imports during fiscal year 1973. Overall, farm
product import value advanced 21 perceat from the $6 billion recorded in fiscal 1972,
Volume of imports increased about 6 percent. Thus, higher prices accounted for nearly
three-fourths of the import gain. Shorteges in foreign supplies and upward foreign
currency revaluations contributed to higher commodity prices., 1In the United States, bad
weather cut back some crop and livestock production, attracting more imports., New im-
port records were established for a number of commodities, including meat, dairy pro-
ducts, fruits, vegetables, edible nuts, wines, and bananas.

Most countries shared in the growing U.S., market for farm commodities, notably Brazil,
Mexico, Colombia, the Dominican Republic, Central America, Canada, Australia, Wew
Zealand, Indonesia, the original EC members (France, the Netherlands, Italy, West
Germany, and Belgium-Luxembourg), Demmark, Spain, Switzerland, Portugal, Poland, Turkey,
Greece, Iran, India, the People's Republic of China, Taiwan, Japamn, Ivory Coast, Angola,
Ethiopia, Uganda, Nigeria, Camercon, Mozambique, and South Africa., Mexico moved ahead
of Brazil as the principal supplier in fiscal 1972, shipping more than $700 million in
agricultural products. While the United States is the second largest importer of agri-
cultural products behind West Germany, per capita imports are substantially less than
those of most other developed countries,

Competitive agricultural imports advanced 19 percent to $4.7 billion, with about three~
£ifths of the increase stemming from higher prices., Sharply higher prices were paid for
feeder cattle, beef, pork, apparel wool, and hides. TFor example, import unit values for
feeder cattle were up 31 percent=-averaging $14Z,.00 per head in fiscal 1973, compared
with $109.00 in fiscal 1972, Presh-frozen boneless beef, a major import item, averaged
63 cents per peund against 54 cents im 1971/72. Canned hams and shoulders were $7 cents
per pound, compared with 83 cents a2 year earlier. Average import unit values for sheep
and lamb skins jumped to $1.30 per pound from 87 cents; apparel wools averaged 87 cents
per pound {greasy basis) against only 50 cents in 1971/72. Most countries exporting
these products revalued their currencies relative to the U.S, dollar in 1972/73, thus
raising import prices significantly.

The gain in fiscal 1973's farm product imports was also due to additicnal demand and
short world supplies for some commodities. Domestic shortages of meat, dairy products,
fruits, and vegetables attracted more imports as bad weather damaged or delayed pro-
duction of these items, Record levels in consumer’s disposable incomes also tended to
raise imports of certain specialty items such ag wines, edible nuts, and mushrooms.

Dutiable cattle entries totaled nearly 1.2 million head, compared with 1 million im fis-
cal 1972, Value, however, jumped 50 percent to $1835 million. In May 1973, Mexico, the

principal supplier,imposed export restrictions which held down shipments during the
final weeks of the year.
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U.S. AGRICULTURAL IMPORTS:
COMPETITIVE AND NONCOMPETITIVE PRODUCTS

$ BIL.

Total agricultural imports

YEAR ENDING JUNE 30
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Figure &

Meat imports responded to strong U.S. demand by rising 8 percent 2nd grossing more

than 2 billion pounds, a new record. Higher foreign prices raised value by 24 percent
to nearly $1.4 billion., Fresh-chilled or frozen beef volume advanced 15 percent to
1.36 billion pounds, while value moved up 35 percent to $865 million. Principal sup=-
pliers included Australia, New Zealand, and Central America. In March 1972, the United
States relaxed and in June suspended the voluntary restraini program on f{resh, chilled,
or frozen beef, veal, and mutton previously agreed to by exporters.

Larger import quotas for dairy products resulted in substantially increased inflows.
Their value rose to a record $195 millien--39 percent over the fiscal 1972 level.
Quotas for certain cow's wilk cheeses were temporarily increased by 50 percent in
March 1973. Cheese import volume in fiscal 1973 was 192 million pounds, compared with
148 million pounds a year earlier. Nomfat dry milk quotas were relaxed in December
1972 and again in May 1973. WNonfat dry milk imports in fiscal 1973 amounted to 4.4
million pounds ($26.4 million) against 1.4 million pounds ($316,000) in fiscal 1972,
The additional imports came mostly from Canada and Western Europe.

Fruit and vegetable imports in fiscal 1973 totaled $615 million, 24 percent above the
previous vear's $497 million. Vegetable purchases reached $409 million, led by cucum-~
bers, eggplant, garlic, omions, peppers, agquash, tomatoes, olives, and canned mush-
rooms. Fruit imports rose to $206 million, primarily because of rises for apples,
pears, berries, grapefruit, oranges, raigins, and grape juice., Most fresh fruits and
vegetables entered from Mexice during off-season periods.

Table wine import volume jumped 38 percent in fiscal 1973 to 43 million gallons. Rapid
increases in consumption resulted in larger imports. Import wvalue gained 48 percent,
advancing to $190 million from $128 million in fiscal 1972. Portugal, Spain, and Italy
acecounted for most of the additicenal volume.
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Nut imports--led by Brazils, cashews, and pistache nuts--moved up 1% percent in value
to nearly $134 million from $112 million.

Imports of grains and preparations exceeded $104 million in fiscal 1973, up one-fourth
over the previous year’s $83 million. Barley, wheat gluten, and prepared grain pro-
ducts accounted for most of the gain,

In contrast to most agricultural products, suger impert volume declined in fiscal 1973
to 5.06 million short tons from 5.55 million & year earlier. Because of higher prices,
however, value rose to $827 million from $832 million. Tmports of tobacco, including
bulk smoking tobacco, dropped alightly to 260 million pounds ($153 million) from 270
million pounds ($159 millien). Raw cotton imports declined teo 38,000 bales ($6 mil-
lion) from 68,000 ($12 million).

After remaining relatively static for several years, the value of noncompetitive agri-
cultural imports jumped 26 percent, reaching $2.6 billion. The volume of most noncom—
petitive irems changed very little. Foreign supplies were somewhat limited because of
bad weather conditions, and thus prices were higher. Price increzses were especially
sharp for coffee, cocoa, rubber, carpet wool, and sisal, and imports of these items
accounted for most of the value gain. There were gains in both volume and value for
bananas, procegssed coffee and cocoa products, some spices, and raw silk. These largely
tropical products accounted for 36 percent of total U,S. agricultural imports in fiscal
1973, compared with 35 percent of fiscal 1972 imports, since value acceleratec faster
than fur competitive items, Green coffee prices averaged 49 cents per pound, 23 per-
cent higher than in fiscal 1972. Cocoa bean prices jumped 35 percent to 31 cents per
pound. Natural rubber, at 17 cents per pound, was 21 percent higher.

The volume of preen coffee imports exceeded 3 million pounds, the’ largest since fiscal
1966. Value climbed to nearly $1.5 billion, its highest level since fiscal 1954, Both
soluble and roasted or ground coffee imports broke previous records: 70 million pounds
(4102 million) for soluble and 35 million pounds (%20 million) for roasted or ground
products. Cocoa bean imports fell 19 percent in volume to 609 million pounds, but
value jumped 12 percent to $191 million. Cocoa butter entries jumped to 42 million
pounds (529 million) from 38 million ($19 million) in fiscal 1972, The volume of
natural rubber declined slightly to 1.37 billion pounds from 1.39 billion a year ear-
lier, but value rose 13 percent to $229 millien.
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Table 10 .--¥.8, agricultural imports: Value by commodity,
July-June 1971/72 end 1972/73

.

July-June

Commodity or commedity group

G2 i d G e anainte  RONE NN

1971/72 1 1972773

Supplementary : ~~ Hillion doilars --

Animals and animal products:
Cattle and calves
Dairy products and @085 seesesessssaveanssoronraaasssnsst?
Hides and skins, including furskins .....cicevmaecscasns?
Meats and meat products, excluding poultry:
Beef and veal ...ocvvvriann .
Pork ... H
Other meats and products ...
Sausage casings ...eae
Wool, apparel ,
Other animals and animal products ..
Total animals and ProdUCtS vyeuuivsssstsvtnncnncorsnesl

Cotton, raw, excluding linters ,...

Feeds and Fodders, excluding oil cake ,.vvneaees

Fruits and preparatiOns .e.svsesnsesns

Grains and preparafrions . [ 1
Nuts and preparations, edible .cuivivviessvnsrcsassvsniseal
QOilseeds, oilnuts, and products:

Coconut 0i) seiveernncnrrcarsans

Copra

Olive oil .. rerraeeaes

Cther oilsewds and products ....

Seeds and nursery stock, excluding oilseeds ...ciisivareest
Sugar and molasses:

Sugar, cane ..

Molasses, inedibla . vereseraauvaal
Tobacco, unmanufactured ves tasesuatl
Vegetables and preparatioms .

Wines and mglt beverages:

Wines ...

talt beverages .... e r v eeisean
Other supplememtary vegetable products 1/ . sernenaenel

Total Supplementary PrOGUCES succvererrrrosenannnnssned

Complementary

Bananag, £resh svevsevevsnersnns : 178 i93 +8
Cocoa and chocolate: H :
COCOR BEAMS -uuuscrrsersssssonnnncronsnonsssosse : : +12
CocOa DUELET e veeivomnntnnrrasrsnsosssonsrannnvorassnssl 19 29 +53
Cocoa and chocolate prepared +.... R 55 61 +11
Coffee: H
Coffee, green or crude ,.... . H 1,484 +34
Coffes, soluble ssu.. H 5% 102 +73
Drugs, crude,. vttt arreians rrscessessuenal 30 3¢ -
Essential 0ilS ..cuuceerassuccorrocrsesssssssanncsonsncasel 35 42 3 +26
Fibers, unmanufactured seveeseosrssonreosscaassscosorsrnnal 20 19 -5
Rubber, crude: ’
Rubber, crude, dry form ..... : 201 +17
Rubber, latex . . . pent 30 28 7
Silk, raw .. . : 3 7 +133
Spices ... . .1 60 63 +5
Taa, crude ...... . . verevesesssanst 69 65 -6
HWOOL, CREPEL wevvvrnencs vesesenatl &0 51 . +28
Other complementary products 2/ ..vivesciaiicnssnnervraoast 42 58 . +19
Total complementary Producks seoeeeosoas : 2,092 2,616 +25

Total agricultural imports «vcvvvassrvees cereniaat 6,051 7,323 +21

1/ Confectionery products: $24.7 million in 1971/72 end $31.5 million in 1972773, up 28 percent.
Edible preparations, less than 5 percent butterfat comtent: $8.6 million in 1971772 end $12.2 wmillion in
1972/73, vp 42 percent. 2/ Roasted or ground coffee: 3513.0 million in 1971/72 and $19.6 millien in
1972/73, up 51 percent.
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Table 1l.~~U.5. agriculewral imports: ¥aelue by commedity, fiscal years 1962-73

4

Commodi ty : 1962 : 1963 : 1964 1965 : 1966 - 1967 : 1968 . 1969 : 1870

Supplementary : == Millipn doellarg ==

Animals and animal products: H

Cattle, dutisble 106 50 78 7B an 114
DAicy producis ., .cisueranererarisvnnnns 55 2] 133 86 101 112
iiides and skins, excluding furskins .. : 56 70 87 65 B4 33
Meats and meat products, excluding poultey ...: ] 508 379 605 687 792 969
Wool, apparei reererr e aey 124 140 113 108 96 77
Other animals and animsl products .. ..ccuuivrant 69 i) 76 101 199 125

Tatal enimals and products 308 791 . 1, G7Z 1,125 1,250 1,046

Cotton, raw, excluding linters ... ves : 24 25 2z 14 25 11 8
Truits and preparations s rran e n 97 100 129 150 1541
Graina and preparations .......icocierienann. . 41 47 45 46 L5 54 62
Kuts, edible, and preparations ............. P 62 48 KL 75 92 Il 9t
Dilseeds and products:

Coconut 0El s.iueiisuunrrarannrarns Periarenannd 37 &7 56 53 59 56 £5

Copra ...... . . : 43 39 52 43 61 49 38

Olive oil : 13 16 1B 18 18 19 19

other cilaeeds and pmdu::ts et 53 47 52 &6 b5 73 68
Supar and molassen: .

Sugar, cane H S48 539 443 572 611 LR aia

Holagses, inedible ...... rewenes ‘e H 316 £1 a7 F a4 42 38 4l
Tobaceo, uamanu fectured : 45 103 126 128 142 130 138
Vegetehles and preparations : 113 125 147 195 15 239 285
Wines and malt beverages: :

Wings ,.uv.vas e : 51 58 4 81 a0 108 133

Malk DEVerAgES .rirviuerusss 13 71 23 24 23 25 31
Other supplementary vegetables and products ... 92 98 93 134 100 121 201

Total supplecentary products ....vvvvee.. 2,208 2,225 2,127 2 2 667 2 B45 N 3,451

Complementary

B B st el i 14

2

Benanas, fresh ...... Veseenaneus i . : 93 159
Cocol bedns .. .ocviivinis : 122 124
Coffee, green : 1.I18 1,072
Coffee, Toasted or Eraund .., .cvuervruiviornsonnal 2 3
Drups, crude . ..veurisnes . . : 19 19
Espential ol ..oiuiiiriin e iinrmrranrnnn arasl 21 28
Fiber, unmanafactured ....ie.0.es el 41 30
Ruhber, crude, ex:ludlng allied gums 185 192
a7 20

Splcea N . 32 ks
Tea, . 59 57
WO0]l, CRYPRL vsvvecevasuroriorererrersusnoanaesat 119 75
Gther complementary products ,..... H 2 41
Total corplementary producks ...... : 1,699 1,871 1,859

Total agriculfural imports 2/ ceet 3,907 4,096 3,986

1/ Preliminary.
2/ Totals may not add due to rownding.




Table 12.--9.5. agricultural imports: Value by commedity, quarterly 197172 and 1972/73 1,

Change
: frem

ke oo

July-September ° QctobereDecember @  January-March April=june Total

Commodit N ' 7 : f B ' B '
Y 1oL ¢ owgvz Y o1971 o192 P ojen ¢ oie73 ¢ 1syr ¢ 1973 G 1971472 P 197273 :‘-i;%g?a“’

PRI Byt e

Supplementary : == Millipn dellara == :  Percent

Animals end animal products: H :

Cattle, dutiable ....... 39 33 F +i3
Dairy products : 47 43 H +3%
Hides and gkins H L& 24 : +45
Meats end meat products, excluding poulery .: - 62 306 . +24
Wool, spparel ..... . 5 14 T +68
Other enimals end animel products .t X 56 E3 : +20

Tatal animals and prodoCts ..usevevrarsenst 425 505 +22

Cotton, Taw, excluding linters H 6 2 ~50
Fruits And Prepaca8bions ...euvverurrvanrasronet 48 5t . +23
Grains and Prepartationsd ...svsnenwrcorranannonsl 18 22 . +25
Wute, edible, and preparations : 33 +19
pilseeds and produccs: b

Coronul 081 suiueivivniniroririnnernirrana : Z1 -14

COPTA tivnrenruvrarrenareamrnmsonsannnnns 7 +18

Olive oil 5 ' +13

Other pileeeds and products 30 . 432
Sugar and molasses: .

Sugar, can’ e H T -1

Molasses, nedible 9 21 :
Tobacen, unr nufgaetured : 36 39 . =i
Yogetables eud preparations 7Q
Wines and malt beversges:

&7 38

MAale BBVETAEEE visveausvsrsvcrananarnsrasnnnst 8 g
Other supplementary vepetatle products 3 o 51 36

Toral supplementary prouducts 1, 0S4

Complementary

Bananas, fresh H &3 49
Cocoa beans - : 33 38 30
Caffee, green ...........c.c.. . 169 316
Caffee, roasted oT BTOUNd .vivrvrairronnsrsnanst 3 4 4
Drugs, crude H & ? 8
Essential oils : 11 11

A TR T

5
Fibers, unmanufzctured 4 5 5
Rubber, crude, excluding allied gums ....... iat 42 43 52 56
511k, raw e : 1 1 2 1
Spices : 12 8 15 13
Ted, CrUDE . ..uvvrurnnnvanamannnnnenas anaamasl 14 9 15 17
Waol, carpet . : i3 & 10 10
Ocher complementary products et 4f 21 5% 53
Tatal complementary products ..ouvviceriavrnas S5é 0 3463 583 386

TWTTTT Ry Ty

Toral agricultural imports 3/ ;1,695 1,582 1,141 1,871 1,674

1/ Preliminery. 2/ Less than $500,000, 3/ Totals may not add due to rounding.




13,==0,8, agriculturazl imports: Value by menths, July 1962 to June

© 962/63 . 1963/64 : 1966/65 : 1965/66 : 1966/67 : 1967/68 | 1568769 . 1969/70 + 1870771 : 1971/72 :1972/73 I/

. -
H H H 2 5 =

sk i e ot .‘n\«hmmm\..mknd tonch

-- Million dollars =~

JULY weeavarsunevssest 286.5 335.2 3l6.7 260.3 342.6 346.8 438.6 434.0 461.7 489.0 471.6
AUBUBE cvaunraarersret 30,0 346.7 315.2 318.7 352.6 368.4 442.1 407.7 463.8 5355.0 563.8
SeptembeY sisasesssnst il3.1 343.1 3338.4 354.0 415.3 3477 460,3 394,56 469.0 £30.5 547.1

July-September ....; 93%.6  1,025.0 970.3 933.0 1,110,5 1,063.9 1,341.0 1,240.3 1,3%4.5 1,694.5 1,582.5

Getober .............; 332.5 374.3 347.7 411.9 388.1 376.3 396.0 469.1 480.3 0.5 573.7
Hovember o.oo-esssssst 356.8 317.5 381.6 398.8 358.6 375.7 4194 411.2 442.,9 298.2 547.3
DecembBer +aussesnesrai_ 35143 367.1 370.6 428.1 351.6 388.3 419.8 481.8 522.3 540.2 548.9

October-December ..: 1,040.6 1,058.9 1.099.9  1.,237.% 1,098.3 1,144,3 1.235.2 1,362.1 _1,445.3 1,140.9 1,670.9

July-December .......t 1,980,2 2.083.9 2,070.2 2,170.3 2,208.8  2,208.2 _2,576.2 2,602.4  2,840,0 2,835.4 3,253.4

oot D ah s R i T e

January .............; 232.9 331L.7 175.1 352.7 413.0 414,7 208.6 491.0 506.6 575.6 848.9
FobTUALY evveressssnst 37023 294.5 269.3 371.2 353.7 402.4 315.6 457.5 419.7 591.6 615.3
MaTCh soe-usenuannveai_ 39247 381.7 420,3 430.7 412,19 369.7 474.8 523.9 499.6 506.6 658.7

g
E
£
5
[
E
3
F
i
3
3
L
[ -
v
13

January-March ,....:__953.9 1,007.8 864.7 1,154.6' 1,i79.6 1,1B6.8 g999.0 1,472.4 1,4825.9 1,673.8 1,922.9

APTIL suvunrnereensnet J4B.G 3812 368.5 383,0 362.8 439.5 487.9 514.5 554, 4 486.0 696.2
MAY courevssnsraranenl 323.3 328.6 337.9 358.1 337.0 £34.4 438.1 443.5 477.9 525.1 786.2
JUNE oeevmuennransansi__ 2957 314.1 344.6 387.1 364.8 386.7 430.0 A459.4 529.8 520.6 664.0

April-June ... 1,003.9 1,05i.0 1.128.2 1.064.6 1,260.6  1,336.0 1.457.4 1,562.1  1,531.7 2,146,5

January-June ,.......:_1,927.3 2.011.8 1,915,7 2,282.8 Z2.246.2 2. AAT7.4 2.355,0 2,929,8 2,988.0  3,205.3 4,069.4
July~-June 2/ ...eanae? 3,907.5 4,095.7 3,985.9 4,453.7  4,453.0 4,655.6 4,931.2  5,532.2 5,828.0 6,040.9 7,32L.8

Monthly average ...: 325.6 341.3 a3z.2 371.1 i71.1 388.0 410.9 461.0 485.7 503.4 610.2

+
H

1/ Preliminary.
2/ Totals may not add due to rounding.




Table 14.--Average unit values for principal ifmpnrted agricultural products,
fiscal years 1%70-73

. .
. .

1969/70 r 1970/71 : 1971772 1972/73

Commeodity

e ke

~- Dollarg --

.owe e

Cattle, 200~700 1bS. .vvvevecennnnen
Cattle, 700 Ibs. and oveT ....veveee
Beef, boneless, fresh or frozenm ....
Pork, hams and shoulders, camned ...
POk, FTOZeD seessvornsececnonannnnel
Cheese, Emmenthaler ..vvevevnveasesn
Milk, dry, not over 3% butterfat ...
Cheese, Edam aud Goudad .,vevevenenan
Casein, excluding mixtures .cvesesees?
Sheep and lamb skins ......vvemnvans
Mink furskins, undreseed ....cevewee?
Wool, 2pparel ...vevecssnnrsoccescon
COLEOT, TOW ssusuavrsvssrasssasvasns
Apples, Fresh .....eceewecrvecrenanal
Oranges, fresh ,....evveesnnrancnncel
Oranges, canned, mandarin ..........:d0,
Cantaloupe, fresh ...uveveevecnvos..ido.
Pineapples, canned .. ...vvvrsesnaasaido,
Strawberries, froZen cuu.cisessessssaid0,
Brazil nuts, shelled .......eeuevq..tda,
Pistachio nuts, not shelled .,,......:do.
Cashew nuts, shelled ......v0vnvevaaid0.
Barley, unmilled ,.....4.veverueanasiBu,
Biscuits, cakes and wafers ,........3:Lb,
COPTA sosvnevesssnsenesnoranasannasatdo,
Coconut oll Livuvsvsrnssasasvsvennes2do.
Palm 01l .eivvevnsuecasnarnvoessasaatdo,
Sugar, cane oY BReL ..iieisssaan.s.ai5ton:
Molasses, inedible .c..iiiuiiivenes.atBal,:
Cucumbers, fresh .....vevesaservenseilba
Onions, fresh or dry .....v.eeverssatdo,
Peppers, fresh ......u.viieecnrennersido
Squash, fresh critrenssessssssido,
Tomatoes, fresh ...cicivvvcnnveneessido.
Tomatoes, canfed .seeveenssevssvensanido,
Tomatc paste and SAUCE ....vvevreee..:do,
Tobacce leaf, oriental ....euveev.s..ido.
BeeT and ale .iisuiiisessicennannannaiGal,
Wine, still Brape ..eeeeeincssuvsassido,
Bananas, fresh .....ciiuvvercrecsedsilh,
Coffee, green ..veeavesessssnanransstda,
Coffee, roasted or ground ..,.......:do.
Coffee, soluble ..,..v.vevesnessannsido.
Cocod BRANS vvvesessncnvanrrrssnasssilon
Cocoa BULLET .,vesvevraarrassssnsss-ido,
Lime 0dl tivvnvesessnssvcnsnanennssaideo,
Sisal and henequinl ....ecvvanseea...iLton
Rubber, natural, dry¥ ..vvsvveeeee.eaa:Llb,
Rubber, natural, latex ......evc....:do.
Pepper, unground, black ....eseeesss2d0.
Sillk, THW w.vvrressnrssascssnvessneaida.
Vanilla beans ....vvesnecsaacnssreaniio
Tea, CTUAE svevesansssssassmmeennsaaido,
Wool, CAIPeL suvvvensssassosoncernssiBlD,

.

50.64 108.73

414,26 465,30

.51 .54
.86
.38
.57
.14
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Table 15 ~-~U.8. cheese imports: Quantity and value by type, 1971/72 and 1972/73

1971/72 : 1972/73 1/

Description :

Quantity

Value i Quantity Value

1,000 1,000 1,000 1,000
: Egunds dollars Eounds dollars
1170000 : Blue mold, loAveS ..vesevsssacnrnransl 3,251 2,155 3,118 2,180
1170500 Blue mold, other ..vvvecaviseravarsest 1,116 763 1,435 978
1171000 : BIrYOIZA savsesercssssesrraossasssssast 317 66 350 80
1171500 : Cheddar, in pieces , : : 9,330 4,710 17,480 9,173
1172000 Cheddar, other ..veiovavesssarrsancent 22 21 92 33
1172500 : Edam and Goudd sevivevsevsrsensssrannt 9,883 5,960 10,576 6,955
1173000 : Gjetost, goats MIlk ceeevavreonvsncasd 70 a5 56 50
1173500 : Gjetost, other ...veevsccavtcnracencal 369 212 317 213
1174020 Sbrinz,original I1oaf .iie.isuacacaasel 0 0 5 3
1174040 : Sbrinz, Goya, other ., u,cevecnausiess 135 44 0 0
1174500 : PRoquefort, loaves .....essvacosessasnet 2,146 3,856 2,178 3,518
1175000 : Roquefort, not original loaf ........: 38 15 45 51
1375520 : Romano, cows mllk ..eivivecevennnensss? 2,537 1,153 3,881 1,669
1175540 : Reggiano, PATMESAN sevesvsersarsorvosn’ 2,837 1,977 5,254 3,268
1175560 : Provolone, Provolette ..,...... reases? 3,423 3,795 2,635 3,151
1175580 : Other Romarno, etc,, from cows milk ..: 1,212 746 1,621 968
1176020 : Emmenthaler, SWissS .uceseessensssnsest 27,156 16,489 38,618 24,470
1176060 : OCruyere - PrOCEeSS ..ssisisessssenesnsal 11,749 6,881 12,630 8,162
1176060 : Gammelost, MokkeloSC .evesssseusssesnel 533 269 703 451
1176500 : Sheeépmilk for grating ..cvecaeesnsvesees? 11,561 10,413 12,315 11,439
11786700 : PecOriNC sessecscvnsvsssranascansscacs? 6,485 3,253 5,684 3,055
1177000 : Sheepmllit, N.€.5+s casiasssvasnasensasl 238 173 188 152
1177540 : Other cheese, not over 25 cents/lb. .: 3,455 802 37 19
117810G Colby, over 25 cents/lb. .... 469 184 753 302
1178520 : American, over 25 cents/Ib. ceveveenst 5,094 2,125 3,609 2,486
1178540 : VUnspecified, over 25 cents/lb. ......: 45,028 23,207 67,022 35,927

T I o e TR

1/ Preliminary.




TABLE 16.--U,5. AGRICULTURAL [MPOATS:

QUANTITY AND VALUE BY COMMODITY

JUL ¥=JUNE

COMMDOETY UNET QUANTITY
TliT2 2473 1/

THOU. THOU.

2LL CCMMODITIES

1,000 DOL. 1,000 GdL.

VALUE
TLITZ T2573 17 L9tz

THOU.

=== 5050485300 61344200

NCNAGRTCULTURAL COMMDOITIES
AGRICULTURAL COMMODITLES
SUPPLEMENTARY

AMTMALS AND ANIMAL PRODULTS

ANTMALS. LIVE
BABY CHICKS
CATTLEs DUTIABLE
CATTLE FOR BREEDING. FREE
HNRSES
OTHER

CHIRY PRODUCTS

CHEESE
BLUE MOLD,
CHEDDAR
[n:) §
ECAM AND GOUGA
ACMANDREGGIANDs PARMES AND
PECLNRTND
SWISS
OTHER

BUTTER

CASEIN AND MIXTURES

ICE CREAM

QTHER

INCLUDTNG ROQUEFORT

HIDES AND SKINS, INCLUDING FURSKINS
CALF AND KIP SXINS
CATTLE HIDES
GAAT AND kIO SKINS
SHEEF aMD LAMB SKINS
FURSKINS
CTHER

MEATS AND MEAT PREPARATIONS
BEEF AND WEAL
CANMED
FREIH OR FROZEN
PREPARED DR PRESERVED
MUTTOMs GOAT. AND LAMB
PCRK
FRESH OR FROZIEN
HAMS AND SHOULDERS.CMD,COOKED,ETC
OTHER
CTHER

148,457
62552
9,353

469
883
10,008
L8+285
39,438
54+4569
536
111,736
183

24757
15.889
21481
45,893

1,855,543
1+ 3524876
1064954
1,183,213
£2+ 699
TS,576
379,617
654442
2844157
30,017
Gk Tl

3,265
1,193
17

a

-

192,503
5y TTH
iT,572
752
lO0«57T6
13,391
LB, 1B7
51,950
T3,4397
a7
96,793
0

ETETY]
23,399
5,056
40,959

2y 627
1+5084 569
B844T76
1e264,582
55,512

6T 432
3674571
5G.347
Z258y [36
30.089
40,995

4%:00T+3T3 54,021,380

6¢060,927
2494219
16204695

1554853
Le?77
L23.602
G717
13,372
7+386

1404212
BE+52%
5¢FE9
4+ T30
134

5¢ 960
Te8T1
13,839
234539
264511
a5l
464511
166
4y6h1

10%¢ 440
996

34 540
e 857
40 138
49,539
61360

L2109 2,4926
Tol.177
&3+ 1]1
638, TL2
53 ¢354
2564+561
281876
261 5469
2354+ 550
L9 T5T
23,311

P e i Al e oS L oSt L

Te322,820
e TOT 256
2,081,503

215, T4%
L2541
185,031
10,521
L11.366
Te2B2

195,228
118,768
&, T2T
F2211
gz
6+955
T 057
14,5645
33,093
28,774
515

4Ge o106
g
314438

150,116
2,251
BaT55
G105

53,183
Tou 597
9,315

L235%9,772
6%+ 694
55,773
8644659
%262
285865
4L, 547
32,379
288,198
20,971
26,665

152+ 192
116+080
8,085
101.825
TR LTS
8,507
2% 650
54934
L& s 951
1,755
2y955

JUNE

QUANTITY

L1373 1/
THOU.

1424845
102+ T46
55333
F0.T55
&4.518
2,335
34,988
Gy85%T
26y 688
14461
2.TTH

YALUE

1972

1973 1/

1,000 40L. 1,000 DOL.

%+ T8, 600
G+ ZTEs 006
5204594
3664204
131+ 849

812€2
290
S5¢305
820
1sil2
T35

1k+389
by lEd
300
196

3

55
02
1. 031
1,805
2¢171
4T
44957
1]

221

9517
195
©an
531
3.581
3,594
578

S0y 200
6Ty 596
4e943
57,793
4y B59
2,929
18+122
2e952
14: 038
1+131
1:5%3

Se 846,800
5:182, 762
&b4,038
4%¢960
188,128

18+943
295
15,691
964
105
1,288

1T.597
11.:99%
519
21350
15

Has
497
TI1
2¢+890
Geib0
1

4589
a
1s011

15:594
295
Le®0T
155
4,966
T.858
902

L20. 261
T9+8%98
3,815
69,238
6 Bih
1.2%0
3564802
45031
314484
E.207
2,272
CONTINGE D




TABLE l6e==Ud.5.

COMMBDITY

PCULTRY PROOUCTS
£GG5. DRIED ANG OTHERWISE PRESERVED
EGGS IN THE SHELL
POULTRY MEAT

OTHER ANIMAL PROGULCTS
BEESHAX
BCNES, HODFS, AND HORNS
BRISTLESs CRUDE OR PREPARED
FAYS, DLLS, AMD GREASES
FEATHERS AND DOMWMSs CRUDEs SORTED
GELATIN
HATR, UNMANUFACTURED
SAUSAGE CASINSGS
O5SEIN
RENNET
HOOL AUNHANUFACTURED. EX FREE IN
OTHER

8OND

VEGETABLE PREDULTS

COTTON, UNMANUFACTURED
COTTON, RaAwW
LINTERS

FRULTS AND PREPARAT IONS
APPLES+ FRESH
APPLE BAND PEAR JUICES
BLUEBERRIES
STRAWBERRIES
OTHER BERARIES
CHERRIES
DRYES
FIGS
GRUPES
MEELONS
ORAMGES, MANDAR TN,
QRANGESs FRESH
ORANGE JUICE,» LONCENTRATED
PEARS, FRESH
PEARS. PREP OR PRES
PINEAPPLES, CND« PREP DR PRES
PINEAPPLE JUILCE
JELLIES AND JAMS
CTHER

CANNED

UNIT

AGRICULTURAM, IMPORTS:

JULY=JUNE

QUANTITY
T1r72 T2/72 EF
THOU. THOU.

539
2.077
1:010

G5

2505
TOT

——

3,318
3,063
£7,127
b¢ 655

3,602
104262
le052
444605

2. 279
171
21,107
84601

54275
13,704
19338
43,075

121
&8
53

3B
a1

TT.672
35,498
11,656
1454906
168,508
B,530
294653
164183
31,901
338,964
T2, Th4
B3,:715
374858
1be4l4
114640
24 9. 788
10,921
12,734

113,063
14,027
144242

153,976
1T+568

92,843
354246
9,273
344 6T

351,439
92,673

1264161
234506
13,598

Ty160
233,266
9,632
10,207

1+000 DOL.

2+3284+ 524

QUANTITY AND VALUE BY COMMOOITY=--COWTINUED

JUKE
YALUE
TUAT2 T2IT3 1/
L.G00 DOL.

QUANTITY
1973 14
THOU.

1972
THOU.

1972

51621 282

33 2 2
41484 178
1,104 102

2¢309

52
LyTS7
t" 1?1

1554024
1472
44880

11.802
3,167
16.308
16:175
6 TTS
2T+082
SeT21
3,147
AT 4845
21,005

12,200
262
4578

1+ 040
252
Er 342
1,282
531
23584
535
457
2+ 049
1,277

123,954
2250
5021

1l.501
3,390
LI+742
12+381
4o 255
ZT»072
3,432
22772
Z22+47T5
17,661

21625+ 75% 234,356
3 le&472
2 143245
1 128

13,375
11,574
1,802

b T97
54594
14203

14
a
5

168,028
Trk28
FeI6T
3,059

21,551
ETL A
Py
2+ 850
12750
4 275

13,508

14,935
54388

Lé&s 362
22326
1,333

30,016
2: 630
3,452

23,097

208, 108
12,230
T199&
5+018
3044562
34687
ETEL
3,852
L+573
Ge1T5
L& 747
20,585
Ba433
2,813
4o TOS
a3g
294 L64
2:279
3,353
354048

9,540
2+295
590
15,691
1,109
26

Tl
Z+581
I.138
31525
6¢611
S5¢716

10,153
14286
468
18,806
1,018
143219
12z

124
G435
95,304
10340
61513
1.537 1+550
Apla3 4,359
565 2
31,389 Z0e 625
1:428 836
848 T46

164552
1s 0BG
694
1E4
2+27T4
193
2l4a
18
222
450
999
1,335
%14
651
4772
T3
3,902
325
278
24668

1,000 DOL.

VALUE

1972 17
1,900 DOL.

as3

L.
LT
109

14,840
L2z
166

1,021
414
1+683
1,786
450
2+973
216
210
3,220
25T

246,842

285
219
&6

224972
14690
Bl
225
%, 035
191
595

&

26
300
3+ 577
2191
3%4
£33
633

1
2+662
20%
283
3.883
CONTINUED==
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TABLE 16.==U.5. AGRICLULTURAL IMPORTS:

COMKODETY

NUTS AND PREPARAT IDNS
ALMOMDS
BRAZIL HUTS
CASHEM NUTS
CHESTNUTS
COCONUT MEAT, FRs PREPs DR PRES
FILBERTS
PISTACHE NUTS
WALNUTS
OTHER

GAAINS AMD PREPARATIONS
BARLEY
BARLEY MayT
CORN
0ATS
RICE
RYE
HHEAT
WHEAT FLIUR
WHEEAT GLUTEN
BISCUETS, LAKES: WAFERS, ETC
BREAD CRUMBS
BREADs YEAST=LEAVENED
MACARONT. SPAGHEYTTI. ETC
CTRER

DILEBEARING MATERIALS AND PRODUCTS
OTL CAKE AND MEAL
OI1LSEEDS AND OILNUTS
CNPRA
SESAME SEED
OTHER

VEGETABLE UILS AND WAXES
CARNALIBA
CASTOR OIL
COCONUT OIL
ALIYE DOIL. EDIBLE
fALM OTL
PALM KERNEL OIL
TUNG OIL
CTHER

JULY-JUNE

UNIT QUANTITY

T1FT2
THOU.

183
27,407
1064901
8,583
118,046
&y 51
20+838
435

14,372
295
1slal
ETTE
9448568
241

7

29
27,015
B0,A97
224578
64564
33,795

-

11
43 Le 4 B4
449818

-rue

Le 274,151
8,684
T64947
64 Ty&(}2
67 45TV
332,107
92+304
21,181
27T+948

T25T3 14
THOU.

403
37,866
L17e891
£0+208
99976
Te254
A0, BE6
1.397

L3,178
287
961

2réh5

35,261
154

T
32
33+355

96,4123

25;08%

52105

484742

-~

26
503,503
LT T

-

14397y 232
9+ TL0

BEy 543
681,574
57,703
405,880
G2+735
234945
354+143

VALUE
TIAT2 T2/73 i/

L.000 DOL,

112,571
iTo
9541
B4, 736
24865
14,137
2.601
15,7148
229

2+ T24

83,308
17.282
1,502
24043
Z2+8056
G4y 6TG
258
186G
1&3

&1 640
21,535
3,018
1+379
G2 4 B4
Sy 340

207,001
495
43,138
ZT2642
T+820
Te&6TE

163+368
3,480
11,399
695 244
£3,933
32,381
13,153
22185
&4 593

1,000 O0L.

133,510
327

1Z+ 260
T3.""g
EPLES)
10,832
49253
244283
L3
2.818

LQ4% 485
21,060
1,593
l.889
2,205
2rTH2
Los

24

194

8. TOT
41275
3,832
t+230
91459
10,008

223,897
2e192
51+138
334453
G662
823

170.568
3,993
25.078
58+512
26+ T04
354182
104497
218617
T+585

TR L S e

QUANTITY AND YALUE BY COMMODIT ¥=rCONT INUED

JUNE

QUARTITY

1972
THOW.

———

B2:770
G dTE

-

L35, [44
852
21390
584852
8,271
5T+427
Fea91
2r425
I"ﬁ;é

1873 17
THOU.

29
3,670
13,725
178
B+238
803
4,560

2
564302
Gel92

118,363
14344
4+653
43746
53850
474092
9,202
4.+588
2,878

VALUE

1972
100G OOL.

10,289
5

03
65385
LT
STT
235
1. 748
T2
120

10, 471
53115
&7

TO
97
27T

a2

1]

118
TE81
21412
1594
109
628
452

204 751
57
55821
4y 458
T57
567

14,573
339
%98

e 904
34 257
44 860
389
230
398

1973 1/
1,000 COdL,

L&+ 215
28
Leis2
2420
T2
1:130
480

3. 756
20
148

F+713
2el48
187
286
arT
53z

o]

]

108
TOoT
3,008
38T
17T
B3l
1,367

264542
%485
Te922
S43566
B40
Tle

L8,135

5TE

29263

4+ 895
;162
42904

L, 084

|-k

+ 558
CONTIHUED=—
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TABLE 16.—=U.S. AGRICULTURAL IMPORTS: GQUANTITY AND VALUE BY COMMODITY=--CONTINUED

JULY=JUNE JUKE

COMMOOITY

SUGAR AND RELATED PRODUCTS
SUGAR
MCLASSES. IMNEDIBLE
MAPLE SUGAR AND SIRUP
CUMFECTIDNERY PRODUCTS
HCNEY
OTHER

VEGETABLES AN[ PREPARATIONS

FRESH DR FROZEN:
BEEANS
CARANTS
CUCUNMBERS
CASHEENS
EGGPLANT
GARLIC
DMNIGNS
PEAS
PEPPERS
POTATOES,
SAASH
TCMATIES
TURNI®S OR RUTABARGAS
CTHER

PREPARED OR PRESERVED:

CATSAVA,FLOUR s STARCH+AND TAPIDCA

HOPS
MUSHROOMS
CLIVES,
NITNS
PEAS, EX DRIED

PICKLED VEGETABLES
TUMATOES

TCMATO PASTE AND SAUCE
OTHER

IN BRINE

GTHER VEGETABLE PRODULTS
BRNCMCORN
CUT FLOWERS

ESSENTTAL OR GISTILLED OILS

UHIT

QUANTITY

WHITE OR IRISH

INCLUDING DR IED

TLf72
THOU.

-

5+ 548
409,152
84928
Tor4l
30,327

1T.021
544135
157190
L6.708
26:117
15+ 59%
59,014
9,359
6641864
1.098
A6428T7
583,240
B35

-

1532657
12,165
41,051
16.499

&e3TT
16437
39,426

138,106

107,031

FEEDS AND FODDERS.EX DIL CAKEEMEAL

FLavORING EXTRACTS

JUTE END JUTE BUTTS, UNMANUFACTURED

MALT LIQUDRS

MURSERY AWD GREEMHOUSE STOCK

SEEDS. EXCEPT OILSEEDS
SPICES
TOBACCO
WINES
FTHER

UNMANUFACTURED

15
2T+ TLT
54233
25¢634

269,550
41+6568

72573 L/
THDU.

S+ 065
G465 154
10,769
B%,I10T
19,787

164823
53.078
186,563
204524
19,305
19,239
L45.754
10.926
§7.209
¥59
40.287
T35, 170
890

101,850
1341069
49,369
T e i 43

TelEE
124102
54+ 183

124,287

12T.9%L

22
32,020
B4, 156
26+828

260,024
53,374

YALLE
LA T2
1,000 DOL.

926,718
832,428
540,004
Se17%
27y T29
1,955

329+1556

21245
2o 4T3
L2+451
1+ 7956
2+ TS5
3, TET
5,108
24327
1is651
2+ 620
4y 158
BT« T45
31156
10s232

62417
L1:567
30,217
462414

14584

3,878

5493%
13,209
14,921
414348

G544 356
64+ 28T
34255
8,211

34,397
41083
3+405

32+955
1T+57TE

19: 068
9045

159,223

183,999
12,871

LREN

1.000 DOL.

94524927
8264 66T
£9 244
6,780
AL.413
59370
3¢392

4094274

2+3%2
2¢459B
164633
2549
44389
Sp546
11.527
ZyT04
16,4472
Z2+B5T
5+263
I13+495
49999
12,308

Ga6T2
L2+585
354830
524118

23250

24702

T+9867T
14,022
19, 740
53,540

598,758
Tro88
64428
5,630

e l56
TeBTH
G4y THE

41,783

23,9237

21688
9707

153. 298

2504445

19,07T¢

QUARTITY
1972
THOU. T

b62g9
23,683 &
2,608
&4 4%%
54266

Ti3
126
2+027
94
22911
24298
90
1,902
27
590
294387
2

11,733
256
5.+ 758
L+338&
424
990
2,986
10+409
92941

HO Vo

419
9521
£39
T+024%
1.795

1973 1f 1972

ty0C0 DDLS

1104249
102+ 393
3,089
1,33%
24222
Ly 144
a7

254 Q57

3z
12
10
252
94
631
3199
134
210
TE
b2
4y 600
13
724

465
224
%5301
49157
113
222
470
1:015
14377
44434

414616
297
270

14229
3 207
40%
216
24831
126
14270
592
104509
18,053
1353

ue
1973 17
1,000 DL«

§3,0869
694615
S 196
411
2+6T0
5497
58E

33429

a4
3

161
182
229
832
sat

&8
G4
4

41
12,639
%9
1,003

&26
a0
3,517
5: 075
403
172
T43
791
1+29%
44479

Saybin
529
?it
. L ¥

3,394
T90
620

&3 800
289

1,331
769

11+B64
26+9%%

1:93%

CONTINUED=~




TABLE 16.==U.5. AGRICULTURAL IMPORTS: QUANTITY AND VALUE BY COMKODITY~~CONT INUED

JUL Y= JUNE JUNE
COMMODETY UNTY QUANTITY VALUE QUANTITY YALUE
Ti/T2 T25T3 1Y TLIT2 V2873 v/ 1972 1973 15 1972 1973 1f
THOU. THOU, 1,000 pOL. 1,000 DOL. THOU. THQU. 1,000 DUOL. 1,000 DDL.

COMPLEMENT ARY —— - === 24,091,708 24615,564% — — 154,389 2294078

BAN AN AS LB 4,035,806 &42574B45 1774896 192:37T1 350,265 3304110 15+ 944 14,737
PLANT AINS LB 93,519 113,565 44531 41 860 10704 11,206 497 452
CAFFEE, GREEN LB 247964475 3,003,012 1.,110.203 1,483,708 192,081 2264153 T8s 769 1264101
COFFEE EXTRACTS: ESSENCES s CONCENTRATES LB 434422 £9: 849 58+EB8T 102,743 3,972 GaTLE 5¢233 T+951
COCoA BEANS LB T54,759 609,434 169,932 190+ 314 5T+235 38,4159 13,283 15:482
COCDA BUTTER LB a7.863 4l.898 13 206 29,084 Gy T35 Z2+540Q Zedhd 224546
COCOA AND CHOCOLATE PREPARATIONS L8 214.612 23724943 54792 61,052 144169 18,532 3,288 4y 024
DRUGS s HERBS, ROOTS, ETC LB TB,513 60,752 30,102 29+ T2 12,435 1,413 24912 2,080
ESSENTIAL DR DISTILLED OILS LB 11005 12: 062 35,281 424251 861 912 3,122 41329
F1BERSs UNMANUFACTGRED LTH 99 84 194727 182965 T 5 1,518 1,762
RUBBERs CRUDE, MWATURAL:

RUBBERy DRY FORM L8 1+204,0617 L14+206,581 172,232 2004627 6B, B42 112,718 9,187 ZT+081

RUBBER. LATEX LB 189,335 L4515 36,3350 28+ 161 124759 6294 2,014 Is710
SIL¥, RAW Le 405 93 34220 Teldo 9 25 T5 26l
SPICES:

PEPPERy UNGROUMD, BLACK LB 42.147 60, 043 17,720 23,576 1,689 2+836 691 1,281

VANILLA BERNS LB 22282 2,882 13- 767 11,158 27 1 T T

OTHER LB 15,278 T0:561 31,163 28,837 55599 5,593 22087 ZpB9E
TEA te [644 854 160,%1a G8.916 &% 541 l6¢5632 124425 &s 705 4+ THB
WOGL s UMMANUFACTURED, FREE IN BOND GLB 100,036 T0.733 404 397 51,099 5377 64206 214635 6¢51L
JYHER —— = — 364376 45,088 — — 3,923 G207

L# PRELIMINARY

%
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SELECTED PRICE SERIES OF INTERNATIONAL SIGNIFICANCE

Suybean meal prices in Decatur, Illinois, and Rotterdam cliwbed together during May.
During the five Tuesdays in May, the Decatur price averaged $343.92 a metric ton and
the Rotterdam price, $353.80 (for the latter, see table 17). The small difference
was ingufficient to pay for overland and ocean freight from Decatur to Rotterdam, In
other words, ephemeral influences on price formation prevented these two monthly
averages from reflecting the cost of moving meal from Decatur to Rotterdam.

The Decatur price reached a high of $496 on Jupne 5 and declined thereafter, even be-
fore President Nixon amnounced om June 13 that a mew system for export controls was
needed. Four weeks later, during July 9-11, that price was quoted at $231.48, less
than half its record level. By contrast, the Rotterdam price, which had been $478
on June 5--less than the Decatur price~-climbed to $6&5 on July 9, as the effect of
U.S. export restrictions was felt in the market.

Another factor influencing the soybean medl market is the outlook for Peruvian fish-
meal production. As of mid-June, Peru optimistically but tentatively committed fish-
meal exports for November at about $650 a metric ton, c.i.f. Rotterdam, on condition
that fishing will be resumed and sufficient fish will be caught. Rotterdam spot
quotations in mid-June were 4700 te $725 a ton.

A two-price system between domestic and foreign markets similar to that for soybean
meal developed for soybeans in June and early July, but thedifferencewas much less
pronounced than in the case of soybean meal. In May, the Chicagoe price for No. 1
vyellow soybeans averaged $330.33 a metric tom, the Gulf ports export price for No. 2
yellow soybeans averaged $350,98, while the c.i,f. Rotterdam price for that grade--
averaged from only two observations early in the month--was 3328, Just as the
Decatur soybean meal price reached a record high on June 5, so did the Chicago price
for No. 1 yellow soybeans attain a record of $450.85 a metric ton ($12.27 a bushel)
on that day. It averaged $420,81 for the month. By contrast, the Gulf ports export
price at about the same time--June 7-wwas only $367.07 a metric ton {($9.99 a bushel),
but it subsequently resumed its climb and zveraged $392.67 for the month (with no
quotation during the last week).

The c.i.f. Rotterdam price for No. 2 yellow soybeans was $445 on June 7. It con-
tinued to climb throughout June, averaged $470 during the month, reached a record
$522 on July 5, and dropped to $283 a week later. The Chicago quotation reached a
recent low of $225,61 a metric ton ($6.14 a bushel) on July 9, and the Gulf Port
price similarly reached a low of $268.23 ametricton {(§7.30 a bushel) on July 5.
Thus, early July soybean quotations in the United States and abroad also revealed
a differential in excess of freight rates, as did soybean meal quotations; but
soybean quotations were more volatile.
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It should he borme in mind that all Spot quotations in June and July related to small
guantities, since the bulk of the soybean erop and most of the meal processed from it
had long been sold, Accordingly, quotations for new-crop soybeans assumed significance,
Unfortunately, the price of U,S, Na, 2 soybeans, c.i.f, U.K., nearest forward ship-
ment-~which had beer quoted for November arrivals in March, April, and May--was not
quoted in June and early July, However, new-crop soybeans, c.i,f. Rotterdam, began

to be quoted in early June. The average June price was $286 a metric ton--5184 less
than the June spot price but $89 more than the c.i.f, U.K, "forward" or new-crop price
during May. Barly July quctations for new-crop soybeans, c.i.f. Rotterdam, were higher.
However, they preceded the July 10 ¢rop report which showed 55,731,000 acres of soybeans
to be harvested for beans in the United States this year (10.0 million acres or 22 per-
cent more than acreage harvested last year) and which projected a 300-mitlion bushel

or 24-percent produccion increase ta 1,588 billion bushels.

Sharp increases in feed grain Prices were recorded in June. Except for one week, the
price of Argentine corn, c.i.f. Rotterdam, has climbed from week to week since April 1,
the beginning of the new Argentine crop year. At first, the price increased by omnly

1 cent a bushel each week; but since the beginning of May, weekly increases have
averaged 13 cents a bushel or $5 a metric ton. The average June price was 5125.38

a on, 28 percent above the May price. The price of U.S., No. 2 sorghum grain, c.i.f,
Rotterdam, rose almost as rapidly, from 588.58 a ton in May to $108.85 in June, a
23-percent increase., U.S. corn prices advanced 17 perceant on a Gulf ports basis to
$101.97 a ton and 15 percent on a c.i.f, U.X, basis to $118,52, Partly because of
exchange vate fluctuations, the U.K,-Gulf ports differential widened to $16.55 a ton
in June, compared with $15.27 a month earlier, The widening of the c.i.f, U.K,-Gulf
ports differential in June 1973 compared with that of June 1972 must largely be attrib-
uted to sharply higher freight rates.

The July crop report shows 62.5 million acres of corn for grain harvest in the United
States-~5.3 million acres or 9 percent more than acreage harvested in 1972. Thus the

prospective decline in carryover stocks at the end of September should be partly off-
set by larger production this year,

The Gulf ports price of U.S, No. 2 Hard Winter wheat, ordinary protein, rose 2 percent
to $2.90 a bushel (3106.56 a metric ton) in June; but the corresponding c.i,f, U.K.
forward quotation for September-October arrival jumped 14 percent to $140.70 a ton,
Sharply higher freight rates, already mentioned in connection with widening corn

price differentials between U.K., and Gulf ports, have also affected similar wheat
price differentials., The voyage charter rate per metric ton of grains from U.S.

Gulf ports to the United Kingdom was $15.86 during the second quarter of 1973, compared
with $10.04 during the first quarter and $4.86 during the second quarter of 1972,

The price of Canadian No. 1 Western Red Spring wheat, 14 percent protein, was also
strong in June., The export price at Lake Superior ports was $114.26 a ton, up 11 per-

cent from May, and the c.i,f. U,K, price for July-September arrival was $145.34 a ton,
up 12 percent,

The 1-3/4 billion bushel U.S, wheat crop now belng harvested--13 percent or about 200
million bushels larger than last year's=-15 not going to market as usual, Many wheat
growers may be holding their erop instead of selling it right after harvest. On the
other hand, most of the tonnage to be exported is already contracted for export, These

unusual marketing patterns may create stresses and strains on the price pattern for
this crop.

The price of Memphis Territory cotton, c.i.f. Liverpool, advanced to 55.25 cents a
pound,in June, a 7-percent increase over May and a 57-percent increase over the June
1972 level. This may be a market reaction £p unfavorable weather in the Mississippi
Delta during the cotton planting seascn, which resulted in the planting of only
13,128,400 acres of cotton in the United States, a b-percent decline from 1972.
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Also, world cotton preduction outside the United States in 1972, just recently reported,
was 1 million bales (2 perceat) down from 1971 even though total worid production, in-
cluding the United States, was up substantially; but ..S. data were long fully known,

The New York price of rubber, No. 1 ribbed smoked sheets, advanced 18 percent from
May to June, its steepest rate of increase. At 37.4 cents a pound, it was more than
twice as high as its depressed 1971 and 1972 averages. The New York price of cocoa
' beans, similarly, was 1S percent higher than in May, and at 70.2 cents a pound, it

: was substantially more than twice as high as its 1971 and 1972 averages.

Coffee and sugar prices, by contrast, were relatively stable, rising by 1 to 2 percent
during June. But compared with the June 1972 price, the coffee price was up 39 per-
cent; the world market sugar price, 48 percent; and the price of sugar destined for
: the U.S, market, 16 percent. The price of import.d cow meat declined for the third
; successive month to 81.4 cents a pound, 10 percent below its 90.3-cent peak in March

but 17 percent above a yedr &go.
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Table 17,--Selected price series of international significance

+Wheat, Mo, 1, Can,: :Wheat, U.5. Hard :Wheac, Ho, 1, Can,; Wheat,
:West, Red Spring, : s Wincer, ordinary, :West. Red Spring, :  Australisn,

Year and menth :  14% protein imn ¢ e, i. £, LK, :14% proteln,c.df.: codlf, UK,
rstore, Ft. Wm.-Pr.: Buver! + g + ¢« ' Seller’ T : nearest forward @ UK., nearest : nearest forward
: Art.-Thupnder Bay - uysr s prife : wPOrL payment etler’s price shipment : forwaxd shipment : shipmene

Wheat, U,5, Ho. ¥ Hard Winter, ordinary
protein, £.o0.b. wvessel, G4lf ports 17

Can,
S/bu. Sfm.t. Efbu.  Sfm.t, 3fbu.  Sfm.t. $fbu. Sim.t. Efl.t. $/m.b. BSl.t, Sfm.e.  B/l/E. ok,

86,41 .40 88,21 2,05 1.97 2.43 90,14 39,14 97.77 43,57 LoA.56 38.24% a1.00

June .ievemienanas verd 63.52 l.64 60.23 .03 61.36 25.55% 6. 92 29.60 75.82 25.79 65.55
July : §3.52 1,63 60,08 Wi2 54,39 27.37 63,55 31.80 76.60 27.25 65.65
AUBUSE uurennonrranans © 66.58 .72 63.13 .33 . 75.10 28.42 68,54 32.46 78.29 2B.82 69.51
SepremBEr .. .i.uicianea i8.62 2.1% 78,54 A7 #4.79 55.06 84.25 38.43 92,39 35,11 84.40
October .ovvvanennanes? 86,27 2,36 86,90 o] 26,00 40.23 94,81 42.32 93,72 40,75 96.02

: B7.08 2.45 %0.02 o 90,02 40. 64 44,03 L B 102.21  &1.58 36.24
December ., va : 94, B4 2,86 105.09 o 105,08 46,78 104,01 50,20 115.85 46,25 106,72

1973 :

NETTE ) 5 N . 98.33 2.9% 108.03 :  108.03 48.20 111,77 50.7% 117.82 48.95 113.55

Februwhey voaveneniaea? 23,93 2,69 98,84 8. 84 43,77 104,57 5L.23 122,88 44,92 107.75

Harch . : 98.84 2,72 99.94 99,94 41.91 gz.ea 50.00 iz1.66  43.00 104.63

April ... . pewd 98.59 2,81 103,235 103,25 43,09 105,36 50.00 122,23 n.q. L

Fay reenereras cewan 7 101,77 2.B4 104 44 104.44 a8 .64 121,04 2/51.88  2/129.30 n.q. T.g.
L14.26 2,90 1p6,58 106,56 35,50 140,70 57.33 145.34 n.q. L

: Soybeans, U.5. =
¢ Rice, Thailand, : Wo. 2, bulk, : 5°ﬁb§““ Eﬁ?l'
L]

Whire, 5% broken, : e 1.f. UK., : e i.E
f.o.b. Banpkok : nearest forward N
: shipment

Corn, V.S, i on Cu;n, g]‘_s" : Corn, Sorphum graln,
No. 2 yellow, ~© T2r 2 F€ " % Argecime, ' p5, o, 2,
f.o.b. vessel, Codoly Hobe, =0 c.i,f, : N BN

Gulf porcs : nearest forvard Rotterdam : Rotterdam

N Fotterdam
shipment

E
|
:
|
|
i
E

S/by.  §fm.ek. BFl.t. $fm. k. /by, Sfm. k. 5/bu, Sfm, k. $/m. k. Lf1.t, S8fm. t, 3o, k.
1.7 67.39 77.41 2,10 82,65 1.89 74.51 173,21 P11 166.69 192,97

52.75 58.17 1.713 68.11 55.90 136.06 56.20 144,36 L17.63

: 53.83 59.64 1.4 £8.50 . 5748 137.73 5¥.93 139.54 124. 88

AUBUSE oas : 55.51 61.72 1,14 68.50 . 39,92 159.86 57.97 139,80 125,15
Seprember ..ciiivevene? 58,856 67.34 1.92 75.59 64,96 164,79 59.40 142.80 130.62
: 57.08 67.60 2,08 B0.70 E8.50 167.38 60.23 141,82 138.62

Hovember : 59.43 70.40 2.08 31.89 6B, B2 175.71 63.3C 151.21 157.50
December ......vivvnse-? 68.50 §7.99 2.32 91.33 84,25 182,57 3/e6.20 155.22 193.50

1973 H .
January H 78.34 93,26 2,39 94,09 91.73 179,21 3/95.25 224 .50 219,50
February covesveroneant 8L.10 g7.56 2,29 50.15 88,97 198.10 3/83.18 202.71 256.88
: 79.92 B55.72 2,23 87.79 83.44 204,65 3/72.55 179,37 237.50
76,77 87.54 2,20 26,61 81.49 n.g. 3/73.18 181.76 243,25
H BA.41 101.68 2.50 98 .42 BE. 58 n.q. 3/77.85 187,14 353,480
JUle eicvinsesesneaeas 101,97 118.52 3.19 125.58 1068.85 n.q. n.g. n.q. 477.50

Continued--




Table 17.--Selected price series of international significance~-Continued

:Cotton, Ameviean, : Limporced cotw
tMemphis Territory : meae, $07, leans, : Coffes
Year and month i strier middYing, :frazen, beneless, ; from Santos, #4,
1-1/16 inches, : f,o.b. U.5. : Mew York, spot
rc.d.F, Liverpool : port of entry

Supar, cane, raw, 96%, spor, F.o,b.
. & stowed, port of origin

Rubber, Mo, 1
ribbed swoked

N - " ) sheelbs, New
. to world market  to U.5. markec 4/° New York, spot : York,’spot

Cotoa beans
from Accra,

Sfm.t.  gflb, kg c1b. S/ke eflb.  Sime.  cflb,  Sfm.r.  ofLb. & fkp ¢/1b. efkE

39,24 B65.06 T4.51 1652 58.41 L.288 7.93 175.17 175.01 39.9 E8.00 2.7

Jure i naae + 35,15 T4 92 69.78 1.528 47.45 1.046 . 145,06 162.31 30,9 68.12
July : 34,06 750, 9% 6B .56 1.511 55,79 1.208 123.02 177,91 32.1 70,77
AUBUBE wivuiwniinennnna : 3E.70 720,91 67 .66 1.4892 59,75 1,217 138.89 181.66 33.8 74,16
Seprember ........0...; 31,33 630,70 66.78 1.472 5704 1.266& i35.65 181,22 6.3 BO,03
Detober wevivnnnennea, ¢ 32,55 717,60 66.50 1.4866 57.50 1.268 163.58 179,68 3B.4 84,66
November ......civase.; 36.30 BD% .68 67 .44 1.487 57.50 1.268 150,82 174.38 7.1 81.79
December s.u.un. ;28,50 855.39 71.03 1.588 57.50 1.268 . 200,18 175.71 37.9 §3.50

1973 :
January c...oieieiial.: 62,38 934,31 77.05 1.63% 57.70 1.272 R 207.23 179,01 37.4 B2.45
Februrry . i 53,50 959,01 85.88 1.893 55.88 1.320 .06 159, % 173.28 9.3 86. 64
HATER ..envanen weasesar 45,91 1,012.14 90,31 1.991 §2.63 1.381 B.B% 185,499 . 179.46 43.7 §6.24
Aprdl .L.eavevavaaaar 46,23 1,019,19 B&. 19 1.856 64,00 1.411 9,06 199, 74 . 163.86 31.2 112,88
51.75 1,140.88 83,70 1.845 64.80 1.428 9.67 213,18 192.68 61.1 134.70
JURE .ieieaieiens 55.25 1,218.04 8l.44 1.795 66,00 1.455 9.77 215.39 195,49 10,2 154.76

Buyer's price equals seller's price minus export paymant, except for rounding errors.

13k percent protein plus premlum Far 14 percent proctein gquoted ¥orr William-Port Arkhur -Thunder Bay.
Paund sterling per metric ton.

Hew York spot price mines .625 ¢flb. duty and minus freight and fnsurance From Carribbean te Few York.

Sources: Honthly Bulletin of Agricultural Econamics and Se €3, FAG; The Public Ledper, London; Srain Mar Hewn, AMS, USDAZ i
Tonthoy Bollecin of Asricultucal Economics and Seatise(es Grain Market Eoreien Agriculeure
FAS, USDA; Bangkok Boord of Trade; Reuter's; Cotton and General Economic Reniecwr, Liverpc;l; Zhe Hgoignsl m, Ehicago; The Wall s:r:zet
Journal; The dournal of Commerce; Wew York Coffee & Sugar Exchavge; and Bureau of Labor Statistics, Spot Market Prices.
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Table 18 .--01.5. agricultursl exporte end impores: Velue by cowntry,
July-June 1%71/72 and 197273

Exports .
1971092 ¢ 1972f73 Y 19F1472 ¢ 19773

Imports Exporte Inporcs

Country : Country . : "
: 1971/72 1 197{73 1 1amfiz ¢ 1972/73

+

H == 1,000 dellags == 1 doliers ==
Korld Lf oivciuiiivineennsannroannneas 8,046,527 12,896,765 6,040,927 7,322,520 ::Europe--Continued :
: T1 SwedEN .iisiiaesirieenrennran 56,107 58,532 15,644 21,542
Hajor Trade Blocs: H i MOPHAY cirennsbens A 47,42% 66,596 11,512 13,5892
CACM b avnnrvannannrans - 72,302 384,477 547,560 1z Fimlaod ...vvvennsrcneinivnas 14,692 19,064 12,922 20,739
LAFTA veuinrrnnen - : 4B5,604 758,985 1,713,314 1,97%,B15 11 Dermark . : 101,393 137,757 165,810 200,748
B wevranansmnnnnounsosanrennsvareens L, HB9,004 2 885 531 488,716 588,251 s 429,702 523,154 56,720 58,632
EASTERM EURDPE ......eeenvenns.un-aai  2B3,349 1,258,550 66,983 55,935 1: TIreland ,.cuvenns- rawriaas 21,2t 47,366 35,90 26,388
H :: Petherlands ... B16, 347 971,544 151,793 171,055
Greenlatd .uoveeraiiiiitsan s nngni 1 0 2 0= 147,622 194,272 15,953 23,593
“CanAdE 2 aiisieiiieinnsennnsanenin-ani 003,703 528,557 321,613 436,782 1t t 213,883 335,258 129,556 181,709
Higquelen and 5e, PLirre Iselands ......: 17 32 o oo i BOD5,729 491,931 80,989 106,591
MexleD tovaniccrancssannsinnsannmannaad 134,695 252,442 536,181 706,066 .t 18,408 8,391 216 505
! T3 2,365 13,958 7,184 12,407
Cantrel AMETICE sarvernrranrnen : B3,353 103,259 417,979 580,884 13 eraan H 23,654 35,5687 1,529 1,014
Guatemsla . . . 17,335 20,184 B6,577 143,420 &t cevas 15,472 20,826 4,908 4,352
British Fondueds covvuncnrinnnanans : 3,749 2,474 5,363 FLE00 2 Switzerlond Luuieesviecaiiianieaniaannt 103,385 131,426 6,961 3, 87T
E]l SAlvador eevessersnrinssinnasaarsl B,694 15,164 39,4563 87,667 12 Estonla iieiiieiireccniiiirreiniaanat a o Q 0
NoUdPEEE v vvmvnnreausrinrsansrasns? 0,343 10,182 142,590 106,303 = -- -t 749 540 L a
RiCEEAZUE varsnvnncnnnrsursmenansannt 7,048 11,508 51,657 79,623 ©: : a o a o
COBES RECH wraerensrnrrancamennnenn 9,548 15,264 103,590 128,747 i¢ Poland ....... . ereeaaes .t 63,182 197,225 51,467 76,713
FBOEMB vwvurranrsroncronncsanassannl 28,136 28,523 27,609 26,205 33 USSR L. iiciiisiirseniir s niaaan 135,108 S04, 695 3,060 4,634
Canal 20N .ureares . T o o] 130 18 ¢ AZOTEE suvnasunsnunrmmarrmannstnnsonnt 4132 €51 65 g0
H 1 7 201,87 186,768 112,828 134,561
Caribbean ..... casenar? 181,685 209,408 201,836 354,875 ¢1 ToPEugal L........ : 55,457 78,317 34,536 48,795
Bermudd .a.... frrraned 0,174 10,970 9 13 :: @ibralear ........ IETEEEPE : 57 ) 23 33
Bahamas s .einrennrenerrinnanns d 20,948 31,410 [0 966 1! Halta-Gozo ......... feeeeesaas . 1,318 2,688 2 31
CUBA urrrrmrennnnns e : i} [} 44 g1t Tealy ooiiiceeiiiiiiiesrniaanraaan? 305,423 496,626 90,421 104,944
47,809 B, 636 2,084 11 Yugoslovia ..usiiunisvnisanniaannsanad 45,857 0,783 33,870 34,077
HBIEL ravnnrovnrnonnnnancanns L.z 9,083 11,553 17,168 18,088 i Albsnle .......... . 131 57 442 477
powiniean Republic ....... : 47,635 45,472 160,894 F17,67L 27 BEBECE tuirsivnassnnreenrecanrarnannnat 22,462 55,541 34,852 37,213
Leevard-Windward Islands ...........0 5,513 &, 569 560 643 :: Romenia - - : 25,919 704,493 3,323 5,625
BerhBdos uvrseerresnnimnnanas : 4,344 3,367 808 1,071 i1 Bulgaria . 107 1,796 2,058 2,416
Trinidsd-Tobago «vvrevsanrsnn- : 17,929 27,807 B,721 6,156 :: Turkey ....... P | 24,210 11,7380 71,962 75,447
Betherlands sntiiles ,,..... : 16,003 14,613 T4 56 1 CYPIUS covsurssecuravnmsonnrraaansaant 3,085 7,378 651 1,005
Fronch West Endies ....... H 3,007 2,858 4,285 21 31: H
: e e angaanas PO evrrensed 2,799,318 4,525,381 96%,542 1,097 ,BEB
Sauth Americd ciweersanrrans . 165,261 323,145 1,195,249 1,284,095 31 Syrian Arab Republic c.uveovcuivanena: 11,247 1,130 1,499 2,605
ColOmBIE «uuvearneoarrannnanes {53,689 61,874 195,589 T41,T67 1: . : 26,562 25,003 9,059 8,004
Yenezuet8 saareanrs Caanas 111,984 148,014 26,052 28,856 11 IEBQ sevisennraans P 6,572 2,593 3,70k 5,378
GUFATA cavrnns : 4,712 8,807 17,763 10,705 1 IEBR vuvunsernnsns . 1 75,569 79,650 33,161 546,879
5,509 6,455 352 216 =+ .. iernnamaamenand 113,150 44,878 9,077 10,713
French Gulang covvvrnnsennntans H 130 L5G i 5 g . 2,251 12,598 ] 3
Ecuador .... . H 19,160 23,219 8,425 83,755 r: Gaza Strip ... . . H 13 22 a o
Peru ... ot B4,932 91,233 112,268 23,5688 1: Fawalt vivercnanns . [ . 4,998 6,223 ] 43
Balivia ....... : £0,985 3,71l 4,026 2,129 :: : 30,415 35,7499 a5 53
: 20,779 0,875 3,743 4,769 1: Arabla Penlnsula States, m.e.c. . H 748 i} 286 o
Brazil ...... H 58,920 127,647 E17,282 630,321 ;; Qarar 34 iureienrasans : 189 250 Q o
PATIREDY wavnrsennsernnanssrns 2,945 1,272 11,945 15,423 1; Brited Arab Emirates 3 ouvuvvsenea? 455 1,496 7 &1
ULUBMAY wuvrrnrcunesnnnsunrairanransl 2,459 14, 605 1,893 1,386 1 Yamen Avab Republic 3F ooiisnnreanss 417 1,789 146 &1
Argentina Letdub b ranat 5,157 5,083 127,915 106,874 1 OmMAN 3 cvenrenrrarrnienarsannrrnnal 7 i q o
Falklasd Tolamds ,.ucrennawnnnnenanl L] o Q 012 Yemen [Aden)} .oiuuievicrovrrsernrsnral 183 435 194 &7
H I T 1 L | a7 1,254 a 1}
EUTOPE cuunrenrnnnnn- eeraana t 03,312,678 5,779,765 1,157,501 1 4F4,922 i1 Afghanfstan ......sceinienninannieanat 11,383 3,243 1,867 1,630
Iealand covevnaens e .57l 2.4 253 320 1: Indla siireirieennavimnrerairnanrannat 192,514 138,041 91,548 100,524

Continued--
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Table 18,--15, opriculfural exports ond impores:  Value by country,
July-dune 197172 and 1972/ 73--Continued

Exporis Imports Exports Imports
Country N - : - - Cruatry - .
1971472 1 197233 . L9TLfIR ) 1%WIY R LA T T - T 97172 1 197273

i s i s e et i i ALY

-- 1.fMQ datlars -- : -- 1,000 dollara --

Lo

agip--Conktinued H s:Africa--Contirued H

Pokiscan .. . H 115,154 94,214 4,090 2,822 ¢ Equatorial Gulnea . H o 508
Fepal o.aounees et 137 1,393 278 e Mauritanda ...oeecececaarreansannsennst ki:T3 164
Dangladesh &f . .oeveeeun. E 45,108 111,542 1,257 # 306 1t Federal Republic of Cemeroon ........: %641 16,787
Sri Lanke [Coylon} ..oourrianrennraet 21,533 19,916 26,006 232,467 13 Semegal ..... . . 5,272 ]
BUBTHB & seenuatunttianpansnranrraannel A48 186 113 a5 Hall coevnnnannnn . 1,960 87
Thatlaod .... . eeedaaeat 50,012 61,210 26,326 19,648 11 Gulnad ...ooseleianiean 3,607 2,675
Morkll Vielndm «.ociveas-svrannns H L] (] 4] (<} Slerra Legof «..vennns 4,057 4,381
Souch Vietmam, ... - i 116,866 17,054 255 627 11 Tvory GOASE L.ueeriiiiiiiaes 1,984 73,672
LEOS vuunviumnmnsmednnnsannsrnnrnnnsl 1,687 2,460 104 128 1 Gham@ secunievucnserrians . . 17,747 67,002
Cambodla (Fhmev Republie] ........ 6,%32 25,703 4 1 ¢r The Gacbiz ......... . . 204 1]
Malapsld L riin i iiei s 12,222 15,593 126,281 123,582 & BiBEr e irennnrenmstnnnnsinnrranust 1,081 7
Singapore ... i 16,021 32,848 23,510 19,943 35 TOBO suvsuveramanrsaanraamrsanrsnnnasd 1,303 11
TOdeReEI8 wyerrmsnaanrnnnns .1 120,768 158,228 121,967 172,756 ¢& BKigeria ...o..eonnnn 28,692 22,133
PRELLpuines . vvevnncvrarnasanrsnnnenni 82,730 100, 947 166,611 3§0,%02 3t Centrel africen Republic ....0.iueanss 46 a
HPACED 2 amunrannn= ek nsrares s e raal 110 g g it Geban ... - . 189 3
Southern-Soucheastern Asta, n.e.c. .t 73 953 1,776 15 Chad L...hi . .1 P 3
Feoptes Republic of China .. vvuaera? o 12,239 19,580 ¢ British West Fi5 3.3 U R T T ]

Cuter Mongoléie ....... R 1] a 030 1,398 :: Madedra T6RAREE ....icviivininearennsd &53

forth Yorea . et o o p it Uppar ¥oltd sosuvvrasacnrsanrrrarrnast 827 14
Korea, Republic of ..... Chaa H 16,730 485,643 7,689 0,659 i3 B 2,304

Hoag Kong ... . H 55,777 91,893 5,159 6,635 ©F TR R R T 2,957

Republic of Chind ... cieueiins H 168, 957 245,223 63,133 69,035 +3 Congo (Brazzaville] ...uuieirrsansaans 404

JEPBO 4 iaiaan . sauraenat 1,162,872 2,201 597 45,283 57,981 {1 Wescern Forruguese Africs, n.e.c. H o484

LiBBTI& ciuncrnnseoancsannnsmanasn t 7,747
: r: Zatre (Congo-XinShaS8Y cauwesereens : fi,612

sustralla snd Deaanla, siuvswnnrewnnenal 47,533 SH,174 651,111 BG4 ,039 t: Burufidl civssunenntnunsiarsnsnrran H 454
Augeralla s veii i iii e .1 31,535 36,6815 408,834 541,213 7+ Rwanda .,....... H 233
Fapun Hew Cuined .. .oviuresncuran H 191 an 12,132 16,333 ¢: Semall Republie . H Er L
dew Zealend and Western Semoa ... 3,515 e 114,457 - Ethiopld sivareiannen : 1,229
bew Zoaland 34 oo eciiicennranes 5,537 11,700 197,829 239,064 AFAre-IS585 tpurnna, . : 717
Western Samom 37 oo.eien 42 g1 59 23 1 Ugands ..iooiiivinniianna : 1wz
British Pacific Islends (.vvsesnas 29 11 E] L t: Hemya Lo....... aan : 4,343
Frernch Pacific Islands ....veunsias 2,897 &, 068 B3 g 11 Seychelles-Dependenecies ... H 53
Trust Terricory of Facific Islands 3,442 5,018 3 g 3¢ Tanzanld ceiviaireiisvnnrennn 1,301
Pacific Islends, mog.c. .ocrenu-ena-! L5 550 7,672 9,345 it Hauritivs-Tependencies ., .... 1,731

H H Mozambique ....vuernrenc-- 258

F 8 T O T T R N - .5 349,014 574,917 82,67z 3 Malagasy Hepublie «..vae H 831
MOTOSED vurrrncarsanrranrrimnanannnat 56,406 16,711 2,951 4,245 :: Frenmch Endlan Goesn Areas ... H 3,745
Algeria ..... . H 37,538 35,325 a6 55z ¢+ Republic oF South Afrdea c.evuvivensat 40,380
Tunlsld suiinsenss : 26,206 17,628 7,912 1,356 Fi BOESWARE .eeieuiiiicasinnrianrannnral U]
LibyE uvsernnnan- . : 4,181 5,721 7 PO I-.1 1~ 1 296
EEVPE vuursncnacrrsannnrarnannnas : b4 5% £3,340 3,312 7,288 3 Swaziland ..ivurnverannssesurraanrennal 104
Sudan ..., : 10,213 1,579 2,628 15 Rhodesia cioravririririmiiraenniennsd 13
cenary Llslends .. : 10,155 1 72 11 Halawh serrserccrcnsannseonndannaseund 207
Spanish Africa, n.e.e, vooveens H 2 o 117 Lesotho c.iiavssvnrsaniravunssunreans’ 1,194
sUnidencifded &F oL iiiniiai faal 167,535

Hensei Islamds, moe.c. 5f cocnvnuas 12,892 162

¥lay not sdd duve to rounding.

Exeludes cronsshipmencs of grains and ollseeds beplnning Jan.

Separstely clessiFied Jar. L, 1972,

Separately clesalfled May 1, 1972,

Separacely clessified prior te Jume 1, 1872,

Transshiprents chrough CenAds where finel destination was not koowr ab the time of export.




Table 19.--Quantity indexesa: 1U.S5,

agriculeural exports, fimcal vear 1968-73, monthly and accumulated, July 1%71 ta date

{Calandar year 1967 = 100)
H An:::]"s T Coctan H Tobaceco, H Grains ! Vepotable H Fruits H a i:lit 1
Year and month H animal H and H unmanu~ : and H oils and H and H l:g:lmu:i I:l:::
products linters factured feeds pilseeds vegetables _1_1"
196768 L. vririnrnnnans 96 101 100 104 9 g1 101
1968/69 .. .iivriernns 110 60 100 85 106 93 92
1069770 .. .uovnn. 10l 5 101 97 148 109 106
L+ F i b R 117 S8 98 106 157 103 115
D S 134 Bg 94 103 159 107 115
[0 i i U | 126 126 162 167 182 118 152
H Adjuated for seasonal varistion 3!
Monthly H
1971/72;
July ....... 103 79 86 a0 204 o0 106
111 69 78 83 169 79 217
September .,. 145 108 112 135 186 15 138
Detober suiviuesaacasel 115 ¥ & 68 141 86 B0
Hovember .., .t 127 a1 2 79 62 120 1]
Drcember 213 12 75 112 162 142 126
JOAQUATY suvauvasvaar ig6 91 266 105 207 112 138
February .....co.--- 127 191 228 112 172 94 128
Mazech .... 130 116 T4 87 137 117 106
April . 171 94 47 95 158 119 143
HMay .. : 128 52 105 132 139 113 124
June ....... 125 55 78 138 187 132 113
1972/73: :
July ceiirincanaaas wet 146 40 93 133 152 127 07
AUBUSE savaiascassaneal 108 25 3 143 147 111 193
Septemhey . .v.ivvrrant 119 28 72 155 112 88 110
Detober Lo iaaoaat 121 7a a7 148 156 87 128
HovembeT ..sveassanast 125 100 71 133 83 131 134
December . uvvarranna? 127 ed 74 188 157 117 191
: 134 177 108 185 219 113 156
H 1i8 137 118 173 263 105 152
H 133 185 121 165 257 124 173
APTil sunvcnvianianast 128 21 104 173 197 135 161
M2¥ seauaresarsansanal 121 144 111 200 173 129 163
JUNE sevaimiicaisanaat 128 191 11y 222 125 140 159
H Mot adiusted tor seagonal variationm
1971/772; H
JULY srassarranrsanast 96 B7 T4 87 168 85 98
LLATETE. 1 wei 115 52 BY 82 123 75 92
Seprtember ...iavaasaat 139 140 166 128 135 23 129
(11 250 T-3 S 118 65 7 63 121 125 83
November .........e0aat 149 90 3 9z 136 iz2¢ 113
December .uvvuscanuast 202 138 131 115 218 137 149
January s.avesanan H 146 108 220 101 186 98 131
FebTuaTy wvennmnnn H 121 124 180 108 150 B4 122
March ..viviuasranuans 136 137 6l kL] 136 110 112
313 1 R 121 87 35 97 148 107 104
MEY ccuvecssansaasanst 140 51 1] 123 140 117 121
June ... R PP 127 45 G4 13l 167 137 125
1972/73: :
PTY & ——— 136 33 an 128 125 120 117
FLTE-TT- | S 1z 19 92 142 116 105 118
Seprember ..uaereerar? 114 28 107 47 g2 102 118
Qotober t.evrivrneraat 124 58 120 142 215 126 133
Wovember .. H 146 111 133 161 265 132 170
December .aviesanraast 120 173 128 172 211 1z 166
JANUATY searrrrrarnand 117 211 85 179 137 99 164
Febroary ...pwvecuaaas 112 158 94 166 22n G4 159
Mareh saovuivasenaaraset 140 219 100 186 235 116 182
.74 1 128 194 86 177 185 121 163
May ....... H 132 141 94 192 150 134 167
June . 128 158 96 211 125 145 169

1/ Based on 35% claesificaricne in 1971.

2/ The seasonal adjustment series has been revised te incovporvate the Bureau of the Cenaua Merhod X-11.

adjuating For semsonnl variations {s a continuing system which takes into account changing seasonal patterne.

_4R -

TS i mu b e e i et o il

This new method of

For detailed

Sessonal Method 1T Seasonal Ad{ustwent Propgram, Technieal Paper Ho. 15, U.5. Government Princing Office, Washington, D.C., 1945,
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r_ . Table 20.--Quantity indexes: U.S, amgricultural imports, fiscal years 1968-73, monthly and accumulated, July 1971 to date
; : (Calendar_year 1967 = 100)
i 1 Supplementary 1/ : Comp iementary 1/ ALl -
. H ;5 Anjmala Grains 1 Vegetable :  Sugar, : ! pece :  Rubber H : 1 agrL
3 i Year and month H and H and H oils : molesses, & Tatal H ffﬂé H and H Tatal . ou t:?‘i
i t  animal H feeds H and H and H : :Ed ':e; :+ allied H ata :commg! Fies
i E producks ¢ : oileseds : syrupe : P _gums : : =
j: 1967/68 H 108 92 97 02 105 104 107 104 105
: 1568/69 113 96 105 103 110 100 127 to3 L7
‘i B 121 131 104 107 116 101 131 104 1
; 7T R 114 136 11 113 118 98 124 101 111
: : 1971/72 caivaviaanant 115 145 119 118 122 105 138 108 &
;: - 1972473 ..o inivnannnt 127 122 125 108 128 111 138 112 121
- H Adjuscad ‘f_o_‘_:' seasoral lariation Qf
Hanchly H
1971772+ :
July evvreraarranat 118 164 72 92 117 133 154 130 122
- 31T T 125 108 a2 112 118 167 174 160 135
: . Seprember .....u.0at 147 125 121 144 154 154 141 143 151
- Qokober .ivaarranaat 77 60 120 B4 87 34 128 48 0
- Novembor ... 76 B3 100 88 79 51 AL e 58 70
- December ..... : 140 151 119 101 121 127 144 129 130
. JANUATY 4vusvvanueat 133 93 41 188 134 146 145 149 13%
Februnyy .o.uvvrennt 126 142 176 144 156 119 139 124} 138
. Mareh ....o..oaiat 107 160 134 114 117 58 152 Fi 93
APTiLl Liavaciaavaant 118 9% 118 117 123 T4 124 B6 107
MaY iausranrrarennt 129 205 157 0 128 167 137 112 122
June ..., L.t 112 29% 170 134 133 104 106 104 120
: 1972/73: :
- JulY svivanenarvaned 125 155 172 81 121 90 124 93 111
AUBUEL L, .... H 146 79 126 124 135 116 128 116 1253
September .........c 130 168 116 80 1186 117 102 110 124
) Onrober Loviaveaniet 142 11l 137 56 127 100 162 106 119
g Hovember ......,...: 136 90 71 98 122 96 137 101 109
- December .....asveat 115 128 153 81 113 98 142 104 114
: January ...eueaaventd 134 108 a2 163 143 122 146 133 118 L
February ..........: 124 100 167 100 136 103 128 108 123 N
March seoiiiriaaeant 96 97 121 131 116 97 136 87 107
April L .ueierarennt 112 147 103 1za 133 119 113 114 125
Hay ... teaeanal 13% 97 156 106 145 149 150 142 146 ]
FUNE v vverurrnareast 121 118 140 95 130 112 152 113 122
: : Not adjuated for geasonal variarion 1
t 1971/72: :
Jul¥ civiviarnaasat 11z 143 63 122 111 126 126 122 116
] AUBUSY srarrarransst 119 93 70 138 118 151 183 149 131
) September .........: 151 98 117 165 163 149 145 143 155
' Ockaber viiiavuarast 77 91 125 34 87 39 118 533 73
Havember ........a03 81 136 94 75 78 49 108 57 69 :
4 December ..venvnnn.: 133 225 94 122 131 118 150 123 128 3
i JANUETY seevvuseanet 133 82 90 125 127 150 152 142 133
} Februty .aveverensi 118 112 192 112 141 132 141 130 134
: Mareh .vivaanirarant 121 140 160 108 128 75 7h 7 112
P April ...l 120 B8 108 118 125 75 127 a7 109
; May ...... ceaseanea! 118 235 144 84 125 103 134 108 117
- JUNE seasaerasraread 107 277 12 1536 133 9l 98 93 116
y 1972/73: H
JULY eecicmaiiaeraat 119 135 151 107 115 85 102 89 104
AUBUSE savaasvascart 119 69 ioa 144 135 105 135 108 124
SeptembeT L...uve..t . 134 132 112 106 123 113 105 110 117
October ...........: 142 169 146 96 126 113 150 116 122 |
Hovember ...veenee-t 145 148 6?7 &3 121 91 148 98 112
December ........ P 125 152 izl 97 123 g0 148 99 113
JANUATY ssarnsareaal 134 %6 138 108 135 125 154 126 132
February .......... H 116 19 183 78 124 115 130 iy 121
HMarch ....... PR | 109 85 144 123 127 126 156 126 126
.53 3 . | 114 137 93 122 135 121 115 116 127
Hay . ....... dameeat 127 121 142 120 142 143 147 137 140
JUNE siriaraaereresl 117 108 140 115 131 99 140 a1 118

1/ Supplementary agricultural [mports consistc of all imperts similar to agricwliural commcdities produced commercially in the
Unlred States together with mlt wther agriculrural imports incerchangeable to any signifigant extent with such United Stares
commodikies. Complemoncary agricultural imports inelude all athers, abouk 98 percent of vhich comnsist of rubber, coffce, vaw
silk, cacag beans, wool for carpets, banonas, tea, and vegetable fibars,

2/ Bamed on 430 claseifications In 1971.

3/ The seascnal adjustment series has been revised ta incorporate the Bureau of the Census Mothod ¥-11. The new method of
adiusting for seasonal variations is a continuing systewm which takes Inta account changing seasonal potterns. For detailed
explanation of the new adjustment procedures, see U.S, Department of Commerce, Bureau of the Census, The x-11 Morienkt of the
Seasonal Method I1 Seasonal Adiustment Propram, Technical Psper Ne 15, U.5. Government Printing gffice, Washingten, D.C., 1965.
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Explanatory Note

U.S. foreign) apricultural trade statistics in this report include official U.5. data
based on compilations of the Bureau of the Cemsus. Agricultural commodities consist

of (1) nonmarine food products and (2) other products of agriculture which have not
passed through complex processes of manufacture such as raw hides and skins, fats and
olls, and wine. Such manufactured products as textiles, leather, boots and shoes,
cigarettes, naval stores, forestry products, and distilled alcoholle beverages are nat
considered agricultural.

The trade statistics exclude shipments between the 50 States and Puertoc Rico, between
the 50 States and the island possessions, between Puerto Rico and the island posses-—
sions, among the island possessions, and intransit through the United States from one
foreign country to ancther when documented as such through U.S, Customs.

EXPORTS The expoert statistics also exclude shipments to the U.5. armed forces and

diplomatic missions abroad for their own use and supplies for vessels and
planes engaged in foreign trade. Data on shipments valued at less than $251 are not
compiled by commodity and are excluded from agricultural statistics but are reflected
in nonagricultural and overall export totals in this report. The agricultural ex-
port statistics include shipments under P.L. 83-480 (Agricultural Trade Development
and Assistance Act), and related laws; under P.L. 87-195 (Act for Internatisnal
Development); and involving Government payments to exporters. (USDA payments are ex-
cluded from the export value.} Separate statlstics on Gevernment program exports are
compiled by USDA from data obtained from operating agencies.

The export value, the value at the pert of exportation, is based on the selling price
(or cost if not sold) and dincludes inland freight, insurance, and other charges to

the port. The country of destination is the country of ultimate destimation or where
the commodities are to be consumed, further processed, or manufactured. When the
shipper does not know the ultimate destination, the shipments are credited teo the last
country, as known to him at the time of shipment from the United States, to which the
commodities are to be shipped in their present form. Except for Canada, export ship-
ments valued at $251~$499 are included on the basis of sampling estinates; shipments to
Canada valued at $251-%1,999 are sampled.

IMPORTS Imports for consumption are a combination of entries for immediate consump-

tion and withdrawals from warehouses for consumption. Data on shipments
valued at less than $251 are estimated on the basis of a l-percent sample and are not
compiled by commodity. They are excluded from agricultural statistics but are
reflected in nonagricultural and overall import totals in this report.

The import value, defined generally as the market value in the foreign country, ex-
cludes Import duties, ocean freight, and marine insurance. The country of origin is
defined as the country where the commoditles were grown or processed. When the

coudtry of origin is not known, the imports are credited to the country of shipment.

Imports similar to agricultural commodities preduced commercially in the United States
and others that are interchangeable in use to aay significant extent with such U.S.
commodities are supplementary or partly competitive. A1l other commodities are com-
plementary or noncompetitive.

Further explanatory material on forelgn trade statistics and compilation procedures
of the Bureau of the Census is contained in the publications of that agency.
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