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U.S. Farm-Product Exports Hit ~ Bij.lion Record in 1971/72 (see E.. 2-.). U.S. agricul
tural exports advanced to a new record of $8 billion in 1971/72 -- 4 percent or nearly 
$300 million above the prior year's record. Higher prices, averaging about 3 perc~~t 
above 1970/71, were responsible for nearly all of the increase, and V'olume WliS unchanged. 
Value increases for soybeans, cotton, dairy products, catt~e hides, beef, pork, fruits, 
nuts, vegetables, and feed grains more than offset reductions for wheat, flaxseed, al
falfa meal, and animal fats. 

Expo1:'ts in the first half of 1971/72 loell somewhat because of longshoremen' f' strikes, 
international monetary uncertainty, and increased world grain production. but in the 
second half q~ the year, agricultural exports accelerated to an alltime higb of $4.2 
billion. Principal reasons for the gain in the second half of the year included 
stepped-up economic growth in most foreign markets, retiuced grain harvest by some com
petitors, particularly Argentina, and an improved U.5. competitive position in some 
foreigr. markets because of currency realignments. Soybean and produc.t expr.rts hit a 
new record of over $2 billion in 1971/72 -- the first time exports of any ,.:nnmodity 
have exceeded $2 billion. Exports of animal products totaled more ~han $1 billion -
also a new high. Exports picked up sharply to COMECON countries with the large USSR 
purchase of feed grains. Exports to developed and developing countries were up sl:l.ghtly 
from a year earlier. 

* * * * * 
U.S. Farm-Product Imports Rose!± Percent (see.E.. ,22). The value of farm-product im
ports in fiscal year 1972 exceeded $6 billion, 4 percent above the previous year. 
Competitive items gained 7 percent, primarily because of higher prices. Noncompeti
tive products showed little value change. Settlement of longshoremen's strikes and 
lower duties tended to shift imports into the January-June period. Value gains for 
competitive imports in 1971/72 included c,attle, meat, dairy products, some fruits and 
vegetables, sugar, tobacco, and wine. 

Selected Price Series of International Significance (~E.. 33). The seller's price 
of U.S. No.2 Hard Winter wheat, f.o.b. Gulf portg, declined 5 percent in June. C.i.f. 
U.K. prir.es of various wheats changed little in June. However, following the floating 
of the pound sterling, U.S. and Canadian wheat prices quoted in British currency rose. 
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U.S. feed grain prices declined in June while the Argentine corn price remained stable. 
~he c.i.f. Liverpool prices of new-crop American cotton continued to decline • 

.,.' * * * * 
The l8-~ Decline in Ocean Freight Rates Appears Near Ending (~.E;. :ll). DUring 
the second quarter of 1972, 4 trades reported rate increases over the prior quarter, 
raising ocean freight rates for heavy grains for the 11 trades reporting an average 
of 48 cents per ton. The 4 gainers were the Great Lakes to United Kingdom, St. 
Lawrence River ports to United Khlgdom, St. Lawrence River ports to Antwerp-Rotterdam
Amsterdam, and Pacific Coast ports, North of San Francisco, to Japan. The 5 remaining 
routes, however, averaged 9 cents below the first quarter of the year. Of 9 routes 
reporting in first quarter 1972, the average rate was down by $1.17 per ton, or 22 
percent, below the fourth quarter of ~97l. 

A pickup 1.u iilternatj,onal trade may be one of the ?rincipa1 reasons for the reverse in 
ocean freight rates in the second quarter. In addition, che expectation of larger 
grain exports 'Co USSR and Eastern Europe WI'lS another important development in the rise
of ocean freight rates. 
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u.s. FARM-PRODUCT EXPORTS HIT $8 BILLION RECORD IN 1971/72 

by 

Dewain H. Rahe 1/ 


U•.8. agric'~ltural exports advanced to an alltime high of $8 billion in 1971/72 -- 4 

percent or nearly $300 million above the prior record. Value increases in soybeans, 

cotton, dairy products, cattle hides, beef, pork, fruits, nuts, vegetables, and 

feed grains more than offset! reduced ship~ents of wheat, flaxseed, alfalfa meal, and 

lard. 


Higher prices were responsible .for nearly all the value increase in exports in 1971/72. 
The aggregate price index was n~arly 3 percent higher than a year earlier, while volume 
was about equal to the record level of 1970/71. Shipments of animals and animal pro
ducts topped $1 billion, a record for that category, and soybeans and products were 
worth $2 billion, the first time exports of any commodity have exceeded that amount. 

u.s. farm-product exports in the first half of 1971/72 were affected by a number of 
unfavorable trade aspects. First, longshoremen's strikes on the Eas~ Gulf, and West 
Coasts severely hampered exports. The West Coast strike from July 1 through October 
6 sharply reduced exports of wheat, alfalfa meal, safflower seed, canned fruits, and 
vegetables. Much of these export losses were not recover~d. Many foreign countries 
purchased these items from other competitors or substituted other products in place 
of U.S. products. Longshoremen's strikes at East and Gulf Coast ports also severely 
restricted ex~orts and changed their pattern during 1971/72. However, stepped-up 
shipments prior to the strike and heavy shipments after the strike somewhat reduced 
the adverse impact at the East and Gulf ports. In addition, the ,St. Lawrence Seaway 
was open during this period, permitting a shift in the export route from the Gulf to 
the Seaway. The international monetary crisis also created uncertainty in the foreign 
market, delaying the purchase of many U.S. products. Furthermore, world grain pro
duction, especially wheat, showed substanti~l increases from the previous year, slowing 
demand for U.S. grains in the last 6 months of 1971. 

The value increase occurred during January-June 1972 when exports rose to a record 

$4.2 billion compared with $3.9 billion a year earlier. This Period was re

la.tively free of strikes except for a West Coast strike from ~anuary 17 to February 

21. In additio~ the bulk of zrain sales to the USSR moved out during this span. 

Economic growth picked up in most foreign countries in the second half and gave a 

further boost to U.S. agricultural exports. During this period reports of reduced 

foreign grain production prospects began to appear. Corn production in Argentina 

fell about 4 million tons and grain sorghum production was off 2.3 million tons from 

1971. Severe damage to USSR winter grain output was reported, paving the way for 

imports of large quantities of grain. Devaluation of the dollar and concurrent 


1/ Agricultural Economist, Statistics Branch, Foreign Demand and Competition Divisio~ 
Economic Research Service. 
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Table l.--U.S. agricultural exports: Value by com.modity, 
fiscal years 1970/71 and 1971/72 

Commodity 

Animals and animal products: 
Dairy products •••••••••••••••••••••• : 
Fats, oils, and greases ••••••••••••• : 
Hides and skins, including furskins .: 
Meats and meat products •••••••••• '••• : 
Poultry products •••••••••••• ~ ••••••• : 
Other •..•••.••.••••••••••••••••••• 0 .. : 

1970/71 Ed1/72 1/ Change 

Million dollars ,Percent 

131 195 +49 
273 229 -16 
186 237 +27 
143 178 +24 

55 57 +4 
115 0 

___.......::=:~115 _____....::,;=__ 


903 1,011 +12
Total animals and products •••••••• :=========================== 

Cotton, excluding linters ••••••••••••• : 492 530 +8 

Feeds and fodders, excluding protein 

meal: 
 .Corn byproducts • • • • • • • • • • II ••••••••••• 35 23 	 -34 

-40Alfalfa meal .o ••••••••••••••••• ···oo! 30 18 
••• 0 ••••• II ••••• <I ....... 0 c ... Q 000. Q ! ____ 77 97 +26
Other 	 ..J...J!..-________'!..!..__ 

Total feeds and fodders, except oil: 
142 138 . -3

cake and meal ••••••••••••••• 0 •• :'===================:::". Q 0 

341 381 +12Fruits and preparations ••••••••••••••• : 

Grains and preparations: 
Feed grains, excluding products 1,096 1,118 +2 . 289 305 +6 

••••••••••••••••••••••••••••••• 00Rice 
Wheat and products •••••••••••••••••• : 1,225 1,071 	 -13 

+15••.•••••••••••••••••• •••••• 0 0 : 95 109Other 	 0 • __'--_~:::....._____..=.:~__ 
2,705 2,603 -4Total grains and preparations ••••• :========================== 

Nuts and preparations ••••••••••••••••• : 66 83 +26 

\\ Oilseeds and products: 
Cottonseed and soybean oils 290 293 +1 
Soybeans •••••••••••••••••••••••••••• : 1,273 1,391 +9 

0Protein meal •••••••••••••••••••••••• : 398 398 
140 +27••.••• 0 ••••••••••••••• eo •••• Q • 0 

110Other 	 :-----::::..:::.;:::......------...::.::!:o:::.-
2,071 2;222 +7

Total oilseeds and products ••••••• :========================== 
Tobacco, unmanufactured ••••••••••••••• : 570 570 0 
Vegetables and preparations ••••••••••• : 208 230 +11 
ather .. .. It 'I •• : ___ 258 282 +9 

•••• ea •••••••••••••••••••• --==~______==__ 

Total exports ••••••••••••••••• a ••••• : 7,756 8,050 +4 

1/ Preliminary. 
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U.S. AGRICULTURAL EXPORTS, BY COMMODITY GROUPS 

Soybean and prod ucts ."'.M~."''''IJIIIJJ''''''.'''''''''''''''''~t;II 
Feed groins _______..MM."".~M"'IIJl!lJ!l 

Animals and products ••••••••IIJII!II. 

Fruits and vegetables 

Tobacco-- _______."'''''.'''IJII 
_1971/72 

Colton _________ I••••IIJI ~70/ 

Rice ____________'''''''IJ 
o 600 1,200 1,800 2,400 
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Figure 1 

revaluation of some major currencies increased the competitiveness of many farm products 
during the last half of 1971/72. However, flexible duties on variable-levy items and 
other restrictions imposed by the European Community (EC) offset much of the competitive 
edge resulting from the exchange revisions. 

For the second year in a row, all of the increase in U.S. agricultural exports was in 
commercial sales for dollars. These sales totaled about $7 biflion, around $200 million 
above a year earlier. Exports under Government-financed programs were about equal to

>1 the $1.1 billion expor.ted in 1970/71. The commercial sales total was assis ted by large

1 exports under the CCC commodity credit sales and barter for offshore p.r'ocurement. Com
tl 

modity credit sales totaled $372 million in 1971/72,doFU $18 million fro~ 1970/71. BarJll 
ter exports under contracts for overseas procurement for U.S. agencies totaled close 

,~\ 
! f
r'i 

i to the $870 million shipped undtr this program in 1970/71. The exports of $8 billion' 

.,1 worth of products required the output of lout of every 5 acres harvested, or 65 million

il 
11 ~cres of cropland for the commodities exported in 1971/72. This was down slightly from1 , 

Ll the 72 million acres required for e;!Cports in 1970/71 because of reduced wheat exports


!l and the higher average yields per acre in 1971. The export market took over half of 

1,,{ 
1 ; 

u.S. rice and soybean production; two-:ti:nhs of the wheat, cattle hides, and tallow; and 

il about one-third of the tobacco and cotton production. The foreign outlet was also im

l ! portant for a number of minor products, including one-fourth of the c.ried edible bean 


i 
I output, lemons, and nonfat dry milk. The dollar value of feed grain exports was equiv


alent to about one-fifth of the sales ~y U.S. farmers. 


; j Farm exports to developed countries totaled $5.0 billion in 1971/72, about the same value 

\1 as a year earlier, but considerably different in composition. Sharply reduced wheat and 

i! feed grain shipments cut exports to .Japan, our top market, by 4 percent. Feed grain ex


ports alone were down 2 million tons as Japan purchased more coarse grains from such
H countries as Austla1ia, Brazil, South Africa, and Thailand. Exports to the EC, on the
II o
other hand, gained about 7 percent to a record of $1.9 billion in 1971/72. Exports notn 
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Table 2.--U.S. agricultural exports: Value by'~onths, July 1962 to June 1972 

1969/70 1971/72Months 1962/63 1963/64 : 1964/65 1965/66 1966/67: 1967/68 1968/69 1970/71
1/ Z./ 

-- Million dollars 

July ••••..•.•••..•••..•••..... : 402.0 410.5 479.7 548.0 489.9 472.2 465.6 499.8 567.8 5]9.0 
August •.••••••••••.•....•. , •.• : 359.4 408.7 419.6 459.3 571.0 468.1 489.0 438.4 5S7.5 546.4 
September ••••.•••..•.••.•.•.•• : 396.3 432.9 494.7 484.6 564.0 488.9 469.6 471.5 568.3 749.8 

July-September .•••••.••••••• :__ f4157.7 1,252.1 1,394.0 1.491.9 1,624.9 1.429.2 1.424.2 1,409.7 1,673.6 1.875.2 

October ..•..••••••.••••.•..••• : 
November .••••••.••••.••.•.•••. : 
December ......•......•....•..• : ~04.U JOO.~ uO~.J O~O.J UJC 

October-December ......•..... : L,jVL.U ~,JL~.7 L,UJL.7 ~,uuu.u L,~JU.I 

Total July-December ..••••...•• : £.~ov.J £,~O/.V J,£~o.~ J,JIO.I J,JOJ.O 

January •••••••.••••.••••••..•• : 
j February, •••.••••.•••••••••••• : 
~ March .....••.•..•••.••••••..•. : JLJ.U UL7.JJUJ.L U7U.L JJL.U 
I 

January-March ............... : 1.199.3 1,589.6 1,232.3 1.644.9 1,594.2 1,636.8 934.4 1,653.4 2,020.1. 2.153.9 


April •••••••••.•••••.••••••••• : 499.7 521.1 553.8 552.3 524.5 523.7 602.0 558.4 632.5 628.2 
May .•••.•••••••••••••••••••••. : 505.4 530.5 532.9 549.4 548.1 497.5 583.6 573.7 623.6 711.8 
June •••••••••..•.••.••••.••••• : 412.9 459.4 530.9 551.1 521.0 461.3 513.2 599.4 605.6 743.3 

April-June ...•.•••.•.••.•••• : 1.418.0 1.511.0 1,617.6 1,652.8 1.593.6 1,482.5 1.698.8 1.731.5 1,861.7 2.083.3 

Total January-June ••••••••••••. 2~617.3 3,100.6 2,849.9 3,297.7 3.187.8 3.11Q.3 2,633.2 3,384.9 3.881.8 4,237.2 ~ 

Total July-June 1/ 5,077.6 6,067.6 6,096.8 6,676.4 6,771.3 6,311.5 5,741.3 !/6,719.3 7,755.7 8,050.3 

Monthly average •••••.•.•..•• : 423.1 505.6 508.1 556.4 564.3 525.9 478.4 559.9 646.3 670.9 


11 Beginning January 1970 export values include small amounts of commodities formerly classified as nonagricultural. 

1/ Preliminary.

1/ Totals may not add due to rounding. 

~/ Includes value of new agricultural commodities not separately shown by months for the period July-December 1969. 
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Figure 2 

subject to variaple levies accounted for the EC increase. Exports of nonvariable-levy 
commodities gained 11 percent from a year earlier. On the other hand, exports of com
modities subject to the variable levies declined by 4 percent; a sharp increase in EC 
wheat production reduced fDod-grain import requirements. Exports to the United Kingdom 
al-so fell sharply, with wheat, tobacco, and. lard accounting for most of the decrease. 
Exports to Spain were up $33 million because~f. stepped-up shipments of soybeans and 
feed grains. 

Exports to developing countries totaled $2.7 billion in 1971/72" a little more than a 
year earlier. E:,(ports to South Vietnam, InQ.ia, Bl:'azil, and Morocco declined while those 
to South Korea, Philippines, Iran, Pakistan, Egypt, Afgbanistan, Colombia, and Peru gained. 

Export:; to COMECON countries rose to nearly $300 million in 1971/72 from about $170 mil
lion in 1970/71. The big increase to COMECON occurred for the USSR which purchased large 
quantities of fec~d grains. Exports including transshipments of feed grains to USSR 
totaled about 3.0 million tons, valued at $145 million. Exports to other East European 
countries showed mixed trends: Exports to Poland and East Germany increased while 
those to Romania:, Bulgaria, Czechoslovakia, and Hungary declined. 

Soybeans and products.--Exports of soybeans and products advanced 5 percent to a record 
of over ~2 billion in 1971/72. Both prices and volume were up from l~~t year's records. 
Demand in the principal foreign markets advanced with rising livestock production. 
Foreign consumption of vegetable oils conrinued to gain in both developed and developing 
countries, but foreign production of vegetable oils gained sharply in the past year, 
somewhat slowing U.S. vegetable oil exports. 

Soybean exports Tose to over 431 million bushels in 1971/72 from 424 million a year ear
lier. Higher prices pushed value up nearly a tenth to $1.4 billion. The average unit 
value for exports in 1971/72 was $3.22 per bushel compared with $3.00 Ll 1970/71. The 
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10 LEADING U.S. AGRleULTURAL EXPORTS, 
AS PERCENTAGE OF FARM SALES, 1972 * 

Rice .....................iiii.iiiiiiiiiil----T----l 

Soybeans~··········~·••••••••••1 

Hides, cattle ........... ~•••••••• 


wheatq..........•..............11 

Tobacco.................. 


Cotton, raw .................. 


Nonfat dry milk•••••••••• 

Corn ......................... 


Grain sorgh 

0; 20 40 60 80 100 
PERCENT*YEAR ENDED JUNE 30. A IIICLUDINC OIL AND MEA~. 0 INCLUDINC PRODUCTS. 


EXPORTS COMPARED tilTH FioRI: SALES, EXCEPT WITH PRODUCTION FOR RICE 

CA TTLE HIDES, TALLOW. COTTON, TOBACCO. AND NONFAT DRY MILK. ' 


u.s. OEPARTMeJll' OF AGRICULTURE NEG. ERS 5339-72 (S) ECONOMIC RESEARCH SEflVICE 

Figure 3 

top markets again were EC, Japan, Spain, Israel, Taiwan, Denmark, and Canada. Increased 
foreign demand for meal was the principal reason for the rise in soybean exports. How
ever, supplies were smaller in 1971/72 and prices were higher. For many foreign buyers, 
higher prices were offset by the realinement of the U.S. dollar with other currencies. 
The elimination of the import tariff on soybeans also helped keep prices to Japanese
buyers stable. 

Combined exports of soybean oil and cottonseed oil were down slightly from last year's 
record level of 2.1 billion pounds. However, the 1971/72 level of 2.0 billion pounds 
was the second-highest on record. Foreign demand for U.S. soybean o:U was strong despite 
increased foreign production of copra, palm and palm kernel, peanuts, and rapeseed. In
creased foreign consumption contributed to the near-record exports. Principal markets 
included India, Yugoslavia, Iran, Morocco, Pakistan, and Peru. 

Exports of protein meal totaled 4.4 million tons, down slightly from a year earlier. How
ever, value was the same because of higher prices. Soybean meal accounted for over 90 
percent of the total. Foreign demand for high-protein feed has risen sharply in recent 
years because of the expanding livestock production in many countries, especially in 
Western Europe. At the same time, many of these countries are emphasizing livestock 
production effiCiency, which requires high-protein feed rations. The high price of grains 
in the EC has also encouraged feeding of economically-priced U. S. protein meal. U. S. 
exports of protein meal, including the equivalent of oi1seeds, accounted for about half 
of world exports of protein meal in 1971/72. 

Exports of grains and preparations fell 4 percent in 1971/72. A gain in grain exports 
during the last part of the year was not sufficient to make up for reduced exports during 
the first half. Longshoreroen's strikes, large world production, and limited supplies 
available for export caused the export setback in those months. 

-10
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j Table 3.--U.S. agricultural exports: Value by commodity, qUalcterly 1970/71 and 1971/721/ 1,/ 
~ 
1 

Ju1y~September :October-D~cember. January-March April-June Total: Cfhange'________" '. _.__• rom 
Commodity 

1970 1971 .: 1970 1971 1971 1972 1971 1972: 1970/71 : 1971/72 :1?70/71 to 
:.: : 1971/72 

Million dollars. -- :Percent 

Animals and animal products: 
Dairy products ••••••••••••••••••••••••• : 38 39 31 72 27 43 36 41 131 195 -+49 
Fats, oils, and greases •••••••••••••••• : 57 62 71 63 76 55 68 50 273 229 -16 
Hides and skins, inc1uding.furskins •••• : 36 35 41 55 60 79 48 68 186 237 +27 
Meats and meat products •••••••••••••••• : 33 36 39 45 35 37 36 60 143 178 +24 
Poultry products ....................... : 15 16 15 13 12 14 13 15 55 57 -+4 
Other •••••••••••••••••••••••••••••••••• : 20 23 36 25 33 31 27 34 115 115 0 

fota1 animals, etc••••••••••••••••••• : 199 211 233 ~273 243 259 228 268 903 1.011 +12 

c· 
Cotton, excluding linters 492 530 +8 
Fruits and preparations ~ ••••• , ••••••••••• : 341 381 +12 
Nuts and pr.eparations •••••••••••••••••••• : 66 83 +26 

Grains and preparations: 
Feed grains, excluding products +2 

+17 
I .... -36.... 
I +6 

-13 
+12 

-4 

Oi1seeds and products: 
Cottonseed and soybean oils •••••••••••• : 66 85 59 62 +1 
Soybeans •••••••••••••••••••••••••• : •••• : 244 306 406 396 +9 
Protein meal ••••••••••••••••••••• 90 116 98 94 0Q ••••• : 

Other ••••••••••••••••• ~ •••••••••••••••• :____~2~1~____-=~2~4~____-=~2~8~____~~3==5______-=~~____-=~~____~~~______~~ +27 
Total oi1seeds, etc•••••••••••••••••• :==~4~2~1~====~5~3~1~=====5~9~1=-ca~E5~8~7~====~~~==~~~~====~~===-~~~====.a~~~~~~~a +7 

Tobacco, unmanufactured ...••••••••••••••• : 115 172 201 70 126 228 129 100 570 570 0 

Vegetables and preparations •••••••••••••• : 42 34 55 67 53 65 58 64 208 230 +11 


f:Other .•.••••••••••••••••••••••••••••••••• : 94 99 112 102 101 116 96 101 .400 420 +5 

Total exports •••••••••••••••••••••• : 1,674 1,875 2,200 1,938 2,020 2,154 1,862 2,083 7,756 8,050 -+4 
c 

1/ Summation of columns may not equal totals due to rounding. 
£1 Pre1imiuary.
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Table 4.--U.S. agricultural exports: Value by commodity, fiscal years 1963-72 


: : : ; • • : 1969/.70 : : . 

:1962/63 :1963/64 :1964/65 :1965/66 :1966/67 :1967/68 :1968/69: 11 :1970/71 :197~~72Commodity : : 

-- Million dollars 


Animals and animal products: 104 139 109 131 195 

Dairy products ••• , •••.•••••••••••••••••••.••••• : 154 203 216 174 122 


273 229
215 244 	 203 191 165 160 208 

Fats, oils, and greases .••••••.•••••••••••••••• : 148 


203 186 	 237

79 82 100 139 147 111 136


Hides and skins, 	including furskins •••••.•••••• : 97 147 	 140 143 178

87 118 110 115 119
Meats and meat products .••••••.•••••••••••••••• : 64 59 	 59 55 55 57

70 78 67 72
Poultry products 	••••••.•.•••••••••••••••.•••••• : 115
90 96 	 115
67 77 71 75 73 82 


Other ••.••••••••••••••• ··················,····· : 	 716 618 731 811 903 1,011

605 773 	 808 778 


584 386 542 


Total animals, etc............................ : 


475 329 	 347 492 530 

Cotton, excluding linters .••.••••••••••••.••••••• : 491 670 


320 285 289 341 341 381 

Fruits and preparations •.•..•••••••••••••••••••••. : 280 274 289 327 


27 25 	 60 66 83

16 24 33 46 41
Nuts and preparations ••••••••••••••••••••••.••••• : I 


1 

Grains B.nd preparations: 	 986 1,096 1,118818 940 1,346 1,152 1,001 775


Feed grains, excluding products .••.••.•••••.••• : 731 

628 829 	 778 908 


Corn ••••••••••••••••• _........................ : 506 614 723 928 726 734 

148 228 	 147 


Grain sorghums ••••••••• 	 135 123 145 294 357 223 126 

# ......... • ' .................. : 


164 215 	 204 222 305 339 320 322 289 305 

Rice, milled basis •••••••.•••••.••••••.•••••••• : 

I 	 1,518 1,240 1,402 1,312 1,277 893 942 1,201 1,047 

..... Wheat and flour ................................ : 1,158
..., 	 85 95 100 98 89 1i9 133


76 65 	 64 

I Other •••••..•••••••••.••••••••••••••••••••••••• : 2,705 2,603 

Total grains, etc •••••••••••••••••.•••••••••• : 2.129 2,616 2,448 3,055 2,864 2,717 2,086 2,339 

Oi1seeds and products: 193 290 293 

Cottonseed and soybean oils •••••••.•••••••••••• : 173 160 258 190 157 125 104 

1,391
751 785 1,069 1,273
598 73l~ 780
441 509
Soybeans............................... • .. •••• .. : 	 323 398 398
234 253 263
116 112 178 220
Protein meal ••.••••.••••••••••••••••••••••••••• : 	 140
85 91 	 110
80 86 77
Other •••••••..•••.••.•••••••••••••••••••••••••• : 47 61 82 

2,071 2,222842 1,116 1,224 1,257 1,206 1,237 1,676

Total oi1seeds, etc. • ••••••••••••.••••••••••• : 777 


494 507 562 
 570 570 

Tobacco, unmanufactured ••••.••.•••••••••••••••••• : 378 421 395 395 550 


186 205 	 208 230 

Vegetables and preparations •••••••••••••••••••••. : 163 164 154 170 172 184 	

400 420

239 284 	 270 295 309 305 351 380 


Other •••••••••••••••.• ··•••••••••••••••••••••·••• : 

5,741 6,721 7,756 8,050
6,068 6,097 	 6,676 6,771 6,311Total exports .••••••••••••••••••••••••••••••••• : 5,078 

1/ Beginning January 1970, export values include small amounts of commodities formerly classified as nonagricultural. 
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In the second half of 1971/72, feed grain exports advanced sharply. The bulk of the
At the same

3.0 million tons purchased by USSR moved in the second part of the year. 

time, reduced coarse grain production in some countries, particularly Argentina, caused 

many 	 foreign purchasers to turn to the United States for their feed gr6in supplies. 

Wheat accounted for tne grain export decline, as shipments totaled around 632 million 
Increased grain production, espe

bushels compared wi th 738 million a year earlier. 

cially wheat, in the Northern Hemisphere reduced the demand for U.S. wheat. A consid

erable part of the drop in wheat exports can be traced to the loss during the longshore

men's strikes. For example, wheat exports through the West Coast ports declined to 176 

million bushels in 1971/72, from 214 million a year earlier. Exports were down sharply 

to India, Pakistan, Brazil, Japan, the European Community (EC), and the United Kingdom. 

Exports to Japan alone plunged to 80 millio:~ bushels in 1971/72 from 106 minion a year 

Exports, however, advanced somewhat to Iran, Mexico, Peru, Afghanistan, Syria,
earlier.
and Pakistan. The average value of wheat expo~ts rose to $1.68 a bushel from $1.65 a 

bushel in 1970/71, when feed wheat accounted for a large part of the total. This year, 

with 	the sharp drop in feed grain prices, feed wheat ,exports fell. 

Rice exports totaled 37.4 million bags, about the same as a year earlier. Exports fell 

However, exports gained to India, Pakistan,and
to the EC, Korea, and South Vietnam. 

Bangladesh. Heavy shipments to developing countries towards the end of 1971/72 helped 


maintain exports. With increasing population and somewhat smaller production in a num


ber of the producing and consuming countries, the demand for U.S, rice rose sharply in 


the last quarter of 1971/72. 


Feed grain exports gained about 1.8 million tons in 1971/72, totaling 20.8 million tons. 
Purchase of '3.0 million

All of the increase occurred in the latter months of the year. 

tons 	by USSR contributed to the overall gains, and exports to the EC were nearly 1 mil

lion 	tons larger than a year earlier. However, grain shipments to Japan declined over
In addi

2 million tQns, with Japan purchasing more coarse grains elsewhere in 1971/72. 

tion, the use of 1.5 million tons of surplus rice for feed reduced Japanese import re

quirements during 1971/72. Production of corn in Argentina fell by 4 million tons, and 

grain sorghum by 2.3 1I1illion tons. Production in South Africa rose to record levels but 

exports from South Africa were limited somewhat by handling and transportation facilicies. 

U.S, cotton exports rose 8 percent in value to $530 million in 1971/72. Higher prices 

since exports of 3.3 million bales in 1,971/72 were down ~lig~tly from
provided the steam 	

The export value jumped to nearly $160 a bale in 1971/72
the 3.7 million a year earlier. 
from around $132 the previous year. Foreign non-Communist production in 1970/71 was

, J 

down sh~rply while consumption was up both in the Communist and non-Communist countries, 
Exports fell sharply since March

thereby pulling world stocks down to a 20-year low. 

when 	reports indicated that world production would be substantially larger in 1971/72; 

and because of the U.S. big cotton crop expected in 1972/73, many foreign buyers delayed 

Our principal cotton markets include Japan, Canada, the EC, Indonesia,
their purchases.
Taiwan, United Kingdom, Korea, a!l.d Philippines. 

The value of U.S. tobacco exports, including bulk tobacco, totaled $570 ~illion, about 

the same as a year earlier. However, quantity fell to about 557 millicn pounds from 584 

million. The decline was in exports of flue-cured tobacco to the United Kingdom and EC, 

Other tobaccos increased in the past year, including burley, 
t' 	 primarily West Germany.


Maryland, and dark fired-cured. Tobacco stocks in most importing countries were main

Exports of bulk smoking tobacco totaled

tained at relatively low levels during 1971/72. 
Tobacco exports to Japan to

33 million pounds compared with 29 million a year before. 

taled 63 million pounds in 19~1/72, compared with about 53 million a year earlier. Un

certainty as to Rhodesia's fut·l1re as an exporter caused many foreign buyers to pun:hase 

only 	enough for current needs. 

Exports of animals and animal products exceeded $1 billion for the first time. This new 

record was achieved primarly by increased shipments of butter and hides and skins. Ex

ports of meats, particularly 1;ieef, also gained. 
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Exports of dairy products totaled $195 million in 1972, up from $131 million a year ear
liE?J'.. .l':!early all of the increase was accounted for by butter. Butter exports totaled 
963 million in 1971/72, up from nearly $4 million in 1970/11. The United Kingdom took 
nearly a11 of the gain in butter exports. The substantial slump in dairy pro~tl~tion 
in New Zeala:,id from 2 years of drought created a very tight world butter situation. In 
addition, the huge surplus in the EC of a few years ~ack has disappeared. Thus the United 
States was ~he only major supplier wittl sufficient quantities to meet the European de
mand for butter. 

Exports of hides and skins rose to $237 million in 1970/71, up sharply from the $187 mil
lion in 1970/71. Foreign demand for hides and skins has been gaining slowly in recent 
years, but in the last fiscal year supplies from Argentina were limited because of re
duced cattle slaughter in Argentina. Argentina also used a larger portiop of its hides 
domestically. 

Exports of meats and meat products rose to $178 million, about a fourth above a year ear
lier. Beef exports accounted for much of this increase. Beef sales increased sharply 
with exports of high-quality cuts to Canada and for the tourist trade of the Caribbean, 
Asia, and Europe. Exports of pork and variety meats also gained in 1971/72. Most of 
the pork gain occurred in May and June with Japan taking the increase. Although meat 
production around the wor~d has been rising steadily in recent years, the gain in pro
duction has failed to meet a rising demand from the rapid growth in incomes around the 
world. 

Exports of animal .fats and oils fell to $229 million in 1971/72 from $2';'3 million in 
1970/71. Reduced lard ~xports to the United Kingdom accounted for most of the decline. 
Increased production and availability in Western Europe resulted in a substantial de
cline in exports to the United Kingdom, the most important market for U.S. lard exports. 

Exports of inedible tallow rose by 69 million pounds to 2.3 billion pounds in 1971/72. 
But value fell by $14 million because of lower prices. 

U.S. exports of poultry and poultry products totaled $78 million in 1971/72, up slightly 
from the $76 million a year earlier. Most of the increase occurred in poultry meat, 
especially chickens, to Japan, Canada, and Peru. U.S. exports of turkeys on the other 
hand declined slightly because of reduced takings by the EC. Higher supplementary levies 
have effectively curtailed shipments to the EC. Other poultry products showed relatively 
little change from a year earlier. Combined exports of baby chicks, breeding chicks, 
and other chicks totaled about $20 million in 1971/72, about the same as a year earlier. 
As more countries have developed a foundation of breeding stock, export growth of these 
items has slowed somewha.t in recent years. 

Exports of fruits, nuts, and vegetables all achieved new record values in 1971/72. De
mand for U.S. fresh fruits has been gaining sharply in recent years with increased in
comes in many developed and devel"oping conntries. In addition, exports of U.S. fruits 
last yea~ were helped by the realinement of the U.S. dollar with other currencies which 
made U.S. products more competitive. At the same time, promotion of high-quality U.S. 
products has helped the United States to capture more markets and in some cases a larger 
share of the existing markets for U.S. fruits and vegetables. Experts of fruits rose to 
$381 Il',-:llion, almost a tenth above a year earlier. Almost all of the gain was accounted 
for by fresh products. Exports of canned fruits were down from a year ago because of 
smaller production and higher prices, especially of canned peaches and fruit cocktail. 
Dried fruits also gained slightly in the past year, with raisins accounting for most 
of the increase. Higher prices accounted for the value increase. Raisin prices increased 
sharply after a freeze in California on March 26 and 27, 1972. 

In the fresh category, exports of grapefruits jumped to $34 million from $15 million a 
year earlier. Lemons, limes, and most other fresh items also showed gains in 1971/72. 
Exports of fruit juices gained about $3 million to around $63 million, primarily be,ause 
of advances in orange juice. 
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Exports 	of nuts and preparations rose to a record $83 million in 1971/72 from $66 million 
a year earlier. This was the third record year in a row for nut exports. Most of the 
increase 	has been accounted for by almonds, which provide over two-thirds of the total. 
However, other items have also gained, especially walnuts. New methods of production 

, ~ 	 that permit mechanical harvesting have greatly increased the competitive position of 
the U.S. product in the world market. 

Exports of vegetables and preparations totaled $230 million in 1971/72, 10 percent greater 
than a year earlier. Fresh products, primarily lettuce, accounted for most of the in
crease, but hop exports ,jumped to $20 million from about $12 million a year earlier. Hop 
production was do,rr. in Wes tern Europe because of unfavorable we 7' ~',,"r. 
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Table 5.--U.S. exports to the EC: Value by c~illmodity, 
June and July-June 1970/71 and 1971/72 

June July-June 

Commodity 


1971 1972 1970/71 1971/72 


-- 1,000 dol1ar~ -
Variable-levy commodities: 1/ 

Feed grains ............ :~............ 14,723 32,243 348,530 364,421 
Corn .............................. : 14,445 31,259 277,118 352,619 

Grain sorghums..................... 0 984 32,993 11,640 

Barley............................. 278 0 28,618 162 

Oats ..................... .... . .... . . 0 0 9,801 0 


Rice ................................. 1,509 1,800 20,802 13,878 

Rye grain ............................ 0 0 308 414 

Wheat grain.......................... 2,896 2,618 82,123 56,470 

Whea t flour ........................•. 109 50 1,020 922 

Beef and veal, excl. variety meats ... 63 66 700 876 

Pork, excl. ~~riety meats ............ 13 0 180 214 

Lard 'l/ .............................. 2 20 762 220 

Dairy products ....................... 16 1 190 1,191 

Poultry and eggs ..................... 751 653 11,815 .9,834 


Live poultry....................... 256 131 1,916 1,568 

Broilers and fryers ................ 23 8 417 781 

Stewing chickens ..........•.•...... 0 0 0 2 

Turkeys............................ 257 369 8,012 6,006 

Other fresh poultry................ 0 1 3 8 

Eggs ............• .......•.. ...•.. 215 144 1,467 1,469 


Other •............ . .............•.___~~5~8~1~______~2~.~0~9~9______~~13~.1~7~4~___~1~~~9~ 

Total ..•......................... 20,663 39.550 479,604 460.440 


Nonvariab1e-1evy cc JIlodities: 

Canned poultry 'il ................... . 

Cotton, exc1. linters ...•......•...•. 

Fruits and preparations ......•....... 


Fresh fruits .•...........•.... I ••• : 


Citrus .........................•. 

Oranges and tangerines ........ . 

Lemons and limeS ............•.. 

Grapefruits ............ 1 


Other ...........•...........•.. 

Apples ........ '..............•.•.. 

Grapes ...•........•..' .......... . 

Other ............•...•.....• < 


Dried fruits ..•..............•..... 

Raisins ..............••.•...•.... 

Prunes .....•......, .............. . 

Other ....... , ...................... .. 


Fruit juices ....................••. 

Orange ............ "....... ~ .....•.. 

Grapefruit •......•....•.•.....••. 

Other ....................••....•. 


Canned frui ts !i/ .................. . 

Peaches .... . ...•....••...•••.•.. 

Fruit cocktail ...••.......•••.••. 

Pineapples ...•......•..•.••...••. 

Other ............................. . 


32 

1,454 

6,031 

2,770 

2,763 

1,521 

1,155 


87 

o 
o 
o 
7 


392 

]82 

176 

34 


1,419 

835 

338 

246 


1,389 

319 

164 

781 

125 


46 

305 


8.386 
3,725 
3,713 
1,952 
1,477 

284 

o 
o 
o 

12 

956 

201 

703 


52 

1,389 


935 

303 

151 


2,246 

635 

473 

902 

236 


213 379 

35,071 53,040 

65,182 61,924 

18,716 21,778 

17,846 20,934 

8,255 7,886 

7,058 9,865 

2,467 3,178 


66 5 

14 3 

65 84 


791 757 

10,115 10,983 


2,177 2,711 

5,801 6,266 

2,137 2,006 


11,798 11,412 

7,324 7,391 

2,343 2,119 

2,131 1,902 


23,830 17 ,034 

9,785 5,692 

3;756 2,942 

8,640 6,176 
1,649 2,224 

Continued-



Table S .--U.S. exports tu the EO: Value by commodity, 
June and July-June 1970/71 and 1971/72--Continued 

Ju1y~JuneJune 


Commodity 1972 1970/71 1971/72

1971 

1.000 dollars 

Nonvariable-1evy commodities--Con.: 
Other fruits •...................... 61 

70 
1,314 

723 
20,Oa9 

717 
25,071 

Vegetables and preparations .......... 893 463 9,346 9,203 
Pulse •............................. 322 403 5,488 6,075 

Dried beans ..............•....... 260 60° 3,858 3,128 
Dried peas ..•...•................ 62 1,065 1,016 

Fresh vegetables ..........•.....•.. 2 63 821 708 
Canned vegetables ....•......•...... 49 33 l62 134 

Asparagus ..............•.....•... 12 30 659 574 
Other ... ,........................ 37 65 2,171 6,895 

Hops .•••••••••••..•••••••••••••••.. 89 723 6,666 7,249 
Other vegetables and preparations •. 4312,387 3,723 28,958 42,213 

Hides and skins .••••••••••.••••.••••. 1,113 1,980 12,650 18,377 
Cattle hides .....••••..•.•.•.•••.•. 268 47 1,687 1,522 
Calf and kip skins ••••••.•.•••••••. 1,006 1,696 14,621 22,314 
Other . ill." .............................. OJ .................. .. 

Oi1seeds and products •••••••..••••... 
69,357 
21,708 

58,468 
11,449 

759,661 
252,929 

854,793 
256,340 

Oil cake and meal ••.••• •••••••••·•· 
Soybean .................................................. .. 

20,813 
895 

10,826 
623 

242,445 
10,484 

245,486 
10,854 

Other ......................................... If ...... ~ .. .. 43,338 44,366 484,556 565,591 
Oilseeds ................................................... .. 

Soybeans ................................................ .. 
41,192 

275 
36,417 

2,918 
464,761 

4,355 
540,518 

4,723 
Flaxseeds ............................................. .. 1,871 5,031 15,440 20,350 
Other ............................................ fI ........ " 

Vegetable oils .•••••..•••.•.••...•. 
Cottons eed ............................................ . 

4,311 
2,151 

8 

2,653 
1,458 

1 

22,176 
9,&17 

203 

32,862 
12,124 

207 
soybean .................................................. .o o 0 2,299 145 
Linseed .... ,;. ............................................ .o 2,152 1,194 10,057 20,386 
Other ......................................... '" .......... ..

Tallow 3/ •••••••••••••••••••••••••••. 2,482 1,321 37,100 32,419 
Tobacco: unmanufactured.............. 19,503 19,975 171,071 163,197 
Variety meats, fresh or frozen l/ .... 
Nuts and preparations ••••••••••••••• : 
Corn byproducts, feed i/ ............. 

3,847 
1,472 
4,393 

4,745 
2,691 

0 

47,254 
20,680 
33,863 

53,982 
31,604 
19,122 

Food for relief and charity .......... 0 0 472 353 

Other ................................ _~4~si,;::5:;;:4..::;6___~9a..'3~0!.L7___~6.:::.6.z.:'8~8!.!..7__--=.9=-3.z.,2::;7:.,:3:...-

Total nonvariables ........•..•...• :=:==1=1=6~,=39~c7=,=====1=1=0~,=28=1=====1=,:~=8=6=,4=8=1====1=,=4=3=1=,=37=0== 
149,831 1,766,085 1,891,810 

Tota1 EC .....•............•..........•. 137,060 

1/ Grains, poultry, and pork were subject to variable levies beginning on July 30, 
1962; rice, on Sept. 1, 1964; and beef and dairy products, on Nov. 1, 1964. 1/ Lard 
for food is a variable-levy commodity, while lard for industrial use is bound in the 
General Agreement on Tariffs and Trade (GATT) at 3 percent ad valorem. U.S. lard is 
for food use. l/ Although canned poultry, tallow, and variety meats are subject to 
variable levies, these cannot exceed the amount of import duties bound in GATT.
~/ Variable levy on sugar-added content. i/ Mainly corn gluten feed and meal, which 
are nonvariab1e-1evy commodities; but may contain small quantities of other corn prod
ucts, subject to variable levies (see "Export Highlights, March 1970"). 
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5,767 

18,174 
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P,05<; 

L.,86'l 
<;,,797 
1A,75A 
;>6, A21 

A,??) 
167,269 

10,516 
5,56? 

l L,,87.8 
211,57'l 
3(1,26'1 
54,03 /, 

4,3'10 
19,7.09 
5'l,742 

9,97. 
36,97 
17,3~" 

1,17.1 
2,707 

65,540 
47.,3~6 
4,343 

lR,R61 

21<5,')67 
73'l 

?~6,"II(, 

]O,?fl'i 
16,617 
?l , 'I/,'i 

7,0~9,?47 

5'14,37.9 
579,Al1 

If. '> 1 R 

3R1,'I64 
4A,96n 

1,121) 
1L.,438 
16,740 

1,366 
'J ,862 
5,935 

'>6,8R(' 
19,8/,? 
7!!,701) 

H ,84L, 

208,1,9/, 
12,16A 

6,53'> 
33,71 'i 
'15,63" 
34,3311 
56,6'57 

'3,(,hR 
23,7 Al 
62,7R'i 

9,34/, 
40,47.1) 
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I3U 3,622 606 55 803 7 iHHEAT AND PRflnlJCTS 1,751. 4,513 2,106 105 ;AU 737,643 476l'lHFAT 631,943 1,224,619 1,070,606 553AU 673,747 575, A23 51,984 74,363° 89,457HHEAT FLOUR 1,111,627 965,030 43,463 126,246° CIoiT 22,A23 67,376 73.,844OTHER WHEAT PRnDI~TS 20,101 89.110 81,595 113,567
dU 3,207 

I BAKEI{Y PRODUCTS 11,A60 10,290 2'1,881 7.3,91l7 
2,811 13,072 11,070 ~LA 1,210.... 17,393 21,623 578 2,541(,' o INFANTS AND nIETETIC 1"0005 6,500 7,760 1,609

LA 1,301 1,677\-:::' I BLENDEO FOOO PRODUCTS 95,347 227,015 20,387 36,287 495 5Rl 
OTHFR LB 26ll,168 339,397 4,892 30,109 1,55522,403 29,329 3,6393,022 33,92111 ,42R 254 2,93311,152 

898FEEOS AND FODDERS,EX OIL CAKFEMEAL 1,039 
CORN BYPRODUCTS, FEED 2/ 147,446 137"882STN 626 358 12,235ALFALFA MEAL, DEHYDRATED 35,011 23,229 13,79483330 4,495ALFALFA MEAL, SUN-CURED SHI 199 17,162 10,63/\ 209 
POULTRY FEEDS, PREPARED STN 262 16ll 13,181 7,860 

23 17° 1, III 1,001STN 142 26 11OTtiFR 125 IFl,859 18,787 1,223 674
9 12 1,318 1,8195ll,;>32 77,371

nlLSEEDS AND PRnDlICTS 4,01l9 10,091 
OIL CAKE AND ~EAL 2,070,743 2,222,375STN 4,506 179,551SOYAEAN OIL CAKE AND 4,388 397,684 189,239I~FAL 397,896STN 4,294 375OTHER 4.179 3711,353 377,934 231 33,673 23,161STN 359 221OILSEEOS 212 209 19,331 19,962 16 

32,373 21,842 
FLAXSEED 1,33",985 1,470,099 10 1,301 1,319 
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i u.s. FARM-PRODUCT IMPORTS ROSE 4 PERCENT 
i 
1! During the fiscal year ended June 30, 1972, U.S. imports of farm products totaled more 

than $6 billion. The 'value gain over 1970/71 amounted to $214 million or 4 percent. 
Competj_tive farm commodities, notably cattle, meat, sugar, some fruits and vegetables, 
tobacco, and wine, accounted for the advance. Price increases contributed to value 
gains, especially for cattle, beef, cheese, casein, and Bugar. 

The gain in agriculturC1.l purchases occurred during the last half of the fiscal year. 
January-June 1972 imp'.)rts amounted to $3.2 billion compared with just under $3 billion 
in corresponding months a year earlier, and with $2.8 billion in July-December 1971. 
The settlement of longshoremen's strikes and a lowering of U.S. import duties tended 
to shift purchases into the second half. 

For the fiscal year, competitive agricultural imports expanded 7 percent in value to 
nearly $4 billion. About h.'ll£ of this value gain was due to price increases. Measured . \ ' 
by a volume index (1967=100), competitive imports rose only 3 percent to 122. Higher 
prices were paid for cattle, beef, cheese, casein, and sugar. Imported feeuer cattle 
and calf numbers rose 9 percent above tne i970/7l level to 1,055,000, but price rises 
jumped value nearly one-fourth to $123 million. Expanded U.S. demand and high prices 
attracted more Mexican cattle at higher prices. Also, Mexican export restrictions 
imposed last year to prevent herd depletion were rescinded. 

Strong U.S. demand for meat was indicated by increases in import volume and prices. 
Overall meat entries expanded by 72 million pounds (4 percent) in 1971/72, while value 
gained 8 percent to nearly $1.1 billion. The largest item within the meat category, 
fresh-chilled boneless beef, advanced 8 percent to more than 1.1 billion pounds; 
value jumped 14 percenL to $599 million. Veal, mutton, and pork imports were also 
higher. Prepared and preserved beef entries fell sharply, however, reflecting reduced 
supplies in Argentina and Brazil. Port strikes were a factor in reduced meat imports 
last fall; entries subsequently accelerated in the second half. Fresh-chilled bone
less beef imports during January-June were 11 percent above the corresponding period 
last year, totaling 516 million pounds; value rose 15 percent to $281 million. 
Australia, New Zealand, and Central American countries accounted for the gain. Meat 
import quotas for 1972 were suspended and a higher voluntary restraint program for 
major supplying countries was substituted in March to meet increased demand. 
Voluntary restraints have been substituted for quotas each year since 1968. However, 
both quotas and restraints were suspended in mid-July for the remainder of 1972, in 
hopes of attracting more meat imports. 

The rise in dairy product import value for 1971/72 resulted from price increases. 
Cheese entries fell 5 percent to 149 million pounds , but value gained 5 percent to 
$89 million. Volume reductions occurred mainly in the unspeci£;i.ed "basketll category 
cheeses. Certain of these cheeses were restricted by Section 22 quotas when valued less 
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than 47 cents per pound. On June 3, the IIpricebreakll was raised to 62 cents per 
pound, and quotas were set for 1973 to restrict cheese under the new price break to 
their 1970 level of imports. Casein import volume fell 15 percent in 1971/72, but 
higher prices pushed value up 45 percent to $41 ~illion. Reduced milk production in 
some areas~ especially New Zealand, cut back world supplies significantly. 

Processed items accounted for most of the increase in fruit and vegetable imports this 
past year. U.S. imports of frozen orange juice concentrate, chiefly from Brazil, 
surged to 38 million gallons and $14 million in fiscal year 1972. Domestic juice 
sbort~ges resulted from a freeze in Florida last winter. Apple juice entries from 
diverse sources gained a third in volume to 35 million gallons and 50 percent in value 
to $10 million. 

Unmanufactured tobacco imports in 1971/72 totaled 270 million pounds, 16 percent above 
a year earlier. Value was 14 percent greater at $159 million. Oriental leaf tobacco 
purchases -- mostly from Turkey, Greece, Yugoslavia, and Lebanon -- rose moderately, 
but lower-priced stems and scrap from the Philippine§, the Dominican Republic, 
Colombia, and Brazil gained sharply. Higher domestic tobacco prices encouraged con
tinued gains in imports. 

Sugar imports were slightly above the 1970/71 level at 5.5 million short tons, but 
higher prices pus4ed value up by 12 percent to $832 million. Unit values rose $10 to 
$150 per ton. 

Expanded U.S. demand for table wines attracted about 31 million gallons or one-third 
larger imports in 1971/72, especially from Portugal and Spain. 

Noncompetitive agricultural imports, largely tropical products, remained at about the 
same level in 1971/72 as a year earlier. Declines in some prices -- especIally for 
coffee, cocoa, and natural rubber -- contributed to lower import values. The volume of 
noncompetitive imports measured by the quantity index (1967=100) climbed 7 percent to 
108. Green coffee volume grew 6 percent to nearly 1.3 million metric tons in 1971/72, 
but value slipped 4 percent to $1.11 billion. Green coffee unit values in 1970/71 were 
relatively high, averaging 44 cents per pound due to reduced Brazilia~ production. In 
1971/72, import unit values were somewhat lower at just under 40 ~~nts per pound, but 
were well above historical levels. Recent reports of frost dam8.ge in Brazil may hold 
prices above the pre.vious years' averages. Soluble coffee imports gained slightly to 
43 million pounds, but value remained about the same at $58 million. Roasted and 
ground coffee imports in 1971/72 were double those of a year earlier. Value totaled 
$14 million compared with $7 million in 1970/71 • 

. \ 

Cocoa bean imports grew 12 percent to 754 million pounds in 1971/72, while value drop
ped 11 percent to $170 million due to lower prices. Average unit values fell to 22 
cents per pound from a high of 28 cents in 1970/71 when heavy rains cut back Hest 
African crops. 

The value of natural rubber imports, at $203 million, was slightly l~~er than in 1970/71. 
Smoked sheet and crepe purchases, at 546,000 metric tons, were 9 percent higher than 
the 1970/71 total, but lower prices reduced the value 4 percent to $172 million• 

. Banana imports were down 5 percent to 1.8 million metric tons. 

Offsetting gains occurred for some noncompetitive agricultural imports during 1971/72, 
including tea, most spices, carpet wool, essential oils, and natural drugs and hard 
fibers. 

Many countr.ies shipped more agricultural products to us in 1971/72, led by Brazil, 
Mexico, Colombia, and. Argentina. Mainland China's exports to the United States reached 
$12 million following suspension of a 20-year embargo. Commodities included hog bris
tles ($6 million), cassia ($3 million), raw silk, essential oils, feathers, fruit and 
vegetable prepara1:ione, cashmere goat hair, gelatin, and various other items. 
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Table 7.--U.S. agricultural imports: Value by months, 
July 1969 to Sune 1972 

Month 1969/70 1970/71 1971/72 

?!Iillion dollars 

July' ••••••••••••••••••••••••• : 441.6 461.7 489.4 
August ••••••••••••••••••••••• : 416.2 463.8 555.2 
September ••••••••••••••••• ~ •• :______~4~0~8~.~4~__________~~~6~9~.~0~__________~6~5~1~.4~_____ 

July-September •••••••••••••.____~1~,2~6~6~.~2~______~1~,~3~9~4·~.5~______~1~,6~9~6~.~0~___ 

October •••••••••••••••••••••• : 478.5 480.3 302.5 
November · 419.3 442.9 298.3•••••••••••••••• ('ill ••••• 

December •••••••••••••••••••••._______4~9~8~.~2~__________~5~2=2~.~3~__________~5~4~0~.~4______ 

October-December ••••••••••• :____1~,3~9~6~.~0~______~1~,~4~4~5~.5~_______~1~,1~4~1~.~2~___ 

Total July-December •••••••••• :====2==,6=6=2=.=2=========2~,~8=4=0=.0=========2==,8=3~7=.=2===== 

January .•.•••••••••.••.•••.•• : 491.0 506.6 576.3 
February ••••••••••••••••••••• : 457.5 419.9 591.2 
March •••••••••••••••••••••.•• :______~5~-~?:3~.~9~__________~4~9~9~.~6~__________~5~0~6~.G~_____ 

January-March •••••••••••••• :____~1~,~4~7~2~.~4~________~1~,~4~2~6~.~1~ 1,674.1 

April · 514.5 554.4 485.9•••••••••••• 0 •••••••••••• 

May •••••••••••••••••••••••••• : 443.5 478.2 525.1 

June ••••••••••••••••••••••••• :______~4~9~9~.~4~__________~5~3~0~.~0~__________~5~2~0~.6~_____ 


April-June ••••••••••••••••• :____~1~,4~5~7~.~4~________~1~,~5~6~2~.~6~________~1~,~5~3~1~.~6~____ 

Total January-June ••••••••••• :====2=,=9:2:9=.:8=========2=,=9:8:8:.7=========3==,2:0:5=.:7===== 

Total July-June ...............· 5,592.0 5,828.7 6,042.9 


; I 
f 
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Table 8.--U.S. agricultural imports: Value by commodity, 

July-June 1970/71 and 1971/72 


July-June 
ChangeCommodity or cor.~odity group 

:' 1970/71 : 1971/721/
, 

Supplementary 

Animals and animal procucts: 
Cattle and calves, dutiable ..•.•....••.••••... "..•••.•. 
Dairy prOducts and eggs •••••••••••••••••••••••••••••••• : 
Hides and skins, including furskins ., ..•••• o •••• ~.o ••• o: 

Heats and meat p.roducts, excluding poultry: 
Beef and veal •... "............... ".. <I 
 •••••••••••••••• : 

Pork ••...•..•••. II ••••••• II , ••••• ··,···· I,: 

Other meats and products ••...••..••..•.•..•.•..•.•• 0,,: 
Sausage cas ings •....•..•.•........................••. 0,.: 
Wool, apparel, •......•..••........•....••••••.••... 0. g •• : 

Other animals and animal products ~/ ••••••••••••••••••• :--------~=-------------~~~ 
1,537 1,621 +5Total animals and products ••••••••••••.•••••••••••••••:=::~~~==========~~==::: 

6 12 +100Cotton, raw, excluding linters ••••••••••••••.••••••••••••• 
Feeds and fodders, excluding oil cake •••••••••••••••••••• : 32 34 +6 

+1166 168Fruits and preparations .•... 0 g0. 0 •••••••••••••••••••••••• 0: +1274 83 
105 113

Grains and preparations ........•••...•....•..•.......•..• : 
 +8Nuts and preparations, egible •••••••••••••••••••••••••••• : 
Oilseeds, oilnuts, and products: -976 69coconut oil .•...••...•.• 0 •••••••••••••••••••• ·.········: 

44 28Copra ..........•...•. 0.............. ······,,··········0 .. -36 

24 +1421Olive oil, edible •••••.•••••.•• ; .•••••••••••••••••••••• : 

.,.~
Other oi1seeds and products •••••••••••••••••••••••••••• : 79 86 

-10Seeds and nursery stock, excluding oilseeds •••••••••••••• : 41 37 

Sugar and molasses: +12745 832sugar, cane ..•.....•••• 0 •••••••••••••••• 0 ••••••••• 0 0 ••• : +946 50 
140 159 +14Holasses, inedible ••••••••••••••••••••••••••••••••••••• : 

Tobacco, unmanufac tured •.........•.•......•............. 0 : 
 +7308 329Vegetables and preparations •••.•.•••••••••••••••••••••••• : 
Wines and malt beverages: 

153 184 +20
Wines ••.•. 0 •••••••••••••• 0 •••••••••• " •••••••••••• 0 ••••• : -334 33Malt beverages ••.•.....•..• 0 ••••••••••••••••• 0 ••••••••• : 88 +1378Other supplementary vegetable products ••••••••••••••••••• :-----~~~---------~~~~--

3,685 3,950 +7 
Total supplementary products •••••••••••••••••••••••••• ========================::: 

Complementary 

193Bananas, fresh ••....•.. o •••••••••••••••••••••••••••••••••• 

Cocoa and chocolate: 
190Cocoa beans ...........•.....•... ~ . 0 •••••••••••••• <J •••• 0 : 


20Cocoa butter •............••..•.. 0 •••••••••••••••• 0
•• 0 •• : 

56 

Coffee: 
Cocoa and chocolate prepared •.• 0 •••••••••••••••••••••• 0 : 

0 
1,1.62Coffee, green or crude ..........•.•.••.•..•.•.•.• •• 000: 


Coffee, soluble ................... 00 •••••••• ;$ •••••• ·.00: 
 58 
24Drugs, crude •. ·... ~ .•.....••..•.........•....•• 0 
 ••••••• 00.00: 

31Essential oils •••••••••••••. 00 •• 00 •• 0 •••••••••••• 00.00000: 

0 0 18Fibers, unmanufactured ••••••. 00 •••• 0 •••••••••••••• 0 • ••• : 

Rubber, crude: 186Rubber, crude, dry form •.•....•..•.•..• ·.··············: 
25Rubber, latex .....................•........ ··· ~ .... •• ':
0 

3Silk, raw •.•.•..'.......................................... : 

57Spices ............. ~ .................................... 0 •• : 


61Tefl, crude ••••••••••••••••• ~ •••••••••••••••••••••• " ••• :.. of 

31Wool, carpet ••........•...•.•.•••.•..•...••..•.•....••.•••• : 


Mill; on dgllars Percent 

f 
'(+23 

130 142 
JOl 124 

+9 
116 104 -10 

687 761 +11 
269 282 +5 

55 50 -9 
29 27 -7 
39 22 -44 


111 109 -2 


178 

170 
19 
55 

1,112 
58 
30 
35 
20 

172 
30 

3 
60 
69 
40 

-8 

-11 
-5 
-2 

-4 
0 

+25 
+13 
+11 

-4 
+20 

0 
+5 

+13 
+29 
+2035 42Other complementary p.roducts 'J/ .•....••..••••.•..•..••.•• :------::--:"'f70------~::-~~ -22.144 2.093

Total complementary products ••••••••••••••••••••••••• :============================= 
5,829 6,043 +4

Total agricultural imports •.•.. ~ .••••.••.•..•••.• ~ .••.••• : 

Roasted2/ Live horses: $26 million in 1970/71 and $13 million in 1971/72. 'J/11 Preliminary. 

and ground coffee: 
 $7 million in 1970/71 and $14 million in 1971/72. 
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Table 9 ,--u.s. cheese imports: Quantity and value by typ~ 1970/71 and 1971/72 
':;:} 

TSUSA 1970/71
Discription

Code 
Que.ntHy Value 

1,000 1,000 
pounds dollars 

1170000 Blue mold, loaves ••••.•••.•••••••.•.••••••••... 3,616 2,183

1170500 Blue mold, other .•.••••.•..••••••••..••••••.•• : 1,265 785

1171000 Bryndza ••••••••.••.•.••••••••••••.•••••••••••• : 226 51

1171500 Cheddar, in pieces •.••.•••••••••.•••••••••••.. : 8,295 3,789

1172000 Cheddar, other ••.••.•••••••.••••.•••••••••.••• : 9 3

1172500 Edam and Gouda ••••••••.••...•••••.•.•..•.•..•• : 11,617 5,759

1173000 Gjetost, goats milk •••••.•.••.•.••.••••••.••.• : 68 
 50

1173500 Gjetost, other .••••••••••••••.•••••.•...•••..• : 415 252

1174040 Sbrinz, Goya ••••••••••..•••.•••.••••..••.••••• : 1,500 501

1174500 Roquefor t ••.••.•.•••••••••••.•••••.•••••••••.• : 1,840 2,243

1175000 Roquefort, not original loaf •••••.••.•••••...• : 0 
 0 

N 
I 1175520 Romano, cows milk ••.••••••••••••.•.••••••••••• : 1,228 691
"I 1175540 Reggiano, Parmesan •••••.••••.•....•..•.••.••.. : 1,850 1,802


1175560 Provolone, Provo1ette ••••..••••..•.••••• 2,999 2,833
0 •••••• : 


1175580 
 Other cows milk cheese •••.•••.••.•.••••.•••..• : 330 210

1176020 Emmentha1er, Swiss ••••.•.•••••••...••••••••••. : 27,580 15,641

1176040 Gruyere, process ••••••••••.••••.•••.•••••..••• : 13,401 7,063

1176060 Gamme1ost, Nokke1ost ..••••.••••••••••••••••••. : 184 
 86

1176500 Sheepmi1k for grating ••.•••••••••••••••.••••.• : 13,324 10,869

1176700 Pecorino •••••••••••••••••.•••••••.•••••••••••. : 7,609 3,744

1177000 Sheepmi1k, n. e. s • • •••••••.••••••.•..••.••••.•• : 214 157

1177520 Colby, not over 25 cents/lb •••.•••••••••••••.. : 48 12

1177540 Other cheese, not over 25 ceats/1b ••••..••.••• : 10,167 2,007

1178100 Colby, over 25 cents/lb. • •••..•.•..•••..•••..• : 966 317

1178500 Other cheese, over 25 cents/lb •.•••••••.••.••• : 28,180 13,245

1178520 American, over 25 cents/lb •••••••••••••••••••. : 3,406 1,288

1178540 Unspecified, over 25 cents/lb ••.••••••••••••.• : 15,375 8,280 


NA = Not Available. 
1/ Preliminary. 

1971/72 1/ 

Quantity Value 

1,000 1,000 
pounds dollars 

3,248 2,155 

1,136 763 


317 66 

9,334 4,712 


22 21 

9,880 5,958 


70 5.5 

369 212 

135 44 


2,146 3,056 
38 15 


2,530 1,150 

2,837 1,977 

3,423 3,795 

1,212 746 


27,230 16,489 

11,744 6,879 


533 269 

11,561 10,413 


6,511. 3,266 

238 173 


0 0 

3,465 804 


469 184 

NA NA 


5,235 2,186 

44,886 23,143 


) 

'~ 
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S,R?R,61~ 6,043,061 I 

AGRICULTURAL COMMnOITIES 	 ?'">'7,P'?q 36~', 21;-: t3,6R4,48? 3,94y,R41 

supp L Et4E~'T AP-Y 144,(,13 13I,B4i. t


1 , 0; 3 -, ,1 9 /+ l. , 6?, 1 ,0 4? ! 
ANH'ALS 	 AND AN I MAL PROOllCTS a,1 A4 l' ,~~,i' I1~~,h,)?'146,117 	 l,n "I 29t13 H;> 

NO "'\,fl33 'i5ANIMALS. LIVE 2,9b7 ',4?CJ 1,777 "71 
1.1 5,97'1 'i,3()'i 


BABY CHICKS 'J64 1,0')5 1.0n,bS?, 1?3,6n~ , 1,OH"3 1lr.1!

t,'D 	 2',1,717 	 )CATTLE. 	 DUT1ARLF 74 lCJ 11 ,r HI, n 1,1'14 1,11i'NO 	 n

CATTLE FOR BREEOING, FREF 	 ?h,J 4 1 13,37' ')71 731)
NO 3 	 7,3R(,'i,fll nHORSES 	 " 

OTHER 7,1),4 1.1,3,;7 

17') ,'561 ,,"'QA (..,161
14n, 'I'll, 

9,91? 10,1"17flll,56? 	 "'I(;tlnAIRV PROnUCTS 	 155,719 14l;1,63n In,Rhh ? ...... "'l 
, '2.77Lfl 	 437?,9f1 Q 	 _II 

6,569 '),71' 	 lY"CHEESE 6,721 	 2. :~ ')'+LR 	 n7BLUE MOL!), INCLUI)II'JG ROClUEFORT 	 ?,,79? 4,73' (.. },:\ 3
Lfl 	 R ,3fl4 9,356 

1.H4 l,n 
1, n14 ';47CHEDDAR 	 It6CJ 3'fl 'l(..5 3~'i

LR S,7')9 <;,9511 'iO? 	 3(12, COLBY LFI 1l,n17 9,Il11n 4'?7 3(,t... "1">'1 
N EDAI" AND GOIIOA 6,[,06 10, On? '),5'1') 7,669 

1,I.e\1. .'->25 J , ('j1
Lf> 	 1,1'n0>, 	 ROMANn,REGGIANO,PARMESANn 1 fl, 'lIn 14, Trn 13,R'i7 1,71" 1,B0221,146 '2,('t 7,CJsn 


PFCORIND LB 41.,164 39,')5') It,3';> 2,0;>1·

LB 2? ,7R'J 	 'l3,661 2,lH

;>6,5}I) 4,377
SHISS 	 54, [,1l9 2'i ,~Rn 'in 'in 4(

LB 59,34 6 	 3')R flI 
OTHER n74 5(,7. 414 fl,7,$> 1, 'il,'i 1.,,957


LEI 31,6'1') 4(, ,5f1 fl 5,l(Jfl 
() ()
BUTTER 	 129,667 111,61t'> 

16A 
nLR 	 n

CASEIN AND IHXTlJRES 1113 I .. , ~",r. 	 64;> Ul';,436GilL 4,CJ7CJ '., 6bl 


OTHI'R 

ICE CREAM 

11,11. 1 ", 'il 7 
1l5,91• 11 1, ')/, ,it 77 I)'i l<;~

7.Rfl 377HIOES AND SKINS, INCLUDING FllRSKINS 	 J ,S2P. 9<):1 '127 LJ ;)i.
Lt> Ii, 170 2,757 	

3,S4~ 2,17?' 3,07CJ 
CALF ANn KIP SKINS 19,711 15,RHQ 7,7'17 	 'i.;> a ;>?'i ')31 
CATTLE HIDES 	

LB 
4,161 1 ,P; 1 b. 3,flS7 777 

">,'ill'i "',~(il(',I.on 	 '1,2 5 7LB 	 3R,Rnl 40,17<; 6,n'i;>
GnAT ANO KID SKINS 45,'J5 n 	 4, '1')1. 'I, '>94LR 5'h 197 49,~3qSHEEP AND LAMA SKINS n? ,7CJ?' A?7 {'76 


R,?;>'i 6,3h Q

FlJRSKl NS 

<jn,2\J1lOTHER 	 170,?;>4 l'i?,J<"l;> Iftl" "'1)71,()<)3,n7?'1, n 11 ,nBl. 	 (, -, , :, l.J (~
LFI 1,7B3,R34 1,H55,743 	 J.)6,O'ln 77,1 A?,

7n1,?I.1; 1 ?';, "'I"MEATS AND MEAT PRFPARATI0NS AR7,rn n 	 l~,Yt..S
LFI 1,29(',CJS2 1,352,91'1 	

1','),16, 7,7Sr. A,Of'l'i '+,AQ!l 
ldl,61 lt 	 [,7,7'-)3BEEF ANn_ VEAL <')9,,:\72 10-',03" 10n,'i?,fl 101,"I;>Q 'i/,,7.7 1, 


CAI\I~IEn LA 1,111.1 4 6 1,1H3,246 1"( ,M6 ",1.',7 } K, 1q f~ 

LP ,)bCJ,971 63/l, 7' 7 /.Jo, },:)S' 


FRESH OR FRnZH' 6;>,6'1<1 6R,'i'll, 'i3,3 c,4 
il,,,n7 ?,Q{,O ?,92"
LP. 82,434 	 ,(,,56 1 ;1,29'iPRF.PARED OR PRESERVfn 74,I,flB 79,57h 'lA, 71 'i 	 'l/,,6"0 2',r;Atl lI',1aUl 	 7.f11,CJO?, ?,?,?"i7

l~lJTTnr~, 	 GOAT, A~'O LMIfI 379,6~3 'lnfl,9 l • n ?,-.,41. ',Y:>?'Lf'. .353,R98 	 A,7P.:;> 5,CJ?,I,?n,<;6<)PORK 	 6;,,443 2' ,l,7f< In,<)1)1 lR,flrn ), I" n3>1
Lfl 59,005 	 2?''i ,'-'7"( '3,O')CJFRESH OR FROH~I 2ll4, 1 ':13 ;>24,10 1 	 l,i... 't~ 1, l:\ 1LB 2bn,927 	 7,41') 1,7'i"HAt~S AND SHntlLf1ERS,CI,I[),CnOKf'I),IOTC 	 ??, ?,(,n 19,7'; 7 1. ,07(, 1, ')::>3
LFI 33,Q72 30,017 	 [" '1"iO 2,9r,'i 

OTHER LB 62,[,95 43,53'1 'lfl,'l'iQ ;>"~, 36<; CI1:,IT 1~"IIl-lJ--


OTHf'R 


!J 




...... *' ;:. t; t4i¥1J ...." o o 

\', 

~- ::~.:~' 

T{\!IU- 10.--II.S. 1I('''lClilTIJ!!,'.L 1·,I'I"ITS: IHIAIJTTTY tWO I/AlliF IW r.nt1lo1flnITy--cn,ITl\IUE'J 

.1 lJ"FJIlL Y_,III·rr: 
V!lLlII' OIJAI>!T tTy VAlliE 

crl'lI·l)njTY III"n '''1/1 -ITITY J ' ','. 1912 1/ 1971 • 1972 11
:"111 11/7? 11 70/71 71/77, 11 

TIIOII, 'I1;n\l. 1, nnl"' nn!.. 1, Ol"'(l nOL. TI "I. THflll. 1,000 on\.. 1,000 DOL. \ 


l ; ',Ii7' 2!l20, 15'~ 3,;09
POlH,TRY PRfll)iJCTS 13<) 21'19 7.'?,4:1 /, !dQ 1 ,491 '14'?

;:r,GS, ORIF.O ANi) rlPIFt{lIISF PI{FSH",!f"n LR 
'I, I.,,, ;>1+9 17'11 I; 

l1(jZ '~, (It'1 '3 ;>,077 1,797 ?;>4 174 
10/;(',5 {i,1 THF SHFlL 96 106 79 1(12 1; 

ll\ I,JI14 1,IlI0 1 , ';'1'1 1,171 IIpnlll.TRY 1·1F/lT 
11, ',99 17,200 I; 

1", ;''11 1:>3,995
'lTHt'!{ 1I,\110,'AL PRf,ntlCTS 7.,25l , I'll 403 l'I9 262 It

3,'137 7 ,lli93,??3BFES1J AX U' 37.0 4711 ~. ' 3,47; 4,9R7
B[1/.'I'S t l'IOOF5. /INn HORNS 7'13 66'1 1,040 

Ul :>,59~ 3,063 0,577 11 ,501 300 I 
>\R1STLFS, CR.III)F nR. Prlr:PARr:n 1,44<) lR3 2S21,503',;>79 3,390
FliTS, OILS, 6110 r:.RFASr-S l.R 20,I,nn 1"1,127 

AIl3 1,135 1,342 h 
LH ',,913 (,,661) 9,139 \1,751 573 

sn~THlFFI\TII~~S IlI,1f) ()f1"'~\S, t:?tll)F, 1,0/t? 1,31:13 r
17,n7'i J 2 ,3Rl

GFL;1TIf\> 1,,2(''5 341 3Ml n9 531 \1LH 7,11111 3,602 <>,160
HA I R, \J~I:·1Af.lIJFA CTIIRFO 3,147 2,51:1421'1,997 77,090 I'SAlJSAGF CIIS If·r.S 1,2,)/t 37/+ 53~ 

LA fl,15~ 11,053 7,479 3,467 1,279 
nSSFUJ 11'03 17R 467 

pr, J 1,1)57 1,<;)(,4 2,71-;1, llR1.1'\f\F"\~\ET 4'H f1{) '1 39,171i 22,47'" 5,17'1 3,31R 2,570 ;>,049 ~ FR,FF I'l I'In~111 r.ll'l 1>1.' ./3 
1 R,R4 1l 17,661 I'i-/rlOl ,I IW·\A/ollI Fi'r. TIJRF.f), I'X 1,567 1,277 

OTHFR 
193,210 23 /,,365 

I' 
2,147,;>RR 7.,37H,799

IIFGETARLF. PROf lICTS r. 
41'3 1,472 

N• RIIA 115 121 9,27') 13,37<; I, JA 
cnTTn~I, In:14A~IIJFI'CT\lP.Fn A 291 1,345 Ii;7 oR Ii ,I.;>t.. 11 ,57/, 2'"• cnTHlf>!, RA" R~A 

'I 5 122 12R7,R4S'1 1,RO?R13/, 7<l 5,
Lli"TF.RS !l17,'172 16,561I Ii Ii ,0R'i I('R,167

FRlJlT$ Min PRF.PARIITlflt,IS 7,453 12,3A7 9,7'10 1,405 1,094 I' 
L~ 96,('79 7"(,999 9,99'1

APPLFS, FR.ESH 2,295 1. ,037. 694 
GAL 27,047 35,4'HI 6,613 9,967 3,650

APPLF AI"!) PFAP- J(JICE~ R7.P, 590 21lR 11:14 
LR 11,711 11, (,:'f>. ",? R'i 3,059

}\l\IFHFRRlES 14,7S/, 15,6'll 1,RiR 2·,374 
L~ 151,547 J 1,'(,799 7.J ,6Rl 7.1,(1)4

STRIII'IRERRIF:S 3,4'11 41'1 1,10'l 6f, 193 
Lfl 7,639 111,6011 1,57'1 214OTHER BFRRIE'S 
LH 1;,530 3,3'>/1 2,64(' R03 62(, 239 

1) ,107CHERRIE$ 71 o 162,R'H' 1
LR 21i,020 79,65'1 2,4'>'1

OATFS 9 'it.. 2,5R 1 69 222 
1.1'0 20,332 16,11;'1 1,1'.51 1,751"' 

R64 450FIGS LFI 1,(" ;lIlO 31,91'1 '5,<;OR it ,27R 4,A5CJ 3,I'lR 
GRAPES 31,57'i 1,4RR 999 

LI'I 32R,;l49 33H,961i 1'1,1,11' 13,50R 44,235 
1,335w'LmlS 72,7 /,t. ]1i,757 1'.,93'1 9,PCJn 6,611 2,024

LR 77,345ORANGFS, ~ANn/lRIN, CANNEl) 5,71(' 296 4105,3PA 4,613
LI'I 96,5H6 <:13,71'1 7,('3('

OIl.ANGES, FR.F.$~ 427 6:5114,367. 1,17':1 1,5"H
Gi,L t..,1i0', 37,S5R ;>,061OIl.MIGF. JIJICE, Cf1t.1CFMTRA TFO 3,14'3 173 477 

LH 37,',56 16,4('" ",656 2,321'0 1,760 
pFAIlSj FRESH 5(,'1 442 73 

L~ 2;>,OM! 11,6/,0 2,644 1,333 3,906
PFARS, PREP f)Q PRFS 31,I\RQ 4,21\2 3,903

LR 294,557 749,71l0 3<;,941 30,010 34,105
P11'F/IPPLES, cwn, PRFP Gil. PRFS I,I.RR ?Al 32510,93f- 'I,('1l ?,64? 1,12'1G,\L 14,3f17PH'FAPPLF Juro' 3,4n 1,loH R4A 3111 27!J 

lP, In,7fl9 12,73', ;>,910
Ji=LI.IFS Ahlf! JIII·IS 2,463 ;>,66AlCJ,l'I7 7.3,lI,?
OTHFR CONTI NlJEU-

3~ 

--~ .. ,----:.::."~,-~-~£, 



.---~-,~-,~ --.>~-~.....~-,------~~.....--~,-:...~--

TMLF 10.--1).5. ,\GRICI1LTlJR/IL HiPIlRT5: nlli\l'ITTTY AMO I/A!.IIF I\Y rwwf!nITy--cnl"TT"UFn 

CrH"~If1f) TTY tltIIIT : 
,IIILY-,IIINt' 

(IlIM'T! TY 1//lUIE' 
70/71 71172 1/ 7n171 7J 177 
THOll. THilll. 1,1)11("1 or'L. l,ono 

11 
nnL. 

.IU,lr; 
nIJA'·IT TTY 

1971 Ill7? II 1<)71 
THOll. THllIl. 1, nnll 

\/" 1.11>· 
1'1 f? 

'1'11. 1, ·)tIC! 
1/ 
i 'tIL. 

NUTS ANn PRf:PARIITlflN$ 
ALI40NnS 
tlRAZIL NUTS 
CASHE~I NUTS 
CHESTNUTS 
CnCnNIJT HEAT, FR, PREP, 
FILtlFRTS 
PISTACHE' NUTS 
\~ALNUTS 
OTHE'1l 

OR PRES 

LR 
LR 
LR 
Lfl 
LB 
LR 
Lfl 
Lfl 

'12(1 
30,918 
93,756 
17,053 

116,208 
6,l1l 

2<;,fl74 
1)40 

1<13 
'27,4'17 

10b,Bh5 
fl, 'ifl'l 

118,04n 
4,461 

21,01>fl 
1.36 

l(lIf,~nq 

?4'i 
R"~lJR 

r;r; ,nl lJ 
7,1)'111 

1 Ii ,4;> 7 
3, fl,I, 

) 1),7 4 1 
20'1 

'1,On'i 

11;>,71("1 
170 

'J,5 /1l 
n4 ,7 7<; 

7. ,661i 
14,1 '17 

7,601 
1'),fl6R 

77Q 
2,774 

11 
1 ," '11. 

1:) ,70'1 
1 

10,74'1 
f>73 

"'l,176 
;>l, 

4 
7,/A7 

10,;>QlJ 
74 

q,C];> 

'.16 
;:>,117 

11'i 

1Cl, '.1" 
17 

i,"f '" 
r;,!-!?Q 

1 
1, '>on

,,1(, 
1,lJ'n 

.( 

IlJ9 

In, ;U·" 
? 

7u'J 
[,,'1d~ 

lf 
r.rn
;-".., 

11 "fof! 
V. 

1 til 

I.... 
0 
I 

GRAINS ANO PREPARATIINS 
flARLFY 
BARLEY NALT 
CORN 
OATS 
RICE 
RYE 
HHEAT 
W\-lEAT FLOUR 
~IHEAT GLUTE~I 
BISCUITS, CAK~S, WAFERS, 
BREAD CRtI~1BS 

flREAD, YEAST-L EAENED 
MACARqNI, SPAGHF1TI, FTC 
OTHER 

ETC 

flU 
CHT 

Rli 
Bl! 
LR 
BU 
~1I 

CI,IT 
lR 
Lfl 
LR 
I.R 
LB 

fl,125 
404 

3,220 
1,271 

9R,990 
693 

1 
60 

2},970 
81,525 
21,9lJB 

5,')')6 
30,6R9 

14,377 
;>9'i 

1,141 
3, ',49 

94,H6fl 
241 

97 
29 

27,(":15 
Ii 0,1194 
22,578 

6,564 
33,795 

T\,RA1 
10,]1)11 

1,lJAR 
fl,1)7lJ 
1 ,'I';h 
4,9'16 

7:'\ 1 
1 

17? 
I" fl'l'l 

;>lJ,flfll1 
1,OlJ'i 

lJ6!) 
Ii ,7/,4 
3,1.70 

fl3,10c) 
17,2R;> 

1 ,"(":? 

;> ,04'1 
2,IIOh 
4,67', 

21)q 
11\("1 
1hl\ 

6,640 
11,53" 

3 ,1}1 R 
],:qQ 

6,'.84 
1),'340 

go1 
'14 
?7 
R7 

13,40;> 
0 
(I 

'11 
1,n'l6 
"I, lJ/.O 
1,9,(\ 

',I,D 
2,51)h 

4,0'1;> 
1 .~ 

"oIQ 

'i',1 
1C;'i 

n 
(\ 

?1 
7,lJ7Cl 
n,i'On 
1,3'1] 

<;olJ 
3,IJ'I 

(,',71)7 
1,7A'I 

11,4 
I) It 

'~7 
(,ell 

Ii 
n 

]'14 

'17" 
;>,fl1? 

;;>79 
!'II 

460 
;>7<; 

10,,71 
'i,11" 

{d 
7.. 

:~<n 

1.7 
II 

Ii 

Ii" 
7,il 

i', i·l/. 
1';I', 
10'1 
6211 
4':11 

I' .':, 

nILflEARING.MATERIALS AND 
OIL CAKF. AND I-lEAL 
OILSEEDS AND OILNUTS 

COPRA 
SESANF SEEn 
OTHER 

PRnDI~TS 
STN 

LR 
LB 

fl 

51(,,327 
4<; ,03 /, 

11 

431,411', 
44,fl111 

7llJ,Rll 
'177 

5Q ,7'31· 
43,9110 

7,4fl7 
R,766 

207,00 /, 
49<; 

,,3,141 
7"(, flt+'? 

7,1l;>!) 
7,fl7lJ 

0 

'.2,4;>6 
4,/t74 

112,7711 
4,',76 

17, C;<;7 
n 

{.. ,qn~ 
'1,;;>lJ6 

110"01 
R07 

i'O,7!>1 
';)7 

'i,H%] 
4, 't'1fj 

7~7 
%7 

VEGETABLE nILS ANn WAXES 
CARNAtl8A 
CASTOR 01 L 
COCONUT OIL 
OLIVE OIL, FnlflLF. 
PALM nIL 
PALM KERNEL OIL 
TtJl\lG nIL 
OTHER 

LB 
Lfl 
Lfl 
U\ 
Lfl 
lR 
LR 
Lfl 
LR 

1,099,110 
9,45fl 

84,337 
58,,460 

6'.,349 
200,?3!! 

97,R'2lJ 
25,3f17 
34,("154 

1,;>114,151 
a,6R4 

7fl,9""( 
M"t,407 

67,577 
3',4,99;> 

90,301 
20,79<1 
27,94R 

1I)lJ,70<; 
3,777 

11,1 lJ7 
7fl ,7 Rl, 
70,71)7 
?1, n6? 
14,I1'iO 
'I,97A 
7,71'1 

16'1,'16R 
3,4RO 

11 ,'1lJ '1 
flY ,:>4/, 
73,9;,'1 
'1,,70'1 
]2,lJO'i 
?,10<; 
6,<;lJ'I 

114,ORO 
1,',61 
4,lOR 

I,,:> ,',5lJ 
5,7511 

13,159 
f,9'i'l 
3,774 
3,9<;9 

1'1",14 /, 
,1'i7 

2,l1QI1 
SR,1";'I 

R,271. 
5fl,30Q 
3",'11 
1,51, 3 
1, (,'1(, 

1;> ,n'l'i 
'i<;r, 
.,<;0 

6,r'4A 
J ,7n'3 
1,<;;;>() 
] ,0("17 

4(,1. 

7lJ3

14 ,Ii"n 
'1;;<> 
I,Yi< 

£., 'lui.. 
'I,?!> .( 
4,'i 1,0 

'3ti<J 
! :;0 
'19;, 

CrwTI "IlFlJ-

.....--. t • t e- * . .....~--=---.__.~t 
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TAl-'Lr· 10.--11.<'. (I(,'nr'ILTlirIAL 	 n'I'O\.\TS: nHM'TlTY Min \//It'lf' RY CIJl"·\POITY--CQh'TPIj]Ff) 


,Jill Y-.III'~r: .IUf.l" 

rllll\NT lTV V/ILIIF 

'/0171 11/,/7' II 70/71 7)/72 II 1 f.l7J 1972 1/ 1 0 71 lQ7"} 1/ 
THill!. THfilJ. 1 ,00'1 !Jrll,. 1, nnll 1)01.. TWill. THill). 1, non nil!. 1, (Jon tHiL. 

1.,1";. (1'lITY 	 11<·'] T l'Il"YT I TY "'Lllf 

fi;>';\ ,','I.n 97fl,71 H 	 77 ,,,6'1 1111,/49SW;.'1R ",'n f'FLATPl PRpnllC T~ 


,>1I«lIk <;Tt' 5,'191 ~" '>It-H 7 /. 5 ,011'1 A,7 ,47 R 't III 67c) 1'.0,9"'17 10'1,3')3 


::PLt\ Sq":" 1 ','F-f' I"LI' ~AL 'd);>,1~1 4nY,1j;> It '>,7S 1 <;n,004 l.l,I.Hl) 2'~ ,6'" It, B?A 'I,OI"i9 

l,o~q 7,ofl>! 7BO l,334'IIIPLI= SIIf;/lR lI"n S 1 ',Ill' 	 L1' 1 '1,1:'<' 1l,'I?!< h,nn'l 'i, 1 74 

"o,Y4n 	 ;?I,,7;><1 ",9'1 /, 6,4<14 ;>,197 ;;>,222CllidFf-C TIn, 'EflY PRllf)IIC h t" 7",77'1 	 7"",;> 77 
Hnfo'>'Y 	 L" 11,?fl? ,f), '.,27 1 ,4'th 6,1.?R 0:;1<'> ,>,'161'. 117 1,144 " 

1, <176 1,'15" 	 1+ 1 67nTH~R 

,nR, 'tRI, "'I;>Q,l /,O 	 73,476 2/" ()~7VF~FTAHL~" JlMU PRFPARIITlnMS 

FHfSH (W Fl{l1ZHq 


HI"A'JS 
 LI', 17,009 17,n91 1, {'10 2,245 li6 24R 17 32 
C ,TmnTS L', 01,51'3 <;4,13'. ?,nn7 ;I ,It "" 2<;7 71'1 9 12 

I 
cllcur"f<l'qS Lli 170,/,69 1~1,l9r. 11),40'1 17,461 410 PI, 4fl 10 

1,796 2,009 7,077 lR4 2~LDASHEF~'S LH 11l'''1~ 16,701i 1,'>tR 
F~r,PLAt-'T LR 27, r,f-\9 ~6,117 2,16[. 7,750 1,1 4 f\ 7C1h 140 94 ! 

If\ Ih,7k1 I?, ';Y/, '1,26;> 3,707 2,11l7 2,911 370 631GARLIC 
I.f< 49,<)1)0 '>9,el'. '1,<1;>7 I),J OR 2,266 ?',loR '157 309I)N1 nt"S 
U\ 7,753 9,3<;<) 1,R6? 2,'177 1A3 ,on 66 134 

PI'PPFRS LR Hl,731 66, H6', 14,41,0 11 ,061 2,9 0 R 1,<101' 47. 270
PFAS Ii 
pnTATI1ES, llHITI= I1R I1(JSfl C"'T 1,29H 1. 10~ '1,0'16 2,6'1G 174 77 0;0'> 76 1 
SOI)ASH 	 L" 20 ,'173 36,2 H7 3,71'.0 4, '(SR 16<; 0:;90 73 ~2 I 

4,600 1Tnt-'ATI1FS LR ?1l'l,1I2B 5U3,240 Ah,70'l WI,745 ';0,217 29,3R7 
"} 

'i,716 ,\ 
, TlJl{t"IPS nq RIJTARAGAS CI"T Afl4 B36 7,1'\49 3,111'. 10; 43 13 
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International Price Highlights 
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SELECTED PRICE SERIES OF INTERNATIONAL SIGNIFICANCE 

As the 1971/72 wheat marketing year in the Northern Hemisphere moved toward its end 
during June, most wheat prices were stable. The 1 exception was a 5-percent drop in 
the seller's price of U.S. No.2 Hard Winter wheat, ordinary protein, f.o.b. vessel, 
Gulf ports, to $1.67 a bushel, the lowest price in almost 2 years. With the buyer's 
price unchanged at $1.64 a bushel, the export payment was only 3 cents a bushel, down 
from 12 cents in May. The export price of No. 1 Canadian Western Red Spring wheat, 
14 percent protein, was Can$ 1.69, down 1 percent from May. 

On a c.i.f. U.K. basis, that type of wheat was quoted at 29.60 pounds sterling a long 
ton for 9 weeks from the end of April into the second half of June. On June 23, the 
British government permitted its currency to float. When c.i.f. U.K. quotations of 
Canadian wheat resumed 2 weeks later" they related to October-November shipments and 
amounted to 31.80 pounds sterling, up 7.4 percent from the previous quotation. This 
rise sljghtly more than offset the drop in the value of the pound sterling from $2.61 
to around $2.44 in early July. The c.i.f. U.K. prices of U.S. and Australian wheat in 
June were one-half percent above corresponding p:rdces in May. Quotations for U. fi. 
wheat, like those for Canadian wheat, increased after the pound sterling was put on a 
floating basis, and the price increase slightly more than offset the drop in the value 
(If the pound sterling. Also, when quotations resumed in early July they pertained to 
m~-crop wheat. By contrast, Australian wheat was quoted without interruption follow
;i:b.g the new British foreign exchange policy and its price rose only slightly. All June 
llheat prices were significantly below year-earlier levels, but the c.i.f. U.K. price 
bf U.S. wheat quoted in pounds sterling was down the most, continuing 20 percent below 
a :'ear earlier for the fifth month. 

Prices of U.S. feed grains were weak. The June price of U.S. No.3 yellow corn, f.o.b. 
Gulf ports, was $1.34 a bushel, 3 pe~cent less than in May; and on a c.i.f. U.K. basis it 
was quoted at 22.88 pounds sterling a long ton, 1 percent less than in May. lbe margin 
between Gulf ports and c.i.f. U.K. quotations widened to $5.42 a metric ton from about 
$5.10 in April and May, but still was much narrower than the 1971 average margin of 
$9.58. The c.Lf. U.K. price of Argentine corn remained virtually unchanged at 29.69 
pounds sterling a long ton but declined in terms of dollars because of the foreign 
exchange adjustment. Argentine corn has been scarce compared to last year. Exports 
from the beginning of the current marketing year, April 1, through July 12, were 1.11 
million metric tons compared with 2.00 million tons a year earlier. Similarly, 
Argentine sorghum grain exports during the same period were 356,000 tons compared to 
1.17 million tons a year earlier. ,However, there was no scarcity of sorghum grain of 
optional U.S. or Argentine origin transshipped to the United Kingdom from Rotterdam. 
It was quoted on a c.i.f. U.K. basis at 24.00 pounds sterling a long ton, down 3 per
cent from May. 
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The export price of Thai rice rose to $136.06 a metric ton, 3 percent above May and 7 
percent above a year earlier. The c.i.f. U.K. price of U.S. No.2 soybeans averaged 
56.20 pounds sterling a long ton during the first half of June, down 1 percent from May, 
but it was not quoted later in the month. Early July quotations for July shipment were 
up considerably. However, the price of new-crop American cotton, c.L,f. Liverpool, 
continued to drop; the June average was 5 percent less than the May average. Late June 
and early July quotations were 34.50 cents a pound, 2 percent below the June average. 
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Table 11.--Se1ected price series of international significance 

Wheat, Manitoba Wheat, U.S. No. 2 Hard Winter, ordinary Wheat, U.S. No. 2 
No.1, in store protein, f.o.b. vessel, Gulf ports 1/ :Hard Winter, c.i.f. U.K.,

Year and month Fort William-Port :nearest forward shipment 
Buyer's price :. Export payment Seller I s priceArthur-Thunder Bay" . 

§.&!... ~ l:./l.t. ~Can. $/bu",- ~~ ~ ~ ~ 

1.63 1.72 63.28 30.86 73.971.76 64.05 1.68 61.63 0.041971, average 

2.85 1.76 64.67 31.80 75.1164.33 1.68 61.82 .08June •.••••••••••••••••• -•• 111.·••••• : 1.79 
.96 1.70 62.46 31.75 75.001.82 65.68 1.67 61.51 .03July ••••••••••.• ·.'•••••••••••••• ·: 2.12 1.72 63.11 30.21 72.421.76 63.69 1.66 60.99 .06

August ••••••••••••••••••• • '.'.' ••• : 1.47 1.69 62.10 29.10 70.741.74 63.02 1.65 60.63 .04September ••••••• •." .'. "•• .......... : 70.10
3.22 1.72 63.29 28.591.68 61.46 1.63 60.08 .09
October e ••••••••••••••• '."••••••• : 3.12 1.71 63.02 28.69 70.42

1.68 61.44 1.63 59.89 .08
November ••'.'••• "•• '•••"•••• •.• '.' •.•.•.•.• : 3.95 1.74 63.84 28.13 70.83

1.67 61.42 1.63 59.89 .11December ••••••••••••••••••••••• : 

1972 26.12 66.984.13 1.74 64.03
January •••••••••••••••••••••••• : 1/1.66 1/60 •71 1.63 59.89 .11 

3.86 1.74 63.84 25.89 66.401.63 59.98 .11February ••••••••••••••••••••••• : 1/1•66 1/60 •76 
4.41 1.75 64.45 26.51 67.99 

March •••••••••••••••••••••••••• : 1/1.67 1/61•60 1.63 60.04 .12 

April •••••••••••••••••••••••••• : 1/1.70 1/62 •45 1.64 60.26 .15 5.42 1.79 65.68 25.67 65.83 

1.64 60.26 .12 4.41 1.76 64.67 25.42 65.18 
I May •••••••••••••••••••••••••••• : 1/1.71 1/63 ,55 

U> 1/63 •52 1.64 60.26 .03 1.10 1.67 61.36 25.55 64.92 
U\, June ••••••••••••••••••••••••••• : 1/1•69 

Wheat, Northern • Corn, U.S. No.3. Corn, Argentine~Wheat, Australian,Manitoba No.2, Corn, U.S. No. 3 ;ye11ow, c.i.f. U.K•• ; c.i.f. U.K., 
nearest forward nearest forwardc.i.f. U.K., c.i.f ••U.K., yellow, Lo.b. 

nearest forward nearest forward vessel, Gulf ports shipment shipmentshipmentshipment 

e/1.t. l:./l.t. ~ §.&!... ~ l:./l.t. ~ l:./l.t. $/m.t. 
~ 

58.33 28.37 67.91 29.73 71.23 
1971, average 32.65 78.26 28.35 67.98 1.48 

31.58 74.6065.75 31.03 73.3029.25 69.09 1.67June •••••• _•••••••••••••••••••• : 32.72 77.29 29.54 69.77 31.50 74.4167.44 1.55 61.10July ••••••••••••••••••••••••••• : 32.38 76.47 28.55 
1.38 54.13 26.67 63.93 29.90 71.67 

August ••••••••••••••••••••••••• : 2/31.39 1/75.24 27.44 65.77 
69.0926.88 65.33 1.26 49.60 24.48 59.50 28.42 

September •••••••••••••••••••••• : ~/31.62 1,/76.87 66.341.17 46.06 23.81 58.37 27.06 
October •••••••••••• ~ ••••••••••• : ~/31.40 1/76.98 26.62 65.27 

26.90 66.031.24 48.91 24.25 59.52
November ••••••••••••••••••••••• : 1/31.10 1/76.33 26.38 64.75 

62.63 26.50 66.7226.30 66.22 1.32 51.97 24.87December ••••••••••••••••••••••• : 1130.50 1/76.79 

1972 ! 70.851.30 .51.28 22.95 58.86 27.62 
January,•••••••••••••••••••••••• : 1/29.85 1/76.55 26.14 67.03 

1.31 51.67 22.44 57.55 27.19 69.73 
February ••••••••••••••••••••••• : 1/29.15 1/74.76 26.35 67.58 66.491.33 52.28 22.46 57.60 25.92 
March •••••••••••••••••••••••••• :.1/29•00 1/74.37 26.50 67.96 

~8.86 29.59 75.8826.68 68.41 1.37 53.74 22.95April •••••••••••••••••••••••••• : l/29.22 1/74.95 76.0459.22 29.6568.40 1.38 54.13 23.09
May •••••••••••••••••••••••••••• : 1/29.60 1/75.91 26.67 75.481.34 52.75 22.88 58.17 29.69 
June ••••••••••••••••••••••••••• ': 1:./29.60 1:./ 75 •82 26.79 68.11 

Continued~-
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Table 11--Se1ected price series of international signi~icance--Continued 

(JIi 
Sorghum grain, 	 Soybeans, U.S. No.2, Cotton, American

Rice, Thailand, 	 !! 
c.i.f. U.K., 	 bulk, c.i.f. U.K., Memphis Territory,

White, 5% broken,Year and month nearest forward 	 nearest forward strict middling, 1-1/16", I,
f.o.b. Bangkok

shipment 'J! 	 shipment c.i.f. Liverpool 
'j). ~ 

1>/1. t. ~ ~ f./1. t. ~ ~ ~ 	 f 
~ 

64.00 129.31 54.30 130.26 34.25 755.75 t1971, average 	 26.70 

June ••••• ~~ •• ~~ ••• ~._ ••••••••••••• III: 27.65 65.30 127.20 55.19 130.54 33.48 737.99 f 
July •••• '•• III ••••••••• III ••••••••••••• III : 27.40 64.72 129.00 57.30 135.35 34.60 762.79 i 

I
August III ••••••••••••• III .............. III : 26.31 63.05 131.52 55.53 133.12 35.71 787.32 


131.06 35.25 777.12September .'.• '......... II •••••••••••••• : 25.35 61.63 139.89 53.91 

October ••••••••••••• III ••••••••••••• II : 
 24.01 58.86 138.82 53.98 132.34 36.06 794.98 f 
November •••.•.•••••• III ••••••••• '••••• : 24.90 61.12 135.76 53.53 131.39 36.44 803.36 

134.00 53.26 134.09 39.16 863.32 IDecember ............................ : 26.26 66.11 


.1.ill. 
January ............................. : 26.26 67.35 132.56 52.12 133.68 41.45 913.81 

February ............................ : 25.45 65.27 129.69 52.77 135.33 41.68 918.88 

March ••• III ......... III ................... III : 25.20 64.53 130.45 55.75 
 142.97 41.95 924.83 

828.10 , April ." III •••••••••••• '• ••••• III •••••••• : 25.22 64.69 128.96 57.43 147.28 37.56 
..., 	 24.74 63.45 132.36 56.68 145.36 36.88 812.95May ••••••••••••••• III ••••••••••••• III •• :
0\, 	 136.06 56.20 144.36 35.15 774.92June 	 : 24.00 61.47............. III ••• III •••••••••••••• 


f~: 

1/ Buyer's price equals seller's price minus export payment, except for rounding errors. 

11 No. 1 Canadian Western Red Spring wheat, l3~% protein and 14% protein since mid-September. 

~I U.S./Argentine sorghums transshipped from Continental European ports. 


Source: Monthly Bulletin of Agricultural Economics and Statistics, FAO; The Public Ledger, London; Grain Market News, USDA, AMS; Bangkok 
Board of Trade; and Cotton and General Economic Review, Liverpool. 
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Ocean Freight Rate Highlights 

THE 18 -MONTH DECLINE IN OCEAN FREIGHT RATES APPEARS NEAR ENDING 

by 
T.Q. Hutchinson 1/ 

First Quarter 1972 

No U.S.-flag vessele are shown in tne first quarter of 1972 and only 9 of 15 foreign
flag-carried trades were active. Rates in these 9 trades averaged $1.17 per ton (22 
percent) below the fourth quarter of 1971. Pacific Coast North from San Francisco to 
Japan was the only trade showing an increase. Foreign-flag rates in this trade aver
aged 79 cents per ton (15 percent) above the previous quarter. Foreign-flag rates for 
the other trades reporting declined an average of 77 cents per ton. 

Second Quarter 1972 

No U.S.-flag vessels were reported in the second quarter. This lack of activity 
through the first half of 1972 appears to be the result of substantial reductions in 
wheat exports Lo India. During July-December 1971, an average of 3.9 million bushels 
of wheat were embarked for India each month. For the January-May 1972 period, exports 
of U.S. wheat to India averaged 215,000 bushels per month. 

With 11 tl;'ades reporting, foreign-flag rates increased an average of 48 cents per ton 
(12 perce~t) during the second quarter. Only 4 trades, Great Lakes to United Kingdom

i! 	 (52 cents per ton), St. Lawrence River ports to United Kingdom (4 cents per ton), St. 
Lawrence River ports to Antwerp-Rotterdam-Amsterdam (31 cents per ton), and Pacific 
CGast ports North from San Francisco to Japan (30 cents per ton), showed increases 
over the prior quarter. The remaining 5 for which comparisons can be made averaged 9 
cents below the first quarter of the year. None of these 9 trades, however, showed 
rates as high as in the last quarter of 1971. Yet fourth-quarter 1971 rates were only 
35-62 percent of the 1970 averages. It appears from preliminary third-quarter 1972 
data that the decline in voyage charter rates for heavy gr~in which commenced in the 
fourth quarter of 1970 may have reached its full extent in the second quarter of this 
year. 

1/ Industry Economist, Marketing Economics Division, Economic Research Service• 
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Table 12.--Average voyage charter rates per ton for corn, whe~t, and suybeans; calendar years 1970 and 1971, 
fourth quarter 1971, and first and second quarters 1971 and 1972 11 

Second quarterFirst quarter 
quarter 
Fourth 

Flag 1970 1971 	 1972Origin and destinations 	 1971 1972 1971
1971 

Dollars 

7.67 7.48 
Ii 

p 

Great Lake Ports to: 	 6.96 ._~~;::::::;.:;;o'-C-
12.39 7.11 7.65 7.03 	 IUnited Kingdom ••••••••••••••••••• : Foreign 	 7.00 11 6.16 6.33 
10.67 6.19 6.67

Antwerp-Rotterda~Amsterdam •••••• : Foreign !,:i 
4.21 i lSt. Lawrence River Ports to: 	 5.02 4.17 4 21 

7.20 4.23 4.40 	 2.54 I:United Kingdom ••••••••••••••••••• : Foreign ,: 	 2.23 3.12 
6.35 3.00 2.87 3.07 

Antwerp-Rotterda~Amsterdam •••••• : Foreign 	 I: 
j ~ 

U.S. Atlantic Ports North from 
2/ 4.04Cape Hatteras to: 	 5.26 4.12

7.29 5.10United Kingdom ••••••••••••••••••• : Foreign 	
4.96 

2.74 1/ 2.633.956.20 3.20 2.87
Antwerp-Rotterdam-Amsterdam •••••• : Foreign 

5.72 4.41U.S. Gulf Ports to: 	 5.85 4.54
I 	 8.69 5.83 11

W 	 United Kingdom ••••••••••••••••••• : Foreign 2.87 2.52 2.79 
00 	 3.40 4.60 
I 	 Antwerp-Rotterda~Amsterdam •••••• : Foreign 7.33 3.59 

21 21 1.1 1.1 2/ 
East Coast India ~I .............. : Foreign 16.99 1.1 

21 11 1.1 27.46 2/ 
U.S. 30.16 26.37 	 2113.24 11 1./ 

West Coast India ~I ............... Foreign 13.77 10.38 11 
1.1 J) 22.89 1/


U.S. 26.87 21. 71 11 	 5.10 4.107.00 4.165.1411.82 5.71 	 6.70Japan ••••••••••••••••••••••••••••• Foreign 	 1.1 4.83'8.7910.73 5.29 21
Brazil ••••••••••••••••••••••••••• : Foreign 	 11 27.01 1.1 

U.S. 21.68 21.45 11 16.99 

Pacific Coast Ports North from 

San Francisco to: 12.56 21 11.25 2/ 


11.92 10.12 9.27 
East Coast India .................. Foreign 	 21 11 1/
1.127.90 11 11U.S. 	 11.52 1/6.70 10.98 21 
West Coast India .................. Foreign 11.65 9.54 	 1.1 11 


U.S. 24.62 1.1 1.1 1.1 11 
6.17 6.73 6.47 

Japan ............................. Foreign 10.36 6.61 5.38 7.70 


1/ Average of rates for individual cargoes weighted by volume, rates for 2,000 pound ton and calendar quarters or years. 

1/ None reported. 

~/ Via Cape of Good Hope. 
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Table 13.--U.s. agricultural export. lind imports: Value by country, 

c:.-;. July-June 1970/71 and 1971/72 


Export. Imports Import.Country 	 •____!p_,o_r_t_s________________
Country 

1970/71 1971/72 1/ 1970/71 1971/72 1/:: 1970/71 1971/72 11: 1970/71 

-- 1.000 dollars -  -- 1,000 dollars --

World ............................... : 7,755,626 8,050,326 5,828,616 6,043,061 	::Europe--Continued 


:: Sweden ................................ : 59,641 56,160
Major Trade Blocs: 	 14,839 15,646
Norway ••. *" •••••••• C" ................. . 43,339 47,453 8,046
CACH ............................ .. 59,324 52,191 	 11,512 !, ':"
377 ,291 384,825 Fir-land " ............................ . 12,682 14,694 9,622 12,925
LAnA .....................,...... .. 
 489,076 486,206 1,584,903 1,713,442 Denmark ................................ . 97,807 101,393 159,531
EC ............................... . 1,765,790 1,892,855 445,541 	 165,807
468,350 United Kingdom .................... .. 469,719 430,204 53,535 56,748
EFTA ............................. . 828,620 820,329 314,965 331,666 
 Ireland ............................ . 29,339 21,311 55,910 35,874

Netherlands ............., .......... "' ......... . 548,1:10 618,083 
 157,389 151,795Greenland ............................ : 1 1 1 2 
 Belgium-Luxembourg ......................... : 188,170 147,838 
 16,682 15,962Canada .................................. : 777,851 804,735 326,217 321,631 
 France .................................... : 194,661 214,074 107,138 129,560
Hique10n and St. Pierre Islands ..... : 397 17 
 0 0 West Germany ...................... "....... ~I.: 587,252 607,259 76,578 80,612
Mexico .................................... : 130,833 130,773 491,594 536,195 
 East Germany ................................ : 15,718 18,408 
 227 216 

Austria ................................... : 9,961 9,365 7,710 7,182
Central America .............................. : 86,796 83,632 
 423,149 417,861 Czechoslovakia ............................... : 23,902 21.530 2,216 1,529
Guatemala ..................................... : 16,389 17,343 83,697 86,592 
 Hungary ................................. : 19,159 15,472 4,598 4,988
British Honduras ........................... : 2,528 3,255 5,510 5,364 
 Switzerland ................................... : 86,173 103,627 31,490 26,957
E1 Salvador ....................... : 12,906 8,700 38,627 39,463 
 E3tonia •••• "' ................................... : 0 0 0 
 0Honduratl ............................. : 
 9,558 9,347 94,830 103,583 Latvia .............................. : 387 769 0 0
Nicaragua ............................. : 
 7,355 7,249 52,801 51,657 Lithuania ........................... : 0 0 0 0
Costa Rica ........................... : :3,116 9,552 107,336 103,530 
 Poland ......................................... ~ 50,871 63,143 51,383 51,467
Panama •••••••••••••••••••••••••••• : 24,944 28,186 40,339 27,543 USSR ................................ : 12,141 136,030 2,059 3,060
c!, Canal Zone ......................... : o 
 o 9 129 
 Azores ..................................... : 28 
 432 63 65
'" Spain .................................... : 167,631 200,833 90,511 112,828
I Caribbean ••••••••••••••••••••••••••• : 163,149 181,738 211,604 201,836 Portugal ................................... : 47,314 55,462 29,943 34,636
Bermuda ••••••••••••••••••••••••••• : 8,558 9,174 Gibraltar .................................... : 25
BahBInBS ••••••••••••••••••••••••••• : 27,059 28,948 

41 9 	 57 7 .:9
2,125 607 
 Malta"Gozo ................................... : 1,053 1,318 19 2
Cuba .............................. : 
 o o 93 44 Italy ............................... : 246,937 305,600 87,754 90,421
Jamaica ••••••••••••••••••••••••••• : 38,571 39,979 15,O2l 8,636 Yugoslavia ........................................ : 101,073
Haiti ........................... .. 9,183 	 46,705 30,777 33,870
9,091 14,815 17,188 Albania ............................. : 0
Dominican Republic ................ . 36,751 	 131 174 342
47,667 159,189 160,894 Greecp. ................................... : 
 24,269Leeward-lolindward Islands ......... . 	 22,462 35,929 34,872
5,961 5,504 1,275 560 RDal8nia ........................................ :
Barbados •••••••••••••••••••••••••• : 4,162 4,344 	 43,874 25,919 1,413 3,3231,465 808 Bulgaria ............................ : 3,633
Trinidad-Tobago ................. .. 	 708 ~,052 2,058
17,298 17 ,930 10,473 8,721 Turkey .............................. : 41,863 24,221
Netherlands Antilles •••••••••••••• 13,474 16,004 115 	 70,775 71,96274 Cyprus ................................ :
French West Indies ................ . 2,132 3,097 6,992 	
5,546 3,085 525 651
4,295 

::Asia .................................. :South America ...................... .. 	 2,734,454 2,801,384 923,190 984,561
367,334 365,784 1,108,950 1,195,363 Syrian Arab Republic ................ :

Colombia .......................... : 	 7,408 11,247 1,326 1,899
47,846 53,831 175,191 195,589 Lebanon ••••••••• ~ ..................... : 18,631 26,593 6,364
Venezuela ••••••••••••••••••••••••• : 112,870 	 9,059112,129 27,858 26,llB Iraq ................................ : 
 1,483 6,572 2,694Guyana •••••••••••••••••••••••••••• : 4,141 	 3,7014,712 15,257 17,763 Iran •••••••••••••••••••••••••••••••• 43,459 75,588 28,023 33,198Surinam. •••••••••••••••••••••••• III •• : 4,800 5,509 378 352 
 Israel ............................. .. 
 120,588 113,150 7,665 9,078French Guiana ••••••••••••••••••••• : 150 
 130 
 6 0 Jordan ............................... .. 
 9,993 9,308 0 0Ecuador ••••••••••••••••••••••••••• : 15,951 19,167 94,441 74,463 Gaza Strip .......................... : 68 13 11 0
Peru •••••••••••••••••••••••••••••• : 37,624 64,937 99,353 112,264 Kuwait •••••••••••••••••••••••••••••• : 4,104 5,009 0Bolivia ......................... .. 	 0
4,821 10,987 3,228 4,026 Saudi Arabia ........................ : 24,468 30,510
Chile ........................... .. 36,372 20,799 7,435 	 54 35
5,704 Arabia Peninsula States, n.e.c ....... : 2,972 771 217
Brazil •••••••••••••••••••••••••••• 	 286
87,470 58,970 564,102 617,331 Qatar 3,1 .......................... :

Paraguay· •••••••••••••••••••••••••• 	 04,457 2,975 9,902 11,945 United Arab Emirates 3./ ........... : 192 


Uruguay ........................... : 	 457
c 	 2,749 2,466 6,042 1,893 Yemen Arab Republic 3.1 ............ : 7 

Argentina ••••••••••••••••••••••••• : 	 417 146
8,083 9,172 105,757 127,915 Oman 1/ ........................... :
Falkland Islands ................. . o o 0 0 	 7 0
Yemen (Aden) ........................ : 504 184 233 194


Bahrain .............................. : 1,250 995 0 0
Europe •••••••••••• , ••••••••••••••••• 3,134,922, 3,315,717 1,109,244 1,157,152 Afghanistan ......................... : 2,431
Iceland .......................... . 1,984 1,971 	 11,383 4,800 1,867
249 253 India ............................... : 223,365 192,951 84,354 91,547 

Continued-
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Table 13.--U.S. agricultural exports and imports: Value by country, 
July-June 1970/71 and 1971/72 --Continued 

Imports 

Exports Imports: : 
Exports 

Country 	
~ 

1970/71 1971/72111970/71 1971/7211:Country 
1970/71 : 1971/72 11 ~ 1970/71 ': 1971/72 11 ;: 

__ 1,000 dollars - 

-- 1.000 ~--

:: Africa--Continued 	 164
122 

Asia--Continued 6,078 4,089 2,563 22,879 16.787


513 	 953
Mauritania ............................... .. 

90,297 119,271 	 1,322 ~ 0Pakistan •••••••••••••••••••••••••• 	 Federal Republic of Cameroon •••••••• :825 	 278 :: 13
60 132 	 3,208 5,453
Senegal ••••••••••••••••••••••••••••• :Nepal •••••••••••••• ••••••••••.. • .. 49,308 1,257 :: 	 4,165 5,576 6,821 2,675 

Bangladesh 11 ••••••••••••••••••••• 	 Guinea •••••••••••••••••••••••••••••• : 4,38125,862 	 26,006 :: 4,15921,533 	 3;651 3,799
Ceylon ••••• , ., •••••••••••••••••••• 5,793 	 Sierra Leone ••••• .o •••••••• .o ••••••••• : 

503 30 16 :: 	 82,907 n,672
448 	 964 1,956 

.o • .o ••••••••••• :Burma ••••••••••••••••••••••••••••• : 	 Ivory Coast •••••••• .o.o • 

41,895 50,032 25,758 26,326 :: 	 15,896 11,184 84,206 67,092 
Thailand ••••••• <, ...... , •••••••••••• 	 o :: Ghana ••••••••••••••• ••••••••••• ~ •••• : 19 oo o o 	 316 522 

North Vietnam ••••••••••••••••••••• : 	 255 :: The Gambia .......................... . 273


134,088 117,288 407 	 1,117 1,185 35 

South Vietnam .......................................... : 	 104 :: Togo ••••••••••••••••••••••••••••••••. 22,733


1,462 1,687 11:'-	 29,417 27,193 42,349 
Laos ••••••••••••••••••••••••••••••. 	 4 :: Nigeria ............................. : o
103 	 48 o
7,019 56 


15,822 12,229 141

Cambodia (Khmer Republic) ••••••••• : 1,502 

117,460 126,281 :: Central African Republic ............. : 
168 o 3 


Malaysia •••••••••••••••••••••••••• : 15,809 23,508 :: Gabon ••••••••••••• .o ••••• .o •• .o •••••••• : 	 1,37316,880 	 16,059 1,266
Singapore .................................................. : 	 121,960 :: Western Africa, n.e.c••••••••••••••• : 902 • 26 87 


115,411 	 120,357 127,808 921

Indonesia ................................................ : 	 361,215 368,611 :: Mali'i.l ........................... : 257 o 7
82,847 	 289 ",:71,743Philippines 	••••••••••••••••••••••• : 12 Niger'i.l .......................... : 5 6


241 110 9 " 12 69 

354 152
Macao ••••••••••••••••••••••••••••• : 253 :: Chad'i.I ............. • .. •• .. • ...... : 14 


Southern-Southeastern Asia, n.e.c. : 50 73 Upper Volta 11 .................... : 1,329 1,870 
878
o o o 12,179 :: 	 469 1,807 1,352

Peoples Republic of China ••••••••• : 	 Dahomey 'i.1 ........................ : 483
930 ::o 617 	 190 384 455 

Outer Mongol ia ....................................... : o o :: Congo (Brazzaville) 'il ............ : 	 1
o o 	 o o 3 

North Korea .............................................. : o 	 British West Africa ................. :


2,757 	 7,689 :: 13 663 208 356 

Korea, Republic of .............................. : 303,127 316,917 	 Madeira Islands ..................... :


4,187 	 5,160 :: 6,415 2,818 70,045 74,154 , Hong Kong ••••••••••••••••••••••••• : 71,971 55,839 	 Angola .............................. :

54,893 	 63,184 :: 470 321 167 


.p Republic of Ghina ••••••••••••••••• : 168,479 168,956 	 Western Portuguese Afr1ca, n.e.oc•••• : 444 

o, 	 43,100 45,283 :: 9,573 27,385 26,7541,163,031 	 9,335Japan •••••••••••••••••••••••••• 0 •• : 

1,215,862 162 :: Liberia •••••••• .o.o ••••• .o • .o.o.o •• .o • .o • .o •• : 	 22,49260 	 7,813 21,28012,901 	 6,U69Nansei Islands, n.e.c. !if ••••••••• : Ib,S:8 	 Zaire (Congo-Kinshasa) .............. : 
347 20,634


Burundi and Rwanda .................. : 
59,052 47,572 575,579 651,112 	 23 459 3,405 15,524 


Australia and Oceania ...... ~...................... . 	 408,834 Burundi '2.1 ........................: 1,844 9,772

40,032 31,558 338,941 	 203 611 


Australia .................................................. : 	 12,132 Rwanda 51 ......................... : 13 62

288 191 15,39.0 	 3,108 52 


Papua New Guinea •••••••••••••••••• : 212,103 114,498 :: Somali Republic ................. •• •• : 668 59,050 51,125 

New Ze&land and "Western Samoa ••••• : Ethiopia ............................ : 38
10,767 	 3,516 1,037 


5,551 457
107,829 :: 	 383 3 

New Zealand Y .................. : 	 Afars-Issas .o ••••• .o.o ••••••••••••••••• : 37,031
52 :: 	 250 46,48841 	 442

Western Ssmoa 1,/ ................ ~ 	 Uganda ••••••••• .o • .o ............ .o ••••••• 23,509
8,950 	 3,065 23,164516 2,244 


29 o 9 •• 64 61 453 865
British Western Pacific Islands ... : 	 Kenya •••• .o •••• .o •••••• .o ••••• .o.o ••••••• : 
British Pacific Islands 2-.1 ...... : 125 	 seychelles-Dependencies ............. : 15,170
7,672 	 8,271 20,850345 140 	 2,491

Pacific Islands, n.e.c. 'il ...... : 792 	 Tanzania •••••••••••••••••• .o ••••••••• : 6,89850 	 83 :: 2,843
2,897 	 2,494 2,895

French Pacific Islands •••••••••••• : 2,882 	 Mauritius-Dependencies ...... .o •..o •••••••3 :: 	 13,211 19,5823,444 5 	 487 308

Trust Territory of Pacific Is. • ••• : 3,650 	 MozBlJlbique ............ .o ••••••••••••••• : 
 11,642720 


322,094 629,582 575,525 322 1,345 21,257 34,525
Malagasy Republic ................... : 

Africa .............................. . 290,820 

2,978 :: Malagasy Republi r '}' .............. : 	 906 1,953
3,J~o 	 32 

Morocco .o ••••••••••••••••••••••••••• 

63,851 56,406 
86 :: French Indian Ocean A1 ,as '2.1 •••••• : 6 

26,347 

Aigeria ........................... : 1,182 2,912 :: Republic of South Africa ............ : 

449 181 8
23,052 	 37,936 '161 30,686 28,531 24,018 

26,204 3,83027,211 	 Zambia .............................. :
Tunisia ••..•..•.••.•.••.••••••••.• : 7 :: 	 1
o 	 32 2,3154,181 47 

'.4,524 1,964 117 93 3
Libya ............................. . 5,784 3,012:: Rhodesia ............................ : 	 '2,906 


Egypt ............................. : 24,147 	 3,979 :! Malawi .............................. : 
 o8,651 3,624 	 3,013Sudan .................. .o •••••• .o •••• : 389 Southern Africa, n.e.c •••••••••• .o •• .o. 	 4
6,266 1 	 318 1,015

Canary Islands .................... . 5,205 	

1 
Botswana 2/ . .o.o •••• .o • .o ••••••••••••• : 12 

o 
3,542
116
44
Spanish Africa, n.e.c. Equatorial 	 .. swaziland 51 ...................... : o o
o 	 1,153 2,062

Guinea ••••••••••• .o •••••••••••••••• 
8 	 o o Lesotho 2./-............. ••• .. •••• .. ~ 

2 	 1
Spanish Afi:ica, n.e.C. 2.1 ....... ~ 	 509 ::
1,137o 	 1
Equatorial Guinea 11 ............ :
~____________________________~______________~____________________~____.~.:~U~n~i~d~e~n~t±i~fi~ed~~c~o~u~n~t~r±ie~s~~~~~~~~~:~~7 0 29.506 0 


11 Countries do not add to total because some errata data are included. ;1 Separat~eiy classified Jan. I, 1972. 11 Separat;ly-clas8ified March I, 1972. !il Incli.1ed in 


Japan beginning June 1, 1972. 'i.1 Separately classified Jan. 1, 1971. 
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Table li4.--Quantity indexes: U.S. agricultural exports, fiscal years 1968-72, monthly and accumulated, July 1970 to date 

(Calendar year 1967 ~ 100) 

Animals 
Cotton Tobacco, Grains Vegetable Alland FruitsYear and month and unmanu agricultural 
linters commodities': animal and oils and and 

products factured feeds oilseeds vegetables y.·1 
1967/68 ••••••••••••••••••••••• : % 101 100 104 99 91 1011968/69 ••••••••••••••••••••••• : 110 69 100 85 06 93 921969/70 •••.••••••••••••••••••• : 101 75 101 97 148 109 1061970/71 ••••••••••••••••••••••• : 117 98 98 106 157 103 115JUly-June 


1971172 •••••••••••••••••••••. 
 134 89 94 103 159 107 115 

Adjusted for seasonal variation '1:./ 
Monthly ( 
1970/71: 

July •••••••••••••••••••••••• : 105 74 86 119 149 122 114August ••••••••••••••••••••••• 99 ;6 56 104 167 112 109September ••••••••••••••••••• : 109 ~o 69 108 190 89 110October ••••••.•••••••••••••• : 109 66 107 136 143 81 128November ..................... : 106 
 71 84 103 57 96 102December ...•.. 0••••••••• 0.,..: 144 59 79 111 154 100 112January .•.••.....••...•.... 132 116 1020: 112 175 104 123February. 0 122 1180 •••••••••••• 0 ..... : 84 104 168 95 115March ••••••••••••••••••••••• : 128 149 133 92 163 III 117April ••••••••••••••••••••••• : 118 157 108 90 163 113 110May ••••••••••••••••••••••••• : 103 104 112 104 147 96 112June ..••.. 0 0 ••••• 0 •••••••• 0.: 125 121 97 88 159 114 1111971/72: 

July •••••••••••••••••••••••• : 103 79 86 90 
 204 90 106August .•.....•.•••. ., ••..•.. II: III 69 78 83 169 79 102September ••••.•....•. •• 0 ••• : 145 1080 112 135 186 75 138October ••••••••••••••••••••• : 115 77 6 68 101 86 WNovember .•. o 127• o 0 ••••••••• 0 ••• : 81 2 79 62 120 89December ..................... . 213 72 75 
 112 162 142 126January .............. 0 •••••••••• : 166 
 91 266 105 207 112 138February •••••••••••••••••••• : 127 101 226 112 172 94 128March •••••.•••••••••••••••••. 130 116 74 d7 137 117 106April •••••••••.•.••••••••••• : 121 94 47 95 158 119 105May •••••••••••••••••••••••••. 128 52 105 132 139 113 124June ....... 0.0 ................ : 
 125 55 78 138 167 132 118 

Not adjusted for ~ variation 

1970/71: 

July •••••••••••••••••••••••.. 98 
 63 74 114 123 116 106August ••••••••••••••••••••••. 103 27 62 103 131 107 98September .................... : 104 28 
 102 103 138 110 103October .. 0 : 113................... 
 56 119 131 185 118 132November .............. 0 125 79 160 120
••• 00 •• : 180 96 129December. IO 137 113 137 114 207 96 133January ........................ : 116 138 
 84 108 157 91 117February •••••••••••••••••••• : 116 144 67 100 147 85 110March ••••••••••••••••••••••• : 134 176 110 104 162 104 123April ••••••••••••••.••••••••• 118 145 90 92 153 101 109May •••••••••••••••••••••••••. 112 102 95 100 148 100 109June .•.. 127 100 80 84 15900.0 ••• 0.000 •• 0 ••••• : 118 1051971/72: 

July •••••••••••••••••••••••• : 96 67 74 
 87 168 85 98August ••••••••••••••••••••••• 115 52 87 82 133 75 92September •••••••••••••••••••. 139 100 166 128 135 93 129October ••••••.•••••••••••••• : 119 65 657 131 125 83November 149 900 ........................ : 
 3 92 196 120 113December ........... o 202 138 131 115 218 137 149
January •.....•...•.......•.. : 146 108 220 101 186 
 98 131February •••••••••••••••••••• : 121 124 180 108 150 84 122March •••••••••••••••••••••••• 136 137 61 98 136 110 112April •••••.••••••••••••••••• : 121 . 87 39 97 148 107 104May ••••••••••••••••••••••••• : 140 51 12789 140 117 121June .0 ........... 0 ••••••••••• : 127 45 
 64 131 167 137 

1/ Based on 359 classifications in 1971. 
2/ The seasonal adjustment series has been revised to incorporate the Bureau of the Census Method X-11. This new method of 

adjUsting for seasonal variations is a continUing system which takes into account chang1ng seasonal patterns. For detailed 
explanation of the new adjustment procedures, see U.S. Department of Commerce, Bureau of the Census, !!!£ &ll~ of the 
Seasonal ~ II~ Adjustment Program, Technical Paper No. 15. U.S. Governmr"t Printing Office, Washington, D.C., 1965.' 
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'I Table 115. --Quantity indexes: U.S. agricultural imports, filcal year. 1968-72, monthly and accumulated, July 1970 to date 

;1 (Calendar :tear 1967 • 100} 
SUl!l!lementar:t 17 C!!!!!I!lementa!I 17d, ,-' All agri-

Animals Vegetable Sugar, RubberCocoa, 

Year and month and oils molasses, :. 3Ild
Grains cultural'. and Total coffee, Total cCT.lllllOditie. 

animal and and allied
feeds and tea 2/j products oils.ads sirups Sums 

) 

:1, 1967/68 ............. : 108 92 97 102 105 104 107 104 105 

! 1968/69 ............. : 115 96 105 103 110 100 127' 103 107 


1969/70 ............. : 121 131 104 107 116 101 131 104 111 


1970/71 .............. 114 136 III 113 118 98 124 101 III 

July-June. 

1971/72 ............ 115 145 119 118 122 105 138 108 116 

Adjusted fu seasonal variation I/ 

Monthly 
1970/71: 

July .............. : 135 192 115 86 123 94 121 98 112 
August ............ : 126 116 109 115 117 102 85 101 110 
September ......... : 112 221 106 119 112 86 124 89 104 
October ........... : 116 82 118 97 113 92 134 95 105 
November •••••••••• : 112 65 83 98 106 93 115 97 103 

December .......... : 124 131 101 117 122 95 125 99 120 
January ........... : 107 124 81 129 117 121 115 125 120 
February .•••.••••• : 100 109 81 80 105 80 117 86 96 

March ............. : 108 167 107 135 116 68 96 74 97 
April ............. : 113 179 160 143 133 116 112 115 124 
May ............... : 117 105 112 86 120 104 134 107 116 

.1une •••.....•..••• : 129 127 105 107 125 125 211 132 127 

1971/72: 
July .............. : 118 164 72 92 117 133 154 130 122 
August ............ : 125 108 82 119 118 167 :L74 160 135 

September .•..•.•.• ; 147 125 121 141. 154 154 1.41 143 151 

October ........... : 77 60 120 84 87 34 128 48 70 
November .......... : 76 83 100 88 79 51 101 58 70 

December .•...•..•. : 140 151 119 101 127 144 129121 130 

January ..•....•.•. : 133 93 41 188 134 146 145 149 139 
February .... ~ .•.•• : 126 142 176 144 156 119 139 120 138 

March ............. : 107 160 134 116 117 58 152 71 95 

April ............. : 118 94 116 117 123 74 124 86 107 
May ............... : 129 205 157 70 128 107 137 112 122 

112 297 170 134 133 104 106 104 120June ............... 

Not adjusted for seasonal variation 

1970/71: 
July .............. : 128 168 101 114 117 89 99 92 106 
August •••••••••.•• : ~20 100 93 134 117 92 90 94 107 
September ......... : 115 173 102 137 119 83 127 89 107 
October ........... : 116 125 126 97 113 104 124 105 110 
November .......... : 119 107 78 83 105 89 124 95 101 
December . ~ ~ ...•... : 135 197 80 141 133 88 131 95 118 
January .••..• ~ ..•• : 107 110 179 86 III 124 121 119 115 
February .......... : 93 86 88 >2 95 89 119 93 94 
March ............. : 122 146 127 126 127 89 110 95 114 

)April ............. : 115 168 149 145 135 118 115 117 127 

May ............... : 107 130 10L 106 117 100 131 103 III 

June .............. : 124 118 105 124 126 110 194 118 123 


1971/72: 

July .............. : 112 143 63 
 122 III 126 126 122 116 

August ..•.••••.••. : 119 93 70 138 118 151 183 149 131 
September ......... : 151 98 117 166 163 149 145 143 155 

October ........... : 77 91 129 84 87 39 118 53 73 
November .......... : 81 136 94 75 49 57 6978 109 
December .••• ~ ..•.• ; 153 227 94 122 131 118 150 123 128 

January ..•.••••.•. : 133 82 90 125 127 150 152 142 133 
February .......... : 118 112 192 112 141 132 141 130 136 

March ............. : 121 140 160 108 128 75 174 91 112 

April ............. : 120 88 lOR 118 125 75 127 87 109 

May ............... : 118 255 144 86 125 103 134 108 117 
June .••...••..•... : 107 277 169 156 133 91 98 93 116 

11 Supplementary agricultural imports consist of all imports similar to agricultural cOlllllOdities produced cOlIlllercia11y in the 
United States together with all other agricultural imports interchangeable to any significant extent with such United States 
c01IlllOdities. Complementary agricultural imports include all others, about 98 percent of which consist of rubber, cuffee, raw 

silk, cacao beans, 'Wool for carpets, bananas, tea, and vegetable fibers. 
2/ Based on 430 classifications in 1971.
1/ The 'seasonal adjustment series has been revised to incorporate the Bureau of the Census Method X-11. The new method of 

adjusting for seasonal variations is a continuing system which takes into account changing seasonal patterns. For detailed 
explanation of the new adjustment procedures, see U.S. Department of Commerce, Bureau of the Census, The X-ll ~ of the 
~~ ~II Adjustment Program, Technical Paper No. 15. U.S. Government Printing Office, Washington, D.C., 1965. 

-42



I 

o 

Explanatory Note 

U.S. foreign agricultural trade statio tics in this report include official U.S. data 
based ~ncom~ilation50f the Bureau of the Census. Agricultural commodities consist 
of (1) nonmarine food products and (2) other products of agriculture which have not 
passed through complex processes of manufacture such as raw hides ,~d skins, fats and 
oils, and wine. Such manufactured products as textiles, leather, toots and shoes, !' 

cigarettes, naval stores, forestry prodvcts, and distilled alcoholic beverages are not 
considered agricultural. 

The trade statistics exclude shipments between the 50 States and Puerto Rico, between 
the 50 States and the island possessions, between Puerto Rico and the island posses
sions, among the island possessions, and intransit through the United States from one 
foreign country to another when documented as such through U.S. Customs. 

EXPOR1S The export statistics also exclude shipments to the U.S. armed forces and 
diplomatic missions abroad for their own use and supplies for vessels and 

planes engaged in foreign trade. Data on shipments valued at less than $251 are not 
compiled by commodity and are excluded from agricultural statistics but are reflected 
in nonagricultural and overall export totals in this report. The agricultural ex
port statistics include shipments under P.L. 83-480 (Agricultural Trade Development 
and Assistance Act), and related laws; u~der P.L. 87-195 (Act for International 
Development); and involving Government payments to exporters. (USDA payments are ex
cluded from the export value.) Separate statistics on Government program exports are 
compiled by USDA from data ohtained from operating agencies. 

The export value, the value at the port of exportation, is based on the selling price 
(or cost if not sold) and includes inland freight, insurance, and other charges to 
the port. The country of destination is the country of ultimate destination or where 
the commodities are to be consumed, further processed, or manufactured. When the 
shipper does not know the ultimate destination, the shipments are credited to the last 
country, as known to him at the time of shipment from the United States, to which the 
commodities are to be shipped in their present form. Except for Canada, export ship
ments valued at $251-$499 are included on the basis of sampling estimates; shipments to 
Canada valued at $251-$1,999 are sampled. 

IMPORTS Imports for consumption are a combination of entries for immediate consump
tion and withdrawals from warehouses for consumption. Data on shipments 

valued at less than $251 are estimated on the basis of a I-percent sample and are not 
compiled by commodity. They are excluded from agricultural statistics but are 
reflected in nonagricultural and overall import totals in this report. 

The import value, defined generally as the market value in the foreign country, ex
cludes import duties, ocean freight, and marine insurance. The country of origin is 
def:'.ned as the country where the commodities were grown or processed. When the 
coudtry of origin is not known, the imports are credited to the country of shipment. 

I~ports similar to agricultural commodities produced commercially in the United States 
and others that are interchangeable in use to any significant extent with such U. S. 
commodities are snpplementary or partly competitive. All other commodities are com
plementary or noncompetitive. 

Further explanatory material on ;foreign t:r·ade statistics and compilation procedures 

of the Bureau of the Census is contained in the publications of that agency. 


-43 

I 




