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Farm Credit System Bank and Association Operating Statistics, 1986-91.
Robert N. Collender, Audrae Erickson, and Mark A. Adams,
Economy Division, Economic Research Service,
Statistical Bulletin No. 882,

By
Agriculture and Rural
U.S. Department of Agriculture,

Abstract

This report provides operating statistics for and describes structural changes
in the Farm Credit System (FCS) banks and associations for 1986-91. 1In
addition, statistics on FCS district loan portfolios are provided. The
1986-91 period was characterized by significant downsizing and restructuring
of system institutions. Loan portfolios shifted away from long-term farm
lending. Short- and intermediate-term lendi

ng increased as a percentage of
total loans. Profitability of FCS institutions generally improved over the
period as the agricultural gconomy strengthened and a favorable interest rate
environment persisted. Improved profitability enabled FCS institutions to

strengthen their capital positions. Rural residence loans did not approach
their statutory limit of 15 percent of total loans in any district, but
constituted more than 5 percent of total loans in three districts,
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Preiogue

Data presented in this report are valid for the period of this study. The
Farm Credit System continues to undergo structural changes resulting primarily
from the merging of associations and transferring of lending authority from
regional banks to Federal Land Bank Associations (FLBAs). Since the end of
1991, che total number of associations has continued dropping (te 243 in
1992%, with the largest decline occurring in the number of FLBAs.

Since 1991 merger activity has continued to reduce the number of Farm Credit
System institutions. In May 1992, the St. Louis and St. Paul Districts merged
to form the Agribank District. The Louisville Farm Credit Bank (FCB) joined
Agribank on January 1, 1994. The Federal Intermediate Credit Bank of Jackson
merged into the Columbia District in October 1993, and the Omaha and Spokane

Districts merged in March 1994 to form AgAmerica, FCB. Other mergers are
currently being negotiated.

These mergers are evidence of si
reduced overhead costs,
operating efficiency.
of the system.

gnificant benefits of restructuring including
diversification of portfolio risk, and improved
These changes should strengthen the financial viability




Contents
Summary .
Introduction
Data
Statistical Methods
Farm Credit System Associations
Farm Credit System Banks
Farm Credit System Lending .
Farm Credit System Loan Types
Loan Portfolio Characteristics
Conclusions

Glossary of Terms

References

List of Tables

Table
Table 1--Type of associations, 1986-91

Table 2--Type of associations in each district, 1986-91

Table 3--Mean levels of balance sheet and income statement items,
Farm Credit System association type, 1986-91

Weighted means of balance sheet and income statement statistics
a4s a percentapge of assets, by Farm Credit System association type,
1986-91 . . . Co . .

Table 5--Mean asset levels of direct lenders, 1986-9i

Table 6--Mean levels of balance sheet and income statement items,
Farm Credit System bank type, 1986-91 .

Table 7--Weighted means of balance sheet and income Statement statistics
as a percentage of assets, by Farm Credit System bank type,
1986-91 . . ., . . . . ..~ . e :

STt DRV e S T Y

Table 8--FCS lending authority, by type of institution

Table 9--Selected loan totals as a percentage of total loans, by
district, 1986 and 1991 Co. .

Table 10--Nonaccrual loans as 4 percentage of total loans outstanding,
by district, 1986-91 N

Table 11--Total outstanding loans, by district, as of year-end 1986-91




T L L

frf TP e A BRI AL VA e

List of Appendix Tables

Appendix Table \

1--Mean levels of asset, liability, income, and expense items by
institution type, 1986

2--Weighted means of operating statistics by institution type, 19856

3--Mean levels of asset, liability, income, and expense items by
institution type, 1987 .o

4--Veighted means of operating statistics by institution type, 1987

5--Mean levels of asset, liability, income, and expense items by
institution type, 1988

6--Weighted means of operating statistics by institution type, 1988

7--Mean levels of asset, liabilicy, income, and expense items by
institution type, 1989

8--Weighted means of operating statistics by institution type, 1989

9--Mean levels of asset, liability, income, and expense items by
institution type, 1990

10--Weighted means of operating statistics by institution type, 1990

11--Mean levels of asset, liability, income, and expense items by
institution type, 1991

12--Weighted means of operating statistics by institution type, 1991

13--Selected districtwide loan statistics, 1986-91

14--Selected districtwide loan Statistics as a percentage of total leans,
1986-91

List of Pigures

Figure
Figure 1--Farm Credit System oxganization, January 1, 1986.

Figure 2--Farm Credit System organization, January 1, 1992.
Figure 3--Farm Credit System distriets, 1991.
Figure 4--Share of real estate debt, by lender.

Figure 5--Share of nonreal estate debt, by lender .




b L

PB94-178134
Summary

During the 1980s, the U.S. Farm Credit System (FCS}) sustained some of the
largest losses amo

ng institutions lending to agriculture. But it has now
regained its financial strength because of rebounding land values, wider net
interest margins, and a significant decline in nonacerual loan rates (net
interest margins are the difference between interest paid to account holders
and interest collected on loans; nonaccrual loans are loans for which payment
is uncertain because of lapses in payments or loan security}.

The FCS is an important lender to agriculture,
total farm debt and a third of farm real estate
through the Farm Gredit Banks

providing over a fourth of

debt in 1991. Total lending
and their related associations (excluding the

5.5 percent in
The FCS's rate of return on equity improved from 1986 to 1991. For

example, the weighted average rate of return on equity for direct-lending

associations, that is, those that make and hold leans, improved from -11.47 in
1986 to B.6 percent in 1991,

The share of long-term farm mo

rtgages,
portfolio declined from 48,

traditionally the mainstay of the FCS
66.7 percent of total FCS loans,

up 26.6 percent of total FCS loans in
Short-term or production loans {made for
sed to finance a ¢crop or livestock

loans (maturities up to 10 years) are
some buildings, and breeding stock.

1991, up from 20.5 percent in 1986.
periods up to 1 year) are generally u
production cycle. Intermediate-term
used teo finance machinery, equipment,

Federal Land Banks, the FCS component that s
lending, bore the brunt of the 1980s losses,
with the corresponding Federal Intermediate C
form Farm Credit Banks. Banks fo
primarily serve members of
the period.

pecialized in farm real estate

80 much so that they were merpged
redit Banks in each district to
r Cooperatives, on the other hand, which
farmer cocperatives, fared pretty well throughoutr

B
g
£
;

FCS nonaccrual rates decine FCS Weighted-average return on equity
23 a parcentage of total loans outstanding

as a percentage of assets

15 ——
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By region, the least stress was experienced by institutions in three
distriets:

e’ the Baltimore district {(Pennsylvania, Delaware, Maryland, Virginia, and
West Virginia),

o] the Springfield distriet {the New England States, plus New York and New
Jersey), and

the Texas district (covering only the State of Texas until 1988 when it
ver territory from the liquidating Federal Land Bank of Jackson, which
served Mississippi, Alabama, and Louisiana).

In response to the loss of business volume and profitability, FCS institutions
merged and restructured during the 1986-91 period to make capital available to
institutions in distress and to reduce operating costs. The restructuring
caused the number of FCS banks to decline from 37 to 15, and the number of FCS
associations to drop from 388 to 256,

FCS banke, 1988 and 1991 FCS associations, 1986-91

400 |---388

300

1968 1087 1988 1989 1690 1091

Production Gred! Associations 0 Fedsrs| Land Bank Associations
D Agricuttural Credit Associations B Fscarsi Land Cradlt Associations
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Farm Credit System
Bank and Association
Operating Statistics, 1986-91

Robert N. Collender
Audrae Erickson
Mark A. Adams

Introduction

Using accounting data from regulatory call reports and from district bank
annual reports, this bulletin presents operating statistics for Farm Credit
System (FCS) institutions including banks, assecilations, and district
aggregates for 1986-91. District aggregates are combinations of banks and
their related associations within each district. The statistics reported in
this bulletin are similar to those reported elsewhere for agricultural banks
(Wallace) and for metro and nenmetro commercial banks (see Mikesell 1988 and
1989, and Mikesell and Marlor 1991 and 1992,

The FCS is a network of cooperative lenders chartered in stages by the Federal
Government to provide credit to production agriculture (see the Farm Credit
System Banks and Associations and Their Lending Authorities box on page 7 for
a description of institutions). To help it contend with the agricultural debt
crisis of the 1980's, the system was reorganized under the Agricultural Credit
Act of 1987, P.L. 100-233 (figs. 1 and 2). Until recently, the system had
three major components, each with its own specific lending authority. Federal
Land Banks (FLBs), through their related Federal Land Bank Associations
(FLBAs}, made real estate loans secured by first mortgages te finance the
purchase of land, land improvemants, rural housing, and farm-related
businesses., Federal Intermediate Credit Banks (FICBs) and Production Credit
Associations (PCAs) made both short- and intermediate-term loans for qualified
agricultural purposes. There were also 13 Banks for Cooperatives (BGCs)
providing credit to agricultural cooperatives. These Farm Credit System
entities were originally organized inte 12 districcts. Figure 3 shows the
geographical location of the FCS districts as of 1991.

The primary purpose of Farm Credit System loans is to provide credit to
agricultural and aquatic endeavors that operate on a for-profit basis. Credit
is extended to individuals or entities who satisfy two of the following three
criteria of having 50 percent of their: income generated from agriculture,
stock value or equity owned by individuals engaged in agriculture, or assets

dedicated to agricultural operations. BCs provide credit to eligible
cocperatives and rural utilities.

Robert N, Collender is a financial economist, Audrae Erickson is an
economist, and Mark A. Adams was a summer intern with the Agriculture and

Rural Economy Division, Economic Research Service, U.S. Department of
Apriculture.
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Figure 1. Farm Credit System organization,
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Post-1991 Restructuring

In May 1992, St. Louis and St. Paul merged to form the Agribank District,

The remaining Jackson FICB o
Columbia and Texas In 1993,
in the Texas FCB funding PC
Western FCB funding ACAs i

perating loan authorities were split between
Additional restructuring in 1993 resulted

As in New Mexico {Wichita District) and

N eastern Idaho (Spokane District).

District mergers are pending betwe

en Jackson and Columbla (1993
Loulsville and Agribank (1 993),

and Omaha and Spokane (1993),

*in 1988, the Texas District assumed mortgage lending authorlty for Jackson.
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During the farm debt crisis of the 1980's, the FCS sustained some of the
largest losses among institutions lending to agriculture. FCS loans shrank
from $64 billion on December 31, 1982, to $40 billion by the end of 1989,
while nonaccrual loans grew from $700 million in 1982 to $2.6 billion at the
end of 1989. Net charge-offs at the FCS accumulated to a total of $3.77
billion from 1982 through year-end 1989, resulting in unprecedented distress
for the FCS,

Despite the havoc that the farm debt crisis of the 1980‘sg played with the
stability of FCS institutions, they remain important sources of financing for
agriculture and rural areas. FCS institutions provided over one-fourth of
total farm debt and one-third of farm real estate debt in 1991 (figs. 4 and
5.

¥Ystem and reduce operating
Such inefficiencies took several forms, including poor cost
control, inadequate asset management, and failure to capture economies of
scale.

institutions (Collender, April 1991 and Feb. 1991). Parallel experiences,
which were Precipitated by declining asset prices, occurred in the home
mortgage and commercial mortpage markets,

The 1987 act mandated that the existing FLBs and FICBs merge into one
consolidated Farm Credit Bank (FCB) for each district. 1In addition,
asscciations were encouraged to merge voluntarily. Figures 1 and 2 illustrate
the reorganization of the Farm Credit System in 1980-97 These mergers could
either be with like associations Or with complementary associations within
substantially the same geographical area, For example, Production Credit
Associations (PCAs) could merge with each other to form larger PGAs or they
could merge with Federal Land Bank Associations (FLBAs) to form Agricultural
Credit Associations (ACAs). The act also authorized the formation of Federal
Land Credit Associations {FLCAs) through the transfer of lendi

from FCBs to FLBAs and encour

Even before the consolidations mandated by the 1987 act, many mergers and
consolidations were taking place among FLBAs and PCAs within districts.! In
1980, there were 491 FLBAs and 424 PCAs. By the end of 1987, after 2 years of
unprecedented financial pressure, these numbers had been reduced to 231 FLBAs
and 159 PCAs. Within ? years after passage of the act, the numbers of FLBAs
and PCAs fell to 147 and 95, In addition, Farm Credit Banks had been formed
in 11 of the 12 districts a een’ created from horizontal mergers
of PCAs with FLRAs.? Two FLCAs were created by transferring lending

authority and downloading existing long-term loans from the Louisville FCB to
two FLBAs,

Association types differ in two ways. First, except for the FLBAs, each type
of association is chartered as g direct lender, generally holding loans they

1The consolidated numbers specified in this paragraph differ from table 2 for reasons explained in the section entitied *Data.*

2No merger accurred in the Jackson District because the Jackson FLB was placed in receivership prior to the enactment of the
Agricultural Credit Act of 1987,

-
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originate in their own portfolio. ACAs and FLCAs both make and hold loans and
may or may not have existing mortgages downloaded from dis-
Therefore,

portfolios of their district banks, having no loan
portfolio of their own. Second, each type of association has a different
mandate in terms of the types of loans (real estate or nonreal estate) it can
originate. PCAs have nonreal estate lending authority; FLBAs and FLCAs have
real estate lending authority; and ACAs have authority to originate both types
of loans,

This report analyzes the operating statistics of Farm Credit System
assoclations and banks in 1986-9] aggregated both by district and by
institution type. Following a discussion of the data and methodology, the

e performance of direct lending institutions, highlighting

nd restructuring of these entities. An examination of Farm
Credit System banks shows the financial results before and after the mergers
authorized by the Agricultural Credit Act of 1987. Loan characteristics and
lending results reported by district complete the study of system institutions
detailed in this report,

Data

This report examines FCBs, local associations, district agpregates, and Banks
for Cooperatives data. For banks and associations, all asset, income, and
expense data are taken from the Report of Condition--Report of Income
schedules of the call report database maintained by the Farm Credit
Administration. This datskaze ig always subject to revision. Our file was
taken from a complete version but might not include minor subsequent

updates ? Loan-type information is taken from district bank annual reports
and is reported for the aggregate portfolio of all associations and banks
within each district.

The numbers of banks and associations included in this report may differ from
other published sources for several reasons. Banks and associations in
liquidation or receivership are not included in this input.* Data for banks
and associations that merged within a calendar year are reported as if the
merged institutions existed for the entire year. Data for associations that
broke up during a calendar year are reported as if the larger association
continued for the entire year to create a full year’'s cbservation. Finally,
if mergers occurred late in the calendar year (for example, on December 31)
and four quarters of call report data were available for the merging entities
the unmerged institutions were included in the data used,

3Quanarly and year-end date for balance sheat items and income and expense data are taken from call report versions as
indicated:

Data reprasenting Call report version date
1/86 - 6/80 12/12/90

9/90 - 6/91 11/26/91
S/91 11/25/9
12/91 3/6/92

“Data for the Jacksen FLB placed in receivership in 1988 are included in district loan tables, appendix tables 13 through 14,

P TP T
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FmHA Lite Ins Co Banks
Source:  Economic Indicators of the Farm Sector, 1951,

Figure 5. Share of farm nonreal estate debt, by lender

1961

FmHA Other
Source:  Economic indicators of the Farm Sector, 1007,




Farm Credit System Banks and Asscciations and Their
Lending Authorities

ACA: Agricultural Credit Association--the direct lending association
that results from the merger of an FLBA and a PCA. An ACA is
authorized to make real estate and nonreal estate loans, both
short- and long-term.

Bank for Cooperatives--includes the national bank for
cooperatives known as the Central Bank for Cooperatives. After
1988, the national bank for cooperatives changed its name to
CoBank. BCs are authorized to provide loans to agricultural
cooperatives. CoBank participates with other district banks in
making large loans and financing international transactions to
member cooperatives,

Farm Credit Bank--a district bank created from the merger of the
FLB and FICB in each district except Jackson. FCBs make real
and nonreal estate loans, long-term only. They may also make
other financial institution loans.

Federal Intermediate Credit Bank--z financial intermediary which
prevides credit to PCAs and other financial institutions outside
of the Farm Credit System. FICBs have supervisory
responsibilities for their local PCAs. FICBs discount loans for
and make loans to PCAs and other financial institutions,

Federal Land Jank--the predecessor to an FCB. FLBs made locans
through their related FLBAs. FLBs merged with FICBs to become
FCBs after the Agricultural Credit Aet of 1987, FLBs are
authorized to make long-term farm real estate loans through
their related FLBA.

Federal Land Bank Association--serves as an agent for FLBs (and
successor FCBs) by originating and servicing real estate loans
for the FLB or its successor FCB. An FLBA heolds no 1loan
portfolio of its own.

Federal Land Credit Assoclation--often is created by granting
direct lending authority to an existing FLBA and dovnloading
outstanding loans from the FCB's portfolio. TFLCAs make real
estate, long-term loans.

R T ML SO -

Production Gredit Asscciation--the direct lending association
that specializes in short- and intermediate-term credit and is
authorized to make nonreal estate, short-term loans.

I 0 R R LR e




Association Classifications

Association size

Large associations: Large associations have total assets of $500
million or more.

Medium associations: Medium associations have total assets of at
least $100 million but under $500 million.

Small asscciations: Small associations have total assets of at
lease §25 million but under $100 million.

Very small associations: Very small associations have total assets
under $25 million.

Assoclation age

Mature assoclations: Mature associations are more thzn 6 Years old,
based on their charter date,

New associations; New associations are no more than 6 years olg,
based on their charter date,

Values of most balance she
levels;

med mid-year.
When FLCAs and ACAs are formed mid-year, data for real estare loans originated
In their territory are sometimes transferred from the district bank portfclic
to the new association's portfolio mid-year. If this transfer occurs, i
increases the levels of total assets, total leoans, interest income, and
interest expense at the assoctation level relative to bPre-merger institutions
without materially affecting the level of activity. Thus, averaging of pre-
merger FLBA data with post-merger FLCA or ACA data would lead to material
distortions compared with other direct lending associations. Therefore, post-
merger data from FLCAs and ACAs are annualized before averaging with data from
other associations. This exception only applies for the year of merger for
associations created mid-year. Loan items, which are only reported on a
district-aggregate basis, are at their year-end levels and are derived from
district bank annual reports,

Sometimes these dggregate statistics will be considerably different from those
of the previous year. There are three possible explanations for these
changes. First, operating statistics of g given association may change
considerably from year to year. Second, a different set of associations may
constitute a given classification category from one year to the next. Third,
restatement may occur as a result of an audit or external examination. Thus,
even statisties that change slowly for individual associations may change




significantly over a year for a class of associations. These statistics also
reflect many changes in the Farm Credit System’s structure.

As noted above, association types differ by lending authority and by whether
the originating association holds the loan in its own pertfolio or the loan is
held by the bank in a districtwide portfolio. In this respect, FLBAs are
different from other t Therefore, FLBA financial

of other FCS Institutions.

Additional breakdowns in the data were made to facilitate comparisons between
association groups. See the Association Classifications box on page 8 for
details about these divisions in the data.

Btatistical Methods

Because this bulletin focuses on the Farm Credit System and on specific
subsets of FCS institutions rather than on individual institutions, weighted-
average statistics are reported to facilitate comparisons of bank or
association groups over time. Some previous U.S. Department of Agriculture
Economic Research Service statistical bulletins have reported both weighted
and unweighted statistics. Each type of statistic has advantages and
disadvantages.

Each institution influences a weighted ratio in an amount proportional to its
contribution to the denominator of that ratic as described below. 1In
contrast, each institution contributeg equally to an unweighted ratio.
Smaller-than-average institutions affect unweighted ratios more than they
affect weighted ratios, particularly when they have unusual values, The
reverse is true for larger-than-average institutions. Weighted ratios are
often more stable than their unweighted counterparts because a few
institutions with extreme individual ratios can greatly alter the unweighted
ratio,

such as the loan/asset ratio, is a percentage or ratio
where the numerator is the s

Larger institutions have a greater, and sometimes
dominating influence in a weighted statistie.

Weighted statistics of any item (referred to as "a’) as a percentage of
another item (referred to as "b") are calculated in the following manner:
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7 %
sf™=100x2

where:

s;*” = weighted statistic of item a as a pPercentage of item b for

institution category j,
Jj = category of institution {such as PFLBA),
1 = institution number within category i,

n; = number of institutions in category j,

333 = value of portfolio item a of institution i in category j, and

by; = value of portfolic item b of institution i in category j.

Farm Credit System Associations

Until the enactment of the Agricultural Credit Act of 1987, there were ocnly
two association types: Federal Land Bank Associations (FLBAs) and Production
Credit Associations (PGAs). The 1987 act encouraged associations to merge
voluntarily., These mergers could be with like or complementary associations
within the same general geographical area. Thus, existing PCAs and FLBAs were
encouraged to merge with like institutions to form
PCAs and FLBAs could also merge to form Agricultural Credit Associations

The Act also authorized the formation of Federal Land Credit
Associations (FLCAs) through the transfer of long-term real estate mortgage
lending authority from FCBs to FLBAs,

Except for the FLBAs, each type of association is chartered as a direct
lender, generally holding loans they originate in their own portfolie, FLBAs
make and service loans for the portfelio of the regional banks.

Even before the consolidations mandated by the 1987 ace, many mergers and
consolidations were taking place among FLBAs and PCAs within districts, 1In
1980, there were 491 FLBAs and 424 PCAs, totaling 915 associations. The 1986
call reports contain data on 234 FLBAs and 154 PCAs. Within 2 years after
passage of the act, the numbers of FLBAs and-PCAs fell to 140 and 83,
respectively, during 1989, 1In addition, 38 ACAs had been created from
horizontal mergers of PCAs with FLBAs. Two FLCAs were created by transferring
lending authority and downloading existing long-term loans from the Louisville
FCB to two of its FLBAs. By 1991, the total number of associations had fallen
to 256, of which 95 (or 37 percent) were ACAs and FLGCAs. Changes in the
number and composition of associations, over time, are presented in table 1.

By 1991, several alternative strategies had emerged for organizing district
associations. Table 2 presents the structure of associations by distriect.




The Texas and Wichita Districts maintained a traditional structure of
relatively small and locally controlled FLBAs and PCAs. The St. Louis
District had a similar Structure, but established FLGCAs in place of FLBAs.
The Sacramento/Western and St. Paul Districts allowed local associations to
determine their structure, resulting in an eclectijc mixture of PCAs, FLBAs,
ACAs, and FLCAs. The Baltimore, Columbia, and Springfield Districts ereated &
Structure consisting exclusively of ACAs, Finally, the Jackson, Louisville,
Omaha, and Spokane Districts established large associations covering most or
all of the district territory. These large associations traded a loss of
local control for the promise of economies of scale, less exposure to local
risks, and greater flexibility to access capital to cover any losses. In
1990, the Columbia District broke up a large, districtwide PCA to facilitate
creation of more locally based ACAs. St. Louis a2lso reduced the size of its
PCAs by splitting 5 PCAs in 1990 to 13 in 1991,

Data in table 3 show the mean levels of balance sheet and income statement
statistics for FCS associations, and data in table & Present these statistics
on a percentage-of-assets basis. The following observations are drawn from
these tables and the appendix tables,

Table 1--Type of assoclatious, 1986-91

Association type

Number

Froduction Credit Assocismtions 154 a3 82
Fadaral Land Bank Associatiens 234 140 140
Agricultural Cradit Assoclations - il 0 L] &40
Fedaral Land Credit Asgociations -- "] 1] 2 7

Total associations 388 376 354 263 268

~= = Not applicable. ACAs and FLCAs created by tha Agricultural Credit Act ef 1887,
Source: Farm Credit Administration, call raperts for tha Farm Credit System, various dates.

Direct-Lending Associations Increase in Size and Number

’ The number of direct-lending associations increased from 154 in 1986 to
171 in 1991, while the average size, as measured by total assets,
increased from $92.6 million to $146.2 million. The transfer of real
estate lending to ACAs and FLCAs in any areas explains this growth in
both the number and size of direct-lending associations.

New associations comprised 18 percent of direct-lending associations in
1986 and 68 percent in 1997 . Association size shifted toward more
medium-sized associations characterized as having assets between $100
million and $500 million. Such associations comprised 17 percent of
direct-lending associations in 1986 and 42 percent in 1991, These

observations are drawn from data in appendix tables 1, 3, 5, 7, 9, and
1L.




Table 2--Type of associations in each distrist, 1985-91

Association type
and district 1887 1880

Production Credit Associations:
Baltimore
Columbia
Jackson
Loutsville
Omaha
Sacramento/Western
St. Louis
St. Paul
Spokane
Springfield
Taxas
Wichita
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Faderal Land Bank Asscciations:
Baltimore
Columbhia
Jackson
Louisville
Omaha
Sacramente/Western
St, Louis
St., Faul
Spokane
Springfield
Taxas
Wichita

L
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Agricultural Credit Associations:
Baltimore
Calumbia
Jacksen
Louisville
Omaha
Sacramento/Wastern
5t. Louis
St. Paul
Spokane
Springfield
Texas
Wichita
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Faderal Land Credit Associations:
Baltimore
Columbia
Jackson
Louisvilla
Omaha
Sacramento/Western
3t. Louis
St. Paul
Spokane
Springfield
Texas
Wichita
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-- = Not applicabla.
Source: Fam Credit Administration, call reports for the Farm Credit System, variocus dates,
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Table 3--Mean levels of balance sheet and income statement items, by Farm Credit Syatem
association type, 19856-91

Assoclation Aasoci- Tatal Liguid Total Total Caeital
type and ysa:l ations azsats assetss loans? liabllities Equity Total

Nuwmber

All direct ienders:
1938 123 117,937
1880 123 146,575 130,337 124,495 25,055
1991 i7: 145,228 132,634 124,148 25,237

Production Credit Asgociations:
1986 154 82,673 79,860 76,831 20,348
igay 144 81,298 68,858 66,282 19,582
1588 132 85,177 71,383 68,818 20,052
1989 83 93,578 77,444 75,485 21,561
1850 ¥4 98 672 83,134 5, 585 22,167
1991 76 76,855 656,330 62,131 15,8349

Agricultural Credit Associations:

1988
igeg
1991

a8
40
70

227,426

241,803

237,554

Federal Land Credit Associations:

1889
1230
1881

2
7
25

104,035
164,712
101,983

207,483
223,064
218,219

198,721
212,230
204,508

Federal Land Bank Aszsociations:
1988 234 10,798 iq,73%9
1887 232 6,852 6,939
1988 222 8,833 2,087
1988 140 11,623 11,885
1980 140 19,524 10,8558
1891 B& 7,360 7,360

See footnotes at end of table, Continuved--




Table 3--Mean lavels of balance sheet and incoms atatemant items, by Farm Credit System
asaaciation type, 15988-31--Continusd

Association Het Provision Adjusted
type Income Expenses intereat for lLoan net
and ysarl Interast Honinterest Interest Noninterast margin losees income®

1,000 dollars
All direct lenders:
1989 13,328 710 18,574
1930 13,881 279 10,536
1991 13,134 1,632 85,313

Production Credit Associations:
1986 8,651 826 7,445
1987 6,625 588 5,400
1588 7.056 S48 5,548
1989 8,009 594 6,818
l9go 9,025 601 6,483
1991 6,687 4,378

Agricultural Credit Associations:
1585 23,208 959
1890 24 052 951
19591 21,632 1,904

Federal Land Credit Assocciations:
1589 9,034 651
1530 12,644 3,735
1591 8,937 4,739

Federal Land Bank Asscciations:
1986 112 852
1987 59 960
1988 35 2,4B5
1889 17 1,382
1990 17 1,445
1981 5 1,175

“PCAs wers the only diract lenders prior te 1889,
zLiquid assebs include cash, securities, and acqg:ired property.
Includes loans, notes recelvable, Eales contracts, and leases.
“See definition for "equity capital” in the Glossary of Terms.
epresents the outstanding balance of loans to district hanks from FLEAs.
B500 definition in Glossary of Terms.
Numhers in parentheses indicate negative values,
Source: Farm Cradit Administration, call reports for the Farm Credit System, various dates,




Table 4--Waighted means of balance sheet and incoma atatement statistics as a
Percenteze cof assets, by Farm Credit Syatem asscclation type, 1986-81

Assoclation

type Liquid Total Total Capital

and year aspetal Loans? lisbilitias Equity Total

Percent of asseis

All direct lenders:
1589 . 87.25
1980 . 88,492
1991 . 8¢. 70

Production Craedit Asnociations:
1586 1.22 86,
1987 1.30 84,
1988 1.14 83,
igas 1.94 82,
18590 .89
1991 .73

Agricultural Cradit Aasoctations:
1983 47
1890 &1
igge] KT

Federal Land Cradit Assoclations:
198g .16
1939 .87
1581 .41

Federal Land Bank Asasociationa:
1886 1.22 . . .85 890.88
1987 . . .80 80 .34
1988 B . . .70 85,36
1989 . . . .82 85,81
1990 . . . BB 95.01
1981 . . . .13 90,13

Sae footnotes at end of table, Continued--

LN e AT T




Table &4--Weighted means of balance sheet and income statement statistics as a percentage of assets, by
Farm Credit System assoclation type, 1986-91--Continued

Association Het Frovision
typa Incoma Expenses interest for loan Adjusted nat income
and year Interest Noninterest Interest Noninterest margin losses

Perceru
of equiry

All direct lenders:
1988
1230
1991

Production Cradit Associations:
1886 9.33
1987
1888
1989
1990
1891

Agricultural Credit Associations:
1988 10,20 .43
i990 89.86 el
1991 g.11 .80

Fedaral Lend Cradit Assoclations:
1889 B.68 .83
1980 7.68 2,27
1891 8.76 4,85

Foederal Land Bank Associaticns:
1286 .94 7.26 10,
1887 77 12,50 iz,
1988 .38 25,87 10,
1889 .14 11.21 8.
1950 .15 12 .88 10.
1391 .06 14.38 11,

1Liquid asgets include cash, securities, and acquired property,

Includas loans, notes racaivabla, sales contracts, and Jaases.

3Rapresant.s the outstanding balance of loans to district »anks from FLBAs.

Source: Farm Credit Administration, eall reports for the Farm Credit System, various dates,




Table 5--Mean asset levals of dirsct lenders, 1886-91

Association
type and year 1988

1,000 dollars
All diract lenders 92,673 85,177 135, 1671 146,575 145,229

ACA —= 227,428 241,602 237,564
FLCA -- 104,035 164,712 101,993
PCA 81,298 85,177 93,678 98,672 76,855

Districts:

Baltimore 29,845 36,454 162,2831 175,875 130,097
Columbia 1,124,770 1,057 620 1,088,984 1,182,241 213,?001
Jackson 260,208 242,806 251,461 282,665 259,193
Louisville 189,176 181,245 611,?401 633,404 658,072
Omaha 585,196 588,317 587,886 BBZ,731 Je7¥, 7349
Sacramento/Western 106,875 106,640 115,852 152,163 148, 480
Spokans 229,363 204,335 215,850 241,850 609, 4571
Springfleld 33,988 34,022 121,9641 129,704 135, 585
5t. Louis 176,434 173,036 181,845 153,607 49,6401
5t., Paul 106,181 83,023 87,752 84,628 56,355 132, 8541
Texas 37,635 38, 489 36,508 36,628 38,745 50,702
Hichita 46,153 34,830 38,887 36,627 39,556 29,055

== = Not applicable,

1These large chenges in average asset levels reflect restructuring of wumbers and types of associations.
See table 2 for details,

Source: Farm Credit Administration, call repertsz for the Farm Credit System, various dates.

Weighted-average liquid assets diminished from 1,22 percent of total
assets in 1986 to 0.49 percent in 1991 as the business of direct-lending
associlations shifted toward long-term lending. Correspondingly, the
weighted-average asset share of total loans rose from 86.28 to 90.70
percent, reflecting more efficient financial management,

Welghted-average total liabilities rose slightly and welghted-average
equity capital fell slightly as a percentage of assets at direct-lending
associations. Again, ACAs and FLCAs account for this change. These
associations tend to be more highly leveraged than do PCAs.

Weighted-average net interest margins increased from 1.3 percent of
assets in 1986 to 2.61 percent in 1991. Weighted-averape net interest
margins were wider at PCAs in 1991 than at ACAs and FLCAs, reflecting
the difference in servicing costs between operating and mortgage
lending,

Weighted-average provisions for loan losses were over 2 percent of
assets at direct-lending associations in 1986 but were followed by 3
years of reversals or negative weighted-average provisions for loan
losses due to land prices that were more favorable than expected.

Average adjusted net income recovered impressively over the period.
First, the recovery was associated with reversals in loan losses.
Later, the recovery was associated with higher net interest margins.
The weighted-average rate of return on equity rose from -11.47 percent
at direct-lending associations to 8.56 Percent,
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The breakup of larger into smaller associations explains the significant
drop in asset levels in the Columbia and St. Louis Districts, and the
consolidation of smaller into larger associations explains the increase
in asset levels in St. Paul between 199C and 1991 found in table 5.

Federal Land Credit Associations Show Strong Return on Equity

The number of FLCAs jumped from 2 in 1989 (the first year of existence
for FLCAs) to 25 in 1991, with an average asset size of $102 millicen.

The majority of FLCAs are located in the Sacramento/Western, St. Louis,
and St. Paul Districts.

The weighted-average return on equity was highest at FLCAs, reaching

26.73 percent in 1991 and reflecting a very high weighted-average rate
of return on assets.

Average total liabilities as a percentage of assets continues to

decline, while average equity capital as a percentage of assets
continues to climb.

Net interest margins as a percentage of assets and average adjusted net
income as a percentage of assets continue to rise.

Production Credit Associati-ms Decline in Number

L

The number of PCAs continues to drop. There were 154 in 1986 and less
than half, 76, remained in 1991 due to restructuring and mergers. PCAs

are concentrated in the Sacramento/Western, St. Louis, Texas, and
Wichita Districts,

The average asset size fell in 1991 to $76.7 million, down frem $92.6
million in 1986,

Total liabilities as a percentage of assets inched up in 1991 and equity
capital as a percentage of assets fell slightly.

PCAs have wider weighted-average net interest margins as a percentage of
assets than other lending institutions in the system.

Despite their wider weighted-average net interest margins, the weighted-
average rates of return on assets and equity remained guite low at PCAs,

because of the gap between weighted-average noninterest income and
weighted-average noninterest expenses.

Agricultural Credit Associations Register Sound Performance

ACAs increased from 38 imstitutions in 1989 to 70 in 1991, with the

majority located in east ccast districts (Baltimore, Golumbia,
Springfield) and St. Paul,.

In 1991, total liabilities as a percentage of assets declined slightly
and average equity capital as a percentage of assets rose.

Net interest margins as a percentage of assets climbed from 1.87 in 1989
te 2.52 in 1991,
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Average adjusted net income as a percentage of assets was 1.14 in 1991,
up from 0.68 in 1989,

Federal land Bank Association Presence Diminished

. The number of FLBAs decreased from 234 in 1986 to 85 in 1991 as long-
term lending authority was transferred to direct-lending. associations in
many districts. By 1991, FLBAs continued to operate in only five
districts: Omaha, Sacramento/Western, St. Paul, Texas, and Wichita.
Average total assets of FLBAs fell during this period; however, the fall
in size may not be a direct indicator of average lending activity.

Average total loans (notes receivable) increased over the period and
reflect the greater influence of the Texas Distriet and its operating
procedures on the average.

Because they are not portfolio lenders, FLBAs are highly capitalized
with weighted-average equity to asset ratios exceeding 90 percent.

Weighted-average net intereast margins fell during the period, in
contrast to the weighted-average net interest margins at direct-lending
associations. The falling net interest rargins may reflect both the
administered nature of interest rates to and from FLBAs and the presence
of remaining FLBAs in districts with lower net interest margins.

Average adjusted net income recovered in 1988 after losses in 1986 and
1987. Weighted-average rates of return on assets and equity have been
lower for FLBAs since 1989 than for most other associations, again
reflecting the fact that FLBAs act as branches for district banks.

Farm Credit System Banks

Until the FCS was reorganized under the Agricultural Credit Act of 1987, it
included 37 constituent banks.5 Each of the 12 farm credit districts was
served by a Federal Intermediate Credit Bank, a Federal Land Bank, and a Bank
for Cooperatives. 1In addition, there was a Central Bank for Cooperatives in
Denver, Colorado.

The Agricultural Credit Act of 1987 legislated a number of changes in this
Structure resulting in only 15 banks remaining by 1991.%5 The Act mandated
that, within 6 months of its eractment, the FLB and FICB in each district
merge horizontally to form a district Farm Credit Bank (FCB). These mergers
were successfully completed in 11 of the 12 districts. Due to the liquidation
of the Jackson Federal Land Bank, the Jackson FICB had no merger partner. As
a result, the Farm Credit Administration (FCA) transferred long-term lending
authority for the Jackson District to the Texas FCB,

Ten of the 12 district BCs voted to consolidate with the central Bank for
Cooperatives to form CoBank. This consolidation became effective on
January 1, 1989, The BCs that declined to join were in the Springfield and

The 37 constituent banks included 1 FLB, FICE, and BC for each of the 12 districts and 1 Central Bank for Cooperatives,

5The 15 remaining banks included 1 FICB in Jackson, 11 FCBs, and 3 BCs.




St. Paul Districts. As specified in the act, all three remaining banks
compete without territorial restrictions.

Data in table 6 show the mean levels of balance sheet and income statement
statistics for FCS banks, and data in table 7 present these statistics on a
weighted basis as a percentage of assets. The following observations are
drawn from these tables.

Premerger Federal Intermediate Credit Banks and Federal Land Banks Financially
Weak (1986-87)

Operating cost pressures mounted in 1986-87 for most FCS institutions in a
period of declining interest rates. Funding costs, locked in at high interest
rates, coupled with average cost pricing methods, forced most FCS banks and
associations to charge above-markst rates on loans. Borrowers, however,
sought more competitive financing from FCS competitors. As noted below, these
Pressures precipitated a reduction in net interest margins and a loss of
assets and loans for many FCS banks and associations.

L FICBs and FLBs both experienced considerable loss of assets from 1986 to
1987. FLBs lost both liquid assets and loans during this period, while
FICBs gained liquid assets and lost loans. The asset share of liquid
assets Increased slightly at FLBs, and asset share of total loans
remained unchanged. In contrast, the asset share of liquid assets
increased over 5 percentage points at FICBs and the asset share of total
loans decreased by a similar amount.

Commensurate with the fall in loan volume, both FICBs and FLBs
experienced a decline in total liabilities outstanding, their major
source of loanable funds,

FLBs experienced a rapid loss of equity capital in 1985-87 and some loss
in total capital. Total capital fell, on average, less than equity
capital, indicating that the allowance for loan losses was increasing.
Weighted-average equity capital fell to less thrm & percent of assets at
FlLBs, while weighted-average total capital fell to 9.69 percent of
assets in 1987. Thus, on average, FLBs had reserved 5.772 percent of
assets for loan losses. TFICBs gained both equity capital and total
capital. Weighted-average equity capital rose to nearly 15 percent of
assets and weighted-average total capital exceeded 15 percent of assets
in 1987. FLBs were subsequencly merged out of existence under the
authorities of the Agricultural Credit Act of 1987.

Net interest margins, the difference between interest income and
interest expense, fell dramatically at both FLBs and FICBs. The
weighted-average net interest margin at FLBs was a meager one-hundredth
of 1 percent of assets in 1987. The corresponding number at FICBs was
nearly 1.5 percent of assets.

FLBs reversed (booked negative provisions for) an average of $53.8
million in provisions for loan losses in 1987 after taking average
provisions for loan losses of $121.6 million in 1986. FICBs reversed an
average of $1.3 million in 1986 and $1.2 million in 1987, respectively.
Reversals in 1986 and 1987 loan losses resulted from overly pessimistic
expectations made in 1985 concerning future land prices.




Adjusted net income for FLBs was negative in both Years. The dramatic
1986 average losses were more than accounted for by the large provisions
for loan losses. The welghted-average rate of return on equity at FLBs
in 1986 and -14.16 percent in 1987, Adjusted net
s positive in both years, yielding a weighted-average
quity of 0.66 percent in 1986 and 4.79 percent in

Postmerger Farm Credit Banks’ Performance Mixed (1988-91)

. Average total asset
from 1988 through 1991
total loans,

Similarly, average total liabjlities remained fairly constant at FCBs
while increasing at the Jackson FICB.

Average equity capital at FCBs fel

million in 19

Average total i { ion to $413 million, or
from 11.91 to 10.13 percent of total assets. This trend is partially
explained by the downloading of loan portfolios and capital from FCBs to

Average adjusted net income at FCBs fell from $94.5 million in 1988 to
$34.8 million in 1991, reflecting the decrease in negative provisions
for loan losses. The average rate of return on equity fell from 26.13
to 10.14 percent.

Postmerger Jackson FICB Tmproves Gradually (1988-91)

L] Total assets increased from $519 million to $600 million and total
liabilities rose from $423 million to $500 million,

Equity capital rose slightly, but fell from 18.52 to 16.65 percent of
assets. Total capital also increased slightly in absolute terms but
fell as a pPercentage of assets.




Table 8--Mean lovels of balance shast and income statement items, by Farm Credit System
bank type, 1986-91

Total Total Capital
essats limbilities Equity Total

Number

Federal Land Banks:
1888 3,884,623 3,542,097 3,757,350 227,273 430,747
1987 3,348,548 374,882 2,977,814 3,220,764 127,784 324,557
igas
1588
1990
igg91

Federal Intermediate Credit Banks:
12 1,232,567 1,002,830 1,079,878 152,651 160,916
12 1,047,582 796,831 892,201 155,381 181,144
i 518,405 400,456 423,183 86,213 87,574
1 540,057 436,895 453 534 96, 423 96,872
i 583,746 484,285 485,288 88,458 48,776
1 600,106 488 226 500,190 93,8156 100,022

Farm Cradit Banks:
1988 - -- -- -- -- --
1987 - -- -- - - --
1588 4,271,797 587,740 3,665,482 3,910,210 361, 588 508,820
1289 4,205,477 614,035 3,527,840 3,851,057 354,420 450,061
1850 4,248,732 585,724 3,479,813 3,885,794 362,838 448,101
1991 4,077,785 573,728 3,424,213 3,734,885 352,901 412,898

Banks for Cooperatives:

1986 13 807,888 155,922 618,635 699,777 108,119 118,751
io87 13 832,820 181,413 808,015 727,647 105,173 115,283
1988 12 1,020,248 215,383 765,258 916,084 104,155 114,762
igsg 3 4,447,434 941,686 3,376,822 4,085,749 351,685 392,136
15580 3 4,742,274 913,013 3,702,224 4,385,627 346,647 392,861
1991 3 4,639,507 854,882 3,676,955 4,280,814 358,683 408,975

See footnotes at end of table, Continued--
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Table &--Moan levels of balance sheet and income Etatement items, by Farm Credit Bystem bank
type, 1986-51--Continued

Not Provision Adjusted
Income Expenses interest for locen net
Interest Noninterest Interest Honinterest margin losses income

1,000 dottars

Foderal Land Banksa:
1988 401,668 380,538 121,603 (118,123)
1987 317,273 318,983 5,800} {18,098)
1988 -— -- --
1989
1950
1981

Federal Intermediate Credit Banks:
1988 119,019 318 (1,289)
1887 82,322 280 {1,201)
lgag 36,338 1,349 (1,725}
1989 43,569 3,681 (370)
1590 44,807 a,ig7 {245)
1991 42,715 2,150 i8

Farm Credit Banks: :
le88 - -- - -- -- -- -~
1987 - -
15388 495,758 48,267 355,161 42,734 40, 597 (88, 834) 84,4560
i9ag 418,185 7,221 360,890 47,017 57,204 (12,797 37,583
1990 397,479 5, 895 23T, 404 4,981 66,074 {5,283 30,422
1831 342,924 4,847 270,472 55,572 72,452 (11,578) 34,756

Banks for Cocperatives:
1886 66,988 3,751 56,237 4,560 10,751 1,043 2,838
1987 63,301 3,059 53,394 4,422 2,907 (518) 8,532
lg88 81,840 3,660 659,253 4,715 12,387 847 g, 504
1983 425,0490 8,187 366,871 24,542 58,219 (2,874) 39,233
1990 420 636 5,983 358,063 28,431 64,574 8,307 26,854
1991 358,074 8,712 272,204 33,556 85,870 8,119 43,483

7= = Not applicable,
1Liquid assets include cash, securities, and acquirad property,
Source: Farm Credit Administrqtion, call reports for the Farm Credit System, various dates.




Table 7--Weighted means of balance sheet and income statement statistics as a percentage of assets, by Farm

Credit System benk type, 1986-91

Bank type Liguid
and year assatst

Tatal
lisbllities

Capital
Equity Total

Federal Land Banks:
1986
1987
1988
1989
1990
1881

Federal Intermediate Cradit Banks:
1986
1887
1988
1589
1990
1991

Farm Credit Banks:
1986
1087
1988
1989
1990
1991

Barks for Cooperatives:
1986 .
1587
1988
1989
1880
1881

13.38
12.63
10.21
7.91
7.31
7.73

Percent

14.70
13.86
11.25
8.82
g.28
8.82

Continued--




Table 7~-Waighted means of balance shest and income statement statistics as a percentage of assets, by Farm
Cradit System bank type, 1986-21--Continuad

Het Provision

Bank type Income Expenses interest for loan Adjusted net income
#nd year Interest Noninterasst Interest Noninterest margin losses

Percent
of equity

Federal Land Banks:
1986 19, . . . (2.98) (51.97)
1987 H, . . . . . {.54) (14,18}
1888
ioey
1880
1891

Foderal Intermediate Credit Banks:
1986
1987
1988
1288
1890
1891

Farm Cradit Banks:
19886 ~-
1687 =
1988 .26 .08 . .00
iss8s L84 W17 . .12
ig8g .36 .14 . .06
1981 -4l .12 . .38

Banks for Cooparat.ives:
1588 8.2¢ L4 . .58
1987 .BD .37 . .53
188 .00 .38 . 4B
1889 . 56 .18 . .35
1890 .87 .13 . B2
igei 72 1 . 72

== = Not applicable,

1Liquid assets include cash, securlties, and acquired property.

Numbers in parenthesss indicate negative values.

Source: Farm Credit Administration, call reports for the Farm Credit System, various dates.
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Adjusted net income remained positive but low throughout the period,
never exceeding a 4-percent rate of return on equity.

for Cooperatives Increase Income (1986-91)

Over the 1986-91 period, the average BC balance sheet showed
considerable growth in per-bank assets due both to increases in total
business and to the merger of 10 of the district banks for cooperatives
with the Central Bank for Cocperatives to form CoBank, the National
Bank for Cooperatives. The weighted-average composition of assets
changed slightly as liquid assets decreased from 19.30 percent of total
assets in 1986 to 18.43 percent of total assets in 1991, while the
asset share of total loans increased from 76.70 to 79.25 percent.

The average net interest margin increased nearly 800 percent from $10.8
million to $85.9 million and from 1.33 to 1.85 percent of assets.

Average adjusted net income increased from $2.8 million to $43.5
million and the weighted-average rate of return on equity increased
from 2.62 percent in 1986 to 12,12 percent in 1991,

Average equity and total capital both increased in nominal terms from
1986 to 1991. However, this increase was less than the percentage
increase in assets causing both measures of capital to decline relative
to assets, The weighted-average asset share of equity capital fell
from 13.38 to 7.73 percent, and the weighted-average asset share of
total capital fell from 14.70 to 8.82 percent.

Unlike other FCS banks, during the 1986-91 period, BCs did not
experience large changes in their average provisions for losses nor did
reversals in loan loss provisions account for large shares of average
adjusted net income.

Farm Credit System Lending

The primary purpose of loans granted in the Farm Credit System is to provide
credit for agricultural and aquatic endeavors that operate on a for-prefit
basis. Banks and associations in the FCS extend credit to farmers, ranchers,
providers of aquatic products, rural residents, and those entities that
provide a service to farmers and ranchers. Banks for Cooperatives make loans
to eligible cooperatives. A cooperative consists of associations or
federations of associations of farmers, ranchers, and aquatic product
harvesters. These cooperatives furnish supplies and services for their
members and promote the goods they produce,

Farm Credit System Loan Types

Long-term farm mortgage lecans--real estate secured loans with terms ranging
from 5 to 40 years. The purpose of the loan is to finance property or a
business to be used in agricultural or aquatic endeavors. These loans are
also made to farmers to purchase a rural, owner-occupied residence. Long-term
farm mortgage loans may not exceed 85 percent of the appraised wvalue of the
property, or 97 percent if the loan is guaranteed by a State, Federal, or
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governmental agency. Only FCBs, FLCAs, and ACAs are authorized to make long-
term real estate secured loans to farmers. Banks for Cooperatives may make
these loans to cooperatives.

Short- and intermediate-term loans--loans made by PCAs and ACAs, as well as
basic processing and marketing loan financing by FCBs, FLCAs, PCAs, and ACAs.
FCBs and FLCAs are authorized to make loans of not less than 5 years. PGAs
and ACAs are authorized to extend credit for short- and intermediate-term
loans not to exceed 10 years. Both PCAs and ACAs may finance longer
intermediate-term loans for a maximum ef 15 years to producers or harvesters
of aquatic products for capital investment relating directly to production.

Producers who meet the basic eligibility requirements may qualify for
Processing and marketing loans based on a three-tiered system. Under the

) of the processing
and marketing activity qualify. Under the second tier, producers who do not

meet the 50-percent production requirements, must demonstrate that the
processing and marketing is a logical extension of their ocperation. Loans to
producers of less than 20 percent of the throughput constitute the third tier.
Third-tier loans cannot exceed 15 percent of the total aggregate loans
outstanding for the relevant bank, association, or district. This limit is

less constraining for FCBs as they are allowed to include a broader category
of outstanding loans.

Loans to farm-related businesses--credit extended to individuals involved in
providing services to farmers and ranchers. Such services must be custom in
nature and must meet the onfarm needs of an agricultural clientele for a

business to qualify. FCBs, FLCAs, and ACAs are authorized to make long-term
real estate loans to farm-related businesses secured by a first lien, PCAs
are restricted to short- and intermediate-term loans, which may be unsecured.

ACAs may make both short- and long-term and secured and unsecured loans to
farm-related businesses.

Rural residence loans--credit extended to individuals residing in villages or
rural regions that have a population equal to or less than 2,500. These loans
are intended for the purchase of owner-occupied, single-family homes in open
areas dedicated to agriculture and not adjacent to metropolitan, urban sites.

standard of living for the community where the residence is located. Loans of
this type committed by FCBs, FLCAs, PCAs, and ACAs may mot exceed 15 percent
of total loans outstanding for that institution. Each farm credit district is
further subject to a current-year maximum rural residence lending of 15

percent of the previous year’s total loans outstanding for all associations in
the bank’s territory.

Loan participations--when a lending institution sells an interest in a loan to
another lender{s). FCBs, FLCAs, PCAs, ACAs, and BCs are authorized to buy and

sell loan participations with other FCBs and associations that are direct
lenders,

Other financial institution loans--loans to and agricultural loan discounts
for other financial institutions (OFI's) can be made by FCBs. FCBs are
authorized to make OFI loans to any financial institution that makes loans to

27
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Table 8--FCS lending authority, by type of institution

Institution

¥CB FLCa PCA ACA Bcl

Long-term farm mortgage X X X
Rural resideuce (nonfarm loan) X hd k4 X
Farm~related businass:

Long-term real estate X X X

Short- and intermediate-term X X
Short- and intermediate-term loans X X
Processing and marketing X X X X X
Participations X X X X X
CFI loans X

I oans to qualifying cooperatives

farmers, ranchers, and proedu

cers of aquatic goods who would be eligible to
borrow directly from the FCS

Banks for Cooperatives make loans to eligible cooperatives and to stockholders
of the bank or parties engaged in transactions with stockholders of the bank.
These loans may involve discounting notes, making currency exchange
transactions, and financing import and €Xport operations.

Loan Portfolio Characteristics

Data in table 9 show the Percentage of total district loan portfoliocs
accounted for by long-term farm mortgages, short- and intermediate-term loans,
rural residence loans, farm-related business loans, and other financial
institution loans by FCS district for 1986 and 1991. Data in tables 10 and 11
show total outstanding loans by district and the behavior of nonaccrual loans
by district as a percentage of total district loan portfolios, respectively,
The percentage change from 1986 to 1991 is alsc indicated. Appendix tables
bresent more detailed information about district-level lcan pertfolios by

year. The following observations are drawn from tables ¢ through 11 and from
the appendix tables.

Average Portfolio Size Drops and Total Loans Outstapding Diminish

L Loan portfolios across regions varied in size from $3.5 billion in
total loans to less than $0.5 billion in the Jackson District which
only provides nonmerigage credit,

L The two largest districts in terms of loan volume were
Sacramento/Western and St. Paul.

. The Baltimore District registered the highest growth in portfolio size,
increasing from $2.6 billion in 1986 to $3.3 billion in 1991,

[

District loan portfolios averaged approximatel

y $3 billion in 1991,
down from an average of $4.2 billion in 1986,

28
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Only three districts in the Farm Credit System experienced an increase
in total loans during this period. Total loans rose from $2.5 billion
te $3.3 billion in Baltimore, from $1.4 billion te $1.7 billion in
Springfield, and from $3.4 billion to $3.6 billion in Texas.

On average, total loans outstanding eroded by more than 20 percent in
nominal dollars.

Excluding the Jackson District, three districts (Spokane, St. Paul, and
Wichita) recorded the heaviest declines. The Spokane District
experienced the steepest decline with total loans dropping from $3.5
billion to $2.4 billien, a decrease of 30 percent. Total loans in the
St. Paul District fell from $7.9 billion to $5.5 billion, also a drop
of 30 percent. The Wichita District experienced a 29-percent decrease,
from $4.5 billion in 1986 to $3.2 billion in 1991,

Total lending across all districts was stable from 1988 through 1991,

Nonacecrual loan Rates Decline

Some districts in the Farm Credit System witnessed a marked improvement
In loan performance since 1986, as evidenced by a significant decline
in nonaccrual leoans. The welghted average of nonacecrual loans as a
percentage of total loans outstanding was 13.90 percent in 1986, but
had fallen to 5.52 Percent in 1991,

Three districts {Baltimore, Springfield, and Texas) did wor aXperience
nonaccrual lean problems. The average nonacerual loan rate for these
districts remained relatively low from 1986 to 1991,

€, and from 16.86 to 4.11 percent in Wichita.
As a percentage of total accrual loans, nonaccrual loans in Omaha
dropped from 24.68 to 5.13 percent,

From 1990 to 1991, nonaccrual loans fell as a percentage of total loans
in seven districts.

The 1991 nonaccrual rates were highest in the Spokane District. The
next highest levels were in districts adjacent to Spokane (St. Paul to
the east and Sacramento/Western to the south) (see fig. 3),

Two districts in the northeast (Baltimore and Springfield) experienced
an increase in nonacerual loans in 1991, yet they maintained the lowest
percentage of nonaccrual loans of all of the districts,

The only other districts experiencing an increase in nonaccrual loan
levels in 1991 were the Jackson and Wichita Districts. Nonacerual
loans as a bercentage of total accrual loans outstancing in Jackson

increased from 4.06 to 4.98 percent and in Wichita, rose from 3.17 to
4.11 percent,




Table 9--Selected loan totals as a percentage of total Loans, by district, 1986 and 1994

Loan type 1991 Percentage
and district chenge

Long-term farm mortgage:
Baltimore
Columbial
Jackson?
Louiaville
Cemaha -
Sacramento/Westarn
Spokane
Springfield
St. Louls
Bt. Paul
Texas?

Wichita®

Welghted-averaga

Short- and intermediate-term:3
Baltimore
Columbiab
Jackson2
Louisvilla
Omaha
Sacramento/Western
Spokane
Springfield
St. Lonis
3t. Paul
Texas
Wichita

Heighted-average

Rural reszidence:
Baltimore
Columbia
Jackson?
Louisville
Omaha
Sacremento/Wastern
Spokane
Springfield
5t. Louis
S5t. Paul
Taxas
Hichita

Weighted-average

Bee footnotes at end of tabla, Continued--




Table 9--Selectead loan totals as a parceantage of total loens, by district, 1986 and 1881--Continued

Loan type igas 1651 Parcentage
and district change

Percent

Farm-related businaess loans:

Baltimore .01
Columbia . .26
Jackaon . 1.3¢9
Louisville . e . . - Y AR
Oqaha - . .01
Sacramento/Hestern

Spokane

Springfieid

St. Louis

St. Paul

Taxas

Wichita

Heightad-avsrage

Other financial institutions:
Baltimore
Columbia
Jackson
Loulsville
Omaha
Sacramento/Western
Spokana
Springfiald
St. Louis
St. Paul
Texas
Wichita

Haightsd-average

-= = Not applicabla.

1Includes sales contract totals.
ZIncliudes FICB data only in 1888-91. FICE and FLB data included in 1985-87. FLB in receivership
a8 of May 1988,

Includes advence-payments-racelved totals.

Excludas net participation totals.

Use of year-and data likely biasas these numbers downward,

Includes precessing and marketing totals,
Source: TFamm Credit District Banks, annuval Teports, various datas.




Teble 10--Nomaccrual loans as a4 percentage of total loans outstanding, by district, 1986-91

District 1885 1587 1988 1989 1990

Percent of total loans

Baltimore 2.19 1.61 1.
Columbial 13.45 9.70 7.
Jackson? 19,37 24.82 a
Louisville 14 .46 12.44 7.
Omaha? 26,88 . 0 17,02, 4% e b,
Batfamath/Meltetr © ™ 5'gs 10.46 7.
Spokans 22.21 18.74 13.
Springfield 2.45 1.12 .
St, Louis 16,02 15,91 16,
St. Paur 20_34 17.26 13.
Texas 4,60 4,81 5.
Wichita 16.85 11.81 7.

- ,
FEEON R W s W

Heighted-avaraga5 13.80 11.81 7.

£}

Icelculated as a percentage of accrual leans hecause total loans included monaccrual loans,
2¥ncludes FICB and FLB data for 1986-87, FICB data only Tor 1888-81. FLB placed in receivership
in May 1988, i
Calculated as a percentage of accrual loans because total loans included nonaccrual loans.
Calculated as a percentage of

epresents nonaccrual amounts
Source:

Table 11--Total outstanding loans, by district, as of year-end 1886-91

District 19886 1887 19388 1989

1000 Dollars

Baltimore 2,577,722 2,517,182 2,682,458 2,860,281 3,095,176 3,312,680
Columbia 5,026,457 4,386,203 4,038, 447 3,928, 067 4,028,787 3,922,826
Jackson 2,133,151 2,087,985 396,821 442,131 471,003 477,362
Louisville 4,020,353 3,414,430 3,344,603 3,365,900 3,508,174 3,683,330
Omaha 4,958,133 4,013,022 3,729,543 3,594,026 3,605,455 3,690,174
Sacramento/Western 6,411,117 5,806,048 5,423,673 5,194,312 5,014, 743 4,841,414
Spokane 3,594,538 3,048,711 2,841,585 2,602,604 2,585,891 2,497,675
Springfield 1,402,352 1,358,802 1,478,345 1,588,755 1,692,853 1,718,298
St. Louis 4,518,354 3,734,339 3,393,010 3,285,861 3,335,640 3,451,733
St, Paul 7,859,371 B,874,180 6,280,613 5,928,482 5,739, 867 5,537,728
Texas 3,413,835 3,176,943 3,015, 587 3,711,3512 3,613,576 3,646,548
Wichita 4,548,903 3,801,763 3,598, 469 3,420, 566 3,363,303 3,222,304

Total 50,485,284 44,220,688 40,223,155 40,022,345 40,065, 568 40,002,073

Average 4,205, 440 3,685,057 3,351,930 3,335,198 3,338,797 3,333,506

P, approximately $1.2 billion in loans was
. Jackson mortgage laans were subsequently transferrad to the Texas District.
Increasa reprecents transfer of loans acquired from Jackson FLB in receivership. Texas acquirad
$1.11 billion in loans in 1689 from the Jackson FLE.
Source: Farm Credit District Banks, annual reports, various dates,
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Rural Residence Lending Averages Remain Constant

¢ For the Farm Credit System as a whole, there was no discernible change
in the level of rural-residence lending. When aggregated for all
districts, rural-residence lending remained near 4 percent of total
loans outstanding in both 1986 and 1991,

L In 1991, the average rural residence loan level of 4 percent was.

e
- - - e - el e Wt D Lps FAELR g A, LT,
et v g st as e s cauavled sin- F IR Gt PO BaThlmcle, CoTdmbia ) *Lodisvilie ]
j Springfield, and Texas.

Rural-residence lending was highest in the Columbia District where
rural residence loans were 11,54 percent of total loans. Baltimore,
with 9.03 percent of total loans, and Louisville, with 6.23 parcent,
were the next most active in rural-residence lending.

Long-Term Farm Mortgage Loans Dominate Portfoljios

L The largest portion of the loan portfolio of all districts is composed
of long-term farm mortgage loans

Excluding the Jackson District, which has no FLB,

less than half of its outstanding total loans in 1
mortgage loans.

only Springfield had
ong-term farm

The northwestern region {Spokane) is the most active lender on a
percent-of-portfolic basis at Year-end 1991, with nearly 85 percent of
total loans committed to long-term farm mortgage lending,

Districts representing the Central and Midwestern States (Qmaha,
St. Louis, Texas, and Wichita) all held over 70 percent of their loan

portfolio in long-term loans in 1991, Commercial banks dominate short-
term agricultural lending in this region.

in Portfolio Favors Short- and Intermediate-Term Loans

Eight districts experienced a shift in loan composition as a percentage
of assets between 1986 and 1991, away from long-term farm mertgage
lending in favor of short- and intermediate-term lending.

The decrease in the loan share of long-term farm mortgage loans was
greater than the increase in short- and intermediate-term loans for the
Baltimore, Louisville, Omaha, §t. Louis, and §t. Paul Districts.

The Columbia, Springfield, and Jackson (due to lon
being shifted to Texas) Districts were the o
increase in short- and intermediate-term loa
assets was greater than the decline in long-
2 percentage of assets between 1986 and 1991

g-term mortgage loans
nly regions wherein the

ns as a percentage of

term farm mortgage loans as
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Farm Related Business Loans Remain Small in Proportion

] Farm-related business leans co

nstituted a relatively small fraction of
loan portfolios.
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Most districts lent less than 1 percent of total loans to individuals
and entities engaged in farm-sector support activities.

The Jackson and Springfield Districts each slightly exceeded the 1-
percent mark in 1991,

Other Financial Institutiqn_Lqefs (gFIs)JHavg Slight Impact

Nine of the 12 districts made OFI loans, constituting less than 1
percent of total FCS loans outstanding between 1986 and 1991. As a
percentage of systemwide total loans outstanding, OFI loans dropped
from 0.54 peicent in 1986 to 0.35 percent in 1991,

Omsha, Sacramento/Western, and Wichita were the most active OFI lending
reglons. Omaha showed signs of continued growth in OFI loans, growing
from 0.06 percent of accrual loans in 1986 to 0.64 percent in 1991,

OFI lending in the Sacramento/Western District hovered between 0.68 and
0.86 percent of total loans outstanding from 1986 through 1991 and
inched up in the Wichita District from 0.94 percent of total loans in
1986 to 1.27 percent in 1991,

Texas exhibited a steady decrease in OFI lending from 2.87 percent of
total loans outstanding in 1986 to 0.02 percent in 1991,

Columbia and St. Louis both made OFI loans in 1986 only, with no
further OFI lending activity in the later years of this study.

Spokane, with the exception of 1988 and 1989 when OFI lending shot up
to over 2 percent, averaged 0.06 percent in OFI loans as a percentage
of total loans outstanding.

St. Paul experienced a slight decline in OFI lending from 0.30 percent
in 1986 to 0.23 percent in 1991 of total loans outstanding.

Cenclusions

This bulletin provides historical data on the structure and performance of

Farm Credit System imstitutions. Data from Farm Credit Administration ecall
reports and district bank annual reports for 1986 through 1991 are used to

highlight the following trends in FCS structure and performance.

The number of FCS institutions declined dramatically, while the number

of FCS banks fell from 37 to 15, and FCS associations fell from 388 to
256,

Average asset levels at FCBs declined somewhat as many districts
transferred their long-term loan portfolios to ACAs and FLCAs, but
average asset levels increased at direct-lending associations, the
Jackson FICB, and the BCs.

Welghted-average net interest margins as a percentage of assets
increased at banks and direct-lending associations.
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Weighted-average equity and total capital as a percentage of assets
increased at ACAs and FLCAs, decreased at BCs, and held steady for FCBRs
and PCas.

Average adjusted net income was strongly influenced by large provisions
for loan losses in 1986, followed by reversals of these Provisions for
several years,

As a percentage of ‘assets, loan portfolios shifted away from long-term
lending toward short- and intermediate-term lending.

Nonaccrual loan rates fell significantly, The weighted-average
nonaccrual loan rate decreased from 13.90 percent in 1986 to 5.52
percent in 1991,

Profitability of Farm Credit System institutions improved overall due
to a strengthening economy and favorable interest rates.




Glossary of Ternms

Selected operating statistics and association and bank classifications ecited
in the tables are defined below. Asterisked terms originate from FCA call
report definitions. Statistics apply only to those associations reporting
nonmissing values for that statistic,

Acquired property: The collective name for assets of which an FCS institution
- has gained possession, usually as"a result of foreclosures or the
taking of a deed or title in lieu of foreclosure. The value of
acquired property is reported at fair market value at the time of
acquisition, but is not to exceed the reporting institution’s
investment in the property net of depreciation and allowances for
losses,

*Adjusted net income: After-tax income including extraordinary items (results
of material events and transactions that are both unusual and
infrequent and, therefore, are not part of the association’'s ordinary
and typical activities) plus other miscellaneous items.

Assoclations: Cooperative lending associations including ACAs, FLCAs, FLBas,
and PCAs.

Banks: All Farm Credit System Banks including FCBs, FICBs, FLBs, and BCs.

Direct lender: Any FCS bank or association with authority to make loans to
borrowers who meet the basic eligibility requirements.

*Equity capital: The sum of protected capital stock, unprotected capital
stock, protected and unprotected participation certificates, preferred
stock, paid-in capital, protected and unprotected allocated surplus,
surplus reserve, earnings reserved for stock dividends, earnings
reserved for patronage distribution, and undistributed/unallocated
earnings less any impairment in the capital stock, participation
certificates, paid-in capital, or earned surplus,

Farm Credit Administration: An independently chartered institution which
regulates and examines Farm Credit System entities. It has special
powers, including cease-and-desgist orders, to ensure the safety and
soundness of the system.

Farm Credit Corporation of America: The central headquarters organization for
the 37 regional banks of the Farm Credit System prior to 1987, It set
pelicies, capital management programs, and loss-sharing agreements for
the system. The Farm Credit Administration and the Farm Credit System
Insurance Corporation now perform most of these functions.

Farm Credit Gouncil: The Federal trade assoclation which represents the Farm
Credit System and provides training, marketing, insurance, and
purchasing services for its member institutions.

Farm Credit Leasing Service Corporation: Formed in 1983 and owned by several
district banks, this corporation coordinates financial leasing for
member farmers and cooperatives,




Farm Credit System Capital Corporation: Formed in 1985 and dissolved in 1988,
this entity oversaw the transfer of resources from financially stronger
Farm Credit System institutions to those requiring financial
assistance,

Farm Credit System Insurance Corporation: Formed in 1987, the insurance
corporation ensures timely payment of principal and interest on
systemwide debt securities and is funded by annual assessments based on
loan volumes. It oversees the Farm Credit System Insurance Fund and
may also provide financial assistance to Farm Credit System ’
institutions under certain circumstances.

Farm-related business loans: Loans to businesses that provide services to
farmers and ranchers.

FCS: Farm Credit System, all system-lending institutions combined.

Federal Farm Credit Banks Funding Corporation: The fiscal agent that sets the
amounts, maturities, rates of interest, terms, and conditions for the
1ssuance of debt securities to fund Farm Credit System banks.

Home mortgages: Loans secured by mortgages on residential buildings. Lenders
are primarily ACAs and FLCAs.

*Liquid assets: Sum of cash, marketable securities, and acquired property,
Cash 1s the sum of cash items in process of collection, currency and
coin, and interest and noninterest-bearing balances due from depository
institutions (FDIC-insured commercial banks and Federal reserve banks),
except negotiable interest-bearing certificates of deposit. Marketable
investments include the book value of holdings of U.S. Treasury
securities, U.5, Government agency and corporation obligations, State
and local obligations, Federal funds, securities purchased under resale
agreements, acceptances of other financial institutions, and other
marketable investments, excluding investments in farm credit
institutions.

Loan-loss allowance: A balance sheet reserve account that estimates the
amount of potential losses within an association’s loan portfolio at a
point in time.

Long-term real estate (farm mortgage) loans: Secured real estate loans for
purchase of owner-occupied rural residences or for property or
businesses to be used in farm-related endeavors. Terms range from 5 to
40 years if financed by an FCB or an FLCA, or from 10 to 40 years if
financed by an ACA.

Longer intermediate-term loans: Loans for major capital expenditures with a
maximum term of 15 years. ACAs and PCAs are authorized to make these

loans to producers or harvesters of aquatic products.

*Net interest margin: Interest income minus interest expense,

Nonreal estate agricultural loans: Short- and intermediate-term agricultural
loans (primarily aquatiec, production, and marketing).




Nonacerual loans: Loans for which principal and interest are more than 90
days past due and on which payment is not expected to be made in
accordance with contracted terms. Interest due on nonaccrual loans
does not accrue as a balance sheet item.

OFI loans: Loans to other financial institutions (OFIs) which make loans to
farmers, ranchers, and producers of aquatic goods.

Participations: _An intergsy in a, loen sold'to-oneulending‘institutibﬂ'by" Tt e et
another lending institution.

Processing and marketing loans: Loans to assist farmers in financing from the
production stage through to the processing and marketing stage of the
agricultural commodity,

Production and intermediate-term loans: See "short- and intermediate-term
loans.”®

Protected stock: Capital stock, participation certificates, and allocated
equities that were outstanding as of January 6, 1988, or were issued or
allocated prior to Cctober 6, 1988. Protected stock is insured against
financial losses and must be retired at par or stated value regardless
of the prevailing book value. See also "unprotected stock.”

Provision for loan losses: An expense item that flows through the lending
institution’s income statement. Net charge-offs are subtracted from
this account,

Receivership: Appointment of a conservator or receiver by the Farm Credit
Administration Board to liquidate the assets of an institution deemed

insclvent or engaging in unsafe and unsound practices,

Rural residence loans: Nonfarm home leans to individuals in rural communities
not exceeding 2,500 in population.

Short- and intermediate-term loans: Cperating and processing and marketing
loans that coincide with the normal business cycle of the enterprise
being financed. PCAs and ACAs are authorized to make short- and
intermediate-term loans for a maximum term of 10 years.

Total accrual loans: Total loans outstanding less nonaccrual loans.

*Total assets: Average of quarter-end total assets for the year in question.

*Total capital: Equity capital plus loan-loss allowance.

*Total liabilities: Average of quarter-end total liabilities for the year in
question,

P eT N

*Total loans: Average of quarter-end total loans for the year in question.

Total loans outstanding: Total loans at year-end levels aggregated by
district. These loans include nonaccrual loans.
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Unprotected stock: Capital stock, participation certificates, and allocated
equities that were issued or allocated after October 6, 1983,

Unprotected stock may be used to cover financial losses. See also
"protected stock."

Weighted-average: See Statistical Methods section for a complete description.
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Appendix table 1——Mean levels of asset, liabililxI inmmc, and expense items by institution type, 1986

Association or bank Associations Total  Liquid Total Total Capital
and classification or banks assets  assets! loans”  liabilities  Equity Total

Number 1,000 dolfars o

All direct lenders ( PCAs) 154 92673 1,127 79,960 76,831 15,841 20,348
District:
Baltimore 30,590 111 27,900 24,958 5,631 6,619
Columbia 1438416 13,056 1,164,143 1,146,623 291,793 357359
Jackson 306,115 1,676 261,968 237,880 68,234 80,713
Louisville 228,154 3,681 177,824 181,308 46,847 53,901
Omaha 842958 14,943 688,921 767,264 75,694 142,939
Sacramento/Western 106,552 1,344 95,708 92,434 14,118 17,543
Spokane 334,609 2,511 307,175 284,623 49,987 65,726
Springfield 35,657 294 32,753 29,553 6,104 7,334
St. Louis 228,126 1,869 189,044 169,382 58,745 69,263
St. Paul 106,181 1,406 93,138 92916 13,265 20,902
Texas 37,635 704 33,967 29,574 8,061 9,630
Wichita 46,153 761 38,946 36,132 10,022 13,533
Age——
Mature 48,637 620 43,578 40,153 8,484 10410
New 299,804 3,509 251,087 249356 50,448 67,094
Size ——
Large 897,975 10441 736,229 728,619 169,356 212,084
Medium 147,345 2,157 130,427 127,991 19,353 27313
Small 49,358 560 44,051 40,639 8,719 10,948
Very small 17,061 109 15,086 13,125 3,936 4,794

All FLBAs 11,870 144 1,151 3 1,074 10,796 10,799
District:
Baltimore 6,839 13 2,368 2 934 5,905 5911
Columbia 14,522 759 3 202 14,319 14,319
Jackson 117,862 1,159 3 589 111,966 111,966
Louisville 24676 55 1,321 3 2,923 21,753 21,753
Omaha 8,598 133 817 7,781 7,781
Sacramento/Western 12,631 5373 697 11,934 11,934
Spokane 242,174 31,0373 33333 208841 2083841
Springfield 4,118 7143 44 4,074 4,074
St. Louis 11,539 216 3 533 11,007 11,007
St. Paul 13,941 785 3 1,760 12,181 12,181
Texas 5811 2,233 3 1,139 4,672 4,686
Wichita 16,545 203 594 15,952 15,952
Age——
Mature 7,720 1,007 3 682 7,038 7,042
New 29,791 1,775 3 2,765 27,026 27,026
Size——
Medium 176,522 16,701 3 17425 159,096 159,096
Smail 27,192 826 3 4,380 22811 22,811
Very small 8,766 88 987 3 742 8,024 8,028

Banks
BC 807896 155,922 619,635 699,777 108,119 118,751
FICB 1,232,567 203,826 1,002,830 1,079,876 152,691 160,916
FLB 3,984,623 420309 3,542,097 3,757,350 227,273 430,747

(0 MR T S R R N S

See footnotes at end of table 12, Continued — —




Appendix table 1~ —Mean levels of asset, liability, income, and expense items by institution type, 1986— —
<Sontinued

Income Expenses Net  Provision Adjusted
Association or bank Interest Noninterest Interest Noninterest interest for loan net

and classification margin  losses’ income

1,000 dollars
All direct lenders (PCAsy 8,651 826 7,445 1,920 1,206 2098 (1817
District:
Baltimore 2,786 38 2,154 523 632 73 41
Columbia 127,598 23,757 116,421 25,842 11,177 42,308 (32,858)
Jackson 28,107 1,372 21,352 7,595 6,755 353 129
Louisville 19,162 3,404 16,023 5618 3,139 2,542 (2,743)
Cmaha 78,894 3,458 86,341 27,511 (7447 10,845 (5,797
Sacramento/Western 10,736 59 8,931 1,362 1,805 3,708 (2,790}
Spokane 33,463 792 28,354 6,680 5,109 9,609 (10,666)
Springfietd 3,280 113 2,733 879 547 22 27
St. Louis 20,477 563 15,288 5,925 5,189 246 (1,287)
St. Paul 10,294 2,830 9,356 2,395 938 5,116 (4,082)
Texas 3,393 a7 2,688 742 705 440 (25%9)
Wichita 4,140 (100) 3,763 889 377 400 (1,254)
Age——
Mature 4,587 256 3,758 848 829 836 (700)
New 27,766 3,503 24,791 6,961 2,975 8,034 (7.072)
Sizg——
Large 80,817 8,408 71,279 21,709 9,537 14,576 (13,324)
Medium 14,285 1,484 12,774 2,554 1,511 5,055 (5,136)
Small 4,651 397 3,795 935 856 1,083 (641}
Very small 1,601 56 1,253 431 348 124 (148)

All FLBAs 112 862 0 1,195 112
District:
Baltimore 168 638
Columbia 1 1,299
Jackson 21 10,873
Louisville 224 2,090
Omaha 1 879
Sacramento/Western 55 139
Spokane 5177 11,283
Springfield 81 324
5t. Louis 1 763
St. Paul 66 1,496
Texas 228 217
Wichita 3 1,164
Age— ~
Mature 88 558
New 2,173
Size——
Medium . 12,507 23,134 s (3%,584)
Small 68 2,612 2,544 68 (10,948)
Verysmall 34 633 761 84 (1,263)

P
o
p—

(2,043)

507 168
1,228 1
10,845 21
2,017 224
867 1
1,922 55
54,485 5,177
407 81
754 1
1,412 66
273
1,163 3

357

76
(66,260)
(4,560)
(1,271)
(1,707
(53,215)
(14)
(3,569)
(6,160}
(108)
(746)

—t
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690 88 (674)
3378 0 (7,954)

| o]

Banks
BC 66,988 3,751 56,237 4,560 16,751 1,043 2838
FICB 110,019 319 86,523 10,560 23496 {1,299) 1,009
FLB 401,668 7,152 390,536 38,647 11,132 121,603 (118,123)

See footnotes at end of table 12.
Source: Farm Credit Administration, call reports for the Farm Credit System, version dated 12/12/90.
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Appendix table 2— - Weighted means of operating statistics by institution type, 1986

Association or bank Associations Total Liquid Total To1al Capital
and classification or banks assets  assets! loans? liabilities ~ Equity  Total

Nuomber 1,000 Percent ——— - — e -
dollars of assets

All direct lenders (PCAs) 154 92,673 82.91 17.09 21.96
District:
Baltimore 30,590 81.59 18.41 21.64
Columbia 1,438416 . 79.71 2029 24.84
Jackson 306,115 , 77.71 22.28 26,37
Louisville 228,154 79.47 20.53 23.62
Omaha 842,958 91.02 8.98 16.96
Sacramento/Western 106,552 86.75 13.25 16.46
Spokane 334,609 85.06 - 14.94 19.64
Springfield 35,657 82.88 17.12 20.57
St. Louis 228,126 . 74.25 25.75 30.36
St. Paul 106,181 87.51 12.49 19.69
Texas 37,635 78.58 21.42 25.59
Wichita 46,153 78.29 21.71 29.32
Age——
Mature 48,637 82.56 17.44 2140
New 299,804 83.17 16.83 22.38
Size-- —
Large 897,975 81.14 18.86 23.62
Medium 147,345 86.87 13.13 18.54
Small 49,358 82.33 17.67 22.18
Very smail 17,061 76.93 23.07 28.10

All FLBAs 11,870 . 9.0s5 90.95 90.98
District:
Baitimore 6,839 13.66 86.34 86.43
Columbia 14,522 . 1.39 98.61 98.61
Jackson 117,862 5.00 95.00 95.00
Louisville 24,676 11.85 88.15 88.15
Omaha 8,598 9.50 90.50 90,50
Sacramento/Western 12,631 5.52 9448 94.48
Spokane 242,174 13,76 86.24 86.24
Springfield 4,118 . 1.06 98.94 98.93
St. Louis 11,539 . 4,62 9538 85,38
St. Paul 13,941 12.63 87.37 87.37
Texas 5,811 19.61 80.39 80.64
Wichita 16,545 3.59 96.41 96.41
Age——
Mature 7,720 8.84 91.16 91.21
New 29,791 9.28 90.72 90.72
Size— -
Medium 176,522 . 9.87 90.13 90.13
Small 27,192 16.11 83.89 83.89
Very small 8,766 . 8.47 91.53 91.57

R e e

Banks
BC 807,89 86.62 13.38 14.70
FICB 1,232,567 87.61 12.39 13.06
FLB 3,984,623 94 30 570 10.81

See footnotes at end of table 12. Continued — —




Appendix table 2~ —Weighted means of operating statistics by institution type, 1986— —Continued

Income Expenses Net  Provision  Adijusted net income

Association or bank Interest Noninterest Interest Noninterest interest for loan
and classification margin  losses®

Percent of assets — —— —— ——— ______ _ __

All direct lenders (PCAs) . 8.03 2.07 130 2.26 (1.96})
District:
Baliimore 9.11 7.04 171 2.06 0.24 0.13
Columbia 8.87 8.09 1.80 0.78 2.94 (2.28)
Jackson 9.18 6.98 248 2.21 0.12 0.04
Louisville 840 7.02 246 138 111 (1.20)
Omaha 9.36 10.24 3.26 (0.88) 1.29 {0.69)
Sacramento/Western 10.08 8.38 128 1.69 348 (2.62)
Spokane 10.00 8.47 2.00 1.53 2.87 319
Springfield 9.20 767 2.46 1.53 0.0% (0.76)
St. Louis 8.98 6,70 2.60 2.27 0.11 (0.56)
St. Paul 9.69 8.81 226 0.88 4.82 (3.84)
Texas 9.02 7.14 1.97 1.87 1.17 (0.59)
Wichita 8.97 z 8.15 1.93 0.82 0.87 (2.72)
Age——
Mature 9.43 7.73 1.74 1.71 1.72 (1.44)
New 9.26 8.27 2.32 0.99 2.68 (2.36)
Size——
Large 9.00 7.54 242 1.06 1.62 (1.54)
Medium 9.69 8.67 1.73 1.03 343 (3.49)
Small 9.42 7.69 1.90 1.73 221 (1.30)
Very small 9.38 7.35 2.53 2.04 0.73 (0.87)

All FLBAs 0.94 (.00 10.07 0.94 (0.00) (17.21)
District:
Baltimore 2.46 0.00 741 2.46 0.01) 521
Columbia 0.00 0.00 8.46 0.00 0.00 0.52
Jackson : 0.02 0.00 9.20 0.02 0.00 (56.22)
Louisville 0.51 0.00 8.17 0.91 0.00 (18.48)
Omaha 0.02 0.00 10.09 0.02 0.00 (14.78)
Sacramento/Western 043 0.00 15.22 0.43 0.00 (13.51)
Spokane 2.14 X 0.00 22,50 2.14 0.00 (21.97)
Springfield 196 0.06 9.38 1.96 ¢.00 0.34)
St. Louis 0.00 0.00 6.54 0.00 0.00 (30.93)
St. Paul 0.48 6.00 10.13 0.48 0.00 (44.18)
Texas 3.93 0.00 4.70 393 (0.00) (1.86)
Wichita 0.02 0.00 7.03 0.02 0.60 {4.51)
Age-——
Mature 1.14 0.00 8.94 L.14 (0.00) (8.73)
New 0.71 0.00 1134 0.71 0.00 (26.70)
Size——
Medium 0.97 7.08 0.00 13.11 0.97 0.06 (22.42)
Small 0.25 8.60 0.00 8.36 0.25 6.00 (40.26)
Very small 0.96 7.22 0.00 9.02 0.96 (0.00) (14.41)

Banks
BC 829 046 6.6 0.56 1.33 0.13 0.35
FICB 8§93 0.03 7.02 0.86 19; (C.11) 0.08
FLLB 10.08 0.18 9.80 0.97 .28 3.05 (2.96)

Percent
of equily
(11.47)

0.73
(11.26)
0.19
(5.85)
(7.66)
(18.76)
(21.34)
(4.42)
(2.19)
(30.77)
(3.22)
(12.52)

(8.25)
(14.02)

(8.16)
(26.58)
(7.35)
(3.76)

(18.92)

6.04
053
(59.18)
(20.96)
(16.33)
(14.30)
(25.48)
(0.34)
(32.43)
(50.57)
(232)
(4.67)

(9.57)
(29.43)

(24.88)
(47.95)
(15.74)

2.62
0.66
(51.97)

See footnotes at end of table 12,
Source: Farm Credit Administration, call reports for the Farm Credit System, version dated 12/12/90.




Appendix table 3— —Mean levels of asset, Iiabilitg, inr:om«f:I and expense jtems by institution type, 1987

Association or bank Associations Total Liquid Total Tota) Capital
and classification or banks assels assets! loans? liabilities Equity Total

Number —— ——~—1000 dolfars - -

All direct lenders (PCAs) 144 81,298 1,056 68,858 66,282 15,016 19,562
District:
Baltimore 29,845 142 27,088 24,145 5,700 6,693
Columbia 1,124,770 6,273 879,858 842,324 282,446 342,146
Jackson 260,206 2,397 216,741 199,569 60,638 72,165
Louisville 189,176 2,097 141,155 147,502 41,674 48,325
Omaha 585,196 13,323 457,634 529,825 55372 113,985
Sacramento/Western 106,875 1,513 95,517 93,012 13,863 18,400
Spokane 229,363 3,001 205,135 194,848 34,515 50,309
Springfield 33,988 201 31,358 28,176 5,812 7,090
St. Louis 176,434 1,468 139,865 124,370 32,065 60,285
St. Paul 93,023 1,454 81,206 80,753 12,270 20,204
Texas 38,489 889 33,989 29,458 G031 10,662
Wichira 34,830 655 27.820 26,171 8,660 11,398
Age——
Mature 40,612 480 36,243 32,700 7,912 9644
New 212,928 2,920 174 417 174,929 38,000 51,648
Size — —
Large 818,497 9,189 628,491 638,047 180,450 225,360
Medium 168,375 2,443 148,253 144,363 24012 33,943
Small 50,695 700 44,468 41,380 9315 12,114
Very small 16,820 134 14,580 12,557 4,263 5,067

All FLBAs 7,681 92 1,101 3 1,029 6,652 6,939
District:
Baltimore 6,716 8 3,347 3 796 5,920 6,656
Columbia : 12,652 14 399 3 237 12,415 12,415
Jackson 21,246 278 1713 6,255 14,991 14,991
Louisville 12,253 107 283 995 11,258 11,258
Omaha 2,923 53 83 608 2,316 2316
Sacramento/Western 11,268 14 203 1,439 9,829 9,829
Spokane . 95,496 203 963 3 52,570 42927 42,927
Springfield 3,816 32 2413 54 3,762 3,762
St. Louis 7,540 56 143 562 6,978 6,978
St. Paul 5,332 416 503 1,177 4,155 4,155
Texas 5,657 71 3,460 3 1,187 4,470 5,548
Wichita 13,116 122 173 155 12,961 12,961
Age——
Mature 5,708 54 1,285 3 A47 5,061 5,397
New 15,658 246 3593 2,574 13,083 13,171
Size——
Medium 117,258 1,258 238 3 1,696 115,562 115,562
Smalli 73,065 374 416 3 21480 51,585 51,585
Very small 6,340 83 1,114 3 757 5,583 5875

Banks
BC 832,820 191,413 608,015 727,647 105,173 116,295
FICB 1,047,582 229,700 796,831 892,201 155,381 161,144
FLB 3,348,548 374882 2977814 3,220,764 127,784 324,557

3P e T O THT B 1 T
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See footnotes at end of table 12. Continued — —




e. 1987 —Continued

Expenses Provision Adjusted
Association or bank Interest Noninterest Inierest Noninterest interest for loan net
and classification margin losses®

——— e e 1000dolar

All direct lenders (PCAs) 6,625 599 5,400 1,765 (539)
District:
Baltimore 2,525 131 1,919 525 16 172
Columbia 90,531 14,949 67,191 24,378 23,340 (23,648) 38,349
Jackson 19,970 1272 15,445 5374 4,525 51 534
Louisville 13,430 1,798 10,921 5,095 2,509 11 (842)
Omaha 45,955 1,012 51,921 17,095 {5,966) (9,0003 1,814
Sacramento/Western 9,260 133 7,743 1437 1516 698 (210)
Spokane 20,178 1,049 17,700 6,754 2,479 (2,776) (962)
Springfield 2,831 260 2,189 846 642 7 (53)
St. Lonis 13,611 542 19,537 4,671 3,075 (2,448) 1,208
St. Paul 7,750 1,221 6,322 2,084 1,428 (1,580) 2,099
Texas 3,222 269 2,388 834 835 151 296
Wichita 2,670 427 2,227 801 442 (638) 505
Age——
Mature 3,444 239 2,629 784 815 pa 159
New 16,916 1,765 14,367 4,937 2,549 (2,292) 2,501
Size——
Large 62,579 6,729 52,892 21,162 9,687 (10,401) 9,552
Medium 14,189 993 11,901 3,186 2,288 (835) 1,047
Small 4,175 404 3,283 1,025 892 (207 471
Very Small 1,443 128 1,037 442 406 (25) 85

All FLBAs 59 960 0 269 59 (46) (1,009
District:
Baltimore 547
Columbia 1,354
Jackson 8,538
Louisville 1,881
Omaha 965
Sacramento/Western 553
Spokane 14,970
Springfield 336
3t. Louis 818
St. Paul 1,941
Texas 220
Wichita 2 1,116
Age——
Mature 68 604
New 24 2,400
Size——

Medijum 29 11,779 ] 11,604 29 0 6,939
Small 38 10377 0 10,735 38 ] (14,185}
Very smalil 60 789 1] 794 60 #@7 (870)

Banks
BC 63,301 3,059 53,394 4,422 9,907 (518) 8,532
FICB 82,323 290 67,543 8,327 14,781 (1,201) 7,443
FLB 317,273 3,145 316,983 30,264 290 (5,300) (18,099)

532 (211) 406
3

1,303
8377 18
1,829 0
962 1
638 2

16,352
364 25
791 6
1,940 12

245
1,088 2

59
(37.937)
(4,493)
(3,436)
(2,641)
3
24
215
(1,388)
257
785

~
e
e R e R N ==

(=l e e o i e N o W e N e i e W e

602 68 (46) (651)
2,455 24 (45) (2,457)

oo
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See footmotes at end of table 12.
Source: Farm Credit Administration, CaH Reports for the Farm Credit System, version dated 12/12/90.




Appendix table 4~ —Weighted means of operating statistics by institution type, 1987

Total
loans®

Total
assets

Associations
or banks

Association or bank
and classification

Liquid
assets!

Total

liabilities

Capital

Equity Total

Number
doflars

All direct lenders (PCAs) 144 81,298
District:
Bailtimore 26
Columbia 1
Jackson 2
Louisville 6
Omaha 1
Sacramento/Western 20
Spokane 2
Springfield 18
St. Louis 4
St. Paul 23
Texas 23
Wichita 18
Ape——
Mature
New 34
Size——
Large 4
Medium 22
Small
Very small 37

29,845
1,124,770
260,206
189,176
585,196
106,875
220,363
33,988
176,434
93,023
38,489
34,830

40,612
212,928

818,497
168,375
50,695
16,820

All FLBAs 7,681
District:
Baltimore
Columbia
Jackson
Louisville
Omaha
Sacramento/Western
Spokane
Springfield
St. Louis
St. Paul
Texas
Wichita
Age——
Mature
New
Size——
Medium
Small
Very small

Banks
BC 832,820
FICB 1,047,582
FLB 3,348,548

6,716
12,652
21,246
12,253

2,923
11,268
95,496

3,816

7,540

3,332

5,657
13,116

3,708
15,658

117,258
73,065
6,340

See footnotes at end of table 12.

Percent
of assets

81.53

80.90
74.89
76.70
7797
90.54
87.03
8495
82.90
70.49
86.81
760.54
75.14

80.52
82.15

77.95
85.74
81.63
74.65

13.40

11.86
1.87
2844
8.12
20.78
12.77
55.05
1.42
7.45
22.08
20.98
118

11.33
16.44

1.45
29.40
11.94

8737
85.17
96.18

19.10
25.11
2330
22.03

9.46
12.97
15.05
17.10
29.51
13.19
23.46
24.86

2242
30.42
27.73
25.55
19.48
17.22
2193
20.86
34.17
2172
27.70
32.72

19.48
17.85

23.75
24.26

2205
14.26
18.37
23.35

27.53
20.16
23.90
30.13

86.6C 90.34

88.14
98.13
70.56
91.88
79.22
8723
44.95
98.58
92.55
77.92
79.02
98.82

99.10
98.13
70.56
91.88
79.22
87.23
44.95
98.58
92.55
7792
98.07
98.82

88.67
83.56

94.55
84.12

98.55
70.60
88.06

98.55
70.60
92.66

12.63
14.83
3.82

13.96
15.38
9.69

Continued — —
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Appendix table 4 —Weighted means of operating statistics by institution type, 1987— — Continued

Income Expenses Net Provision Adjusted net income

Association or bank Interest Noninterest Interest Noninterest interest  for loan
and classification margin  losses®

T T T = -————=—-— Percentofassets ———— e _——_ _ __ __

All direct lenders (PCAs) 8.15 0.74 6.64 217 151 {0.60)
District:
Baltimore 8.46 0.44 6.43 1.76 2.03 0.06
Columbia 8.05 1.33 597 2.17 2.08 (2.10)
Jackson 7.67 0.49 554 207 1.74 0.02
Louisville 7.10 0.95 577 2.69 1.33 0.61
Cmaha 7.85 0.17 8.87 292 102y  (1.54)
Sacramento/Western 8.66 .12 725 134 1.42 0.65
Spokane 8.80 0.46 772 2.94 108 (121
Springfield 8.33 0.77 6.44 249 1.89 0.02
St. Louis 7.71 0.31 597 2.65 174 (1.39)
St. Paul 8.33 1.31 6.80 2.24 1.54 (1.70)
Texas 837 0.7¢ 6.20 2.17 2.17 0.39
Wichita 7.66 123 6.40 2.30 127 (1.83)
Age——
Mature 848 0.59 647 1.93 201 0.01
New 7.94 0.83 6.75 232 1.20 {1.08)
Size——
Large 765 0.82 6.46 2.59 1.18 (127)
Medium 843 0.59 7.07 1.82 1.36 (0.50)
Small 8.24 0.80 648 2.02 1.76 041y
Very small 8.58 0.76 6.16 2.63 242 (0.15)

All FL.BAs 0.77 12.50 0.00 12.62 0.77 (0.60)
District:
Baltimore 2.65 814 0.00 793 2.65 (3.13)
Columbia 0.02 10.70 0.00 10.30 0.02 .00
Jackson 0.08 40.1% 0.00 41.78 0.08 0.00
Louisville 0.00 15.35 .00 14.93 0.00 0.00
Omaha 0.02 33.00 0.00 3291 0.62 ¢.00
Sacramento/Western 0.02 491 0.00 5.66 0.02 .00
Spokane .11 1568 .00 17.12 0.11 0.00
Springfield 0.66 8.81 0.00 9.54 0.66 0.00
St. Louis 0.08 10.85 .00 10.49 0.08 0.00
St. Paul 0.23 36.41 0.00 36.39 0.23 G.00
Texas 3.18 3.88 0.00 4.33 3.18 (2.11)
Wichita 0.01 8.51 0.00 8.30 0.01 0.00
Age——
Mature 1.19 10.59 0.00 10.55 1.19 {0.81)
New 0.15 15.33 0.00 15.68 0.15 029
Size——
Medium 0.02 10.05 0.00 9.50 0.02 0.00
Small 0.05 14.20 000 14.69 .05 0.00
Very small 0.94 12.44 0.00 12.53 0.94 (C.74)
Banks
BC 7.60 0.37 6.41 3.53 1.19 (0.06}
FICB 7.86 0.03 645 0.79 1.41 {0.11)
FL.B 947 0.08 .47 0.90 0.01 €17

0.88

0.58
3.41
021
(0.45)
031
(0.20)
(0.42)
(0.16)
0.68
226
0.77
1.45

0.39
1.17

1.17
0.62
093
0.50

(13.13)

6.04
0.46
(178.56)
(36.67)
(117.54)
(23.43)
0.00
0.62
2.86
(26.03)
455
5.99

(11.40)
(15.69)

5.92
(19.41)
(13.73)

1.02
0.71
(0.54)

Percent
of equity
4.74

3.03
13.58
0.88
(2.02)
3.28
{1.52)
(2.79)
(0.92)
232
17.10
3.28
5.83

2.02
6.58

529
4.36
5.06
1.59

(15.16)

6.85
0.47
(253.07)
(39.91)
(148.38)
(26.86)
0.01
0.63
3.00
(33.40)
5.76
6.06

(12.85)
(18.78)

6.00
(27.50)
(15.59)

8.11
479
(14.16)

Sec footnotes at end of table 12.
Source: Farm Credit Administration, Call Reports for the Farm Credit System, version dated 12/12/90.
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Appendix table 5— —Mean levels of asset, liability, incornei and expense items by institution type, 1988

Association or bank Associations Total Liquid Total Total Capital
and classification or banks assets assets! loans®*  liabilities Equity Total

Number LOOG dotlars

All direct lenders {PCAs) 132 967 71,393 16,359 20,052
District:
Baltimore 36,454 69 33,137 29,912 6,542 7,692
Columbia 1,057,620 8,809 812,493 761,491 296,130 350,489
Jackson 242,806 1,502 199,852 183,806 59,000 69,695
Louisville 181,245 1,900 140,042 138,560 42,685 48,042
Omaha 569,317 5,937 447230 509,572 59,745 104,272
Sacramento/Western 166,640 927 54,875 91,952 14,688 18,279
Spokane 204,335 2,153 172,059 168,797 35,538 46,036
Springfield 54,022 357 49958 45,602 8.420 10,232
St. Louis 173,036 1,280 132,569 129,593 43,443 48,760
St. Paul 87,752 1,490 74,896 73,698 14,054 19,042
Texas 36,598 803 32,046 27,888 8,710 16,139
Wichita 38,887 790 29,428 30,345 8,541 10,453
Age——
Mature 42,237 457 37,214 34,109 8,128 9,646
New 180,482 2,059 147,254 145,855 34,627 43,149
Size— —
Large 778,621 7,713 597,594 588,750 179870 215,508
Medium 162,250 1,913 140,584 136,975 25,275 32,568
Smali 51,804 644 44,871 41,920 9,885 11,98%
Verysmall 17,289 144 14,662 13475 3814 4,490

All FLBAs 9,529 56 12433 696 8,833 9,087
District:
Baltimore 9,259 15 32123 789 8471 9,164
Columbia 15,503 14 673 3 213 15,289 15,289
Louisvilie 17,139 35 133 807 16,332 16,332
Omaha 4,188 10 53 522 3,666 3,666
Sacramento/Western 12,448 66 337 3 558 11,890 11,890
Spokane 134,490 91 1,106 3 13,167 121,323 121,323
Springfield 6,969 31 1,673 3 77 6,891 6,891
St. Louis 8,709 0 03 425 8,284 8,284
St. Paul 6,627 184 49 3 837 5,790 5,790
Texas 6,152 69 3,448 3 1,142 5,010 5,931
Wichita 14,721 111 133 197 14,524 14,524
Age——
Mature 6,893 42 1,355 3 575 6,318 6,623
New 18,594 104 860 3 1,111 17,483 17,563
Size—-—
Medium 134216 483 4733 7265 126951 126951
Small 27,785 23 3,791 3 1,099 26686  27.009
Very-small 7,543 51 12193 599 6,944 7,201

e AT S e R T 8 a e SR S
TR i AT T e TSR R

Banks
BC 1,020,249 215383 765,256 916,094 104,155 114,762
FCB 4,271,797 587,740 3665492 3,910,210 361,588 508,920
FICB 519405 68,173 400,456 423,193 96,213 97.574

See footnotes at end of table 12. Continued — —




Apnendix table 5— —Mean levels of asset, liability, income, and expense jtems by institution type, 1988— —Conltinued

Income Expenses Net Provision Adjusted
Association or bank Interest Noninterest Interest Noninterest interest for loan net
and classification margin losses® income

T R e e

' ———— e — — T _TT7000 dollars
All direct ienders (PCAs) 7,056 948 5,548 1,763 (1,080)
District:
Baltimore 3,201 257 2418 687 44
Columbia 86,006 11,987 54,114 27,956 (17,959
Jackson 18334 903 13,973 5,331 (459)
Louisville 13,776 6,561 9,933 4,943 (2,348)
Omaha 46,759 1,172 46,104 11,917 (22,000)
Sacramento/Western 9,509 347 7,500 1,389 (1,002)
Spokane 17,983 1,219 15,590 5,948 (4,874)
Springfield 4,683 218 3,534 1,104 15
St. Louis 13,348 544 10,491 4,006 (287}
St. Paul 7,127 1,995 5,750 1,595 (2,229)
Texas 3,201 122 2,407 823 162
Wichita 2,922 160 2,509 864 (768)
Age——
Mature 3,610 309 2,776 777 (142)
New 14,703 2,367 11,702 3,950 (3,161)
Size——
Large 61,607 12,037 46,354 19,724 {13,337)
Medium 13,691 1431 11,257 3,018 (2,237}
Small 4,356 355 3410 958 {498)
Very small 1,469 63 1,109 434 (24}

All FI.BAs 2,465 0 966 47
District:
Baltimore 1,898
Columbia 9,333
Louisville 2,687
Omaha 581
Sacramento/Western 512
Spokane 16,849
Springfield 1,310
St, Louis 1,525
St. Paul 2,694
Texas 19 1,383
Wichita 4,546
Age——
Mature 34 1,930
New 41 4,307
Size——
Medium 54 27,0356 5 17,660 49
Small 222 8,075 0 1,899 222
Very small 33 2046 0 721 34 43 3,774
Banks
BC 81,640 3,660 69,253 4715 12,387 847 9,504
FCB 395,758 . 46,267 355,161 42,734 40,597 (68,934) 94,490
FICB 36,338 1,349 34,251 4,787 2,087 (1,725) 657

951
1,261
2,702

569

570

16,948

622

892
1,552

218
1,394

W
W
Leul

—
CO0O0COROCOODO oD
= o o B o B o B o e T o O o Bl '

581
2,292 43

S o

See footnotes at end of table 12.
Source: Farm Credit Administration, Call Reports for the Farm Credit System, version dated 12/12/90.




Appendix table 6—— Weighted means of Operating statistics by institution type, 1988

Association or bank
and classification

Associations
or banks

Total
assets

Total

Liquid
loans®

assets?

Total

liabilities

Capital

Equity

Total

All direct lenders ( PCAs)

District:
Baltimore
Columbia
Jackson
Louisville
Omaha
Sacramento/Western
Spokane
Springfield
St. Louis
St. Paul
Texas
Wichita

Age——
Mature
New

Size——
Large
Medium
Small
Verysmall

Al FL.BAs

Bistrict:
Baltimore
Columbia
Louisville
Omaha
Sacramento/Western
Spokane
Springfield
St. Louis
St. Paul
Texas
Wichita

Age——
Mature
New

Size——
Medium
Small
Very small

Banks
BC
FCB
FICB

See footnotes at end of table 12.

Number

132

23
1
2

6
1
18
2
13
4
23
23
16

S1
41

4
22
79
27

LO00
dollars

85,177

36,454
1,057,620
242,806
181,245
569,317
166,640
204,335
54,022
173,036
87,752
36,598
38,887

42,237
180,482

778,621
162,250
51,804
17,289

9,529

9,259
15,503
17,139

4,188
12,448

134,490

6,969

8,709

6,627

6,152
14,721

6,893
18,594

134,216
27,785
7,543

1,020,249
4,271,797
516,405

e — e ——— — — — __ Percent

1.14 83.82

90.90
76.82
82.31
77.27
78.56
83.97
84,20
9248
76.61
85.35
87356
75.68

88.11
81.59

76.75
86.65
86.62
84.80

13.05 3

34,69 3
6273
608 3
0113
2713
0823

24013
0.003
0753

56.05 3
0.093

19.66 3
4623

0353
1365 3
16.16 3

75.01
85.81
77.10

of assets

80.79

82.05
72.00
75.70
76.45
89.51
86.23
82.61
84.41
74.83
8398
76.20
78.04

80.76
80.81

76.90
84.42
80.92
71.94

7.30

852
1.38
471
12.46
448
9.79
LI
4.88
12.63
18.56
1.34

8.35
5.97

541
3.96
7.94

89.79
51.54
8148

17.95
28.00
24.30
23.55
10.49
13.77
17.39
15.59
2511
16.02
23.80
21.96

19.24
19,19

23.10
15.58
19.08
22.06

92.70

91.48
98.62
95.29
87.54
§5.52
$0.21
98.89
95.12
87.37
8144
98.66

91.65
94.03

94.59
96.04
92.06

10.21
8.46
18.52

21.10
33.14
2870
26.51
18.32
17.14
22.53
18,94
28.18
21.70
27.70
26.88

22.84
2391

27.68
20.067
23.14
2597

95.37

98.97
98.62
95.29
8754
95.52
90.21
98.89
95.12
87.37
96.42
98.66

96.08
94.46

94,59
9720
3546

11.25
1191
18.7¢

Continued— —




Appendix table 6~ — Weighted means of operating statistics by institution type, 1988— —Continued

Income Expenses Net Provision Adjusted net income
Association or bank Interest Noninterest Interest Noninterest interest  for loan
and classification margin losses®

Percent of assets T e — == — — —— — — — — — Percent

of equity

All direct Ienders {PCAs) . 6.51 2.07 1.77 1.27 1.84 9.60
District;

Baltimore 6.63 1.88 2,15 0.12 0.13 071
Columbia 3.12 2.64 3.02 {1.70} 321 11.46
Jackson 575 220 1.80 (0.19) G.01 0.02
Louisville J 548 273 2,12 (1.30) 3.81 16.19
Omaha 8.10 209 0.12 (3.86) 4.42 42,12
Sacramento/Western 741 1.30 1.51 (0.54) 1.41 10.20
Spokane . \ 7.63 291 1.17 (2.39) 321 29.95
Springfield 6.54 2.04 2.13 0.03 (0.12) (0.75)
St. Louis 6.06 231 1.65 (0.17) (1.14) (4.52)
St. Paul 6.55 1.82 1.57 {2.54) 4.05 2530
Texas 6.58 225 2.17 0.44 (0.71) (2.99)
Wichita 6.45 2.22 1.06 (1.98) (1.57) (7.16)
Age——
Mature 6.57 1.84 1.97 (0.34) 0.53 2.77
New 6.48 2.19 1.66 (1.75) 2.52 13.15
Size——
Large 5.95 2.53 1.96 (1.71) 2.87 12.42
Medium 694 1.86 1.50 (1.38) 202 i2.96
Small 6.58 1.85 1.83 {0.96) 1.36 7.13
Very small 6.41 2.51 2.08 (0.14) (2.11) (9.56)

All FLBAs : 0.00 10.14 0.38 .45 4437 47.86
District:
Baltimore 6.00 10.27 2.18 3.63 51.84 56.67
Columbia 0.00 8.13 0.01 0.00 51.78 52.50
Louisville .00 15.76 001 0.00 42,57 44.67
Omaha 0.00 13.59 0.01 0.00 114.79 131.13
Sacramento/Western 0.00 4.58 0.35 0.00 2438 25.53
Spokane 0.01 12.60 007 0.00 0.00 0.00
Springfield .00 892 1.40 0.00 67.74 68.49
St. Louis 0.00 10.25 .07 0.00 29.50 31.01
St Paul 0.00 2342 .11 0.00 105.65 121.27
Texas 0.00 3.55 031 0.96 18.49 22,71
Wichita 0.00 947 001 0.Go 21.42 21.71
Age——
Mature 0.00 8.42 8.50 0.73 48.60 5302
New 0.00 12.33 0.23 0.17 38.97 41.44
Size——
Medism 0.00 13.16 ¢.04 0.00 21.42 22.65
Small 0.00 6.84 0.80 1.26 4435 46.18
Verysmall : C.0G 9.56 0.44 0.57 50.04 54.35
Banks
BC 6.79 0.46 1.21 0.08 0.93 912
FCB 8.31 1.00 0.95 {1.61) 2.21 26.13
FICB 6.59 0.92 0.40 (0.33) 0.13 0.68

See footnotes at end of table 12.
Source: Farm Credit Administration, Call Reports for the Farm Credit System, version dated 12/12/90.
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Association or bank
and classification

Associations

Tolal
assets

Liquid
assets!

Total

Joans?

Total
[iabilities

Appendix table 7— ~Mean levels of asset, liabililgi inoome, and expense items by institution type, 1989

Capital

Equity

Total

All direct lenders

Type:
ACA
FLCA
PCA

District:

Baltimore
Columbia
Jackson
Louisville
Omaha
Sacramento/Western
Spokane
Springfield
St. Louis
St. Paul
Texas
Wichita
Age——
Mature

Very small

All FLBAs
District:

Baltimore
Columbia
Omaha
Sacramento/Western
Spokane
St. Louis
St. Paul
Texas
Wichita
Age——
Mature
New

Size—-—

Medium
Smali
Very small

Banks

BC
FCB
FICB

See footnotes at end of table 12.

135,167

227426
104,035
93,678

162,293
1,088,994
251,461
611,740
587,996
115,852
215,850
121,964
181,945
84,628
36,629
36,627

42,903
198,361

1,390,932
198,159
61,126
15,232

12,415

24,000
18,743
181,615
12,344
119,253
8,179
9,638
6,762
11,460

8,809
21431

134,968
28,492
9312

4,447,434
4,205,477
540,057

594

39

14
2
35
60
0
110
22
53

34
51

222
22
35

941,666
614,035
52272

1,000 dollars
117,937

207,483
97,038
77,444

152,914
827,699
206,233
348,875
478,086
100,537
178,476
116,212
137,387

70,338

31,908

30,064

37,093
173,310

1,175,868
178,045
53,314
12,209

1,602 3

2,007 3
1,207 3
1193
26 3
1,357 3
0 3

48 3
4,432 3
123

2,029 3
533 3

5513
6373
1,647 3

3,376,629
3,527,840
436,895

113,911

198,721
97,236
75,485

139,185
805,783
206,743
551,757
514,163
100,853
182,896
105,725
140,478

68,639

27,759

26,418

33,944
168,683

1,190,419
169,692
49,636
10,939

792

4,080
209
11,533
749
10,486
340
548
1,088
157

632
1,193

7,950
729
633

4,095,749
3,851,057
443,634

21,256

28,705
6,799
18,193

23,108
283,211
44,718
59,982
73,833
14,999
32,954
16,240
41,467
15,989
8,870
10,209

8,959
29,678

200,513
28,467
11,490

4293

11,623

19,920
18,534
170,082
11,596
108,767
7,840
9,090
5,674
11,304

8,177
20,238

127,018
27,763
8,678

351,685
354,420
96,423

24,533

31,939
7,149
21,561

25,049
320,602
54,850
66,170
105,576
17,852
40,306
18972
46,656
19,263
10,234
11,469

10,333
34,259

229,995
32,873
13,370

4,805

11,895

21,927
18,534
170,082
11,596
108,767
7,840
9,090
6,493
11,304

8,533
20,298

127,018
27,763
8,962

392,136
450,061
96,873

Continued— —




Appendix table 7— — iabflity, i i instituti €, 1989~ — Continued

Expenses Provision  Adjusted
Association or bank Interest Noninterest Interest Noninterest interest forloan net
and classification margin losses® income

1,00G dollars

All direct Ienders 13,328 7110 10,574 2,487 2,754 {515) 978
Type:
ACA 23,206 969 18,963 3,380 4,244 {308) 1,550
FLCA 9,034 651 7,103 1,138 1,931 655 836
PCA 8,909 594 6,818 2,110 2,092 (638) 719
District:
Baitimore 16,151 130 13,640 1,921 2,511 (567} 1,145
“olumbia 100,175 15,616 65,834 29,497 34,341 (11,665) 27,191
Jackson 22,808 2,032 17,699 6,272 5,100 (1,402) 2,158
Louisville 63,712 1,202 49,853 9,068 13,859 1,400 4,446
Omaha 52,208 4,019 48,735 11,017 3473 (5,500) 727
Sacramento/Western 11,561 511 9,336 1,879 2,226 (359) 994
Spokane 21,706 2372 17,541 6,445 4,166 (26) (4,816)
Springfield 12,796 1,031 10,615 2,009 2,181 76 699
St. Louis 16,642 538 12,986 4,205 3,656 {485) (341)
St. Paul 7,766 816 6,108 1,936 1,658 (875) 944
Texas 3,581 138 2,682 948 899 (18) {59
Wichita 3,615 227 2,447 845 1,168 (269) 400
Age——
Mature 4,226 154 3,129 922 1,097 (52) 147
New 19,563 1,092 15,674 3,559 3,889 (804} 1,546
Size——
Large 138,687 6,756 108,046 25,713 30,641 {2,948) 12,550
Medium 19,496 1,160 16,056 3,269 3,439 (945) 1385
Small 3,955 297 4,603 1,259 1,352 (2719 338
Very small 1,526 79 1025 437 302 (52) 40

All FLBAs 17 1,392 0 1,090 17 23 275
District:

Baltimore 1,223 1,234
Columbia 36 1,332
Omaha 17 18,573
Sacramento/Western 4 2,237
Spokane 141 17,446

St. Louis 6 956
St. Paul 5 1,366
1

1

1,438 1,223
1,235 36
16,545 16
706 4
17,067 134
934
1,252
247
1,612

(]
3
-1

372
140
0
1,575
(1,956)
0
124
249
0

Texas 526

Wichita 1,614
Age——

Mature 19 824

New 2,814
Size——

Medium 59 17,231

Small 4 2,564

Very small 17 1,011

Banks
BC 425,090 8,187 366,871 24,542 58,219 (2,874) 39,233
FCB 418,195 7,221 360,990 47,017 57,204 (12,797 37,583
FICB 43,569 3,681 39,465 5,660 4,104 37 3,536

S ODOIO=DOo
SR OoODOOOO O

584 243
2,354 356

oo

16,474 57 (652)
1,425 4 1,344
738 17 272

DO W

See footnotes at end of tabie 12.
Source: Farm Credit Administration, call reports for the Farm Credit System, version dated 12/12/90.




Appendix table 8— —Weighted means of operating statistics by institution type, 1589

Association or bank Associations  Total Liquid Total Total Capital
and classification or banks assets assets! liabilities Equity Total

Number Percent
dollars of asseis

All direct lenders 123
Type:
ACA 38
FL.CA P
PCA
District:
Baltimore
Columbia
Jackson
Louisvilie
Omaha
Sacramento/Western
Spokane
Springfield
St. Louis
St. Paul
Texas
Wichita
Age——
Mature
New
Size—~
Large
Medium
Small
Very smail

All FLBAs

District:
Baltimore
Columbia
Omaha
Sacramento/Western
Spokane
St. Louis
St. Paul
Texas
Wichita

Age——
Mature
New

Size—~—
Medium
Small
Very small

Banks
BC
FCB
FICB

See footnotes at end of table 12.

135,167

227426
104,035
93,678

162,293
1,088,994
251 461
611,740
587,59
115,852
215,850
121,964
181,945
84,628
36,629
36,627

42,503
198,361

1,390,932
198,159
61,126
15,232

12,415

24,000
18,743
181,615
12,344
119,253
8,179
9,638
6,762
11,460

8,809
21,431

134,568
28,492
9,312

4,447,434
4,205,477
540,057

84.27

87.38
93.47
80.58

85,76
73.99
82.22
90.19
8744
8705
84.73
86.69
77.21
81.11
75.78
72.13

79.12
85.04

85.58
85.63
81.20
71.82

6.38

17.00
1.11
6.35
6.06
8.79
4.15
5.68

1608
137

7.17
3.57

5.89
2.56
6.80

92.09
91.57
82.15

14.04
6.87
23.02

15.43
29.44
21.81
10.82
17.96
1541
18.67
15.56
25.64
22.76
27.94
31.31

24.08
17.27

16.54
16.59
21.87
31.54

95.81

G1.36
98.89
93.65
93.94
91.21
8585
9432
96.02
98.63

96.87
94.71

94.11
97.44
§6.25

8.82
16.70
17.94

Continued ——




Appendix table 8— —Weighted means of operating statistics by institution type, 1985—-—Continued

Income Expenses Net Provision Adjusted net income
Association or bank  Interest Noninterest Interest Noninterest interest for loan
and classification margin losses®

== & —— =— —~— — —— -Percent of asscts Percent
of equity
All direct lenders 9.86 0.53 7.82 . . 4.60
Type:
ACA 10.20 0.43 8.34 1.49 1.87 {0.14) 0.68 540
FLCA 8.68 0.63 6.83 1.09 1.86 0.63 0.80 1229
PCA 9.51 0.63 7.28 2.25 223 (0.68) 0.77 3.95
District:
Baltimore 9.95 0.08 8.40 L.18 L.55 (0.60) 0.71 4.96
Columbia 9.20 143 8,05 271 3.15 {1867 2.50 9.60
Jackson 3.07 0.81 7.04 2.49 2.03 (C.56) 0.8s 4.83
Louisville 1041 0.20 8.15 148 2.27 0.23 0.73 741
Omaha 8.88 0.68 829 1.87 0.59 {0.84) 0.12 0.98
Sacramento 9,98 0.44 8.06 162 1.92 (0.48) 0.85 6.63
Spokane 10.06 110 8.13 293 1.93 (6.01} (2.23) (14.61)
Springfield 1049 0.85 8.70 1.65 1.79 0.06 0.57 4.30
St. Louis 9.15 0.30 7.14 231 2.01 (0.27) 0.19 (0.82)
St. Paul 9.18 0.956 7.22 2.29 1.96 (1.03) 112 591
Texas 9.78 0.38 7.32 2.59 2.46 (0.05) (C.16) {0.66)
AWichiIa 987 0.62 6.68 2.31 3.19 (0.73) 1.09 3.92
£o——~
Mature 9.85 0.36 7.29 2.15 2.56 (0.22) 0.34 1.64
SNew 9.86 (.55 7.90 1.79 1.96 (C41) 0.78 5.21
ize——
Large 9.97 0.49 7.77 1.88 220 {0.21) 0.50 6.26
Medium 9.84 0.59 8.10 1.65 1.74 (C.48) 070 4.87
Small 8.74 0.49 7.53 2.06 221 (0.46) 0.55 2.94
Very small 10.02 (.52 6.73 2.87 330 (0.34) 0.27 0.94

All FELAs 0.14 11.21 0.00 8.78 0.14 0.18 2,22 237
District:

Baltimore 5.10 514 0.00 5.99 510 1.36 1.55 1.87
Columbia 0.19 7.11 (.60 6.59 0.19 (.00 0.75 0.75
Omaha 0.01 10.23 0.00 9.11 .01 .00 0.00 0.00
Sacramento 0.03 18.12 0.00 572 Q.03 0.00 12.76 13.58

Spokane 012 14.63 .01 14,31 0.11 0.00 (1.64) (1.80}
St. Louis 0.07 11.68 0.00 1i.42 .07 0.00 0.00 0.00
St. Paul 0.05 14.18 0.00 13.00 Q.05 0.00 1.28 1.36
Texas 0.01 7.78 .00 3.65 0.01 0.95 3.68 4.39
0.01 14,08 0.00 14.06 0.01 0.0 0.00 0.00

R L A A e

0.22 9.35 0.00 6.63 022 0.28 2.76 297
0.06 13.13 0.00 1099 0.06 g.08 1.66 L76

Medium 0.04 12.77 0.00 1221 0.04 0.00 (0.48) (0.51)
Small 0.01 9.00 0.00 5.00 0.01 0.00 4.72 4.84
Very small 0.18 10,86 0.00 7.92 0.18 025 2.92 313

Banks
BC 9.56 G.18 8.25 G.55 1.31 (C.06) 0.88 11.16
FCB 9.94 0.17 8.58 1.12 1.36 (0.30) (.89 10.60
FICB 8.07 0.68 731 1.05 0.76 0.07) .65 3.67

e e e e T e S R

See footnotes at end of table 12,
Source: Farm Credit Administration, call reports for the Farm Credit System, version dated 12/12/90.




Appendix table 9— —Mean levels of asset, liability, income, and expense items by institution type, 1990

Association or bank Associations  Total Liquid Total Total Capital
and classification orbanks  assets assets! loans? liabilities Equity Total
Number 1,000 dollars — - —
All direct lenders 129 146,575 872 130,337 124,495 22,080 25,055
Type:
ACA 40 241,603 993 223,064 212,230 29,374 32,462
FLCA 7 164,712 111 153,414 149,152 15,519 17,262
PCA 82 98,672 877 83,134 79,589 19,083 22,107
District:
Baltimore 17 175,875 157 167,136 152,780 23,094 25,052
Columbia 1 1,192,241 9,450 925,777 909,880 282,361 317,292
Jackson 2 282,665 2,866 233,766 237,234 45,430 53,820
Louisville 6 633,404 3,652 569,956 562,168 71,236 76,242
Omaha 1 662,731 1,076 550,359 519,495 143,236 171,936
Sacramento/Western 21 152,163 968 139,972 137,076 15,087 17,824
Spokane 2 241,050 506 203,123 209,366 31,684 38,205
Springfield 13 129,764 485 123,527 112,624 17,081 19,972
St. Louis 5 153,607 625 127,645 121,698 31,909 36,125
St. Paul 25 86,355 924 72,129 70,550 15,806 18,422
Texas 21 38,745 493 33,849 29,764 8,981 10,235
Wichita 15 39,556 493 33,662 28,465 11,091 12,362
Age——
Mature 48 45,389 492 40,036 36,354 9,035 10,376
New 81 206,537 1,097 183,848 176,726 29,811 33,754
Size——
Large 5 1,275,589 7955 1,093,153 1,075,859 199,730 223,390
Medium 40 204,655 818 189,035 179,082 25,572 29,242
Smail 67 60,571 535 52,972 49,361 11,210 12,849
Very small 17 16,812 244 13,948 12,356 4,456 4,976
All FLBAs 140 11219 28 1,781 3 696 10,524 10,659
District:
Baltimore i 24,428 315 1,144 3 2,566 21,862 23,006
Columbia 20 18,167 9 1,467 3 223 17,944 17,944
Omaha 1 168,725 0 733 $,050 159,676 159,676
Sacramento/Western i1 11,554 42 123 615 10,939 10,939
Spokare 1 117,141 ©) 1,483 3 9,172 107,969 107,969
.- St. Louis 21 7,756 1 03 146 7,610 7610
; St. Paul 20 8,783 74 160 3 500 8,284 8,284
! Texas 50 6,398 19 42293 577 5421 5,777
Wichita 15 7,434 39 166 3 232 7,202 7,202
Age——
Mature 97 8,456 27 2,303 3 607 7,849 8,032
New 43 17,453 32 604 3 896 16,557 16,585
Size——
Medium 2 142,933 ) 778 3 9,111 133,822 133,822
3 Small 2 49,912 160 1,701 3 1,515 48,397 48,397
Very small 136 8,713 27 1,797 3 560 8,153 8,293
; Banks
BC 3 4742274 913,013 3,702,224 4395627 346,647 392,861
3 FCB 11 4,248732 685,724 3479813 3885794 362,938 448,101
FICB 1 583,746 49,412 484,285 485,288 98,458 98,776
] See footnotes at end of table 12. Continued ——
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Association or bank
and classification

Interest

Noninterest

Expenses

Interest

Noninterest

interest
margin

€, 1990 — —Continued

Provision Adjusted
for lpan net
lossess income

All direct lenders

Type:
ACA
FLCA
PCA

District:
Baltimore
Columbia
Jackson
Louisville
Omaha
Sacramemo/Weslern
Spokane
Springfield
St. Louis
St. Pau]
Texas
Wichita

Age——
Mature

lew

Size - —
Large
Medium
Smali
Very small

All FLBAs

District;
Baltimore
Columbia
Omaha
Sacra mento/Western
Spokane
St. Louis
St. Paul
Texas
Wichita

Age——
Mature
New

Size——
Medium
Smail
Very small

Banks
BC
FCR
FICR

13,881

24,052
12,644
9,025

17,129
104,141
25,912
66,199
35,583
13,574
22,549
12,846
13,737
7,600
3,676
3,846

4,257
19,584

123,591
19,220
5,633
1,556

17

1,232
20
10

4
160
5
11
1
13

18
15

85
62
i3

420,636
397,479
44.807

601

300
15,852
1,379
1,308
2,046
1,333
1,362
1,075
1,540
929
119
115

150
1,312

6,863
1,405
322
81

1,445

2,267
1,438
17,193
1,348
18,591
1,614
1,336
628
1,906

<30
2,830

17,892
10,289
1073

5,983
5,895
3,197

OQODWQDOO

oo

2
0
0

356,063
331,404
40,658

LOOO dollars
2,602

3,547
1,914
2,199

2,072
30,635
6,618
9,539
10,091
2,126
5825
2,252
3,647
2,092
947
881

959
3,552

23,532
3,031
1,315

508

1,218

1,894
1,357
16,771
1,241
18,172
1,011
1,251
327
2,021

662
2,473

17,472
10,791
838

29,431
44.98]
5,170

3345

5,198
2,161
2,542

2,877
36,765
6,708
18,507
12,912
2,614
4,309
2,496
3,569
2,000
1,077
1,467

1,186
4,624

34,642
3,736
1,497

501

17

1,232
20
19

4

5
it
I
13

18
15

84
62
15

64,574
66,074
4,149

1,112

1,913
3,843
489

541
18,842
2,208
9,350
3,523
1,243
2,240
620
(379)
513
(139)
117

(105)
1,834

15,811

1,381

194
(225)

389

1812
103

0

112
20,928
603
97

211
216

158
S09

10,464
1,069
230

26,854
(5.283) 30422
(246) 1,770

See footnotes at end of table 172,

Source: Farm Credit Administration, call reports for the Farm Credjt System, versions dated 12

/12/90 and 112691,




Appendix table 10— — Weighted means of operating statistics by institution type, 1990

Association or bank Associations Total Liguid Total Total Capital
and classification or banks assets assets! 2 liabilities Equity Total

Number Percent
dollars of assels

All direct lenders 129 146,375 84.94

Type:
ACA 40 241,603 87.84 12.16 13.44
FL.CA 7 164,712 90.58 942 10.48
PCA 98,672 80.66 19.34 22.40

District:
Baltimore 175,875 86.87 13.13 14.24
Columbia 1,192,241 76.32 23.68 26.61
Jackson 282,665 83.93 16.67 19.04
Louisville 633,404 88.75 11.25 12.04
Omaha 662,731 78.39 21.61 2594
Sacramento/Western 152,163 g 90.08 992 11.71
Spokane 241,050 86.86 13.14 15.85
Springfield 129,704 36.83 13,17 1540
St. Louis 153,607 79.23 20.77 23.52
St. Paul 86,355 81.70 18.30 21.33
Texas 38,745 76.82 23.18 2642
Wichita 39,556 71.96 28.04 31.25

Age-——
Mature 45,389 80.09 19.91 22.86
New 206,537 85.57 14,43 16.34

Size——
Large 1,275,589 8434 15.66 17.51
Medium 204,655 &7.50 12.50 14.29
Smal] 60,571 5149 18.51 21.21
Very small 16,812 73.49 26.51 29.60

All FLBAs 11,218 6.20 93.80 95.00
District:
Baltimore 24,428 18.51 89.45 94,18
Ceolumbia 18,167 1.23 98.77 98,77
Omaha 168,725 . 5.36 54,64 94.64
Sacramento/Western 11,554 5.32 24.68 94.68
Spokane 117,141 7.83 92.17 92.17
St. Louis 7,756 : 1.88 98.12 98.12
St. Paul 8,783 5.69 94,31 94.31
Texas 6,398 1527 84.73 90.29

Wichita 7,434 312 96.88 96.88
Age——
Mature 8,456 1.18 92.82 94.98

New 17,433 5.13 94.87 95.02
Size — —

Medium 142,933 6.37 93.63 93.63

Small 49912 3.04 96.96 96.96

Very small 8,713 6.43 93,57 95.17
Banks

BC 4,742,274 92.69 7.31 8.28

FCB 4,248,732 9146 8.54 10.55

FICB 583,746 83.13 16.87 16.92

T R pan

TR T ey

e e T D R e

See footnotes at end of table 12, Continued — —




Appendix table 10— ~Weighted means of operating stalistics by institution type, 1990— —Continued

Income Expenses Net Provision Adjusted net income
Association or bank Interest Noninterest Interest Noninterest  interest for loan
and classification margin  losses®

Percent
of equity
All direct lenders . 7.19 1.78 2.28 0.06 0.76 5.04
Type:
ACA . 1.47 2.15 0.05 .79 6.51
FL.CA ; 1.16 1.31 0.11 2.33 24,76
PCA 2.23 2.58 0.07 0.50 2.56
District;
Baltimore 1.18 164 0.05 0.31 2.34
Columbia 2.57 3.08 0.19 1.58 6.67
Jackson 234 237 (0.32) 0.78 4.85
Louisville 1.51 2.92 (0.13) 1.56 13.83
Omaha 1.52 1.95 6.00 0.53 2.46
Sacramento/Western . 1.40 1.72 0.28 0.82 824
Spokane 242 1.79 041 0.93 7.07
Springfield . 1.74 1.92 0.19 0.48 3.63
St. Louis 237 232 (0.01) (0.25) (1.19)
St. Paul 2.42 2.32 (0.05) 0.59 3.25
Texas 245 2.78 0.29 (0.36) (1.55)
Wichita 2.23 371 (0.06) 0.30 1.05
Age——
Mature 2.20 2.61 0.23 (0.23) (1.16)
New . 1.72 2.24 0.04 0.89 6.15
Size——
Large 1.84 272 (0.09) 1.24 7.92
Medium 1.48 1.83 0.15 0.67 5.40
Small 2.17 2.47 0.08 0.32 1.73
Very small 3.02 2.98 0.63 (1.34) (5.05)

Al FLBAs , 10.86 0.15 0.37 346 3.69
District:
Baltimore . . 775 5.04 (1.36) 7.42 8.29
Columbia . 7.47 0.11 0.00 0.57 0.57
OCmaha . 9.94 0.01 0.00 0.00 0.00
Sacramento/Western 10.74 0.03 0.00 0.97 1.02
Spokane 15.51 0.13 G.00 17.87 19.38
5t. Louis 13.04 0.06 0.00 7.78 7.93
St. Paul R 14.24 0.12 0.00 1.10 1.17
Texas 511 0.01 1.93 3.29 3.88
Wichita . 27.18 0.17 0.00 291 3.00
Age——
Mature . 7.83 0.21 0.72 1.87 201
New 0.09 . 14.17 0.09 (0.00) 521 549
Size——
Mediuvm 0.06 . 12.22 0.06 0.00 7.32 7.82
Small 0.12 X 21.62 0.12 0.00 2.14 2.21
Very small 0.18 . 9.62 0.18 0.49 2.65 2.83

Banks
BC 887 0.62 1.36 0.20 0.57 175
FCB 9.36 1.06 1.56 {0.12) 0.72 8.38
FICB 7.68 0.89 071 (0.04) 0.30 1.80

See footnotes at end of table 12,
Source: Farm Credit Administration, call reports for the Farm Credit System, versions dated 12/12/90 and 11726/90.
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Appendix table 11— —Mean levels of asset, liabi!itxa income, and expense jtems by institution tvpe, 1991

Association or bank Associations Total Liquid Total Total Capital
and classification or banks assels assets? loans? liabilities Equity

All direct lenders 132,634 124,148

Type:
ACA 218219 204,508
FL.CA 94,560 87,672
PCA 66,330 62,131

District:
Baltimore 181,067 165,286
Columbia 198,531 179,143
Jackson 240,236 238,019
Louisville 659,072 597,551 577,913
Omaha 767,739 650412 619,763 147,976
Sacramento/Western 148,480 137,659 132,742 15,739
Spokane 609,457 454,768 465,349 144,108
Springfield 135,585 128,693 117,393 18,192
St. Louis 49,640 41,890 36,923 12,717
St. Paul 132,854 116,803 112,946 19,908
Texas 50,702 45,099 38,964 11,738
Wichita 29,055 25,405 21,655 7,400

Age——
Mature 52210 46,018 41,690 10,520
New 190,806 864 173,702 163,245 27,562

Size——
Large 1,347,338 5,906 1,177,590 1,148,334 195,004 218,248
Medium 207,812 192 892 180,114 27,698 32,498
Smaijl 59,285 52,233 47,368 11,917 13,392
Very small 15,588 89 13,301 10,554 5,034 5,469

All FLBAs 8,166 26 25143 806 7,360 7,360
District:
Omaha 154,029 0 173 8,365 145,664 145,663
Sacramento/Western 10,387 82 73 873 9,513 9,513
St. Paul 6,522 34 222 3 359 6,162 6,162
Texas 6,735 23 4,181 3 1,037 5,699 5,699
Wichita 4,705 19 2533 63 4,642 4,642
Age—~—
Mature 6,229 23 2,741 3 723 5,507 5,507
New 18,126 43 1348 3 1,236 16,890 16,890
Size——
Medium 154,029 0 17 3 8,365 145,664 145,664
Very small 6,450 27 2,544 3 717 5,733 5,733

Banks
BC 4,639,507 854982 3,676,955 4,280,814 358,693 408,975
FCB 4,077,786 573,728 3,424,213 3,734,885 342,901 412,896
FICB 600,106 57216 489,226 500,190 993816 100,023

See footnotes at end of table 12, Continued ——




Appendix table 11— —Mean levels of asset, Hability, income, and expense items by institution type. 1991 — —Continued

Income Expenses Net Provision  Adjusted
Assaciation or bank Interest Noninterest Interest Noninterest interest for loan net
and classification margin losses

5 income

LOGG doltars

All direct Ienders 13,134 2,823 340 1,889
Type:
ACA 21,632 4,248 383 2,700
FLCA 8937 2,203 886 3,828
PCA 6,687 1,713 121 504
District:
Baltimore 17,447 2,485 327 1,056
Columbia 20,168 3437 44 3,902
Jackson 25,688 7,206 N7 856
Louisville 63,230 10,044 1419 8,694
Cmaha 63,538 12,464 1,550 2,975
Sacramento/Western 13,750 2,330 810 2,884
Spokane 42,401 33,407 1,673 3,647
Springfield 12,232 2,569 419 1,465
St. Louis 3875 1,921 415 1.320
St. Paul 10,835 3,118 37 1,279
Texas 4,467 1,193 102 121
Wichita 2,646 640 (80) 429
Age——
Mature 4,601 1,167 85 347
New 17,180 3,608 461 2,620
Sizg— ~
Large 122,662 27,681 3,241 13,507
Medium 18,807 3,358 445 2,804
Smaii 5,133 1,570 161 783
Very small 1,304 662 &2 508

All FLBAs 5 922 146
District:
Omaha 2 17475 0
Sacramento/Western 5 1,349 (144)
St. Paul 12 985 208
Texas 0 351 141
Wichita 14 1,331 200
Age——
Mature 651 i21
New 2,314 236
Size ——
Medium 17,475 G
Very small 727 141

TR TZETA TR A IR T AT end P Rk T T P o7

Banks
BC 358,074 272,204 33,556 85870 8,119 43.483
FCB 342,924 270472 55,572 72,452 (11,576) 34,756
FICB 42,715 36,196 6,173 6,519 18 2,037

A R AT T3 T oy 7 Mg e YT 1T

s

See foatnotes at end of table 12,
Source: Farm Credit Administration, call reports for the Farm Credit System, versions dated 11725/1, 11/26/91,
and 3/26/92
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Appendix table 12— —Weighted means of operating statistics by institution type, 1961

=)

Association or bank Assaciations
and classification or banks

Totat
assels

Total
liabilities

Capital

Number

All direct lenders
Type:
ACA
FL.CA
PCA
District:
Baltimore
Columbia
Jackson
Louisviile
Omaha
Sacramento/Western
Spokane
Springfield
St. Louis
St. Paul
Texas
Wichita
Age——
Mature
New
Size——
Large
Medium
Smali
Very small

All FLBAs

District:
QOmaha
Sacramento/Western
St. Paul
Texas
Wichita

Age—-
Mature
New

Size ——
Medium
Very small

Banks
BC
FCB
FICRB

See footnotes at end of table 12.

dollars

146,229

237,564
101,993
76,655

190,097
213,700
289,193
659,072
767,739
148,480
805457
135,585

45,640
132,854

50,702

28,055

52,210
190,806

1,347,338
207,812
59,285
15,588

8,166

154,029
10,387
5,522
6,735
4,705

6,229
18,126

154,029
6,450

4,639,507
4,077,786
600,106

Percent
of assets

84.90

8609
85.96
81.05

86.95
83.83
8230
87.69
80.73
89.40
7635
86.58
74.38
85.02
76.85
74.53

79.85
85.56

8§5.23
86.67
79.50
67.70

9.87

343
841
551
15.39
1.33

11.60
6,82

543
1112

92,27
S1.59
83.35

1581
15.28
21.97

14.23
18.95
20.39
13.11
23.07
12.44
25.51
15.79
27.90
17.08
26.35
28.74

23.04
16.51

16.20
15.64
2259
35.09

90.13

94.57
91.59
94.49
84.61
98.67

88.40
93.18

94.57
88.88

8.82
10.13
16.67

Continued —-




Appendix table 12— — Weighted means of operating statistics by institution type, 1991 — — Continued

Income Expenses Net Provision  Adjusted net income
Association or bank Interest Noninterest Interest Noninterest interest for loan
and classification margin  losses’

e — ——— — — — — —e——— . Percent of assels — — Percent
of equity

All direct Ienders 8.98 1.12 6.37 1.93 261 ’ 1.29 8.56
Type:
‘RCA 9.11 0.80 6.58 1,79 2.52 0.16 1.14 8.17
FLCA 3.76 4.65 6.43 2.16 2.29 0.87 375 26,73
PCA 872 047 57 223 3.0 0.16 g.66 347
District:
Baltimore 9.18 0.27 7.29 1.31 1.89 0.17 0.56 426
Columbia 944 0.97 6.83 1.61 261 0.02 1.83 11.29
Jackson 838 0.79 6.43 2.49 2.45 031 0.30 1.67
Louisville 9.59 022 6.46 1.52 3.13 0.22 132 10.71
Omaha 8.28 0.30 533 1.62 2.94 0.20 0.39 201
Sacramento/Western 9.27 1.77 6.78 1.57 249 0.55 1,94 18.33
Spokane 6.96 424 4.85 548 2.10 G.27 G.60 2.53
Springfield Q.02 1.07 6.40 1.89 2.62 0.31 1.08 8.06
St, Louis 7.81 4.73 4.80 387 3.01 .84 2.66 10.38
St. Paul 8.16 1.22 5.68 235 2.47 0.03 0.96 643
Texas 8.81 0.28 5.04 2.35 2.87 0.20 .24 1.03
Wichita 9.11 0.26 5.11 220 399 {6.27 1.47 576
Age——
Mature 8.81 0.43 5.70 2.23 311 G.16 .66 330
New 9.00 1.21 6.46 1.89 2.55 0.24 1.37 S.51
Size——
Large 910 .74 6.20 2.05 291 0.24 1.00 6,79
Medium S.05 1.03 6.57 1.62 2.38 021 1.35 10.12
Small 8.66 1.60 5.72 2.65 2.94 0.27 1.32 6.57
Very small 837 4.50 449 425 3.88 0.40 3.26 10.09

All FLBAs 0.06 14.39 0.00 11.29 0.0e 0.73 171 1.9¢
District:

Omaha 0.00 11.3% 0.00 11.35 0.00 0.00 G.00 0.0G

Sacramento/Western 6.04 11.53 0.00 12.99 0.04 0.00 (1.38) (1.51)

8t, Paul 0.19 18.08 0.01 15.1C G.18 .00 3.18 3.37

Texas 0.00 8.92 0.00 5.20 0.00 1.52 2.08 247

Wichita 0.29 36.78 .00 28.2% 0.29 .00 4.24 4.30
Ape——

Mature 0.08 14.45 C.00 10.45 .08 1.01 1.94 2.20

0.03 1429 0.00 1277 0.03 0.22 1.30 1.40

Size— —
Medivm 0.00 11.39 0.00 11.35 .00 G.00 .00 0.00
Very small 0.08 15.24 0.00 11.27 0.08 093 2.19 2.47

Banks
BC 7.72 0.14 5.87 .72 1.85 0.17 0.94 12,12
FCB 841 0.12 6.63 1.36 1.78 (0.28) .85 10.14
FICB 7.12 0.36 6.03 1.03 1.09 0.00 (.34 2.04

1Liquid assets include cash, securities, and acquired property. 2Includes loans, notes receivable, sales contracts, and leases.
3Represents the outstand ing balance of loans to district banks from FLBAs. Negative liquid assets occur when aggressive
cash management is used to take advantage of "float®. SFLBAs in the Baltimore and Texas districts share losses on loans
they originate with their district banks. ®Negative noninterest income is explained by purchase of services among FCS
institutions.

Source: Farm Credit Administration, call reports for the Farm Credit System, versions dated 11/25/91, 11/26/51, and
3/26/92.
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Appendix table 13— —Selected districtwide loan statistics, 1986—911

Bistrict and 1986 1987 1988
foan type

1,000 dollars
Baltimore:

Long—term farm mortgage 1,648,468 1,603,222 1,649,034 1,698,730 1,808,624 1,937,820
Rural residence 194953 182,976 211,607 230,996 271,391 299,288
Farm-—related business 4026 3,148 4,619 119 111 382
Short— and

intermediate—term 730,675 749,266 817,198 929,922 1,014,717 1,045,755
Net participations (400) (21,450) 514 333 29435

Total loans outstanding 2577722 2,517,162 2,682.458 2,860,281 3,095,176 3312580
Less nonaceruals 56,398 40,438 28,075 21,643 38,703 57,118

Total accrual loans 2,521,324 2,476,724 2,654,383 2,838,638 3,056,473 3,255,562

Columbia:

Long—term farm mortga ge2 3,145,790 2,915,755 2,712,081 2,582,804 2498882 2323212
Rural residence 483,555 411,779 391,634 417,732 448,502 452,582
Farm-—related business 10,868 10,090 10,354 9,219 10,293 10,362
Production and

intermediate —term?3 787,762 627,107 622,207 703,125 872,696 985,231
Net participations (24,459)
Qther 1,435 33,746 14,673 16,368 16,947 27016
OFTI’s 970
Nonaccruals 596,077 387,726 287498 196,819 182,467 148,942

Total loans outstanding 5,026,457 4386203 4,038,447 3,829,067 4,029,787 3,922,826

Total accrual loans 4,430,380  3,998477 3,750,949 3,732,248 3,847320 3,773,884

Jackson:?
Long—term farm mortgage 1,445,123 1,145,781
Rural residence 128,288 92,069 1,254 1,046 1,114 1,119
Farm--related business 2,618 2,385 2.060 2,355 6,182 6,627
Production and

intermediate —term 474,072 378,987 365,789 421,026 446,922 448378
OFI’s 53,060 43,671 18,401 17,704 16,785 21,238
Net participations 4,140 7.024 9,317
Other® 25,850 21,247

Total loans outstanding 2,133,151 2,087,685 396,821 ¢ 442,131 471,003 477,362
Less nonaccruals’ 413,088 419,697 32,535 6 19,547 19,118 23,790

Total accrual loans 1,720,063 1,668,288 364,2866 422,584 451,885 453,572

See footnotes at end of table. Continned — -




Appendix table 13- —Selected districtwide loan statistics, 1986~911——Continued

District and 1986 1987 1988
oan type

1,000 dolfars
Louisville:

Long—term farm mortgage 3,021,691 2,553,985 2,402,426 2,303,998 2,330,068 2,374,711
Rural residence 77,688 78,140 97,334 128,493 162,030 229,364
Farm—related business 1,650 1,327 1,568 585 851 781
Production and

intermediate —term 894,547 761,377 832,955 922,177 1,005,278 1,067,000
Other 24,777 19,610 10,320 10,656 9,947 11,474

Totai loans outstanding 4020353 3,414,439 3,344,603 3,365,900 3,508,174 3,683,330
Less nonaccruals 601,480 424,832 254,503 166,193 131,607 117,931

Total accrual Ioans 3418873 2989607 3,090,100 3,199,716 3,376,567 3,565,399

Omaha:
Farm real estate 3401879 2,979,576 3,032,252 2,901,853 2,692,487 2,715,369
Agricultural production 462,952 350,982 445,443 501,157 592,801 679,451
Rural residence 85,488 68,301 59,307 51,786 48,277 46,004
Farm-—related business 1,119 1,181 1,047 885 844 206
OFT’s 2,333 247 68 1,012 13,178 23,744

Net participations 12,027 (8,458} 21,391
Other 23,769 29,024 25,853 21,255 28,864 23,894
Nonaccruals 981,593 583,711 165,573 104,051 237,462 180,115

Total loans outstanding 4,959,133  4,013022 3,729,543 3,594,026 3605455 3,690,174
Total accrual loans 3,977,540 3429311 3,563 970 3,489,975 3367993 3,510,059

Sacramento/Western:

Long—term farm mortgage 4,176,808 3,858,425 3,606,350 3,331,104 3,315,333 3,167,152
Production and

intermediate—term 2,026,571 1,763,372 1,696 471 1,687,544 L527,017 1,536,205
OFT’s 43,754 42,308 48,903 42,945 43,859 41,590
Farm~related business 54,679 44,745 42,894 16,069 38,309 29,991
Rural residence 11,175 8,645 7,144 17,878 24,657 24,201
Other 98,130 88,554 21,911 98,772 65,568 42,275

LA S R, 1 W, LT e T D S e e S ForTEn T
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Total loans outstanding 6,411,117 5,806,049 5,423,673 5,194,312 5,014,743 4841 414
Less nonaccruals 555,487 607,158 433,386 391,158 319,110 344,347

ey VR

Total accrual loans _ 5,855,630 5,198,891 4,990,287 4,803,154 4,495,633 4,497,067

See footnoies at end of table., Continued —-




Appendix table 13— —Selected districtwide loan statistics, 1986—911— — Continued

District and 1986 1987 1988
loan type

L0 dollars
Spokane:

Long~—term farm mortgage 2989892 2,619,571 2,472,092 2,277,613 2,140,381 2,112,931
Rural residence 54,851 41,796 35,812 30,876 27,291 23,952
Farm—relaied business 2,050 1,156 1,175 1,126 1,384 1,537
Production and

intermediate—term 544,188 394,075 330,942 312,231 340,204 393,357
OFI's 2,470 1,808 1,564 58,299 67,674 1,178
Net participations (14,963) (8,695) (63,120)
Other® 16,048 0 0 12,459 18,957 27,830

Total loans outstanding 3,594,536 3,049,711 2,841,585 2,692,604 2,595,891 2,497,675
Less nonaccruals 798,261 532491 395,403 424,183 362,108 288,676

Total accrual loans 2,796,275 2517220 2,446,182 2,268,421 2,233,783 2,208,999

Springfield:
Long—term farm mortgage 747,996 697,823 714,135 735,666 753,578 754,067
Rural residence 84,278 73,147 73,337 76,381 79,526 79,127
Farm—related business 7,017 6,902 14,877 22,085 26,622 24,886
Production and
intermediate—term 560,880 579,854 675,997 755,623 833,227 860,218
Net participations 2,181 1,166

Total loans outstanding 1402352 1,358,892 1,478,346 1,589,755 1,692,953 1,718,298
Less nonaceruals 34,304 15,208 9,367 5,754 25,399 42,763

Total accrual loans 1,368,048 1,343,684 1468979 1,584,001 1,667,554 1,675,535

St. Louis:

Long—~term farm mortgage 3,807,720 3,175,532  2,835427 2,672,686 2,636,095 2,697,802
Rural residence 55,610 44,084 35,775 52,654 72,630 62,382
Farm—rejaied business 1,275
Operating and

intermediate —term 635,192 496,470 511412 566,785 622,024 676,285
Other 7,209 18,253 6,396 3,736 4,891 15,264
OFI’s 11,348

Total loans outstanding 4,518,354 3734339 3393010 3,295,861 3,335,640 3,451,733
Less nonaccruals 723,721 594,095 359,505 271,872 244,208 236,835

Total accrual loans 3,794,633 3,140,244 3,033,505 3,023,989 3,091,432 3,214,898

See footnotes at end of table., Continued —-
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Appendix table 13— —Selected districtwide loan statistics, 1986-911— —Continued

District ang

loan type

1986

1987

1988

St. Paul:
Long—term farm mortgage
Rural residence
Farm-related business
Production and

intermediate—term
OFT’s
Other’
Net participations
Nonaccruals

Total loans outstandin g
Less nonaccruals

Total accrual loans

Texas:
Long—term farm mortgage!?
Rural residence
Farm—related business
Production and

intermediaie~—term

OFT’s
Other
Net participations

Total loans outstanding
Less nonaccruals

Total accrual loans

Wichita:
Long—term farm mortgage!2
Rural residence
Farm-related business
Production and

intermediate —term

OFTI’s
Net participations

Total loans outstanding
Less nonaccruals

Total accrual loans

4,406,192
235,538
3417

1,771,363
19,839
94,553

1,328,459

7,859,371

7,859,371

2,238,291
161,960
8,525

839,961
97,950
72,154
(5,036)

3,413,835
156,930

3,256,905
3,722,098
175,070
8,765
600,212
42,758
4,548,903

766,761

3,782,142

3,831,233
195,872
6,728

1,592,810
23,536
212,212
1,011,789

6,874,180

6,874,180

2,115,410
143,601
9,209

750,714
87,220
88,019

(17,230)

3,176,943
152,680

3,024,263

3,146,075
126,356
8,952

481,576
38,804
3,801,763

452,715

3,349,048

1,000 dollars

3,768,040
185,881
4,052

1,339,454
11,193
241,694
730,299

6,280,613

6,280,613

2,064,087
137,150
8,853

724,836
52,491
37,649
(9,479)

3,015,587
154,220

2,861,367

2,946,712
114,375
1,580

495,107
40,695
3,598,469

259,007

3,339462

3,932,782
170,732
1,859

1,520,073

16,716

296,965
(12,645)

5,926,482
457419

5,469,063

2,740,004 11
193,690 11
10,137

728,599
27,744
24,331

(13,154)

3,711,351 11
199,070

3,512,281 1

2,753,826
104,671
1,224

518,536
41,432
877

3,420,566
140,497

3,280,069

3,600,211
158,281
1,786

1,560,332
14,576
305,951
8,730

5,739,867
472,503

5,267,364

2635212
179,415
7,768

783,046
2,679
33476

(28,020)

3,613,576
187,143

3,426,433

2,658,017
104,613
1,991

554,379
42,949
1,954

3,363,303
106,696

3,256,607

3,439,601
145,711
1,546

1,640,752
12,669
283,987
13,462

3,537,728
457,621

5,080,107

2,573,669
163,218
10,230

856,802
881
47,081
(5,332)

3,646,549
177,398

3,469,151

2,602,320
107,899
1,746

467,082
40,797
2,460

3,222,304
132,527

3,089,777

See footnotes at end of table.

Continued-- -




Appendix table 13— ~Selected districtwide loan statistics, 1986—91!— - Continued

Includes af loans held by district FLBs, FICBs, FCBs, and associations.

*Includes sales contracts totals.

*Inciudes processing and marketing totals.

4198688 data include both FLB and FICB. 198991 include FICB data only. FLB went into receivership May 1988.

SIncludes delinquent installments, Joans in process of closing, undisbursed loan proceeds, advance payments
and funds held for borrowers, deferred interest, and unapplied loan payments.

6Drop in amount represents the placing of the FLB in recegivership.

"Includes both nonaccruing loans and Capitai Corporation nonaccruing loans for 1986—88.

8Includes Farm Credit Leasing Service Corporation totals,

IIncludes direct finance leases and notes receivable totals,

“Includes advance payments received totals,

Uinerease in amount fepresents transfer of loans acquired from Jackson FLB in receivership.

2Excludes net participation totals.




Appendix table 14 —Selected districtwide loan statistics as a percentage of total loans, 1986 —911

District and 1986 1987 1988 1989 1990 1991
loan type
Percent of total loans
Baltimore:
Long-term farm mortgage 63.95 63.69 6147 59.39 58.43 58.50
Rural residence 7.56 7.27 7.89 8.08 877 9.03
Farm—related business 0.16 0.13 0.17 0.00 0.00 .01
Short— and
intermediate—term 28.35 2977 3046 325 3278 31.57
Net participations (0.02) (0.85) 0.00 0.02 0.01 0.89
Total loans outstanding 100.00 100.00 100.00 100.00 100.00 160.00
Less nonaccruals 2.19 1.61 1.05 0.76 1.25 1,72
Total accrual loans 97.81 08.39 98.95 99.24 98.75 98.28
Columbia:Z Percent of accrual loans
Long—term farm morigage3 £2.58 66.48 67.16 65.74 62.01 59.22
Rural residence 9.62 9.39 9.7 10.63 11.13 11.54
Farm-related business 0.22 0.23 0.26 0.23 0.26 0.26
Production and
intermediate - term? 15.6% 14,30 15.41 17.90 21.66 25,12
Net participations 0.00 0.00 0.00 0.00 0.00 (0.62)
Other 0.03 .77 0.36 0.49 0.42 0.69
OFT’s 0.02 .00 0.00 0.00 0.00 G.00
Nonaccruals 13.45 9.70 7.65 5.27 4,74 395
Tota] loans outstanding 113.45 108.70 107.66 105.27 104.74 103.95
Total accrual loans 100.00 100.00 100.00 100.00 100.00 100.00
Jackson:S Percent of total Joans
Long—1term farm morigage 67.75 67.75 0.00 0.60 0.00 0.00
Rural residence 6.01 5.44 0.32 G.24 0.24 0.23
Farm-related business 0.12 0.14 0.52 0.53 1.31 1.39
Production and
intermediate—term 22.22 22.41 92.18 9523 94.89 93.93
OFTI’s 2.49 2.58 4.64 4.00 3.56 4.45
Net participations 0.19 0.42 235 0.00 0.00 C.00
Other 1.22 [.26
Total loans outstanding 100.00 100.00 100.00 100.00 100.00 100.00
Less nonaccruals 19.37 24.82 8.20 4,42 4.056 4.98
Total accrual loans 80.63 75.18 91.80 95.58 95.94 95.02
See footnotes at end of table. Continued—-
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Appendix table 14— —Selected districtwide loan slatistics as a percentage of total Ioans, 1986—91'— —Continued
District and 1986 1987 1988 1989 1990 1991
loan type
Louisviile: Percent of total loans
Long—term farm mortgage 75.16 74.80 71.83 68.45 66,42 64.47
Rural residence 1.3 2.29 2.91 3.82 4.62 6.23
Farm —related business 0.04 0.04 0.05 0.02 0.02 0.02
Producticn and
intermediate—term 22.25 22.30 24.90 27.40 28.66 28.97
Other 0.62 0.57 0.31 0.32 0.28 0.31
Total loans outstanding 100.00 100.00 100.00 10G.00 100.00 100.00
Less nonaceruals 14.96 12.44 7.61 4.94 3.75 3.20
Total accrual loans 85.04 87.56 52.39 95.06 96.25 96.80
Omaha:® Percent of accrual loans
Farm real estate 85.53 86.89 85.08 83.15 79.94 77.36
Agricultural production 11.64 10.23 12.56 14.36 17.60 18.41
Rural residence 2.15 1.99 1.66 1.48 1.43 1.2%
Farm—relaled business 0.03 0.03 0.03 0.03 0.03 0.01
OFTI’s 0.06 0.01 .00 0.03 0.39 0.64
Net participations 0.00 0.60 0.00 034 (0.25) 0.58
Other 0.60 0.85 0.73 0.61 0.86 0.65
Nonaccruais 24.68 17.02 4.65 298 7.05 5.13
Tatal loans outsianding 124.58 117.02 104.65 102.98 107.05 105.13
Total accrual loans 100.00 100.00 100.00 100.00 100.00 100.00
Sacramento/Western: Percent of totaf Ioans
Long—term farm mortgage 65.15 66.46 66.49 64.13 66.11 63.42
Production and
intermediate--ierm 31.61 30.37 31.28 32.49 30.45 31.73
OFTI’s 0.68 0.73 0.90 0.83 0.87 0.86
Farm—related business 0.85 0.77 0.79 0.31 0.76 0.62
Rural residence 0.17 0.15 0.13 0.34 0.49 0.30
Other 1.53 1.53 0.40 1.90 1.31 0.87
Total loans outstanding 100.00 100.00 100.00 i00.00 160.00 10000
Less nonaceruoals 8.65 10.46 7.99 7.53 10.35 Tl
Total accrual loans 91.34 89.54 92.01 92.47 89.65 92.89
See footnotes at end of 1able. Continued ——
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Appendix table 14— —Selected districtwide loan statistics as a percentage of 1otal loans, 1986—91° ——Continued

District and 1986 1987 1988 1989 1990

RS SR T T L e ’

AT

loan type

Spokane:
Long—term farm morigage
Rurat residence
Farm-—related business
Production and

intermediate—term

OFTI's
Net participations
Other’

Total loans outstanding
Less nonaccruals

Total accrual Ioans

Springfield:
Long—term farm mortgage
Rural residence
Farm—related business
Production and
intermediate—term
Net participations

Total loans outstanding
Less nonaccruals

Totai accrual loans

St. Louis:
Long—term farm mortgage

Rural residence
Farm-related business

Operating and
intermediate —term

Other

OF1’s

Total loans cutstanding
Less nonaccruals

Total accrual loans

See footnotes at end of table.

Percent of total loans

92.19 87.00
1.47 1.26
0.04 0.04

13.87 11.65
0.06 0.06
(0.31) 0.00
0.00 0.00

H5.00
13.91

86.09

Continued— —
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Appendix table 14— —Selected districtwide loan statistics as a percentage of total loans, 1986—911— —Continued

District and 1986 1987 1988 1989 1990 1991
loan type

— — Percent of accrual loans® — — — ~ Percent of total loans® — —
St. Paul:
Long—term farm mortgage 67.47 65.35 67.89 66.36 64.29 62.11
Rura] residence 361 3.34 335 2.88 276 2.63
Farm-—related business 0.05 0.11 0.07 .03 0.03 0.63
Production and
intermediate—term 27.12 2717 24.13 2565 27.18 29.63
OFI’s 0.30 040 0.20 0.28 0.25 0.23
Other? 145 3.62 4.35 5.01 5.33 5.13
Net participations 0.00 G.00 0.00 0.21) .15 .24
Nonacernais 2034 17.26 13.16

Total loans outstanding 120.34 117.26 11316 100.00
Less nonaccruals 0.00 0.00 0.00 1.72

Total accrual loans 100.00 100.60 100.00 92.28

Percent of total loans
Tecxas:

Long—term farm mortgage?” 68.45 73.83
Rural residence 4.55 522
Farm-—related business 0.29 0.27
Production and

intermediate —term 24.04 19.63
OFTI’s 1.74 0.75
Other 1.25 0.66
Net participations (0.31) (0.35)

Total loans outstanding 100.00 100.0G
Less nonaccruals . 511 536

Total accrual loans G485 94.64

Wichita:
Long—term farm mortgage!! 80.76
Rural rcsidcnce . 335
Farm—related business . . 0.05
Production and
intermediate—term 14.50
OFTI's 1.27

Net participations . : . . 0.08

TR W,

Total loans outstanding 100.00
Less nonaccruals 411

RS P

Total accrual loans 95.81

See footnotes at end of table, Continued ——




Appendix table 14— —Selected districtwide {oan statistics as a percentage of total loans, 1986—911 --—Continued

'Includes all loans held by district FLBs, FICBs, FCBs, and associations.

*Loan breakdown reported as percentage of accrual loans because total loans outstanding includes nonaccruals.
3Includes sales contract totals.

“Includes processing and marketing 1otals.

“Includes Farm Credit Leasing Service Corporation totals,

¥Loan breakdown reporied as percentage of accrual loans because total loans outstanding includes nonaccruals
for 1986—88.

*Includes direct finance leases and notes receivable totals.

Includes advance Payments received totals,

UExcludes net participation totals.




US. Department of Agriculture
Economic Research Service

Y

A

New USDA Report Details Status of

U.S. Farm Sector

March 1984

Farms, 1990: 15th Annual Famif ly Farm Report to

Congress, introduces a new repoiting format that
will provide annual data on the major structural and fi-
nancial characteristics of the farm sector as portrayed
by the U.S. Department of Agriculture’s Farm Costs and
Returns Survey (FCRS). Annual farm structural data
are not avaiable from any other national data source.
Estimates from the 1990 survey, the base year for the
new data series, indicate that about 1.8 milfion farms op-
erated 1 billion acres of fand in the contiguous United
States during the year. The average acreage opetated
was 588 acres per reporting farm and gress farm sales
averaged $63,200.

The variables presented in this report were selected
10 provide a comprehensive overview of the organiza-
tion, resource base, and financiat situation of the Na-
tion's farm sector. These variables fafl info three basic
catepories: farm structure, land base and use, and farm
financial and economic well-being. Selected data on
farm operator households are also included to provide a
sense of the importance of farming to operator house-
holds.

Farm structure variables measure the number and
distribution of farms by several classifications, such as
acreage, value of production, form of organization, type
of farm, and operator characteristics, The FCRS dala
provide the following snapshots of the U.S. farm sector:

~ Farm size measures show a concentration of

farms in the smaller acreage and sales classes.
Farms of less than 500 acres account for
slightly more than 80 percent of farms surveyed,
but stightly less than 20 percent of the farmland,
About 60 percent of farms reported gross farm
sales of less than $20,000 in 1990; these small
farms account for only 4 percent of farm sales.

S Iructural and Financial Characteristics of U.S,

The individual owner business organization and
the full ownership land tenure alrangement
make up the largest propotion of fams. Aver-
age acreage and average sales data indicate

Contact: Judith Z. Kalbacher 202-218-0527

that farms operated by individuals and full own-
ers were smalier than farms operated under
other forms of business organization and tenure
arrangements.

Beef-hog-sheep operations are the most com-
mon production specialty, followed by cash
grain operations. The two most common farm
types operated the largest shares of farmiand
and, along with dairy operations, produced the
bulk of gross farm sales,

Measured by average acreage operated, opera-
tors with less than a high school education and
operators primarily employed in cceupations
other than farming generally had the smallest
farms. No significant differences were found in
average acreage operated by age group.,

To Order This Report...

The information presented here is excerpted
from Structural and Financial Characleristics of
U.S. Farms, 1990: 15th Annual Family Farm Re-
port to Congress, AIB-690, by Judith 2. Kal-
bacher, Susan E. Bentiey, and Donn A,

Reimund. The cost is $12.00,

To order, dial 1-800-939-6779 (toll free in the
United States and Canada) and ask for the report
by title,

Please add 25 percent to foreign addresses
(including Canada). Charge to VISA or Master-
Card. Orsend a check (made payable to ERS-
NASS) to:

ERS-NASS
341 Victory Drive
Herndon, VA 22070.




SUMMARY OF REPORT AER-679

= U.S. Department of Agriculture
Economip_ ‘Research Service

£

Survey of Farmland Owners Shows Lower

Tax Rates for Higher Valued Holdings

March 1984

value of holdings increases, according to the

1988 Agricultural Economics and Land Owner-
ship Survey (AELOS). For example, landholdings
valued at less than $70,000 were taxed at an average
rate of $1.45 per $100 of value, while haoidings of $5 mil-
lion or more were taxed at 47 cents per $100. That find-
ing seems to contradict the idea that the real property
tax is designed to be neutral, or directly proportional to
the value of the real property being taxed. A new repont
by USDA’s Economic Research Service, Taxing
Farrniand in the United States, examines State
variations in tax rates, assessment bias, and land-
holder characteristics that may infiuence tax rates.

P roperty tax rates on U.S. farmland deciine as the

Small Landholders Pay
Disproportionate Share of Taxes

The 64 percent of farmland owners surveyed who val-
ued their holdings at less than $150,000 held 20 percent
of the value of iand and buildings and paid 27 percent of
the real property taxes.. On the other end of the vaiue
scale, farmland owners who estimated their hoidings at

L AT T2) Ml T 1 T e Al N S R

To Order This Report...

The information presented here is excerpted
from Taxing Farmiand in the United States,
AER-679, by Gene Wunderlich and John Black-
ledge. Costis $9.

To order, dial 1-800-999-6779 (toll free in the
United States and Canada).

Add 25 percent to foreign addresses (including
Canada). Charge to VISA or MasterCard. Or
send a check (made payabile io ERS-NASS) to:

ERS-NASS
341 Victory Drive
Hemdon, VA 22070.

Contact: Gene Wunderiich, 202-213-0427

$2 million or more represented less than 1 percent of
the owners, held 18 percent of the value of land and
buildings, and paid 10 percent of the real propeity taxes.
In every State, the share of taxes paid by the small hold-
ings class is greater than its share of farmiand and buiid-
ing value.

Nonoperator Owners Pay Higher Taxes
Than Operators

AELOS showed that although the ave rage value of
operator-owned land was higher than the average value
of nonoperator-owned iand, the tax rate per $100 on op-
erator iand (79 cents) was lower than on nonoperator
land (92 cents).

Older nonoperator owners (70 and over) paid steeply
higher property tax rates ($1.02 per $100 of assessed
value} than younger nonoperators (for example, the
class aged 35-44 paid 77 cents per $100j. However,
older farm operator owners paid the same as or less
than younger operators.

Real property taxes per $100 of val ue, 1988

Owners in the lop class of fandhoidings (S5 million or more) pay tax
rates about ane-third of rates on owners in the bottorn class.

DCollars/$100

1.6

<70 70-149 150-493 500-988  1,000- 2000 5000+
1,899 4,939

Value of farmiland and buildings {S1,000)
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Rankings of States and Commodiiies by

Farm Cash Receipts

December 1993

and hogs were the leading L1.S, agricultural com-

modities (in terms of cash receipts) in 1992. The
top three commodities had the same ranking as in 1991,
while soybeans and hogs traded places. The leading
States for the top five commodities were:

o Cattle and calves: Texas, Nebraska, Kansas,
Colorado, and Oklahoma.

* Dairy products: Wisconsin, Caiifornia, New York,
Pennsylvania, and Minnescta.

» Corn: lllincis, lowa, Nebraska, Indiana, and
Minnesota.

* Soybeans: llinois, lowa, indiana, Minnescta, and
Missouri.

* Hogs: lowa, lllinois, Minnesota, Nebraska, and
indiana.

A new report by USDA's Economic Research
Service, Ranking of States and Commodities by Cash
Receipts, 1992, presents two types of ranking informa-
tion; (1) the 25 ieading commodities for each State and
the Nation, ranked according to the estimated vaiue of
receipts; and {2) the ranking of States by receipts from
each of the 25 leading U.S. commodities and by several
major commodity groups.

U.S. net farm income rose 21 percent in 1992 to
$48.6 billion. Cash receipts from sales of Crops were up
$2.9 billion and farmers added another $2.8 billion worth
of crops to inventories for future sale or onfarm use as
feed or seed. Cash receipts from livestock and livestock
products were down slightly.

Came and calves, dairy products, corn, soybeans,

California the Most Diverse Agricultural
Producer, Vermont the Least

In 12 States, over 50 percent of receipts were from
sales of a single commodity, indicating a high degree of
dependence on the production and market conditions for

% U5 GOVERNMENT PRINTING OFFICE: 1994 | 300-125/00044 78

Contact: Chery! Steele, 202-219-0804

that commodity. In 10 States, a single livestock com-
modity accounted for more than half of the State’s total
agricultural receipts:

Gattle and calves: Wyoming (70 percent of total re-
ceipts), Colorado (63 percent), Kansas (58 percent),
Nevada (55 percent), Oklahoma (53 percent), Nebraska
(63 percent).

Dairy: Vermont (76 percent), Wisconsin (57
percent), New York (52 percent).

Broilers: Delaware (63 percent).

Alaska and Rhode Istand had a single crop commod-
ity (greenhouse/nursery) that accounted for more than
50 percent of total receipts.

Seven States had sufficient diversification in iheir agri-
culturat production such that the leading commodity ac-
counted for less than 20 percent of total receipts, The
States and the two leading commodities (by percent of
total receipts) are: California--dairy (14) and green-
house (10); South Carolina--tobacco (18) and broilers
{12); Oregon--cattle (16) and greenhouse (15); Virginia--
cattle (16) and broilers (15); Florida--oranges (18) and
greenhouse (17); Minnesota--dairy (18) and corn (17);
and Ohio--soybeans (19) and corn (19).

To Order This Report...

The information presented here is axcerpted
from Ranking of States and Commodities by
Cash Receipts, 1992, SB-871, by Roger P,
Strickland, Cheryi J. Steele, and Robert F.
Williams. Cost is $12.00.

Dial 1-800-899-6779 (toll free in the United
States and Canada).

Add 25 percent to foreign addresses (including
Canada). Charge to VISA or MasterCard. Or
send a check {made payable o ERS-NASS) to:

ERS-NASS
341 Victory Drive
Herndon, VA 22070.
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The United States Department of Agriculture {
grams on the basis of race, color, national ori
liefs, and marital or familial status. (Not ali prohibiled bases apply to all programs.)

Persons with disabilitie.. who require alternative means for communication of program in-

formation (braitie, large print, auciotape, efc.) should contact the USDA Office of Commu-
nications at (202} 720-5881 {voice) or (202} 720-7808 (TDD).

USDA) prohibits discrimination in its pra-
gin, sex, religion, age, disability, poiitical be-

To file a complaint, write the Secretary of Agriculture, U.S. Department of Agricuiture,
Washington, DC 20250, or cafl (202) 720-7327 (voice) or (202) 720-1127 (TOD). USDA




e e S

R

TN L PR e i

T VR

.

U.S. Department of Agriculture
Economic Research Service
1301 New York Ave., NW.
Washington, DC 20005-4788
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