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• A Century of Se r v 1 ce to Agricult ure 
The past 13 months has seen three agricultural econo

mists retire from the University of Minnesota whose 
combined service totals almost a century. 

George A. Pond retired this June, after 41 years on 
the University staff. Oscar B. Jesness and Rex W. Cox 
retired a year ago, after 29 and 28 years of service, re
spectively. 

Particularly in a Centennial year, it is interesting to 
note that each of these men has worked at the University 
for about one-third of the years that Minnesota has 
boasted statehood. Pond and Jesness, as native Minne
sotans, have seen more than half of our history as a state. 

All three have witnessed a dramatic era in agricul
tural progress, and each has made noteworthy contribu
tions to that end. Their accomplishments in research and 
teaching have been well reported elsewhere; here we 
wish to recognize a less known part of their work. 

Throughout their service these men have played an 
important part in the preparation of these Minnesota 
Fm·m Business Notes. For 34 years Mr. Pond has been 
chairman of the planning committee. Mr. Jesness, as 
head of the Department of Agricultural Economics for 29 
years, helped to establish the policies of research and 
publication that provide the basis for these Notes. 

Moreover, the three men have contributed much of 
the material published here. Mr. Pond has written 53 
articles himself and worked with a co-author on 25 more
a total of 78. Mr. Cox has written 52 articles and Mr. 
J esness 40. In all, these men have contributed 170 articles, 
or 20 percent of all articles printed so far. 

During this same period Pond, Jesness, and Cox have 
carried out numerous research studies. These provided 

1
the materials for 60 bulletins issued by the Institute of 
Agriculture, also the information for numerous articles 
in publications outside of the University, for talks, and 
for individual conferences. Many of the findings published 
in those bulletins were first announced in articles in these 
F'arm Business Notes. 

Such studies have given these men an excellent oppor
tunity to observe and evaluate the economic developments 
of the last four decades. Since we feel that their observa
tions can be of great value to all of us, we have asked 
them to take over this and the next issue of Minnesota 
F'arm Business Notes. 

In this issue, George Pond will trace the history of 
this publication and how it has attempted to serve Minne
sota agriculture. He will also review some of the changes 

in the economic problems facing the people of our state 
as reflected in various articles that have been published 
here over the years. 

0. B. Jesness and Rex W. Cox have agreed to prepare 
the August issue. Mr. J esness will review the research 
work of the Department of Agricultural Econor;;ics in the 
field of agricultural cooperation. There are few men who 
have observed the cooperative movement more closely and 
understand it more thoroughly than does Mr. Jesness. 
His article will provide some useful insights into this 
very important part of Minnesota's agricultural economy. 

Mr. Cox will center his discussion on marketing and 
prices. His research work in these fields has followed the 
important developments over the same period. He will 
draw on his own articles and those of his colleagues in 
interpreting such changes. 

The writings of these men brings out another impor
tant contribution-the training of advanced students. An 
important cog in the research work of these men has 
been the graduate assistants. These graduate students 
work part-time on research projects while they continue 
their studies. Close contacts with their advisors provide 
valuable training and experience. 

We have no record of the total number of graduate 
students who have been advised by these three men. They 
have, however, been advisors to 80 who have earned the 
degree of doctor of philosophy (Ph.D.) and about 110 who 
have earned the degree of master of science (M.S.). 

These students, almost 200, have now made valuable 
contributions in many fields-government service, educa
tional institutions, and private employment. They are 
working in many nations of the world. The contributions 
of these students is indirectly a part of the contribution 
of Pond, J esness, and Cox. 

We can add to this list the many undergraduate stu
dents who have been influenced by their teaching. The 
total enrollment in their classes has been near 7 ,500. 
Some of these students have attended class for one course; 
others have come back for additional courses from the 
same man. Many have sought advice on class and personal 
problems. 

This near-century of service adds up to an impressive 
total of accomplishments. Minnesota has gained by their 
work. It is difficult to express our appreciation adequately, 
and to express our regret that with the passing of the 
years we will be unable to work side-by-side with them. 

-THE EDITORIAL COMMITTEE 
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Forty Years of Minnesota Farm Business Notes 
George A. Pond 

Minnesota Farm Business Notes, now 
familiarly known as the "Pink Sheet," 
came into being in February 1914, 
under the name of Minnesota Farm 
Management Service Notes. It was the 
"brain child" of Frank W. Peck, then 
in charge of the Section of Cost Ac
counting in the Division of Agronomy 
and Farm Management of the Minne
sota Agricultural Experiment Station. 
Mr. Peck is perhaps better known to 
the readers of Minnesota Farm Business 
Notes as Director of the Minnesota 
Agricultural Extension Service from 
1921 to 1933 and as President of the 
St. Paul Federal Land Bank from 1938 
to 1945. 

The Early Years 

As the original title indicates the 
earlier numbers were devoted entirely 
to the presentation of current research 
in farm management. The results of the 
farm managegment research studies 
then under way were being published 
only at 5-year intervals or longer pe
riods. In the No. 1 issue Mr. Peck intro
duces the publication in these words 
"the service notes to be put out from 
time to time would contain special items 
of information regarding timely sub
jects in which the farmer is interested
and the successful practice of any en
terprise on a farm which has practical 
application on other farms similarly 
situated." 

He indicates as a major objective the 
placing of current results of research 
studies in farm management into the 
hands of farmers, county agents, and 
other extension workers as soon as 
available without the delay involved in 
formal bulletin presentation. The first 
16 numbers, spread over a period from 
February 1914 to April 1918, were pre
pared by Mr. Peck. 

The Pink Sheet Appears 

Because of shortage of personnel 
during World War I farm management 
research projects were curtailed, no 
current research results were available, 
and the publication of Farm Manage
ment Service Notes was suspended for 
several years. However, in 1924 new 
research in farm management was 
underway and the publication was re
sumed on the initiative of the late 
Professor Andrew Boss. The author of 
this article was charged with responsi
bility for setting up the schedule of 

topics for discussion each month and 
for the selection of contributors. 

In his foreword, Professor Boss re
viewed the earlier work under Pro
fessor Peck and then pointed out that 
new research projects initiated follow
ing World War I made available an 
abundance of material that would make 
possible the resumption of publication 
of Farm Management Service Notes. 

In a foreward to the first issue of 
the renewed series Professor Boss wrote 
as follows, "It is believed that the data 
now being secured will again serve as 
a basis for the preparation of brief 
notes relating to farm organization and 
farm management which will be of 
value to those interested in developing 
sound farm management practices. To 
be of value these data should be pre
sented while fresh. The findings should 
promptly be made available to those 
who are advising with farmers relative 
to their farm business. The intention is 
therefore to supply county agents, agri
cultural instructors, specialists in vari
ous fields, interested farmers and others 
with these notes from time to time. 
The object in publishing these sheets 
is to get these facts relating to farming 
into simple usable language which can 
be circulated among those who desire 
to improve their methods of farming." 

One innovation introduced on the 
resumption of publication in 1924 was 
the pink paper that has given it its 
more familiar title "The Pink Sheet." 
The color was chosen at the suggestion 
of Professor Boss who said "we have 
been painting the agricultural picture 
in all too gloomy terms-it is about 
time we used more 'rosy hues'." It has 
been "The Pink Sheet" ever since but 
color has not been its only claim to 
presenting the agricultural picture in 
an accurate and attractive light. 

The next major change in the title 
and in the nature of the material pre
sented was made in September 1928. 
This is explained in the following foot
note in the September issue, No. 70-
Minnesota Farm Business Notes suc
ceeds Minnesota Farm Management 
Service Notes formerly issued by the 
Farm Management Group at University 
Farm. 

"On July 1, 1928 the staff of the 
former division of Agricultural Eco
nomics was combined with the farm 
management staff from the former di
vision of Farm Management, Agronomy, 
and Plant Genetics to form a new di
vision of Farm Management and Agri-

cultural Economics.' Minnesota Farm 
Business Notes will be prepared by this 
new group. It will offer its readers the 
services of this larger staff in present
ing current information of value to 
farmers in organizing their business 
and planning their operations." 

Widening the Field of Subject Matter 

In August 1928 the Agricultural Ex
tension Service assumed the responsi
bility for mimeographing and distrib
uting this publication as they had done 
in the earlier years, 1914 to 1918. From 
1924 to 1928 responsibility for setting 
up the program for each number and 
editing the articles selected was dele
gated to the author of this article. Since 
then a committee of which this author 
is chairman has been in charge of set
ting up the schedule, editing the ma
terial, and arranging for publication. 
The committee consisted of two repre
sentatives of the Department of Agri
cultural Economics and two economists 
on the Agricultural Extension staff. Up 
to 1938 this publication was put out in 
mimeographed form but since July of 
that year it has been printed with a 
standard 4-page format. 

From time to time innovations were 
adopted and certain sections or articles 
appeared in each issue or at, the same 
approximate time each year. One of 
these is an outlook number in January 
each year. From 1925 to 1943 these were 
written by Andrew Boss and since then 
by the author of this article. Another 
feature was an article on "Farm In
come in Minnesota" started in Decem
ber 1932 and continuing each year 
either in December or in January in 
combination with the outlook article. 
These were written by the late Pro
fessor W. C. Waite up through 1949 and 
continu'=d by Professors R. W. Cox and 
E. W. Learn since then. 

An article on Minnesota farm prices 
was added to each number starting in 
January 1929. At first only price in
dexes were presented but starting in 
January 1932 actual prices for the prin
cipal agricultural products of the state 
were included in each number-usually 
with some comment of reasons for price 
changes or on the general economic 
situation. Since November 1951 an 
"Outlook Corner" has shared page 4 
with the farm price data and discussion. 

1 This somewhat awkward title was changed 
to "Division of Agricultural Economics" in 
1930 and this in turn to Department of Agri· 
cultural Economics In 1953. 
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From 1914 to 1918 this publication 
appeared irregularly. When publication 
was resumed in 1924 it appeared month
ly until 1950 when for several years a 
shortage of publication funds made it 
necessary to curtail the number of 
issues per year. From 1950 through 1954 
only 43 numbers were published. Since 
then it has been on a monthly basis. 

Authorship of Contributions Through 
the Years 

During the 40 years that Minnesota 
Farm Business Notes and its predeces
sor have been in circulation, 396 num
bers have been issued. These contain 
a total of 834 articles in addition to 
the regularly appearing features in re
cent years such as the monthly price 
column and the "'Outlook Corner." These 
834 articles were prepared by 149 dif
ferent individuals. Of the total, 627 
articles were the product of a single 
author, 192 of 2 authors, and 15 of 3 
authors. The largest number of articles 
authored or co-authored by one indi
vidual was 85 and the high 10 con
tributors prepared or joined in the 
preparation of a total of 523 articles 
or nearly 63 percent of the total num
ber of articles presented. This domi
nance of authorship by a relatively few 
individuals has lead to a relatively 
stable and uniform type of subject 
matter and method of presentation. 

As already pointed out, the contribu
tors to Minnesota Fa1·m Business Notes 
were largely members of the staff of 
one department or division of subject 
matter at the University's St. Paul 
Campus. However, from time to time 
workers in other fi'elds of subject mat
ter contributed articles. These fields 
included agronomy, animal husbandry, 
poultry husbandry, horticulture, and 
forestry. Two articles were prepared by 
a member of the staff of the School of 
Business Administration and four by 
economists of the Agricultural Research 
Service of the United States Depart
ment of Agriculture stationed at the St. 
Paul Campus. 

FARM BUSINESS NOTES 

Types of Subject Matter Presented 

A precise classification of the types 
of subject matter presented in Minne
sota Farm Business Notes is not pos
sible but some generalizations may be 
made. Already mentioned are such 
things as current price data, the "Out
look Corner" now appearing in each 
issue, and such annually appearing fea
tures as a review of farmer incomes in 
Minnesota at the end of each year and 
an outlook statement at the beginning 
of the year. 

February 1914 through August 1928 

The first 16 numbers issued during 
the years 1914-18 were all devoted to 
the presentation of farm management 
research results. The same was largely 
true from 1924 through August 1928 
when all of the material was prepared 
by workers in the farm management 
field. Two-thirds of the issues during 
this period were devoted to a single 
subject although occasionally two or 
three subjects were discussed in one 
number. 

September 1928 through July 1938 

Starting in September 1928 when the 
name was changed to the present title, 
the scope of the subject matter pre
sented was widened to include the 
broader field of agricultural economics, 
although with farm management still 
the dominant subject covered. Through 
the decade from September 1928 
through July 1938 a total of 118 num
bers were issued, each one covering a 
single subject. Of these, 29 dealt with 
farm management and 27 with market
ing, 12 with outlook, and 9 each with 
prices and the cash income of Minnesota 
farmers. 

August 1939 through June 1948 

For the period from August 1938 to 
June 1948 most of the issues contained 
articles on three different subjects. 
Thirteen were limited to two subjects, 
one to a single subject, and one in
cluded four different subjects. During 
this period, one-third of the articles 
covered the field of farm management, 
16 percent the field of marketing, 10 
percent outlook, and the others prices, 
tenancy, agricultural policy, farmers' 
incomes, farm finance, land economics, 
and a few other fields. 

July 1948 through June 1958 

During the past 10 years the issues 
have included either two long articles 
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or one long article and two short ones. 
Approximately half were of each type. 
In this series 30 percent of the articles 
were devoted to farm management sub
jects, 24 percent to marketing, and the 
rest to outlook, tenancy, farm finance, 
land economics, farm income, agricul
tural policy, prices, taxation, and sim
ilar subjects. 

For the entire period that Farm Busi
ness Notes or its predecessor Farm 
Management Service Notes has been 
coming out, the distribution of subjects 
covered is shown in table 1. 

The first column covers Nos. 1 to 69 
and the second column Nos. 70 to 396. 
The first 69 numbers were prepared 
exclusively by farm management work
ers but since then authorship has in
cluded workers in the whole field of 
agricultural economics as well as a few 
outside this field. The second column 
gives a somewhat better picture of the 
type of material presented currently. 

Table 1. Percentage Distribution of Articles 
in Minnesota farm Business Notes 

by Fields of Subiect Matter 

Percentage distribution 

Feb. 1914- Sept. 1928· 
Aug. 1928 June 1958 

Field of subject matter Nos. 1-69 Nos. 70-396 

Form management .. .......... 41.0 31.0 
Marketing 15.6 20.1 
Outlook 9.5 9.5 
Prices . 5.9 5.4 
Agricultural policy . 4.7 6.0 
Farm finance 3.8 4.8 
Land economics 3.8 4.8 
Cash income of farmers .... 3.5 4.4 
Farm tenancy 2.2 2.8 
Taxation 1.8 2.4 
Miscellaneous 8.2 8.8 

The data in table 1 are, at best, only 
a rough indication of the relative 
emphasis on the various fields of sub
ject matter through the years. The 
classifications are not precise and the 
articles vary widely in length. The farm 
price discussion and the "Outlook Cor
ner" that are fixed features of each 
issue in recent years are not included 
in this tabulation. However this tabu
lation does indicate the range of sub
jects covered and the relative frequency 
with which they appear. 

In reviewing the articles presented, 
a selection of topics dealing with cur
rent conditions is apparent. In the thir
ties adjustments to drouth and depres
sion conditions were stressed. With the 
advent of World War II, emphasis shift
ed to problems of scarcity, the most 
effective use of scarce resources, and 
wartime adjustments. In the period im
mediately following, post war adjust
ments, rising prices, and increased 
mechanization dominated the offerings. 

(Continued on page 4) 
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Minnesota Farm Prices 
May and June 1958 

Prepared by larry Denison 

Average Farm Prices for Minnesota 
May 1958, June 1958, 1957, 1956* 

May June June June 
1958 1958 1957 1956 

Wheat .. $ 2.08 $ 2.11 $ 2.01 $ 2.11 
Corn 1.03 1.07 1.10 1.33 
Oats .54 .52 .62 .57 
Barley .93 .92 .86 .94 
ll!ye ······················ 1.05 1.00 1.00 .96 
~Flax 2.62 2.62 2.77 3.16 
''Potatoes 1.32 .39 
Hay ........................ 13.80 14.20 15.40 16.10 
Soybeanst 2.05 2.04 2.09 2.82 
Hogs 21.20 21.20 17.60 15.30 
Cattle 22.90 23.10 18.20 16.10 
Calves 29.00 26.20 20.60 18.30 
Sheep-lambs 19.19 20.11 19.14 19.32 
Chickens .149 .153 .101 .153 
Eggs .290 .280 .230 .310 
Butterfat .62 .62 .63 .63 
Milk 2.90 2.90 3.10 3.10 
Woolt .29 .30 .53 .42 

* Average prices as reported by the USDA. 
t Not included in the Minnesota farm price indexes. 

Prices received by Minnesota farmers 
for all commodities showed little 
change from May to June. Prices for 
crops were about one percent higher 
while prices for livestock and livestock 
products declined slightly. The only 
significant individual commodity change 
was for calves whose price fell from 
$29.00 to $26.20 and accounts for the 
decrease in livestock prices. 

Comparison of May and June Prices 

Commodity class 

Crops ................................. . 
livestock 
livestock praducts . 
All commodities ... 

Average June prices 
as a percentage of 
average May prices 

100.9 
99.6 
99.2 
99.9 
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(Continued from page 3) 

The Korean war centered attention 
again on rising prices for a time but 
soon growing surpluses and needed 
agricultural adjustments came back into 
the limelight. 

The articles presented also give a 
picture of the dominant type of re
search underway. Up to 1928 there was 
strong emphasis on cost of production 
in the farm management articles but 
as the research emphasis shifted from 
cost accounts to general farm account
ing more attention was directed to farm 
organization and to farmers' earnings. 
In general "Pink Sheet" articles have 
been devoted primarily to the presenta
tion of the results of current research 
underway that would be of general in
terest and application. They were de
signed to present to the public the 
available facts rather than any one in
dividual's plan for "saving the farmer, 
the nation, or the world." 

Cooperation of the Agricultural 

Extension Service 

The cooperation of the Agricultural 
Extension Service has been an impor
tant factor contributing to the success 
of Minnesota Farm Business Notes. Ex
cept for a few years from 1924 to 1928 
they have handled the processing and 
distribution. Members of the extension 
staff have cooperated in planning the 
schedule of subjects to be presented 
and they have authored a considerable 
number of articles. 

The current mailing list includes 
about 2,000 names but whenever any 
individual wishes to use additional 
copies for extension meetings or other 
distribution beyond the regular mailing 
list they have increased the run to 
meet these unusual demands. 
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A Parting Word 

With the June issue the author of 
this article relinquished his connection 
with Minnesota Farm Business Notes. 
His first participation in its preparation 
was the assembling of material more 
than 40 years ago for some of the early 
articles by Frank Peck who initiated 
the publication in 1914. Since this series 
was resumed in April 1924 he has car
ried or shared the responsibility for 
selecting and assigning topics, editing 
articles, and keeping the mailing list 
current. This article is therefore in a 
sense his valedictory as he passes the 
torch to younger hands. 

It has been a stimulating and satis
fying experience to work with those 
who have supplied the articles fer 
publication. Some editing and some 
curtailing to fit space requirements has 
been necessary. Doubtless contributors 
have been irked from time to time at 
what seemed to them to be excessive 
curtailment or revision of their contri
butions. At least they can be assured 
that the editorial committee also re
gretted the necessity for such action 
and minimized it whenever possible. 

The author of this article wishes to 
thank all those with whom he has had 
the privilege of being associated 
through 35 years that he has shared re
sponsibility for the regular appearance 
of Minnesota Farm Business Notes. He 
bespeaks for his successors the same 
wholehearted cooperation from con
tributors that he has received during 
his long and very pleasant participation 
in this interesting-sometimes trying
but generally satisfying responsibility 
for meeting monthly deadlines. 

Cooperative Extension Work in Agriculture 
and Home Economics, University of Minne
sota, Agricultural Extension Service and 
United States Department of Agriculture Co
operating, Skull Rutford, Director. Published 
in furtherance of Agricultural Extension Acts 
of May 8 and June 30, 1914. 

Indexes for Minnesota Agriculture• 

Average 
June June June 

1957 
June 
1956 

UNIVERSITY OF MINNESOTA 
Institute of Agriculture 
Agricultural Extension 

PENALTY FOR PRlVATE 
USE TO AVOID PAY
MENT OF PCSTAGE, $300 

U. S. farm price index ................................ . 
.Minnesota farm price index 

Minnesota crop price index 
Minnesota livestock price index ..... 
Minnesota livestock products 

price index 
Purchasing power of farm products 

United States 
Minnesota 

U. S. hog-corn ratio 
Minnesota hog-corn ratio 
Minnesota beef-corn ratio .. 
Minnesota egg-grain ratio . 
Minnesota butterfat-farm-grain ratio .. 

1935-39 1958 

100 
100 
100 
100 

100 

100 
100 

13.5 
15.9 
14.0 
20.7 
40.4 

241.9 
239.2 
199.9 
290.5 

206.0 

99.5 
98.3 
18.2 
19.8 
21.6 
11.2 
35.0 

228.5 
215.3 
199.8 
235.0 

202.8 

96.9 
91.4 
15.1 
16.0 
16.5 
9.1 

33.0 

234.3 
211.0 
220.3 
204.1 

214.4 

102.8 
92.5 
11.0 
11.3 
12.0 
11.4 
31.9 

• Minnesota index weights are the averages of sales of five corresponding 
months of 1935-1939. U. S, index weights are the average sales for 60 
months of 1935-1939. 

St. Paul 1, Minn. 

SKULl RUTFORD, Director 
Minn. 7-58-2M 
Permit No. 1201 

FREE-Cooperative Agricultural Extension 
Work. Acts of May 8 and June 30, 1914. 


