
 
 

Give to AgEcon Search 

 
 

 

The World’s Largest Open Access Agricultural & Applied Economics Digital Library 
 

 
 

This document is discoverable and free to researchers across the 
globe due to the work of AgEcon Search. 

 
 
 

Help ensure our sustainability. 
 

 
 
 
 
 
 
 

AgEcon Search 
http://ageconsearch.umn.edu 

aesearch@umn.edu 
 
 
 

 
 
 
 
 
 
Papers downloaded from AgEcon Search may be used for non-commercial purposes and personal study only. 
No other use, including posting to another Internet site, is permitted without permission from the copyright 
owner (not AgEcon Search), or as allowed under the provisions of Fair Use, U.S. Copyright Act, Title 17 U.S.C. 

https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
https://makingagift.umn.edu/give/yourgift.html?&cart=2313
http://ageconsearch.umn.edu/
mailto:aesearch@umn.edu


Treasurer’s Report—February 4, 2013

A copy of the financial report was distributed. The

income statement for the period January 1, 2012,

through December 31, 2012, indicated income

of $111,270.59 and expenses of $120,632.88.

Total assets as of December 31, 2012, were

$170,218.84, with no liabilities.

The estimated budget for 2013, along with

the final budget for 2012, is attached.

Submitted by

Jeffrey L. Jordan

Treasurer

Table 3. SAEA Investment Accounta

Fund Dec. 31, 2008 Dec. 31, 2009 Dec. 31, 20010 Dec. 31, 2011 Dec 31, 2012

500 Index Fund—balance $49,388.03 $62,468.74 $71,794.21 $73,290.98 $84,991.53

Number of shares 594,392.00 608.442 619.24 632.91 646.96

Share price $83.09 $102.67 $115.83 $115.80 $131.37

GNMA Fund—balance $25,516.09 $26,865.03 $28,730.79 $30,938.72 $31,664.61

Number of shares 2,411.729 2,524.909 2,675.12 2,794.83 2,902.35

Share price $10.58 $10.64 $10.74 $11.07 $10.91

Federal Money Market

Fund—balance

$24,081.63 $24,179.01 $24,183.84 $24,186.99 $24,189.38

Number of shares 24,081.63 24,179.01 24,183.84 24,186.99 24,189.38

Share price $1.00 $1.00 $1.00 $1.00 $1.00

a Dividends paid in 2012 include: 500 Index Fund: $1,822.59; Federal Money Market Fund: $2.39; and the GNMA Fund:

$838.62. This table provides some detail of the activity in the account since opening.

Table 1. SAEA Portfolio Balances (with unrealized gains), December 31, 2008, to December 31,
2012

Security 2008 2009 2010 2011 2012

Federal Money Market Funds 24,081.63 24,179.01 24,183.84 24,186.99 24,189.38

GNMA Fund Investor Shares 25,516.09 26,865.03 28,730.39 30,938.72 31,664.61

500 Index Fund 49,388.03 62,468.74 71,794.21 73,290.98 84,991.53

Year-end Balance 98,985.75 113,512.78 124,708.84 128,416.69 140,845.52

Table 2. SAEA Net Worth Report, December 31, 2008, to December 31, 2012

2008 2009 20010 2011 2012

Assets

Bank account 31,677.17 18,488.38 41,133.61 36,229.91 28,951.99

Accounts receivable 8,105.00 1,266.00 637.00 0.00 421.33

Investments 98,985.75 113,512.78 124,708.84 128,416.69 140,845.52

Total 138,768.32 133,267.16 166,479.45 164,639.60 170,218.84

Liabilities 18,831.27 0.00 0.00 0.00 0.00

Equity

Total 119,937.05 133,267.16 166,479.45 164,639.60 170,218.84


