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The Mj_nnesota Hog Outlc·ok for 1929-1930
The purpose of our outlook report is to furnish farmers definite information
gathered by government agencies on rece~t and probable future production, and demand
for pork and pork products. The aim is to furnish farmers reliable information thal
they may use as a guide in their production program by enabling them to judge more
accurately, the probable profits from expanding, decreasing, or ~aintaining their
hog production at a given time. It should also guide them in their mar!-:eting pla.n:
by enabling them to foresee probable price changes, either in cycles over a perioi
of years, or price changes due primarily to seasonal ~arketings, and assisting him
in marketing his hogs at such a time as will net him the highest net dollar. By
maintaining a uniform production with reference to cyclical price changes, he ~ay
a.void some of the risks of loss due to periodic over-production. In short, the outlook report should tend to encourage stabilized production andorderly marketing and
result in more uniform prices and a more stable income for the farmer.
Hog Supplies
The number of hogs on farms in the United States January 1, 1929 vrras estimated
as 54,956,000 head as compared with 6o,420,000 head January 1, 1928 or a decrease of
9 percent. Compared with the past five year average of 57,857,000 head., it represents a decrease of 5 percent. The June pig survey shows a decrease of 4 percent in
the spring pig crop of 1929 for the cora belt and 8 percent decrease for the United
States as a whole. A survey of sows bred to farrow this summer or fall indicates
that the fall pig crop will be aoout the same as that of 1928. This leads to the
conclusion that the total supply of hogs available for slaughter for the crop year
1929-30 coming from the spring and fall pig crops of 1929 will probably be at least
5 percent less than for the crop year 1928-29.
Stocker and feeder shipments for August were 10.5 percent less than for August
of 1928, and 1.8 percent more thanfur the five year average 1923-27, indicating a
probability of a corresponl'ling decrease of hogs marketed by feeders in the next few
months .•
Receipts of hogs at public stockyards for January to August, inclusive for
1929; were 8.7 percent less than for the same period for 1928, and 3.6 percent greater than the five year average for the same period, indicating a larger proportion
of the total marketed so far and a correspondingly smaller proportion to be marketed
during the fall months.
Inspected slaughter of hogs for the United States January to July inclusive

w~s 6.6 percent less than the same period for 1928, and 5.8 percent more than the

three year average

fo~

the same period.

Supplies of feed are indicated by the estimated production of corn as of
October 1 for the United States of 2,538,077,000 bushels for 1929 as compared with
2,835,678,000 bushels for 1928 a decrease of 10.5 percent and 7.6 percent less than
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the five ye!ir average 1923-27. The estimated corn crops in Minnesota on September::;_
Has 145,314,000 bushels as compared with 143,115,000 bushels in 1923 or an increac':J
of 1.5 percent, and compared with 140,512,000 bushels as a five year average or ;:,r
increase of 3.4 percent. This would indicate a shortage of corn for the United
States but an ample crop for Minnesota, placing the l.tinnesota farmer at a substant>
advantage as to feed. This advantage may be slightly discounted by a 1.1 percen~
shorter crop of barley for 1929 as compared 'l"i th that for 1923. Compared wi tll the
five year average 1923-27 production of b8.rJ_ey, however, of 32,549,000 bushels, tbe
1929 crop of 59,360,000 bushels shows an increased production of 32.3 percent, a
rather remarkable increase.
The corn hog ratio for September 1929, or the n1nnber of bushels of corn one
hundred pon11ds of porlc will :purc:tase at farm prices for Minnesota is 11.1 as compared with 14.1 for September cf 1923 and 11.4 as an average for the entire year of
1923. Compared with the corn hog ratio for the United States which was 9.8 for
September 1929 and 11.7 for September 1928 and 9.9 as an average for 1928, the
Minnesota hog feeder has an adYantage of approximately two bushels of corn per one
hundred pounds of hogs as is further indicated by a comparison of the average corn
hog ratio 1910-1926 for the Fniteci States of 11.6 as compared with 13.5 for Minnesota for the same period. The feed situation would therefore indicate that the
Minnesota hog producer is favorably si tua.ted relatively to the United States as a
whole, bu.t some question might be raised as to whether he should materially expand
his hog production, or hold over surplus corn or perhaps sell his surplus corn.
Demand Situation
Ho material reduction in domestic demand need be anticipated for tb.e balance
of 1929 and 1930. Competing meats as beGf and mutton are comparatively high and.
general business conditions are at present active, industrial employment being at
a high level, insuring relatively high :purchasing power for consumers.
Foreign demand has been active due to decreased European hoP-; production, lard
January and July 1929 being 5.6 percent greater than for the Sfu~e period of
1928, and 14.6 percent higher than the three year average 1925-1928. Information
now available indicates an increased production of pork in Europe for next year and
hence exports may decrease in 1930.
e~Jorts

Price Situation
The hog price cycle began its upward trend from the low point of $7.30 per
1928 and probably will continue an upward climb for the rest of this year and perhaps for early part of 1930.
The steadiness of this upwClrd climb may be somewhat affected b:r seasonal variations.
The monthly average farm price of hogs for 1929 to date has ranged from $8.10 in
January to $10.40 in July, the highest point, or a difference of $2.30, ~hereas the
monthly average price rru1ged from $7.50 in January to $11.40 in September in 1928,
a range of $3.90. This, no doubt, is due to a more uniform rr~rketing of hogs anft
should indicate a slower and s~ller decline for the balance of the year. The
prices for the balance of the year may be expected to re!J'.ain relatively hig...her thar.
for the same period last year, with some recovery during the late winter and early
spring months of 1930 from November and I:ecember.
h~~dred as an average Minnesota farm price in December

Conclusion
Swine producers should aim to maintain their production about at present
level, with the exception of those whose production is belo'" their normal '"ho mL ·-t

~
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well increa£.e to such point as would take ca::.·e of their corn crop. Fall breeding
should be timed with regard to housing and manag-ement facilities at farrowing tiu-:e
;1ext spring to insure rearing as high a percentage of pigs farrowed as possible.
D. C. Dvoracek

PRICE IUDEX

NUI.iK~R

FOR SEPTEHJ3ER 1929

The index number of Minnesota farm :orices for the month of September 1929
was 109.4 as compared with 100, which represents tl:e average of the prices prevaiJ.ing in the three months of September 1~;24-25-25. The correspondic1g index for
September 1q2g was 99.0 and for September 1927 was 99.8.
The price index of 109,4 for the past month is the net result of increases
and decreases in the prices of f8.rm products in September 1929. Over the average
of September 1924-25-26 as shown in the following list:
Principal ~~arm Products Which Showed Price Increases
and Decreases in September 1)23 when Compared with
Average Prices in September 1924-25-26
Increase in Se:Qtember 1929
Oats
Calves
Rye
Chickens
Flax
Eggs
Potatoes
J3u.tterfat
Cattle
lldlk

Decrease in September lS29
Wheat
Hogs
Lambs-Sheep
Corn
:Barley
Hay

The September 1929 prices of these products have also been compared vrri th k0
prices of September 1928 for increases and decreases. ~ne products are shown
according to this comparison in the following table:
Principal Farm Products Which Showed Price Increases
a:.:1d Decreases in September 1929 when Compared with
September 1928
Increase in September 1929
: _ax
Wheat
Corn
Potatoes
Oats
Eggs
:Barley
Hay
Rye

DecreDse in September 1929
Lambs-Sheep
Hogs
Butterfat
Cattle
Calves
Milk
D. D. Kittredge

No change
Chickens

