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Annual Summary of 
 
COMMODITY FU'rtJRES STATISTICS 
 

July 1970 - June 1971 
 

Introduction 

The Annual summary of ~ommodity Futures Statistics presents the more important data on trading in contracts 
for future delivery for each commodity covered by the Commodity Exchange Act during the fiscal year JUly 1970 to 
June 1971. It brings together in a. single volume data reported in monthly statistical releases of the Commodity 
Exchange Authority for the fiscal year, and includes 10-year summary data for historical reference. 

The 1970 71 edition is in revised format from previous annual icsues. Detailed statistical tables for each 
commodity hav~ been grouped together so that all data on wheat, for example, will be found in tables 1 through 8, 
shell eggs in tables 69 through 74, and frozen pork bellies in tables 107 through ll2. For the first time, data 
are given in terms of contract units and in basic units. Volume of trading in wheat, for example, is given in 
contrac't units of 5,000 bushels as well as in bushels, shell eggs in carlots and in dozens, and pork bellies in 
contract units and in pounds. 

fontract Markets and Commodities 

A contract market is one which has been designated by the Secretary of Agriculture pursuant to the Commodity 
~change Act to conduct trading in a commodity for future delivery. Listed below are the 20 commodity exchanges 
designat~" as contract markets, and the commodities in which futures trading was conducted in each market in 
1970-71. 1n total, 20 agricultural commoditi-es subject to regulation by the Commodity Exchange Authority were 
traded on one or more of the active conunodity exchanges during the year. 

Chicago Board of Trade •••••••••••••• Wheat, corn, oats, rye, soybeans, soybean meal, soybean oil, 
choice steers 

Chicago Mercantile Exchange ••••••••• Grain sorghums, eggs (shell and frozen), potatoes, live beef 
cattle, frozen boneless beef, live hogs, frozen pork bellies, 
frozen skinned hems 

C~icago Open Board of Trade ••••••••• Wheat, corn, oats, rye, soybeans 
 
Citrus Associates of the 
 

New York Cotton Exchange •••••••••• Frozen concentrated orange juice 
 
International Commercial Exchange ••• Cottonseed oil 
 
Kansas City Board of Trade •••••••••• Wheat, grain sorghums 
 
Minneapolis Grain Exchange •••••••••• Wheat, corn, oats, frozen :pork bellies 
 
New York Cotton Exchange •••••••••••• Cotton 
 
New York Hercantile Exchange •••••••• Eggs (shell), potatoes 
 
Wool Associates of the 
 

New York Cotton Exchange •••••••••• Wool, wool tops 

The following contract markets had no trading in any regulated commodity during the year ending June 30, 1971. 

Commodity Exchange, Inc. 	 New York Produce Exchange 
Duluth Board. of Trade 	 Northern California Grain Exchange 
Memphis Board of Trade Clearing Assn. 	 Portland Grain Exchange 
Milwaukee Grain Exchange st. Louis Merchants' Exchange 
New Orleans Cotton Exchange Seattle Grain Exchange 

• 	 The listing on pages 6 and 7 shows the cowmodities in which trading was conducted during the ten years of 
his;;orical data in this report, the contract markets on which they were traded, the effective date of the contract 
market deSignation, and any dates in which trading was inaugurated, resumed or suspended on any market during 
those ten years. 

11ature of statistics 

The commodity futures statistics presented in this bulletin fal~ into five principal c~asses: volume of 
~ trading, open interest, contracts settled by delivery, prices, and commitments of reporting (large) trade.s. 

~?f Trading 

Volume of trading is the total of all purchases or of all sales-~of purchases and sa~es combined. 
Since there are two parties to every futures contract--the seller and,the buyer--the aggregate of all purchases 
is equal to the aggregate of 811 sales. \ 

The volume of trading in a commodity i .. wOIupilea. hy the Commodity Exchange Authority from data in required 
daily reports from exchange clearing members. Each clearing member of each contract market makes a daily report 
of all purchases and sales of commodity futures which it clears. A compilation of these reports gives the volume 
of trading in each commodity for each market each day. 
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Open Interest 

A futures contract is said to be "open" when it has been entered into and not yet liquidated by an off­
setting transaction nor fulfilled by delivery. contracts that are open are referred to as "open 1.nterest." 

The amount of open interest for each commodity and contract market is obtained each business day by a 
tabulation of reports made by exchange clearing members. The aggregate of all long open interest reported 
by clea.r:lng members equals the aggregaoce of all short open interest reported. The open interest figures 
shown are for one side on~, not the long and short sides combined. Annual averages shown in the commodity 
tables which follow are the average of open interest on the last day of each month of the fiscal year. 

Open interest in a commodity reflects the positions of hedgers and longer-term speculative holdings, and 
thus provides more of a measure of market utilization for merchandising and processing than is afforded by data 
on volume of trading. 

contracts Settled by Deliv~ 

While most futures contracts !).:re settled by: offset prior to delivery, a "long" may choose to stand for deliv­
ery of the physical commodity and a "shor.t" may elect to make delivery. The delivery procedure includes the 
issuance of a delivery notice which is a document prepared by the seller notifYing the buyer that he intends to 
deliver on a stated day the commodity specified in the contracts. The original or a copy of each delivery notice 
tendered by a clearing member of a contract market is furnished to the Commodity Exchange Authority. Fran the 
delivery notices and fran reports of deliveries made by clearing members, data on deliveries are caupiled. 

Futures Prices 

Official records of contract markets are the source of the price information in this bulletin. ClOSing 
prices are shown by future for the fifteenth and last day of each calendar month. Where no trades took place 
during the "close"--gener~ the closing seconds of trading--bid, asked, nominal or settlement prices have been 
used and are so indica.ted. For dates on which closing ranges were l.'"ecorded, the closing price shown is the 
average of the closing range. 

Commitments of Reporting Traders 

AIry trader whose position in one future of any commodity reaches an amount specified by the Secretary of 
Agriculture is req1:ired to report dai~ to the Commodity Exchange Authority all his trades and positions in that 
commodity. In making his report, the trader also classifies his position as speculative or hedging. 

The minimum amounts speCified for reporting in active commodities during the fiscal year 1970-71 were: 

Wheat, corn, oats, rye, soybeans ••••••••••••••••••••• ".•••••••••••• 200,000 bushE<ls 
SoybeBll oil....................................................... . 1,500,000 pounds 
 
Soy-be811 meal ••••••••••••••••••••.•.••••••••• "' ••••••••••••.••.••••• 2,500 tons 
cotton .•..•...•................•• "..•. "............•.............. 5,000 bales 
 
Wool ••• n •••••••••••••••••••••••••••••• " ••••••••••••••••••••••••••• 150,000 poundll 
Eggs (shell), potatoes........................................... . 25 car10ts 
 
Live cattle, live hogs, frozen pork bellies, and frvzen 

concentrated orange juice, •.......•...... 25 contracts
0 •••••••••••••••••••••• 

Data on camnitments of large traders are obtained from these traders' reports. Commitments of nonreporting 
traders are derived by subtracting reporting traders' positions fran the total of all positions. other derived 
data include reporting and nonreporting traders' commitments as percent of open interest. 

Traders were "not subject to reporting requirements in frozen eggs until March 27, 1961, in livestock and 
products until June 18, 1968, and in frozen concentrated orange juice until January 20, 1969. 

Alltime Record Volume of Trading, May.imum Dai~ Open Interest, 
and Highest and Lowest Futures Prices 

A table is presented for each active commodity ahowing the largest annual, mont~, and dai~ yelume of 
treding, maximum dai~ open interest, and highest and lowest futures prices for longtime periods and :for 1970-71. ., 

The beginning date of each longtime period for volume of trading and prices is the date when trading and 
price data were firllt available. For msximum dai~ npen interest, the beginning date is the date when data 
were first reported by cl.e:aring members, or the earliest date for which date. were reported. from the exohal"lge 
<llearing house. 



--- --- --- --- --- --- --- ---
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Intercommodity Compa.risCtls--Activity, Size, and Value of Futures Trading 

Since volume of futures trading is expressed in units of the physical commodity, a common denominator has 
been used to obtain the total 'lTOlume in dissimila.r camnodities to IIhow intercOIIDlIodity comparisons of market 
activity. such a common measure is provided, for example, by giving the seme weight to a contract unit in 
wheat (5,000 bushels) as to a contract unit in cotton (100 bales). The resulting computation gives the esti ­
mated number of futures transactions in ea~h commodity. 

Open interest, like volume of trading, is also expressed in units of the physical camnodity. For inter­
commodity comparison, open interest expressed in terms of contract units shows the average size of a camnodity 
market, 

Another measure for presenting an overall ,~ew of market activity, or for making intercommodity compariSons, 
is the dollar value of futures trading. The dollar-value measurement of futures activity reflects changes in 
price level as well as in volume of trading. 

All these measures provide a useful gauge of overall futures market activity, particularly changes from year 
to year for long-term periods. The follcr.dng sUllllll8.rY tables give the estimated number of futures transactions, 
open interest in terms of contract units, and the dollar value of trading by commodities, all contract markets 
canbined, for the fiscal yea.rs 1961-62 to 1970-71. 

StJ!.\MARY OF INTERCOMMODITY COMPARISONS, YEARS BEnINNING JULY 1961-62 TO 1970-71 
 

Estimated number of futures transactions, by commodity, all ma.rkets combined 

commodity 1970-71[1969-7011968-6911967-681 1966-671 1965-66J 1964-6511963-61~11962-6311961-62 
---------------------------------Thousand transactions-----------------------------------

Wheat 847 743 1,386 1,852 2,085 1,200 565 1,071 1,030 828 
 
Corn 2,748 1,300 1,717 1,512 2,614 1,075 740 752 704 981 
 
Oats 77 107 139 83 ll4 80 97 122 177 ~l 

Rye y II 27 39 55 80 52 134 150 271 
 
Barley 0 0 0 0 0 0 0 y. y 0 
 
Flaxseed 0 0 0 0 0 y y. y. 1 5 
 
Rice 0 0 0 0 0 0 y y. 0 0 
 
Grain sorghums 4 1 2 3 12 0 0 y y y 
 
Soybeans 2,686 1,287 943 961 1,900 3,255 3,907 2,740 1,674 970 
 
Soybean meal 634 718 406 333 423 377 302 271 332 273 
 
Soybean oil 1,470 1,672 426 267 430 587 566 429 393 272 
 

Lard --- --- --- --- --- --- --- --- 1 10 
 
cottonseed oil y 0 y y 4 9 28 92 79 58 
 
Cottonseed meal 0 0 0 0 0 0 y y y. y.., MiUfeeds --- --- --- --- --- --- --- --- y y 
Cotton 166 33 154 197 1 1 2 9 30 35 
 
Wool 4 8 15 24 46 21 36 32 70
y5Wool tops Y y y y y Y 1 1 2 
 

Butter 0 5 0 0 0 0Y Y
Eggs, shell 524 ~9 257 !(1 71 96 63 135 297 269 
 
Eggs, frozen 11 2 1 3 20 7 60 59 127 
 
Potatoes 238 ~5 567 412 702 413 603 179 152 238 
 
Fre:r.en concentrated 
 

orange juice 117 87 180 
 78 7 --- --- --- --- ---

Cattle 606 886 671 309 269 10'7 27 --- --- --­

Fre:r.en boneless beef 1 1 
 
Hides 0 11 1 3 6 10 5 II 4 6 
 
Hogs, live 191 120 13 11 4
9 --- --- --- --­
Fro:r.en pork bellies 1,527 2,287 1,670 1,312 845 779 388 66 1 1 
 
Fre:r.en skinned hams y 
 11 11 Y Y Y 11 Y --- --­


... Total ll,840 10,312 8,569 7,429 9,579 8,139 7,373 6,108 5,ll7 4,737 

11 Less than 500 transactions. 
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... 1 SUMlWlY OF INTERCOMMODITY COMPARISONS, YEARS BElJINNING JULY 1961-62 TO 1970-71 
CD 
CO... r 

Average open interest (based on average number of contracts open at end of month), by- commodity, all markets combined 

Ccmmod.1ty 1970-71 
1961-62 

Wheat 25,050 26,612 42,986 48,168 42,402Corn 66,332 40,364 49,261 
32,043 24,258 25,691 29,984 33,994

Oats 46,952 65,14:.! 33,568 31,741 25,334 24,620 38,4292,971 5,ll9 4,268 2,814 5,018 3,223 4,589 5,733 6,762ItYe ll,75646 581 1,014 1,708 2,013 2,155 1,815Barley 0 2,921 3,132 6,4490 0 0Flaxseed 0 0 0 
0 

1 
0 

2 
0 3 2 00 0Rice 0 17 101 1900 0 0 0 0Grain sorghums 1 1 0 0199 69 181 184 7'..2 0 0 48 8 II 

Soybeans 57,400 38,331 33,386 34,908 42,927 47,843 59,779Soybean meal. 51,109 34,00525,326 21,555 15,012 ll,390 13,050 12,037 12,445 10,962 
31,557

Soy-bean oil 30,704 26,923 9,181 8,60216,089 10,789 15,135 17,336 17,454Lard 18,424 15,200 9,672 
cottons eed oil. 12 0 39 4905 27Cottonsaed meal. 0 0 0 

224 435 1,357 3,743 4,880 2,6670 0 0M1l.J.feeds 3 2 4 2 
34 43 

Cotton 5,ll8 2,290 5,812 5,691 247Wool 460 205 384 1,233 2,819 4,133 -"""805 1,422 2,217 2,727 4,236Wool tops 6 1,958 2,675 3,247 7,54819 17 21 25 34 32 58 141 263 
Butter 0 2 1 1 228 30 0 0Eggs, sheil 5,529 6,982 4,ll9 1,208 1,152 2,252 1,369 2,509 4,506 

0 0 
Eggs, frozen 2 5,8325 125 98 132 508 180Potatoes 10,686 12,162 968 1,038 1,99116,771 14,702 15,488 13,429Frozen concentrated orange 13,244 6,325 7,462 9,870

juice 4,303 3,317 5,619 3,660 556 
 
Cattle 13,657 22,210 20,271 18,334 17,936 6,790
Frozen boneless beef 1,945
133 285Hides 0 10 ll6 310 295 331 321Hogs,l.1ve 559 2965,634 3,377 335732 731 533 689Frozen pork bel.l1es 17,236 18,445 17,754 15,412 12,086 ll,l00Frozen SY.1nned hams 6,295 862 73 9817 27 15 23 15 20 16 37 

Total 270,821 229,490 234,976 219,348 238,043 188,265 179,188 159,214 147,534 173,932 

T ,. r 4! ~ " • 
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c:1 SUMMARY m' IHTERCOMMODI'l'Y CCltPARISONS, YEIIRS IIIDINNING JULy 1961-62 TO 1970-71 
." 
C,.
;1 Estimated va1ue or futures trading, by cou.xtity, all marketa caabinod 

CcaDOd1t)f 1970-71 1961-62
00 ' 
... " 

\,ybeat 6,869.6 5,162.7 9,003.3 13,816.5 18,644.3 9,958.9 4,210.7 10,643.3 10,794.9 8,608.8 
Corn 20,503.0 7,912.6 10,006.6 8,936.6 1.8,396.8 6,658.2 4,644.2 4,469.0 4,002.1 5,518.8 
Oat. 289.5 336.6 459.8 297.8 430.4 276.6 330.5 415.6 600.6 1,124.6 

1.1 63.5 160.3 2311.5 356.5 512.2 326.7 961.4 937.9 1,828.2 
ar1E\Y 0 0 0 0 0 0 0 .1 .1 0 

f:u.ueed o. 0 0 0 0 .1 .2 2.1 21.0 94.0 
Ricl! 0 0 0 0 0 0 .1 .2 0 0 

~ye 

6 rl41n aorgbulu 18.5 4.9 1l.5 13.4 70.6 0 0 1.1 .3 .3 

.s'lrhe&nll 40,172.4 16,358.3 12,126.7 12,956.8 28,637.6 46,232.5 56,0112.9 37,1.83.8 21,274.4 12,ce9.9
S o,ybe.m ae&l. 5,106.5 5,342.3 3,06L4 2,470.9 3,343.3 2,614.8 1,996.6 1,881.0 2,136.7 1,537.9
S o,ybean oi1 10,669.1 10,350•4 2,045.5 1,397.1 2,917·7 3,141.1 3,666.4 2,215.8 2,077.0 1,666.5 
Lard 2.0 37.4 
C.attODaeed oil. .4 0 .1 1.4 34.0 73.6 2"l3.6 694.1 594.8 485.0 
Cattoll8eed aoaJ. 0 0 0 0 0 0 .2 .2 .3 .1 
Dillraeds .8 .4 

C attoo 2,295.3 432.6 2,235.6 3,256.1 10.7 7.9 32.2 152.2 486.4 611.3 
\N'001 15.7 33.0 55.3 107.8 l.84.2 :1>7.2 162.6 296.5 249.1 513.8 VI
Wool top_ .3 .3 .Ii 1.2 1.5 1.4 l..9 4.7 7.4 12.7 

Butter 0 .1 .3 .2 116.8 7.4 0 0 0 0 
/3gsa, ahell. 3,540.2 5,166.9 1,889.4 252.5 423.4 486.9 314.9 695.9 1,477.0 1,374.1 
~'" frozen .7 19.9 10.1 27.2 158.1 52.2 472.7 443.2 995.9
fJot,atoea 3.}/.1 834.6 995.5 580.5 1,236.2 753.0 1,490.6 273.3 194.5 275.7
Prozen concentrated ornnge 


juice 869.5 577.5 l.,514.9 607.8 36.2 
 

Catt1.. 7,510.5 10,523.3 6,524.9 2,076.3 1,74',.4 712.2 173.3 
F'rozen bonel..,88 heet 13.7 22.2 
Hides 0 .3 3.1 14.1 37.4 85.7 22.0 48.7 23.9 44.6 
Hoell, live 1,096.7 709.1 60.4 44.7 41.2 17.7 
Frozen pork bell.ies 15,055.9 29,034.4 17,310.1 12,996.3 9,731.1 10,475.2 3,750.5 493.4 9.6 6.7
Prozen skinned hams 2.3 2.5 3.8 4.0 4.5 2.1 1.89·3 

Total 114,370.3 92,875.6 67, 487.7 60,080.4 86,430.5 83,145.2 77,446.4 60,909.5 45,334.0 36,"{66.1 

!I Leu than $50,000. 
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Camnodities and designated contract markets with futures trading, ~96~-62 to 1970-71 

This listing shows the camnodities, designated contract markets, the dates their designations became 
 
efi'ective, and, for the 10-year period covered in this report, the dates when trading was inaugurated, re­

sumed, or suspended by an exchange. In the ccmnodity tab~es beginning on page 8, zero (0) is used when there 
 
was no trading but trading had not been suspended by a market; leaders (---) are used when a market had sus­

pended tradin,g fran ~961-62 to 1970-71. 
 

Efi'ective date Duriru>: ~9b~-02 to 19",0-71
COIIIlIOd1ty 	 Contract market of Trading beganY ITrading suspendeddesignation 

Wheat 	 Chicago Open Board of Trade Oct. 24, ~922 

Milwaukee Grain Exchange Oct. 24, ~922 Jan. 17,
---	 1966Minneapo1iu Grain Exchange M8¥ 21 ~923 ---Chicago Board of T1:-ade M8¥ 3, 1923 
Kansas City Board of Trade M8¥ 51 1923 --- ---

Corn 	 Chicago Open Board of Trade oct. 24, 1922 
 
Milwaukee Grain Exchange Oct. 24, ~922 --- Jan. 171 1966

Minneapolis Grain Exchange M8¥ 2, 1923 
 
Chicago Board of Trade 
 M8¥ 3, ~923 ---Kansas City Board of Trade 	 ---

M8¥ 5, ~923 --- ---
Oats 	 Chicago Open Board of Trade Oct. 24, 1922 --- ---
MUwaukee Grain Exchange Oct. 24, ~922 
 --- Jan. 17, ~966

Minneapolis Grain Exchange M8¥ 2, 1923 
 
Chicago Board of Trade 
 M8¥ 3, 1923 --- --­


~e Chicago Open Board of Trade oct. 24, 1922 
 --- Ju4r 22, ~97cJ.! 
Mi~waukee Grain Exchange oct. 24, 1922 --- Jan. 17, ~966
Minneapolis Grain Exchange May 2, 1923 
 
Chicago Board of Trade 
 M8¥ 3, 1923 --- JU4r 22:-~97J1 


Barley Minneapolis Grain F.x:change M8¥ 2, 1923 ---

Flaxseed 	 Minneapolis Grain Exchange MfJ¥ 2, 1923 --- ---
Grain sorghums 	 Chicago Board of Trade M8¥ 3, 1923 --- Apr. 10, 1962

do. Oct. ~7, 1963 June 28, ~966
Kansas City Board of Trade M8¥' 5, 1923 
 
Chicago Mercantile Exchange Jan. 27, 1971 
 Mar. 2, 1971 ---

Rice 	 New York Mercsnti1e Exchange MfJ¥ 5, 1949 

Soybeans 	 Chicago Board of Trade Dec. 8, 1940 
 
Chicago Open Board of Trade Dec. 8, ~94o 

Minneapolis Grain Exchange Sept. ll, 1950 

---

Kansas City Board of Trade Sept. ~o, 1956 
 
New York Produce Exchange ---


Aug. 15, 1966 Sept. 7, 1966 ---
Soybean meal 	 Memphis Board of Trade Clearing Assn. Dec. 8, 1940 
 

Chicago Board of Trade Aug. 22, 1951 ---

Soybean oil 	 New York Produce Exchange Dec. 8, 1940 
 

Chicago Board of Trade June 30, 1950 
 

Lard 	 Chicago J>o!lXd of Trade Dec. 8, 1940 --- Feb. 26, ~96321 
Cottonseed oU Chicago Board of Trade Dec. 8, 1940 Dec. 9, 1963 

New York Produce Exchange Dec, 8, 	 
--­

1940 
International Commercial Exch. Inc. Apr. 9, 1970 Sept. 10, 1970 ---

Cottonseed meal 	 Memphis Board of Trade Clearing Assn. Dec. 8, 1940 
New York Produce Exchange Feb. ll, ~964 ---

JU4r 15, 1964 --- ... 
Millfeeds 	 st. Loui!! Merchants t Exchange Apr. 13, 1962Y June 1, 1962 Dec. 31, 1962 

cotton 	 New York cotton Exchange Sept. 13, ..._­1936 	 ---New Orleans Cotton Exchange Sept. 13, 1936 --- JU4r 9, 1964
Chicago Board of Trade Sept. ~3, ~936 

,I. 
woo~ woo~ Associstes of the New York 

cotton Exchange oct. 27, 1954 --- ---
Wool tops 	 Wool Associates of the New York 

Cotton Exchange June 1, 1938 --- Oct. 21, 1970 

Continued 
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ccmmodities and designated contract markets with futures tro.d.ing, 
 

CCIIIIIIOdity 	 Contract market 

Butter 	 Chicago Mercantile Exchange 
New York Mercantile Exchange 

Eggs 	 Chicago Mercantile Exchange 
New York Merconti1e Eltchange 

Potatoes 	 Chicago Mercantile Eltchange 
New York Mercantile Eltchange 

Frozen concentrated Citrus Associates of the 
orange juice New York cotton Exchange 

Cattle: 
Live beef Chicago Mercantile ~change 
Choice steers Chicago Board of Trade 
J;.ive feeder Kansas City Board of Trade 

Frozen boneless 
 
beef Chicago Mercantile Eltchange 
 

Hides 	 Camnodity Eltchange, Inc. 

Live hogs 	 Chicago Mercwlti1e Eltchw.ge 

Frozen pork bellies 	 Chicago Mercantile Eltchange 
 
Minneapolis Grain Eltchange 
 

Fro.ten Ilkinned hams 	 Chicago Mercantile Eltchange 

E1'fective date 
 
of 
 

deBignation 
 

Sept. 13, 1936 
 
Sept. 13, 1936 
 

Sept. 13, 1936 
Sept. 13, 1936 

Sept. 13, 1936 
Dec. 1, 1941 

July 24, 1968 

June 18, 1968 
June 18, 1968 
July 2, 1968 

Mar. 13, 1970 

June 18, 1968 

June 18, 1968 

June 16, 1968 
Mar. 19, 19~ 

July 19, 1968 

~96~-62 to ~970-~--Contlnued 

During ],,901-02 to 1970-~ 


Trading beg~ ITrading aUBpended 
 

Oct. 26, 1966 ---

Nov. 30, 1964 ---
Oct. 4, 1966 ---
June 20, 1966 Oct. 23, 1967 

Apr. 15, 1970 ~--

---	 .--
Feb. 28, 1966 ---
Sept. 18, 1961 ---
Apr. 5, 19~ ---
Feb. 3, 1964 ~--

Leaders indicate that trading began prior to July 1, 1961-

Trading sUBpended except for liquidation. 
 
Trading discontinued with the expiration of the 1963 M/l¥ future. 
 
DeSignated September 13, 1936; vacated August 31, 1957. 
 

r 
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WHEAT (In contracts of 5,000 bushels) 

Table I-a. Volume of trading, open interest, and de1iverieG, by contract market,fisca1 years 1961-62 to 1970-71, and monthly July 1970 to June 1971 

Year and month 
Total 

VOLUME OF TRADING 

1 1-	 2, 25 ,277 91,7 7,2 91962-63 872,126 8,953 	 5 ,151106,958 42,0161963-64 	 238 1,030,291904,043 8,877 116,426 41,504 1221964-65 447,599 3,735 	 1,070,97286,767 27,01'71965-66 	 991,639 8,782 152,203 53 565,171
1966-67 1,778,360 17,603 221,608 

47,336 54 1,200,014
1967-68 1,513,126 	 30,563 235,143 

67,517 2,085,088
73,067 	 1,851,8991968-69 1,119,659 29,489 171,373 65,510 1,386,0311969-70 540,827 18,604 	 141,443 41,882 742,756

1970-71 582,359 9,591 201,309 53,765 847,024
July 66,580 1,883 19,934 3,262August 74,324 1,552 24,300 6,627 

91,659
September 63,479 1,176 26,080 106,803
October 51,393 743 17,453 

7,484 98,219
November 46,916 5,897 75,486624 16,301December 41,521 4,762 68,603
January 28,911 

590 13,049 3,506 58,666
February 31,751 

409 12,674 4,041 46,035294 13,942March 	 3,530 49,51730,042 350 12,693 3,059April 49,027 700 	 45,14414,483 3,425~ 40,426 430 	 67,635
June 	 9,924 2,649 	 53,42957989 840 20476 	 5 523 84 828

OPEN nlTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND MON'l'HEND 1970-71
1 1 2 27,972 102 ,509
 1, 10 11962-63 23,996 	 98 4,773 1,108 	
33,9

1963-64 	 20,352 	 9 29,98485 4,225 1,0241964-65 19,509 	 75 3,827	 
5 25,691

1965-66 24,621 	 845 2 24,258109 5,787 1,5231966-67 	 32,976 138 7,436 1,852 
}j3 32,043

1967-68 35,837 	 378 10,078 1,875	 
42,402

1968-69 33,445 291 	 48,168
1969-70 19,272 290 	 

7,282 1,968 	 42,9865,718 1,332 26,612
1970-71 16,135 169 7,283 1,463 25,050

July 18,612 329 9,080 1,089August 18,079 205 	 29,11010,343 1,388September 19,358 183 	 30,015
October 19,608 211 	 

9,637 1,683 	 30,8618,797 2,319November 17,714 191 	 30,935
December 17,107 162 	 

8,132 1,622 	 27,6596,509 1,384January 17,204 151 6,979 1,442 	
25,162

February 14,910 126 6,492 	 25,7761,281March 12,421 94 5,607 1,286 
22,809

April 12,251 92 5,356 1,294 
19,408 

~ 11,741 18,99384 4,484 1,192 	 17,501June 	 14611 198 5 985 1583 22 377
CONTRACTS SETTLED BY DELIVERY

1961-62 5,637 25 2,636 3501962-63 12,418 	 0 8,648 ..17 1,560 6951963-64 	 7,361 33 999' ~u9 0
0 14,690

1964-65 	 9,3427,253 8 1,282 	 of1965-66 	 IB5 0 8,7286,423 11 1,525 1,241 01966-67 	 9,20013,769 39 1,880 4351967-68 18,314 	 166 2,395 554 
16,123 ~

1968-69 14,849 	 81 2,374 21,429
1969-70 	 3,721 	 781 18,085 +t19 1,168 270 	 5,178

, i970-71 2,400 	 ~.7 4,368 1,009 7,784
July 250 5 328 	 ~September 1,158 0 1,097 0 	 

583
December 	 2,255372 0 2,414 463 	 ...March 	 431 2 418 3,249

189 299 1,1500 111 247 547 ,'-Y Six-month average.
ZfitCijMW.!rifWtmt·Wc~
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WHEAT (In 1,000 bushels) 

Table 1-b. Volume of trading, open interest, and deliveries, by contract market, 
fiscal years 1961-62 to 1970-71, and monthlY JulY 1970 to June 1971 

ChJ.cago Chicago Open Kansas City M1hrauke.e 
Year and month Board of Board of Board of Grain Total 

VOLUME OF THADING 

1 1- 2 3, 1 ,125 31,3 ,729 23 ,2 5 270 ,10,753
1962-63 4,360,630 44,765 534,788 210,079 1,191 5,151,453 
1963-64 4,520,214 44,384 582,131 207,520 612 5,354,861 
1964-65 2,237,994 18,677 433,835 135,084 263 2,825,853 
1965-66 4,958,196 43,911 761,017 236,680 268 6,000,072 
1966-67 8,891,799 88,014 1,108,040 337,588 10,425,441 
1967-68 7,565,630 152,816 1,175,715 365,335 9,259,496
1968-69 5,598,295 147,446 856,865 327,549 6,930,155 
1969-70 2,704,135 93,020 707,215 209,412 3,713,782 

1970-71 2,911,795 47,956 1,006,545 268,826 4,235,122 

JulY 332,900 9,416 99,670 16,311 458,297
August 371,620 7,759 121,500 33,137 534,016
September 317,395 5,878 130,400 37,421 491,094
October 256,965 3,716 87,265 29,484 377,430
November 234,580 3,121 81,505 23,810 343,016
December 207,605 2,950 65,245 17,532 293,332
January 144,555 2,047 63,37° 20,205 230,177
February 158,755 1,471 69,710 17,649 247,585
March 150,210 1,749 63,465 15,295 230,719
April 245,135 3,498 72,415 17,123 338,171 
~ 202,130 2,151 49,620 13,246 267,147 
June 289 945 4200 102 380 27 613 424 138 

OPEN INTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND MONTHEND 1970-71 
1 1- 2 139, 2 5 22,5 3 7,049 1 9,970 
1962-63 119,981 491 23,862 5,541 47 149,922
J.963-64 101,760 427 21,124 5,118 24 128,453 
1964-65 97,;45 372 19,135 4,224 12 121,288 
1965-66 123,105 547 28,932 7,614 1)16 160,214 
1966-67 164,881 689 37,181 9,259 212,010 
1967-68 179,183 1,889 50,393 9,374 240,839 
1968-69 167,227 1,453 36,410 9,840 214,930 
1969-70 96,358 1,449 28,593 6,661 133,061 

1970-71 80,673 845 36,417 7,317 125,252 

JulY 93,060 1,646 45,400 5,442 145,548
August 90,395 1,025 51,715 6,939 150,074
September 96,790 915 48,185 8,413 154,303
October 98,040 1,055 43,985 11,595 154,675
N01rember 88,570 956 40,660 8,111 138,297 
DI~cember 85,535 812 32,545 6,917 125,809
January 86,020 757 34,895 7,209 128,881
February 74,550 633 32,460 6,403 114,046
March 62,105 471 28,03:; 6,430 97,041
April 61,255 459 26,780 6,473 94,967 
~ 58,705 420 22,420 5,960 87,505 
June 73 0 5 29925 7 914 III 883 

CONTRACTS SETTLED BY DELIVERY 
1 1- 2 2 ,1 125 13,179 1,75 0 3,2 2 
1962-63 62,087 85 7,800 3,477 0 73,449
1963-64 36,804 165 4,995 4,746 0 46,710 
1964-65 36,266 40 6,410 925 0 43,641 
1965-66 32,115 55 7,625 6,207 0 46,002 
1966-67 68,847 195 9,400 2,174 80,616 
1967-68 91,570 830 11,975 2,772 107,147 
1968-69 74,245 405 ll,870 3,907 90,427 
1969-70 18,6?5 95 5,840 1,351 25,891 

1970-71. 12,000 35 21,840 5,046 38,921 

JulY 1,250 25 1,640 2,915
September 5,790 0 5,485 0 11,275
December 1,860 0 12,070 2,314 16,244
March 2,155 10 2,090 1,497 5,752 

945 0 555 11 235 21 735 

·.ft"-,<, .",~~)<:::;~¥.o:@~th, average. 
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WHEAT (In contracts o~ 5,OCJ bushels) 
Table 2-a. Monthly volume o~ trading on principal markets, by ~ture, July 1970 to June 1971 

Month Future
1970-71 

Total 

CHICAGO BOARD OF TRADE 

July 6,130 15,656 30,287 1l,651 2,856August 9,444 38,234 18,687 66,5805,490 2,469September 2,289 32,933 16,924 6,270 5,061 2 
74,324

October 63,47921,704 15,550 8,036 5,796 307November 15,249 16,760 8,583 5,586 
51,393

December 5,150 
738 46,91618,620 10,512 6,192 1,021Jo.nuary 26 41,5211l,050 9,438 6,935 1,180February 308 28,91110,645 1l,373 7,395 1,576March 762 31,7515,008 10,806 9,346 2,303April 2,533 46 30,04210,343 22,609 6,269 9,334 472 49, 027M9¥ 5,033 15,381 8,068June 10,539 1,334 71 40,42612,545 16,,071 22,416 4,906 2,051 57,989 

KANSAS CITY BOARD OF TRADE 

July 1,659 9,671 7,895 637 72August 6,528 14,739 2,486 315 232 19,934
September 499 18,681 6,053 581 266 24,300
October 12,253 4,389 442 310 

26,080
November 7,663 7,699 605 248 

59 17,453
December 86 16,3011,183 10,079 1,329 442 16January 10,425 948 1,245 56 

13,049
February 12,6749,093 2,532 2,202March 115 13,9421,892 8,258 2,217 275 51April 12,6938,426 4,400M9¥ 1,443 208 6 14,4832,327 4,700 2,610 223 44 20June 9,9249,124 8,984 2,219 104 45 20,476 

MINNEAPOLIS GRAIN EXCHANGE 

July 2,693 569August 3,246 3,321 60 3,262
September 6,627284 6,359 841October 4,308 1,505 84 7,484
November 5,8972,711 1,951: 100December 4,762334 2,909 263January 3,5062,821 1,109 5 106February 4,0412,1l5 1,249 44 122March 3,530208 2,420 200 231April 3,0592,457 438 530M9¥ 3,425547 1,358 744June 2,6492,1l8 2,829 575 1 5,523 

.. 

'~@Wf;:.
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WHEAT (In 1,000 bushels) 

Table 2-b • Monthl;y' volume of trading on principaL markets, by future, July 1970 to June 1971 

. 

Future

Month 
1970-71 1970 I 1970 I 1970 I 1971 I 1971 I 1971 1971 I 1971 I 1972 1972 I Total 

July Sept. Dec. Mar. May . July r Sept. Dec. Mar. \ May 
_____________________________________________1,000 bushe1s-----------------------------------------

CHICAGO BOARD OF TRADE 

July
August
September
octobE!l' 
November 
December 
January
February
March 
April 
May
June 

30,650 
--­--­--­--­--­--­--­--­--­--­--­

78,280 
47,220 
ll,445 

--­--­--­--­--­--­--­--­--­

151,435 
191,170 
164,665 
108,520 
76,245 
25,750 --­--­--­--­--­--­

58,255 
93,435
84,620 
77,750
83,800 
93,100 
55,250 
53,225 
25,040 

--­--­--­

14,280 
27,450 
31,350 
40,180 
42,91!)
52,560 
47,190 
56,865 
54,030 
51,715 
25,165 

--­

--­
12,345 
25,305 
28,980 
27,930 
:'0,960 
34,675 
36,975
46,730 

ll3,045 
76,905 
62,725 

'._­
--­
10 

1,535 
3,690 
5,105 
5,900 
7,880 

11,515 
31,345 
40,340 
80,355 

--­
--­--­
---, 
--­
130 

1,540 
3,810 

12,665 
46,670 
52,695

112,080 

--­--­--­--­--­--­--­--­
230 

2,360 
6,670 

24,530 

--­--­--­--­--­--­--­--­--­--­
355 

10,255 

332,900 
371,620 
317,395 
256,965
234,580 
207,605 
1.44,555 
158,755
150,210 
245,135 
202,130 
289,945 

KANSAS CITY BOARD OF TRADE 

-

~ 

July
August
September
october 
NO'lember 
Decenber 
January
February
March 
April
May
June 

8,295 
--­--­--­--­--­--­--­--­--­--­--­

48,355 
32,640 
2,495 

--­--­--­--­--­--­--­--­--­

39,475 
73,695 
93,405 
6J.,265 
38,315 
5,915--­--­--­

--­--­--­

3,185 
12,430 
30,265 
21,945 
38,495 
50,395 
52,125 
45,465 
9,460--­--­--­

360 
1,575 
2,905 
2,210 
3,025 
6,645 
4,740 

12,660 
41,290 
42,130 
ll,635 

--­

--­
1,160 
1,330 
1,550 
1,240 
2,210 
6,225 

ll,010 
ll,085 
22,000 
23,500 
45,620 

--­--­--­
295 
430 
80 

280 
575 

1,375 
7,215 

13,050 
44,920 

--­--­--­--­--­--­--­--­
255 

1,040 
1,ll5 

ll,095 

--­--­--­--­--­--­--­--­--­
30 

220 
520 

--­--­--­--­--­--­--­--­--­--­
100 
225 

99,670 
121,500 
130,400 
87,265 
81,505 
65,245 
63,370 
69,710 
63,465 
72,415 
49,620 

102,380 

MINNEAPOLIS GRAIN EXCHANGE 

r 

~ 

July
August
September
october 
November 
December 
January
February
March 
April
May
June 

I --­
.~--

--­--­--­--­--­--­--­--­--­
--­

13,467 
16,229 
1,419--­--­--­--­--­--­--­--­--­

2,844 
16,608 
31,797 
21,54J. 
13,556 
1,671 

--­--­--­--­--­--­

--­
300 

4, 205 
7,523 
9,754 

14,546 
14,102 
10,576 
1,041 

--­--­
--­

--­--­
~.--

420 
500 

1,315 
5,546
6,246 

12,098 
12,286 
2,735--­

--­-_ .. 
--­--­--­--­
25 

220 
1,000 
2,189 
6,789 

10,588 

--­--­--­--­--­--­
532 
607 

1,156
2,648 
3,722 

14,145 

--­--­--­--­--­--­--­
--­--­--­--­

2,875 

--­--­--­--­--­--­--­--­--­--­--­
5 

--­
--.­
--­--­--­--­--­--­--­--­--­--­

16,311 
33,137 
37,421 
29,484 
23,810 
17,532 
20,205 
17,649 
15,295 
17,123 
13,246 
27,613 

~ 

it 

~ 

.# 

f 
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WHEAT (In contracts of 5,000 bushel::) 
Table 3-a. Semimont~ open interest on principal markets, by future, Ju~ 1970 to June 1971 

Date 
1970-71 

Total 

CHICAGO BOARD OF TRADE 
J~ 15 

31 
Aug. 15 

31 
Sept. 15 

30 
Oct. 15 

31 
Nov. 15 

30 
Dec. 15 

31 
Jan. 15 

31 
Feb. 15 

28 
Mar. 15 

31 
Apr. 15 

30 
M.4 15 

31 
J1.Ule 15 

30 

742 3,756 
3,491 
2,598 
1,523 

308 

7,083 
9,273 
8,:;49 
7,580 
9,470 
8,722 
8,127 
6,693 
5,846 
3,102 
l,567 

3,320 
4,626 
5,108 
5,653 
5,835 
6,040 
5,969
6,170 
6,363 
6,615 
7,026 
6,977
6,426 
5,926 
5,186 
3,083 
1,490 

780 
1,222 
1,686 
2,305 
2,246 
2,40l 
3,649
4,156 
4,497 
4,742 
4,999 
5,339 
5,3()4
5,561 
5,639 
5,479 
5,790 
5,159 
3,689 
2,603 
1,154 

469 
1,018 
1,489 
2,195 
2,447 
2,455 
2,748 
2,783 
3,253 
3,953
4,630 
4,626 
4,624 
4,785 
5,083 
4,735 
5,200 
4,519 
4,704 
4,074 
2,843
1864 

38 
134 
343 
472 
604 
818 
879 
956 

1,076 
1,131 
1,356 
1,367 
1,783
2,018 
2,341 
2,874 
3,338
4271 

20 
56 

135 
188 
432 
749 

1,133 
2,134 
2,955 
3,924 
3,999 
4,527 
5709 

--­

27 
101 
156 
254 
762 

1,442 
2 034 

32 
389 
733 

15,681 
18,612 
18,410 
18,079 
19,34B 
19,358 
20,230 
19,608 
19,797 
l7,714 
17,449 
17,107 
17,295 
17,204 
16,713 
14,910 
14,468 
~,421 
12,907 
12,251 
12,377 
11,741 
12,539
14611 

KANSAS CITY BOARD OF TRADE 
Ju~- 15 

31 
Aug. 15 

31 
Sept. 15 

30 
Oct. 15 

31 
Nov. 15 

30 
Dec. 15 

31 
Jan. 15 

31 
Feb. 15 

28 
Mar. 15 

31 
Apr. 15 

30 
May 15 

31 
J1.Ule 15 

0 

12 2, 70 
2,506 
1,664 
1,216 

115 

, 5 
6,109 
6,335 
7,601 
8,231 
6,053 
4,991 
4,011 
3,lO2 
1,923 

14 

257 
411 
452 

1,227 
2,281 
2,967 
3,448 
4,004 
4,246 
5,138 
4,848 
4,667 
5,179 
4,076 
3,122 
1,683 

199 

54 
89 

162 
255 
392 
379 
452 
547 
622 
831 

1,285 
1,366 
1,637 
2,205 
2,577 
3,086 
2,784 
2,478 
1,655 

355 

72 
137 
150 
225 
294 
273 
278 
349 
384 
447 
824 

1,128 
1,491 
2,036 
2,319 
2,482 
2,708 
2,724 
2,687 
2,572 
2,974 
124 

57 
57 

100 
103 
110 
120 
138 
164 
196 
211 
312 
552 
848 

1,203 
1,612 
2,436 
3546 

~-

17 
29 
79 

126 
131 
243 
506 

1038 

3 
3 

26 
37 
59 
94 

20 
24 
58 

,12 
9,080 
8,612 

10,343 
11,032 
9,637 
9,112 
8,797
8,230 
8,132 
6,180 
6,509 
7,489 
6,979
6,982 
6,492 
5,832 
5,607 
5,820 
5,356
4,402 
4,484 
5,999 
5 5 

MINNl'..APOLIS GRAIN ElCCHAlUE 
J~ 15 

31 
Aug. 15 

31 
Sept. 15 

30 
Oct. 15 

31 
Nov. 15 

30 
Dec. 15 

31 
Jan. 15 

31 
Feb. 15 

2e 
Mar. 15 

31 
Apr. 15 

30 
Mll¥ 15 

31 
J1.Ule 15 

0 

817 
726 
376 
200 

1 

189 
363 
733 

1,128 
1,612 
1,120 
1,290 
1,244 
1,215 

619 
121 

60 
161 
563 
756 

1,024 
887 
862 
933 

1,131 
995 
861 
662 
349 

24 
51 

124 
141 
212 
253 
365 
497 
595 
721 
880 
823 
760 
499 
141 

5 
5 

21 
39 
72 

191 
285 
375 
481 
408 
380 
48 

7 
79 

102 
172 
210 
272 
367 
420 
556 
7B4 

1,026 
1 201 

_3_ 

96 
3 3 1 

1,006 
1,089 
1,109 
1,388 
1,774 
1,683 
2,070 
2,319
2,226 
1,622 
1,266 
1,384 
1,372 
l,442 
1,380 
1,281 
1,162 
1,286 
1,412 
1,294 
1,178 
1,192 
1,502 
11 583 

... 

.. 
"f 

I.. 

'­

10 

m1t.~mm:;{:·, 

© UPDATA 1981 • • '- "!' ..... _ "; '. ~ 1" , • .' •• ,.... .. " : ,,)~ • ~ .' '" "'"";. .. ~ 
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WHEAT (In 1,000 bushels) 

Table 3-b. Semimont~ open interest on principal markets, by future, JuJ,y 1970 to· June 1971 

FUture 

1970-71 
Date ~~ I ~~~. I ~~~ I ~:~ I ~~ I ~~ I ~~. I ~~ I ~l ;:i! I Tota1. _____________________________________________1.,000 bushe1.S-------------------:----.L-----~--=----------L------------------.---

CHICAGO BOARD OF TRADE 

78,405.JuJ,y 15 3,710 1.8,780 35,41.5 1.6,600 3,900 93,060
31 1.7,455 46,365 23,130 6,llO 

92,050
Aug. 15 12,990 42,745 25,540 8,430 2,31+5 

90,39531 7,61.5 37,900 28,265 ll,525 5,090 
96,740

Sept. 15 1,540 47,350 29,175 ll,230 7,445 
30 43,61.0 30,200 12,005 	 10,975 	 96,790

1.01,1.50 
oct. 15 	 40,635 29,e.45 1.8,245 12,235 190 

33,465 30,850 20,780 12,275 670 98,040
31 

31.,81.5 22,485 13,740 1.,715 98,985
Nov. 1.5 	 29,230 

15,51.0 33,075 23,710 1.3,91.5 2,360 	 88,570 
87,24530 	

7,835 35,130 24,995 	 16,265 3,020Dec. 1.5 
34,835 26,695 1.9,765 4,090 100 	 85,53531. 280 	 86,475Jan. 1.5 	 32,130 26,520 23,150 4,395 
29,630 27,805 23,130 4,780 675 	 86,020

31. 	
25,930 28,1.95 	 23,120 5,380 940 83,565Feb. 1.5 
15,415 27,395 23,925 5,655 2,160 	 74,55028 	
7,450 28,950 	 25,41.5 6,780 3,745 72,340

Mas. 1.5 
6~835 5,665 135 62,10525,795 23,67531. 	

18,4115 	 26,000 8,91.5 1.0,670 505 64,535Apr. 1.5 780 6;1.,25513,01.5 22,595 1.0,090 1.4,77530 	
5,770 	 23,520 ll,705 1.9,620 1,270 61,885

May 1.5 
31. 	 20,370 1.4,370 1.9,995 3,81.0 58,705 

1.4,21.5 1.6,690 22,635 7,210 62,695June 1.5 
9320 21 355 28 545 1.0.1.70 73.05530 

KANSAS CITY BOARD OF TRADE 

JuJ,y 

Aug. 

1.5 
31. 
15 
31 

60 
-- ­
-- ­
-- ­

1.4,350 
12,530 
8,320 
6,080 

24,925 
30,545 
31,675 
38,005 

1.,285 
2}055 
2,260 
6,135 

190 
270 
445 
810 

-- ­
-. ­
360 
685 

-- ­
.-. 
.- ­
.,. 

-- ­
-- ­
-- ­
.- ­

-- ­
.- ­
-- ­
-- ­

.- ­

.- ­
-- ­
-- ­

40,81C 
45,40( 
43,06C. 
51.,71; 

Sept. 1.5 
30 

Oct. 1.5 
31 

Nov. 1.5 
30 

I 
-- ­
-- ­
-- ­--­
-- ­
-- ­

575 
-- ­
-- ­--­
-- ­
-- ­

41,1.55 
30,265 
24,955 
20,055 
1.5,510 
9,615 

ll,405 
14,835 
17,240 
20,020 
21.,230 
25,690 

1.,275 
1,960 
1.,895 
2,260 
2,735 
3, llO 

750 
l,125 
1,470 
1,365 
1,390 
1,745 

.- ­

.- ­

.- ­
285 
285 
500 

-- ­
-- ­
-- ­
-- ­
-- ­
-- ­

-_. 
-- ­
-- ­
-- ­
-- ­
-- ­

-' ­
-- ­
-- ­
.- ­
-- ­
-- ­

55,16c 
48,1.85 
45,56c. 
43,98, 
41,15C. 
40,66c. 

Dec. 

Jan. 

1.5 
31 
1.5 
3l 

-- ­
-- ­
-- ­
-- ­

-- ­
-- ­
-- ­
-- ­

70 
-- ­
-- ­
-- ­

24,240 
23,335 
25,895 
20,380 

4,155 
6,425 
6,830 
8,185 

1/ 920 
2,235 
4,120 
5,640 

51.5 
550 
600 
690 

-- ­
-- ­
-- ­
-- ­

-- ­
-- ­
-- ­
-- ­

-- ­
.- ­
.- ­
---

30,9OC 
32, 54~ 
37,44' 
34,89: 

Feb. 1.5 
28 

-- ­
___ 

-- ­
-- ­

-- ­
-- ­

1.5,61.0
8,415 

ll,025
12,885 

7,455
1.0,180 

820 
980 

-- ­
-- ­

-- ­
-- ­

-- ­
-- ­

34,91(
32,46( 

Mar. 

Apr. 

May 

1.5 
31. 
1.5 
30 
15 
31 

-- ­
-- ­
___ 
___ 
___ 
___ 

-- ­
--.. 
-- ­
-- ­
--.. 
-- ­

-- ­
-- ­
-- ­
-- ­
-. ­
-- ­

995 15,430 
-- ­ 13,920 
-- ­ 12,390 
-- ­ 8,275 
-- ­ 1.,775 
--. -- ­

ll,595 
u,41.0 
13,540 
13,620 
13,435 
12 860 

1.,055 
1.,560 
2,760 
4,240 
6,01.5 
8,060 

85 
145 
395 
630 
655 

1,21.5 

-- ­
-- ­
15 
15 

130 
1.85 

-- ­
.- ­
-- ­
.- ­
-- ­
1.00 

29,16, 
28,03: 
29,1.0\ 
26,78t 
22,01G 
22,42C 

June 15 r --­ --­ --­ --­ --­ 1.4; 870 12,180 2.• 530 295 120 29,995 
______~3~0_____.LI_____ 	 ___~6,~2~~~5~1.~7~,~73~0~~5,~1.~9O~___~47~0~_.__~2~9~0___~2~9~,~92~5-~--~____-__.~-_________- __--________-__-__- __________--__-

MINNEAPOLIS GRAIN EXCHAMZE 
5,031 , JuJ,y 15 4,-085 5,44<

31. 3,628 1,~ 5,54-
Aug. 15 1.,881. 3,666 6,93'
5,640 30031 	 999 8,86<• 
 Sept. 15 	 5 8,059 805 

8,41~
30 	 5,598 2,81.5 10,3456,1\51. 120Oct. 15 	 3,777 ll,5956,220 5,120 25531. ll,1.284,436 620Nov. 1.5 	 6,072 8,1ll
30 	 3,095 4,3H 705 

4,666 1.,060 	 6,331Dec. 1.5 	 605 6,9175,652 1.,26531. 6,8624,;m 1,825 25 35Jan. 1.5 7,2094,302 2,485 25 39731 6,900Feb. 1.5 	 3,307 2.976 105 512 
6,40328 	 1.,743 3,606 195 859 

4,401 360 1,05). 	 5,812
Mar. 1.5 6,4304,ll7 955 1,35831 

3,798 1,424 1,836 	 7,058Apr. 1.5 
2,494 1,878 2,101. 6,413

30 
704 2,407 2,780 5,891

May 15 2,040 3,920 	 5,96031 1,898 5,131 480 	 7,509June 1.5 7,914241 6.003 1.665 530 

"­ ..; 	 I" ..© UPDATA 1981 
.1 .~j.................... ' 
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Table II-a. Chicago Board of Trade: Long and short commitments of reporting and nonreporting traders, annual average for semimonthly dates 1961-62 to 1970-71I.... 	 and sem1monthly July 1970 to June 1971 

,- Reporting ( large) traders' commitments "lassi Cied bythem as speC'ulative or hedging Year Speculative 	 I Ior Totaldote ' Long Or short only LonR and sllOrl; ':otp1 II Hedging I Total and hed ing g(spreading)!! 	 commitments~ open 
LonR ~hart Lon'::!; 1 ~~hort lone f'hort Lon~ Ehert I T,nnn ~), ....,.... Lon.... i 

21 interest 


1, 000 •"SHELS 


1961-62 16,086 9,125 27,61B 
 27,759 43,7011 36,884 15, 049 63,1107 58,753 100,2911962-63 14,724 6,604 24,975 24,,'55 39,60 '1 30,859 8,458 
80,010 38,472 138,763

52,577 118,157 83,436 72,541 37,262 120,6981963-64 1l,535 4,1<)7 ;"5,161 24,086 36,696 ~-,8, 283 10,841 39,610 47,5371964-65 7,224 4,11(l ~'O, 7BQ 21,379 28,013 67,893 53,107 32,751 100,64425,522 10,263 48,523 38,276 71~, 045 59,813 24,044 98,0891965-66 19,065 3,975 20,903 22,1192 39,968 26,467 9,132 61,494 49,100t966-67 12,781 7,597 37,B90 41,185 50,671 48,782 16,096 66,553 
87,961 73,190 34,329 122,290

66,767 115,335 98,832 50,264 165,5991967-68 14,517 1l,453 51,095 53,1165 65,612 	 64,918 21,613 70,266 87,225 135,1811loG8-6Q 16,666 9,421 51,933 ~',,935 92; 717 44,758 179,94268,599 64,356 1:),326 63,410 	 87,925 127,766 80,753 40,912 168,67819>9-70 1l,475 5,020 25, 1124 25,421 36,89Q 30,441 24,151 35,567 61,050 66,008 36,456 31,498 97,506 
 
1970-71 7,735 4,990 13,402 
 14,613 ;'1,137 19,603 
 22,078 36,373 43,215 55,976 38,208 25,447 81,423 ~ 

Jul,v 15 10,4&0 3,260 8,655 8,970 19,135 1<:,230 9,265 47,035 28,400 59,265 50,005 	 19,140 t;'31 10,860 ,,:,1145 5,430 	 5,510 16,290 78,4057,955 6,765 64,990 23,055 72,945 70,005 I-'f,uF'.. 1<, B,<)55 2,440 	 5,805 20,1l5 93,06c6,370 14,760 8,810 I-'10,325 61,175 25,085 	31 14, qilO 2,310 1l,335 12,860 26,2'(5 15,170 12,005 	 
69,985 66,965 22,065 92,050 o 

~ 

53,725 38,280 68,895 o!~l~rt-~ !(l 	 52,1l5 21,50010,895 3,265 );.',5;'0 14,725 23,415 17,990 27,230 	 50,205 50,6i15 68,195 46,095 
90,395 " 

c'
-'\\.,' Q,890 3,235 13,0'25 28,545 96,74016,475 23,815 1Q,710 31,125 118,630 54,940 .,

(0, t. 15 9,1170 	 68,340 41,850 28,450 96,790 "7,010 17,420 :'0,835 26,890 27,845 26,855 43,770 53,745 71,615 ::r 
<1 10,015 	 5,415 17,255 47,405 	 29,535 101,150 I-'19,800 27,270 25, ~'15 .,II> 

25,365 4i1,345 52,635 69,560 45,405 	 28,480Nov. l') q 205 6,2B5 18,580 20,0;>5 	 27,785 26,310 26,370 98,040
43,990 5.4,155 70,300 114,830 28,685 98,98530 8;135 '{,670 17,350 18,655 25,485 ;~6,325 27,885 35,820 53,370Der. 	 15 5,535 7,995 16,085 17,370 21,620 25,365 29,475 32,620 

62,145 35,200 26,425 88,570 
:'<1 5,600 (',9?0 20,300 :1,310 25,900 28,230 

51,095 57,985 36,150 29,260 87,24528,725 31,980 54,625 60,210 30,910 25,325 85,535 
Jun. 15 6,740 6,710 19,460 20,345 26,200 27,055 27,150 36,111031 : 6,055 6, c180 20,170 21,315 ~6)225 28,295 26,940 

53,350 63,195 33,125 23,280 86,475 
Feb. 31,145 53,165 59,440 32,855 26,580 86,02015 1 6,875 	 6,030 19,'550 .'0,645 26,425 :>6,675 211,425 31,715 50,850 58,390 32,715;'8 ! 	 25,175 83,565/,500 4,lloo 12,;>40 13,270 19,740 18,070}jar. 1'5 t 6,140 19,675 28,400 39,415 46,470 35,135 28,080 74,5505,S50 	 11,630 12,760 17,770 18,310 20,610 26,78031 1 38,380 115,090 33,960 27,250 72,340 

15 j 
5,5Q5 4,550 0,355 10,555 14,950 15,105 19,905 20,210 31~,855 35,315 27,250 26,790Apr. 6,350 11,065 8,<120 10,520 62,10515,270 14,585 13,735 27,355 29,005 41,94030 1 	 4,2[>5 2,B55 (J,770 10,070 13,995 12,925 16,525 23,020 30,520 

35,530 22,595 64,535 
May 	 15 ! 3,220 4"0 35,945 30,735 25,310 61,2551l,520 1l,575 14,740 15,945 24,48531 I 17,910 39,225 33,855 22,660 28,030 61,.8854,590 4;50) 10,680 ll,195 15,270June 15 I 7,060 6,220 1l,0l5 

15,780 25,305 19,085 40,575 -,4,,865 18,130 23,840 58,70511,905 18,075 18,125 25,170 21,855 43,245 39,980 19,450 22,715 62,6957,315 4,785 12,665 13,660 19 ,98030 I 	 18,445 24,560 31,045 411,540 49,490 28,515 23,565 73,055 

!I Effective July I, 196~, _eporting traders began claSSifYing their positions as speculative or hedging; 
mechanical basis i~om equal long and short positions reported as speculative. 
 

~ Derived by subtracting ;eporting traders' commitments from total open interest. 
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~ - Table 4-b. Chicago Board of Trade: 

WHEAT 

Long and short commitments of reporting ~d nonreporting traders as percent of total open interest, annual average 
for semimonthly dates 1961-62 to 1970-71 and semimonthly July 1970 to June 1971 

U) 	 ~ ........ ..... at'> 
 
(Xl ReEortina 1arae traders' 	 trade~s' speculative Tota~ 

S12eculative 	 and hedging open-- Year Total 
T.on" and short ,.... ...+. ... ., ,. .......... ; +m~n+. 0::. interestor 
 

date 
 
I-lnorL:. .l.IUU~,l~nE--1 Short Lana 
 

PERCENT 
 

27.7 100.042.3 72.3 57.726.6 10.8 45.76.6 19.9 20.0 31.5 	 60.1 30.9 100.01961-62 ll.6 	 43.5 39.9 69.125.6 	 7.0 	 100.05.5 20.7 20.1 32.9 	 52.7 32.51962-63 12.2 	 28.1 10.8 	 39. 4 47.3 67.5 
4.2 	 25.0 23.9 36.5 	 75.5 61.0 24.5 100.01963-64 ll.5 	 21.8 28.6 26.0 	 10.4 49.5 39.0 

28.1 100.04.2 21.2 	 59.81964-65 7.4 	 21.6 7.5 	 50.3 40.2 71.9
18.4 32.7 	 100.01965-66 15.6 3.2 17.1 	 40.2 40.3 69.7 59·7 30.3 

30.6 29.5 9·7 	 100.0:1..<;;66-67 7.7 4.6 22.9 24.9 	 12.0 39. 0 48.5 75.1 51.5 24.9 
36.5 36,1 	 24.2 100.028.4 29·7 	 47.91967-68 fl.l 6.4 	 ll.4 37.6 52.1 75.840.7 38.2 	 100.09.9 5.6 30.8 	 32.6 	 62.6 67.7 37.4 32.31968-69 	 24.7 36.526.1 26.1 37.9 	 31.2	 §1969-70 ll.8 5.1 100.068.8 46.9 31.2 
26.0 24.1 	 27.1 44.7 53.1 	 ~ 6.1 16.5 18.01970-71 9.5 24.4 100.075.6 63.8 	
24.4 15·6 ll.8 60.0 36.2 	 H 

I-'4.2 ll.O ll.4 	 75.2 21.6 100.0 
VIJuly 	 15 13.4 69.9 24.8 78.4 
 

31 ll.7 ll.2 66.4 27.2
2.6 5.8 5·9 17.5 8.5 7.3 	 76.0 72.8 24.0 100.0 'd " ..
6.9 16.0 9.6 	 100.0 '1

Aug. 15 9.7 2.7 6.3 	 42.4 76.2 57.6 23.8 n16.8 13.3 59.4
2.6 12.6 14.2 29·1 	 47.6 29.5 100.0 ..

31 16.5 	 
15.2 24.2 	 18.6 28.2 51.9 52.4 70·5 

29.4 100.0 ;\. 
Sept. 15 ll.3 32.2 50.2 	 56.83.4 12.9 70.6 43.2 

30 , 10.2 3.4 	 14.4 17·0 24.6 20.4 
43.3 53.1 70.8 46.9 29·2 100.0

26.526.6 27.5 	 100.06.9 17.2 20.6 	 46.3 29·1Oct. 15 I 9.4 	
20.2 27.8 25.7 25·9 45.2 53·7 70.9 100.010.2 5.5 17.6 	 71.0 45.3 29.031 I 	 26.6 26.6 44.4 54.7 

6.4 18.8 	 20.2 28.1 	 30 .7 29.8 100.0Nov. 	 15 9·3 	 31.'3 40.~ 60.3 70.2
21.0 28.8 29·7 	 100.030 ! 9.2 8.7 19.6 	 58.6 66.5 41.4 33.533.8 37.4 	24.8 29·1 	 100.0Dec. 	 15 I 6.4 9·2 18.4 19·9 	

33.0 33.6 37.4 63.9 70.4 36.1 29.6 
31 \ 6.6 8.1 23.7 211.9 30.3 

26.9 100.0 
30.3 31.3 31.4 	 41.8 61.7 73.1 38.3	 

100.0Jan. 	 15 \ 7.8 7.8 22.5 23·5 	 36.2 61.8 69.1 38.2 30.9 
30.5 32.9 31.3 	 100.07.0 8.1 23.5 	 24.8 	

29.2 	 38.0 60.8 69.9 39.2 30.1 
23.4 24.7 	 31.6 31.9 	 47.1 37.7 100.031 \ 8.2 7.2 	 62.3Feb. 	 15 	 26.4 38.1 52.926.5 24.2 	 100.06.4 16.4 17.8 	 62.3 46.9 37.728 10.1 	 28.5 37.0 53·1 	16.1 17.6 24.6 25.3 	 43.9 43.1 100.0 

~lar. 	 15 8.5 7·7 32.6 56.1 56.9 
15.1 17.0 24.1 24.3 32.0 	 65.0 55.1 35.0 100.031 9. 0 7.3 	 23.6 22.6 21.3 	 42.4 44.9	 100.013.8 16.3 	 50.2 41.3Apr. 	 15 9.8 6.3 	 37.6 49.8 58.7

16.4 22.8 21.1 27·0 	 45.3 100.030 6.9 4.7 15.9 	 63.4 54.7 36.6 
23.8 25.8 39.6 	 28.9 	 100.0I·lay 	 15 ,.2 7·1 18.6 18.7 	

43.1 32.5 	 69.1 59·4 30.9 40.6 
19.1 	 26.0 26.9 	 3b.2 100.031 7.8 ' 7.8 18.2 	 40.2 34.9 69.0 63.8 31.0

28.8 28.9 	 100.0June 	 15 ll.2 9·9 17.6 19.0 	 42.5 61.0 67.7 39·0 32.3 
27.4 25.2 33.6

30 10.0 6.5 17.4 18.7 
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00 Table 5-a. Kan ..... C1ty Board of Trade: Long and ahort ccmdtments of reporting and nonreport1ng traders, annual average for senimonthly dates 1961-62 to 1970-71... and semimonthly July 1970 to June 1971 

Reporting large tradersYear c'Cl!!Jn1tments classif'ied ~ them as-'!E.eculat1ve or he<!R.i~ 
or Speculative Nonreporting l small) 

date Long or short only _I Long and ShOp 
Total Hedging Total 

traders' speculative ~:-talJ.spreading)f. and hedging openLong Short Long Short -I· Long Short Long Short 
I 

Long COmm1tmentcy2 interest1 I Short Long I Short 
1,000 BUSHEI.S 

1961-62 1,677 864 1,301 1,198 2,978 2,0621962-63 10,708 17,8711,557 1,459 2,746 3,469 4,303 4,928 
13,686 19,933 8,120 1,873 21,8061963-64 9,672 15,784770 600 3,198 4,264 3,968 4,864 9,716 
13,975 20,712 9,981 3,244 23,9561964-65 1,653 645 3,059 2,340 4,712 2,985 

12,863 13,684 17,727 7,236 3,193 20,9201965-66 889 6,725 13,775 11,437 16,760785 3,330 1,847 4,219 2,632 7,664 2,341 19,1011966-67 1,133 916 5,106 1,844 6,239 
12,578 22,905 16,797 25,537 12,021 3,281 28,8181967-68 994 1,829 6,904 3,902 7,898 

2,760 13,097 30,904 19,336 33,664 17,999 3,6711968-69 2,512 5,731 21,610 40,224 37,335630 5,152 2,838 7,664 3,468 29,508 45,955 20,069 3,622 49,577?-969-70 15,392 30,9681,204 405 2,072 1,778 3,276 2,183 14,819 
23,056 34,436 13,868 2,488 36,92424,437 18,095 26,620 10,026 1,501 28,1211970-71 1,547 508 2,511 1,170 4,058 1,678 23,493 31,910 27,551 33,588

July 15 2,790 260 
8,960 2,923 36,511 I2,300 1,275 5,09031 1,875 540 2,135 1,535 27,055 36,540 32,145 38,075 8,665975 4,010 2,735 40,810Aug. 15 1,790 405 2,125 480 

1,515 29,330 41,430 33,340 42,945 12,060 2,455 Ii'3,915 885 27,460 41,150 45,400 ...31 1,700 1,110 3,315 31,375 42,035 11,685 1,0251,075 5,015 2,185 31,385 46,425 43,060 .!""'Sept. 15 2,000 675 3,930 36,400 48,610 15,315 '" 
30 1,300 5,930 1,975 32,315 48,815 38,245 

3,105 51,715 §865 690 4,215 1,240 5,080 50,790 16,915 4,370Oct. 820 1,930 28,865 43,825 55,16015 655 4,530 1,115 5,350 1,770 33,945 45,755 14,240 2,430 48,185 2"26,070 41,59031 930 870 4,060 1,075 4,990 31,420 43,360 14,140 2,200 45,560 co 
Nov. 15 515 1,945 25,135 38,195 30,125 ::r270 2,890 40,140 13,860890 3,405 3,845 43,985 II 

30 1,330 150 2,065 
1,160 24,430 36,105 27,835 37,265 t:1,195 3,395 1,345 13,315 3,885 41,150Dec. 15 300 500 3,020 1,275 3,320 

26,960 33,640 30,355 34,985 10,305 5,675 40,6601,775 22,350 26,86031 430 505 2,335 25,670 .28,635 5,230925 2,765 1,430 24,040 2,265 30,90027,665 26,805 29,095
Jan~ 15 

5,740 3,450 32,545480 275 4,125 2,845 4,60531 965 3,120 27,015 31,435 31,620235 4,035 2,640 5,000 34,555 5,825 2,890 37,445Feb. 2,87515 1,085 850 2,685 1,465 23,175 29,200 28,175 32,075 6,720 2,820 34,89528 3,770 2,315 23,745 30,350975 520 1,900 1,060 2,875 1,580 27,515 32,665 7,395 2,245Mar. 15 1,480 660 23,795 27,835 26,670 29,415 34'l;k01,695 790 3,175 1,450 5,790 3,045 32, 031 1,660 19,350 23,585 22,525390 1,650 700 3,310 1,090 25,035 6,635 4,125 29,160Apr. 15 1,430 390 19,385 24,110 22,695 25,2002,055 705 3,485 1,095 5,340 2,835 28,03530 2,730 18,570 24,975 22,055 26,070170 1,565 1,lt40 4,295 1,610 7,045 3,030 29,100May 15 2,490 16,610 21,975 20,905490 645 1,045 23,585 5,875 3,195 26,78031 2,240 630 3,135 1,535 12,580 18,315 15,715 19,8501,695 1,835 6,295 2,160 22,010June 15 3,935 2,465 12,940 18,2652,200 840 640 420 2,840 1,260 16,875 20,730 5,545 1,690 22,42030 4,055 110 640 21,435 26,085 24,275 27,345 5,720315 4,695 425 19,850 27,460 24,545 27,885 
2,650 29,995

5,380 2,040 29,925 
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Kansas City Board of Trade: Long and short commitments of reporting and nonreporting traders as percent of total open interest, annual average ~ Table 5-b • for semilllonthly dates 1961-62 to 1970-71 and semimonthly July 1970 to June 1971' ... 
U) Nooreporting (small) ... commitments classified by them as speculative or hedging TotalCJ:I 

Reportiiig(large) traders traders' speculative
S1>eculative Total and hedging open

Year Hedging commitments interest 
or L(~g and s~)rt TotalLong or short only _\ lipreading" Shortdate 1-, Long T Short LOllI': I Short Long I 

Lonl': Short Long I 
 Short Long I Short 


PERCENT 
 

8.6 100.062.8 91..4 37.249.1 81.913.7 9.5 41.7 13.5 100.04.0 6.0 5.5 58.3 86.51961-62 7.7 
11.4 14.5 17.9 20.6 40.4 65.9 

84.7 34.6 15.3 100.0
6.5 6.1 46.4 61.5 65.41962-63 23.2 100.020.~ 19.0 40.1 12.32.8 15.3 87.73.7 72.1 59.91963-64 24.7 15.6 35.2 11.4 100.03.4 16.0 12.2 88.6 41.7

1964-65 8.7 14.7 9.1 43.6 79.5 58.3 100.02.7 ll.6 6.4 48.2 9.83.1 35.1 82.8 51.8 90·21965-66 4.9 16.7 7.4 7.3 100.0
3.0 2.5 13.7 81.1 59.5 92·7 40.5

1.966-67 15.9 11.6 43.6 6.7 100.02.0 3.7 13.9 7.9 83.9 62.5 93.3 37.51967-68 20.8 9.4 41.7 100.01.7 14.0 7.7 64.4 94.7 3;.6 5.3
1968-69 6.8 

7.4 6.3 ll.7 7.8 52.7 86.9 
1969-70 100.04.3 1.5 

92.0 24.5 8.0 i 
3.2 ll.l 4.6 64.4 87.4 75.5 

84.2 1.4 6.91970-71 21.2 6.7 100.0 
12.5 3.8 66.3 89.5 78.8 93.3 

5.4 100.0 ;:l.7 5.6 3.1 73.4 94.6 26.6 H 
!::;July 15 6.9 3.3 64.6 91.3 100.0 'd1.2 4.7 2.1 8.8 97.6 27.1 2.4 

31 4.1 2.0 63.8 95.6 72·91.1 9.1 6.0 100.0 ~ 4.2 .9 4.9 70.4 94.0 29.6 nAug. 15 9.7 4.2 60.7 89.8 100.0 ..6.4 2.1 30.7 7.9
3t- 3.3 2.1 10.7 3.6 ;8.6 88.5 69.3 92·1 5.0 100.0 ~ 1.2 7.1 2.4 95.0 29.6Sept. 15 3.6 59.9 91.0 70.410.5 4.0 4.8 100.0

1.8 1.4 8.7 2.6 69.0 95.2 31.030 3.9 57.2 91.3 100.01.8 1.4 10.0 2.5 U.8 68.5 91.3 31.5 8.7
oct. 15 4.4 57.2 86.9 100.02.4 ll.3 32.4 9.52.1 2.0 9·2 87.7 67.6 90·531 8.3 2.8 59.3 14.0 100.0 
Nov. 15 1.3 .6 7.0 2.2 66.3 82.7 74.7 86.0 25.3 100.02.9 8.4 3.3 16.9 7.330 3.3 .4 5.1 

10.8 5.8 72.3 86.9 83.1 92·7 10.6 100.01.6 9.8 4.2 89.4 17.6Dec. 15 1.0 4.4 73.9 85.0 82.4 
7.2 2.8 8.51.3 1.631 100.015.6 7.784.0 84.4 92·312.3 8.3 72.1 8.1 100.0ll.O 7.6 19.3Jan. 15 1.3 .7 66.4 83.7 80.7 91.9 100.07.5 14.3 8.2 21.2 6.42.8 .7 ll.5 87.0 78.8 93.631 4.2 10.8 6.6 68.0 100.0 

Feb. 15 3.1 2.4 7.7 4.9 73.3 85.7 82.2 90.6 17.8 ~.4 100.08.9 22.8 1 .128 3.0 1.6 5.9 3.3 66.3 80.9 77.2 85.95.0 100.02.3 5.8 2.7 10.9 81.0 89.9 19.0 10.1
Mar. 15 5.1 2.5 ll.B 3.9 69.2 86.0 

89.6 24.2 10.4 100.0 
31 5.9 1.4 5.9 63.8 85.8 75.8 100.01.4 7.1 2.4 12.0 3.8 88.1 21.9 1l.94.9 82.1 78.1Apr. 15 5.4 16.1 6.0 62.0 28.6 9.8 100.0

10.2 .6 5.9 71.4 90.230 4.8 14.2 7.0 57.2 83.2 7.5 100.0 
May 15 U.3 2.2 2.9 81.5 75.3 92.5 24.7

ll.O 57.7 100.0 
31 10.0 2.8 7.6 8.2 17.6 87.0 80.9 91.2 19.1 8.8 

9.4 4.2 71.5 6.8 100.02.8 2.1 1.4 82.0 93.2 18.0June 15 7.3 1.4 66.3 91.8
.4 2.1 1.0 15.730 13.6 
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Table 6-a. Minneapolis Grain Exchange: 
 Long and short ccmn1tments or reporting and nonreporting traders, annual average ror semimonthly dates 1961-62 to 1970~nand semimonthly JIll¥ 1970 to June 1971 

Reporting large traders cOlll'llitments classified by them as speculative or h9dp;ingYear Speculative Nonreporting rsmall)
or traders' speculative Totaldate Long or short only I ~ng and s~)V Total Hedging Total(Bllreadinp; 1 . I and hedgin~ open

Long Short Long Short cOlll'llitment 2 interestLong Short Long Short Long Short Lon,,- Short 
-_. - ­

1,000 BUSHELS 

1961-62 214
1962-63 	 

52 97 59 311 III 4,287 5,929 4,598 6,040 2,454 1,012269 4 220 217 	 7,052

1963-64 30 31 165 	 

489 221 3,814 3,555 4,303 3,776 1,221 1,748 5,524

1964-65 11 

l73 195 204 4,202 3,835 4,397 4,039 m 1,129 5,168
374 12 52 	 23 4E6 3,1441965-66 123 66 199 64 322 l30 
3,164 3,167 3,590 l,002 579 4,1691966-67 	 5,376 6,581 5,698 6,711 1,85427 0 99 54 126 	 84l 7,5521967-68 10 16 164 	 

54 6,481 7,640 6,607 7,694 2,724 1,637 9,3311968-69 	 l44 174 160 5,185 7,1ll 5,359 7,271 3,950 2,038549 38 l,203 336 1,752 374 5,519 9,309
1969-70 12 29 9 139 2l 168 
7,300 7,271 7,674 2,720 2,317 9,991
5,837 4,456 5,858 4,624 765 l,999 6,623

1970-71 177 0 4 0 l81 0 6,190 6,050 6,371 6,050 925 1,246 7,296
 IJIll¥ 	 l5 0 0

31 0 0 

0
0 0

0 
0
0 

0
0 4,346 4,153 4,346 4,153 685 	 878 5,031

Aug. 15 llO 0 0 0 llO 
4,527 4,155 4,527 4,155 915 1,287 5,442 ?

0 J,972 4,52l 4,082 4,521 	 I-'
31 lOO 0 0 	 l,465 l,026 5,547 ~ 0>0 100 0 5,541Sept. l5 0 	 5,350 5,641 5,350 1,298 1,5890 100 0 100 0 7,615 7,385 7,715 7,385 1,154 

6,939 §
30 100 0 0 0 100 	 1,484 8,869


oct. l5 100 0 0 0 lOO 0
0 7,573 6,951 7,673 6,951 740 1,462 8,413 g'


CD9,365 8,588 
31 0 0 	 9,465 8,588 883 1,760 10,348
Nov. 	 

0 0 0 0 11,020 9,831 11,020 9,831 
tI'

l5 0 0 0 0 0 	 575 1,764 11,595 I-'0 10,145 9,613 10,145 9,613 	
(1) 

30 0 0 0 0 	 983 1,515 11,l28 CD
0 0 7,206 7,249Dec. l5 0 0 	 0 0 0 0 	

7,206 7,249 905 862 8,1ll
31 	 0 0 0 	 5,382 5,252 5,382 5,252 949 1,079 6,3310 0 0 	 6,096 5,816 6,096 5,816 821 1,101 6,917


Jan. 	 2'; 0 0 0
31 	 

0 0 0
 5,593 5,579 5,593 5,579 l,269 l,283lO5 0 0 0 105 0 	 6,862
Feb. 	 15 190 0 0 0 

6,077 5,727 6,182 5,727 1,027 1,482 7,209

28 190 0 0 0 

190 0 5,849 5,420 6,039 5,420 861 l,480
190 0 5,630 4,822 	 6,~Mar. 	 15 225 0 	 5,820 4,822 583 1,581 6, 030 0 225 0 4,927 4,031 5,152 4,031 660 1,78131 250 0 0 0 250 	 5,812
Apr. l5 250 0 0 0 	 

0 5,121 4,952 5,371 4,952 1,059 1,478 6,430250 0 5,820 6,41730 175 0 	 6,070 6,417 988 641 7,0580 0 175 0 5,349 5,559 5,524May 	 15 455 0 0 0 455 0 	 -5,559 949 914 6,4735,037 5,327 5,492 5,32731 655 0 0 0 	 655 0 4,885 5,180 5,540 	
399 564 5,891

June 	 15 670 0 0 	 5,180 420 780 5,960
0 670 0 5,83130 670 0 	 6,358 6,501 6,358 1,008 1,l51
0 0 670 0 5,640 6,948 6,310 6,948 1,604 
7,509

966 7,914
Y Ef'fective JIll¥ 1, 1963, reporting traders began c1assi:1'y1ng their positions as speculative Or hedging; long and short (spreading) positions are derived on ameclla.nical basis i"ran equal long and short positions reported as speculative.Y Derived by subtracting ;;;Orting traders' cOlllllitments rran total open interest. 
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l>; Table 6-b. Minneapolis Grain Exchange: Long and short commitments of reporting and nonreporting traders as percent of total open interest, annual av<;rage 
 

for semilnonthl.y dates 1961-62 to 1.970-71- and semimonthly July 1.970 to June 1971 
 ... 
U) 	 Nonreporting (smaliJ<= 	 traders' commitments classified by them asspecula.tive or hed,,;ing Reportin,,; lar,,;e... 	 traders' speculative Total

Specula.tiveYear 	 and hedging openHedging Total
Ling and short 	 interestor Total 	 commitments 

date 
Long or short only I spreadinll:) I - Short Long I Short


Short Long Short Lon,,; Short Long I
LonR 	 I Short LaM I-
PEr'.:mT 

34.8 14.4 100.0 
1.4 0.8 	 4.4 1.5 60.8 84.1 65.2 85.6 

3.0 0.7 31.6 100.01961-62 68.4 22.14.0 69.0 64.4 77.9
4.9 .1 4.0 3.9 8.9 

81.3 1.4.9 21.9 100.01962-63 	 74.2 85.1. 78.13.3 3.8 3·9 	.6 .6 3.2 100.01963-64 76.0 86.1. 24.0 1~.9
.3 1..2 .6 10.2 75.4 75.9.3 9·0 	 11.1 100.01964-65 	 88.9 24.6

.8 4.2 1.7 71.2 87.2 75.4 
1965-66 1.6 .9 2.6 

1.4 .6 69.4 81.9 70.8 82.5 29.2 17.5 100.0 
1966-67 76.4 57.6 78.1 42.4.3 0 1.1 .6 	 21.9 100.0 

.1. .2 1.8 1.5 	 1.9 1.7 55·7 27.2 23.2 100.01967-68 73.1 '72.8 76.812.0 3.3 1.7.5 3.7 55.3.4 	 30.2 100.01968-69 5·5 	 88.1 67.3 88.4 69.8 ll.62.1 .3 2.5.2 .4 .11969-70 ill
82.9 12.7 17.1. 100.084.8 82.9 87.32.5 02.4 0 .1 0 	 ~ 1970-71­

100.086.4 82.5 86.4 82.5 13.6 17.5 ;::;-
July 15 0 0 0 

0 
0 

0 
0 0 

0 83.2 76.4 83.2 76.4 16.8 23.6 100.0 f-' 

31 0 0 0 	 
2.0 0 71.6 81.5 73.6 81.5 26.4 18.5 100.0 'CI,. " '" 

Aug. 	 15 2.0 0 
0 0 

0 0 	
0 1.4 0 79.9 77.1 81..3 77.1 18.7 22.9 100.0 ",.31 	 1.4 	 
0 1.1 0 85.9 83.3 87.0 83.3 13.0 16.7 100.0 

;'.. 
" 

0 0 1.1 	 8.8 17.4 100.0Sept. 15 	 82.6 91..2 82.61.2 0 90.00 0 	1.2 0 17.0 100.030 	 83.0 91.5 83.0 8.50 1.0 0 90.50 0 	Oct. 15 1.0 84.8 5.0 15.2 100.0 
0 0 0 	 0 95.0 84.8 95·00 0 100.031 	 86.4 91.2 86.4 8.8 13.60 0 91..20 0 0 0 10.6 100.0Nov. 	 15 88.8 89.4 88.8 89.4 ll.2 

0 0 0 0 0 0 
15.0 17.0 100.030 	 

0 0 0 	 0 85.0 83.0 85.0 83.0
0 0 100.0Dec. 	 15 0 0 88.1 84.1. 88.1 84.1 ll.9 15.9 

31 0 0 0 0 

0 0 0 	 0 0 81.5 81..3 81.5 81.3 100.0 
Jan. 1.5 85.8 79.4 14.2 

1.8.5 18.7 
0 20.6 100.0 

0 1.5 0 84.3 79. 4 
31 	 1.5 0 0 	 87.5 78.6 12.5 21..4 100.0 

0 0 2.7 0 84.8 78.6 
Feb. 1.5 2.7 0 	

0 0 0 	 3.0 0 87.9 75.3 90·9 '75.3 9·1. 24.7 100.0 
28 3.0 88.7 69.4 ll.3 30.6 1.00.084.8 69.40 3.9 0

Mar. 1.5 3.9 0 0 	 
0 79.6 77.0 83.5 77.0 16.5 23.0 100.0 

0 0 0 3.9 	 100.031 3.9 14.0 9.186.0 90·90 	 0 82.5 90·9
Apr. 15 3.5 0 0 3.5 	 

85.3 85.9 14.7 14.1 100.0
0 82.6 85.9

30 	 2.7 0 	 0 0 2.7 90.4 6.8 9.6 100.0 
0 0 0 7.7 	 0 85.5 90.4 93.2 

13.1 100.0May 15 7·7 86.9 7.00 ll.O 0 82.0 86.9 93·0
31 ll.O 0 0 	 86.6 84.7 13.4 15.3 100.0 

0 0 8.9 0 77.7 84.7
June 1.5 8.9 0 	 87.8 20.3 12.2 100.0

8.4 0 71.3 87.8 79.7 
30 8.4 0 0 0 
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Table 7. Semimonthl¥ closing prices on principal markets, by future, July 1970 to June 1971 
 

Date 
1970-71 

July 	 15 191
31 152Aug. 	 15 155 3/4 	 152 1/231 164 1/4 	 --­

157Sept. 15 171 1615/B30 16B 1/2Oct. 	 15 	 157 3/B 160n
172 159 1/2 161 1/231 	 174 1/2 1601/2 162Nov. 	 15 176 165 167 7/B30 170 1/4 160 1/2 1613/4
Dec. 15 164 1/2 158 
 159 1/231 

Jan. 	 15 1601/2 162 3/B 167 
 
31 163 165 3/B 169 7/B 
 

Feb. 	 15 	 15B 1/2 160 3/4 165 1/2
157 1/2 159 3/4 164 3/42B 

Mar. 	 15 153 5/B 155 1/4 160 1/~. 


31 154 3/B 156 1/4 161 1/4 
 
Apr. 	 15 150 3/4 152 3/4 157 3/4 160 l/B
 

30 15B 1/2 160 164 l/B 	 166 1/4
 
May 	 15 151 3/4 153 1/4 157 3/4 160 


31 	 149 3/4 150 7/B 154 3/4 156 3/4
June 	 15 157 5/B 15B 1/4 162 1/2 163 l/B 161 3/4 

30 162 163 5/B 168 1/4 170 1/4 169
156 3 4 156 1/..2 160 3/..B 162 1/..2 160 3L!! 

KANSAS CITY BOARD OF TRADE 
July 15 131 5/8 134 138 5/8 142 1/2 141 1/4b31 13B 1/4 142 l/B 144 3/B 143 l/BaAug. 	 15 142 146 1/2 150 150 143 3/431 148 3/B 	 155 1/4 1601/2 159 1/4 153Sept. 15 

30 
156 1/2 	 159 7/B 164 165 liB 154 3/4


157 161 l/B 161 1/4 152
Oct. 15 	 159 1/2 164 3/B 164 154 5/B31 	 159 liB 164 3/4 165 1/4 155 5/B 15B 1/2Nov. 	 15 159 7/B 166 l/B 166 3/4 157 7/B 160a 

Dec. 	 

30 153 1/2 159 7/B 160 5/B 153 1/4 155 1/4
15 151a 156 1/4 157 150 l/B 152 1/2b
31 	 154 1/2- 155 l/B 152 1541/2bJan. 	 15 155 2/B 155 1/2 152 l/B 	 155b31 	 152 1/2 152 1/4 149 5/B 152 3/BFeb. 	 15 151 3/B 150 3/B 147 7/B 	 150 3/B2B 149 5/B 148 144 l/B 147Mar. 	 15 
31 

149 3/B 148 3/B 145 1/4 148 150 3/4 
 
Apr. 15 144 7/B 141 7/B 144 5/B 147 3/Ba 
 

30 	 149 7/B 148 1/4 151 154 1/4 156a
147 1/8 143 5/BMay 	 15 	 145 5/B 149 1/4 151 3/4b152 143 3/B 145 3/B 148 150 1/231 149 1/4 150 1/2 153 1/4June 15 	 155 3/4a 154a150 1/2 151 3/4 156 15B 5/B 156 3/4a30 148 1/..4 147 7/..B 150 3/..4 152 5/..B 150 3/..4

MINNEAPOLIS GRAIN EXCHANGE 
July 15 167 1/2 166 3/4a


31 172 7/8 172 1/2
Aug. 15 174 3/B 	 174 3/4
31 1B3 3/4 	 182 1/2 1B2 1/2Sept. 15 
30 

186b 	 188 188 3/4
1B7 1/2 1B9aoct. 	 15 

31 	 
194 194 3/4b 194 1/2b

192 195a 197b
Nov. 	 15 1B9 1/2 192 1/8a 194a30 	 184 3/B 1B8 1/2 190 1/4Dec. 	 15 ---	 1B3 1/2a 186 1/4 188 1/231 184 5/B 187Jan. 	 15 184 1/4 186 5/B 181b 175b31 178 5/8 1B1 3/4 180a 170a"

.F~p.... 15 
. 	 28 	 17B 180 3/4 179 166

170 1/4b 173 7/8 171 3/4n 	 166 5/&Mar. 	 25 170n 173 5/B 172a 	 165 1/Ba31 270b 168 1/2a 162 3/4bApr. 	 15 173 5/8a 173 7/8a 166
30 16B 5/B 16B 1/2 162 3/4
May 	 15 169 3/4 265 3/B 160 3/B31 166 1/8 165bJune 	 15 166 5/8a 167 1/2b30 163 1 Ba 163 5 8 ''b'' - bid price; "a - asked price; 'n' - nominal price. 
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Tab~e 8. Record vo~ume 01' trading, open interest, and futures prices on princip~ mar'.tets, 
 
longtime periods and ~970-71 

Amount 
Tnle 01' record Beginning datJi Contracts 01' Date

~,OOO bushels5 000 bushe~s 

VOLUME OF TRADlNG 
CHICAGO BOARD OF TRADE 

Longtime period 
Largest annu~ January 3, ~92~ 3,3~9,770 16,598,849 1929-30 
Largest monthly do. 486,422 2,432,109 July 1929 
Largest daily do. 32,620 163,099 July 20, 1933 

1970-7J. 
Largest :nonthly JUly 1, 1970 74,324 371,620 August 1970 
Largest daily do. 8,418 42,090 August 18, 1970 

KANBAS CITY BOARD OF TRADE 
Longtime period 

Largest annu~ January 3, ~921 235,143 l,175,7J.5 1967-68 
Largest monthly do. 33,519 167,594 July ~937 
Largest daily do. 2,814 14,072 July 20, 1933 

1970-71 
Largest monthly July 1, 1970 26,080 130,400 September 1970 
Largest daily do. 2,749 13,745 August 18, 1970 

MINNEAPOLIS GRAIN ElCCHANGE 
Longtime period 

Largest annu~ January 3, 1921 249,6~8 1,248,091 1929-30 
Largest monthly do. 37,235 1.86,177 JUl¥ 1929 
Largest daily do. 2,73~ 13,654 October 24, 1929 

1970-71 
Largest monthly July 1, 1970 7,484 37,421 September 1970 
Lar est dai do. 7J.6 3581 S tember 17 1970 

opm INTERE'lT 
 
MAXIMJM DAILY CHICAGO BOARD OF TRADE 
 

Longtime period July 9, 1923 49,659 248,294 October 16, 1929 

1970-71 	 Jul¥ 1, 1970 20,419 102,095 October 16, 1970 

KANSAS CITY BOARD OF TRADE 

Longtime period August 1, 1923 13,735 68,675 August 2~, 1967 

1:170-7l. 	 July 1, 1970 11,334 56,670 September 16, 1970 

MINNEAPOLIS GRAIN ElCCHANGE 

Longtime period August l., 1923 8,945 44,727 October 23, 1929 

1970-71. 	 Juq 1, 1970 2,443 12,216 November 5, 1970 

EUTURES PRICE'S 	 Cents Eer bushel Future 
y 

CHICAGO BOARD OF TRADE 
Longt ime period 

Highest July 1, 1914 325 1917 May May 11, ~917 
Lowest do. 4~ 1/2 1932 Dec. November 25, ~932 

~970-71 
Highest July 1, 1970 180 l/4 1971 Mar. November 5, 1970 
LO\Iest do, ~36 1/8 1970 July July 2, 1970 

KANSAS CITY roARD OF TRADE• 	 Longtime period 
Highest July 1, ~914 329 ~917 May May 12, 1917 
Lowest . do. 36 1932 Dec. December 28, 1932 

1970-71 
Highest July 1, 1970 168 1/4 1971 May November 6, 1970 
Loweat do. 128 3/4 ~970 July July 2, ~970 

MINNFAPOLIS GRAIN ElCCHANGE 
Longtime period 

Highest July 1, 1914 330 19W lolay May 12 and ~4, ~917 
Lowest do. 40 ~/8 1932 Dec. December 28, ~932 

~970-71 
Highest July ~, 1.970 198 1/2 1.9711olay October 23, 1970 
Lowest do. 159 1/4 1971 Sept. May 24, ~971 

'. ~ Ending .~une 30, ~971. 
" 
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CORN (In contracts of 5,000 bushels) 

Table 9-80. Volume of trading, open interest, and deliveries, by contract market, 
fiscal years 1961-62 to 1970-71, and IDIJnthly JIll¥ 1970 to June 1971 

Chicsgo Chicago Open Kansas CityYear and month Board of Board of Board of Total 

VOIDME 0],' TRADING 
 
1961=62 
 976,635 3,740 
 681962-63 701,407 2,637 0 

0 ill 980,554
01963-64 164 7cA,208750,598 1,355 861964-65 738,895 1,322 0 0 
0 46 752,085 

1965-66 1,073,395 1,732 94 740,3110 01966-67 2,597,589 8,496 37 1,075,1647,523 01967-68 1,504,282 7,030 2,613,608583 01968-69 1, 7rtj, 577 1,511,89510,5rtj 171969-70 1,2%,576 0 1,717,1009,502 3 0 1,300,081 
1970-71 2,734,435 13,832 0 36 2,748,303 

July 162,117 812 0 8August 340,033 1,962 162,9370 0September 341,995354,319 2,223 0 0October 356,542325,023 1,983 0 0November 327, Qrtj232,935 1,370 0 0December 234,305208,967 919 0 0January 209,886149,405 467 0 0February 149,872129,289 456 0 0March 129,745182,279 919 0 0April 183,198161,398 687 0 0May 162,085170,669 696 0 14June 318 001 171,3791 338 0 14 319,353
OPEN INTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND IDNTHEND 1970-71

1 1- 2 ,355 59 121962-63 24,569 0 3 , 2945 0 01963-64 6 24,62025,296 26 10 01964-65 31,709 28 0 0 
2 25,334 

1965-66 4 31,74133,525 4l.
1966-67 64,617 116 

0 0 y2 33,568409 01967-68 46,687 211 65,142
54 01968-69 49,056 201 46,9524 01969-70 40,250 214 49,261gj 0 40,364 

2970-71 66,123 2rtj 1 2 66,332 
July 32,689 154 2 0August 32,84571,365 213 2 0September 71,58079,719 261 2 0October 90,020 290 79,9822 0November 90,31292,175 275 2 0December 92,45280,965 215 0 0January 81,18075,791 200 0 0February 75,99166,722 231 0 0March 66,95357,033 185 0 0April 57,21849,180 162 0 0May 49,34244,719 114 0 10June 44,84353 097 173 0 16 53286 

CONTRACTS SETl'LED BY DELIVERY 
1 1 2 13,397 2
1962-63 9,518 0 

3 0 13, 
1963-64 9,51803,564 0 
1965-66 6,417 1 0 10,564 
1966-67 19,647 0 6,418 

1964-65 10,560 4 
5 32 3,601 

7 2441967-68 10,8rtj 19,89819 1021;;68-69 10,718 10,92750 51969-70 5,859 10,77319 5,878 
1970-71 14,513 10 2 14,525 

JIll¥ 314 0September 1,396 0 314 
December 1,3966,555 1 2
March 6,5585,022 9 5,031 

1 226 
Y Six-month average. 

1 226 0 

Mt't*mrtii'!ttI1.-t,ban one contract. 

@ UPDATA 1981 • ... j • 

~. \ • ~ ~:" '.- • ,": .... ,. " '" ',', :'. " ,,~__,~._____' ._,._:_". • ~~~_~_ I 



23 

CORN (In 1,000 bushels) 

Table 9-b. Volume of trading, open interest, and deliveries, by contract market, 
fiscal years 1961.-62 to 1970-71., and monthly July 1970 to June 1.971. 

Year and month 
Chicago
Board of 

Chicago Open
'Board of Total 

VOLUME OF TRADING 

1962-63 
1963-61+ 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

, , 
3,507,033 
3,752,991 
3,694,476 
5,366,975 

12,987,944 
7,521,1+10 
8,532,885
6,452,880 

1.3:186 
6,773
6,611 
8,658 

42,483 
35,152 
52,532 
1+7,511 

0 
430 

0 
0 

37,615 
2,915 

85 
15 

0 
0 
0 
0 
0 
0 
0 
0 
0 

558 
820 
232 
1+68 
188 

4,902,772
3,521,039 
3,760,426 
3,701,555 
5,375,821 

1.3,068,042 
7,559,477 
8,585,502 
6,500,406 

1970-'71 13,672,175 69,158 0 180 13,741,513 

July
August
September
October 
November 
December 
January
February
March 
April. 
May 
June 

810,585 
1,700,165 
1,771,595
1,625,1l5 
1,1.64,675 
1,044,835 

747, 025 
61+6,1+45 
911,395 
806,990 
853,345 

1 590 005 

4,059 
9,811 

1l,1l4 
9,913
6,848 
4,597 
2,337
2,278 
4,596 
3,437
3,481. 
6687 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

40 
0 
0 
0 
0 
0 
0 
0 
0 
0 

70 
70 

814,684 
1,709,976 
1,782,709 
1,635,028 
1.,1.71,523 
1.,049,432 

749,362 
61+8,723 
915,991.
81.0,427 
856,896 

1 596 762 
OPEN INTElW3T' .!.NNUAL AVERAGE 1961.-62 to 1.970-71. AND MONTHEND 1970-71 

1 1- 2 
1962-63 
1963-64 
1964-65 
1965-66 
1.966-67 
1967-68 
1968-69 
1.969-70 

191,773
122,847 
126,479 
158,545 
167,623 
323,084 
233,436
245,281. 
200,71+8 

295 
223 
133 
140 
207 
580 

1,054 
1,007 
1,069 

59 
0 

50 
0 
0 

2,045 
269 
18 
1 

0 
0 
0 
0 
0 
0 
0 
0 
0 

1 
29 
9 

21
y12 

1.92,1. 3 
123,099 
126,671. 
158,706 
167,842 
325,709 
234,759
246,306 
201,818 

1970-71 330;61.5 1.,030 4 II 331.,660 

July
August
SeptE!llber
October 
November 
December 
January
February
March 
April. 
May 
June 

1.63,445 
356,825 
398,595
450,100 
1+60,875 
404,825 
378,955
333,61.0 
285,165 
245,900 
223,595
265 1+85 

768 
1,066 
1,304 
1,450 
1,377 
1,073 
1.,000 
)',155 

923 
812 
571 
865 

10 
1.0 
10 
10 
10 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

50 
80 

1.64,223 
357,901. 
399,909
451,560 
1+62,262 
405,898 
379,955 
334,765
266,088 
246,71.2 
224,216 
266,430 

CONTRACTS SEl.'TLED BY DELIVERY 

,. 
1 1 2 
1962-63 
1963-64 
1964-65 
1965-66 
1.966-67 
),967-68
1968-69 
1.969-70 

, 7 
47,590
17,821 
52,800 
32,087 
98,235 
54,030 
53,590 
29,295 

0 
0 

25 
20 
5 

35 
95 

250 
95 

215 

160 

1,220 
51.0 
25 

0 
0 
0 
0 
0 

7,
47,590 
1.8,006 
52,820 
32,092 
99,490 
54,635 
53,865 
29,390 

1970-71 72,565 50 10 72,625 

July
SeptE!llber
December 
March 

1,570 
6,980 

32,775
25,1l0 
6 130 

0 
0 
5 

45 
0 

10 

1.,570
6,980 

32,790
25,1.55 
6 130 

. JrL Six-month average.
bewt=rtlt7tttmn't't. , 
~ © UPDATA 1981 
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CORN 

Table 10. Month1¥ volume o£ trading on the Chicago Boaxd o£ Trade, by future, July 1970 to June 1971 

Month Future 
1970-71 1970 

July Total 

CONTRACTS OF 5,000 BUSHELS 

July
August
September
October 
November 
December 
January
February
March 
April 
May 
June 

14,912 34,505 
34,251 
12,628 

88,586 
203,343 
214,955 
156,626 
99,482 
43,725 

15,632
58,524 
64,572 
73,353 
59,628 
84,132 
62,272 
48,139
22,186 

8,307
28,031 
36,678 
52,355 
34,636 
38,081 
36,384 
34,143 
63,214
47,883
20,810 

175 
15,884 
25,015 
35,574 
26,391 
28,128 
28,610 
26,833
44,220 
45,422 
54,791 
57,820 

471 
6,127 
5,794 
5,257 
5,153
4,404 

11,298 
12,371
14,882 
31,269 

850 
5,771
7,620 

13,916 
13,415 
34,634
44,848 
64,768 

179,332 

138 
1,233 
2,024 
3,070 
2,355 
6,727 
9,936 

13,570 
34,276 

938 
1,848 

15,304 

162,117 
340,033 
354,319 
325,023 
232,935 
208,967 
149,405 
129,289 
182,279
161,398 
170,669 
318,001 

1, 000 BUSHELS 

Jul;y
August
September
October 
November 
December 
January
February
March 
April 
May 
June 

74,560 172,525 
171,255 
63,140 

442,930
1,016,715 
1,074,775 

783,130 
497,410 
218,625 

78,160 
292,620 
322,860 
366,765
298,140 
420,660 
311,360 
240,695 
110,930 

41,535 
140,155 
183,390 
261,775 
173,180 
190,405 
181,920 
170,715 
316,070 
239,415
104,050 

875 
79,420 

125,075 
177,87 0 
131,955
140,640 
143,050 
134,165 
221,100 
227,110 
273,955
289,100 

2,355 
30,635 
28,970 
26,285 
25,765
22,020 
56,490
61,855
74,410 

156,345 

4,250 
28,855 
38,100 
69,580 
67,075 

173,170
224,240 
323,840 
896,660 

690 
6,165 

10,120 
15,350 
11,775 
33,635
49,680 
67,850 

171,380 

4,6~0
9,2 0 

76,520 

810,585 
1,700,165 
1,771,595 
1,625,115 
1,164,675 
1,044,835 

747,025 
646,445 
911,395 
806,9~
853,3 5 

1,590,005 

Table 11. Semlmonth1¥ closing prices on the Chicago Boaxd o£ Trade, by future, July 1970 to June 1971 

Date Future 

1970-71 
 ~I~ ®I®I~ ®1~1~ ~ Sept. i Dec. Mar. May July Sept. Dec; Mar. May 

------------~--------------------------------Cents per bushe1----------_.. 

July 15 135 1/2 134 1/2 130 3/4 135 137 3/4
31 130 3/4 126 1/2 131 133 3/4 135 3/4

Aug. 15 143 1/4 142 1/2 147 3/8 150 1/8 150 7/831 158 1/4 154 1/4 158 3/4 1611/8 1611/8Sept. 15 155 7/8 155 7/8 1603/8 162 7/8 163 5/830 149 5/8 154 5/8 158 159 3/4 157 3/4Oct. 15 148 3/4 154 157 158 1/2 156 1/431 146 1513/4 155 157 155 3/4 152 1/2 1571/2Nov. 15 147 3/4 153 5/8 157 1/4 159 3/8 1591/2 159 163 1/230 146 1/8 152 1/8 155 1/4 1571/2 1573/4 156 1/8 159 3/4Dec. 15 150 1/8 1541/2 157 3/4 159 158 153 1/4 157 1/231 155 1/2 1581/2 159 1/2 158 3/4 154 3/4 159 1/.4Jan. 15 157 1/2 1601/4 162 161 158 162 1/231 153 3/4 156 1/4 157 3/4 156 1/2 153 3/8 157 7/8Feb. 15 152 1/2 155 1/8 157 156 154 1/4 158 3/428 149 5/8 152 1/2 154 3/4 154 1/4 152 1/4 156 5/8Mar. 15 150 3/4 153 155 154 3/4 152 3/4 157 1/831 146 1471/4 146 3/4 142 3/4 147 1/4Apr. 15 149 1/8 150 1/4 149 1/4 147 1/4 151 3/8 154 3/830 143 1/4 144 1/2 143 1/2 1401/4 144 1/2 1471/2Mg;y 15 149 145 141 5/8 1371/4 141 5/8 144 3/431 150 148 1/4 146 1/8 150 5/8 153 1/2June 15 157 1/4 157 3/8 157 7/8 162 1/4 164 1/230 152 150 1/8 147 3/8 151 3/8 153 1/4 
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Tab1e 12. SemimonthJ¥ open interest on the Chicago Board oJ.' Trade, by- future, July 1970 to June 1971. 
 

FutureDate 1971. I 1971. I 1971. 1972 19721970-71. TotalJuly S!:Et • . Dec. Mar. May 

CONTRACTS OF 5,000 BUSHELS 

July 15 
31 

Aug. 15 
31 

sept. 15 
30 

oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
3.1. 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

May 15 
31 

June 15 
30 

2,532 7,939
8,154 
6,llO 
5,239 
1,785 

16,294 
16,950' 
23,763 
33,256 
35,022 
33,348 
29,947
26,228 
24,072 
14,882 
4,555 

4,692 
4,657 
9,980 

17,350
20,046 
21,460 
22,772 
25,167 
27,481 
28,401 
29,176 
27,700
24,867 
20,299 
17,026 
9,828 
3,366 

2,630 
2,852 
4,986 
9,927

12,34;1­
15,g66
20,606 
23,657
24,991 
25,888 
25,952 
25,305
24,204 
22,953 
22,659 
21,755
21,606 
11-..:71.4 
14,991 
8,934 
2,808 

76 
1,347 
5,593
7,134 
8,649 

10,724 
12,505 
14,044 
15,869 
16,765 
18,514
18,858 
18,453 
18,457 
18,431 
19,243 
17,777 
17,786 
16,815 
17,895 
16,855 
12,903 
7907 

296 
1,149 
1,909 
2,392 
3,471. 
3,581 
3,784 
4,373 
4,367 
1~,664 
li,862 
5,933
5,540 
6,052 
5,420 
4,635 
4,877 
6,934 
7 635 

455 
1,526 
2,914 
3,264 
4,310 
5,1352 
7.392 
8,066 
9,138 

10,796 
1.2,293 
13,113 
1.3,301 
14,283 
16,373 
21,332 
23/71.6 

99 
251 
750 

1,001 
1,352
1,901 
2,327 
2,519 
2,708 
3,144 
3,709 
3,579
4,158 
4,866 
5,317 
7,5ll
8,601 

157 
552 
802 

1,297 
3,824 
5/ 238 

34,087 
32,689
46,186 
71.,365 
76,328 
79,719 
85,198 
90,020 
94,757 
92,175 
84,294 
80,965
80,055 
75,791 
73,391
66,722 
64,088 
57,033 
55,678 
49,180 
45,289 
44,719 
52,504 
53/097 

1,000 BUSHELS 
July 15 

31 
Aug. 15 

31 
Sept. 15 

30 
oct. 15 

31 
Nov. 15 

30 
Dec. 15 

31 
Jan. 15 

31 
Feb. 15 

28 
Mar. 15 

31 
Apr. 15 

30 
May 15 

31 
June 15 

30 

12,660 39,695
40,770 
30,550 
26,195 
8,925 

-'-­

81,470 
84,750

li8,815 
166,280 
175,llO 
166,740 
149,735
131,140 
120,360 
74,410 
22,775 

23,460 
23,285 
49,900 
86,750 

100,230 
107,300 
113,860 
125,835 
137,405 
142,005 
145,880 
138,500 
124,335 
101,495 
85,130 
49,140 
16,830 

13,150 
14,260 
24,930 
49,635 
61,705 
79,830

103,030 
118,285 
124,955 
129,4)~0 
129,760 
126,525 
121,020 
lll,,765 
li3,295 
J.08,775 
108,030 
88,570 
74,955
44,670 
14,040 

380 
6,735 

27,965 
35,670 
43,245 
53,620 
62•• 525 
70,220 
79,345
83,825 
92,570 
94,290 
92,265 
92,285 
92,155 
96,a5 
88,885 
88,930 
84,075 
89,475 
84,275 
6q,515 
39 535 

1,480 
5,745 
9,545

11,960 
17,355 
17,905
18,920 
21,865 
21,835 
23,320 
24,310 
29,665 
27,700
30,260 
27,100 
23,175 
24,385 
34,670 
38 175 

2,275 
7,630 

14,570 
16,320 
21,550 
29,260 
36,960 
40,330 
45,690 
53,980 
61,465 
65,565
66,505 
71.,415 
81,865 

106,660 
118 580 

495 
1,255 
3,750 
5,005 
6,760 
9,505 

11,635 
12,595
13,540 
15,720 
18,545 
17,895
20,790 
24,330 
26,585 
37,555 
43 005 

170,435 
163,445
230,930 
356,825
381,640 
398,595
425,990 
450,100 
473,785 
460,875 
421,470 
404,825 
400,275 
378,955 
366,95; 
333,610 
320,440 
285,165 

785 278,390 
2,760 245,900
4,010 226,445 
6,485 223,595 

19,120 262,520 
26190 265 485 

Tab1e 1.3. Record volume of trading, open interest, and futures prices on the Chicago Boe:rd of Trade, 
1ongt:lJne periods and 1970-71 

Amount 
Type of record Beginning date!! Contracts of Date1,000 bushels 5 000 bushe1s 

VOLUME OF TRADING 
Longt:lJne period

Largest annua1 January 3, 1921 2,734,435 13,672,175 1970-71 
Largest monthJ¥ do. 354,319 1,771,595 September 1970 
Largest daily do. 38,769 193,845 . August 18, 1970 

1970-71. 
Largest monthJ¥ July 1, 1970 354,319 1,77l.,595 September 1970 
Largest daily do. 38,769 193,845 August 18, 1970 

opm INTEREST, MAXIMUM DAILY 
Longt:lJne period July 9, 1923 95,687 478,435 November 19, 1970 
1970-71. July 1, 1970 95,687 478,435 November 19, 1970 
FU'l.'tJRm PRICES Cents Eer bushel ~ 

July 1, 1914 270 3/4 1948 May January 16, 1948 
do. 20 3/4 1932 December December 23, 1932 

July 1, 1970 168 7/8 1972 May June 16, 1971. 
do. 125 1/8 1970 December July 31, 1970 

© UPDATA 1981 
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CO... Table 14-a. Chicago Board of Trade: Long and short ccmaitments of reporting and nonreporting traders, annusl. average for semimonthly dates 1961-62 to 1970-71 

Br\d semimonthly July 1970 to June 1971 

Reporting (large) traders cOllJ1litments classified by them !is specul!itive or hedging Nonreporting \ ~Jmn11} 
Year Specu1at,ive traders' speculative Totsl. 

or Long and nhoD Hedging Total and hedging openLong or short only Totsl.date I (sprending)?- I commitmentllY interest 
Long Short Long Short Long Short T,ong Short Long Short Long ShortI 

1,000 BUSHELS 

1961-62 25,293 8,700 42,776 42,776 68,069 51,476 23,314 91,292 91,383 142,768 99,731 48,346 191,1l4 
1962-63 20,472 3,524 24,987 24,986 45,459 28,510 27,925 65,655 73,384 94,165 1!9, 666 28,885 123,050
1963-64 19,277 7,563 21,043 21,052 40,320 28,615 42,500 64.• 524 82,820 93,139 45,417 35,098 128,237
1964-6;; 23,599 5,535 20,482 20,482 44,081 26,017 63,265 97,589 107,346 123,606 50,272 34,012 157,618
1965-66 17,112 13,618 19,332 19,332 36,444 32,950 67,259 89,798 103,703 122,748 61,267 42,222 164,970
1966-67 40,803 1l,734 59,683 59,729 100,486 71,463 61,887 181,708 162,373 253,171 163,351 72,553 325,724
1967-68 17,829 16,820 41,060 40,645 58,889 57,465 79,0:'::' 113,992 138,740 171,457 95,348 62,631 234,088
1968-69 20,729 13,698 51,328 51,176 72,057 64,874 77,453 115,536 149,510 180,410 93,982 63,082 243,492
1969-70 1.5,148 1l,724 43,726 43,842 58,874 55,566 74,312 98,945 133,186 154,511 71,819 50,494 205,005 n 

0 

!:l
1970-71 41,787 7,003 55,21}9 55,224 97,036 62,227 90,977 187,098 188,013 249,325 1112,264 80,952 330,277 

H 

July 15 26,810 5,390 16,335 16,335 43,145 21,725 52,935 90,460 96,080 112,185 74,355 58,250 170,435 
to ..,

31 23, 845 3,735 15,920 15,920 39,765 19,655 43,890 71,925 83,655 91,580 79,790 71,865 163,445 '0 III 

Aug. 15 50,150 2,885 19,700 19,960 69,850 22,845 55,140 124,730 124,990 147,575 105,940 83,355 230,930 0 
0 '" 

31 79,270 4,040 44,735 44,735 124,005 48,775 70,500 222,220 1.94,505 270,995 162,320 85,830 356,825 0'
Sept. 15 61,335 6,250 60,500 60,500 121,835 66,750 73,375 222,730 195,210 289,480 186,1130 92,160 381,640 Iii 

30 49,330 8,725 65,580 65,580 114,910 74,305 88,230 230,775 203,140 305,080 195,455 93,515 398,595 to' 

Oct. 15 51,710 7,655 71,850 71,850 123,560 79,505 104,445 245,985 228,005 325,490 197,985 :100,500 425,990 .,'".., 
31 52,165 8,250 87,160 87,160 139,325 95,1110 118,705 258,555 258,030 353,965 192,070 96,135 450,100

Nov. 15 62,515 9,265 84,050 84,050 146,565 93,315 121,090 285,065 267,655 378,380 206,130 95,405 473,785
30 52,665 9,100 88,440 88,300 1111,105 97,400 129,695 268,600 270,800 366,000 190,075 94,875 460,875

Dec. 15 48,495 8,015 76,270 76,270 124,765 84,285 115,9'(0 252,480 240,735 336,765 180,735 84,705 421,470
31_ 51,330 6,005 76,375 76,375 127,705 82,380 1ll,545 242,005 239,250 324,385 165,575 80,440 404,825 

Jan. 15 57,890 7,095 74,955 74,710 132,845 81,805 108,290 237,280 241,135 319,085 159,140 81,190 400,275
31 43,625 6,815 74,155 74,155 117,780 80,970 108,105 212,935 225,885 293,905 153,070 85,050 378,955

Feb. 15 45,640 5,470 71,265 71,265 116,905 76,73) 101,240 207,270 218,145 284,005 148,810 82,950 366,955
28 37,645 5,1190 62,015 62,015 99,660 67,505 97,565 183,060 197,225 250,565 136,385 83,045 333,.610

Mar. 1'" 38,640 8,105 53,160 53,160 91,800 61,265 90,470 180,310 182,270 2111,575 138,170 78,865 320,440 
31 23,965 5,200 47,790 117,790 71,755 52,990 103,775 148,020 175,530 201,010 109,635 84,155 '. 2flS,165

Apr. 15 25,670 5,680 40,355 40,145 66,025 45,825 95,905 160,975 161,930 206,800 116,460 71,590 278,390
30 17,760 9,850 44,155 44,165 61,915 54,015 91,165 125,905 153,080 179,920 92,820 65,980 245,900

May 15 18,700 9,930 38,225 38,225 56,925 48,155 78,650 113,145 135,575 161,300 90,870 65,145 226,445
31 21,915 11,430 27,995 27,995 49,910 39,425 ,6,200 124,730 126,110 164,155 97,485 59,440 223,595

June 15 28,745 7,585 39,135 39,135 67,880 46,720 75,185 145,540 143,065 192,260 119,455 70,260 262,520
30 33,070 6,110 45,855 45,585 78,925 51,695 71,390 135,645 150,315 187,340 115,170 78,145 265,485 

Y Effective July 1, 1963, reporting traders began classifYing their positions as speculative or hedging; long and short (sprending) positions are derived on n 
mechanicsl. basis from equsl. long and short positions reported 6S spcculative. 
 

gj Derived by subtracting reporting traders' commitments from totsl. open interest. 
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CORN~ 	 Chico.go Board of Trade, Long IlJld short ccmnitments of reporting nnd nonreporting trader. 0.0 percent of total. open interept, annual. averageTable 14-b. for semimonthly dates 1961-62 to 1970-71 and semimonthl¥ July 1970 to June 1971... 
... Reporting 11ll"ge traders commitments classified by them as specul"tive or hedging Nonreporting {81DIll.l) 

Year ~e',ul"tive trader.' speculative Total 
or L(~g and short Hedging Total and hedging open 

date Long or short only I spreading) Total. cOIIIDitment,s interest 
Long I Short I Long I Short -I Long I Short Long I Short Lonl!' I Short Long Short 

PEilCEm' 

1961-62 13.2 4.5 22.4 22.4 35.6 26.9 12.2 47.8 47.8 74.7 52.2 25.3 100.0 
1962-63 16.6 2.9 20.3 20.3 36.9 23.2 22.7 53.3 59.6 76.5 40.4 23.5 100.0 
1963-611 15.0 5·9 16.4 16.4 31.4 22.3 33.2 50.3 64.6 72.6 35.4 27.4 100.0 
1964-65 15.0 3.5 13.0 13.0 28.0 16.5 40.1 61.9 68.1 78.4 31.9 21.6 100.0 
1965-66 10.11 8.3 11.7 ll.7 22.1 20.0 40.8 54.4 62.9 74.4 37.1 25.6 100.0 
1966-67 12.5 3.6 18.3 18.3 30.8 21.9 1~.0 55.8 49.8 77.7 ~0.2 22.3 100.0 
1967-68 7.6 7.2 17.6 17.4 25.2 24.6 3 .1 48.7 59.3 73.3 0.7 26.7 100.0 
1968-69 8.5 5.6 21.1 21.0 29.6 26.6 31.8 4"(.5 61.4 74.1 38.6 25.9 100.0 
1969-70 7.4 5.7 21.3 21.4 28.7 27·1 36.3 48.3 65.0 75.4 35.0 24.6 100.0 

1970-71 12.7 2.1 16.7 16.7 29.4 16.6 27.5 56.7 56.9 75.5 43.1 24.5 100.0 ~ 
~Jllly 	 15 15·7 3.1 9.6 9.6 25.3 12.7 31.1 53.1 56.4 65.6 43.6 34.2 100.0 

31 14.6 2.3 9.7 9.7 24.3 12.0 26.9 44.0 51.2 56.0 48.6 44.0 100.0 It ..... '" Aug. 15 21.7 1.3 8.5 6.6 30.2 9·9 23.9 54.0 54.1 63.9 45.9 36.1 100.0 ~ 
31 22.2 1.1 12.5 12.5 34.7 13.6 19.6 62.3 54.5 75.9 4~.5 24.1 100.0 

Sept. 15 16.1 1.7 15.6 15.6 31.9 17·5 19·2 56.4 51.1 75.9 48.9 24.1 100.0 ~ 
30 12.4 2.2 16.5 16.5 28.9 18.7 22.1 57.9 51.0 76.6 119.0 23.4 100.0 ~ 

Oct. 15 12.1 1.8 16.9 16.9 29.0 18.7 24.5 57·7 53.5 76.4 46.5 23.6 100.0 
31 ll.6 1.6 19.4 19.4 31.0 21.2 26.4 57.4 57.4 78.6 42.6 21.4 100.0 

Nov. 15 13.2 g.O 17.7 17.7 30.9 19·7 25.6 60.2 56.5 79.9 43.5 20.1 100.0 
30 ll.ll 2.0 19.2 19.1 30.6 21.1 26.2 56.3 58.6 79.4 41.2 20.6 100.0 

Dec. 15 ll.5 1.9 18.1 16.1 29.6 20.0 27.5 59.9 57.1 79.9 42.9 20.1 100.0 
31 12.7 1.5 18.6 16.8 31.5 20.3 27.6 59.8 59.1 60.1 40.9 19.9 100.0 

JM. 15 14.5 1.8 18.7 18.6 33.2 20.4 21.0 59.3 60.2 79.7 39.8 20.3 100.0 
31 ll.5 1.8 19.6 19.6 31.1 21.4 28.5 56.2 59.6 77.6 40.4 22.4 100.0 

Feb. 15 12.4 1.5 19.4 19.4 31.8 20.9 27.6 56.5 59.4 77.4 40.6 22.6 100.0 
28 ll.3 1.6 18.6 18.6 29.9 20.2 29.2 54.9 59.1 75.1 40.9 24.9 100.0 

Mnr. 15 12.1 2.5 16.6 16.6 28.7 19·1 28.2 56.3 56.9 75.4 43.1 24.6 100.0 
31 8.4 1.8 16.8 16.6 25.2 16.6 36.4 51.9 61.6 70.5 38.4 29.5 100.0 

Apr. 15 9.2 2.1 14.5 14.4 23.7 16.5 34.5 57.6 58.2 74.3 41.6 25.7 100.0 
30 7.2 4.0 16.0 18.0 25.2 22.0 37.1 51.2 62.3 73.2 37.1 26.8 100.0 

Mn;r 15 6.3 4.4 16.9 16.9 25.2 21.3 34.7 49.9 59·9 71.2 40.1 26.8 100.0 
31 9.8 5.1 12.5 12.5 22.3 17·6 34.1 55.8 56.4 73.4 43.6 26.6 100.0 

June 	 15 ll.O 2.9 14.9 14.9 25.9 17.6 28.6 55.4 54.5 73.2 45.5 26.8 100.0 
30 12.4 2.3 17.3 17.2 29.7 19.5 26.9 51.1 56.6 70.6 43.4 29.4 100.0 
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OATS (In contracts of' 5, 000 bushels) 

Table 15-a. Volume of' trading, open interest, and deliveries, b.1 contract market, 
fiscal years 1961-62 to 1970-71, and monthly Jul,y 1970 to June 1971 

Chicago 

Year and month Open Board 


VOLUME OF TRADING 

1, 5 3, 17 210 321,031 
668 2gB 51 176,693 

93 0 21 122,131 
191 0 40 96,641 
192 0 1 79,703 
334 0 ll3,849 
904 16 82,736 

1,730 0 138,594 
3,125 3 107,229 

1970-71 76,482 5ll 4 'f6,997 

JUl,y 6,433 87 0 6,520 
 
August 12,890 66 1 12,957

Septl!lllber 10,952 70 3 ll,025 
 
october 7i OCY! 'P Q 7,079 
 
NOVtDber 5,598 17 0 5,615 

Decl!lllber 9,026 37 0 9,063

January- 4, 091 31 0 4,122 
 
February- 3,155 19 0 3,174 
 
March 4,919 29 0 4,948 
 
AprU 4,519 32 0 4,551 
 
~ 2,825 26 0 2,851 
 
June 5,~7 25 0 5,092 
 

OPEN INTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND MJNTHmD 1970-71 
19 1 ll, 79 3 219 15 ll,7
1962-63 6,721 21 15 5 6,762 
1963-64 5,728 4 0 1 5.733 
1964-65 4,575 II 0 3 4,589
1965-66 3,207 16 0 yg} 3,223 
1966-67 5,007 II 0 5,018 
1967-68 2,787 26 1 2,814 
j.968-69 4,206 62 0 4,268 
1969-70 4,940 179 g} 5,ll9 

1970-71 2,949 21 1 

JUl,y 2,287 41 3 2, 331 
August 3,546 31 3 3, 580 
September 4, 19B 24 0 4,222
october 4,367 '.7 0 4,384 
November 4,052 18 0 4, 070 
December 3,246 17 0 3, 263 
January- 2,889 18 0 2, 907 
February- 2,67~ 17 0 2, 696 
March 2,35 25 0 2, 379 
April 2, 148 21 0 2, 169 
~ 1,622 9 0 1,631 
June 2 007 16 0 2, 023 

CONTRACTS S:m'TLEIJ BY DELIVERY 
1961:::& 4, 858 2 287 0 5,VW-­
1962-63 2,466 2 73 0 2,541 
1963-64 4,310 17 0 4,327
1964-65 2,642 0 0 2,642 
1965-66 952 1 953 
1966-67 3,938 8 3,946
1967-68 439 0 2 441 
1968-69 1,612 3 1,615 
1969-70 4,079 35 4,ll4 

1970-71 1,346 II 0 1,357 

JUl,y 62 0 62 
September 397 0 0 397 
Decl!lllber 181 4 1.85 
March 431 1 432 

275 6 281 

Six-month averB6e. 
 ~ LeiS than one contract. 
 

"""'_110"
@ UPDATA 1981 ... :' ~ ••,' ':: : ':.' ,,>.; • • '" ~.,.'..." ,. ':'," ./ .'J '.: .... ' . .." .. . . . 
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OATS (In 1,000 bushels) 

Table 15-b. Volume of trading, open interest, and deliveries, by contract IDIIrket, 
fiscal years 1961-62 to 1970-71, and monthly July 1970 to June 1971 

Chicago Chicago 
Year and month Board of Open Board Total. 

VOLUME OF TRADlNG 

1: 1 1,577, 7, 19, 7 1,052 1, ,15 
1962-63 878,3/31 3,339 1, 489 255 883,464 
1963-64 610,085 467 0 103 610,655 
1964-65 482,051 957 0 199 483,207 
1965-66 397,547 962 0 7 398,51.6 
1966-67 567,575 1,668 0 569,243 
1967-68 409,080 4,521 80 413,681 
1968-69 684,320 8,648 0 692,968 
1969-70 520,505 15,626 15 536,146 

1970-71 382,410 2,556 20 384,986 

J~ 32,165 437 0 32,602.
August 64,450 331 5 64,786 
September 54,760 349 15 55~124 
October 35,035 360 0 35,395
November 27,990 83 0 28,073 
December 45,130 187 0 Q5,317
Januar,y- 20,455 153 0 20,608 
February 15,775 94 0 15,869 
l.\a.rch 24,595 147 0 24,742
April 22,595 1.61 0 22,756 
Me¥- 14,125 131 0 14,256 
June 25 335 123 0 25458 

OPEN INTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND M:lNTHmD 1970~71 
1 1 2 57,393 213 1,094 78 58;178
1962-63 33,604 105 74 26 33,809
1963-64 28,641 20 0 6 28,667 
1964-65 22,875 54 0 1.6 22,945 
1965-66 1.6,036 78 0 YU 1.6,114 
1$166-67 25,035 53 0 25,088 
1967-68 13,935 128 5 14,068 
1968-69 21,029 312 0 21,341 
1969-70 24,701 892 1 25,594 

1970-71 14,748 106 3 14,857 

J~ 11,435 203 15 11,653
August 17,730 155 15 17,900
september 20,990 122 0 21,112
octobe? 21,835 87 0 21,922
November 20,260 89 0 20,349
December 16,230 86 0 1.6,316
Januar,y- 14,445 91 0 14,536
February 13,395 83 0 13,478 
March 11,770 127 0 11,897
April 10,740 106 0 10,846.,
Me¥- 8,110 47 8,157oJ 

June 10 035 81 0 10116 

CONTRACTS SETTLED BY DELIVERY 
1 1 2 2 ,290 10 1, 0 25,7
1962-63 12,332 10 363 0 12,705
1963-64 21,550 85 0 21,635
1964-65 13,210 0 0 13,210 
1965-66 4,760 5 4,765
1966-67 19,690 40 19,730
1967-68 2,195 0 10 2,205 
1968-69 8,060 15 8,075
1969-70 20,395 175 20,570 

1.970-71 6,730 55 0 6,785 

July 310 0 310 
September 1,985 0 0 1.,985
December 905 20 925 
March 2,155 5 2,1.60 

1 375 30 1,405 

11 Six month average.
Y Less the.n 500 buahela. 

© UPDATA 1981 
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OATS 
 

Table 16. Monthly volume of trading on the Chicago Board. of Trade, by" future, July 1970 to June 1971-


Month Future 
1970-71 Total 

CONTRACTS OF 5, 000 llUSHELS 

July 726 2,120 3,006 470 l.ll 6,433 
August 2,153 6,816 1,987 1,780 154 12,890 
September 475 5,412 2,502 2,279 284 10,952 
October 2,944 1,760 1,703 600 7,007 
November 2,092 1,709 1,087 710 5,598
December 1,863 3,585 2,402 1,147 29 9,026 
January 1,620 1,622 770 61 18 4,091 
February 1,194 1,158 647 108 48 3,155 
March 1,058 2,400 853 350 258 4,919 
April 1,667 1,576 625 623 28 4,519 
May 468 1,136 578 544 99 2,825 
June 1.,164 1,442 2,028 305 128 5,067 

1, 000 BJSHELS 

July 3,630 10,600 15,030 2,350 555 32,165 
~n "~e" .,1. "0,, Q~August .LV, {V;} .:>....r vuv 9,935 u,"7UU 770 64,450 

September 2,375 27,060 12,510 ll,395 1.420 54,760
October 14,720 8,800 8,515 3~OOO 35,035
November 10,460 8,545 5,435 3,550 27,990
December 9,315 17,925 12,010 5,735 145 45,130 
January 8,100 8,llO 3,850 305 90 20,455
February 5,970 5,790 3,235 540 240 15,775 
March 5,290 12,000 4,265 1,750 1,290 24,595
April. 8,335 7,880 3,125 3,ll5 140 22,595 
Ma8" 2,340 5,680 2,890 2,720 495 14,125 
June 5,820 7,210 10,140 1,525 640 25,335 

Table 17. Semimonthly closing prices on the Chicago Board of Trade, by" future, July 1970 to June 1971 

FutureDate 
1970-71 1970 1970 1970 1971 1971 1971 1972 1972 

July S Dec. Mar. I May I Dec. Mar. 
-------------------------------------------cents per bushe1--------------------------------------- ­

Ju:tY 15 67 64 67 1/4 69 1/2b 693/8'0
31 65 3/4 67 3/1+ 69 7!8a 69 7/8a

Aug. 15 73 75 1/4 75 3/4 75 1/8
31 761/8 79 1/4 81 3/8 80 76 1/4

Sept. 15 82 3/4 82 82 1/8 80 75 
30 79 1/4 79 1/4 76 1/4 71 3/4

Oct. 15 78a 78 1/8 77 5/8 74 
31 77 3/4 77 751/2 72 3/Bs 

Nov. 15 81 1/2 80 77 3/4 74 1/4
30 82 1/4 81 1/8 78 1/4 74 

Dec. 15 84 7/8 81 1/2 781/4 72 1/8 71 1/2b
31 77 1/4 77 1/4 72 1/2 73n 

Jan. 15 78 3/4 79 1/2 751/2 74 7/8'0 77 1/4b 
31 76 1/4 77 1/4 74 1/4 74 3/4b 77 1/8'0

Feb. 15 793/4 79 74 3/4 74 1/2n 77 1/2
28 78 1/4 77 72 72 1/4 75 

Mar. 15 72 3/4 74 1/2 71 3/8 71 7/8 74 3/4
31 70 67 5/8a 68 5/8 71 3/4 

Apr. 15 72 1/2 70 1/4 70 1/2 73 3/8 751/8'0
30 67 1/8 66 7/8 66 7/8 69 7/8 72 1/4 

Ma8" 15 715/8 675/8 66 7/8 70 72 1/2
31 71 7/8 70 1/8 73 1/2 75 1/4a

June 15 76 7/8 74 77 1/8 78 7/8 78 1/2
30 72 1/2 71 3/8 73 1/4 75,1/4 75 3/8 

''btl - bid price; "a" - asked price; "n" - naninal price. 

"illfilliiiillll~_iiIi1.:..,\ 
@ UPDATA 1981 
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OATS 

Table 18. Sem1monthl;'{ open interest on the Chicago Board of Trade, by ruture, July 1970 to June 1971 

Date 
~970-n Tota~ 

CONTRACTS OF 5,000 BUSHELS 

Jul¥ 15 
31 

Aug. 15 
31 

sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

May 15 
31 

June 15 
30 

337 
781 
604 
438 

98 

5 
1,109 
1,372
1,607 
1,647 
1,630 
1,554 
~,517 

1,395
1,200 

486 

151 
261 
409 
700 
935 

1,108 
1,172 
~,117 
1,108 
1,042 
1,284 
1,306 
1,287 
1,093 

897 
726 
118 

1 
136 
400 
732 
967 

1,259 
1,339 
1,391 
1,308 
1,313 
1,283 
1,236 
1,209 
l,~O6 
1,077 
~,~53 
1,434 
1,306 

896 
483 
165 

69 
110 
201 
317 
342 
465 
497 
60~ 
687 
649 
630 
669 
647 
645 
655 
835 
901 
856 
740 
585 
382 

2 
17 
24 
50 
69 

104 
175 
222 
301 
4n 
428 
427 
507 
680 

2 
10 
21 
49 

110 
171. 
233 
328 
346 
388 
588 
740 

2 
15 
39 
67 

122 
157 

22 
48 

2,185 
2,287 
2,785 
3,546 
3,757
4,198 
4,382 
4,367
4,276 
4,052 
3,656 
3,246 
3,171 
2,889 
2,733 
2,679
2,482 
2,354 
2,267 
2,148 
1,834 
1,622 
1,824 
2007 

1,000 bushels 
Jul;'{ 15 

31 
Aug. 15 

31 
sept. 15 

30 
Oct. 15 

31 
Nov. 15 

30 
Dec. 15 

31 
Jan. 15 

31 
Fe"D. 15 

28 
Mar. 15 

31 
Apr. 15 

30 
MB¥ 15 

31 
June 15 

30 

,125 
5,545
6,860 
8,035 
8,235 
8,150 
7,770 
7,585 
6,975
6,000 
2,430 

755 
1,305 
2, 045 
3,500 
4,675 
5,540 
5,860 
5,585 
5,540 
5,210
6,420 
6,530 
6,435 
5,465 
4,485 
3,630 

590 

530 
680 

2,000 
3,660 
4,835 
6,295 
6,695 
6,955 
6,540 
6,565 
6,4~5 
6,180 
6,045 
5,530 
5,385 
5,765 
7,~70 
6,530 
4,480 
2,415 

825 

345 
550 

1,005 
1,585 
1,710 
2,325 
2,485 
3,005 
3,435 
3,245 
3,150 
3,345 
3,235 
3,225 
3,275 
4,~75 
4,505 
4,280 
3,700 
2,925 
1 910 

10 
85 

120 
250 
345 
520 
875 

1,110 
1,505 
2,105 
2,140 
2,135 
2,535 
3400 

10 
50 

105 
245 
550 
855 

1,165 
1,640 
1,730 
1,940 
2,940 
3 700 

10 
75 

195 
335 
010 
785 

110 
240 

10,925 
11,435 
13,925 
17,730 
18,785 
20,990 
21,910 
21,835 
21,380 
20,260 
18,280 
16,230 
15,855 
14.1+45 
13;665 
13,395
12,410 
11,770 
11,335 
10,740 
9,170 
8,110 
9,120 

10035 

Table ~9. Record "Volume of trading, open interest, and futures :prices on the Chicago Board of Trade, 
longtime periods and 1970-71. 

Type of record Beginning datJi 	 Date1,000 bushels 

VOLUME OF TRADING 
Longtime period 

Largest annual January 3, 1921 689,179 3,445,895 1946-47 
Largest IlWnthl;'{ do. 84,940 424,698 July 1946 
Largest daily do. 8,331 41,653 November 13, 1945 

1970-71. 
Largest monthl;'{ Jul¥ 1, 1970 	 12,890 64,450 August 1970 
Largest daily do, 	 1,779 8,895 August 18, ~970 

OP:EN INTEREST, MAXIKlM 
Longtime period July 9, 1923 22,865 114,327 February 5, 1925 
1970-71 July 1, 1970 	 4,485 :>2, 425 October 8, 1970 
FIJTUR!l3 PRICm 	 Cents Eel' bushe~ Future--.--Longtime period 

Highest July 1, 1914 139 1948 March January 1.6 and 23, 1948 
Lowest do. 13 7/8 1932 December December 3, 1932 

1970-Tl. 
Highest Jul¥ 1, 1970 	 86 3/4 1971 March August 18, 1970 
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Table 20-a. Chicago Board of Trade: Long and short commitments of reporting and nonreporting traders, annual average for sem1mont~ dates 1961-62 to 1970-71 
and semimont~ July 1970 to June 1971 

Year 
or 

date Long or 
Long 

Reporting 

short only I 
Short 

large) traders 
~eculative 

L("g and Sh0rJ 
spreading)f.

Long Short 

commitments clnssified by them 

I Totnl 
LOllE_ I Short 

ns speculative or hedging 

Hedging Total 

Lon8_ I Short Lon8_ Short 

Nonreporting (small) 
traders' speculntive 

ard hedging 
commitmentsY 

Long I Short 

Total 
open 
inter~st 

1,000 BUSHELS 

1961-62 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

1970-71 

July 

Aug. 

,."
Oct. 

Nov. 

Dec. 

15 
31 
15 
31 

~i I 
15 
31 
15 
30 
15 
31 

5,251 
4,532
3,762 
2,033 
1,205 
2,575 

571 
1,382 
2,127 

2,668 

1,775 
1,525 
1,865 
3,965 
3,790
4,105 
3,570 
3,610 
3,170 
3,250 
2,625 
2,420 

4,312 
3,647
4,405 
1,919 

737 
223 
529 
742 
730 

468 

0 
0 

665 
330 
510 

0 
1,160 

125 
215 

55 
580 

1,355 

12,528 
6,929
1,869
2,104 

582 
1,336 
1,899 
2,714 
3,978 

2,260 

975 
390 
655 

2,595 
3,125 
4,230 
4,680 
5,370
4,860 
4,850 
4,880 
2,595 

12,529 
6,922 
1,869
2,104 

582 
1,336 
1,899 
2,714 
3,586 

2,260 

975 
390 
655 

2,595 
3,125
4,230 
4,680 
5,370
4,860 
4,850 
J',880 
2,595 

17,779
11,461 

5,631 
4,137 
1,787 
3,911 
2,470 
4,096 
6,105 

4,928 

2,750 
1,915 
2,520 
6,560 
6,915 
8,335 
8,250 
8,980 
8,030 
8,100 
7,505 
5,015 

16,841 
10,569
6,274 
4,023 
1,319 
1,559
2,428 
3,456 
4,316 

2,728 

975 
390 

1,320 
2,925 
3,635 
4,230 
5,840 
5,495 
5,075 
4,905 
5,1160 
3,950 

678 
2,262 
2,524 
2,139 
2,586 
1,322 
1,879 
2,607 
2,262 

495 

0 
245 
235 
85 

1,270 
1,010 
1,620 
1,845 
1,445 
1,515 

315 
370 

21,604 
13,751 
15,949
11,581 
8,126 

17,735 
3,920 
6,718 

12,435 

6,460 

3,025 
5,040 
5,715 
7,985 
7,550 
9,525 
9,390
8,870 
9,170 
7,465 
6,360 
7,385 

18,457 
13,723 
8,155
6,276 
4,373 
5,233 
4,349 
6,703 
8,367 

5,423 

2,750 
2,160 
2,755 
6,645 
8,185 
9,345 
9,870 

10,825 
9,475 
9,615 
7,820 
5,385 

38,445 
24,320 
22,223 
15,604 

9,445 
19,294 
6,348 

10,174 
16,751 

9,188 

4,000 
5,430 
7,035 

10,910 
11,185 
13,755
15,230 
14,365 
14,245 
12,370 
11,820 
11,335 

38,555
20,407 
20,637 
16,541 
11,762 
19,659 
9,215

14,580 
16,565 

9,316 

8,175 
9,275 

11,170 
11,085 
10,600 
11,645 
12,040 
11,010 
11,905 
10,645 
10,460 
10,845 

18,567 
9,810 
6,569 
7,213 
6,690 
5,598
7,216 

11,~09 
8,181 

5,551 

6,925 
6,005 
6,890 
6,820 
7,600 
7,235
6,680 
7,470 
7,135 
7,890 
6,460 
4,895 

57,012 
34,130 
28,792 
22,817 
16,135 
24,892 
13,564 
21,283 
24,932 

14,739 

10,925 
11,435 
13,925 
17,730 
18,785 
20,990 
21,910 
21,835 
21,380 
20,260 
18,280 
16,230 

a 
~ en 

.... 
1:1 

.... 
"a a 
a 
D' 

Iii 
lJ" 

" .... 
01 

w 
'" 

Jan. 15 2,455 1,180 2,765 2,765 5,220 3,945 360 6,980 5,580 10,925 10,275 4,930 15,855 
31 2,455 740 2,265 2,265 4,720 3,005 400 6,400 5,120 9,405 9,325 5,040 14,445 

Feb. 15 2,730 560 1,725 1,725 4,455 2,285 365 5,955 4,820 8,240 8,845 5,425 13,665 
28 2,420 700 1,615 1,615 4,035 2,315 350 5,645 4,385 7,960 9,010 5,435 13,395 

Mar. 15 2,605 120 1,580 1,580 4,185 1,700 195 6,365 4,380 8,065 8,030 4,345 12,410 
31 2,615 10 1,660 1,660 4,275 1,670 0 6,105 1',275 7,775 7,495 3,995 11,770 

Apr. 15 2,185 0 965 965 3,150 965 0 6,235 3,150 7,200 8,185 11,135 11,335 
30 2,145 595 860 860 3,005 1,455 10 5,645 3,015 7,100 7,725 3,640 10,740 

May 15 2,145 425 180 180 2,325 605 20 5,505 2,345 6,110 6,825 3,060 9,170 
31 2,145 580 215 215 2,360 795 0 4,375 2,360 5,170 5,750 2,940 8,110 

June 15 2,145 715 220 220 2,365 935 0 4,120 2,365 5,055 6,755 4,065 9,120 

30 I 2,315 620 985 985 3,300 1,605 220 4,230 3,520 5,835 6,515 4,200 10,035 

Y Effective July 1, 1963, reporting traders began classifying their positions as spe~ulative or hedging; long and short Isnreadimrl nositlon. are derived on a 
mechenical basis from equal long and short positions reported as speculative.

Y Derived by subtracting reporting traders' commitments from total open interest. 
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~ Table 20-b, Chicago Board of Trade: Long and short cormrl.tmcnts 

OATS 

01' reporting and nonreporting traders as percent of total open interest, annual average 

... 
 
CD 
QI)... 
 

Year 
or 

date 

for semimontll1y dates 1961-62 to 1970-71 and semimonthl3' July 1970 to June 1971 

Reporting (large) trrufi,rs'comilll:tiiientsClassifiedby ~enl-as .iecu),~tIVeorliedging 
Sueculative I I 

Long or short only Long and short Total J Hedging Total 
(spreading) 

Long Short Long I Short Long Short Long Short _Long Short 

NonreportinilSma.ll) 
traders' speculative 

and hedging 
commitments 

Long I Short 

Total 
open 

interest 

PERCENT 

1961-62 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1.968-69 
1969-70 

1970-71 

July 

Aug. 

Sept. ~a " 
Oct. 

Nov. 

Dec. 

Jan. 
 

Feb. 
 

~Ia.r. 

Apr. 
 

Hay 
 

June 
 

15 
31 
15 
31 

15 
31 
15 I 
30 
15 I 
31 ' 

J,5 
31 
15 
28, 
15 
31 
15 
30 
15 
31 
15 
30 

9.2 
13.3 
13.1 
8.9 
7.5 

10.3 
4.2 
6.5 
8.5 

18.1 

16.3 
13.3 
13.4 
22.4 
20.2 
19.6 
16.3 
16.5 
14.8 
16.1 
14.4 
14.9 

15·5 
17.0 
20.0 
1.8.0 
21.0 
22.2 
19.3 
20.0 
23.4 
26.4 
23.5 
~3.1 

7.5 
10.7 
15.3 
8.4 
4.6 

·9 
3.9 
3.5 
2·9 

3.2 

o 
o 
4.8 
1.9 
2.7 
o 
5.3 

.6 
1.0 

.3 
3.2 
8.3 

7.5 
5.1 
4.1 
5.2 
1.0 

.1 
o 
5.5 
4.6 
7.1 
7.8 
6.2 

22.0 
20.3 

6.5 
9·2 
3.6 
5.4 

14.0 
12.8 
16.0 

15.3 

8.9 
3.4 
4.7 

14.6 
16.6 
20.1 
21.11 
24.6 
22.7 
23.9 
26.7 
16.0 

17.4 
15.7 
12.6 
12.1 
12.7 
14.1 
8.5 
8.0 
2.0 
2.7 
2.4 
9.8 

22.0 
20.3 
6.5 
9.2 
3.6 
5.4 

14.0 
12.8 
14.4 

15.3 

8.9 
3.4 
4.7 

14.6 
16.6 
20.1 
21.4 
211.6 
22.7 
23·9 
26.7 
16.0 

17.4 
15.7 
12.6 
12.1 
12.7 
14.1 
8.5 
8.0 
2.0 
2.7 
2.11 
9.8 

31.2 
33.6 
19.6 
18.1 
1l.1 
15.7 
18.2 
1903 
24.5 

33.4 

25.2 
16.7 
18.1 
37.0 
36.8 
39·7 
37.7 
41.1 
37·5 
40.0 
41.1 
30.9 

32.9 
32.7 
32.6 
30.1 
33·7 
36.3 
27.8 
28.0 
25.4 
29·1 
25·9 
32.9 

29.5 
31.0 
21.8 
17.6 
8.2 
6.3 

17.9 
16.3 
17.3 

18.5 

8.9 
3.4 
9.5 

16.5 
19.3 
20.1 
26.7 
25.2 
23.7 
2lJ.2 
29.9 
24.3 

24.9 
20.8 
16.7 
17.3 
13.7 
14.2 
8.5 

13.5 
6.6 
9.8 

10.2 
16.0 

1.2 
6.6 
8.7 
9.4 

16.0 
5.3 

13.9 
12.2 
9.1 

3.4 

o 
2.2 
1.7 

.5 
6.8 
4.8 
7.4 
8.5 
6.8 
7.5 
1.7 
2.3 

2.3 
2.8 
2.7 
2.6 
1.6 
o 
o 

.1 

.2 
o 
o 
2.2 

37.9 
40.3 
55.4 
50.8 
50.4 
71.2 
28.9 
31.5 
1!9.9 

43.8 

27.7 
44.1 
41.0 
45.0 
40.2 
45.4 
42.8 
40.6 
42.9 
36.9 
34.8 
45.5 

44.0 
411.3 
43.6 
42.1 
51.3 
51.9 
55.0 
52.6 
60.0 
53.9 
45.2 
42.1 

32.4 
40.2 
28.3 
27.5 
27.1 
21.0 
32.1 
31.5 
33.6 

36.8 

25.2 
18.9 
19.8 
37.5 
43.6 
44.5 
45.1 
49.6 
44.3 
47.5 
42.8 
33.2 

35.2 
35.5 
35.3 
32.7 
35.3 
36.3 
27.8 
28.1 
25.6 
29.1 
25.9 
35.1 

67,l~ 
71.3 
77.2 
68.4 
58.6 
77.5 
46.8 
47.8 
67.2 

62.3 

36.6 
47.5 
50.5 
61.5 
59.5 
65.5 
69.5 
65.8 
66.6 
61.1 
64.7 
69.8 

68.9 
65.1 
60.3 
59.4 
65.0 
66.1 
63.5 
66.1 
66.6 
63.7 
55.4 
58.1 

67.6 
59.8 
71.7 
72.5 
72.9 
79. 0 
67.9 
68.5 
66.4 

63.2 

74.8 
81.1 
60.2 
62.5 
56.4 
55·5 
54.9 
50.4 
55.7 
52.5 
57.2 
66.8 

64.8 
64.5 
64.7 
67.3 
64.7 
63.7 
72.2 
71.9 
74.4 
70.9 
74.1 
64.9 

32.6 
28.7 
22.8 
31.6 
41.4 
22.5 
53.2 
52.2 
32.8 

37·7 

63.4 
52.5 
49.5 
38.5 
110.5 
34.5 
30.5 
34.2 
33.4 
38.9 
35.3 
30.2 

31.1 
34.9 
39·7 
40.6 
35.0 
33.9 
36.5 
33.9 
33.4 
36.3 
44.6 
41.9 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

oe; 
til 
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:> 
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RYE (In contracts of 5,000 bushels) 

Table 21-a. Volume Of trading, open interest, and deliveries, by' contract l!Ial'ltet, 
fiscal years 1961-62 to 1970-71, and monthly July 1970 to February 1971 

Chicago
Year and month Open Board 

VOLUME OF TRADING 

112 2 5, 5 5,2 0 2 30 271,3371962-63 146,041 3,282 6 204 149,5331963-64 132,893 1,l1l. 0 211 134,2151964-65 51,578 414 2 74 52,0681965-66 79,284 536 0 52 79,8721966-67 54,959 328 0 55,2871967-68 38,141 355 67 38,5631968-69 26,892 258 34 27,1841969-70 10,802 404 0 11,206 
1970-71 208 3 0 211 

July 103 1 0 104August 53 0 0September 26 53
0 

4 Y 26October 0 0 4November 16 0 0 16December 3 0 0January 0 0 0 
3 
oFebru 3 2 0 5 

OPEN lllTERE3T: ANNUAL AVERAGE 1961-62 to 1970-71 AND MONTHEND 1970-71 
1961-62 6,326 117 0 6 6,4491962-63 3,081 44 Y 7 3,1321963-64 ~~ ~ 0 3 2,9211964-65 1,803 11 Y 1 1,8151965-66 2,140 11 0 gj4 2,1551966-67 2,003 10 0 2,0131967-68 1,685 17 6 1,7081968-69 ~ ~ 6 1,0141969-70 547 34 0 581 
1970-71 ~44 ~2 0 1/46 

July 136 2 0August 13883 2 0September 8535 2 0October 3731 2 0November 3315 2 0December 173 2 0January 53 2 0Febru 5 

CONTRACTS SETTLED BY DELIVERY 

2, 01 11 1 
0 2, 171962-63 1,643 23 2 0 1,6681963-64 1,921 10

1964-65 0 1,931695 0 2 0 697 
1966-67 1,707 10 

0 1,256 
1967-68 1,401 8 

1965-66 1,250 6 
1,717

15 1,4241968-69 436 1 0 4371969-70 639 32 0 671 
1970-71 87 4 91 

July 45 4
September 4931 0
December 3111 11 

y. Less than one contract. 
y. Six-month average. 

'J/ Seven-month average. 


-_ ........ 
 

© UPDATA 1981 
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RYE (In 1,000 bushels) 

Table 21-b. Vol'ilme of' trading, open interest, and deliveries, by contract market, 
fiscal. years 1961-62 to 1970-71, and monthly July 1970 to February 1971. 

Chicago Chicago 

J 
Minneapolis 

1 
Milwaukee 

Year and month Board ot Open Board Grain Grain Total 
Trade of Trade Eltchanp:e Eltchanp:eJ I 

----------------------------------------1,000 bUshe1s-----------------------------------------

VOLUME OF TRADING 

19C;!1~2 1,321:1,224 2~,302 10 2,148 1,356,684 
1962-63 730,204 1.6,411 30 1,020 747,665 
1963-64 664,462 5,557 0 1,057 671,076 
1964-65 257,889 2,069 10 371 260,339 
1965-66 396,418 2,682 0 260 399,360 
1966-67 274,795 1,641 0 --- 276,436 
1967-68 190,705 1,777 335 --- 192,817 
1968-69 134,460 1,291 170 --- 135,921 
1969-70 54,010 2,018 0 --- 56,028 

1970-71 1,040 17 0 --- 1,057 

July 515 5 0 --- 520 
August 265 0 0 --- 265 
September 130 2 0 --- 132 
October 20 0 0 --- 20 
November 80 0 0 --- 80 
December 15 0 0 --- 15 
January 0 0 0 --- 0 
February 15 10 0 --- 25 

OPEN INTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND I«lNTHEND 1970-71 
1961=62 31,630 564 0 31 32,245 
1962-63 15,403 220 2 37 15,662 
1963-64 14,499 92 0 14 14,605 
1964-65 9,015 55 1 6 9,077 
1965-66 10,697 57 0 1I21 10,775 
1966-67 10,014 52 0 --- 10,066 
1967-68 8,425 84 29 --- 8,538 
1968-69 4,970 70 29 --- 5,069
1969-70 2,735 168 0 --- 2,903 

1970-71 £1219 £110 0 --- £1229 

July 680 12 0 --- 692 
August 415 12 0 --- 427 
September 175 10 0 --- 185 
October 155 10 0 --- 165 
November 75 10 0 --- 85 
December 15 1.0 0 --- 25 
January 15 10 0 --- 25 
February --- --- --- --- ---

COlITRACTS SErrLED BY DELIVERY 
~ 

12,003 tiO 0 12,003~~?-~ --­
1962-63 8,213 115 10 0 8,338
1963-64 9,605 50 --- 0 9,655
1964-65 3,475 0 10 0 3,485 
1965-66 6,250 31 --- 0 6,281 
1966-67 8,533 51 --- --- 8,584 
1967-68 7,005 40 15 --- 7,120 
1968-69 2,180 5 0 --- 2,185 
1969-70 3,195 160 0 --- 3,355 

1970-71 435 20 --- --- 455 

July 225 20 --- --- 245 
September 155 0 --- --- 155
December 55 --- --- --- 55 

1I Six-month average. 
£I Seven-month average. 

© UPDATA 1981 .~ ,­
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Table 22. Chicago Board of Trade: Long and short commitments 	 of reporting and nonreporting traders, and cOlllllitments as percent of total open interest, annual average 
for semimonthly date. 1961-62 to 1969-70 

Reporting large traders commitments classified by them as speculative or hedp,in~Year 	 Nonreporting (small)Sp_eculative 
or 	 traders' speculative TotalLong and s hOIl 

date Long or short only -' 	 Total Hedging Total and hedging open_(!'l'1'eadillBii ILong 	 commitmentsY interestShort Long 	 ..1 Short Lo~ ..1 Short LollJl. Short..1 Lo~ Short Long Short 

1,000 BUSHELS 

1961-62 2,109 1,913 3,712 3,538 5,821 5,451 428 2,587 6,249 8,038 25,224 23,435 31,4731962-63 880 587 1,173 1,173 2,053 1,760 585 1,731 2,638 3,491 13,1691963-64 559 546 1,017 1,017 1,576 1,563 	 12,316 15,807483 3,424 2,059 	 4,987' 12,534 9,6061964-65 371 473 412 412 	 14,593783 885 146 	 3,0131965-66 	 929 3,898 8,277 5,308 9,206538 95 534 	
1966-67 843 	 

534 1,072 629 210 3,705 1,282 4,334 9,454 6,402 10,73692 578 578 1,421 670 261 4,825 1,6821967-68 	 5,495 8,330 4,517 10,012938 133 458 458 1,396 591 112 4,467 1,508 5,058 6,930 3,380 8,4381968-69 246 34 220 220 466 2541969-70 228 	 73 1,230 539 1,484 4,438 3,493 4,977178 39 39 267 217 95 649 362 866 2,429 1,925 2,791 

PERCENT 
... 0\ '" '" 
'" 1961-62 6.7 6.1 11.8 11.2 18.5 17.31962-63 	 1.4 8.2 19.9 25.5 80.1 74.5 100.05.6 3.7 7.4 	 7.4 13.0 11.1 3.7 11.0 16.7 22.11963-64 3.8 	 83.3 77.9 100.0;:'.7 7.0 7.0 10.8 	 10.7 3.3 23.5 14.1 34.21964-65 4.0 	 85.9 65.8 100.05.1 4.5 4.5 8.5 	 9.6 1.6 32.7 10.1 42.3 89.91965-66 5.0 .9 5.0 5.0 10.0 57.7 100.0 

1966-67 8.4 5.9 2.0 34.5 12.0 40.4 88.0 59.6 100.0.9 5.8 5.8 14.2 6.7 2.6 48.2 16.81967-68 11.1 	 54.9 83.2 45.1 100.01.6 5.4 5.4 16.5 7.0 1.4 52.9 17.91968-69 4.9 	 59.9 82.1 40.1 100.0.7 4.4 4.4 	 9.3 5.1 1.5 24.7 10.8 29.8 89.21969-70 8.2 6.4 	 70.2 100.01.4 1.4 9.6 	 7.8 3.4 23.2 13.0 31.0 87.0 69.0 100.0 

11 Effective July 1, 1963, reporting traders began classifYing their positions as speculative or hedging; long and short (spreading) positions are derived on a
mechanical basis from equal long and short positions reported as speculative.


Y Derived by subtracting reporting traders' commitments from total open interest. 
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RYE 

Table 23. Monthly volume of trading, semimonthly open interest, and semimonthly closing prices on the 
Chicago Board of Trude, by future, July 1970 to February 1971 

-----------Contracts of 5,000 bushels------------ ------------------1,000 bushels-------------------

VOLUME OF TRADING 

July 44 2ts 27 'I 1.03 220 1'10 135 20 515 
August --- 27 25 1 53 --- 135 125 5 265 
September --- 12 14 --- 26 --- 60 70 --- 130 
October --- --- 4 --- 4 --- --- 20 --- 20 
November --- --- 16 --- 16 --- --- 80 --- 80 
December --- --- 3 --- 3 --- --- 15 --- 15 
January --- --- --- --- --- --- --- --- --- ---
February --- --- --- 3 3 --- --- --- 15 15 

OPEN INTEREST 

July 15 10 71 77 6 164 50 355 385 30 820 
31 --- 61 71 4 136 --- 305 355 20 680 

Aug. 15 --- 57 67 3 1.27 --- 285 335 15 635 
31 --- 34 46 3 83 --- 170 230 15 415 

sept. 15 --- --- 37 3 40 --- --- 185 15 200 
30 --- --- 32 3 35 --- --- 160 15 175 

Oct. 15 --- --- 30 3 33 --- --- 150 15 165 
31 --- --- 28 3 31 --- --- 140 15 155 

Nov. 15 --- --- 24 3 27 --- --- 1.20 15 135 
30 --- --- 1.2 3 15 --- --- 60 15 75 

Dec. 15 --- --- --- 3 3 --- --- --- 15 15._-­31 --- --- --- 3 3 --- --- 15 15 
Jan. 15 --- --- --- 3 3 --- --- --- 15 15 

31 --- --- --- 3 3 --- --- --- 15 15 
Feb. 15 --- --- --- 3 3 --- --- --- 15 15 

CLOSING PRICES 
 

-----------------Cents per bushe1----------------


July 15 103 105 1/2 uOn U33/4 
31 --- l06n l07n llJ.n 
 

Aug. 15 --- l04n 108 U3n 
 
31 --- 103 3/4 U3 1.2On 
 

sept. 15 --- --- U8n 124n 
 
30 --- --- 116n 122n 
 

Oct. 15 --- ---
 U6n 122n 
 
31 --- --- U8n 124n 
 

Nov, 15 --- --- U9 125n 
 
30 --- --- 116 125n 

DeeI' 15 --- --- --- 125n 
31 --- --- --- 130n 

Jan. 15 --- --- --- 130n 
31 --- --- --- 1300 

Feb, 12 --- --- --- 130n 

tla" _ asked price; "n" - nominal price, 

Table 24, Record volume of trading, open interest, and futures prices on the Chicago Board of Trade, 
longtime periods and 1970-71 

I ft.mount 
Type of record Beginning dateY Contracts of Date1,000 bushels5 000 bushels T 
 

VOLlJME OF TRADING 
 
Longtime period 
 

Largest annual. January 3, 1921 726,225 3,631,125 1944-45 
Largest monthly do. 86,587 432,936 April. 1945 
Largest daily do. 5,955 29,777 May 24, 1944 

1970-71 
Largest monthly July 1, 1970 103 515 July 1970 
Largest daily do. 24 120 July 15, 1970 

opm INTEREST, MAXIMUM DAILY 
Longtime period July 9, 1923 10,894 54,471 March 31, 1945 
1970-71 July 1, 1970 192 960 Ju],y 2, 1970 
FIl'IDRE3 PRICES cents :Eer bushel Future 
Longtime period 

Highest July 1, 1914 286 1/4 1.946 May May 7, 1946 
Lowest do. 26 1/4 1932 December November 1 and 3, 1932 

1970-71 
Highest July 1, 1970 U9 1970 December Nov. 4, 13, 24, 30, 1970 

(1910 July July Band 16, 1970Lowest do. 100 
(1910 September September 2, 1910 

-,}L ",EndJ.nS. June 3D, 1971., 

© UPDATA 1981 '" ' '. . , . ,. . I. .... " 
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BARLEY, FlAXSEED, RICI) 

Table 25. Volume ot trading, open intexoest, and delivel'ies on apec1t16d I!I8rkets, fiscal yeus as indicated 

I 
Volume of trading Contxoacte settled by' del1ver.r 

Yeax­
1,000 bushels 1,000 bushels 1,000 bushels 

BARLEY, MINNEAPOLIS GRAIN EXCHAmE 

1962-63 12 60 2 8 
1963-64 21 105 3 17 20 100 

FLAXSEED, MlllNEAPOLIS GRAIN EXCHANGE 

1961-62 5,176 25,880 190 950 204 1,019 
1962-63 1,346 6,728 101 503 96 481 
1963-64 181 903 17 83 61 305 
1964-65 15 75 2 8 2 11 
1965-66 8 42 1 3 l. 6 

RICE, Iml YORK MERCANTILE EXCHAmE 

ContX'B s of Contracts of I Con ra B of 
100:000 :pounds 1:000 J10unds 1001COO paunda 11000 Eounds l00l 000 pounds 1! 000 pounds 

1963-64 22 2,200 1 100 
:1.964-65 11 1,100 1 100 8 800 

Table 26.. Record volume of trading, open interest, and futures pl'ices, longtime periods 

Amount 
Type of record Beginning datJ} I contract~~f I 1,000 bushels Date 

5.000 bushl!ls 

BARLEY, MImlEAl'OLIS GRAIN EXCHANGE 

VOLlrL'lE OF TRADING 
Largest annual January 3, 1921 20,655 103,277 1933-34 
Largest monthly do. 5,3/50 26,800 July 1933 
Largest da1l¥ J~ 2, 1923 ·530 2,650 J~ 19, 1933 

OPEN IHTEREST 
¥.aximum daily August 1, 1923 1,579 7,894 January 29, 1930 

F'!1l'IJlml PRICES Cents J1er bushel Future 
Highest October 9, 1918 173 192~ MaiY 4, 1920 
Lowest do. 19 5/8 1932 Decenber October 8, 1932 

FLAXSEED, MINNEAPOLIS GRUN EXCHANGE 

VOLUME OF TRADING 
Largest annual January 3, 1921 8,403 42,014 1941-42 
Largest monthly do. 1,690 8,449 August 1941 
Largest daily do. 440 2,201 November 15, 1939 

OPEN INTEREST 
Maximum daily August 1, 1923 726 3,630 October 29, 1941 

romRES PRICgJ Cents J1er bushel Future 
Highest July 2, 1920 492 195rJ'iilY March 14, 1951 
Lowest do. 90 1932 September J~ 21, 1932 

RICE, NBi YORK MERCANTILE EXCHANGE 

l00!OOO l!ounds l 000 pounds z 
VOLUME OF TRADING 

Largest annual June 1, 1949 29 2,880 1950-51 
Largest monthly do. 18 1,800 MaiY 1964 
Largest daily do. 13 1,280 December 7, 1950 

OPEN INTEREST 
Maximum daily June 1, 1949 14 1,440 October 3-21. 1949 

FUTURES PRICES Dollars per 
(No. 1 Long Grain) hundred Eounds Future 

Highest June 1, 1949 11.75 1951 January August 29-31, 1950 
Lowest do. 7.40 1964 July June 22, 1964 

1 Ending June 30, 1971. 
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GRAlN SORGHUM3 

Table 27. Volume o:f trading, open interest, and deliveries, by contract market, 
:fiscal years 1961-62 to 1970-71, and monthl¥ July 1970 to June 1971 

Year 
and Total 
month 

280,000 lb. ~:..::.L=-=:":' 200,000 lb. Contracts -------------------1,000 pounds-------------------

VOLUME OF TRADING 

1961-62 
'1962-63 

b2 
50 

0 
--­ --­--­

b2 
50 

17,~?
14,000 

0 
--­ --­--­

17,3b0 
14,000 

1963-64 
1964-65 

127 
0 

63 
0 

--­--­
190 

0 
35,560 

0 
18,900 

0 
--­--­

54,460 
0 

1965-66 0 0 --­ 0 0 0 --­ 0 
1966-67 12,150 --­ --­ 12,150 3,402,000 --­ --­ 3,402,000 
1967-68 
1968-69 
1969-70 

2,530 
2,247 

908 

--­--­--­
--­--­--­

2,530 
2,247 

908 

708,400 
629,160 
254,240 

--­--­--­
--­--­--­

708,400 
629,160 
254,240 

1970-71 433 --­ 3,512 3,945 121,240 --­ 702,400 823,640 

July 
August 
September 
October 

75 
81 
41 
72 

--­--­--­--­

--­--­
--­--­

75 
81 
41 
72 

21,000 
22,680 
li,480 
20,160 

--­--­--­--­

--­--­--­--­

21,000 
22,680 
li,480 
20,160 

November 103 --­ --­ 103 28,840 --­ --­ 28,840 
December 
Januaxy 
Februaxy 
March 

0 
0 
0 

24 

--­_n_ 
--­--­

--­
--­--­
612 

0 
0 
0 

636 

0 
0 
0 

6,720 

--­--­--­--­

--­--­--­
122,400 

0 
0 
0 

129,120 
April 
M8¥ 
June 

12 
20 
5 

--­--­
--­

1,196 
768 
936 

1,208 
788 
941 

3,360 
5,600 
1400 

--­--­--­
239,200 
153,600 
187200 

242,560 
159,200 
188 600 

OPEN INTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND MONTHmD 1970-71 

li 0 li 3,000 0 3,000 
1962-63 8 8 2,240 2,240 
1963-64 40 8 48 li,200 2,400 13,600 
1964-65 0 0 0 0 0 0 
1965-66 0 0 0 0 0 0 
1966-67 712 712 199,360 199,360 
1967-68 184 184 51,520 51,520 
1968-69 181 181 50,680 50,680 
1969-70 69 69 19,320 19,320 

~~~-~2 

1970-71 44 y465 199 12,320 Y93,000 43,330 

July 53 53 14,840 14,840 
August 106 106 29,680 29,680 
September liO liO 30,800 30,800 
October 137 137 38,360 38,360 
November 61 61 17,080 17,080 
December 1 1 280 280 
January 1 1 280 280 
Februaxy 1 1 280 280 
March 4 180 184 1,120 36,000 37,120 
April 7 527 534 1,960 105,400 107,360 
May 24 593 617 6,720 li8,600 125,320 
June 24 559 583 6720 1il!800 li81 520 

CONTRACTS SEl'TLED BY DELIVERY 

19E;1-62 6 b 1,btlO 1,btlO 
1962-63 5 5 1,400 1,400 
1963-64 89 21 liO 24,920 6,300 31,220 
1964-65 0 0 0 0 
1965-66 0 0 0 0 
1966-67 857 857 239,960 239,960 
~967-68 286 286 80,080 80,080 
1968-69 9 9 2,520 2,520 
1969-70 109 109 30,520 30,520 

1970-71 61 61 17,080 17,080 

December 60 60 16,800 16,800 
March 1 1 280 280 

Four-month average.11 

• • • /' '. ~ ~ ~ • .' '" ~ , .' ", . ..:.p 
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Table 28. Record volume of tl'ading, open intel'est, and futUl'es prices on principal markets_, 

longtime periods and 1970~71 

Type of record Beginning date!! DateContl'acts 1,000 pounds 

VOLUME OF TRADING 
KANSAS CITY BOARD OF TRADE 

Longtime period 
Lal'gest annual September 19, 1944 27,450 7,685,888 1951~52 
Lal'ge<lt monthly do. 4,696 1,314.. 992 November 1951 
Lal'gest daily do. 599 167,720 Apl'il 30, 1952 

1970-71 
Lal'gest monthly July 1, 1970 103 28,840 November 1970 
Lal'gest daily do. 68 19,040 November 24, 1970 

CHICAGO MERCANTILE EXCHANGE 

Longtime period 
Lal'gesi; annual March 2, 1971 3,512 702,400 
Lal'gest monthly do. 1,196 239,200 
Lal' est dai do. 233 46 600 

OPEN INTEREST 
MAXIMUM DAILY KANSAS CITY BOARD OF TRADE 

Longtime period. September 19, 1944 3,325 931,000 Februar.y 1, 1952 

1970-71 July 1, 1970 146 40,880 october 12-22, 1910 

CHICAGO MERCANTTI,E EXClfAM}E 

March 2 1 618 123 600 June 2 1 

FUTURES PRICm Cents pel' cwt. ~ 

KAllSAS CITY BOARD OF TRADE 
Longtime period 

Highest September 19, 1944 435 1948 May January 19, 1948 
Lowest do. 146 1960 December November 17, 1960 

1970-71 
Highest July 1, 1970 245 1970 lJecember August 19, 1970 
Lowest do. 197 1970 December July 1, 20, 22, 28, 

1970 

CHICAGO MERCANTILE EXCHANGE 
Longtime period 

Highest March 2, 1971 269 1/2 1971 September June 23, 1971 
Lowest do. 206 1971 December Much 18, 1971 

!I. Ending June 30, 1971.

Y Ka.nsaa City Board of Trade 280,000 pounds. Chicago Merce.ntile Exchange 200.000 pounds. 
 

.. • .' '. ~ ',' " •• ' ." .... ,' > -"----'-,-'-'--~ , 
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SOYBEANS (In contracts of 5,000 bushels) 

Table 29-a. Volume of trading, open interest, arId deliveries, by contract market, 
fiscal :,.elU's 1961-62 to 1970-71, and monthly July 1970 to June 1971 

Chicago Open Kansas City 
Year and month Board of Board of Total 

VOWME OF TRADING 

1961Ai2 960,099 10,248 0 0 970,347 
1962-63 1,657,135 17,190 0 4 1,674,337 
1963-64 2,707,904 32,428 12 0 2,740,344 
196'.-65 3,859,364 47,187 155 0 3,9C6,7~ 
1965-66 3,205,754 49,640 9 0 3,255,403 
1966-67 1,870,487 28,551 0 0 1,1ll 1,900,149 
1967-68 950,193 10,883 0 0 1 961,077 
1968-69 932,815 9,936 0 0 0 942,751 
1969-70 1,271,613 15,454 0 0 0 1,287,~7 

1970-71 2,652,912 33,282 0 0 0 2,686,194 
;. 

July 297,005 3,570 0 0 0 300,575
August 174,894 2,1l6 0 0 0 177,010 
September 144,577 1,883 0 0 0 146,460 
October 293,995 3,582 0 0 0 297,577
November 237,089 3,103 0 0 0 240,192 
Dece.,."ller 221,338 3,081 0 0 0 224,419 
January 253,234 2,470 0 0 0 255,704
February 167,394 1,665 0 0 0 169,059 
March 180,644 1,767 0 0 0 182,411 
April 186,978 2,428 0 0 0 189,4~ 
Ms,y 207,760 2,773 0 0 0 210,533 
June 288 004 4/ 844 0 0 0 292/ 848 

opm INTEREST; ANNtrAL AVERAGE 1961-62 to 1970-71 AND KlNTI!El:D 1970-71 

1901-62 31.,363 194 0 0 31,557
1962-63 33,866 139 0 0 34,005 
1963-64 50,909 199 1 0 51.,109 
1964-65 59,530 241 8 0 59,779
1965-66 47,613 230 0 47,843Y
1966-67 42,712 150 a 0 5/65 42,927 
1907-68 34,690 218 0 0 0 34,908 
1968-69 33,241 145 0 0 0 33,386 
1969-70 38,088 243 0 0 0 38,331 

1970-71 57,17Cl 221 0 0 c 57,400 

July 57,688 278 0 0 0 57,966
August 49,250 2~ 0 0 0 49,456
September 50,12il 210 0 0 0 50,334 
October 60,510 251 0 0 0 60,761 
November 66,498 251 0 0 0 66,749
December 6<l,367 239 0 0 0 69,606
January 62,038 211 0 0 0 62,249 
February 57,871 201 0 0 0 58,072
March 54,156 197 0 0 0 54,353
April 49,252 19<1 0 0 0 49,451 
Ms,y 52,1~ 2~ 0 0 0 52,318
June 57,286 197 0 0 0 57,483 

CONTRACTS SETTLED BY DELIVERY 

1961-62 13,Q9() 2 13,992
1962-63 4,380 II 4,391
1963-64 15,080 33 i? 15,1l5
1964-65 14,678 4 43 14,725
1965-66 11.,782 10 14,792
1966-67 5,237 2 95 5,334
1967-68 10,870 66 10,936
1968-69 13,493 II 13,504
1969-70 9,842 13 9,855 

1970-71 28,048 34 28,082 

July 823 () 823
August 1,933 5 1,938
September 2,779 14 2,793
November 3,999 0 3,999
JM;w,;ry 5,795 0 5,795
March 7,716 15 7,731 
M~ 21 003 0 5/ 003 

Y Less than one contrac1:. 
> 2' Ten'oiDOnth "verage._'ftZtrfiIi1iW1r"t1ii'=» 

'. • .• •. I "'" • •,. .:., .'@ UPDATA 1981 
'\ 
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SOYBEANS (In ~,ooo bushe~8) 

T"b~e 29-b. Volume of trading, open interest, and de~iveries, by contract market, 
fiscal years 196~-62 to 1970-71, and monthly July 1970 to June 1971 

Chicago Chicago Open Kansas City 
 
Year and month Board of Board of Board of 
 

Trade Trade 
 

VOWME OF TRADING 

1 ~ 2 , 00, 92 5~,2 2 '0 0 
1962-63 8,285,677 85,990 0 20 
1963-64 ~3, 539, 521 lli2,137 60 0 
1964-65 19,296,822 235,931 775 0 
1965-66 ~6,028)770 248,202 45 0 
15166-67 9,352,433 ~42, 756 0 0 5,556
1967-68 4,750,965 54,4~7 0 0 5 
1968-69 4,664,075 49,680 0 0 0 
1969-70 6,358,005 77,268 0 0 0 

~970-n ~,264,560 166,4~ 0 0 0
• 

July ~,485, 025 ~7,849 0 0 0 
August 874,470 W, 581 0 0 0 
September 722,885 9,4~4 0 0 0 
October ~, 469, 975 ~7,9W 0 0 0 
November ~,185,4115 ~5,5~3 0 0 0 
December 1,~OO,690 ~5,403 0 0 0 
January 1,266,170 ~,349 0 0 0 
February 836,970 8,327 0 0 0 
March 903,220 8,838 0 0 0 
April 934,890 ~,139 0 0 0 
MlW 1,038,800 ~3,867 0 0 0 
June 1.,4110,020 24,222 0 0 0 

opm INTERE3T: ANNUAL AVERAGE 1961-62 to 1.970-n AND MONTlIDlD 1970-n 
196~""62 ~56,813 973 0 0 
1962-63 lli9,329 695 0 0 
~~3-64 254,543 997 4 0 
1964-65 297,651 1,2ct> 40 0 
~965-G6 236,006 1,147 1 0 
15166-67 2~,561 748 0 0 y324
1967-68 173,448 1,092 0 0 0 
~g68-69 1.66,205 124 0 0 0 
~969-70 190,439 1.,2~7 0 0 0 

1970-n 205,894 1,104 0 0 0 

JUly 288,440 1,389 0 0 0 
August 246,250 1,028 0 0 0 
September 250,620 ~,052 0 0 0 
October 302,550 1,254 0 0 0 
Ifovember 332,q90 ~,253 0 0 0 
Decenber 31l6,835 1,196 0 0 0 
January 310,190 1,055 0 0 0 
February 289,355 1,003 0 0 0 
March 270,780 983 0 0 0 
April 246,260 993 0 0 0 
May 260,530 1,000 0 0 0 
Jlme 286,430 984 0 0 0 

CONTRACTS SET'l'LED BY DELl:VERY 

~961-62 69,950 10 
1;162-63 21,899 55 
1963-64 75,399 lli5 10 
196q-65 73,391 20 215 
1965-66 73,911 50 
15166-67 26,185 10 q75 
1967-68 51t,350 330 
1968-69 67,465 55 
1~9-70 49,210 65 

1970-71 140,240 170 

July 4,115 0 
 
August 9,665 25 
 
September 13,895 70 
 
llovember 19,995 
 
January 28,975 ° 
 
March 38,580 75° 
 
May 25,015 0 
 

, 51,73
8,371,687 

13, 701, n8 
19,533,528
lli,277,017 
9,500,745
4,805,387 
4,713, '{55
6,435,333 

13,430,972 

1,502,874 
885,051 
732,299

1.,487,885 
1,200,958 
1,~2,093 
1,276,519 

845,297 
9~,058 
947,029

1,052,667
1., 46q,242 

157,786
170,024 
255,544 
298,897
239,214 
214,633 
174,540 
J.66,929 
191,6:;6 

286,998 

289,829 
247,278 
251,672
303,804 
333,743 
348,031 
311,245 
290,358 
2n,763 
247,253 
261,590
287,414 

69,960 
21,954 
75,574
73,626 
73,961
26,670
54,680 
67,520 
49,275 

140,410 

4 ll" 
9;690 

13,965 
19,995
28,975 
38,655
25,015 

Ten-month average.Y 

@ UPDATA 1981 
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Table 30. Monthly volume of trading on the Chicago Board of Trade, by future, July 1970 to June 1971 

Month 
 
1970-71 
 

Total. 

CONTRACTS OF 5;·000 BUSHELS 

July

August 


10,071 22,120 20,667 162,828 42,·922 19,547 18,722 2287,397 18,682 89,079 28,086 14,433 14,437 2,763 297,005September 178,181 71,055 22,502 16,955 15,557 174,8949,068 854 405 144,577October 126,8ll 66,868 33,682 32,705 24,068 2,783November 5,980 1,076 2234,503 79,838 3E,582 114,331 22,1.64 293,995December 3,771 7,271 6,028 601 __ 463,427 47,244 237,08955,595 29,,,87 4,838 5,406 14,519 822 221,338January 23,203 55,019 98,649 38,524February 6,971 5,456 23,085 2,32730,254 68,191 34,868 4,428 253,234March 2,817 24,730 2,10613,484 67,373 47,417 6,666 167,3944,960 37,027 3,250 467 180,644April 
55,308 73,470 12,595 6,157Mn:i 33,177 4,594 1,677 186,978June 12,078 97,732 21,957 10,021 54,434 6,694 3,850 994 207,76074,441 46,071 16,749 ll6,046 17,661 10,348 6,688 288,004 '" 0 

I
>< 

~ 

1,000 BUSHELS 
~ 

July 50,355 llo,600 103,335 814,140 214,110 97,735 93,610August 1,14036,985 93,410 445,395 140,430 72,165 72,185 13,815 85 1,485,025SepteJ.ber 40,905 355,275 112,510 84,775 77,785 45,340 4,270 2,025 874,470 
722,885October 634,055 334,340 168,410 163,525 120,340 13,915November 29,900 5,380 llO172,515 399,190 192,910 221,655 110,820 1,469,975December 18,855 36,355 30,140 3,005317,135 l,185,li45236,220 277,975 147,435 ::>:.,190 27,030 72,595 4,110 1,106,690JanUllry 116,015 275,095 493,245February 19'~,620 34,855 27,280 115,425 11,635 1,266,170

March 151,270 340,955 174,3110 22,1110 111,085 123,650 10,530 836,97067,420 336,865 237,085 33,330 24,800 185,135 16,250 2,335 903,220
/lpril 

May 216.540 367,350 62,975 30,785 165,885 22,970 8,385 
 934,890June 60,390 488,660 109,785 50,105 272,170 33,470 19,250 4,970 1,038,800372,205 230,355 83,745 580,230 88,305 51,740 33,440 1,440,020 
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;: Table 31. Semlinontbl¥ closing prices on the Chicago Board of Trade, by future, JulY 1970 to June 1971 

... 
CD eo... Date 

1970-71 

JUlY ~5 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

295 ~/8 295 3/8 
281 7/8 
282 5/8 

2973/8 
283 5/8 
282 7/8 
277 
284 1/4 

299 1/4 
2851/4 
285 3/4 
279 5/8
287 7/8 
285 7/8 
2971/4 
304 
31)) 1/4 

304 1/4 
289 3/4 
291 3/8 
285 1/4 
:>92 3/1! 
2911/ 4 
301 3/4 
307 7/8 
309 
299 1/4 
296 7/8 
292 7/B 

308 3/4 
294 3/4 
296 1/8 
290 5/8 
296 7/8 
295 3/1; 
304 5/8 
311 1/2 
313 
303 1/4 
3013/4 
298 

312 
298 1/2 
300 5/8 
293 7/8 
300 5/8 
299 1/2
31)) 1/2 
313 7/8 
316 1/2 
307 3/8 
306 3/8 
302 5/8 

300 3/4 
303 
295 5/8 
3013/4 
301 
31)) 5/8 
313 7/8 
316 7/8 
309 1/8 
309 3/8 
3051/4 

294 
296 3/4 
296 1/4 
302 5/8 
309 
314 
306 3/4 
307 1/4 
302 1/8 

2811/2 
285 1/4 
288 
294 1/2 
292 
290 7/8 
288 1/8 

277 
286 3/4 
285 1/2 
280 7/8 
278 1/2 

28ln 
291 
2891/2 
285 
282 1/4 

Jan. 

Feb. 

Mar. 

Apr. 

M~ 

June 

15 
31 
~5 
28 
15 
31 
15 
30 
15 
31 
15 
30 

307 7/8 310 3/4 
307 1/2 
307 1/4 
303 3/4 
303 3/4a 

315 3/4 
311 
311 
307 5/8 
308 
300 1/2 
293 
292 lilt 
297 3/4 

319 3/8 316 1/2 
313 5/8 310 3/4 
313 1/2 310 1/2 
310 3/8 307 1/4 
311 1/8 309 1/8 
303 1/2 302 1/2 
296 1/2 296 
295 3/4 295 5/8 
298 3/4 296 3/4 
311 1/4 311 1/2 
319 5/8 319 lilt 
321 1/4_323 7/8 

301 7/8 
298 1/8 
298 1/2 
:~94 
296 1/2 
294 7/8 
289 3/8 
289 1/4 
292 7/8 
307 1/1; 
315 1/8 
322 7/8 

293 1/4 
289 1/8 
289 3/8 
286 3/4 
288 
288 1/2 
282 7/8 
283 1/2 
288 1/4 
303 1/4 
311 
3207[8 

297 1/4 
293 5/8 
293 3/4
288 1/4 
292 1/4 
292 3/4 
287 1/4 
287 5/8 
292 1/2 
307 5/8 
315 1/4 
324 5/8 

296 
290 1/2 
291 
296 
311 1/4 
318 7/8 

n327 1/2 

313 lilt 
3211/4 
3223[4 

ttl 

i t 
V\ 

ttl 

a" - askCd Frice; "n" - ni:inina1 price. 

Table 32. Record volume of trading, open interest, and futures prices on the Chicago Board of Trade, longtime periods and ~970-71-

Tn>e of record Beginning date!! Icontracts of 
Amount 

000 bushels 1 000 bushels 
Date 

VOLUME OF TRADING r,ongtime period Largest annual 
Largest monthlY 
Largest dailY 

October 5, 1936 
do. 

January 3. 1939 

3,859,364 
427,344 

34,332 

19,296;1l22 
2,136,719 

171,660 

1964-65 
October 1903 
December 29, 1964 

1970-71- Largest monthlY 
Largest dailY 

JUlY 1, 1970 
do. 

297,005 
21,760 

1,485,025 
108,800 

JUlY 1970 
November 24, ~970 

OPE2I llfr~T, MAXIMUM DAILY Longtime period 
1970-71 

December 9, 19110 
July 1, 1970 

83,569 
70,094 

Cents ~r bushel 

417,843 
350,470 

Future 

December 28, 1964 
December 24, 1970 

ruTURES PRICE) Longtime period Highest 
Lalrest 

October 5, 19361 
do. 65 3/4 

191illMiii'ch 
1939 December 

Januu.ry 16, 1948 
August 15, 1939 

1970-71- Highest 
T,owe1dL 

JUlY 1, 1970 
do 

332 1/2 
271 1/2 

1972 May 
1Q70 

JWle 29, 1971­
0-+_,...6.... ?_ 1Q70 

7I Dlding June 30, 1971-. 
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CO Tab1e 33-a. Sem1Jnonthly open interest on the Chicago Board of Trade, by future, July 1970 to June 1m... 

De.te Mure 
 
1970-71. ~ ~ ~ ~ ~ ~ ~ ~I~ ~ ~ ~ ~ 


Jll:o/ Aug. Sept. Nov. Jan. Mar. May July _ Aug. Sept. Nov. Jan. Mar. 

CONTRACTS OF 5,000 BUSHELS 

July 15 
31 

1,534 4,432 6,799 20,251 8,066 7,113 6,904 
Aug. 15 

2,591 7,840 21,528 9,967 8,322 7,329 1ll 55,099
466 7,204 21,057 9,230 8,658 7,608 471. 57,688

31 4,393 19,581 7,760 8,529 8,154 54,694sept. 15 827 6 
30 955 17,443 7,386 9,099 8,930 1,935 176 49,250 

17,392 8,255 9,838 10,405 3,71.4 328 45,924192 50,124Oct. 15 15,664 9,382 10,689 ll,949 5,18831 657 1,02810,456 13,316 ll,221 14,522 7,494 913 54,557Nov. 15 1,871. 695 21 03,342 17,079 1f:.675 16,334 7,651 1,254 2,455 60,510 '" 
.30 2,099 344 

Dec. 15 17,799 13,977 17,003 9,269 1,777 2,557 3,614 502 
63,233 j12,9ll 15,344 19,052 10,617 66,4982,239 2,438 6,03231 9,537 15,837 19,538 ll,421 2,707 2,043 

579 69,212 '" 7,464 820 69,367 HJan. 15 1,221 14,160 15,93831 12,593 3,744 2,169 1C,177 1,136 n " ll,944 16,141 12,221 61,138 0Feb. 15 4,293 2,485 13,100 1,854 62,038 ~8,960 15,592 12,353 4,259 2,66128 13,513 2,020 Of 

Mar. 15 5,520 14,687 14,163 4,331 2,703 59,358 
n1,072 15,850 14,632 

14,369 2,098 57,871. ..." ~ 

31 4,629 2,755 15,852 2,49813,864 14,001 4,746 57,288 • '" 3,239 15,239 2,829 0238 54,156 ...Apr. 15 
30 10,707 13,848 5,424 3,490 15,]36 3,ll3 601 

VI 

52,319 '0Ma,y 15 5,314 14,731 6,204 3,951 15,149 3,120 0783 49,252 0n 891 13,739 6,643 4,591 16,261 3,227 1,692 47,044 0-June 15 13,761 7,194 5,436 18,934 3,590 6132,~78 52,106 Ii30 ll,321 7,930 5,426 .20,650 4,210 3, 91 1,684 54,712 .,.
6,499 8,944 5,622 21,550 5,475 .. ....5,403 3,793 57,286 to 

,. A. t. ... 
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:r> .. 	 Table 33-b • Semimonthly open interest on the Chicago Board of Trade, by future, July 1970 to June 1971 

... 
CD . Date 	 ~':f{~ ~':f(~ .l.';f(.l. .L';f(c. ..L;rrC; ";11'"
CI) 	 I I I Total ... ~ 1970-71 

1,000 BUSHELS 

275,1195
JIll¥ 	 15 7,670 22,160 33,995 101,255 40,330 35,565 34,520 288,1140

31 12,955 39,200 107,640 49,835 41,610 36,645 555 273,1170
Aug. 	 15 	 2,330 36,020 105,285 46,150 43,2~ 38,040 2,355 246,250

31 	 21,965 97,905 38,800 42,6 5 40,770 4,135 30 
880 	 229,620

Sept. 15 	 4,775 87,215 36,930 45,495 44,650 9,675 
1,640 960 	 250,620

30 86,960 41,275 49,190 52,025 18,570 

5,140 272,']85
Oct. 	 15 	 78,320 46,910 53,445 59,745 25,940 3,285 

3,480 105 	 302,550
31 52,280 66,580 56,105 72,610 37,470 4,565 9,355 

/fO'r. 15 16,710 85,395 63,375 81,670 38,255 6,270 12,275 10,495 1,720 316,165 
88,995 69,885 85,015 116,345 8,885 12,785 18,070 2,510 	 332,1190 rg30 
64,555 76,720 95,260 53,C85 11,195 12,190 30,160 2,895 	 346,~0

Dec. 	 15 	 ~ 47,685 79,185 97,690 57,105 13,535 10,215 37,320 4,100 	 346,835
31 ~ 

Ol 
Jan. 15 	 6,105 70,800 79,690 62,965 18,720 10,845 50,885 5,680 305,690 

59,720 80,705 61,105 21,465 12,425 65,500 9,270 	 310,190 H31 	 I:J13,305 67,565 10,100 	 296,790 .,.44,800 77,960 61,765 21,295Feb. 	 15 
27,600 73,435 70,815 21,655 13,515 71,845 10,490 	 289i355 "",' -.I28 	 '0 '~286,4405,360 79,250 73,160 23,145 13,775 79,260 12,4~	 0Mar. 	 15 270,780 a69,320 70,005 23,730 16,195 76,195 14,1 5 1,19031 	 C1' 

Ii53,535 69r 24O 27,120 17,450 75,680 15,565 3,005 261,595 .,.Apr. 	 15 
26,570 73,655 31,020 19,755 75,745 15,600 3,915 246,260 "...30 	 ..4,455 68,695 33,215 22,955 81,305 16,1.35 8,460 235,220

May 	 15 260,530
31 56,605 39,650 27,1.30 103,250 21,050 17,455 13,420 273,560

68,805 35,970 27,180 94,670 17,950 12,890 3,~5 

June 	 1.5 
32,495 44,720 28,110 107,750 27,375 27,015 1.8,965 286,430

30 
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-a Table 34-0. Chicago Board of Trade: 	 Long and short comnitments of reporting and nonreporting traders, annual average £or aem1lDonthly dates 

1961-62 to 1970-71 and al!llli.monthly July 1970 to June 1971 

Reportinp: large traders commitments classified by them as speculative or hedp:ing Nonr€C-porting (small)Year 	 Speculative 
or 	 traders' speculative Total

Long or short only I Leng and shoIl 	 Hedging Total ,and hedgingdate 	 (spreading )1 TotnJ. 	 open 
Long I Sh"rt -, 	 Lonl'( Short 	 commitmentsY interestLonl'( Short Lonp: Short-I 	 I Lonl'( Short Lons I Short 

1,000 BUSHELS 

1961-62 :.4,290 10,608 54,599 54,531 68,889 65,139 21,3891962-63 :.8,333 8,826 47,927 47,873 66,260 56,699 25,382 
37,713 90,278 102,852 68,394 55,820 158,67259,087 91,6421963-64 19,402 16,612 79,550 79,399 98,952 96,011 	

115,786 75,289 51,145 166,93138,553 83,219 137,5051964-65 28,223 13,106 	 179,230 118,825 77,100 256,33093,630 93,483 121,853 106,589 52,776 102,331 	 174,629 208,920 	 121,8901965-66 20,439 14,271 	 87,599 296,51975,337 75,353 95,776 89,624 53,803 	 63,299 149,579 152,923 90,9211966-67 9,899 20,858 74,501 74,518 84,400 95,376 	 68,222 	 48,884 152,622 	
87,577 240,500

144,260 62,7041967-68 16,441 	 71,066 215,3269,960 57,534 57,318 	 73,975 67,278 	 43,614 63,022 117,589 130,3001968-69 11,607 14,303 54,363 54,458 65,970 68,761 62,085 	 56,069 43,358 173,658
1969-70 9,611 	 55,534 128,055 124,295 38,869 42,629 166,92413,921 49,169 49,178 58,780 63,099 C/)92,292 79,288 151,072 142,387 37,305 45,990 188,377
1970-71 23,960 11,013 79,659 79,651 103,619 	 90,664 97,575 115,973 201,194 206,637 82,290 76,847 283,484 	

~ 
~ July 15 I 30,470 7,965 71,980 71,720 102,450 79,685 79,395 121,285 181,845 200,970 93,6,0 74,525 
C/)

31 ::'8,725 7,440 80,660 	 275,119580,560 109,385 88,000
Aug. 15 I 18,030 8,745 	 88,650 116,670 	 198,035 2011,670 90,405 83,770 288,440 H .,..78,535 78,260 96,565 87,005 	 ex> 

31 20,720 7,510 71,060 71,180 91,780 78,690 
92,460 107,823 189,025 194,828 84,41f5 78,642 273,470 " ....

Sept. 15 ' 19,970 8,695 72,105 72,250 	
91,700 100,335 183,480 179,025 62,770 67,225 246,25092,075 80,945 84,005 84,26530 ' 28,665 7,625 79)130 79,140 107,795 86,765 82,285 

176,080 165,210 53,540 64,410 229,620 8 
Oct.. 40,845 67,880 250,62095,975 190,080 182,740 60,5408,515 89,635 89,905 130,480 98,420 60,045	 a'15 I 	 101,690 190,525 200,110 82,260 c31 46,250 5,510 99,1165 100,005 	 72,675 272,785145,715 105,515 56,065 126,105 	 201,780 231,620Hov. 15 I 43,275 	 9,250 	 109,255 109,330 152,530 118,580 58,5115 125,960 211,075 

100,770 70,930 302,550 :T" 
CD

30 . 	 37,805 9,760 113,955 113,815 151,760 	 244,540 105,090 71,625 316,165 ....
123,575 88,905 131.,330 240,665Dec. 15 ! 23,305 8,360 	 257,905 91,825 74,585 332,490 " 119,380 119,380 142,685 127,7110 106,120 	 139,935 248,80531 i 19,900 12,225 	 267,675 97,255 78,385 346,060115,690 115,690 	 135,590 127,915 	 1ll,280 135,500 246,870 263,415I 99,965 83,420 346,835 

Jan. 15 ! 20,530 15,745 76,765 76,765 97,295 92,510 116,305 136,500 213,600 229,01021,585 	 12,770 80,655 80,655 102,240 93,425 118,415 140,740 220,655 234,165 
92,090 76,680 305,690 

Feb. 	 15,075 10,430 	 75,630 	 89,535 76,0'~5 310,19075,630 90,705 86,060 118,285 133,700 208,99028t~ I	 219,760 87,800 77,03018,215 11,175 73,660 	 296,79073,660 	 91,875 84,835Nar. 18,47; 11,155 	 113,905 128,390 205,780 213,225 83,575 76,130 289,355
31 f 12,165 

67,930 67,545 	 86,405 78,700 1ll,295 131,815 	 197,700 210,515 88,740 75,925 286,44015 17,645 
Apr. 	

59,760 59,760 77,405 	 71,925 116,865 1ll,105 194,270 183,030 76,5'.015 14,980 11,825 	 62,710 62,710 77,690 	 87,750 270,78074,535 110,890 107,735 188,580 182,270 73,015 79,32530 , 15,045 15,955 53,405 	 53, 405 68,450 	 69,360 	 26:1.,595
Nay 15 i 12,790 17,610 	 118,110 97.305 186,560 166,665 59,700 79,595 246,26052,645 52,645 65,435 	 70,255 106,385 86,305 171,820 156,560 63,40031 I 24,705 16,895 60,525 60,525 	 85,230 77,420 98,575 105,495 183,805 182,915 

78,660 235,220 
June 18,560 16,610 	 76,725 77,615 260,53015 I 	 62,230 62,050 80,790 	 78,660 102,295 113,455 183,085 192,11530 19,480 10,375 85,050 	 85,050 	 90,475 81,445 273,560104,5"10 95,425 1ll,025 100,935 215,555 	 196,360 70,875. 90,070 286,430 

1 Effective July 1, 1963, 	 reporting traders began classifYing their positions as speculative or hedging; long and short (spreading) positions are dp.rived on amechanical basis from equal long ~ short positions reported as speCUlative.y Derived by subtracting reporting traders' commitments from total open interest. 

r 
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; l~ble 34-b. Chicago Board of Trade: Long and ahort commitments of reporting and nonreporting traders ss percent of totsl open interest, annual average 
for semimonthly dates 1961-62 to 1970-71 and semimonthly July 1970 to June 1971 

-& 
CD 
CO 
-& Reporting large traoers' commitments classified by them as speculative or hedging Nonreporting \small) 
 

Year SEeculstive I traders' speculative Total 
 
or Long and s~lrt i Hedging Total and hedging open
Long or short only 	 Total -1date (spreading ! I .::ommitments interest 

Long~ L Short Long ~ Short L Long Short Long Short L Lon~ Short Lonp; Short, , , 
PERCEm' 

9.0 6.7 34.4 34.11 113.4 41.1 13.5 23.7 56.9 64.8 43.1 35.2 100.0 
1962-63 
19$1-62 

ll.O 5.3 28.7 28.7 39.7 34.0 15.2 35.4 54.9 69.4 45.1 30.6 100.0 
1963-611 7.6 6.5 31.0 31.0 38.6 37.5 15.0 32.5 53.6 70.0 46.4 30.0 100.0 
1964-65 '').5 4.4 31.6 31.5 41.1 35·9 17.8 34.5 58.9 70.4 41.1 29.6 100.0 
19$5-66 8.5 6.0 31.3 31.3 39.8 37.3 22.4 26.3 62.2 63.6 37.8 36.4 100.0 
.1966-67 4.6 9.7 34.6 34.6 39.2 44.3 31.7 22.7 70.9 67.0 29.1 33.0 100.0 
1567-68 9.5 5.7 33.1 33.0 42.6 38.7 25.1 36.3 67.7 75.0 32.3 25.0 100.0 
1568-69 6.9 8.6 32.6 32.6 39.5 41.2 37.2 33.3 76.7 74.5 23.3 25.5 100.0 
1569-70 

j 
5.1 7.4 26.1 26.1 31.2 33.5 49.0 42.1 80.2 75.6 19.8 24.4 100.0 

CIl 
0 

8.5 3·9 28.1 28.1 36.6 32.0 34.4 40.9 71.0 72.9 29.0 27.1 100.0 K 

1970-11 	 I 	 '" ~ 
July 	 15 ll.l 2.9 26.1 26.0 37.2 28.9 28.8 44.0 66.0 72.9 34.0 27.1 100.0 CIl 

31 , 10.0 2.6 28.0 27.9 38.0 30.5 30.7 40.5 68.7 71.0 31.3 29.0 100.0 H6.6 3.2 28.7 28.6 35.3 31.8 33.8 39.4 69.1 71.2 30.9 28.8 100.0 '" 
~ 

Aug. 	 ~ I 8.4 3.1 28.9 28.9 37.3 32.0 37.2 40.7 74.5 72.7 25.5 27.3 100.0 'd '" ..8.7 3.8 31.4 31.5 40.1 35.3 36.6 36.7 76.7 72.0 23.3 28.0 100.0 ...Sept. 	 15 ' 	 D
30 t ll.4 3.0 31.6 31.6 43.0 34.6 32.8 38.3 75.8 72.9 24.2 27.1 100.0 .. 

15.0 3.1 32.8 33.0 47.8 36.1 22.0 37.3 69.8 73.4 30.2 26.6 100.0 ..Oct. 	 l'i I 	 '" 
31 15.3 1.8 32.9 33.1 48.2 34.9 18.5 41.7 66.7 76.6 33.3 23.4 100.0 

13.7 2.9 34.6 34.6 48.3 37.5 18.5 39.8 66.8 77.3 33.2 22.7 100.0Nov. 	 15 I 
30 ll.ll 3.0 311.3 34.2 45.7 37.2 26.7 40.4 72.4 77.6 27.6 22.4 100.0 

Dec. 15 1 6.7 2.4 34.5 34.5 41.2 36.9 30.7 40.4 71.9 77.3 28.1 22.7 100.0 
31 5.7 3.5 33.4 33.4 39.1 36.9 32.1 39·1 71.2 76.0 28.8 24.0 100.0 

I
Jan. 	 15 6.7 	 25.1 25.1 31.8 30.3 38.1 44.6 69.9 74.9 30.1 25.1 100.0~.2 

31 7.0 .1 26.0 26.0 33.0 30.1 38.1 45.4 71.1 75.5 28.9 24.5 100.0 
Feb. 	 15 5.1 3.5 25.5 25·5 30.6 29.0 39.8 45.0 70.4 74.0 29.6 26.0 100.0 

28 6.3 3.9 25.4 25.4 31.7 29.3 39.4 44.4 71.1 73.7 28.9 26.3 100.0 
Mar. 15 6.5 3.9 23.7 23.6 30.2 27.5 38.8 46.0 69.0 73.5 31.0 26.5 100.0 

31 6.5 4.5 22.1 22.1 28.6 26.6 43.2 41.0 11.8 67.6 28.2 32.4 100.0 
Apr. ~5 5.7 4.5 24.0 24.0 29·7 28.5 42.4 41.2 72.1 69.7 27.9 30.3 100.0 

30 6.1 6.5 21.7 21.7 27.8 28.2 48.0 39.5 75.8 67.7 24.2 32.3 100.0 
Hay 15 5.4 7.5 22.4' 22.4 27.8 29.9 45.2 36.7 73.0 66.6 27·0 33.4 100.0 

31 9.5 6,,5 23.2 23.2 32.7 29.7 37.8 40.5 70.5 70.2 29·5 29.8 100.0 
June ~5 6.8 6.0 22.7 22.7 29·5 28.7 37.4 41.5 66.9 70.2 33.1 29.8 100.0 

30 6.8 3.. 6 29.7 29·7 36.5 33.3 38.8 35.2 75.3 68.5 24.7 31.5 100.0 
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Table 35. Volume of trading, Dp.m interest, and deliveries, by contract mIl.rket, 
fiscal years 1961-62 to 1~/0-71, and monthlY JulY 1970 to June 1971 

Year and montp 
VOlllME OF ~'RADING 

Clircago -[MemphiS llciiii'd 01 
Board of Trade Clearing 
Trade Association 

Total 

-----------­_____l:ontracts -or lOO tons ___________ 

OPEN INTER};ST: ANNUAL AVERAGE 1961--62 TO 197o--"(l 
AND MONTIIEND 1970-71 CONTRACTS SETTLED BY DELIVERY 

Board of Trruie Clearing Total Board of Trade Clearing Total
Chic,,£o reriiPh.iS. B08.i-d~f. _.. - Chicago· reinph.iS BOard-Ofj 

Trade A.sso_ciation _ Trade Association __ 
! ---------------Cont-racts0f100tons-----­________ I________ --------Coriiract"-of 100-tons------------­

1961-62 
1.9152-63 
1963-64 
1964-65 
1965-66 
19156-67 
1967-68 
1968-69 
1969-70 

271,724 
331,583 
270,255 
301,876 
377,329 
423,178 
332,846
405,644 
717,604 

1,041 
702 
398 

o 
o 
o 
o 
o 
o 

272,765 
332,285 
270,653 
301,876 
377,329 
423,178 
332,846 
405,644 
717,604 

I 8,576 
9,164 
~~ 
12,445 
12,037 
13,050 
ll,39O 
15,012 
21,555 

26 
17 

8° 
0 
0° 
0° 

8,602 
9,181 
~g62
12,445 
12,037 
13,050 
ll,39O 
15,012 
21, 555 

6,832 
1,830 
~~ 
8,008 
2,318 
2,022 
4,853 
6,492 
3,273 

0° ° 
6,832 
1,830 
~~ 
8,008 
2,318 
2,022 
4,853 
6,492 
3,273 

en 
o 

! 
1970-71 

JulY 
August 
September 
October 
November 
December 

January 
February 
March 
April. 
M~ 
June 

634,164 

71,150 
59,603 
57,741 
66,385 
62,876 
83,291 

59,593 
32,773 
31,013 
32,ogB 
33,363 
411,278 

o 

o 
o 
o 
o 
o 
o 

o 
o 
o 
o 
o 
o 

634,164 

71,150 
59,603 
57,741 
66,385 
62,876 
83,291 

59,593 
32,773 
31,013 
32,ogB 
33,363 
44,278 

25,326 

23,372 
24,ll9 
26,782 
28,290 
29,245 
25,713 

25,162 
25,615 
23,670 
22,146 
23,764 
26,029 

° 
° °o 
o 
° ° 
° ° o 
° o 
o 

25,326 

23,372 
24,ll9 
26,782 
28,290 
29,245 
25,713 

25,162 
25,615 
23,670 
22,146 
23,764 
26,029 

9,398 

1,045 
917 
214 
959 

3,878 

1,499 

439 

447 

9,398 

1,045 
917 
214 
959 

3,878 

1,499 

439 

447 

~ 
H 

" D 

~ .. 
~ 
~.. 
o... 
b 
c 
~ 
o 
iil 

VI 
o 

NOTE: Compe.rab1e basic data ill tonD are not Qhown since the contract unit is 100 ton•. 
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Table 36. Monthly volume of trading on the Ch1c~ Board of Trade, by future, July 1970 to June 1971..~I' 

~ Month... 1971 Total.1970-71 Dec. 
----------------------------------------------------------Contracts of 100 tons----------------------------------------------------------------------­

J'Uly 6,884 24,451 12,219 4,542 12,315 4,940 2,733 2,920 146 71,150 
August 10,056 15,133 6,068 13,794 5,985 4,240 2,493 1,834 59,603 
Septelllber 5,860 16,581 15,473 7,312 4,978 4,201 2,358 903 75 57,741 
October 9,570 24,467 14,622 8,260 5,485 2,617 848 251 265 66,385 
November 22,270 17,330 9,125 7,872 3,360 613 345 1,358 398 205 62,876 
Decelllber 16,363 32,369 13,351 9,965 6,619 1,586 724 1,486 545 283 83,291 
JanUlll'Y 14,250 20,964 8,963 7,595 2,824 999 1,488 386 1,507 617 59,593 
FebrUlll'Y 11,820 8,912 5,865 2,878 455 503 248 1,5411 548 32,773 
March 4,952 12,050 7,050 2,427 872 830 417 1,626 584 205 31,013 

enAprU 10,832 11,186 4,222 1,195 1,287 236 1,749 863 528 32,098 
Mq 3,694 12,765 5,827 2,146 1,927 545 3,033 1,665 1,263 498 33,363 
JUne 12,147 14,164 5,341 2,808 512 3,9~J. 2L 603 _1,69~&IT. __~g78 ~ 

~ 
Table 37. Semimonthly open interest on the Chi~ Board of Trade, by Mure, July 1970 to June 1971 H 

1:1 

n
Date 0 

1970-7l. 19'76 1 1970 11976 [ 1970 I 1970 I 1971 I ~~I I ;;:e , ;?!1 I ~~; I n!F1 N~I ~I ;~I 1972 1972 Total g. '" .... 
1',,'V' 4nn' ~.....+.: I ",.., nA" .TAn ~~ MR"~ MIlv ;: 

n...• 
July 15 1,091 3,994 3,265 2,846 5,697 4,385 2,061 1,933 25,272 0 

31 3,610 3,248 2,802 5,405 4,076 2,143 1,980 108 23,372 '"....Aug. 15 1,322 3,249 2,961 5,660 4,096 2,551 2,245 394 22,478 0
031 2,775 3,613 6,618 4,36'1 3,042 2,565 1,142 24,119 ...

sept. 15 728 4,943 7,215 4,747 3,394 3,325 1,385 262 25,999 0 
1:130 3,956 7,847 5,088 4,068 3,483 1,603 716 21 26,782 .. 

oct. 15 1,504 8,868 6,455 4,507 3,387 1,658 872 88 27,339 
31 9,324 7,106 4,870 3,773 1,907 911 145 254 28,290 

Nov. 15 8,150 7,497 4,850 4,212 2.,983 932 210 521 28,355 
30 5,850 7,636 4,851 5,006 2,686 1,170 289 1,161 391 205 29,.245 

Dec. 15 1,126 7,916 5,292 5,566 3,421 1,460 372 1,668 336 217 27,374 
31 6,067 5,380 5,236 4,200 1,822 598 1,737 608 65 25,713 

Jan. 15 2,665 6,707 5,412 4,972 2,260 686 1,740 112 921 250 25,725 
31 5,896 5,564 5,174 2,960 1,208 1,873 241 1,645 601 25,162 

Feb. 15 4,492 5,363 5,864 3,596 1,311 1,966 270 2,413 932 26,207 
28 2,775 5,438 6,040 3,800 1,374 2,032 337 2,782 1,037 25,615 

Mar. 15 1,104 4,989 6,040 3,766 1,382 2,124 324 2,883 1,078 23,690 
31 4,708 6,276 3,931 1,522 2,267 318 3,149 1,300 199 23,670 

Apr. 15 3,442 6,515 4,109 1,717 2,431 326 3,144 1,429 273 23,386 
30 1,521 6,131 4,261 1,849 2,506 357 3,246 1,744 531 22,146 

Mq 15 864 6,024 4,251 2,042 2,553 383 3,273 2,173 878 22,441 
31 5,870 4,919 2,293 2,476 380 3,794 2,498 1,240 294 23,764. 

June 15 4,645 5,302 2,782 2,642 436 4,163 2,926 1,585 581 25,062 
0 ,.292 6.213 3.175 2.736 452 4.590 1.047 1.663 861 26.02 
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(XI... Table 38-a. Chicago Board of Trade: Long and ahort camnitments of reporting and nonreporting traders, annual average for semimon"thly dates 
 
1961-~ tv 1970-71 and semimonthly July 1970 to June 1971 
 

Reporting large traders' commitments classified by them as speculative or hedging Nonreporting (small) I 
Year Speculative I I traders' speculative Total 
or Lon or short only I Long and sho;-1; I Total j. Hedging i Total and hedging., I op"en

date g (spreading)Y 	 commitments~ I interest 
Lon,"- J Short I Long Short Long Short Long I ,)hort I Long I Short Long Short 

CONTRACTS OF 100 TONS 

1901-62 1,605 1,403 1,535 1,534 3,140 2,937 2,480 3,191 5,620 6,128 3,049 2,541 8,669
1962-63 1,289 719 2,033 2,033 3,322 2,752 3,276 3,828 6,598 6,580 2,637 2,655 9,235
1963-64 1,304 687 1,638 1,638 2,942 2,325 4,469 6,657 7,4ll 8,982 3,429 1,858 10,840
1904-65 1,347 771 2,439 2,4::,) 3,786 3,210 6,062 7,182 9,848 10,392 2,531 1,987 12,379 ~ 1965-66 1,018 788 1,377 1,877 2,895 2,665 5,953 6,540 8,848 9,205 3,139 2,782 ll,987 :;i1966-67 952 645 2,515 2,515 3,467 3,160 5,639 6,434 9,106 9,594 3,898 3,410 13,004 I!!
1967-58 891 1,099 2,355 2,355 3,246 3,454 5,374 4,755 8,620 8,209 2,791 3,202 ll,4ll ~ 
1968-69 1,035 1,252 2,554 2,554 3,589 3,806 8,143 8,435 ll,732 12,241 3,260 2,751 14,992 :5
1969-70 1,885 704 3,950 3,950 5,835 4,654 8,963 13,163 14,798 17,817 6,360 3,341 21,158 ~ 

197°-71 2,075 956 5,392 5,392 7,467 6,348 10,888 14,567 18,355 20,915 6,946 4,386 25,301 ~ 
July 15 1 3,441 333 5,533 5,533 8,974 5,866 9,148 14,584 18,122 20,1150 7,150 4,822 25,272 g" 31 I 3,780 390 5,216 5,216 8,996 5,606 8,127 14,559 17,123 20,165 6,249 3,207 23,372 Vl 

". '" ...Aug. 3,ll4 183 5,034 5,034 8,148 5,217 7,851 14,163 15,999 19,380 6,479 3,098 22,478~I 2,473 215 5,232 5,232 7,705 5,447 8,420 15,171 16,125 20,618 7,994 3,501 24,ll9 ~ 

Sept. 2,469 683 5,607 5,607 8,076 6,290 8,933 16,054 17,009 22,344 8,990 3,655 25,999 '" 
 o
3,140 624 6,066 6,066 9,206 6,690 8,363 16,447 17,569 23,137 9,213 3,645 26,782 ,...,~~ ICct. 15 2,931 1,004 5,152 5,152 8,083 6,156 8,353 16,482 16,436 22,638 10,903 4,701 27,339

31 I 2,661 1,237 5,070 5,070 7,731 6,307 9,470 16,ll8 17,201 22,425 ll,089 5,865 28,290 8
Nov. 15 ' 2,679 888 4,768 4,768 7,447 5,656 9,263 16,454 16,710 22,llO ll,645 6,245 28,355 ".

30 I 3,268 855 5,325 5,325 8,593 6,180 10,671 17,480 19,264 23,660 9,981 5,585 29,245 g
Dec. 15 I _2,495 1,526 4,297 4,297 6,792 5,823 12,031 16,591 18,823 22,414 8,551 4,960 27,374 '" 31 I 1,999 1,327 3,797 3,797 5,796 5,124 12,829 16,731 18,625 21,855 7,088 3,858 25,713 

Jan. 	 15 1,496 1,222 3,998 3,998 5,494 5,220 12,926 16,800 18,420 22,020 7,305 3,705 25,72531 1,321 1,452 4,545 4,545 5,866 5,997 13,846 15,827 19,712 21,824 5,450 3,338 25,162
Feb. 	 15 1,715 1,437 5,423 5,423 7,138 6,860 14,247 15,179 21,385 22,039 4,822 4,168 26,207

28 1,692 1,443 5,687 5,687 7,379 7,130 13,925 14,015 21,304 21,145 4,3ll 4,470 25,615
Mar. 15 1,403 1,300 5,670 5,670 7,073 6,970 12,903 12,358 19,976 19,328 3,714 4,362 23,690

31 1,060 998 6,127 6,127 7,187 7,125 12,935 12,525 20,122 19,650 3,548 4,020 23,670
Apr. 15 839 788 6,218 6,218 7,057 7,006 12,510 ll,807 19,567 18,813 3,819 4,:>73 23,386

30 547 1,129 5,563 5,563 6,llO 6,692 ll,828 ll,135 17,938 17,827 4,208 4,319 22,146 
~lay 	 15 655 1,079 5,429 5,429 6,084 6,508 ll,824 ll,405 17,908 17,913 4,533 4,528 22,441

31. 1,266 1,162 6,129 6,129 7,395 7,291 10,908 12,152 18,303 19,443 5,461 4,321 23,764
June 	 15 1,403 1,054 6,476 6,476 7,879 7,530 10,320 12,622 18,199 20,152 6,863 4,910 25,062

30 1,945 614 7,055 7,055 9,000 7,669 9,681 12,953 18,681 20,622 7,348 5,407 26,029 

!I Effective July I, 1963, reporting traders began classifYing their positions as speculative or hedging; long and short (spreading) positions are derived on a 
mechanical basis from equal long and short positions reported as speculative.

g; Derived by subtracting reporting traders' commitments from total open interest. 

AL 



@ 
C 
"'0 
 

~ SOYBEAN MEAL 
 

~ Table 38-b. Chicago Board of Trade: Long and short commitments of reporting and nonreporting traders as percent of total open interest, annual average 
 

.... for semimonthly dates 1961-62 to 1970-71 and semimonthly July 1970 to June 1971 
 

~ ... Reporting_C1arEle). traders' commitments classified by them as _speculative or hedging Nonreporting \small) 
 
Year Speculative traders' speculative Total 
 

or Long and short Hedging Total and hedging open
Long or short only 	 Totaldate I (spreading) I commitments interest 
Long Short I Long Short Long Short Long ShOrt Long I Short Long Short 

PERcmr 

1961-62 18.5 16.2 17.7 17.7 36.2 33.9 28.6 36.8 64.8 70.7 35.2 29.3 100.0 
41.5 	 71.3 28.5 28.7 100.01962-63 14.0 7.8 22.0 22.0 36.0 29.8 35.5 	 71.5 


1963-64 12.0 6.3 15.1 15.1 
 27.1 21.4 41.2 61.4 68.3 82.8 31.7 17.2 100.0 
1964-65 10.9 6.2 19.7 19.7 30.6 25.9 49.0 58.0 79.6 83.9 20.4 16.1 100.0 

22.2 49.7 54.6 73.8 76.8 26.2 23.2 100.01965-66 8.5 6.6 15.6 15.6 24.1 
1966-67 7.3 5.0 19.3 19.3 26.6 24.3 43.4 49.5 70.0 73.8 30.0 26.2 100.0 
1967-68 7.8 9.6 20.6 20.6 28.4 30.2 47.1 41.7 75.5 71.9 24.5 28.1 100.0 
1968-69 6.9 8.4 17.0 17.0 23.9 25.4 54.3 56.3 78.2 81.7 21.8 18.3 100.0 

en22.0 42.4 62.2 70.0 84.2 30.0 15.8 100.0 01969-70 8.9 3.3 18.7 18.7 27.6 	 >< 

43.0 	 57.6 72.5 82.7 27.5 "17.3 100.0 '" 1970-71 8.2 3.8 21.3 21.3 29.5 25.1 	 E 
;.:

July 	 15 13.6 1.3 21.9 21.9 35.5 23.2 36.2 57.7 71.7 80.9 28.3 19.1 100.0 
31 16.2 1.7 22.3 22.3 38.5 24.0 34.8 62.3 73.3 86.3 26.7 13.7 100.0 ~ w 

VI 

Aug. 15 13.9 .8 22.4 22.4 36.3 23.2 34.9 63.0 71..2 86.2 28.8 13.8 100.0 
H 

10.3 .9 21.7 21.7 	 32.0 22.6 34.9 62.9 66.9 85.5 33.1 14.5 1.00.031 	 " Sept. 15 9.5 2.6 21.6 21.6 31.1 24.2 34.3 61.7 65.4 85.9 34.6 14.1 100.0 'd.. 
30 11.7 2.3 22.7 	 22.7 34.4 25.0 31.2 61.4 65.6 86.4 34.4 13.6 100.0 ...

n60.1 82.8 39.9 17.2 100.0 ..Oct. 	 15 10.7 3.7 18.8 18.8 29.5 22.5 30.6 60.3 
31 9.4 4.4 17·9 17.9 27.3 	 22.3 	 33.5 57.0 60.8 79.3 39.2 20.7 100.0 ;'. 

Nov. 	 15 9.4 3.2 16.8 16.8 26.2 20.0 32.7 58.0 58.9 78.0 41.1 22.0 100.0 
30 1l.2 2.9 18.2 18.2 29.4 21.1 36.5 59.8 65.9 80.9 34.1 19.1 100.0" 

18.1 100.0Dec. 	 15 9.1 5.6 J.5.7 1.5.7 24.8 21.3 44.0 60.6 68.8 81.9 31.2 
31 7.8 5.2 14.7 14.7 22.5 19.9 49.9 65.1 72.4 85.0 27.6 15.0 100.0 

28.4 14.4 100.0Jan. 	 15 5.8 4.8 15.5 15.5 21.3 20.3 50.3 65.3 71.6 85.6 
31 5.2 5·7 18.1 18.1 23.3 23.8 55.0 62.9 78.3 86.7 21.7 13.3 100.0 

Feb. 15 6.5 5.5 20.7 20.7 27.2 26.2 54.4 57.9 81.6 84.1 18.4 15.9 100.0 
28 6.6 5.6 22.2 22.2 28.8 27.8 54.4 54.7 83.2 82.5 16.8 17.5 100.0 

Mar. 15 5.9 5.5 23.9 23.9 29.8 29.4 54.5 52.2 84.3 81.6 15.7 18.4 100.0 
85.0 83.0 15.0 17.0 100.031 4.5 4.2 2;.9 25.9 30.4 30.1 54.6 52.9 

Apr. 	 15 3.6 3.4 26.6 26.6 30.2 30.0 53.5 50.5 83.7 80.5 16.3 19.5 100.0 
30 2.5 5.1 25.1 25.1 27.6 30.2 53.4 50.3 81..0 80.5 19.0 19.5 100.0 

100.0MIJ¥ 	 15 2.9 4.8 24.2 24.2 27.1 29.0 52.7 50.8 79.8 79.8 20.2 20.2 
31 5.3 4.9 25.8 25.8 31.1 30.7 45.9 51.1 77.0 81.8 23.0 J.8.2 100.0 

June 15 5.6 4.2 25.8 25.8 31.4 30.0 41.2 50.4 72.6 80.4 27.4 19.6 100.0 
30 7.5 2.4 27.1 27.1 34.6 29.5 37.::: 49.7 71.8 79.2 28.2 20.8 J.OO.O 
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Table 39. 
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Sem:L.Jonthly closing prices on the Chic!ll';o Board of Trade, by 1'uture, July 1970 to June 1971 

Date 
1970-71 

July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

/olDY 15 
31 

June 15 
30 
"b" 

82.80 

- bid price. 

82.80 
83.80 
82.40 

82.50 
8l.10 
82.05 
8l.30 
84.80 

81.65 
76.70 
80.40 
80.4Ob 
82.25 
78.45 
77.10 

81.10 
76.90 
79.40 
78.90 
80.25 
78.15 
77.65 
78.10 
80.20 
82.10 
83.55 

81.30 
76.85 
78.50 
78.20 
79.15 
77.90 
77.85 
78.00 
80.00 
8l.80 
82.55 
80.60 
80.10 

81.90 
77.35 
78.4Ob 
78.20 
78.90 
78.00 
78.20 
78.20 
79.50 
80.25 
80.80 
80.60 
80.10 
78.45 
79.75 
77.10 
78.55 

82.80 
78.10 
79.00 
78.40 
78.8Ob 
78.30 
79.20 
79.15 
79.55 
80.20 
80.80 
80.40 
79.75 
78.55 
80.00 
77.90 
78.85 
77.60 
76.70 
78.55 
78.20 

78.4Ob 
79.50 
78.30 
78.80 
78.3Ob 
79.115 
79.55b 
80.00 
80.5Ob 
8l.50 
80.55 
80.15 
79.35 
80.55b 
78.80 
79.60 
78.25 
77.70 
79.80 
79.60 
83.00 
83.15 
85.10 

78.65b 
78. lOb 76.65b 
79·00 76.7Ob 
79.40 76.5Ob 
79.75b 77.60 
80.25b 78.3Ob 
8l.3Ob 79·00b 
80.40 79.40 
80.10 78.90 
79.50 78.25 
80.70 78.85b 
79.05 77.55 
79.70 78.35 
78.40 77.2Ob 
78.00 7Y.35b 
80.00 78.85 
79.85 79· 05b 
83.30 82.35 
8,.40 82.50 
85. 110__8_4.40 

74.00b 
75.00b 
76.25b 
77.0Ob 
77.80 
77.40 
77.15b 
77.7Ob 
75.95 
77.00b 
75.80 
76.10 
76.90 
77.80 
80.~5 
8l.10 
82.10 

76.50 
75.90 
76.05b 
74.50 
76. lOb 
75.4Ob 
75.00b 
79.95b 
77.25b 
80.60 
8l.OCb 
8l.9Ob 

75.25b 
75.5Ob 
75.60 
76.25b 
75.60 
75.75b 
711.30 
75.10 
74.80 
75.00b 
75.75 
77.10 
79·95 
80.50 
8l.70 

75.25b 
75.5Ob 
75.3Ob 
75.8Ob 
75.5Ob 
75.6Ob 
711.1Ob 
7
G
·l0 

7 .65b 
74.90 
75.5Ob 
77.00 
79.8Ob 
80.3~ 
8l.25 

75.3Ob 
75.25b 
76.15 
77.50 
80.8Ob 
8l.20 
8l.6Ob 

8l.85b 
82.00b 
82.4Ob 
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Table 40. Record volume of trading, open interest, and 1'utur~5 prices on the Chicago Board of 1'rade, longtime periods a.nd 1970-71 

YOV:ME OF TRAilING 

Type of record 

Longtime period Largest ~nua1 
Largest monthly 
Largest dail.)' 

Beginning dat~ 
August 29, 1951 

do. 
do. 

I AlnouJit 
(Contracts of 100 tonsJ 

71r(,604 
89,972 

9,273 

Date 

1959-70 
June 1970 
December 2, 1970 

opn; INTERrnT, MAXIMUM DAILY 

FUTURES PRICES 

1970-71 

L.ongtime period 
1970-71 

Longt iroe period 

Largest monthly 
Largect dail.)' 

Highest 
Lowest 

Jul.)' 1, 1970 
do. 

August 29, 1951 
July 1, 1970 

August 29, 1951 
do. 

83,291 
9,273 

30,093 
30,093 

Dollars per ton----ruture 
108.50 l~st 

41.70 1958 October 

December 1970 
December 2, 1970 
November 24, 1970 
November 24, 1970 

August 22, 1966 
January 27, 1958 

!d 

1970-71. 

Ending June 30, 1971. 

Highest 
_Lowest 

July 1, 
do 

1970 87.60 
73.50 

1970 August 
1971 Decemher 

August 17, 1970 
.Ji.ovember 17 a.nd 18.L07_0 
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Table 41. Volume of trading, open interest, and deliveries, by contract markl!t, 
fi~caJ. year~ 1961-62 to 1970-71, and monthly July- 1970 to June 1971 

Chicago 

Year and month Board of Total 


VOLUME OF TRADING 

271, 9 10 271, 79 l ,312,1 0 1 ,312,7 0 
393,199 o 393,199 23,591,940 23,591,940 
428,856 40 428,896 25,731,360 25,733,760 
566,332 o 566,332 33,979,920 33,979,920 
587,305 o 587,305 35,238,300 35,238,300 
429,746 o 429,746 25/184,760 25,7841 760 
267,328 o 267,328 l6,039,680 16,039,680 
426,416 o 426,416 25,584,960 25,584,960 

1,672,031 o 1,672,031 100,321,860 100} 32l, 860 

1970-71 1,470,048 o 1,470,048 88,202,880 o 88,202} 880 

July­ 1.24,663 o 124,663 7,479,780 o 7,479,780

August 95,0c6 o 95,0c6 5,700,360 o 5}7oo,360 

Septenber 94,952 o 94,952 5,697,1.20 o 5,691,120 

October 169,463 o 169,463 10,167,780 o 10,167,780 

November 139,687 o 139,687 8,381,220 o 8,381,220 

Decenber l39,042 o 139} 042 fl}342,520 o 8,342,520 

January 145,771 o 145,771 8,746,260 o 8,746,260 

February 103,109 o 103,109 6}186}540 o 6,186,540 

March 1l0,922 o llO,922 6,655,320 o 6,655,320 

April 115,908 o 115}908 6}954,480 o 6,954,480 

Ma;r 104,631 o 104,631 I 6}277}860 o 6,277,860 

June 126,894 o 126,894 _ 7,613,640 o 7,613,640 


OPEN IliTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND J.lONTHEND 1970-71 


1961-62 9,672 y 9,672 580,320 30 580,350 
1962-63 15}200 o l5,2oo 912,0:>0 o 912,000
1963-64 l8,423 1 18,424 1,105,380 60 1,105,440 
1964-65 17}454 o 17,454 1 ~'{ 240 o 1,047}240
1965-66 17,336 o 17,336 1;040;l60 o 1,040,160 
1966-67 l5}135 o 15,135 908,)::>0 o 908,100 
1967-68 10,789 o 10,789 647,3'10 o 647,340 
1968-69 16} 089 o 16,089 965,340 o 965,340 
1969-70 26,923 o 26,923 1,615,;80 o 1,615,380 

1970-71 30,704 o 30,704 1, 842,z40 o 1,842,240 

July­ 28}312 o 28,3l.2 1} 698, 720 o l,698,720 

August 26,171 o 26,171 1, 570, z'60 o 1,570}260

Septenber 26,041 o 26}041 1,562,I..60 o 1,562,460 

October 29,327 o 29,327 1,759,620 o 1,759,620 

Novenber 33,277 o 33,277 1, 996}620 o 1,996,620 

Decenber 35,423 o 35,423 2,125,380 o 2,1.25,380

January 36,336 o 36,336 2,180,160 o 2,180,160 

Februery 36,218 o 36,218 2,173,080 o 2,173,080 

March 32,806 o 32,806 l}968,36o o 1,968,360 

April 28,764 o 28,764 1,725,840 o 1,725,840 

M~ 25,843 o 25,843 1,550,580 o 1,550,580 

June 2 7 o 2 7 1795620 o 17 5 620 


CONTRACTS SErTLED :Iff DELIVER'! 

1961-62 9,074 15 9,089 544,440 545,340
1962-63 16,907 16,907 1,014,420 1,014,420 
1963-64 24,287 24,287 l,4~7}220 1,457,220 
1964-65 3,898 3}898 233,880 233,880 
l905-66 1,463 1,463 87,780 87,780 
1966-67 5}130 5,130 307,800 307,800
1967-68 6,909 6,909 414,540 414,540 
1568-69 1,228 1,228 73,680 73,680 
1969-70 1,646 1,646 98,760 98,760 

1970-71 2,212 132,720 132,720 

Jul,y 324 324 19,440 19,4I:.o 

August 98 98 5,880 5,BeO 

Septenber <1<; 35 2,100 2,100 

october 339 339 20,340 20,340 

December 509 509 30,540 30}540

JlIllUary 379 379 22,740 22}74o

"'.arch 183 183 10,980 10,980 

II, 345 345 20700 20 00 

11 Len, t~_oDe contract. 

~~_.~.._._.~.__._:.~~:.~~'1_b~__._.__'~~'~·_'._~ . . "' II' ~ • ,,- ' • ~ '.UPDATA 1981 

http:5,697,1.20
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Table 42-8. Monthly volume of trnding on the Chic/lBo Board of Trade, by future, July 1970 to June 1971 

Month 
 
1970-71 
 Total 

July 16,676 4Q,093 23,861 7,551 13,377 5,:s10 4,751 3,787 257 124,663 
August 24,119 33,785 Q,341 111,227 5,062 4,393 3,187 887 5 9,,006I 

~ 

September 14,756 3'3,398 25,967 7,069 6,368 4,780 1,928 492 194 94,952 
October 24,955 89,103 25,632 13,007 8,558 4,595 1,668 1,263 682 169,463 
November 63,956 39,588 16,383 10,452 11,831 1,661 1,581 1,184 1'3 8 139,687 
Decc,"ber 24,63"1 60,065 27,890 12,7140 6,581 2,665 1,646 2,1'92 281 49 P9,042 
JW1unry 22,&21\ 68,268 28,684 14,061, 4,779 1,803 3,019 514 1,432 380 145, TIl 
Fcbrunry 40,154 38,137 14,041, 3,750 1,641 2,622 1,83 1,690 588 103,109 
Mnrch 17,747 51,482 24,123 6,685 2,720 3,0{\6 1,139 2,27<) 1,197 1,64 110,922 ~ 
April 47,294 1'3,577 11,4111 4,224 2,669 778 2,976 1,1,87 1,462 115,908 
Mn.Y 14,154 56,652 17,811 5,721 2,908 1,094 3,053 1,236 1,506 496 104,631 ~ June 50,697 36,722 14,889 6,1117 1,565 8,073 4,288 2,839 1,674 126,894 

0 
H 
t:' 

H 
Table 1'3-a. ::cmimonthly open intcrent on the Chicago Board of Trade, by future, July 1970 to June 1971 " .." 0 

n 

Date ~'IV ~ 'IV .~I~ .-'v ~7'~ .~I~ .71~ .7'. ~71~ ~7'~ .~,. ·71. ·~I~ ·7f~ ·71~ Totalf1970-71 , _ I __ _ ~_. A_L 
'1 

VI ~.. 
II '" 
0 

July 15 3, ()QQ 5,81,C) 3,76A 3.42,> 4,&,0 3,1,55 <',671 1,957 29,061 " 
31 ?,,';l14 4,571 3,710 .. --;3 3,923 :>,974 2,247 200 28,312 ~ 

Aug. 15 ,-,009 4,898 3,799 ,,302 4,31.." 3,382 2,400 ~ ~~ 0 
"0 

31 3,899 4,345 ;1,968 4,582 4,125 2,651 597 4 26,171 0 

Sept. 15 1,744 4,738 6,390 1,,712 1,,686 2,812 936 118 26,136 '8
30 4,967 6,981 4,623 4,703 2,982 1,280 353 152 26,041 Ii 

Oct. 15 1,844 9,070 5,273 5,303 3,373 1,528 1'71, 349 27,214 co '" 31 8,66u 6,2115 6,005 3,817 2,396 1,0911 740 370 29,327 
Nov. 15 6,777 7,387 7, 283 4,526 2,857 1,492 939 685 31,946 

30 11,670 7,608 8,097 5,441 3, 539 1,679 1,171 1,038 30 4 33,277 
DeC. 15 2,218 8,818 9,231, 6,145 ~~ ~m ~~ ~. 72 ~ ~~ 

31 6,990 10,061 7,114 4,899 2,386 1,635 2,121 170 47 35,423 
JW1. 15 2,422 10,977 8,:::05 5,756 3,005 1,86~ 2,346 175 436 92 35,285

31 10,231 9,489 6,282 3,434 2,l1q 3,231 312 936 307 36,336 
Feb. 15 8,030 9,867 6,509 3,588 2,098 3,192 379 1,263 436 35,362

28 6,128 10,972 7,228 3,723 2,094 3,403 486 1,661 523 36,218 
Mnr. 15 3,235 10,954 8,115 3,999 2,142 3,406 533 1,816 666 34,866 

31 9,911 9,212 4,321 2,352 3,007 677 J.,974 1,020 332 32,806 
Apr. 15 7,508 9,064 4,522 2,484 2,959 664 2,134 1,070 617 31,022 

30 11,165 9,671 4,414 2,591 2,839 745 2,220 1,206 913 28,764 
May 15 1,951 9,984 4,233 2,699 2,742 723 2,266 1,232 1,141 26,971 

31 8,727 4,855 3,119 2,668 752 2,526 1,390 1,444 362 25,843 
June 15 6,931 5,231 3,253 3,120 902 3,196 2,056 1,908 828 27,432 

30 5,077 7,128:tm. 3t~~ 3,640 2,549 2,398 1,151 29,9'27 

.... 
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Table 42-b. Monthly volume of trading on the Chicago lloIlrd of Trade, by t'Uture, J\l1y 1970 to June 1911 

... 
~ ... 

JuJ,y 
Aug 
Sept. 
Oct. 
Nov. 
Deo. 
JM. 
Feb. 
}Inr. 
Apr. 
MlI¥ 
Jll1Ie 

h,ooo,:;6o <',945,580 1,~31,660 ~''H,060 802,620 318,600 285,06°1 <'27,220 15,1120 ---II --- 1,447,11.0 ::,027,100 560,1160 853,620 303,'7<'0 26",;80 191,220 53,220 300 --­
--­ .-­ 885,3602,003,8801,558,020 11211,1110 382,080 ;>86,800 115,680 29,520 11,6~0 --­
--­ --­ ._- 1,4Q'J,j00 5,3116,180 1,537,920 780,1120 513,480 275,700 100,080 75,780 40,920I --­ --­ --­ --­ ),837,3602,375,;>80 982,980 627,120 289,860 99,660 94,860 71,040 2,580 1180 

--­ 1,477,980 3,603,900 1,673,400 764,400 394,860 159,900 98,760 149,520 --­ 16,860 2,940 
--­ --­ 1,369,680 11,096,080 1,721,0110 843,8110 286,740108,180181,111030,840 85,920 22,800 

--­ 2,409,2402,288,;>20 842,6110 225,000 98,460157,32028,980101,400 35,280 
--­ 1,064,820 3,088,9201,4117,380 401,100 163,200 185,160 68,340 136,7110 71,820 

--­ 2,837,6110 2,614,620 686,460253,440160,1110 46,680178,560 89,220 
8119,240 },399,120 1,068,660 343,260 174,480 65,611 0 183,180 74,160 

~_.__ _-:-.- :h2'11J~~0 2 203,32Qt39hl4O,368JIl20 3,900 11114,380 257,2119 

--­

27,840 
87,720 
90,360 29,760In3110 1()(),440 

7,479,780 
5,700,360 
5,697,120 

10,167,780 
8,381,220 
8,342,520 
8,746,260 
6,186,540 
6,655,320 
6,954,480 
6,277,860 
7,613,640 

~ 
"' III 

Table 43-b. r.cm1monthJy open interest on the Chicll.go Bonrd of Trade, by future, July 1910 to June 1971 ~ 
0 
l-' 
t' 

H 
" 

VI 
-4 

15' 1~'i'~~~1 j50,l.)l10· 
31\ {j::,0110 
15

1 
:VCI, '1110 

31,
15) 

15, 
301

iii30 
15 
31\ 
1'1; 
31\ 
lSi 
,'ll! 
15: 
311
1,,1 
~()1 ---I151 --­
311
15i __-I 

-_1Q.L- ---­ '--

JUlY 

A 

::; 

~ 

N 

J 

F 

M 

A 

M 

J 

;:;:>6,080 
;'7/,,:'60 
:'Q~~, 880 
,'33,940 
10ll,640 

~--I 

'()'> P°I.... },< 

~'~\'1600 
;-·?7,tQhO 
,'60.700 
,'84,.'Ao 
.'98, tX'o 
110,6110 

,",10,1,00 
3()Q,180 
:n8,120 
158,080
,e;\,4lX) 
418,860 
51111, ,,{lo 
<;lQ,600 
1l06,O<'O 
;'BO,:'oo 
1'3,080 

,'CYT,3oo 
,'J5,380 
;'5B,PO 
<'7/1,020 
;'82,720 
<'77,380 
'116,380 
374,700 
11 113,<'20 
1'56,480 
529,080 
IIlQ,hOO 
14~, VO 

160,260 
178,4110 
~02,~!O 

<,47,500 
.'81,160 
.'82,180 
318,180
360, ,00 
1(36,980 
1,8<;,820 
<;5h,0I10 
('03,660 
658,lJ20 
613,860 
481,800 
367,680 
1'l4,lOO 

117,420 
134,820 
1il4,000 
159,060 
168,720 
178, g.'0 
<'0:',380 
P2QJ 02O 
:nl,:;60 
326,1,60 
368,700
1,26,840 
119'2,300 
569,3110 
'j<);', U'O 
658,3<'0 
657,;>40 
;'14,660 
~50,480 
,'4'l,QOO 
117,060 

12,000 
19,920 
35,820 
56,160 
76,800 
91,680 

JII3,760 
171,420 
,'12,340 
~49,6oo 
;~93, 'l40 
31'5,360 
376,'/<'0
:{90,5ilO
433,680 
486,QOO 
552,'720 
543,840 
580,260 
599,040 
523,6;>0 
415,860 
304,620 

,?40 
7,080 

;:1,180 9,120 
;>8,I,iI0 20,940 
65,640 114,400 22,200 
89,520 56.340 41,100 

100,7110 70,;.>60 62,280 1,800 2110 
119,700 82,200 94,920 11,320 1,200 
143,160 G8,100 127,260 10,;;00 2,&?O 
180,300 112,lilO 140,880 10,500 26,160 5,'520 
:>06,0110 126,840 193,660 18,720 56,160 18,420 
,'15,280 1.'?5,880 191,5<0 ?;'/740 75,780 ~6,160 
;'<'3,380 1."5,640 i'011,180 29,160 99,660 31,380 
;>3<),'11/0 128.520 2011,360 31,980 108,960 39,960 
259,2GO 1111,120 180,420 40,620 118,440 61,200 
nl,3?O 111'1,0110 177,5'10 39,8110 128,040 611,200 
264,840 155,460 170,340 44,700 133,,'00 72,360 
253,980 161,~0 164,520 43,380 135,960 73, fcC 
291,300 187,140 160,080 45,120 151,560 83, 00 
313,860 195,180 187,200 54,540 191,760 123,360 
1127,680 238,260 183,420 57,360 :'.18,1100 152,940 

10 ,920 
37,020 
54,780 
68,460 
86,640 

114,480 
143,880 

21,720 
49,680 
69,060 

1,743,660 
1,698,720 
1,586,040 
1,570,260 
1,568,160 
1,562,1160 
1,632,840 
1,759,620 
1,916,760 
1,996,620 
2,136,840 
2,125,380 
2,117,100 
<,,180,160 
2,121,720 
2,173,080 
2,091,960 
1,968,360 
1,861,320 
1,725,8110 
1,618,2GO 
1,550,580 
1,645,920 
1,795,620 

f-' 
·0 
0 
0 

'8 
Ii.,... 
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CO Table 44-Il. Chicago Board of Trade: Long and short c<JII!Iitments of reporting and nonreporting traders, annual average ~or aa1monthl,y dates
-" 1961-62 to 1970-71 and semimonthly July 1970 to June 1971 

Renorting 1ar",e traders conmitm!'nts cla;s1fied bY them as cpeculative or hedginl':Year 	 Nonreporting (small)Speculative
or 	 traders' speculative

date Long or short only I rrng and s~)v Totl).l Hedging Total and hedging 
Total 

spreadin", 1 I 	 open
Long commitmentsY interestShort Lonl': Short I Lonl': Short Lon", 	 I Short Long Short Lonl': Short 

CONTRACTS OF 60,000 POUNDS 

1961-62 2,1'76 1,474 1,285 1,285 3,461 2,759 2,9471962-63 4,426 1,380 3,313 3,313 7,739 4,693 3,106 
5,043 6,408 7,802 3,312 1,918 9,7201963-64 2,929 1,167 5,310 5,310 8,596 10,845 13,289 3,918 1,474 14,7638,239 6,477 6,3GB1964-65 3,775 	 175 3,792 3,792 	 

10,792 14,607 17,269 3,738 1,076 18,3451&65-66 3,484 	 7,567 3,967 3,892 11,063 11,459 15,030 5,866327 4,413 4,413 2,295 17,3251966-67 7,897 4,740 3,163 	 9,934 11,0602,932 413 14,674 6,1204,594 4,594 	 7,526 5,007 	 2,506 17,180 '" 1967-68 1,296 480 	 3,499 8,414 11,025 13,421 4,4782,882 2,882 2,082 15,503 ~ 1968-69 	 4,178 3,362 	 4,354 6,167 8,5321,341 775 3,427 3,427 9,529 2,251 1,254 10,7834,768 4,202 6,616 	1969-70 4,133 602 4,782 4,782 8,915 5,384 
9,936 11,384 14,138 4,627 1,873 16,011 ~ 

9,064 17,279 17,979 22,663 8,900 	 4,216 26,879 0 

1970-'{1 3,377 	 t:l895 6,598 6,598 9,975 7,1.93 12,865 17,657 22,8110 25,150 7,818 5,508 30,658 HJul,y 	 15 3,514 861 5,095 5,095 8,609 5,956 11,739 17,651 	 " n31 3,682 945 5,340 5,340 9,022 6,285 	 
20,348 23,607 8,713 5,454 29,061 g 

\toAug. 	 15 2,455 610 4,909 9,955 17,532 18,977 23,817 9,335 4,495 28,312 ..4,909 7,364 	 5,519 10,089 16,598 Cl>
31 2,237 	 1,010 5,283 5,283 7,520 	 6,293 11,029 15,521 

17,453 22,117 8,981 4,317 26,434 iilSept. 	 15 2,482 18,549 21,814701 4,877 4,877 	 7,622 4,357 26,171 ll­
30 	 7,359 5,578 11,525 15,739 18,884 21,317 ra3,339 705 5,476 7,252 4,819 26,1365,476 8,815 6,181 	 10,614 15,488 	 0Oct. 	 15 3,037 1,094 6,677 19,429 21,669 6,612 4,372 26,041 ..,6,677 9,714 7,771 10,576 14,28131 3,216 729 6,854 	 6,854 10,070 20,290 22,052 6,924 5,162 27,2147,583 10,389 16,692 	Nov. 	 15 3,715 875 8,076 8,076 11,791 20,459 24,275 8,868 5,052 29,327 ~o '" 
30 8,951 10,666 17,617 22,457 26,5683,699 1,042 8,670 	 8,670 12,369 9,7l2 12,526 	 9,489 5,378 31,946 §Dec. 	 15 17,792 24,895 27,504
31 	 2,m 825 8,663 8,663 11,634 	 9,488 15,098 19,440 26,732 28,928 

8,382 5,773 33,277
3, 23 712 8,2Q9 8,882 6,6868,299 11,722 9,011 16,093 	 19,585 27,815 28,596 7,608 6,827 

35,614 135,423 p.JM. 	 15 3,526 933 7,762 7,762 11,288 	 ..8,695 14,01731 4,186 982 8,864 	 19,835 25,305 28,530 9,980 6,755Feb. 	 15 3,870 888 
8,864 13,0:;0 9,846 13,584 	 20,192 26,634 30,038 9,702 6,298 

35,285
8,296 8,296 12,166 36,33628 4,238 997 8,223 8,223 12,461 

9,184 14,581 20,040 26,747 29,224 8,615 6,138 35,362
Mar. 	 15 4,339 1,307 9,220 14,158 20,241 26,619 29,4617,309 9,599 6,757 36,2187,309 11,648 8,616 	 13,568 21,18431 3,672 	 1,194 6,400 6,400 10,072 	 25,216 29,800 9,650 5,066 34,866Apr. 	 15 2,911 7,594 15,725 18,474 25,797 26,0681,447 5,767 5,767 8,678 7,009 6,738 32,8067,214 15,6117 l6,31130 2,798 1,227 4,603 4,603 7,401 24,325 23,525 6,697 7,497 31,022
Mn¥ 	 15 2,858 5,830 15,603 l4,860 23,004 20,6909B4 4,354 4,354 7,212 	 5,760 8,074 28,7645,338 14,480 17,00031 2,795 	 21,692 22,338
June 	 15 790 5,234 5,234 8,029 	 6,024 12,111 15,820 20,140 21,844 

5,279 4,633 26,971
3,739 432 6,172 6,172 9,911 	 5,703 3,999 25,84330 4,344 	 195 7,144 

6,604 12,267 17,338 22,178 23,9112 5,254 3,4907,144 11,488 	 27,4327,339 12,714 18,524 24,202
1 

25,863 5,725 4,064 29,927 
Effective July 1, 1 3, reporting traders beg!lll clilBd:t'y1ng their positions as speculative or hedging; long and short (spreading) podtions are derived on acal bads from equal long and short positions reported as speculiltive.


Y DeriVed by subtracting reporting traders' ccmnitments from total open interest. 
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Table 44-b. Chicago Board of Tr$de: Long and short cOlllDitments of reporting und nonreporting tr$dl!rs as percent of totnl open interest, annual average 
 ~ for semlmonthly da.tes 1961.-62 to 1.970-7:1- uno. semimonthly July 1.970 to June 1971 
 ... 
Reporting lsrge tr$dcr. commitments classified by them as GPecula.tivc or hedging 	 Nonreporting (,small) ~ ... Year Speculative traders' ~eculative Total 
 

or L(~g and short Hedging Total and hedging open

date 	 Long or short only I spreading) I Totnl commitments interest 

Lonp; ~1hort 1 LOllg ~ Bhorl J Lo~g I f,hort Long Short Long I Short Leng ShortI 
PERCFlIT 

1961-62 22.4 15.2 13.2 1.3.2 35.6 28.4 30.3 51.9 65.9 80.3 34.1- 1.9.7 1.00.0 
1962-63 30.0 9.4 22.4 22.4 52.4 31.8 21.1 58.2 73.5 90·0 26.5 10.0 100.0 
1963-61, 16.0 6.4 28.9 28.9 44.9 35.3 34.7 58.8 79·6 94.1 20.4 5.9 100.0 
1964-65 21.8 1.0 21.9 21.9 43.7 22.9 22.5 63.9 66.2 86.8 33.8 13.2 1.00.0 
1965-66 20.3 1.9 25.7 25.7 46.0 27.6 18.4 57.8 64.4 85.4 35.6 14.6 100.0 
1966-67 18.9 2.7 29.6 29.6 48.5 32.3 22.6 54.3 71.1 86.6 28.9 13.4 100.0 
1967-68 12.0 4.5 26.7 26.7 38.7 31.2 40.4 57.2 79·1 88.4 20.9 11.6 100.0 
1$68-69 8.4 4.8 21.4 21.4 29.8 26.2 41.3 62.1 71.1 88.3 28.9 11.7 100.0 
1969-70 15.4 2.2. 17.8 17.8 33.2 20.0 33.7 64.3 66.9 84.3 33.1 15.7 100.0 til 

S 
1970-71 11.0 2.9 21.5 21.5 32.5 24.4 42.0 57.6 74.5 82.0 25.5 18.0 100.0 III 

~ 
July 15 12.1 17.5 	 29.6 20.5 40.4 60.7 70.0 81.2 30.0 18.8 100.0 03·0 17.5 	 .... 

I;"31 13.0 3.3 18.9 18.9 31.9 22.2 35.1 61.9 67.0 84.1 33.0 15.9 100.0 
\Q

Aug. 1.5 9·3 2.3 1.8.6 18.6 27.9 20.9 38.1 62.8 66.0 83.7 34.0 J.6.3 100.0 '" 
31 8.5 3.9 20.2 20.2 28.7 24.1 42.2 59.3 70.9 83.4 29.1. 16.6 100.0 H 

Sept. 15 9.5 2.7 18.7 1.8.7 2B.2 21.4 44.1 60.2 72.3 B1.6 27.7 lB.4 100.0 " ..
30 12.8 2.7 21.0 21.0 33.8 23.7 40.B 59.5 74.6 B3.2 25.4 J.6.8 100.0 '" .,'1 

Oct. 15 11.2 4.0 24.5 24.5 35.7 28.5 3B., 52.5 74.6 81.0 25.4 19.0 100.0 II 

31 11.0 2.5 23.4 23.4 34.4 25.9 35.4 56.9 69.B 82.8 30.2 17.2 100.0 ~ 
Nov. 15 11.6 :L7 25.3 25.3 36.9 28.0 33.4 55.2 70.3 B3.2 29.7 16.B 100.0 

30 11.1 3.1 26.1 26.1 37.2 29.2 37.6 53.5 74.B 82.7 25.2 17.3 100.0 
Dec. 15 B.4 2.3 24.3 24.3 32.7 26.6 42.4 54.6 75.1 Bl.2 24.9 l.8.B 100.0 

31 9.7 2.0 23.4 23.4 33.1 2~.4 115.4 55.3 78.5 BO.7 21.5 19.3 100.0 

Jan. 15 10.0 2.6 22.0 22.0 32.0 24.6 39.7 56.2 71.7 Bo.B 2B.3 19.2 100.0 
31 11.5 2.7 24.4 24.4 j5.9 27.l 37.4 55.6 73.3 82.7 26.7 17.3 loo.O 

Feb. 15 10.9 2.5 23.5 23.5 34.4 26.n 41.2 56.7 75.6 82.7 24.4 17.3 100.0 
28 11.7 2.7 22.7 22.7 34.4 25.4 39.l 55.9 73.5 81.3 26.5 18.7 100.0 

WIr. 15 12.4 3·7 21.0 21.0 33.4 24.7 38.9 60.8 72.3 B5.5 27.7 14.5 100.0 
31 11.2 3.7 19.5 19.5 30.7 23.2 47.9 56.3 78.6 79.5 2l.4 20.5 100.0 

Apr. 15 9.4 4.6 lB.6 1B.6 28.0 23.2 50.4 52.6 78.4 75·8 2l.6 24.2 100.0 
30 9.7 4.3 16.0 1.6.0 25.7 20.3 54.3 51.6 Bo.o 71.9 20.0 28.1 100.0 

May 15 10.6 3.7 16.1. 16.1 26.7 19.8 53.7 63.0 80.4 82.8 1.9.6 17.2 100.0 
31 10.8 3.1 20.2 20.2 31.0 23.3 46.9 61.2 77.9 B4.5 22.1 15.5 100.0 

June 15 13.6 1.6 22.5 22.5 36.l 24.1 44.7 63.2 BO.8 87.3 19.2 1.2.7 100.0 
30 1.4.5 .6 23.9 23.9 38.4 24.5 42.5 6l.9 80.9 86.4 19.1 13.6 100.0 
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Semimonthly closing prices on the Chicllgo Board of Trade, by future, July 1970 to June 1971 

DI~te 

1970-71 

July 15 
31 

AUg. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
::8 

Nar. 15 
31 

Apr. 15 
~o 

May 15 
31 

June 15 
30 
"b" 

10.92 

I 
I 

- bid price. 

10.64 
11.76 
ll.18 

10.46 
1l.22 
10.72 
10.81! 
11.60 

10.27 
10.56 
10.37 
10.3'" 
1l.07 
12.22 
13.32 

10.19 
10.:30 
10.14 
Q.82 

10.34 
n.29 
12.28 
13.47 
13.45 
12.49 
12 .24 

10.16 
10.1& 
10.10 

9.77b 
10.24 
1O.ql! 
11.76 
12.84 
12.98 
12 .19 
11.94 
11.62 
12 .48 

10.16 
10.11 
10.06 

9.75 
10.18 
10.68 
11.1!2 
12 .48 
12.56 
1l.8S 
11..76 
1l.52 
12.44 
12.16 
11.81 
12.06 
12.26 

10. II! 
10.17 
10.03 
9.75 

10.14 
10.50 
ll.l8 
12 .21 
12.36 
11.70 
1l.62 
11.40 
12 .35 
12 .14 
1l.80 
12.02 
12.12 
11.71 
11. ()I! 
10.89 
ll.23 

10.03 
9.97 
9.7Ob 

10.08 
10.36 
10.94 
11.98 
12.14 
1l.60 
11.52 
11.26 
12 .26 
12.12 
1l.80 
11.90 
12.02 
1l.55 
10.97 
10.77 
1l.10 
ll.65 
12.1!6 
13.29 

9.70D 
10.03b 
10.23 
10.71 
11.72 
1l.92 
11..38 
11.37 
1l.06 
11.95 
11.94 
11.76 
ll.80 
11.90 
11.46 
10.92 
10.70 
10.99 
11..56 
12 .22 
12·97 

9.98 
10.40 
1l.27 
11.62 
1l.10 
10.81! 
10.58 
1l.4& 
1l.57 
1l.45 
ll.42 
11.60 
1l.26 
10.79 
10.59 
10.88 
11.41 
12.02 
12.72 

10.96b 
1l.30 
10.95 
10.48 
10.20 
1l.14 
11.08 
ll.03 
10.92 
ll.ll 
ll.oo 
10.62 
10.46 
10.70 
ll.30 
1l.80 
12.52 

10.83b 
10.8Ob 
10.76 
10.6& 
10.85 
10.83b 
10.52b 
10.36 
10.591> 
1l.16b 
ll.63b 
12.42b 

10.80 
10.25 

9.83 
10.78 
10.72 
10.691> 
10.61 
10.76 
10.80 
10.50 
10.30 
10.54 
1l.12 
1l.56 
12.38 

10.7Ob 
10.13b 

9·72 
10.66b 
10.60 
10.58 
10·50 
10.66 
10.71b 
10.42b 
10.22 
10.44 
1l.03 
11.48 
12 .30 

10.64b 
10.3Ob 
10.17 
10.38 
10.~b 
ll. 0 
12.16 

10.92 
ll.32 
12.04 

en 
0 

~ 

~ 
0 
H 
I:"' 

'" 0 

'rable 1!6. Record volume of trading, open interest, and futures prices on the Chiclltlo Board of Trade, 1ongt1Jne periods and 1970-71 

Type of record Beginning date!! 

=VO=LUl=o{E=,:-::0=P-=T=RAD==ING=------=Lo:--n-gt-:-:-1Jn-e-p-er"'7;lod-=--=Lar-g-e-s7t-a-n-n-u-a=l--+--J:-'U-=ly-l:-:? 1950 
Largest monthly do. 
Largest daily do. 

1- Amount 
Contracts of 60,000 pm4,ds! 

1,672,031 
316,756 
19,626 

1,000 pounds 
100,321,860 
19,005,360 
1,177,560 

Date 

1969-70 
April 1970 
April 23, 1970 

1970-71 Largest monthly 
Lnrgest daily 

July 1, 1970 
do. 

169,463 
ll,037 

10,167,780 
662,220 

October 1970 
March 30, 1971 

'JPEN INTEIilllT, MAXIMlJl.! MILY 

roruRES PRICES 

Longt1Jne period 
1970-71 

Longtime period Highest 
Lowest 

JUlYl~~ 

July 1, 1970 

July 17, 1950 
do. 

37,~9!'l-~----

36,943 
Cents per pound 

21.95 
6.91 

--2;255,760 
2,216,580 
Future 

1951 March 
1968 October 

- --APrll22,--1970 
Febru.1U'l 3, 1971 

January 30, 1951 
October ll, 1968 

-y 

19(0-71 

Ending June 30, 1971. 

Highest 
Lowest 

July 1, 1970 
do. 

14.90 
9.50 

1970 October 
1970 December 

October 21, 1970 
July 7, 1970 
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Tab1e 47. Vo1ume of trading, open interest, and deliveries, by contract tnarket, fiscal. years 
1961-62 to 1970-71, and monthly July 1970 to June 1971 

Year Total
and 
month 

VOLUME OF TRADING 

3,476,580 3,476,580
1961-62 57,943 57,943 

78,885 4,733,100 4,733,10078,8851962..63 5, 429,160 5,492,580
1963-64 1,057 90,486 91,543 63,420 

7,440 1,669,020 1,676,460
1964-65 124 27. 817 27,941 

523,500 523,500
1965-66 0 8,725 8,725 

221,340 221,3403,689 3,6891966-67 0 
10,500 10,5000 175 1751967-68 2,280 2,2800 38 381968-69 0 00 0 01969-70 0 
 

0 3,000 0 3,000
0 50 0 501970-71 


20 0 1,200 0 1,200
sept. 0 20 0 
0 5 0 300 0 300oct. 0 5 
 

Nov. 0 
 0 0 0 0 0 0 0 
00 0 0Dec. 0 0 0 0 
00 0 0 0

Jan. 0 0 0 
0 10 0 600 0 600

Feb. 0 10 
0 5 0 300 0 300Mar. 0 5 

0 600 0 600
Apr. 0 10 0 10 
May 0 0 0 0 0 0 0 0 

June 0 0 0 0 00 0 0 

ANNUAL AVERAGE 1961-62 TO 1970-71 AND MONTHEND 1970-71OPEN INTEREST: 

160,020 160,0202,667 2,6671961-62 292,800 292,8004,880 4,8801962-63 10,140 214,440 224,580
1963-64 1/169 3,574 3,743 

240 81,180 81,420
1964-65 4 1,353 1,357 

26,100 26,100
1965-66 0 435 435 0 

0 13,440 13,440224 2241966-67 0 
0 1,620 1,6200 27 271967-68 0 300 300

1968-69 0 5 5 
0 00 0 0 0 

720 0 720 
1969-70 

0 12 01970-71 0 ?J12 
20 0 1,200 0 1,200

Sept. 0 20 0 
20 0 20 0 1,200 0 1,200

Oct. 0 
0 1,200 0 1,200

Nov. 0 20 0 20 
20 0 1,200 0 1,2000 20 0Dec. 

0 20 0 20 0 1,200 0 1,200
Jan. 

0 10 0 600 0 6000 10Feb. 300 0 3000 5 0Mar. 0 5 0
Apr. 0 0 0 0 0 0 0 

0 0 0 0
May 0 0 0 0 

00 0 0 0
June 0 0 0 

CONTRACTS SETTLED BY DELIVERY 

51,840 51,840864 8641961-62 
3,267 196,020 196,0203,2671962-63 0 171,240 171,2402,854 2,8541963-64 0 

0 126,540 126,5400 2,109 2,1091964-65 17,460 1.7,460291. 291" 1965-66 
82 82 4,920 4,920 

1966-67 4,020 4,02067 671967-68 60 601 11968-69 
 
1.969-70 
 

1970-71 

2 Ten-month average. 1. . ~even-month average. 
~ "' 

.,~. ' 

(C) UPDATA 1981 
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Table 48. New York Product! Exchange: Long and short commitments of reporting and nonreporting traders, and commitments as percent of totlll open interest,.... annual average for semimonthly dates 1961-62 to 1965-66 

llE!porting larl<e traders ccmnitmcnts classified by them as s;>eculativc or hedl<ingYear Speculative Nonreporting (small) 
or traders' speculative Total

date Long Dr short only I L(~g «nd s~lP Hedging Totalspreading 1 I Total and hedging open
Lonl< i Short Long Short Long commltmentsY interestShort Long Short Long Short Long Short 
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Record volume of trading, open intereet, and futures prices on the New York Produce Exchange,Tab~e 49. 
~ongtime periods 

I Amount I 

Type of record Beginning dat';y Contracts of 
 Date 

~,ooo pounds
60 000 "pounds I 

VOLUME OF TRADING 
La:,.·gest annual January 2, 1929 	 7,')82,760 ~95~-52 

Largest monthly do. 1,577,880 November ~963 
Largest daily November ~, 1939 680,640 November 20, 1963 

OPW INTERE3T \ 11,8~4 708,840 November 15, 1963MaximUm daily March 17, 194~ 

FutureroTUR.ES PRICES (BleaChabl~e Prime SUIll!IIer Yel.) Cents ter pound 
Highest May 8, 1930 3.00 ~948May May 14, 1948 
Lowest do. 3.27 1932 July May 5, ~932 

VI Ending June 30, 1971. 
gz'3/ Includes c~oseouts of 11,344 contracts on November 20, 1963, at exchange-d1ctated prices. 
~ Closeouts at exchange-dictated prices. 

Table 50. Volume of trading, 	 open interest, and de~iveries on the Chicago Board of Trade, 
fisca~ years 196~-62 and 1962-63 

Annu~ average ofVolume of trading 	 Contracts settled by de~very
Year 	 monthend open interest 

Contracts of I ~,OOO pounds Contracts of I 1,000 pounds Contracts of I 1,000 pounds
40,000 pounds 40 000 pounds 40 000 pounds . 

401,680 490 19,600 ~,~46 45,840 
21,880 39 Yl,%O g25 9,000 

!f Ten-month average. 

Table 51. Record vo1ume of trading, open 	 interest, and fut~res prices on the Chicago Board of Trade. 
10ngtime periods 

TAmountType of record Beginning dat~ I 
Contracts o~I ~ 000 pounds I Date 

40.000 "DOUIld 2 	 , 

VOLUME OF TRADING 	 Largest annual February 1, 1926 90,343 3,613,720 ~948-49 
Largest monthly do. 12,808 512,320 August 1948 
Largest daily January 4, 1937 1,190 47,600 May 2, 1956 

OPEN INTEREST Maximum daily March 17, ~941 3,979 1')8,950 August 30, 1941 
t 

cents l!er ~und ~ 

IDl'lJRES PRICES 	 Highest July 1, ~914 36.35 1919 July June 14, ~919 
Loweot do. 3.62 1932 July June 2, 1932 

v. .Ending June 30, 1911.Y. Prior to the 1947 December future, contract unit was 50,000 pounds. 

f';~Fim1fr1F

I © UPDATA 1981 	 ":"- . ,\ '1: 

http:roTUR.ES
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CCYl'TONSEm MEAL 

Table 52. Volume of trading, open intm'est, and deliveries, by contract market, 
fiscal years 1961-62 to 1964-65 

Annual average of
Volume of trading 	 Contracts settled by delivery

monthend open inter'~st 
Memphis Memphis Mempllls 

Year Board of New York Board of New York Board of New York 
Trade Produce Total Trade Produce Total Trade Produce Total 

Clearing Exchange Clearing Exchange Clearing Exchange 
Association Association Association 
-----------------------------------------Contracts of 100 tons----------------------------------------- ­

1961-62 22 --­ 22 2 --­ 2 2 --­ 2 
1962-63 45 --­ 45 4 --­ 4 3 --­ 3 
1963-64 25 --­ 25 2 --­ 2 0 --­ 0 
1964-65 0 40 40 I 	 0 3 3 

I 
--­ --­ 0 

NOTE: Comparable basic data in tons are not shown since the contract unit is in 100 tons. 

Table 53. Record volume of trading, open interest, and futures prices on the Memphis Board of Trade 
 
CleariD~ Association, longtime periods 
 

Amount
Type of record Beginning dat 1 	 DateContracts of 100 tons 

VOLUME OF TRADlllG 	 Largest annual July 1, 1931 	 8,604 1941-42 
Largest monthly do. 	 1,628 September 1941 
Largest daily December 9, 1940 	 184 September 30, 1949 

opm IN'J.'EREST 	 Maximum daily March 17, 1941 	 832 September 20, 1950 

Dollars per ton Future 

FUTURES PRIem 	 Highest January 15, 1929 99.00 1948 January January 9, 1948 
Lowest do. 9.75 1931 October October 5, 1931 

11 Ending June 30, 1911. 
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MILLFEEDS 

Volume of trading, open interest, and deliveries on the st. Louis Merchants' Exchange, 
fiscal. years 1.961.-62 and 1962-63 

Table 54. 

Annua1. average of )
Year Volume of trading I, monthend open interest Contracts sett1.ed by delivery 

----------···---------------------------------Contracts of lOO tOO8----------------------------· --------- ­

l45 
200 7 

-------~----------------------------------------------------------------------------
NOTE: Comparable basic data in tons are not shown since the contract unit is in 1.00 tOns. 

Table 55· Record volume of trading, open interest, and futures prices on the Kansas City Board of 'b:ade,Y 
longtime periods 

AmountType of record Beginning dategj ) 	 Date 
100 tons \ 

BRAN 

VOLlJl.1E OF TRADING 	 Largest annual January 4, 1.932 5,180 1.947-48 
T,argest monthly do. 658 February 1948 
Largest daily do. M August 5, 1949 

OPEN INTElm3T 	 Maximum daily October 1, 1937 	 424 November 20, 1947 

Dollars Eer ton Future 

roTURE3 'PRICES 	 Highest January 1, 1932 86.10 1948 January Jan\\ary 17, 1948 
Lowest do. 5.85 1932 December Dec. 20, 22-27, 1.932! 

SHORTS 

VOWME OF TRADmG 	 Largest annual January 4, 1932 3,008 1.947-48 
 
Largest monthly do. 377 January 1948 
 
Largest daily do. 	 58 JUly 20, 1948
I 

OPEN 1NTERE3T Maxin.um daily October 1, 1.937 	 263 December 3, 1.947 

, Dollars 12er ton ~ 

FUTURES PRICES 	 Highest January l, 1932 88.50 1948 January January 23, 1948 
Lowest do. 6.95 1933 January December 29, 1932I 

MIDDLlliGS 

VOWME OF TRADING 	 Largest annllaJ.. July 7, 1955 lo6 1955-56 
Largest monthly do. 1.9 September 1.955 
Largest daily do. 8 June 1.2, 1956 

OPEN INTEREST 	 Maximum daily do. 	 23. Sept. 5, 6, 1.956 

Doliars Eer ton ~ 
( 

FtJ'.I'U1ill3 PRICES 	 Highest do. 47.00 1956 May May 8, 1956 
Lowest do. 30.00 1957 September August 21, 1.957I 

Y Historically, the Kansas City Board of Trade has been the oldest and principal millfeed market, with 
bran, sborts, and middlings traded as separate contracts. Record data for longtime periods are shown for that 
market rather than for the more recent but 1.ess active St. Louis Herchants' EKchange.

?I Ending June 30, 1.97l. 
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Tab1e 56. Vo1ume of trading, open interest, and del1veries, by contract market, 
fiscal, years 1961-62 to 1970-71, and monthl¥ July 1970 to June 1971 

Year and month 

VOLUME OF TRADING 

3'1,:x,>~ ~b3 1 34,926 1,728,100 18,150 50i~~ 29,544 826 0 30,370 1,477,200 41,300 0 
1963-64 9,276 180 0 9,456 463,800 9,000 0 
1964-65 2,044 4 0 2,048 102,200 200 0 
1965-66 664 --- 0 564 33,200 --- 0 
1966-67 857 --- 0 (357 42,850 --- 0 
1967-68 197,419 --- 0 197,419 9,870,950 --- 0 
1968-69 154,188 --- 0 154,188 7,709,400 --- 0 
1969-70 33,042 --- 0 33,042 1,652,100 --- 0 

1970-71 165,516 --- 0 165,516 8,275,800 --- 0 

July 1,278 --- 0 1,278 63,900 --- 0 
August 1,057 --- 0 1,057 52,850 --- 0 
September 9,236 --- 0 9,236 461,800 --- 0 
October 4,540 --- 0 4,540 227,000 --- 0 
November 5,015 --- 0 5,015 250,750 --- 0 
December 2,073 --- 0 2,073 103,650 --- 0 
January 2,856 --- 0 2,856 142,800 --- 0 
February 5,293 --- 0 5,293 264,650 --- 0 
March 7,882 --- 0 7,882 394,100 --- 0 
April 25,275 --- 0 25,275 1,263,750 --- 0 
~ 48,478 --- 0 48,478 2,423,900 --- 0 
June 52,533 --- 0 52,533 2z626z650 --- 0 

oPm INTEREST: ANNUAL AVERAGE 1961-62 to 1970-71 AND MONTHEND 1970-71 
4,079 4,133 203,950 2,700 g;~~~-t?2 Y

1962-63 2,735 ~~ 0 2,819 136,750 4,200 0 
1963-64 1,197 36 0 1,233 59,850 1,800 0 
1964-65 384 --- 0 384 19,200 --- 0 
1965-66 205 --- 0 205 10,250 --- 0 
1966-67 247 --- 0 247 12,350 --- 0 
1967-68 5,69l --- 0 5,691 284,550 --- 0 
1968-69 5,812 --- 0 5,812 290,600 --- 0 
1969-70 2,290 --- 0 2,290 114,500 --- 0 

1970-71 5,118 --- 0 5,118 255,900 --- 0 

July 1,058 --- 0 1,058 52,900 --- 0 
August 1,251 --- 0 1,251 62,550 --- 0 
Stlptember 3,035 --- 0 3,035 l51,750 --- 0 
october 3,102 --- 0 3,l02 155,100 --- 0 
November 2,262 --- 0 2,262 113,lOO --- 0 
December 2,267 --- 0 2,267 113,350 --- 0 
January 2,990 --- 0 2,990 149,500 --- 0 
February 3,320 --- 0 3,320 166,000 --- 0 
March 4,861 --- 0 4,861 243,050 --- 0 
April 9,334 --- 0 9,334 466,700 --- 0 
~ 14,773 --- 0 14,773 738,650 --- 0 
June 13 159 --- 0 l3 l59 657,950 --- 0 

CONTRACTS SETTLED BY DELIVERY 

1,5~1 24 1,~~ 77,050 1,200~~~-~ 
1962-63 465 0 465 23,250 o 
1963-64 71 0 71 3,550 o 
1964-65 178 0 178 8,900 o 
1965-66 36 36 1,800 
1966-67 26 26 1,300 
1967-68 1,234 1,234 61,700 
1968-69 1,587 1,587 79,350 
1969-70 1,471 1,471 73,550 

1970-71 670 670 33,500 

July 266 266 13,300 
October 74 74 3,700 
December 117 117 5,850 
March 137 137 6,850 
~ 76 76 3..Boo 

!I La.a than one contract. 
 
~ La.. than 500 pounda.


M'S'w___':,_ 
"'\© UPDATA 1981 

1,746,300 
1,518,500 

472,800 
102,400 
33,200 
42,850 

9,870,950 
7,709,400 
1,652,100 

8,2"(5, 800 

63,900 
52,850 

461,800 
227,000 
250,750 
103,650 
142,800 
264,650 
394,100 

1,263,750 
2,423,900 
2/626/620 

2~,b50 
140,950 
61,650 
19,200 
10,250 
12,350 

284,550 
290,600 
114,500 

255,900 

52,900 
62,550 

151,750 
155,100 
113,loo 
113,350 
149,500 
166,000 
243,050 
466,700 
738,650 
657 950 

78,250 
23,250 
3,550 
8,900 
1,800 
1,300 

61,700 
79,350 
73,550 

33,500 

13,300 
3,700 
5,850 
6,850 
3800 
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Tab1e 57. Semilnonthly c10sing prices, cotton "Contract No.2," New York Cotton Exchange, by future, July 1970 to June 1971 

1970 I 1970 I 197u I J.';fIJ. I 1971 19'72oct. Dec. Mar. Ma;y Ju oct. Dec. Mar. M Ju oct. Dec. 
~~________________ ~__________~_________~___~___________ ..______________ Cents per pound---------------------------------------------------------------~------

,July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 1.5 
28 

Mar. 15 
31 

Apr. 15 
30 

Ma;y 15 
31 

June 15 
30 

26.54b 
26.01b 
26.47b 
26.68b 
27.41 
25.23b 

_ bid prIce; "n" 

26.76 
26.28b 
26.4Ob 
26.68b 
27.66 
26.18 
26.55 
27.01 
26.25 
25.61b 

- nanirial price. 

27.25b 
26.63b 
26.71b 
27.15b 
28.30 
26.98 
27.35 
27.63 
26.77 
26.61 
26.45b 
26.58 
26.56 
26.67b 
26.80 
27.15b 

27.41b 
26.78b 
26.79b 
27.25 
28.44b 
27.35b 
27.72 
28.20 
27.25b 
27.16 
26.95b 
27.06b 
27.11.b 
27.17b 
27.25b 
27.57 
26.84 
27.06b 
27.32b 
28.15b 

27.45b 
26.78b 
26.95 
27.30 
28.35b 
27.6Ob 
27.77b 
28.38 
27.52b 
27.25b 
27.05b 
27.35b 
27.32b 
27.37b 
27.36 
27.98 
27.30 
27.40 
27.88 
28.60 
29,22 
29.25 
27.28 
27.17b 

25.07b 
25.55b 
26.5Ob 
26.75b 
26.5Ob 
26.73b 
26.25b 
26.25b 
25.7Ob 
26.4Ob 
26.15b 
26.55b 
27.36 
28.04b 
27.65 
28.10 
29.15 
30.47 
31.05 
30.98 
29.39 
29.32 

26.5Ob 
26.64b 
26.25b 
26.2Ob 
25.61b 
26.35b 
25.94b 
26.l.2b 
26.89b 
27.74 
27.40 
28.06 
29.18 
30.49 
31.45 
31.39 
29.92 
29.72 

27.94b 
27.75b 
28.25b 
29.52b 
31.00 
31.85 
31.98 
30.68 
30.35 

25.77b 
26.51b 
26.14b 
26.32b 
27.06b 
27.99b 
28.11.b 
28.4Ob 
29·7Ob 
31.2Ob 
32.2Ob 
31.68 
30.95b 
30.53b 

25.32b 
26.1Ob 
27.55b 
27.8Ob 
28.42b 
29.75b 
31.25b 
32.30 
31.77n 
31.25b 
30.7Ob 

31.60 
29.05 
29.25 
29.08b 29.1Ob 

g 
~ 
'" 

2;' 

~b1e 58. Record volume of trading, open interest, and futures prices on the new York Cotton Exchange, 10ngtime periods and 1970-71 

VOLUME OF TRADm1 

Type of record 

Longtime period Largest annual. 
Largest monthly 
Largest daily 

Beginningnate!f 

August 1, 1925 
do. 

October 1, 1937 

~ Amount 
Contracts of 100 bales I 

1,229,489 
168,880 

10,285 

1.boo pounds 
61,474,450 

8,444,000 
51.4,250 

I-I Date 

1927-28 
September 1927 
March 8, 1951. 

OPEl! INTEREST, MAXIMUM DAILY 

EUWlilll PRICES 

1970-71 

Longtilne period 
1970-71 

Longtime period 

Largest monthly 
Largest daily 

Righest 
Lowest 

J1lly 1, 1970 52.533 
do. 5,608 

September 3U, J.':J5( 37,003 
JuJy 1, 1970 15,166 

Cents ~er pound 
July 1., 1.9145.39 

do. 4.91. 

2,626,650 
280,400 

1-;-m>o,I50 
758,3~ 

Future 
1.951 March, Ma;y, 
1932 July 

July 

June 1971 
June __2,J971 
December 1.6,-1952 
June 1, 1971 

gj
June 10, 1932 

Y 
1970-71 

Ending June 30, 1971. Y 
Highest 
Lo".Iest 

On several. dates fran March 

July 1, 1970 
do. 

through Ma;y 14, 1951. 

35.50 
24.00 

1972 July 
1971 October 

Ma;y 25, 1971 
August 10, 19'/0 






@ 
c: 
"1:1 

~ 

CO'lTON 

Table 59-a. Monthly volwne of trading on th" New York Cotton Exchange, 1:. c, Gure, July 1970 to June 1971 

Month 
1970-71 

Total 

July 
Auguut 
September 
October 
November 
December 
J'anuary 
February 
March 
April, 
May 
June 

185 348 
241 
519 

5 

536 
507 

4,011 
1,"55
1,650 

143 

175 
''''' 4,oio 

2,393
2,412 
1,053 

835 
1,123 

99 

15 
52 

573 
518 
691 
657 
809 

1,080 
999 
936 
~ 

19 
63 

120 
129 
143 
87 

454 
1,139 
2,169
3,716 
~m 
3,686 

1 
.:> 

25 
:;-6 
60 

306 
671, 

1,435
5,460 
~m 
9,788 

15 
93 
72 

451 
1,2711 
3,143

14,1153 
~~ 
32,]76 

l 
24 

622 
~~ 
4,713 

1 

2 
12 
42 

257 
487 

1 

1 
46 
99 

579 
137 
424 80 

1,278 
1,057 
9,236 
4,540 
5,015 
2,073
2,856 
5,293
7,882 

25,275
48,478 
52,533 

(') 
0 

~ 
'" 

July 15 
31 

Aug. l5 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. l5 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

May 15 
31 

June 15 
30 

Table 60-a. Semimonthly open int"rest on the New York Cotton Exchange, by future, July 1970 to June 1971 

, Total 

1-------------------------------:------------------
I I v= I I I----------contracts of 100 bales----------­ ________________________________________________________ 

53 321 603 109 42 6 1,134296 582 117 43 20 1,058283 642 139 65 69 1 1,199244 658 208 73 67 1 1,251133 l,356 917 21)2 61 1 2,67077 l,l86 1,421 2';11 56 4 3,0351,125 1,523 310 75 13 5 3,0511,018 1,641 321 90 20 12 3,l02698 1,680 362 102 23 20 2,885160 1,488 392 118 36 68 2,26217 1,348 523 127 47 83 1 2,1461,319 626 142 67 112 1 2,2671,198 716 172 154 204 1 2,4451,001 956 330 264 437 1 1 2,990724 1,059 417 308 522 1 1 3,032169 1,051 722 457 916 1 3 1 3,32013 913 1,183 706 1,378 7 3 2 4,205759 1,230 812 2,025 20 13 2 4,861493 l,I'77 1,190 3,938 202 13 1 7,314116 1,669 1,1'36 5,514 333 34 32 9,33426 1,473 1,'351 6,891 623 70 45 10 10,9891,682 2,420 9,031 1,255 188 94 103 14,7731,073 1,956 9,027 1,508 185 140 161 14,05022:1 1,216 8,286 1,684 3:2:2 345 255 65 B.l<;Q 

jiI 
n 

";'..... n..... 
0... 
~ 
0 

rr 
e­
".. 

0\ 
CX> 
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... Tuble 59-b • Monthly volume of trtlding on the New York cotton Exchange, by" future, July 1970 to June 1971 

~ ... Month 
1970-71 

1m 1972 Total 

July
AU(>Ust
September
October 
November 
December 
January 
.F~~l"\l'llY 
~Iarch 
AprU 
May
June 

17,hOO 
12,U50 
25,c;SO 

250 

L­____-. 

26,800 
25,350 

200,550 
72.750 
82 500 
7;i50 

8,750 
9,650 

200,500 
119,650 
120,600 

5<,,60;0 
41,750 
56,1~0 
11,950 

7~" 
2,600 

28,650 
25,900 
34,550 
32,8:10 
40,450 
51,,000 
49,950 
46,800 
2,700 

950 
3,150 
6,000 
6,450 
7,150 
4,350 

22,700 
56,050 

108,1,5') 
185,800 
218,850 
184,300 

50 
150 

1,250 
1,300 
3,000 

15,3OC 
33,700 
71,750 

273,000 
406,750 
1,89,1100 

750 
4,650 
3,600 

22,550 
63,700 

.1.57,150 
722,650 

1,631,700 
1,638,800 

50 
1,200 

31,100 
139,250 
235,650 

SO 

100 
600 

2,100 
12,850 
2~ 

50 

50 
2,300 
4,950 

~':.950 
6,850 

21,200 4,000 

63,9VQ 
52,850 

461,800 
227,000 
250,750 
103,6~0 
142,800 
264,650 
394,100 

1,263,750 
2,423,900 
2,626,650 0 

0 

~ 
'" 

Dntc 
1970-7l 

.~ul)' 

Aug. 

Sept. 

Oct. 

Nov. 

Dec:. 

,Tnn. 

Feb. 

~Iar. 

Apr. 

May 

Jun( 

15 
31 
15 
31 
15 
30 
15 
31 
15 
10 
15 
31 
15 
31 
15 
28 
15 
31 
15 
30 
15 
31 
15 
30 

Table 60-b. Gemimonthly open interest on the New York Cotton Exchange, by" future, July 1970 to June 1971 

r::-- FUture 
'~ ~ ~\~ ~,~ ~'~l~l~ ~ ~ ~ ~ 
j ,Tuly Oct. Ver. 1 ~!nr. ~II1Y t Jua:. ! Oct. t Dec. .l. Mar. May JUly Oct. Dec. 
i-------------------------------------------------------------------1,000 pound»-------------------------------------------------- ----0------------------
I :',6:'0 16,05U 30,1~Q 5,450 ;',100 300 56,700
I 14,800 ;"',100 5,850 2,150 1,000 52,900
! 111,1,>0 >'::,100 6,q,)0 3,<'50 3,450 50 59,?50
j 1.:,r'OO .3:','.lOO 10,1,00 3,650 3,350 50 62,55

0 

. 6,6511 67,1l0lJ 1'5,850 10,100 3,050 50 133,500 
3,850 59,300 71,050 11,,550 ,',800 200 151,750 

56,:'50 76,150 15,500 '1,750 650 250 152,550 
50,<lOO 8<>,050 11';,050 1~,500 1,000 600 155,100 
34,"-00 84,000 18,100 5,100 1,150 ~,ooo 144,250 
8,000 74,400 19,600 5,<lOO 1,800 3,400 113,100 

850 67,400 26,150 6,350 2,350 4,150 50 107,300 
65,Q50 31,300 7.1<X' 3,350 5,600 50 113,350 
5!1,0Q0 35,Boo 8,600 '1,700 10,:>00 50 122,250 
,0,050 47, Boo 16,500 13,200 21,850 50 50 149,500 
36,200 52,Q50 20,850 15,1100 26,100 50 50 151,600 
8,450 52,550 36,100 22,850 45,800 50 150 50 166,000 

6,0 45,650 59,150 35,300 68,900 350 150 100 210,250 

~~ ~~ ~~ ~~ ~ooo ~ ~ ~~ 
24,65C 73,850 59,;00 196,900 10,100 650 50 365,700 
5,800 83,450 81,800 275,700 16,650 1,700 1,600 466,700 
1,300 73,650 92,550 344,550 31,150 3,500 2,250 500 549,4~0

84,100 121,000 1151,550 62,750 9,400 4,700 5,150 738,650 
53,650 97,800 451,350 75,400 9,250 7,000 8,050 702,500
L~.650 95.800 414.100 84.200 17.750 ,~ ?~n l?ry"D <.2~0 657.950 

H 
:> ... 
·0 
0 
0 

'" 0 g 
e­

'" '" 
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m... Tnb1e 61-n. II"" '{orl{ ,'otton Rxchnnge: Lon!; and nhort COl11n~ ·.menta of reporting And nonrPpOrting trader., I!Jlnunl .overage for semimonthly date. 1<l61-6? 
to 1'163-64 nnd 1967-68 to 1'l70-71 l1l1d semimonthly dUly 1970 to ,Tunc 1<J71 

________:.;;ilr:..lp:.::o::..rt::.:i:.::ri"g_T>.::l:;;n=rg~e[~rnders i commitments c1nssified by them no speculative or hedging , Nonreporting rsma.ll, 
 
'{enr f . Spe~u1Hive I I tr(l.dcrs' speculative Total 
 

or l-r;;;;;;:;~hort only i T,ong nnd short;! Total i lIedgi:1g ! Tot(l.l (l.nd hedging." open 
 
dnte ; '-----L!' readin~l I '__ 	 cOlM\itment~g, interes 

f.ong ! Ch.Jrt --.L. ~ Lon Short i ton r'hort I Lon ~hor"t f Ler. Short l,ong' Short 

COm'WCTS OF 100 llALID 
 
r ­


1961-62 ~ll' 68 150 167 1.62 235 462 1,653 924 2,l88 3,189 2,025 4,1l3
1~·S3 3'> 1"9 125 137 '60 286 67.1 373 831 659 1,935 2,107 2,766
1963-6~ 8') 119 18 18 103 67 125 16 2'·8 63 981 1,126 1,:'09 
1967-68 ?8~' 163 228 2;>8 510 391 531 2,81'7 1,041 3,F38 4,470 2,273 5,511! 
1968-69 ?li::' 408 467 1067 709 875 1,630 2,784 ",339 3.659 3,563 2,243 5,902 
1969-,0 160 70 108 108 268 178 412 1,223 680 1,401 1,622 901 2,302 

1"7</-71 386 '3 161, 161, 550 217 448 3,294 998 3,t;1l 3,858 1,345 4,856? 

July 	 1) \} ;> 13 13 13 15 142 689 155 704 979 430 1,134 i 
31 0 ;> ::' ;> 2 4 81 519 83 523 975 535 I, 058 ~ ....

Au~. 	 1<; I 0 ., ? ? " 4 94 567 96 571 ),,103 ~8 1,199 ~ 0 

31 0 " ? i' ? 4 113 61,0 llS 644 l,l36 v07 1,251"
:'vr,t. 1 <, 80 1118 17 17 97 165 21 1,0;5'1 118 1,719 2,552 951 2,670 0 

" 6'i '18 I,;:> 1,2 ICY, 11.0 31 :::,021 138 2,161 2,897 874 3,035: 
i ,to 1<,' M 153 10 10 75 163 82 1,994 157 2,157 2,8q1l 894 3,051 8 

~ w ~ 	 ~ ~ ~ m ~~ _ ~~ ~~ ~ ~~ ~ 
!icv. }" 111 ;'61 ;. ? 113 26~ 162 1,918 275 2,181 2,610 701, 2,885 ~ 

,\' 1l'7 :?' 0 0 127 22 239 1,537 366 1,559 1,696 703 2,262:: 
r·ee. l' ;'OS 0 0 0 205 0 307 1,567 512 1,567 1,634 579 2,146-­

'1 ,'26 0 " " 228 2 279 1,614 507 1,616 1,760 651 2,267 

,1M. 15 2<1 0 ;:>6 26 257 26 357 1,560 614 1,586 1,831 859 2,4115 
U ~ 0 68 68 _ 68 ~ ~~ m ~~ ~~ ~~ ~~ 

}'eb. 1~ 2:>8 13 1'{1 171 399 184 343 1,750 71.2 1,9110 2,290 1,092 3,032 
:'11 ::31 0 170 170 401 170 270 I, ~38 671 2,108 2,649 1,212 3,320 

/.\ar. 1~ ;>;:>0 161 212 212 1132 373 142 2,494 574 2,867 3,631 1,338 4,205 
31 301 '"" 256 ~r(' 557 288 125 3,148 682 3,436 4,179 1,425 4,861 

Apr. 15 439 6 1,119 4'1~ 888 455 254 5,022 1,142 5,477 6,172 1,837 7,314 
~ m II ~ ~ ~~ m ~ ~~ ~m ~902 ~~ ~~ ~~ 

~~y 15 1,310 35 250 250 1,560 285 718 7,769 2,2'{6 8,054 8,711 2,935 10,989 
31 1,749 37 523 523 2,272 560 1,452 10,593 3,724 ll,153 11,049 3,620 14,773 

June 15 1,100 5 599 599 1,699 604 2,243 10,036 3,942 10,6110 10,108 3,410 14,050 
30 I 1,291 18 743 743 2,034 'r61 2,180 9,546 4,214 10,307 e,545 2,852 13,159 

Y Effective July 1, 1963, reporting traders begl1l1 classifying their positions ns specuhtive or ~ledging; long IUld ahort (spreading) positions ore derived on a 
mechanical ~asis rrom equal long ~ short positions reported as speculative.

Y Derived by subtracting reporting traders' camdtments fran totnl open interest. 
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table 61-b. New York cotton EXchange, LonS and short commitments or reportins and nonreportins trnders ns percent or total open interest, annual avernse 
for semimonthly dllte. 1961-62 to 1963-64 lind 1967-68 to 1q'f0-71 and ....ll11Onthly .1\11y lQ10 to J\lne len 

m 
-' 

ycar 
or 

date 

Reporting (large) traders' 
Speculative 

Lon or short 0 ly L;,ng and short 
g n (spreading)

Long Short Long' ;;hort 

commitmentDCIiISSlfT~d bytllCiii as -npeculaU;';c -or hiidgIi1g --
I I 

Total! Hedging ,Toto.11 _ 
1.0ng I mlOrt I Long Short I Long __I Short 

Nonreportlng- (small) -r 
trn~ers' npeculntive 

nnd hedging d
commitments 

I,ong __ I -.JiI1.ort 

Total 
open

interest 

PERCENT 

1.961-62 
1962-63 
1963-64 
1967-68 
1968-69 
1969-70 

1070-71 

I 
I 
• 
! 
I 

J\lly 15 I 
31 

Aug. 15 I 
Sept. ~5 i 

30 
Oct. 

3115 I 
t(C'v. 15 I 

i~ ,Dec. 

7.6 
1.3 
7.0 
5.1 
4.1 
6.9 

7.9 

0 
0 
0 
0 
3.0 
2.1 
2.2 
3.3 
3.8 
5.6 
9.6 

10.0 

1.6 
5.4 
4.1 
3.0 
6.9 
3.1 

1.1 

.2 

.2 

.2 

.. 2 
5.6 
3·2 
5.0 
9.0 
/l.0 
1.0 
a 
0 

3.6 
4.5 
1.5 
4.1 
7. 0 
4.7 

3.4 

1.1 
.2 
.2 
.. 2 
.6 

1.4 
.3 
.1 
.1 

0 
0 

.1 

4.1 
4.9 
1.5 
1••1 
7.9 
4.7 

3.4 

1.1 
,2 
.2 
.2 
.6 

1.1, 
.3 
,1 
.1 

0 
0 

.1 

11.2 
5.8 
8.5 
9.2 

12.0 
11.6 

11.3 

1.1 
.2 
.2 
.2 

3.6 
3.5 
2.5 
3.4 
3.9 
5.6 
9.6 

10.1 

5.7 
10.3 

5.6 
7.1 

111.8 
7.1l 

4.5 

1.3 
.4 
.11 
.4 

6.2 
4.6 
5.3 
9.1 
9.1 
1.(J 
0 

.1 

11.2 
21•. 2 
10.4 
9.7 

27.6 
17.9 

9.2 

12.6 
7.6 
7.8 
9.0 

.8 
1.0 
2.'7 
7.2 
5.6 

10.6 
14.3 
12.3 

45.1 
13.5 
1.3 

51.7 
47.2 
53.1 

67.8 

60.B 
49.0 
47.3 
51.1 
58.2 
66.6 
65.4 
69.0 
66.5 
67.9 
73.0 
71.2 

22.4 
30.0 
18.9 
18.9 
39.6 
29.5 

20.5 

13.7 
7.8 
8.0 
9.2 
4.4 
11.5 
5.2 

10.6 
9.5 

16.2 
23.9 
22.4 

50.8 
23.8 
6.9 

58.8 
62.0 
60.9 

72.3 

62.1 
49.4 
117.7 
51.5 
611.11 
71.2 
70.7 
78.1 
75.6 
68.9 
73·0 
71.3 

TI.6 
70,0 
81.1 
81.1 
60.4 
70.5 

79.5 

86.3 
92.2 
92.0 
go.8 
95.6 
95.5 
94.8 
89.4 
90·5 
83.8 
76.1. 
(7.6 

49.2 
76.2 
93.1 
41.2 
38.0 
39·1 

27.7 

37.9 
50.6 
52.3 
48.5 
35.6 
28.8 
29·3 
21.9 
24.4 
31.1 
27.0 
28.7 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100 a 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

~ 
'" 
~ 
~ 

fJ 
II., 
n 

" ".. 

.... 
t-' 

Jan. 

Feb. 

~Iar. 

Apr. 

May 

June 

~I31 
15 
28 
15 
31 
15 
30 
15 
31 
1.5 
30 

9.4­
8.6 
7.5 
7.0 
5.2 
6.2 
6.0 

10.1 
11.9 
11.8 
7.8 
9.8 

0 
0 

.4 
0 
3.9 

.7 

.1 

.1 

.3 

.2 
Y

.2 

1.1 
2.3 
5.7 
;;.1 
5.0 
5.2 
6.1. 
3.9 
2.3 
3.6 
4.3 
5.6 

1.1 
2.3 
5.7 
5·1 
5·0 
5·2 
6.1 
3.9 
2.3 
3.6 
4.3 
5.6 

10.5 
10.9 
13·2 
12.1 
10.2 
11.4 
12.1 
14.0 
14.2 
15.4 
12.1 
15.4­

1.1 
2.3 
6.1 
5.1 
8.9 
5.9 
6.2 
4.0 
2.6 
3.8 
4.3 
5.8 

111.6 
13.5 
11.3 
8.1 
3.11 
2.6 
3.5 
5.2 
6.5 
9.B 

16.0 
16.6 

63.8 
63.5 
57.9 
58.4­
59.3 
64.8 
68.7 
69.9 
70.7 
71.7 
71.4 
72.5 

25.1 
24.4 
24.5 
20.2 
13.6 
14.0 
15.6 
19.2 
20.7 
25.2 
28.1 
32·0 

64.9 
6~.8
6 .0 
63.5 
60.2 
70.7 
74.9 
73·9 
73.3 
75.5 
75.7 
78.3 

74.9 
75.6 
75·5 
79.8 
86.4 
86.0 
84.4 
80.8 
79.3 
74.8 
71..9 
68.0 

35.1 
34.2 
36.0 
36.5 
31.8 
29.3 
25.1 
26.1 
26.7 
24.5 
24.3 
21.7 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

1/ LeSR than 0.05 percent. 



72 

WOOL 

Table 62. Volume of trading, open interest, and deliveries, Wool Associates of the New York cotton Exchange,fiscal years 1961-62 to 1970-71, and monthly July 1970 to June 1971 

Year Volume of' trading Contracts settled by deliveryand

month Contra 
 1, 000 pounds 	 1,000 pounds6000 	 1,000 pounds 

1961-62 69,897 419,382 7,548 45,2881962-63 32,275 193,650 
407 2,442

1963-64 35,503 213,018 
3,247 19,482 677 4,062

1964-65 21,309 127,854 
2,675 16,050 671 4,026

1965-66 1,958 ll,748 339 2,03446,438 278,628 4,236 25,4161966-67 24,185 145,llO 542 3,252
1967-68 15,19/3 

2,727 16,362 238 1,42891,188 2,2171.968-69 7,859 
13,302 180 1,08047,154 1.,422 8,532 180 1,0801969-70 4,962 29,772 805 4,830 157 942

1970-71 3,756 22,536 460 2,760 136 816
July 150 900 444August 210 	 2,664 40 2401,260 391 2,346September 459 2,754 432October 	 284 2,592

1,704 485 2,910 25November 	 150303 1,818
December 	 534 3,204235 1,410 470 2,820January 	 34 204227 1,362February 	 436 2,616

376 2,256 397 2,382March 4ll 2,466
April 	 382 2,292 34 204441 2,646 472 2,832May 190 1,140
June 	 470 2,820 

508 3,048 3 18574 3,444 

Table 63. Record volume of trading, open interest, and futures prices on the Wool Associates of theNew York Cotton Exchange, longtime periods and 1970-71 

Type of record Beginning date!! 
1,000 pounds Date 

VOllJME OF TRADING

Longtime period


Largest annual

Largest monthly 

March 17, 1941 70,466 1960-61
do. 13,579Largest daily 	 do. 	 3,026 
April 1961
May 9, 1961

1970-71
Largest mc.nthly July 1, 1970
Largest daily do. 

470 2,820 June 1971
90 540 Octo~er 26, 1970 

:::::~MAXIMJMj(AILYMarch 17, 1941 ll,4'75 68,850 July 27, 19611970-71 	 July 1, 1970 578 3,468 June 29, 1971
ruwru:s PRICES Cents per pound Future 
 
Longtime period


Highest March 17, 1941

Lowest 	 364.0 19511t.arch Jnnuar,y 24, 1951

I 
do.

1970-71 52.3 1971 March March 15, 1971 
Highest July 1, 1970 106.0 1971 JuJyLowest _ do. July 7, 1970

52.3 1911 March March 15, 1971
Y Ending June 30, 1971. 

.~~mw>
© UPDATA 1981 ~ .. .:;,; :_" ':, . ".", ,:.', ,,"'_'<:"~' \~' .. ~, .,' ' ....... ~,.., .t,1 
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~ To.bl.e 64. '11001. Associates of the New York cotton Exchange: Long and sho;rt canmitments of :reporting and nonreporting traders, and canmltmento as percent of total. 
 
.... open interest, anuual. average for sem1Jllontbly dates 1961-62 to 1970-71 
 

~ !/onreporting (sJ:Ull1).... ccmn1tments c1nssificd by them as rroecu1ative or he<ldnl(Renorting large) t:raders traders' speculative Total 
Sllecu1ativc open'iear Hedging Total and hedging 

or Total connitmentsY interest
Lons or short only rc~g and s~)Vsnreadlns 1 I Long Sho;rt
date ShortI Lonl( Short Lon~ Short I,onS! I Short Lonll:

tonI( Short 


CONTRACTS OF 6, 000 POUNDS 


7,700
1, 049 3,229 2,685 4,784 5,015 2,916

1,636 1,555 862 3,2581,075 1,075 2,426 1,7271961~62 561 480 816 1,963 l.,561

277 192 186 745 463 l.,502 1,603 
 1,184 2,686


1962-63 553 85 526 1,417 1, 083 
 1,971488 16 69 69 ~57 787 1,104 1,184 867

191>3-611 74 195 313 909 4,198
186 186 3,252 3,171 946
1.s.'fJ,-65 288 9 483 241 2,769 1,027 
 

498 195 288 288 786 
864 1,872 1,481 1,990 1,283 774 2,764


1.965-66 uB 2,222515 16 102 102 617 1,576 1,229 1,650 993 572
1966-67 61 272 74 957 1,440
2U 13 61 857 l,U5 583 325
1967-68 1B9 51 668 1,064 
 814 

1968-69 '2 7 7 104 9 330 558
144 6 45 45 434 567 380 247 


1969-70 97 
 230 454 
220 121
 224 333
4 49
4 4 72

1970-71 68 2f 
 

....a "" 
PERCENT 

100.062.1 65.1 37·9 
14.0 21.3 20.2 13.6 41.9 34.9 100.06.2 14.0 73.8 52.5 26.2

1961~ 7.3 22.7 14.1 zri.8 59.7 47.5 411.1 100.0
1962-63 16.8 8.4 ,.9 5·7 19.6 52.7 40,3 55·9 59.7 

2.6 2.6 20,7 3.2 60.1 44.0 100.0
1963-64 lB.1 .6 46.1 39.9 56.024.0 9.9 15.9 22.5 100.014.6 .5 9. 4 9·4 66.0 24.5 '(/'.5 75.519611-65 

4.6 6.9 6.9 18.8 u.5 5.7 46.4 28.0 100,0
1S65-66 U.9 4.3 31.3 67.7 53.6 72. 022.3 25.8 100,03.7 3.7 44.71966-67 18.6 .6 

2.7 12.2 3.3 43.1 70.9 55·3 74•2 
22.6 100,0.6 2.7 77.4 40.51967-68 9.5 13.1 3.5 46.4 73·9 59.5 100,03.1 3.1 46.7 30.31968-69 1.0.0 .4 12.8 1.1 40.5 68.6 53.3 69.7 

.2 .9 .9 
11.9 
10.8 48.4 26.7 49.3 73.3 50.71969-70 100.0 

15.9 .9 

197~71 15.0 Y ·9 ·9 

meChan¥Cal.~;:~i~~u~ i~31 ::~i~tr~~~s begen classifying their 1"'sitionc .... specu1...tive or hedging; 10ng and short (spreading) 1"'sitions ere derived on a 
ng _ s 0 pos on. reported as speculative. 

~ Derivtlli by subtracting reporting traders' cOIDnit ... ent. fran tota1 open interest 
Leu than one contract. • 
 

~ Lell8 than .05 percent. 
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Table 65. Volume of trading, open interest, and deliveries on the Wool Associates of the New York Cotton 
Exchange, fiscal years 1961-62 to 1970-71, and monthly July 1970 to June 1971 

Open interest:Year Volume of trading
and Annua.l average 1961-62 to 1970-71 Contracts settled by delivery

and monthend 1970-71month Contracts ofI, 000 pounds 1,000 pounds5 000 ounds 1,000 pounc'.s 

1961-62 1,563 7,815 263 1,3151962-63 52 260895 4,475 141 7051963-64 99 495534 2,670 58 290 611964-65 227 1,135 32 160 305 
1965-66 35 175156 780 34 170 361966-67 180176 880 25 1251967-68 149 9 45745 21 1051968-69 103 13 65515 17 85 181.969-70 9083 415 19 95 1 5 
1970-71 40 200 6 30 2 10 

July :; 25 18August 90 0 09 45 12 60September 3 15 12 60October 15 75 4 20rlovember 0 02 10 2 10December 0 0 2 10January 0 0 2 10 

March 

February 0 0 2 10

5 25 4April 0 0 
20 0 0 

May 4 201 5 2 10 2June 100 0 2 10 

Table 66. Record volume of trading and open interest on the Wool Associates of the 
 
New York Cotton Exchange, longtime periods and 1970-71 
 

Type of record 
1,000 pounds Date 

VOLUME OF TRADING 

Longtime period 
Largest annual 
Largest monthly 
Largest daily 

Ma,y 1, 1931 
do. 

Septe~ber 1, 1936 

36,927 
7,113 

574 

184,635 
35,565 
2,870 

1939-40 
September 1939 
September 22, 1939 

1970-71 
Largest monthly 
Largest daily 

July' 1, 1970 
do. 

15 
7 

75 
35 

October 1970 
October ~, 1970 

OPEN ~T, MAXIMUM DAILY 

Longtime period August 31, 1936 3,481 17,405 September 26, 19521970-71 July 1, 1970 18 90 July I-August 18. 1970 
1 Ending June 30, 1971. 

!!\W!itt''ri€~.a.iWiM7'''· '\ 
© UPDATA 1981 
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Table 67. Volume of trading, open interest, and deliveries, by contract market, 
fiscal years 1965-66 to 1969-70 

TotalNew York Mer-
all markets 	 Chicago I New York 

TotalChicago Mercantile Exchange cantile Exch. Mercantile . Mercantile

Year Carlots of I Carlots of Carlots of Exchange I Exchange 
 

!30 000 'PQUnds I40 000 pounds 30 000 pounds Carlots 
 
----------------J.,vvv pounas------------ ­

----------------------~on"rac"s-----------
------------

VOLUME OF TRADING 

26 360 10,020 780 lO,800
1965-66 334 	 270 163,860

9 5,462 163,590
1966-67 5,453 	 360 0 3600 12
1967-68 	 12 

---------
0 9 I 360 0 360

1968-69 	 9 4 160 0 160
1969-70 

------ 4 0 I 
OPEN INTEREST: ANNUAlJ AVERAGE 15)65-66 TO 1969-70 

30 720 180 90024 --- 6 
228 6,780 60 6,840

226 2 	 
0 30

1 0 	 1 30------ 1 40 0 40 
2 80 0 80

2 0------
1 0 

I 
CONTRACTS SEl"IT,ED BY DELIVERY 

--- --- I ---	 --- --­
1965-66 I ---	 0 461 I 

13,830 0 13,830
1966-67 461 	 

180 --- 180
1967-68 6 	 --- ---

6 
--- --- --­

1968-69 ---

------------	 -----­ I 440 --- 44011 j
1969-70 I --- 11 

iI 

Record volume of trading, open interest, and futures prices on the Chicago Mercantile Exchan~e,
Table 68. 

longtime period 

Type of record 	 
I

j Date 

VOLUME OF TRADING

Longtime period 

34,868 669,466 1930-31

largest annual March 1, 1922


do. 	 5,537 106,310 October 1941
Largest monthly 

do. 	 612 ll,750 Pecember 14, 1926
Largest daily 

OPEl! INTEREST, "'.AXIMUM DAILY 
 

66,336 October 4, 1941

Longtime lleriod do. 	 3,455 

ruT\.Ilml l'RICES 
Cents Eer Eound ~ 


Longtime period 1948 January January 16, 1948

December l, 1919 82.50Highest 	 

14 1/8 1933 December pecember 14, 1933

Lowest 	 do. 


11 Ending June 30. 1971. 

... ., 
". ",

l, 	 

~ 
•

__~~__._,~••~._••__~._____~.4 
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Tllble 	 69. Volume 01' trading, open interest, and deliveries, by contract market, 
fiscal years 2961-62 to 1970-72, and monthly July 1970 to June 1971 

Chicago Mercanti2e Exchange 	 T al 
ChicagoYear and I~:-;-::~~;-r;=~~=-T:<':~_"=--=:;.-r--,;=~_I ""~':T:'~""Iall markets Mercantilemonth 	 Carlots Total 
Exchanr,<' 

VOLUME OF TRADING 
 

2 1 2 ,57 
 2 , 57 02962-63 296,975 2 , 57 ,032, 55 0 ,032, 55 
2963-64 134,590 296,975 0 296,975 4,454,625 0 4,454,625134,590 01964-65 63,261 	 134,590 2,018,850 0 2,018,85063,261 0 63,2611965-66 96,133 91 	 948,715 0 948,91596,224 0 96,224 1,443,6331966-67 66,302 4,837 	 0 1,443,633n,138 0 n/l~ 1,001,581 02967-68 40,928 	 1,001,58140,928 0 40,928 736,704 01968-69 257,256 	 736,704257,256 0 257,2561969-70 629,477 	 4,630,600 0 4,630,600629,477 0 	 629,477 ll,330,586 o ll,330,586 

85 ~3 523 863 ll3 523 976,1970-n 1--__________ 	4T.~~00~0~--~~~~~~------~~~~~~--~~~~--~~~~~~9686883 2 542.Tuly 5,090 	 9 689 4255,090 0Aug. 84,205 	 5,090 ll, 0 0 ll, 084,205
S~. ~,9n 	

0 84,205 1,515,690 0 1,515,69078,971• Oct. 65,841 	 14 78,985 1,421,4~ 315 1,422,79365,841 4 65,845 1,185,138Nov. 65,657 	 90 1,185,22865,657Dec. 46,100 	 3 65,660 1,181,826 68 1,181,894244 116,352
Jan. 29,624 2,209 	 

5 46,357 835,068 112 835,28031,833 54 31,887Feb. 	 579,621 1,21516,078 	 580,8365,104 21,182 7 21,189Mar. 6,506 20,881 27,~7 	
396,588 158 396,746

Apr. 	 22,473 22,473 
3 27,390 555,609 67 555,6763May 	 14,621 14,621 8 22, 4761 4n,933 67 472,000

June 	 14,629 307,041 180 307,22220,251 20,251 12 20!263 425!2n 270 425!541OPEN INTERE3T: ANNUAL AVERAGE 2961-62 TO 1970-71 AND NONTIIDID 1970-'71 

5,832 0 
5, 8321 87,480 04,506 0 4,506 67,590 02,509 0 2,509 37,635

2,369 0 	 0 
2,3691 20,535 02,252 0 2,252i 33,819 01,152 0 1,1521 18,144 01,200 0 1,2001 21,744 04,ll9 0 4,ll9 t 74,142 (,

6,982 0 6,9821 125,676 0 
i5!51.8 II 5!5291 lO3!918 2556,540 0 6,540, ll7,720 010,288 0 10,?88j 185,184 08,627 8 8,635, 155,286 1807,076 4 7000' 127,368 906,458 1 6;4591 ll6,244 224,564 1 4,5651 82,776 224,092 31 4, 123i 71,160 6984,2ll 28 4,239· 83,~1 6304,695 25 11,7201 98,595 5623,401 22 3,423; 71,421 4953,221 14 3,2351 67,641 3153!040 2 3!042! 63!840 45 

CONTRACTS SETTLED BY DELIVERY 

4,410 
20,910 
41,835 
22,785 
38,760 
7,56';) 

ll,394 
33,696 
32,544 

2970-n 402 2 5 3 2J~' 2 3 13Aug. 14 14S~. 324 324:Oct. 219 3 222 ~ Nov. 	 
345 1345 •Dec. 2ll 0 2ll!Jan. 298 0 298Feb. 228 228Har. 388 388Apr. 257 157Maor 131 	 231June ll4 	 ll4

'%'<"~;~"'~rr::(' ,,~ ":';~.~ '\ average. 	 average.

© UPDATA 1981 . . 	 .'..• L • 	 • . . .. 	 -" ­
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..to Table 70. Semimonthly c~o5ing prices on the Chicugo Mercantile Exchange, by l~ture, July 1910 to June ~97l. 

~ 
..to Pate 

1970-7~ 
~97l. 
Nov. 

-----------Cento per do~en---------- ..--------------------------------------------------------
July ~5 38.65a 

~ 
August 15 

31 
September 15 

30 
october ~5 

3~ 
Novanb"r 15 

30 
December 	 15 

31 
January 15 

31 
February 15 

28 
MQ.rch 15 

31 
April 15 

30 
May 15 

31 
June 15 

30 
lJ~ bid I1ri~el "all 

40.00n. 39.90 
35.00n. 37.40 
36.00 43.60 

45.Bo 
44.25 

- asked prit"e; "nil 

37·50 39.40 
36.00 37·50 
39·15 40.40 
39·~0 40.85 
3B.50 39·90 
35.70 37.55 
34.85 36.65 

39·~5 
36.55 

_ nominOJ.-prlce. 

31.55 
36.05 
39.55 
39.55 
3B.BO 
36.B5 
36.90 
39.70 
39.20 
38.55 
110.35 

36.90 
35.40 
31.50 
37.Bo 
36.B5 
35.50 
35.65 
37.45 
37.30 
36.90 
37.75 
36.20 
31.20 

36.00 
35.BO 
35.Bo 
35.95 
35.10 
35. 00 
31.30 
34.B50 

35.350 
35.35 
35.~0 
36.20 
33.~0 
34.60 
33.10 
34.10 

33.2Ob 
33.55 
31.45 
31.70 
32.~5 
30·70 
2".~0 
31.00 

32.15 
33.~0 

30.95 
31.55 
3~.50 
30.15 
29.25 
30·90 	 
29.50 
30.70 

12.75 
33.~O 
32.00 
32.05 
32.~0 
31.60 
30.90 
32.00 
3~.65 
32.00 
21.55 
31..15 

32.20 
33.00n 
33.75n 
33.5On 
33.00 
34.00 
33.~5o 
34.75 
32.00 
34.20 
30.85 

36.00n 
34.25 

36.90 
31.90 
38.95 
3B.90 
38.00 
31. 05 
38.45 
38.~0 
39.30 
39.20 
39.40 
3B.00 

38.20B. 
31.25 

40. lOa 
3~.~5 

~ 
en." 
en 

~ 

.... .... 

Table 71. Record volume of trading, open interest, ruld futures prices on the ~hjcugo Mercanti~e Exchange, longtime periods and ~910-7l. 

'l'YJle of record 	 
Cerlots 

Amount 
1..000 dozen Date 

VOj,UME OF TRADING j,ongtlme period 	 Largest annual 
Largest monthly 
Largest daily 

Harch 1, 
do. 
do. 

629,1171 
54,205 
1,508 

11,330,586 
1,515,690 

135, ...44 

1969-70 
AUS\I$t 1910 
DeceJllber 5, 1969 

opm INTEREST, W.xn.!UM !lJ\!LY 

lNTlffiES PRICES 

1070-71 

Longtime perioa 
1970-7l. 

Longtime period 

Largest monthly 
Largest daily 

Highest 
Lowe&t 

July 1, 1970 
do. 

Harch 1, 19'''']
July 1, 1970 

DeceJllber 1, 1q19 
do. 

BII,205 
6,803
~,M 
10,288 

centS ~er dOZen ­
5.25 

10 3/8 

1,515/690 
~21454 
211,728 
18511.84_ 

- Future 
1969 DeceJllber 
1931 January 

August 1970 
September 10 ~970 
June 25, 1CJliE 
August; 31J 1210 

December 5, 1969 
January 30, 1931 

y 
1970-"1 

Ending June 30, 1971. 

Highest
Lowest 

.lllly 1, 1910 
do. 

48.20 
26.40 

1970 September 
1971 June 

September 21, 
June 2, 1971. 

1970 
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Tabl<: 12-Il. Monthly volume of trading on the Chicago Mercantile Exchru.ge, by future, July 1970 to June 1971 

Month 
 
1970-71 
 

Total 

July 1,828 12 36,213 2,104 746 3,468 719 
Aug. 25 59,750 5,9"72 2,7C)CJ 13,7116 1,913 45,090 
Sept. 18,841 28,lCl7 7,7CiJ 21,573 2,654 84,205 
Oct. 10,746 23,080 25,636 6,176 203 78,971 

65,841Nov. 	 6,145 111',311 13,927 1,195 79 
65,657Dec. 	 15,257 25,727 3,903 1,221 86 113 115 46,352J1).n. 	 10,OlCJ 11,942 7,663 537 8911 390 3 385 31,833}'eb. 	 3,686 12,392 1,976 1,749 346 1,033 21,182

Mar. 	 6,5CiJ 10,905 5,6611 770 19 3,523 27,387Apr. 	 4,152 10,798 1,889 46 5,588 22,473
Moy 	 2,695 3,546 1109 7,971 14,621
June .1 	 1,605 6,066 31 11,633 127 789 20,251 

Table 73-a. Semimon1.r..i¥ open interpst on the Chicago Mercantile, by future, July 1970 to June 1971 	 ~ 
.'" 
'" '" ~ .... 
H '" 

July 	 15 119 4 3,659 570 236 693 247 	 5,528 " n31 6 4,405 491 358 9311 346 	 6,51j0 ~Aug. 	 15 2 11,834 65" 1127 1,319 38q 7,623 OJ 

31 5,054 1,'!'5 790 2,507 552 10,268 0 ..Sept. 15 1,861 2,454 1,097 2,735 651 	 8,798 "" 
31 2,1.98 1,672 3,360 1,097 6,627 

Oct. 15 1,317 2,680 3,924 1,415 9,336 
31 1,740 3,625 1,584 127 7,076 

Nov. 15 408 4,631 2,186 274 7,499 
30 3,672 2,3C!7 345 44 6,456 

~. 	~ ~m ~~ m ~ ~W 
31 2,6011 962 590 75 93 4CJ 4,564 

Jan. 15 451 1,519 993 127 241 143 78 3,552 
31 1,327 1,597 291 460 198 3 196 4,092 

Feb. 15 397 1,991 519 752 245 3 391 4,298 
28 1,550 7C!7 939 312 3 610 4,211 

Mar. 15 568 1,312 1,202 J,,~ 3 850 4,337 
31 1,220 1,792 451 8 1,224 4,695

Apr. 	 15 749 1,991 539 10 1,562 4,851 
30 1,126 550 24 1,701 3,401

May 	 15 260 626 32 2, 054 2,972 
31 532 279 2,410 3,221 

June 	 15 	 48 620 1 1,896 7 169 2,741 
o 	 737 15 1,887 70 331 3,040n 

1/ Contract. of 18,000 dozen in all. futUres prior to the 1m April future, and 21,000 dozen beginning with that j'uture. 
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~ Table 72-b. Monthly volume of tradiog on the Chicago Mercnntile Exchange, by future, July 1970 to June 1971 

.... 
~ .... Month 

1970-71 
1 '0'7" "Y1n "ym lQ'70 lQ'in lQ70 lG71 19711 1971 1 1971 1 1971 1971 I 19'{1 1 1';[(J. 1 J.';[{J. 1 J.';[(J. 1 J.';I(J. 1 Total 

July' 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar, 
Apr. 
M'\Y 
June 

32,904 :>16 
il50 

1 12 9112428 62,421 3 

' 

1;4344 37,8T2 13, 82 247, '128 117,7T.!. 

3,654 1 422 

06 2,373 

,,;';~:~lc ~::;~r.i '~:l~ :':r.~ ;~:ll: 
?l,~10 21'978 

1,~ 18,774o <:~4 'I 

il".77 36 729 

339,138 1<)3,11;>8 ii6' 610 797,~~ 1163,086 

7, 6 137,93 1 

41,496 il8; 944 

' 274, 180,3 
' 
12 

214,9~8 223,056 

229,oo~ 226,758 
66,3 117,108 

87,1 56,595 

945 
638,190 

7,266 
39916,170 
96639,669 

8,58974,466 
127,38633,705 

8,085 
21,693 
73,983 

--­ 11'(,348 
--­ 167,391 
651244,293 

Table 7 3-b. Seimonthly open interest on the Chicago Mercantile Exchange, by future, July' 1970 to June 1971 

2,667 16,56' 

8il,620 
1,515,690 
1,421,478 
1,185,138 
1,181,826 

835,068 
579,621 
396,588 
555,609 
471,933 
307,041 
425,271 

§ 
.fIl 

fIl 

Date 
1970-71 ---. , ..- .. - . I__ ~__ ~ __ ~__ ~_~_~ __ w~__ ~ __ ~ ______________ ~_____________ ~------

~ 
;:< 
" 

.... 
'" 

July' 15 
31 

Aug. 15 
31 

Sept. 15 
30 

oct. 15 
31 

!Iov. 15 
30 

Dec. 1, 
31 

Jlu). 151
31 

Feb. 15 
28 

Mu.r. 15 
31 

Apr. 15 
30 

May 15 
31 

June 15 
30 

2,142 P 
108 

36 

65,862 
79,2<10 
87,0)2 
!)(),tl'r<? 
33,498 

lO,260 
8,838 

11,736 
24,Q30 
114,172 
41/, CJ61, 
23,706 

11,248 
6,),44 
7,686 

14,220 
19,746 
30,0Q6 
48,240 
31,320 
7,344 

12,474 
16,812 
23,742 
1.",126 
49,230 
60,480 
70,632 
65,250 
83,358 
66,096 
18,216 

4,1146 
6,228 
7,002 
9,936 

11,718 
19,746 
25,470 
28,512 
39,31,8 
43,146 
59,760 
50,472 
8,ll8 

2,286 
4,932 
6,210 

12,960 
17,316 
:17,342 
23,886 

7,146 

792 
2,970 

10,620 
17,874 
28,746 
35,838 
27,900 
10,224 

1,575 
2,667 
6,1ll 

10,899 
16,737 
27,552 
25,620 
15,729 

1,953 
5,061 

10,080 
15,792 
19,'{19 
25,242 
37,632 
41,8ll 
23,646 

5,460 

840 
3,003 
11,158 
5,145 
6,552 
8,442 
9,471 

il,319 
11,550 
13,146 
ll,l72 
1,008 

1,638 
63 4,116 
63 8,211 
63 12,810 
63 17,350 

168 25,104 
210 32,802 
504 35,721 
672 43,134 

5,859 50,610 
13,020 21 39,816 
15,477315..3'1,627 

147 
1,470 

3,549 
6,951 

99,504 
ll7,720 
137,n4 
185,184 
158,)64 
155,286 
168,048 
127,368
134,982
116,244 
93,906 
82,776 
65,703 
77,160 
83,094 
83,781 
89,373 
98,595 

101,871 
71,421 
62,412 
67,641 
57,561 
63,840 

f-' 

g 
0 

'" 0.... 
~ 
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tong and short commitment. of reporting and nonreporting traders, annual average for semimonthly dates 
1961-62 to 1970-71 and semimonthly July 1970 to June 1971 

Yenr 
or 

date Long or 
Long 

Reportinl': 1arl':e traders' 
Speculative 

short only ! L(~g and ShOp
spreadin6}1

I Short Lonp: Short 

commitments classified by them ns speculative or hedging 

I-I 
Total Hedging Total 

Lonl': 
, 

Chort Long I ~;hort LOll8 I Short 

I Nonreportlng (smnU) 

I 
traders' speculative 

and hedging
commitmentsV 

Long I Short 

Total 
open

interest 

IN CARLOTS 

1961-62 
1962-63 
1963-611 
1964-65 
1965-66 
1966-67 
1967-68 
1.968-69 
1.969-70 

1970-71 

July 15 I 
31 

Aug. 15 I 
31. 

Sept. 15 . 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 1.5 
31 

Jan. 1.5 
31 

Feb. 1.5 
28 

Mnr. 15 
31. 

Apr. 15 
30 

May 1.5 
31 

June 1.5 
30 

643 
456 
243 
177 
289 
1.61. 
21.4 
732 

1.,278 

758 

7110 
649 
997 

1.,512 
1.,293 

6811 
728 
631. 
688 

1.,201. 
955 
588 

365 
976 
878 
504 
771. 
991 
889 
397 
452 
514 
401. 
383 

1,023 
705 
393 
143 
263 

92 
1.05 
34l. 
885 

760 

1.,053 
1,661 
1.,243 
2,'>79 

975 
962 

1.,274 
1,037 

876 
904 
352 
71.4 

225 
446 
264 
397 
536 
588 
673 
285 
307 
652 
324 
419 

463 
296 
142 

42 
67 
69 

101. 
31.0 
406 

307 

332 
355 
366 
254 
547 
610 
524 
582 
551. 
285 
188 
1.98 

213 
295 
451 
434 
183 
1.47 
270 
1.88 

74 
53 
87 

1.75 

463 
296 
142 

42 
67 
69 

1.01 
310 
406 

307 

332 
355 
366 
2511 
547 
61.0 
524 
582 
551. 
285 
188 
1.98 

213 
295 
451 
434 
1.83 
1.47 
270 
1.88 

74 
53 
87 

1.75 

1,106 
752 
385 
219 
356 
230 
315 

1.,042 
1.,684 

1.,065 

1.,0721 -_I.,-­
1.,363 
1.,766 
1.,840 
1,298 
1.,252 
1.,21.3 
1.,239 
1.,486 
1.,1.43 

786 

578 
1,271 
1.,329 

938 
954 

1.,1.38 
1,1.59 

585 
526 
567 
488 
558 

1,1186 
1,001 

535 
185 
330 
161 
206 
651. 

1.,291. 

1.,067 

1.,385 
2,016 
1,609 
2,333 
1,522 
1.,572 
1,798 
1.,61.9 
1.,427 
1,189 

540 
912 

438 
741 
715 
831 
71.9 
735 
943 
473 
381. 
705 
41.1. 
594 

7 
33 
3 

25 
16 
6 
4 

43 
298 

201 

61 
81. 

329 
414 
227 
109 
652 
1.97 
1.92 
177 
368 

56 

26 
1.77 
1.90 
218 
379 
216 
467 

75 
65 
37 
37 
73 

128 
98 
63 

101 
201 

47 
55 

398 
855 

457 

483 
342 
403 
562 
677 
903 
904 
667 
705 
523 
211 
775 

566 
308 
342 
281. 
330 
497 
427 
427 
293 
136 

98 
103 

1,113 
785 
388 
244 
372 
236 
31.9 

1,085 
1.,982 

1.,266 

1,133 
1,085 
1.,692 
2,180 
2,067 
1.,407 
1.,904 
1,410 
1.,431. 
1.,663 
1,511 

842 

604 
1,448 
1.,519 
1.,156 
1.,333 
1.,354
1,626 

660 
591. 
604 
525 
631. 

1,614 
1,099 

598 
286 
531. 
208 
261. 

1.,049 
2,1.46 

1.,524 

1.,868 
2,358 
2,01.2 
2,895 
2,1.99 
2,475 
2,702 
2,286 
2,132 
1,712 

751 
1.,687 

1,004 
1,049 
1.,057 
1,112 
1.,049 
1.,232 
1.,370 

900 
674 
841. 
509 
697 

4,522 
3,690 
2,223 
1,142 
1.,868 
1.,002 

847 
3,01.2 
5,1.45 

4,274 

4,395 
5,455 
5,931 
8,1.08 
6,731 
7,220 
7,432 
5,666 
6,068 
4,795 
3,706 
3,722 

2,948 
2,644 
2,779 
3,055 
3,004 
3,341. 
3,225 
2,74l. 
2,381. 
2,61.7 
2,216 
2,409 

4,021 
3,376 
2,013 
1,100 
1.,709 
1.,030 

905 
3.048 
4;981 

4,016 

3,660 
4,1.82 
5,611 
7,393 
6,599 
6,1.52 
6,634 
4,790 
5,367 
4,746 
4,466 
2,877 

2,548 
3,043 
3,241. 
3,099 
3,288 
3,463 
3,481 
2,501. 
2,298 
2,380 
2,232 
2,343 

5,635 
4,475 
2,611 
1,386 
2,240 
1.,238
1.,1.66
4,097 
7,127 

5,540 

5,528 
6,540 
7,623 

10,288 
8,798 
8,627 
9,336 
7,076 
7,499 
6,458 
5,217 
4,564 

3,552 
4,092 
4,298 
4,211 
4,337 
4,695 
4,851. 
3,401. 
2,972 
3,221. 
2,741. 
3,040 

~ 
[/) 
~I 
H 
" n 
0 

" ct­., 
'"n «­
" 
0.., 
I-' 
n 
I'l
I-' 
g. 
~ 

g> 

~ Effective JUly 1., 1.963, reporting traders began classifYing their positions as speculative or hedging; 1.ong and short (spreading) positions nre derived on a 
mechan cal basis fran equa1. 1.ong and short positions reported as speculative. 

V Derived by subtracting report~,g traders' commitments from total open interest. 
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Table 14-b. Chicago NerclUltile Exchange: Long e.nd short commitments of reporting and nonreporting traders as percent of total open interest, annual average 
for semimonthl;{ dates 1961-62 to 1970-11 and semimonthl;{ JuJ,y 1970 to June 1971 

Reporting large traders' commitments classified by them as speculative or hedging 

I 
Nonreporting (small) 

Year Speculative traders' speculative Total 

or Long or short onJ,y I Long and short I Total 
Hedging Total and hedging open 

date ( s"preading) commitments interest 

Long L Short I Long I Short Long Short Long Short LonR: r Short Lorii Short 

PERCENT 

1961-62 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

1970-11 

Ju)y 15 
31 

Aug. 15\
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

Hay 15 
31 

June 15 
30 

11.4 
10.2 

9.3 
12.8 
12.9 
13.0 
18.3 
17.9 
17.9 

13.7 

13.4 
9.9 

13.1 
14.7 
14.7 
7.9 
7.B 
B.9 
9.2 

18.6 
18.3 
12.9 

10.3 
23.9 
20.4 
12.0 
17.B 
21.1 
IB.3 
11.7 
15.2 
16.0 
14.6 
12.6 

18.2 
15.8 
15.1 
10.3 
11.7 
7.4 
9.0 
8.3 

12.4 

13.7 

19.1 
25.4 
16.3 
20.2 
11.1 
11.1 
13.6 
14.7 
11.7 
14.0 
6.8 

15.7 

6.3 
10.9 
6.1 
9.4 

12.4 
12.5 
13.8 

8.4 
10.3 
20.3 
11.8 
13.7 

8.2 
6.6 
5.4 
3.0 
3.0 
5.6 
8.7 
7.6 
5.7 

5.5 

6.0 
5.4 
4.8 
2.5 
6.2 
7.1 
5.6 
8.2 
7.3 
4.4 
3.6 
4.3 

6.0 
7.2 

10.5 
10.3 
4.2 
3.1 
5.6 
5.5 
2.5 
1.6 
3.2 
5.8 

8.2 
6.6 
5.4 
3.0 
3.:l 
5.6 
B.7 
7.6 
5.7 

5.5 

6.0 
5.4 
4.8 
2.5 
6.2 
7.1 
5.6 
8.2 
7.3 
4.4 
3.6 
4.3 

6.0 
7.2 

10.5 
10.3 
4.2 
3.1 
5.6 
5.5 
2.5 
1.6 
3.2 
5.8 

19.6 
16.8 
14.7 
15.8 
15·9 
18.6 
27.0 
25.5 
23.6 

19.2 

19.4 
15.3 
17.9 
17.2 
20·9 
15.0 
13.4 
17·1 
16.5 
23.0 
21.9 
)7.2 

16.3 
31.1 
30.9 
22.3 
22.0 
24.2 
23·9 
17·2 
17.7 
17.6 
17.B 
18.4 

26.4 
22.4 
20.5 
13.3 
14.7 
13 .. 0 
17.7 
15.9 
IB.l 

19.2 

25.1 
30.8 
21.1 
22.7 
11.3 
18.2 
19.2 
22.9 
19.0 
18.4 
10.4 
20.0 

12.3 
18.1 
16.6 
19·7 
16.6 
15.6 
19.4 
13.9 
12.8 
21.9 
15.0 
19·5 

0.1 
.7 
.1 

1.8 
.7 
.5 
.4 

1.0 
4.2 

3.6 

1.1 
1.3 
4.3 
4.0 
2.6 
1.3 
7.0 
2.8 
2.6 
2.7 
7.1 
1.2 

.7 
4.3 
4.4 
5.2 
B.7 
4.6 
9.6 
2.2 
2.2 
1.2 
1.4 
2.4 

2.3 
2.2 
2.4 
7.3 
9.0 
3.8 
4.7 
9.7 

12.0 

8.3 

8.7 
5.2 
5.3 
5.4 
7.7 

10.5 
9.7 
9.4 
9.4 
8.1 
4.0 

17.0 

16.0 
7.5 
8.0 
6.7 
7.6 

10.6 
8.8 

12.6 
9.9 
4.2 
3.6 
3.4 

19.7 
17.5 
14.8 
17.6 
16.6 
19.1 
27.4 
20.5 
27.B 

22.8 

20.5 
16.6 
22.2 
21.2 
23.5 
16.3 
20.4 
19.9 
19.1 
25.7 
29.0 
18.4 

17.0 
35.4 
35.3 
27.5 
30.7 
28.8 
33.5 
19.4 
19.9 
18.8 
19.2 
20.8 

28.7 
24.6 
22.9 
20.6 
23.7 
16.8 
22.4 
25.6 
30.1 

27.5 

33.8 
36.0 
26.4 
28.1 
25.0 
28.7 
2B.9 
32.3 
28.4 
26.5 
14.4 
37.0 

2B.3 
25.6 
24.6 
26.4 
24.2 
26.2 
28.2 
26.5 
22.7 
26.1 
18.6 
22.9 

80.3 
82.5 
85.2 
82.4 
83.4 
80.9 
72.6 
73.5 
72.2 

77.2 

79.5 
83.4 
77.B 
78.8 
76.5 
83.7 
79.6 
80.1 
80.9 
74.3 
71.0 
81.6 

83.0 
64.6 
64.7 
72.5 
69.3 
11.2 
66.5 
80.6 
BO.l 
81.2 
80.8 
79.2 

11.3 
75.4 
77.1 
79.4 
76.3 
83.2 
77.6 
74.4 
69.9 

72.5 

66.2 
64.0 
73.6 
71.9 
75.0 
71.3 
71.1 
67.7 
11.6 
73.5 
B5.6 
63.0 

11.7 
74.4 
75.4 
73.6 
75.8 
73.B 
71.8 
73.5 
77.3 
73.9 
81.4 
77.1 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
lUO.O 
100.0 
100.0 
100.0 

lOO~O 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

~~ 
en 

~ 
H 
:> 
'C 
II ... 
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Tab1e 75. Volwae of 'trading, open interest, 

EGGS, FROlEN 

and d',)iveries on the Chicago Mercanti1e Exchange, 
and monthl,y July 1970 to June 1971 

fisca1 years 1961-62 to 1970-71., 

Year and 
month 

Vo1=e of trading 

Contracts oflc~~racts ofl Total. 
,0 000 lb. 000 lb. contracts 

Open interest: Annual avel'age 1961-62 to 1970-71 
and monthp.nd 1970-71 

11 000 pounds Contracts ofIContracts ofl Total 11 000 pounds
30 000 lb. 36 000 lb.' contracts ' 

Contracts settled by deliver:y 
·--

Contracts offcontracts ofl 
30 000 lb. -,6 000 lb. 

Total -It ct 1, OCO poundscon ra s 

1961-62 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

126,655 
58,813 
59,608 
6,666 

19,544 
2,070 

--­--­--­

--­--­--­
--­--­
844 

1,203 
2,058 

61 

126,655 
58,813 
59,608 
6,666 

19,544 
2,914 
1,203 
2,058 

61 

3,799,650 
1,764,390 
1,788,240 

199,)30 
586,320 

92,484 
43,308 
74,088 

2,196/ 

1,991 
1,038 

968 
180 
508 

Y101 
--­--­
--­

--­
--­
--­--­---

Y162 
98 

125 
5 

3.,991 
1,038 

968 
180 
508 
.1.32 

98 
]25 

5 

59,730 
31,140 
29,040 

5,400 
15,240 
8,862 
3,528 
4,500 

180 

225 
797 

1,613 
235 

2,489 
151 
--­--­--­

--­--­
--­-­--­--­
166 
658 
19 

225 
797 

1,613 
235 

2,489 
151 
166 
658 
19 

6,750 
23,910 
48,390 
7,050 

-,.4,670 
4,530 
5,976 

23,680 
684 

1970-71 --­ 5 5 180 --­ 2 2 72 --­ 4 4 144 

July 
.August 
September 
October 
November 
December 
JanuarY 
February 
March 
April. 
M~ 
June , 

~ .. - ­

--­
--­
--­--­--­
--­--­--­--­--­--­
--­

..,\.. ---­ -­

1 
0 
0 
4 
0 
0 
0 
0 
0 
0 
0 
0 

1 
0 
0 
4 
0 
0 
0 
0 
0 
0 
0 
0 

36 
0 
0 

144 
0 
0 
0 
0 
0 
0 
0 
0 

--­--­--­--­--­
--­--­--­
--­--­--­--­

6 
6 
6 
1 
0 
0 
0 
0 
0 
0 
0 
0 

6 
6 
6 
1 
0 
0 
0 
0 
0 
0 
0 
0 

216 
216 
216 

36 
0 
0 
0 
0 
0 
0 
0 
0 

--­--­
--­--­--­--­--­
--­--­--­--­--­

--­--­--­
4 
0 

--­--­
--­
--­
--­--­--­

--­--­--­
4 
0 

--­
--­
--­--­--­--­
--­

--­--­--­
144 

0 
--­--­
--­--­--­
--­
--­

~ 
~ 

ex> 

'" 

Table 76. Record vo1U!'>e of trading, open interest, and f'utures prices on the Chicago Hercanti1e Exchange, 1onF{~ime periods and 1970-71 

fType 0 record 
"VOWME==:-O"'F"-;;TRAD="'ING=------;Lon,..-gt"7';im,.-e-p-er:-.-iod-·,,.--Lart;--wS;~ annual 

Lar~e8t monthly 
Largest dail.y 

B g:l ni dB.t.FI e ~n ng 
February 2, 19112 

do. 
~ugust 1, 1957 

AiiiOiiiit DateContr."lcts of 36,000 1b.2/.JL......::1:z,~000::::::...J;poun~~ds!!!..._-L__~...,...______ 
. 126,655 3,799,650 1961-62 

21,097 632,910 August 1961 
2,167 65,010 August 29, 1961 

OP.EN INTEREST, MAXIMUM DAJLY 

FU'l'URE3 PRICE) 

1970-71 

Longtime period 
1970-71 

Longtime period 

Largest monthly 
Largest dB.il.y 

Highest 

Lowest 

July 1, 1970 
do. 

August 1, 1957 
J~_1~9'l0_ __ 

February 2, 1942 

do. 

4 
? 

3,7L~ 
6 

. 
Cents per PoUnd 

40.50 

20.00 

144 
7? 

112,950 
. 216 

--FUture 
196§""NOvember 

1969 December 

1965 January 

October 1970 
October 21, 1970 
September 25, 1961 
July 1-october 2, 1970 

November 20, 1969 
~ov. 26 & Dea. 4, 1969 
January 12, 1965 

1970-71 

Y-Ending June 30, 1971. Y 
Highest July 1, 1970 
Lowest do. 

Prior to the 1967 September future, contract unit was 

26.50 
23.50 

30,000 pOWiifs. 

1970 October 
1970 November 

Jul.y 1, 1970 
October 26, 1970 
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Table 77. Chicago Mercantile EKc..lJange: Long Bnd short canmitments of reporting and nonreporting traders and cOlllllitments as percent of total open interest, 
annual average for semimont.hly d .. te~ 1961-62 t.o 1965-66 

Reporting large traders cemmitments classified by them as speculative or hedging Nonreporting l~l) 
Year Speculative traders' speculative Total 
or Long or short only I L.ong and S~)D I Total Hedging Total and hedgingy open 

date (spreading 1 ccmrnitlllents2 interest 
Long 1 Short Lonp; Short \ Loti!> I Short Long J Short Lon~ L -SliOrt­ t'?ng Short 

CONTRAC'l'S OF 30,000 POUNDS III ALL FU'l.'IJR];S NUOll TO THE 1967 SEPTilmlffi FIl'.ruRE AND 36,000 POUl'IDS BIDINl'fING WITH THAT FUTURE 

1961-62 
1962-63 
1963-64 
196L!-65 
1.965-66 

224 
154 
192 
31 
62 

511 
206 
188 

lL! 
flo 

149 
72 
73 
2 

29 

149 
72 
73 
2 

29 

373 
226 
265 

33 
91 

660 
278 
261 

1.6 
109 

11 
26 
3 
0 
8 

36 
67 
72 
2'7 

163 

3B4 
252 
268 
33 
99 

696 
3L!5 
333 

43 
272 

1,482 
601 
757 
131 
393 

1,170 
7dl 
692 
121 
220 

1,666 
1,053 
1,025 

1611 
L!92 

PEllCOO 

1961-62 
1962-63 
1963-64 
196L!-65 
1965-66 

12.0 
14.6 
18.7 
18.9 
12.6 

27.4 
19.6 
18.4 
8.5 

16.3 

8.0 
6.8 
7.1 
1.2 
5.9 

8.0 
6.8 
7.J. 
1.2 
5.9 

20.0 
21..4 
25.8 
20.l. 
18.5 

35.4 
26.4 
25.5 
9.7 

22.2 

0.6 
2.5 

.3 
0 
1.6 

1.9 
6.4 
7.0 

16.5 
33.1 

20.6 
23.9 
26.1 
2C.1 
20.1 

37·3 
32.8 
32.5 
26.2 
55.3 

79.4 
76.1 
73.9 
79·9 
79·9 

62-7 
67.2 
67.5 
73.8 
44.7 

100,0 
100,0 
1 Xl.O 
100,0 
100,0 

~ 
;:J 
0 a 

"" '" 

Y Effective July 1, 1963, reporting traders began c1assit,ying their positions as 
lIIechanlcal basic rraa equal 10ng and ahort positions reported as speculative. 

y Derived by IIIIbtractlng traders' commitments rraa total open intercnt. 

speculative or hedging; long and short (spreading) position. are derived on a 
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POTATOES (In contracts) 

Table 78-a. Volume ot: trading, open interest, and deliveries, by contract marlt~, 
fiscal years 1961-62 to 1970-11-, and monthly July 1970 to June 19'fl 

Year 
and 
month Maine Grown 

Carlots ot' 
201000 p!:!unds 

New YDrk Mercantile Exchange 
Idaho Russet 
Carlots ot: 

501000 ~unds 

Total 

Contracts 

Total 
al.l markets 

Contracts 

VOLUME OF TRADING 

1 1­
1962-63 
1963-64 
1964-65 
1965-66 
1966-61 
1967-68 
1968-69 
1969-70 

237, 11­
152,056 
178,680 
602,521 
412,970 
102,460 
4ll,473 
478,410 
334,777 

17 
0 
0 
0 
0 
0 
0 
0 
0 

179 
476 

237, 
152,056 
178,680 
602,521 
412,970 
702,460 
4ll,413 
418,589 
335,253 

3 
47 
0 
0 
0 
0 

298 
88,341 
90,246 

237,691 
152,103 
178,680 
602,521 
412,910 
7a2,460 
4ll,71l 
566,936 
425,499 

1970-71 205,694 0 0 205,694 32,725 238,419 

July
August 
September
October 
November 
December 
JIUlUery
February
March 
April
May 
June 

8,493 
15,739 
18,103 
24,418 
12,560 
16,437 
19,332 
17,065 
30,106 
28,662 
12,161 
1 418 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
') 

8,493 
15,739 
18,703 
24,418 
12,560 
16,437 
19,332 
17,065
30,106 
28,662 
12,761 
11 

418 

221 
600 

1,746 
3,990
2,042 
3,477 
2,321 
1,695 
4,61:9 
6,422 
5,522 

0 

8,114 
16,339 
20,449 
28,408 
1.4,602 
19,914 
21,653 
18,760 
34,795 
35,084 
18,283 
11418 

OPEN INTEREST: ANNUAL AVERAGE 1961-62 TO 1910-11 AND 1I.01\THENJ) 1970-71 

1961-62 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

9,861 
7,456 
6,325 

13.244 
13,429 
15,488 
14,691 
15,316 

9,856 

2 
0 
0 
0 
0 
0 
0 
0 
0 

64 
50 

9,869 
7,4'56 
6,325 

13,244 
13,429 
15,488 
14,691 
15,380 

9,906 

1 
6 
0 
0 
0 
0 

II 
1,391 
2,256 

9,870 
7,462 
6,325 

13,244 
13,429 
15,488 
14,702 
16,711 
12,162 

1970-11 9,32lt 0 0 9,324 1,362 10,686 

July 
August
September 
October 
November 
December 
January
February 
March 
April 
May 
June 

6,306 
9,422 

ll,1;46 
ll,885 
12,762 
14,005 
1.4,160 
12,885 

9,::141 
5,111 
1,441 
1 1 

0 
0 
() 

0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

6,306 
9,422 

ll,446 
ll,885 
12,762 
14,005 
14,160 
12,88:;; 
" 9,941 

5., 7ll 
1,441 
1921 

252 
526 
9B6 

1,375 
1,656 
1,670 
2,043 
2,203 
2,597 
3,038 

0 
0 

6,558 
9,~l8 

12,432 
13,260 
14,418 
15,675 
iG,203 
15,088 
12,538 
8,749 
1,441 
1921 

CONTRACTS SETTLED BY DELIVERY 

1 1 2 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

1,557 
316 

2,414 
1,803 

558 
655 

1,571 
483 
505 

1,557 
316 

2,414 
1,803 

558 
655 

1,511­
483 
505 

13 

108 
286 

1,557 
329 

2,414 
1,803 

558 
655 

1,511 
591 
791 

1970-11­ 258 258 147 1,005 

November 
March 
April
M 

39 
27 
72 

120 

39 
21 
72 

120 
4 

143 

39 
27 
16 

863 

lfiijt*I;~tzaii'&?fIl:~'J,

© UPDATA 1981 \ ..' v,: ~ ~,.,~J" " .0:"... ;,. ,.' .... I .. ".,' .: •• j f • • ,"" ". .. :.. .. )~-, \ 'I 



85 

PCTATOrn (In 1,000 cwt.) 

Table 78-b. Volume of tra:iing, open interest, and deliveries, by contract market, 
fiscal ;years 1961-62 to 1970-71, and montbl;y July 1970 to June 1971 

Year Cbicago Mercan-
Totaland tile Exchange 

all marketsmonth Maine Grown Idaho Russet Total Idaho Russ 
--------------------------------------------1,000 cwt.-----------------------------------------------

VOLUME OF TRADING 

1 1­
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

ll, 
76,028 
89,340 

301,260 
2<:6, 485 
351,230 
205,737 
239,205 
167,389 

(. 

0 
0 
0 
0 
0 
0 
0 
0 

89 
238 

ll8/844 
76,028 
89,340 

301,260 
2<:6,485 
351,230 
205,737 
239,294 
167,627 

2 
24 
0 
0 
0 
0 

149 
44,174 
45,123 

ll8,846 
76,052 
89,340 

301,260 
2<:6,485
351,230
205,886 
283,468 
212,750 

1970-71 102,847 0 102,847 16,363 ll:,210 

July 
August 
Septenber 
October 
November 
December 
January 
February 
March 
April 
!·Iay 
Jtr.e 

4,246 
7,870 
9,351

12,209 
6,280 
8,219 
9,666 
8,532 

15,053
14,331 
6,381 

709 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

4,246 
7,870 
9,351 

12,209 
6,280 
8,219 
9,666 
8,532 

15,053
14,331 
6,381 

709 

].ll 
300 
873 

1,995
1,021 
1,738
1,160 

848 
2,345
3,2ll 
2,761 

0 

4,357 
8,170 

10,224 
14,204 
7,301 
9. '~57 

10,826 
9,380 

17,398 
17,54~ 
9,142 

792 

OPEN DITEImlT: ANNUAL AVERAGE 1961-62 TO 1970-71 AND MONTHEND 19"{0-71 

1, 1- ,933 1 ,93 1 ,935 
1962-63 3,728 0 3,728 3 3,731 
1963-64 3,162 0 3,162 0 3,162 
1964-65 6,622 0 6,622 0 6,622 
1965-66 6,714 0 6,714 0 6,714 
1966-67 7,744 0 7,744 0 7,744 
1967-68 7,346 0 7,346 5 7,351 
1968-69 7,658 0 32 7,690 696 8,386 
1969-70 4,928 0 25 4,953 1,128 6,081 

1970-71 4,662 0 0 4,662 681 5,343 

July 3,153 0 0 3,153 126 3,279 
August It,7ll 0 0 4,711 263 4,974 
September 5,723 0 0 5,723 493 6,216 
October 5,91,2 0 0 5,942 688 6,630 
November 6,381 0 0 6,381 828 7,209 
December 7,003 0 0 7,003 835 7,838 
January 7,080 0 0 7,080 1,022 8,102 
Februar;y 6,442 0 0 6,442 1,102 7,544 
March 4,971 0 0 4,971 1,298 6,269 
April 2,855 0 0 2,855 1,519 4,374 
May' 720 0 0 720 0 ~O 
June 0 0 0 0 

CONTRACTS SE!'TLED BY lJELIVERY 

1961-62 778 t78 778 
1962-63 158 158 6 164 
1963-64 1,207 1,207 1,207 
1964-65 902 902 902 
1965-66 279 2':9 279 
1966-67 32~ 328 3:>8 
1967-68 7&6 786 786 
1968-69 242 242 54 296 
1969-70 253 253 143 396 

1970-71 129 129 373 502 

November 20 20 20 
March 13 13 13 
April 36 36 2 38 
M 60 60 71 4 

~~5A#Wil1!~:(""
© UPDATA 1981 .. 
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POTATOES, ~IAINE (In contracts) 
 

Table 79-a. Monthly volume of trading on the New York Mercantile Exchange, by future, July 1970 to June 1971 
 

Month 
 
1970-71 
 

July 562 
August 686 
September 299 
October 405 
November 250 
December 

January 
February 
March 
April 
M~ 
June 

Table 80-a. Semimonthly open 

Date 197C1970·-7J. 

JUly 15 477 
31 489 

August 15 452 
31 421 

September 15 344 
30 312 

Oc-tober 15 240 
31 222 

November 15 28 
30 

December 15 
3J. 

January 15 
31 

February 15 
28 

March 15 
31 

April 15 
30 

May 15 
31 

June 15 
30 

::',656 G43 5,632 
2,406 1,216 11,431 
2,123 1,192 15,089 
3,396 ",,508 19,109 
1,675 652 9,961 22 
2,209 1,119 13,088 21 

2,629 1,130 15,566 7 
2,159 857 l u,003 46 
2,527 2,075 25,393 52 

1,208 27,077 89 
10,505 175 

66 

interest on the New York Mercantile Exchange, 

. !t15 522 2,689 
1,687 666 3,464 
1,936 688 4,423 
2,052 907 6,042 
2,359 1,046 7,266 
2,421 1,099 7,614 

2,816 1,083 7,055 
3,147 1,283 7,233 
3,322 1,275 7, 409 19 
3,580 1,289 7,872 21 
3,608 1,269 8,474 20 
3,740 1,446 8,806 1, 

3,031 1,540 9,330 12 
2,904 1,581 9,663 12 
2,1'98 1,58c 9,597 27 
2,123 1,533 9,212 17 

27 1,463 8,l;10 48 
1,037 8,811 53 

2c) 7,696 57 
5,386 76 

39 113 
145 
159 
157 

Total 

8,493 
15,739 
18,703 
24,418 

--'\ 
12,560 
16,437 

19,332 

59 
95 50 143 

17,065 
30,106 
28,662 

216 
149 

219 
116 

1,646 
1,087 

12,761 
1,418 

by future, July 1970 to June 1971 

5,103 
6,306 
7,499 
9,422 

11,015 
11,446 

11,194 
11,885 
12,053 
12,762 
13,371 
14,005 

13,913 
14,160 
14,002 
12,d85 

11 9,959
40 9,941 

67 7,849
88 :;9 112 5,711

162 101 434 849 
173 165 958 1,441 
244 196 1,068 1,667 
266 210 1,288 l,GGl 

lk?l'''5i'tti~&t1i~· , "1\

© UPDATA 1981 
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POTATOES, l-:AlNE (In 1,000 cwt.) 

Table 79-b. Monthly volume of trading on the Ne~T York Mercantile E.'tchange, by future, July 1970 to June 1971 

Month 1970 	 19721970-n 	 Total 
Z.f~ 

July 281 828 3n 2,816 4,246 

August 343 1,203 608 5,716 7,870

September 149 1,062 596 7,544 9,351


, October 202 1,698 754 9,555 12,209 

November 125 838 326 4,980 11 6,280 

December 1,105 560 6,544 10 8,219 


January 1,314 565 .783 4 9,666
February 1,079 428 7J 002 23 8,532
}!arch 1,264 1,038 12,696 26 15,053
April 604 13,539 44 . 25 72 14,331 
M~ 5,252 88 110 823 6,381 
June 33 58 544 709 

Table 80-b. Semimontply open tnterest on the New York Mercantile Exchange, by future, July 1970 to June 1971 

Date 
1970-71 Tot~l 

July 	 15 

1l 


r..August 	 15 	 '.,. '1) 

31 	 : •..:!J 
September 	 15 3,633 


30 3,807 


October 15 120 1,408 541 3,528 5,597 
3l 111 1,574 641 3,616 5,942

Uovember 15 14 1,661 63R 3,704 9 6,026 
30 1,790 645 1,936 1v 6,381

December 15 1,804 63~ 4,237 10 6,686 
31 1,870 723 4,403 7 7,OC3 

January l5 1,515 770 4,665 6 6,956
31 1,452 790 4,832 6 7,080

February 15 1,399 790 4,798 14 7,001
28 1,<:62 766 4,6<:6 8 6,44~ 

March 15 14 732 4,205 24 5 4,980
",31 	 519 4,4<:6 20 4,971"''' 

April 15 11. 3,848 28 34 3,924 
30 2,693 38 44 24 56 2,855 

M~ 15 20 56 81 50 217 421.. 
31 72 87 -'32 479 '{20 

June 15 80 122 98 534 834 
30 78 133 105 644 960 

© UPDATA 1981 



POTATOlli, MAINE... 
Table 5.1-a. liew York Mercantile Exchange, Long and short camnitments or reporting and nonreporting traders, annual averag.. for semimonthly datcs 1961-62 to 19'10-71 

and semimonthly July 1970 to June 1971 
~ Reportin[.l (larp:el traders' commitments classified by them as speculative or hedl'ing Nonreporting Tsmall) 

Year Sueculative ., , 'traderr' speculative Total 
or ~ h rt 1,),' Long and ShOp I T tal Hedging Total and hedging open

date I ng or soon I (S=ing)l " commitmentsY interest 
! Long! Short ! L~ _Sh"rt .1 Lonl< I Short 1 Long I Short I Long I Short Long I Dhort 

CONTRACTS OF 1 CARLOT 

1961-62 2,11, , 9<JO 1,089 1,089 3,232 2,079 846 4,719 4,07~ 6,798 5,641 2,921 9,719 
1562-63 1,416 628 867 867 2,283 1,495 502 3,334 2,785 4,829 4,638 2,594 7, 423 
1963-6Il 1,105 561 593 593 1,698 1,154 908 3,017 2,606 4,171 3,671 2,106 6,277 
1564-65 3,891 1,027 1,370 1,370 5,261 2,397 1,381 4,671 6.642 7,068 6,277 5,851 12,919 , 

i 
E1

1965-66 3,385 2,678 1,349 1,349 4,734 4,027 1,087 3,664 5,821 7,691 7,430 5,560 13,251 
1966-67 3,371 2,747 1,772 1,772 5,143 4,519 441 3,244 5,584 7,763 9,533 7,354 15,117 
1"67-68 3,:26 2,695 1,544 1,;44 4,'(70 4,239 53~ 3,858 5,305 8,097 9,443 6,651 14,748 ~ 1068-64 3,444 1,723 1,403 1,391 4,847 3,114 439 3,666 5,286 6,780 9,'{96 8,3ee 15,082 t>l 

1')6<l-70 2,321 1,155 895 895 3,216 2,050 213 1,692 3,429 3,742 6,254 5,941 9,683 H 
" nlQ70-71 1,604 1,777 981 975 2,585 2,752 622 1,183 3,207 3,935 5,975 5,21l7 9,182 a g.

,July 1" 823 865 501 501 1,324 1,386 258 242 1,582 1,628 3,521 3,475 5,103 " 31 881 1,221 738 738 1,619 1,959 248 522 1,867 2,481 4,439 3,825 6,306 
II> 

I ..." 
~Aug. 15 1,065 1,252 880 880 1,945 2,132 421 835 2,366 2,967 5,133 4,532 7,499 DO 

31 . 11"69 1,275 1,224 1,224 2,493 2,499 613 1,771 3,106 4,270 6,316 5,152 9,422 .." 
a 

gl'pt. 1') I 1,105 1,456 1,829 1,829 2,934 3,285 549 1,704 3,483 4,989 7,532 6,ee6 11,015 I-'
3\: 1,078 1,9511 1,807 1,775 2,885 3,729 579 1,603 3,464 5,332 7,982 6,114 11,446 

".'t. I') 1,333 1,729 2,ee6 1,945 3,359 3,674 759 1,698 4,118 5,372 7,076 5,822 11,194 " 
,1 I 1,876 2,038 1,557 1,532 3,433 3,570 990 1,540 4,423 5,110 7,462 6,775 11,885 a 

Nov. It) ! 1,744 1,739 1,792 1,705 3,536 3,444 960 1,967 4,496 5,411 7,357 6,642 12,053 , ~ 
30 ' 2,057 2,413 1,673 1,640 3,730 4,053 1,004 1,658 4,734 5,711 8,028 7,051 12,762 VI 

Der. 1'; : 2,-021 2,422 1,625 1,645 3,646 4,067 1,161 1.,943 4,807 6,010 8,564 7,361 13,3'{1 ,0 
,1 2,051 2,649 1,766 1,780 3,817 11,429 1,174 1,575 4,991 6,004 9,014 8,001 14,005 § 

Jan, 15 2,669 3,237 994 1,014 3,663 4,251 1,166 1 ~47 4,829 5,898 9,084 8,015 13,913 '8
31 :.',368 3,141 1,176 1,193 3,544 4,334 1,096 1,787 11,640 6,121 9,520 8,039 14,160 

Feb. 15 2,261 3,018 1,384 1,396 3,645 4,414 1,057 1,476 4,702 5,890 9,300 8,112 14,oce a 
:'/1 2,349 3,056 1,077 1,094 3,426 4,150 1,021 '.,57j 4,447 5,723 8,438 7,162 12,885 " 

l·lar. 15 2,620 2,043 506 516 3,12f 2,559 711 1,194 3,837 3,753 6,122 6,206 9,959 
31 I 2,18Q 2,933 481 488 2,670 3,421 618 1,035 3,288 4,456 6,653 5,485 9,941 

Ap,.. 1" I 1,973 2,453 9" 87 2,064 2,540 414 921 2,478 3,461 5,371 4,388 7,849
30 I 2,481 1,366 107 97 2,588 1,463 20 793 2,608 2,256 3,103 3,455 5,711 

~tly 15 I 26;> 0 6c 60 322 60 30 112 352 172 497 677 849 
31 I 633 55 83 83 716 138 30 191 746 329 69; 1,112 1,441 

June 15 ! 6ee 77 87 87 689 1[4 30 318 719 482 948 1,185 1,667 
30 ' 783 242 76 76 859 31b ~C 293 889 611 1,032 1,310 1,9211 

I 
~ Effe ~ti/e .July I, 1963, reporting traders b~gan classifying their positions as speculative or hedging; long and short (sprellding) positions are derived on a 

mechan "Ill baris from equal long and short positions reported as speculative.
?-' De"lved by subtracting :;;;;porting traders' c""",,itments rrom total open interest. 
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Year 
or 

datl 

Table 81-b. Ne" York Mercantile ExchNlge! Long and short ccmnitroents of reporting and nonreporting traders as percent of total open interest, 
annual average 1961-62 to 1970-71 and semimonthly July 1970 to June 19n 

R"l'orting (largef traders' commitments classified by them as speculative or hedging Nonreporting (small) 
Speculative traders' speculative 

Long or short only ! Long and short I Total Hedging Total and hedging
~(sprending) commitments 

Long Short I Long Short Long Short Long Dhort Long ShOrt Long Short 

Total 
open 

int "est 

PERCENT 

1961-62 
1962-63 
1963-611 
1964-6~ 
196:;-66 
1966-67 
1967-68 
1968-69 
1969-70 

19'(O-7J. 

July 

Au!'. 

r,"pt. 

vt. 
Nov. 

Dec. 

15 
31151 
~ , 
3t' t 
15 I31 
15 
3C 
15 I 
51 

22.l 
19·1 
17.6 
30.l 
25.5 
22.3 
21.9 
22.8 
:.>4.0 

17.5 

16.1 
14.0 
14.2 
1.3.5 
1<).0 
9.4 

11.9 
l5.8 
14.5 
l6.1 
15.1 
l4.6 

lO.2 
8.? 
8.9 
7·9 

20.2 
18.2 
lB.3 
ll.4 
ll.9 

19·4 

1.7.4 
]9.4 
16.7 
l3.5 
13.2 
17.1 
15.4 
l 7.l 
1.4.4 
l8.9 
lB.1. 
18.9 

ll.2 
l1..7 
9.4 

lO.6 
lO.2 
::.1..7 
lO.5 

, 9.3 
9.2 

10.7 

9.8 
ll.7 
11.7 
l3.0 
16.6 
15.8 
18.1 
l3.1 
l4.8 
13 1. 
l2.2 
12.6 

ll.2 
11..7 

9.4 
lO.6 
lO.2 
l1..7 
lO.5 
9.2 
9.2 

lo.6 

9,8 
11..7 
11.7 
l3.0 
16.6 
15.5 
17.4 
l2.9 
l4.2 
l?!:/
12.3 
l2.7 

33.3 
30.8 
27.0 
40.7 
35.7 
34.0 
32.4 
32.1 
33.2 

28.2 

25.9 
25.7 
25.9 
26.5 
26.6 
25.2 
30.\) 
28.)
2().3 
29.2 
27.3 
27.2 

21..4 
20.2 
11l.3 
l8.5 
30.4 
29.9 
28.8 
20.6 
21.l 

30.0 

27.2 
31..1 
21'.4 
26.5 
29.8 
32.6 
32.8 
30.0 
28.6 
31.8 
30.4 
31.6 

8.7 
6., 

14.5 
lO.7 
8.2 
2.9 
3.6 
2.9 
2.2 

6.8 

5.1 
3.9 
5.6 
6.5 
5.0 
5.l 
6.8 
8.3 
8.0 
7.9 
B.7 
8.4 

48.6 
44.9 
48.l 
36.2 
27.6 
2l.5 
26.l 
24.3 
17.5 

l2·9 

4.7 
8.3 

ll.l 
18.8 
15.5 
14.0 
15.2 
~'l.0 
16•., 
1.3.0 
14.5 
11.3 

42.0 
37·5 
41..5 
51.4 
43.51 
36.9 
36.0 
35.0 
35.4 

35.0 

31.0 
29.6 
31.5 
33.0 
31.6 
30.3 
36.8 
37.2 
37.3 
37.l 
36.0 
35.6 

70.0 
65.l 
66.4 
54.7 
58.0 
51.4 
54.9 
44.9 
38.6 

42.9 

31.9 
39.4 
39.5 
45.3 
45.3 
46.6 
48.0 
43.0 
411.9 
4~.J 
; ... 9 
42.9 

58.0 
62.5 
58.5 
48.6 
56.1 
63.:1. 
64.c 
65.0 
64.6 

6~.0 

69. 0 
70.4 
68.5 
67.0 
68.4 
69.7 
63.2 
62.8 
62.7 
62.9 
64.0 
64.4 

30.0 
34.9 
33.6 
45.3 
42.0 
48.6 
45.l 
55.l 
6l.4 

57.l 

68.1 
60.6 
60.5 
54.7 
54.,? 
53.4 
52.0 
57.0 
55.1. 
55.2 
55.l 
57.l 

100.0 
100.0 
lOO.O 
lOO.O 
100.0 
100.0 
100.0 
:1.00.0 
100.0 

100.0 

100.0 
100.0 
lOO.O 
100.0 
100.0 
lOO.O 
lOO.O 
100.0 
lOO.O 
lOl).O 
100.0 
100.0 

;g 
~ 

~ rn 
~ 
l;l 
'" 
H 
" 
'g.. 
n g 
c> 

0> 
'0 

Jan. 

Feb. 

Mar.• 

Apr. 

Hay 

June 

151 
31 
15 
28 
15 
31 
15 
30 
1.5 
31 
l5 
30 

1.9.2 
l6.7 
16.l 
l8.2 
26.3 
22.0 
25·1 
43.4 
30.8 
43.9 
36.1 
110.8 

23.3 
22.2 
21..5 
23.7 
20.5 
29.5 
31.3 
23.9 
0 
3.8 
4.6 

12.6 

7.l 
8.3 
9.9 
8.4 
5.1. 
4.8 
1.2 
1.9 
7.l 
5.8 
5.2 
3.9 

7.3 
8.4 

10.0 
,1.5 
5.2 
11.9 
1.1. 
1.7 
7.l 
5.8 
5.2 
3.9 

26.3 
25.0 
26.0 
26.6 
31.h 
26.8 
26.3 
45.3 
37.9 
49.7 
4l.3 
44.7 

3,~ c 
30.'~ 
31.5 
32.2 
25.7 
34.4 
32.4 
25.6 

7.1 
9.6 
9.8 

16.5 

8.4 
7.8 
7.6 
7.9 
7.l 
6.2 
5.3 
.4 

3.6 
2.l 
1.8 
1..,: 

11.8 
12.6 
1.0.6 
l2.2 
l2.0 
1.0.4 
11.7 
1.3.9 
l3.2 
1.3.2 
19·1 
15.3 

34.7 
32.8 
33.6 
34.5 
38.5 
33.0 
31.6 
45.7 
4l.5 
51..8 
43.1. 
46.3 

42.4 
1)3.2 
42.l 
44.4 
37.7 
44.8 
44.1 
39·5 
20.3 
22.8 
28.9 
31.8 

65.3 
67.2 
66.4 
65.5 
61.5 
67.0 
68.4 
54.3 
58.5 
48.2 
56.9 
53.7 

57.6 
56.8 
57.9 
55.6 
62.3 
55.2 
55.9 
60.5 
79.7 
77.2 
71.1. 
68.2 

100.0 
lOO.O 
100.0 
100.0 
100.0 
100.0 
lOO.O 
lOO.O 
lOO.O 
1.00.0 
100.0 

' 100.0 
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Table 82. Semimonthly c10sing prices on the New York Mercantile Exchange, by future, July 1970 to June 1971 
 

Date 
1970-71 

July 15 
31 

August 15 
31 

September 15 
30 

october 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

~larch 15 
31 

Apri1 15 
30 

May 15 
31 

June 15 
30 

'b - bid price. 

1970 

2.46b 2.78 3.00b 3.57 
2.54 2.84 3.04 3.64 
2.59 2.94 3.14 3.79 
2.72b 3.10 3.31 3.96 
2.68b 3.ll 3.31b 3.98 
2.66b 3.07b 3.26 3.90 

2.53b 2.76 2.9& 3.52 
2.60 2.67 2.88 3.37 

2.63 2.86b 3.34 2.57b 
2.5& 2.82b 3.28 2.57b 
2.53 2.78 3.20 2.63b 
2.64 2.77 3.16 2.62b 

2.74 2.84 3.28 2.64b 
2.66b 2.81b 3·19 2.62b 
2.60 2.72 3.08 2.52b 
2.60 2.69 2.96 2.53b 

2.94b 3.24 2.61b 2.8& 
2.83 3.20 2.59b 2.9Ob 

3.38 2.61b 2.93b 
3.79 2.67b 2.94b 3.1& 3.66b 

2.74b 3.05b 3.22b 3.80 
2.71b 2.9& 3.17b 3.71 
2.71b 3.00 3.1& 3.73 
2.71b 3.05 3.24 3.78 

Table 83. Record volume of trading, open interest, and futures prices on the New York ~lercanti1e Exchange, 
10ngtime periods and 1970-71 

'Iype of record Beginning datell 1,000 cwt. Da.te 

VOLUME OF TRADING 

Longtime period 
Largest annual December 2, 1941Y 702,460 351,230 1966-67 
Largest monthly do. 89,077 44,538 March 1965 
Largest daily do. 8,803 4,402 April 23, 1968 

1970-71 
Largest monthly July 1, 1970 30,106 15,053 March 1971 
Largest daily do. 3,941 1,970 March 10, 1971 

OPEN INTEIill:lT, MAXIMUM DAILY 

Longtime perioo. December 2, 1941 24,900 November 20, 1968 
1970-71 Jul.y 1, 1970 14,551 February 3, 1971 

FUTURES PRICES Dollars 'per cwt. Future 

Longtime period 
Highest December 2, 1941 6.50 19!i5May May 6, 1965 
Lowest do. 1.20 1954 March Feb. 26 and Mar. 5, 1954 

1970-71 
Highest Jul.y 1, 1970 4.27 1971 May May 10, 1971. 
Lowest do. 2.42 1970 November Jul.y 24 a.nd 27, 1970 

1 Ending June 30, 1971.

Y Firllt trllde occurred on December 26, 1941. 
 

~lifrrii:'if1lM~7;':-,

© UPDATA 1981 . -',.; :, '. ' ',";.'., ,,;;:;' ,.n·," .:' "/.,.". , 



91 
 

FROZEN CONCmTR4.TED ORANGE JUICE 
 

Table 84. Volume of trading, open interest, and deliveries on the Citrus Associates of the New York Cotton 
 
Exchange, fiscal years 2966-67 to 1970-71, and monthly July 1970 to June 1971 

Year Volume of trading Contracts settled b.1 delivery
and 

month 1,000 pounds 1, 000 pounds I, 000 pounds 

6,834 
77,756 

102,510 
1,166,340 

y556
3,660 

y8,340 
54,900 

179,9{16
86,870 

2,698,590 
1,303,050 

5,619 
3,317 

84,285 
49,755 

2,135 
2,245 

32,025 
33,675 

116,879 1,753,185 4,303 64,545 1,913 28,695 

July 
August 
September 
October 
November 
December 

3,670 
2,506 
3,424 
4,964 
4,523 
6,551 

55,050 
37,590 
51,360 
74,460 
67,81;5 
98,265 

2,526 
2,905 
3,071 
3,423 
3:.346 
3,914 

37,890 
43,575 
46,065 
51,345 
57,690 
58,710 

219 

298 

63 
163 

3,285 

4,470 

~45
2, 45 

January 
February 
March 
April 
May 
June 

14,259 
15,778 
16,501 
14,409 
13,514 
16,780 

213,885 
236,670 
247,5'5 
216,135 
202,710 
251,700 

3,';'11 
5,396 
5,448 
5,767 
5,205 
6,424 

55,665 
80,940 
81,720 
86,505 
78,075 
96,360 

181 

501 

488 

2,715 

7,515 

7,320 

Nine-month average. Y 

Table 85. Record volume of trading, open interest, and futures prices on the Citrus Associates of the New York 
Cotton Exchange, longtime periods and 1970-71 

Type of record Beginning date!! Date1, 000 pounds 

OLUME OF TR6J)ING 
ongtime period 
Largest annual October 26, 1966 179,906 2,698,590 1968-69 
Largest monthly do. 22,176 332,640 october 1968 
Largest daily July 1, 1968 2,172 32,580 February 11, 1971 

70-71 
Largest monthly July I, 1970 16,780 251,700 June 1971 
Largest daily do. 2,172 32,580 February 11, 1971 

PEN INTEREST, MAXIMUM DAILY 

ongtime period July 1, 1968 8,488 127,320 November 8, 1968 
970-71 July 1, 1970 6,517 97,755 June 28, 1971 

UTURE3 PRICES Cents Eer Eound Future 

ongtime period 
Highest July I, 1968 711 .40 1968 November November 4, 1968 
Lowest do. 31.90 1970 November October 14, 1970 

970-71 
Highest July 1, 1970 66.75 1971 November June 3, 1971 
Lowest do. 31.90 1970 November October 14, 1970 

1 Ending June 30, 1971. 

:" ~ ~~~--"~_,__,_,___,__" _._~__l_'~_,_~,~'_'-__' _'_'__' ~ 
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Table 86-a. M~nth1y volume of trading on the Citrus Associates of the New York Cotton Exchange, by futurc, July 1970 to June 1971 

Month 
1910-7~ ~~rv _L~tV ~7'V ~~fV ~~rL ~~I~ ~~l. ~~l~ ~~,~ ~~I~ ~~r~ ~"G ~~IG ~'(~ .", ~'G Total 

July 314 1,011 513 282 767 605 178 	 3,670
August 461 408 281 820 421 105 10 2,506
September 409 524 342 1,121 734 ~ ~ ~~ ;;JOctober 419 610 1,645 1,413 566 309 2 4,964 0
November 233 604 1,353 1,337 530 225 241 4,523 

El'" December 586 1,655 2,329 875 418 604 84 6,551
January 1,197 5,266 3,870 1,757 1,617 552 14,259 0 

n 
February 	 3,337 4,638 3,485 2,906 1,008 404 15,778 n '" March 	 1,569 4:521 4,557 3,404 1,176 804 285 152 33 16,501
April 	 2,547 4,613 4,411 1,440 687 510 138 55 0 14,409
May-	 1,000 3,291 4,257 1,869 1,626 1,106 327 17 21 13,514 ~ 
June 	 1,-66_4__-'1,'7911 _ 3-,81,8_ 1,880 _ 1,177 350 60 17 20 16,780 ~ 

0 

~ 
toolTable 87-a. f>emimonthly open interest on the Citrus Associates of the New York Cotton Exchange, by future, July 1970 to June 1971 	 '" 
::! 
H 
nDate 

....;;, ..... .....;1' ..... J...;1' .... .....;71-1. ..... 71..1. .J-;11"- .....7'(;. .....;1((;. .k7'~ ~:;1fc;. .J..:;1 1 I;. t'l 
1970-71 	 Mar. I ,.-.. ~ I T •• '1 .. _ I ~_L I ·u_.... I ._- I "._- I "--- I ............ I I .._-- I Total '" '" 
 H 

----------~----------------------------------------- " n 
July 15 <.82 541 348 277 572 360 56 2,436 0 

31 604 409 292 650 455 116 	 2,526 ".. 
August 15 555 1,28 308 6911 503 132 3 	 2,623 " n "..31 474 429 338 906 610 11,2 6 2,905
September 15 343 352 369 998 738 151 15 2,966 '" 

0 
30 293 1127 1,126 9<',6 238 81 	 3,0'/1 '" October 15 216 468 1,228 1,051 375 162 	 3,500 f-' 

31 178 471 1,137 1,047 373 215 2 	 3,423 0 '" 
November 15 114 490 1,141 1,114 442 232 44 3,577 0 

0 
30 522 1,131 1,259 485 261 188 3,846 'd

December 15 402 965 1,374 551 301 416 16 4,025 g
31 794 1,492 668 357 533 70 3,914 J;January 15 339 1,476 723 359 530 83 3,510 
31 1,092 987 595 844 193 3,711

February 15 1,052 1,162 941 1,063 338 106 4,662 
28 1,029 1,375 1,169 1,291 376 156 5,396

March 15 926 1,515 1,442 1,599 519 304 93 48 2 6,448 
31 1,205 1,381 1,610 562 399 176 97 18 5,448

April 15 1,048 1,254 1,723 658 511 219 152 49 5,614 
30 936 1,222 1,894 707 545 233 165 ~7 8 5,767

May- 15 585 1,065 1,721 737 671 324 :::64 56 8 5,431 
31 874 1,791 1,003 741 448 275 54 19 5,205

June 15 789 2,265 1,096 915 625 410 ;0 19 10 6,179
30 642 2.433 1,282 915 646 418 48 23 17 6.42!' 
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Table 86-b. Monthly volume or trading on the Citrus Associates of the New York CottOll Exchange, by future, July 1970 to June 1971 ... 

(,0 Future
03 Month.... 	 1916Tl970 -JI970 ,--1970 , 1971 ,- 1911 T 1971l 1971 .11911-1 -1.911- 11972-1~ 197211972 T-r9721 1 972 -1 19'7'2T Tot

1970-71 July I Sept. I Nov. Dec. _Jan. _Mar.M%,__ July Sept. Nov. __ Jan •. J1ar._ I Ma;y_l Jul¥ L_sept. Nov. oJ. 
----------------------------------------------------------------------1,000 pounds----------------------------------------------------------------------

July 4,710 15,165 7,695 4,230 11,505 9,075 2,670 55,050 
August 6,915 6,120 4,215 12,300 6,315 1,575 150 37,590
September 6,135 7,860 5,130 16,815 11,010 2,940 1,470 51,360 
October 6,285 9,150 24,675 n,195 8,490 4,635 sO 74,460 
November 3,495 9,060 20,295 20,055 7,950 3,375 3,615 67,845 
December 8,790 24,825 34,935 13,125 6,270 9,060 1,260 9/3,265
January 17,955 78,990 58,050 26,355 24,255 8,280 213,885 ;:J
February 50,055 69,570 52,275 43,590 15,120 6,060 236,670 0 

March 23,535 67,815 68,355 51,060 17,640 12,060 4,275 2,280 495 247,51!' !:l'" April 	 38,205 69J 195 66,165 21,600 10,305 7,650 2,070 825 120 216,135 
n

M%' 15,000 49,365 63,855 28,035 24,390 16,590 4,905 255 315 202,710 0 

June 24,960 116,910 57,2'l~ 28,200 _17,655 5,~50 900 255_ 300 251,700 n '" 
B 
S 

Table 57-b. Semimonthly open interest on the Citrus Associates or the New York Cotton Exchange, by future, July 1970 to June 1971 	 I;J 
0 

Date ~ 
'<l

1970-71 TotoJ. " w'" -------------------------------------------------------------	 2 
H 
n 

July 15 4,230 8,115 5,220 4,155 8,580 5,400 840 	 36,540 '" 31 9,060 6,135 4,380 9,750 6,825 1,740 	 37,890 ;::;-
DAugust 15 8,325 6,420 4,620 10,410 7,545 1,980 45 	 39,345 ..31 7,110 6,435 5,070 13,590 9,150 2,130 90 	 h3,575 
"0September 15 5,145 5,280 5,535 14,970 11,070 2,265 225 	 44,490 0 

30 4,395 6,405 16,890 13,590 3,570 1,215 46,065 0 

October 15 3,240 7,020 18,420 15,765 5,625 2,430 52,500 '8 
31 2,670 7,065 17,055 15,705 5,595 3,225 30 51,345 Ii...November 	 15 1,710 7, :·50 17,115 16,710 6,630 3,480 660 53,655 co 
30 7,830 16,965 18,885 7,275 3,915 2,820 57,690

December 15 6,030 14,475 20,610 8,265 4,515 6,240 240 60,375 
31 11,910 22,380 10,020 5,355 7,995 1,050 58,710 

January 15 5,085 22,140 10,845 5,385 7,950 1,2115 52,650 
31 16,380 14,805 8,925 12,660 2,895 55,665

February 15 15,780 17,430 14,115 15,945 5,070 1,590 _J_ 69,930 
28 15,435 20,625 17,535 19,365 5,640 2,340 80,940 

March 15 13,890 22,725 21,630 23,985 7,785 4,560 1,395 720 30 96,720 
31 18,075 20,715 24,150 8,430 5,985 2,640 1,455 270 81,720

April. 15 15,720 18,810 25,845 9,870 7,665 3,285 2,280 735 84,210 
30 14,040 18,330 28,410 10,605 13,175 3,495 2,475 855 120 86,505 

M%, 15 8,775 15,975 25,8J5 11,055 10,065 4,860 3,960 840 120 81,465 
31 13,110 26,665 15,045 11,115 6,720 4,125 810 285 78,075 

June 15 11,835 33,975 16,440 13,725 9,375 6,150 750 285 150 92,685 
30 9,630 36,495 19,230 13,725 9,690 6,270 720 345 255 96,360 
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Year 
or 

date 

FROZEN CONCEllTRATED ORANGE JUICE 

Table 88-a. Citrus Associates or the New York Cotton Exchallge, Lollg and short commi"Qllents or reportillg lind nonreportillg traders, 
annual average for semimonthly dates 1968-69 to 1970-71 and semimonthly July 1970 to June 1971 

Reporting large traders' commitments classified by them as speculative or hedging Nonreporting __(small)
~ecu1ative traders' speculative 

Long or ahort only I Long and shoIl I Total Hedging Total and hedging
("l'X"eadimdf. commitmentsYLong I Short Long -L Short Long Short Long Short Lo~ -L Short Long Short 

Total 
open

interest 

CONTRACTS OF 15,000 POUNDS 

1968-69 
1969-70 

1970-71 

July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

~lar. 15 
31 

Apr. 15 
30 

May 15 
31 

June 15 
30 

73 
136 

267 

134 
201 
218 
295 
274 
376 
302 
319 
376 
269 
180 
135 

93 
126 
141 
178 
234 
278 
271 
356 
340 
423 
430 
458 

475 
602 

563 

446 
347 
347 
350 
301 
268 
290 
251 
265 
309 
346 
451 

431 
588 
956 
937 

1,112 
1,103 

920 
809 
672 
676 
569 
766 

481 
215 

227 

157 
162 
158 
215 
252 
289 
349 
302 
334 
416 
440 
92 

33 
48 

110 
16 
35 

122 
175 
257 
288 
231 
457 
517 

481 
215 

227 

157 
162 
158 
215 
252 
289 
349 
302 
334 
416 
440 
92 

33 
48 

110 
16 
35 

122 
175 
257 
288 
231 
457 
517 

554 
351 

494 

291 
363 
376 
510 
526 
665 
651 
621 
710 
685 
620 
227 

126 
174 
251 
194 
269 
400 
446 
613 
628 
654 
887 
975 

956 
817 

790 

603 
509 
505 
565 
553 
557 
639 
553 
599 
725 
786 
543 

464 
636 

1,066 
953 

1,147 
1,225 
1,095 
1,066 

960 
907 

1,026 
;1.,283 

2,407 
603 

1,536 

377 
316 
282 
185 
193 
109 
159 
314 
300 
519 
740 
978 

1,076 
1,461 
2,268 
2,828 
3,775 
3,319
3,160 
2,804 
3,030 
2,575 
2,928 
3,173 

1,756 
1,159 

1,496 

762 
1,000 
1,006 
1,020 
1,148
1,220 
1,454 
1,480 
1,459 
1,814 
1,950 
2,262 

2,077 
1,580 
1,457 
1,520 
1,819 
1,069 
1.248 
1,727 
2,047 
1,599
1,624 
1,557 

2,961 
954 

2,030 

668 
679 
65f\ 
695 
71~
77 
810 
935 

1,010 
1,204 
1,360 
1,205 

1,202 
1,635 
2,519 
3,022 
4,044 
3;719
3,606 
3,417 
3,658 
3,229 
3,815 
4,148 

2,712 
1,976 

2,286 

1,365 
1,509 
1,511 
1,585 
1,701
1,m 
2,093 
2,033 
2,058 
2,539 
2,736 
2,805 

2,541 
2,216 
2,523 
2,473 
2,966 
2,294 
2,343 
2,793 
3,007 
2,506 
2,650 
2,840 

2,548 
2,454 

2,245 

1,768 
1,847 
1,965
2,210 
2,247
2,297 
2,690 
2,488 
2,567 
2,642 
2,665 
2,709 

2,308 
2,076 
2,143 
2,374 
2,404 
1,729
2,008 
2,350 
1,773 
1,976 
2,364 
2,276 

2,797 
1,432 

1,989 

1,071 
1,017 
1,112 
1,320 
1,2~1,2 
1,407 
1,.:)90 
1,519 
1,307 
1,289 
1,109 

969 
1,495 
2,139 
2,923 
3,482 
3,154 
3,271 
2,974 
2,424 
2,699 
3,529 
3,584 

5,509
3,408 

4,275 

2,436 
2,526 
2,623 
2,905 
2,966
3,071 
3,500 
3,423 
3,577 
3,846 
4,025 
3,914 

3,510 
3,711 
4,662 
5,396.
6,448 
5,448 
5,614 
5,767 
5,431 
5,205 
6,179 
6,424 

I 
<> 

I 
~ 
0 

! 
a 
~ 
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0 
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~ Lollg and short (spreading) positions ~re derived on a mechanical basis from equal long and short positions reported as speculative.g; Derived by subtracting reporting traders' commitments from total open interest. -
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Tabl.e 58-b. Citrull Associates ot: the Nev York Cotton Exclu!.Il8e: Long and shOrt commitments of reporting and nonreportiag traders as perceat ot: totsl. open interest, 
IUIllUB1. aversge for sea1month.ly da+.es 1968-69 to 1970-71 and sem:l:month.ly July 1970 to June l.971 

Re;Eorting (large traders' cornmitlnents classified by them as speculative or hedging Nonreporting (srnall, 

Year Speculative 
traders' speculative Tota1 

or Long or short onJy I Long and short I Total. 
!ledging Total and hedging open 

date (spreadin~l 
commitments interest 

Lonp: I Short T Long Short Lonp: Short Lonp: Short Lonp: I Short Lonp: Short 

PERCENr 

1968-6S 1.3 8.6 8 • .,. 8.7 10.0 17.3 43.7 31.9 53.7 49.2 46.3 50.8 100.0 

1969-70 4.0 17.7 6.3 6.3 10.3 24.0 17.7 34.0 28.0 58.0 72.0 42.0 100.0 

l.970-71 6.3 l.3.2 5.3 5.3 11.6 18.5 35.9 35.0 47.5 53.5 52.5 46.5 100.0 

July l.5 5.5 l.8.3 6.4 6.4 11.9 24.7 1.5.5 31.3 27.4 56.0 72.6 ;'4.0 1.00.0 

31 8.0 13.7 6.4 6.4 14.4 20.1 12.5 39.6 26.9 59.7 73.1 40.3 100.0 

Aug. 15 B.3 13.2 6.0 6.0 14.3 19.2 10.8 38.4 25.1 57.6 74.9 42.4 100.0 

3.1 10.l. 12.1 7.4 7.4 17.5 19.5 6.4 35.1 23.9 54.6 76.l. 45.4 100.0 

Sept. 15 9.2 10.1 8.5 B.5 17.7 18.6 6.5 38.7 24.2 57.3 75.B 42.7 100.0 

30 12.3 8.7 9.4 9.4 21.7 18.1 3.5 39·7 25.2 57.8 74.8 42.2 100.0 

Oct. 15 8.6 8.3 10.0 ....0.0 18.6 18.3 4.5 41.5 23.1 59.8 76.9 40.2 100.0 

31 9.3 7.4 8.B 0.8 18.1 16.2 9·2 43.2 27.3 59.4 72.7 40.6 100.0 

Nov. 15 10.5 7.4 9.3 9.3 19.8 16.7 B.4 40.8 28.2 57.5 71.8 42.5 100.0 

30 7.0 8.0 10.8 10.8 17.8 18.8 13.5 47.2 31.3 66,0 68.7 34.0 100.0 

Dec. 15 4.5 8.6 10.9 10.9 15.4 19.5 18.4 48.5 33.8 68.0 66.2 32.0 100.0 

31 3.4 11.5 2.4 2.4 5.8 13.9 25.0 57.8 30.8 71.7 69.2 28.3 100.0 

Jan. 15 2·7 12.3 .9 .9 3.6 13.2 30.6 59.2 34.2 72.4 65.8 27.6 100.0 

31 3.4 15.8 1.3 1.3 4.7 17.1 39.4 42.6 44.1 59.7 55.9 40.3 100.0 

Feb. 15 3.0 20.5 2.4 2.4 5.4 22.9 48.6 31.2 54.0 54.1 46.0 45.9 100.0 

28 3.3 17.3 .3 .3 3.6 17.6 52.4 28.2 56.0 45.8 44.0 54.2 100.0 

Mar. 15 3.6 17.2 .6 .6 4.2 17.8 58.5 28.2 62.7 46.0 37.3 54.0 100.0 

31 5·1 20.2 2.3 2.3 7.4 22.5 60.9 19.6 68.3 42.1 31.7 57.9 100.0 

Apr. 15 4.8 16.4 3.1 3.1 7.9 19.5 56.3 22.2 64.2 41.7 35.8 58.3 100.0 

30 6.2 14.0 4.5 4.5 10.7 18.5 48.6 29·9 59·3 48.4 40.7 51.6 100.0 

May 15 6.3 12.4 5.3 5.3 11.6 17.7 55.8 37·7 67.4 55.4 32.6 44.6 100.0 

31 8.1 13.0 4.4 4.4 12.5 17.4 49.5 30.7 62.0 48.1 38.0 51.9 100.0 

June 15 6.9 9.2 7.4 7.4 14.3 16.6 47.4 26.3 61.7 42.9 38.3 57.1 100.0 

30 7.1 11.9 8.1 8.1 15.2 20.0 49.4 24.2 64.6 44.2 35.4 55.8 100.0 
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00... Table 89. Semimonthly closing prices 

FROZEN CONCENTRATED ORANGE JUICE 

on the Citrus Associates of the New York Cotton Exchange, by future, July 1970 to June 1971 

Date 
1970-71 

Future 
1970 1970 1910 1970 I 1971 I 1911 1971 1 1971 I 1971 1 1971-1972 I 1972 1972 1972 I 1: I 1972 
July Sept. Nov. Dec. ~._ Mar. MIJ¥ J\l~~~ _ Nov. Jan. _ Mar. MIJ¥ Jug S t. Nov. 

---------------------------------------------------------------------------~~Cents per pound------------­_______________________.• ______________________________ 

July 

Aug. 

sept. 

15 
31 
15 
31 
15 
30 

37.90 38.85 
37.251> 
37.8Ob 
37.051> 
36.45 

39.40 
38.05b 
38.8Ob 
38.151> 
37.60 
37.751> 

39.20 
38.05 
39.251> 
38.9Ob 
37.851> 
38.40 

39.451> 
38.55 
39.80 
39.6Ob 
38.7Ob 

. 39.2Ob 

40.15 
39. lOb 
40.60 
40.5Ob 
39.7Ob 
40.30 

40.901> 
39.851> 
41. lOb 
41. lOb 
40.251> 
40.901> 

41.651> 
41.6Ob 
41.00b 
41.651> 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

MIJ¥ 

June 

15 
31 
15 
30 
15 
31 

15 
31 
15 
28 
15 
31 

15 
30 
15 
31 
15 
30 

''bit _ bid price; 

32.3Ob 
35.2Ob 
34.1Ob 

naif - asked price. 

32.80 
33.901> 
34.4Ob 
35.5Ob 
35.65 

33.60 
34.6Ob 
35.251> 
36.40 
36.451> 
36.00 

33.00 

34.55 
35.7Ob 
36.40 
37.451> 
37.70 
37.10 

33.80 
44.05 
41.65 
44.10 
47.551> 

35.15 
36.6Ob 
37.3Ob 
38.351> 
38.651> 
38.10 

34.75b 
45.00 
41.75 
44.00 
46.70 
52.45 

51.20 
51.60 
59.00 

35.7Ob 
37.351> 
37.651> 
38.751> 
39.3Ob 
38.851> 

35.3Ob 
45.65 
42.6Oa 
44.40 
46.45 
51.45 

50.30 
51.80 
58.45 
63.05 
60.15 
64.45 

38.901> 
39.4Ob 
40.551> 
41.00 
40.75 

37.05 
48.40 
45.20 
45.9Ob 
48.00 
52.20 

51.15 
52.95 
59.40 
64.00 
61.45 
64.90 

41.451> 
41. lOb 

37.75 
48.951> 
45.25 
46.30 
48.251> 
51.451> 

51.50 
53.40 
59.60 
64.00b 
60.85 
64.40 

45.00b 
45.901> 
48.50 
49.851> 

50.151> 
51.5Ob 
56.20 
60.5Ob 
59.30 
60.75 

48.851> 
49.8Ob 

50.20 
51.051> 
55.451> 
59.751> 
58.5Ob 
59.60 

49.051> 
50.00b 

50.3Ob 
51.251> 
55.50 
59.8Ob 
58.3Ob 
59.5Ob 

49.2Ob 
50.151> 

50.551> 
51.5Ob 
55.551> 
59.8Ob 
58.3Ob 
59.5Ob 

51.751> 
55.651> 
59.751> 
58.3Ob 
59.5Ob 

58.3Ob 
59.6Ob 
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~ Table 90. Volume of trading, by type of contract and by contract market, fiscal years 1964-65 to 1970-71, and monthly July 1970 to June 1971 

... 

... 
Live feeder Live beef Choice Live reeder 

Q) Live beef cattle Choice steers cattle Total cattle steers cattle 
Year e.nd Chicago Mercantile Exchange Chicago Board of Trade Kansas City contracts, Total, 

month lld. of Trade all Chicago Chicago Kansas City all 
l:ont:ract:B orTIl;~mt:raCt:B orl Total Contracts orlContracts ofl Total Contracts of markets Mercantile Board of Board of markets 
25.000 lb. 40000 lb. contlacts ~600 lb. ~ 40 000 lb. J contracts 25,000 lb. Exchanlte Trade Trade 
-----~----------~------------------------------Contracts----------------~--- --------------------------- ------~--------------l,ooo cwt.-------------------­

1964-65 26,541 --- 26,541 --- --- --- --- 26,541 6,635 --- --- 6,635 
1965-66 106,412 --- 106,412 --- --- --- 96 106,508 26,603 --- 24 26,627 
1966·-67 250,636 --- 250,636 17,608 --- 17,608 630 268,874 62,659 4,860 158 ('7,677 
1967-68 281,336 --- 281,336 27,333 --- 27,333 32 308,701 70,334 7,544 8 77,886 
1968-69 302,053 322,869 624,922 46,067 --- 46,067 --- 670,989 204,661 12,714 --- 217,37~ 
1969-70 --- 860,858 860,858 25,512 --- 25,512 --- 886,370 344,343 7,041 --- 351,384 

1970-71 --- 605,717 605,717 229 138 367 --- 606,084 242,287 ll8 --- 242,405 

July --- 36,832 36,832 90 --- 90 --- 36,922 14,733 25 --- 14,758 
August --- 50,803 50,803 64 --- 64 --- 50,867 20,321 18 --- 20,339 
September --- 28,709 28,709 35 --- 35 --- 28,744 1l,484 10 --- 1l,494 
October --- 32,876 32,876 19 --- 19 --- 32,895 13,150 5 --- 13,155 
November --- 26,819 26,819 9 0 9 --- 26,828 10,728 2 --- 10,730 
De~ember --- 47,000 47,000 12 0 12 --- 47,012 18,800 3 --- 18,803 
January --- 73,279 73,279 --- 0 0 --- 73,279 29,312 0 --- 29,312 
February- --- 86,473 86,473 --- 0 0 --- 86,473 34,589 0 --- 34,589 i '"..., March --- 64,090 64,090 --- 112 112 --- 64,202 25,636 45 --- 25,681 
April --- 74,083 74,083 --- 14 14 --- 74,097 29,633 5 --- 29,638 
May --- 37,770 37,770 --- 7 7 --- 37,777 15,108 3 --- l5,1ll 
_June_ --- 46,983 46,983 --- _5 5 --- 46,988 18,793 2 _ ........... _ l!h195. 

Table 91. Record volume of trading, open interest, and futures prices, live beef cattle on the Chicago Mercantile Exchange, longtime periods and 19'70-71 

y-!~-Amoulit'.IY(le of record 	 DateBeginning dat Contracts of liozooo 1b.liZl 11000 cwt. 
VOLUME OF TRADIOO Longtime period 	 Largest annual November 30, 1964 860,858 344,343 1969-70 

Largest monthly do. 153,757 61,503 July 1969 
Largest daily January- 2, 1968 13,820 4,700 March 28, 1969 

1970-71 Largest monthly July 1, 1970 86,473 34,589 February 1971 
Largest daily do. 8.614 _ 3,446 J"anu"!'Y_19. 1971 

OPlli :rN'rElill>'r, w.mruM DAILY Longtime period January 2, 1968 33,612 13,445 Septemlier12, 1969 
1970-71 July 1, 1970 17.5ll7,oo4 _March---.3b 1971 

DOllars per cwt. ~ 
WTlJREl PRICES Longtime period Highest December 1, 1967 35.35 1971 Feoruary February 12, 1971 

Lowest do. 24.50 1968 April January 10, 1968 

35.35 1971 February February 12, 1971 
" 26.60 1970 December December 9z 1970 
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CO.... Table 92, Open interest and deliveries, 	 by type of contract and by contract market, fisca1. years 1.~t:,.65 to 1.970-71., 
 

and montbly July 1.970 to June 1.971. 
 

Live feeder Live beef Choice Live feeder 
Live beer catt1.e Choice steers catt1.e Tota1. catt1.e steers catt1.e 

Year and ,Chicago Mercanti1.e Exchange Chicago Bc-ard of Trade Kansas City contracts, Tota1., 
month Bd, of Trade all Chicago Chicago Kansas City ali 

Contracts 01'1 Contracts ofl Tcr~a1. Contracts 01'1 Contracts OfJ Total. Contracts of markets Mercantile Board of Board of markots 
2~000 ~ 4Q,()()o 1.1>-_ cont~"ct,,-_ 271~00 1.b_,__ 40"----000 1b____ contr~ts 25 000 1.b. Exchange . Trade Trade 

------------ - --------- ------- ------------- - - --Contracts':=~------- - ----- -=---=--=~-~ -~-..:..:--::-------- --.:~-----~------=-..:----1;000 cwt, --------------------

OPEN INTEImlT: ANNUAL AVERAGE 1964-65 TO 1.970-71. AND MONTlIEWl 1.970-71. 

1.964-65 bl1.,945 --- 1.,945 --- --- --- --- 1.,945 486 --- --- 486 
1.965-66 6,731 --- 6,731. --- --- --- 59 6,790 1.,683 --- 1.5 1.,698 
1.966-67 1.6,246 --- 1.6,246 y1.,631. --- 1.,631. 59 1.7,936 4,062 450 	 4,5271.,
1.967-68 l6,460 --- 1.6,460 1.,859 --- 1.,859 1.5 1.8,334 4,ll5 513 	 4,632 
1.968-69 ~ll,loo Yll,327 1.8,671. 1.,600 --- 1.,600 --- 20,271. 7,306 442 --- 7,748 
1.969-70 --- 21.,564 21.,564 646 --- 646 --- 22,21.0 8,626 1.78 --- 8,804 

6 .1.970-71. --- 1.3,638 1.3,638 Y35 y6 19 --- 1.3,657 5,455 	 --- 5,461. 

':uly --- 1.3,562 13,562 80 --- 80 --- 1.3,642 5,425 22 --- 5,447 
August --- ll,782 ll,782 32 --- 32 --- ll,81.4 4,713 9 --- 4,722 
September --- 1.2,966 1.2,966 32 --- 32 --- 1.2,998 5,l86 ~ --- 5,1.95 § '" October --- ll,202 ll,202 1.8 --- l8 --- ll,220 4,481 5 --- 4,486 f;J "" 
November --- 1.2,270 1.2,270 II 0 II --- 1.2,281. 4,908 3 --- 4,9ll 
December --- l3,727 1.3,727 --- 0 0 --- 1.3,727 5,491. 0 --- 5,491. 
January --- lll,545 1.4,545 --- 0 0 --- 1.4,545 5,81.8 0 --- 5,81.8 
February --- l4,790 l4,790 --- 0 0 --- 1.4,790 5,91.6 0 --'.. 5,91.6 
March --- 1.7,5ll 1.7,5ll --- 1.8 l8 --- 1.7,529 7,004 7 --- 7,Oll 
April --- 1.4,774 1.4,7711 --- 1.6 1.6 --- 1.4,790 5,910 6 --- 5,91.6 
M,,¥ --- 1.5,696 l5,696 --- II II --- 1.5,707 6,278 4 --- 6,282 
June --- 1.0,837 1.0,837 --- 7 7 --- 1.0,644 4,335 3 --- 4,338 
- -	 - - ---- -- - - -- -'----------- ~---

CONTRACTS SETTLED BY DELIVERY 

1.968-69 577 --- 577 90 --- 90 --- 667 1.44 25 --- 1.69 
1.969-70 --- 608 608 8 --- 8 --- 616 243 2 --- 245 

1.970-71. --- 961 961. 0 0 0 --- 961. 384 0 --- 384 

August --- 358 358 v --- 0 --- 358 1.43 0 --- 1.43 
October --- 133 1.33 0 --- 0 --- 1.33 53 0 --- 53 
December 1.48 1.48 0 	 0 1.48---	 --- --- 59 0 --- 59 
Februar,y --- l70 1.70 --- --- --- --- 1.70 68 --- --- 68 
April. --- 43 43 --- --- --- --- 43 1.7 --- --- 1.7 
June --- 1.09 lO9 --- 0 0 --- 1.09 44 0 --- 44 

, T:l.I-'l...... _ ....'L_ - n .....,.~- -'--'- ------ - ~ --- _ L~ ­ _. 
L~ - - ­
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Table 93. Mont,hq volume of trading on the Chi'~ago Mercantile Exchange, by future, July 1970 to June 1971 

Month 
1970-71 Total 

CONTRACTS OF 40,000 POUNDS 

JuJ;y 18,404 12,185 5,012 809 275 147 36,832 
August 10,335 17,950 13,464 4,447 1,966 1,856 448 176 161 50,803 
September 9,402 8,489 3,429 2,797 3,514 871 199 8 28,709 
october 6,848 ll,651 5,524 3,795 3,812 722 347 157 20 32,876 
November 9,862. 7,487 4,534 3,410 1,043 429 41 13 2.6,819 
December 6,773 19,184; 10,704 7,440 2,177 474 227 21 lf7,000 
JanuaJ.'Y 27,673 27,857 12,567 3,574 1,093 454 61 73,2.79
February 13,665 45,886 18,044 6,431 1,878 478 91 86,473
March 33,584 19,714 7,915 1,916 785 176 64,090
April 19,935 37,383 ll,620 3,057 1,349 739 74,083 
~ 2.2,759 9,610 3,216 1,594 533 58 37,770 
June 15,759 17,221 6,991 4,261 2,449 302 46,963 

1,000 CWT. 

July 7,362 4,874 2,005 323 llO 59 14,733
August 4,134 7,180 5,386 1,779 787 742 179 70 64 20,321 
September 3,761 3,396 1,372 1,ll9 1,406 348 79 3 ll,484 
october 2,739 4,660 2,209 1,518 1,525 289 139 63 8 13,150 
November 3,945 2.,995 1,814 1,364 417 r{2 16 5 10,728 
December 2,709 7,674 4,282 2,976 871 189 91 8 18,800 
January ll,069 ll,143 5,027 1,430 437 182 24 29,312 
February 5,466 18,355 7,218 2,572 751 191 36 34,589
March 13,434 7,886 3,166 766 314 70 25,636 
April 7,974 14,953 4,648 1,223 540 295 29,633 
May 9,104 3,844 1,286 638 213 23 15,108 
June 6,304 6,888 2,796 1,704 980 121 18,793 

Table 94. Semimonthq closing prices on the Chicago Mercantile Exchange, by Mure, July 1970 to June 1971 

Date 
 
1970-71 
 

July 15 31.57 29.80 29.20 29.20 29.27 29.40 
 
31 30.80 29.25· 28.80 28.95 29.00 29.25b 
 

August 15 30.80 28.95 28.37 28.40 28.70 28.87 28.37 
 
31 29.07 28.95 29.55 30.15 30.62 30.22 29.3Ob 29.10 
 

September 15 29.50 29.30 29.55 30.05 30.42 30.10 29.!i7 29.35n 
 
30 29.47 29.20 29.50 30.1Ob 30.55 30.07 29.110 29.75n 
 

october 15 29.85 29.15 29.67 30.20 30.60 30.15 29.90 29.8On 
 
31 28.37 28.65 29.32 29.85 29.50 29.30 29.10 29.4ea 
 

November 15 28.10 28.50 29.20 29.77 29.50 29.25 29.20 29.4On 
 
30 27.60 28.10 28.77 29.30 28.97 28.80 28.62 28.9511 
 

December 	 15 27.30 27.82 28.65 ~9.oo 28.77 28.55 28.50 28.50 
 
31 28.70 29.15 29.45 29.40 28.85 28.90 29.00n 
 

January 15 29·77 29.77 30.10 29.90 29.40 29.40 29.4Ob 
 
31 32.47 31.95 31.77 31.10 30.52 30.35a 30.10 
 

February 15 35.05 33.10 32.27 31.40 30.57 30.15 30.25 
 
28 31.32 30.72 30.30 29.70 29.55 29.6Oa. 
 

March 15 32.35 31.42 30.52 30.00 29.87 30.lOb 
 
31 .:l~.85 31.85 30.95 30.30 30.05 30.35 
 

April 15 33.82 32.85 31.25 30.20 30.20 30.67 
 
30 32.35 30.92 30.05 29.82 30.30 
 

~ 15 32.85 31.10 30.12 29.90 30.42b 30.65a 
31 33.25 31.50 30.55 30.40 30.87 31.00 

June 15 32.15 30.72 30.15 30.15 31.00 31.10 
30 30.70 29.95 3C.00 30.92 31.12b 

''b~',7 bi~ llx;·ce; "a" - asked price; "n" - naninal price. 

© UPDATA 1981 
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co Tabl., 95-a. Chicago MercantUe Exchange: Long IIIld ohort camnitments of reporting IIIld nonreporting traders, annual. average for s...u.onthly dates 1968-69 to 1910-71... and semimonthly JuJ;y 1910 to June 1971 

Reporting large traders' commitments classified Qy them as speculative or hedging Nonreporting (small) 
Year Speculative traders' speculative Total 

or Long and ShOp Hedging Total and hedging open
date 	 Long or short only I (spreading)?- I Total commitment52y interest 

Long Short I Long Short Long Short Long Short Long Short Long Short 

COli'l'BAC'l'S OF 40,000 POUNm BmIN1!INO wrm TlIE 1969 AOOIlST Fm'URE .AND 25,000 POUNm PRIOR TO THAT lIU'l'URE 

1968-69 4,070 1,295 1,766 1,766 5,836 3,061 2,591 6,982 8,427 10,043 9,819 8,203 18,246 
1969-70 2,738 1,540 4,711 4,711 7,449 6,251 3,217 4,839 10,666 11,090 11,217 10,793 21,883 

1970-71 2,019 1,488 1,039 1,039 3,058 2,521 2,351 3,709 5,409 6,236 8,272 7,445 13,681 

JuJ;y 15 1,758 1,191 559 559 2,317 1,750 4,231 .. 4,666 6,548 6,416 7,630 7,762 14,178 
31 1,764 1,160 1,174 1,174 2,938 2,334 3,364 4,066 6,302 6,400 7,260 7,162 13,562

Aug. 15 1,479 844 618 618 2,097 1,462 2,672 3,888 4,769 7,201 6,620 11,9705,~ I31 1,386 1,374 1,045 1,045 2,431 2,419 2,879 3,425 5,310 5, 6,472 5,938 11,782
Sept. 	 15 1,630 1,539 1,202 1,202 2,832 2,741 2,966 3,806 5,798 6,547 7,160 6,411 12,958 r<

30 1,4h7 1,623 1,257 1,257 2,704 2,880 3,108 3,445 5,812 6,325 7,154 6,641 12,966 H 

Oct. 15 1,713 1,702 1,143 1,143 2,856 2,845 2,942 2,978 5,798 5,823 6,693 6,668 12,491 t:i 
31 1,444 1,396 1,164 1,164 2,6oE 2,560 2,294 2,666 4,902 5,226 6,300 5,976 11,202 

Nov. 15 1,572 1,511 1,301 1,301 2,873 2,812 2,330 2,383 5,203 5,195 6,316 6,324 11,519 & .... 
30 1,431 1,518 1,251 1,251 2,682 2,769 2,723 3,304 5,405 6,073 6,865 6,197 12,270 

0 
0 

HDec. 	 15 1,912 1,723 1,001 1,001 2,913 2,724 2,441 3,050 5,354 5,774 6,765 6,345 12,119 l:I 
31 1,845 1,599 1,640 1,640 3,485 3,239 2,523 2,294 6,008 5,533 7,719 8,194 13,127 D 

0 

Jan. 	 15 2,631 2,643 790' 3,421 3,433 2,425 2,721 5,846 6,154 8,201 7,893 14,047 ".. 
jl. 

790 	 .." 3,081 1,218 1,320 1,320 4,401 2,538 1,742 4,342 6,143 6,880 8,402 7,665 14,545 g
Feb. 15 3,395 1,290 1,232 1,232 4,627 2,522 2,043 5,551 6,670 8,073 9,548 8,145 16,218 •28 2,468 1,485 906 906 3,374 2,391 1,934 5,065 5,308 7,456 9,482 7,334 14,790
Mar. 15 2,554 1,717 1,103 1,103 3,657 2,820 2,179 4,852 5,836 7,672 9,935 8,099 15,771 

31 2,568 2,104 1,128 1,128 3,696 3,232 2,519 5,218 6,215 8,450 11,296 9,061 17,511
Apr. 15 2,712 1,088 788 788 3,500 1,876 1,869 4,553 5,369 6,429 10,267 9,207 1,,636

30 1,885 1,708 539 539 2,424 2,247 1,839 3,982 4,263 6,229 10,511 8,545 1 ,774 
May 15 2,155 1,720 832 832 2,987 2,552 1,553 3,479 4,540 6,031 10,264 8,773 14,804 

31 2,302 1,054 1,300 1,300 3,602 2,354 1,692 3,734 5,294 6,!l88 10,402 9,608 15,696 
June 15 1,764 1,289 1,023 1,023 2,787 2,312 1,134 3,312 3,921 5,624 9,039 7,336 12,960 

30 1,561 1,220 609 609 2,170 1,829 1,014 2,244 3,184 4,073 7,653 6,764 10,837 

Y. Long and short spreading positions are derived or. a mechanical basis fran equal long ~ sbort positions reported as speculative • 
 
. Y Detived Qy subtracting reporting trwIers' fran total open interest. 
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Table 95-b. Chicago Mercentile Exchange: Long and short canmitments of reporting and nonreporting traders as percent of total open interest, Snl'lUal average~ ror senrlJnonthly dates 1968-69 to 1970-71 and semimonthly July 1970 to June 1971 
~ 

U) 
CI) Reporting large traders' commitments classiried by them as speculative or hedging Nonreporting (small) 
~ traders' speculative TotalSpeculativeYear Hedging Total - and hedging open 

or Long Br.d s~)rt Total interestLong or short only I commitments(spreadingdate 
I 

Long Short
Long Short Long I Short Long Short Long Short Long Short 

PERCENT 

100.032.0 16.8 14.2 38.3 46.2 55.1 53.8 44.9
1968-69 22.3 7.1 9.7 9.7 51.3 49.3 100.0 
1969-10 12.5 7.1 21.5 14.7 22.1 48.7 50.721.5 34.0 28.6 

45.6 60.4 54.4 100.0 
1970-71. 14.8 10.9 7.6 7.6 22.4 18.5 17.2 27.1 39.6 

32.9 46.2 45.2 53.8 54.8 J.OO.O
12.4 8.4 3.9 3.9 16.3 12.3 29.9July 15 24.8 30.0 46.5 47.2 53.5 52.8 100.021.7 17.231 13.0 8.5 8.7 8.7 §44.7 60.2 55.3 100.0

7.0 5.2 5.2 17.5 12.2 22.3 32.5 39.8Aug. 15, 12.3 50.4 100.0 I:"'20.7 20.5 2!~.4 29.1 45.1 49.6 54.9311 11.8 11.6 8.9 8.9 !'100.044.8 50.5 55.2 49.5 
Sept. 15 12.6 11.9 9.3 9.3 21.9 21.2 22.9 29.3 

100.0 I:"'20.8 22.2 24.0 26.6 44.8 48.8 55·2 51.211.1 12.5 9.7 9.730 
22.9 22.8 23.5 23.8 46.4 46.6 53.6 53.4 100.0 

H 
<
t<IOct. 15 13.7 1.3.6 9.2 9.2 100.0 

31 12.9 12.5 10.4 10.4 23.3 22.9 20.5 23.8 43.8 46.7 56.2 53.3 ...100.024.4 20.2 20.7 1<5.2 45.1 54.8 54.9 ~ 0Nov. 15 1.3.7 1.3.1 11.3 11.3 25.0 
22.2 26.9 44.1 49.5 55.9 50.5 100.0 ..., ... 

30 11.7 12.4 10.2 10.2 21.9 22.6 
20.l. 25.2 44.2 47.7 55.8 52.3 100.0 0:;­14.2 8.3 8.3 24.1 22.5Dec. 15 15.8 43.8 40.3 56.2 59.7 100.0 

31 13.4 11.6 12.0 12.0 25.4 23.6 18.4 16.7 
'd " 

56.2 100.0 ".,1~.4 41.6 4:..8 58.4 <>18.8 5.6 5.6 24.3 24.4 17.3Jan. 15 18.7 100.0 
3J. 21.2 8.4 9.1 9·1 30.3 17.5 12.0 29.8 42.3 47.3 57.7 52.7 " ;l.49.8 58.9 50.2 100.0 

Feb. 15 20.9 8.0 7.6 7.6 28.5 15.6 12.6 34.2 41.1 
100.06.1 22.8 16.2 13.1 34.2 35.9 50.4 64.1 49.6

28 16.7 10.1 6.1 
23.2 3.7.9 13.8 30.8 37.0 48.7 63.0 51.3 100.0 

Mar. 15 16.2 10.9 7.0 7.0 
48.2 64.5 51.8 100.021.1 18.4 14.4 29.8 35.531 14.7 12.0 6.4 6.4 100.0

5.0 5.0 22.4 12.0 11.9 29.1 34.3 41.1 65.7 58.9
Apr. 15 17.4 7.0 42.2 71.1 57.8 100.03.6 16.4 15.2 12.5 27.0 28.930 12.8 11.6 3.6 

23.5 30.7 40.7 69.3 59·3 100.0 
M8¥ 15 14.6 11.6 5.6 5.6 20.2 17.2 10.5 

66.3 61.2 100.015.0 10.8 23.8 33.7 38.831 14.6 6.7 8.3 8.3 22.9 56.6 100.030.3 43.4 69.7
June 15 13.6 9.9 7.9 7.9 21.5 17.8 8.8 25.6 

62.4 100.0
5.6 5.6 20.0 16.9 9.4 20.7 29.4 37.6 70.6

30 14.4 11.3 
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Table 96. Semimonthly open interest on the Chicago Mercantile Exchange, by fUture, July 1970 to June 1971 

Date 
1970-71 Total 

CONTRACTS OF 40,000 POUNDS 

JUly 15 
31 

Auguot 15 
31 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

7,077 
5,489
2,666 

4,228 
4,456 
4,835 
5,045
4,448 
3,664 
1,862 

1,981
2,442 
2,834 
3,104 
3,349 
3,423 
3,785 
3,502 
3,191 
2,547 

825 

596 
740 
961 

1,352 
1,500 
1,563 
1,881 
2,245 
2,666 
3,396
4,012 
4,934 

187 
273 
383 
848 

1,323 
1,520 
1,621 
1,953
2,022 
2,467 
2,958 
3,826 

109 
162 
274 
883 

1,521 
1,710 
2,015 
2,040 
2,085 
2,175 
2,503 
2,873 

17 
224 
448 
589 
719 
755 
853 
944 

1,049 
1,172 

165 
206 
334 
381 
436 
424 
452 
467 
602 

161 
163 
163 
227 
259 
264 
268 
269 
286 

12 
14 
21 
36 
34 

14,178 
13,562 
11,970 
ll,782 
12,958 
12,966 
12,491 
ll,202 
ll,519 
12,270 
12,119 
13,727 

January 

February 

March 

April 

MB¥ 

June 

15 
31 
15 
28 
15 
31 
15 
30 
15 
31 
15 
30 

4,468 
3,399
1,853 

4,320 
4,797 
6,909 
6,564 
6,405 
5,732
2,463 

2,886 
3,566 
4,152 
4,562 
5,531
6,582 
7,632
8,146 
7,261 
6,368 
3,043 

1,271 
1,401 
1,727
2,045 
2,451 
3,491 
3,463 
4,019 
4,441 
5,063 
4,970 
5,229 

691 
817 
962 
949 
839 
984 

1,148 
l,328 
1,535
2,180 
2,525 
2,771 

357 
492 
530 
562 
432 
520 
614 
741 
940 

1,306 
1,384
l,608 

54 
73 
85 

108 
ll3 
202 
316 
540 
616 
'(116 
953 

1,050 

II 
33 
85 

179 

14,047 
14,545 
16,218 
14,790 
15,771 
l7,5ll
15,636 
14,774 
14,804 
15,696 
12,960 
10,837 

1,000 CWT. 

July 15 
31 

August 15 
31 

September 15 
30 

october 15 
31 

November 15 
30 

December 15 
31 

2,831 
2,196 
1,066 

1,691 
1,782 
1,934 
2,018 
1,779
1,466 

745 

792 
977 

1,134 
1,242 
1,340 
l,369 
1,514 
1,401 
1,276 
1,019 

330 

238 
296 
384 
541 
600 
625 
752 
898 

1,066 
1,358 
1,605 
1,974 

75 
109 
153 
339 
529 
608 
648 
781 
809 
987 

1,183 
1,530 

44 
65 

llO 
353 
609 
684 
806 
816 
834 
870 

1,001 
1,11'9 

7 
90 

179 
236 
288 
302 
341 
378 
420 
469 

66 
82 

133 
152 
174 
170 
181 
187 
241 

64 
65 
65 
91 

104 
106 
107 
108 
ll4 

5 
6 
8 

14 
14 

5,6n 
5,425 
4,788 
4,713 
5,183
5,186 
4,996
4,481 
4,608 
4,908 
4,848 
5,491 

January 

February 

March 

April 

May 

June 

15 
31 
15 
28 
15 
31 
15 
30 
15 
31 
15 
30 

1,787 
1,360 

741 

1,728 
1,919 
2,763 
2,625 
2,562 
2,293 

985 

1,155 
1,426 
1,661 
1,825 
2,212 
2,633 
3,053 
3,259
2,905 
2,547 
1,217 

508 
560 
691 
818 
980 

1,396 
l,385 
1,608 
1,777
2,025 
1,988 
2,092 

276 
327 
385 
380 
336 
393 
459 
531 
614 
872 

1,010 
1,108 

143 
197 
212 
225 
173 
208 
2lJ6 
296 
376 
523 
554 
643 

22 
29 
34 
43 
45 
81 

126 
216 
246 
298 
381 
420 

4 
13 
34 
72 

5,619 
5,818 
6,487 
5,916 
6,308 
7,004 
6,254 
5,910 
5,922
6,278 
5,184 
4,335 

_.,WlllrfflliWII"'t!"Sttil"
© UPDATA 1981 
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Table 97. Volume of trading, open interest, and deLiveries on the Chicago Mercantile Exchange, 
fiscal years 1969-70 and 1970-71, and hlonthly July 1970 to June 1971 

Year Volume of trading 
Slid 

month 

1969-70 1,064 

1970-71 648 

July 76 
August 37 
september 61 
october 150 
November 84 
December 112 

January 19 
Febl'Uary 49 
March 

April 

May 
June 

1 

27 
33 

0 
0 

Three-month average. 

1,000 pounds 

38,304 

23,328 

2,736 
1,332 
2,196 
5,400 
3,024 
4,032 

684 
1,764 

972 
1,188 

0 
0 

Table 98. Record volume of trading, open interest, and futures prices on the Chicago Mercantile Exchange, 
longtime period and 1970-71 

Type of record 

VOWME OF TRADING 

Longtime period 
Largest annual 
Largest monthly 
Largest daily 

1970-71 
Largest monthly 
Largest daily 

OPEN INTE!mlT, MAXlMUM DAILY 
Longtime period 

1970-71 

~PRIC~ 

Longtime period 

Highest 

Lowest 


19"{0-71 

Highest 

Lowest 


Beginning date!! 

April 15, 1970 
do. 
do. 

July 1, 1970 
do. 

April 15, 19'(0 

July 1, 1970 

April 15, 1970 

do. 


July 1, 1970 

do. 


Y Ending June 30, 1971. 

:i~_I'.W~MM'A3";·

© UPDATA 1981 '\ 

Open interest: Annual average 
1969-70 and 1970-71 ana 

monthend July 1970 to June 1971 
Contracts of 
36 000 ounds 

1, 000 pounds 

y 285 10,260 

133 !~, 788 

306 11,016 
317 11,412 
303 10,908 
221 
171 

7,956 
6,156 

84 3,024 

76 2,736 
57 2,052 
58 2,088 
0 0 
0 0 
0 0 

Contracts settled by delivery 

1,000 pounds 

115 4,140 

32 1,152 

29 1,044 

54 1,944 

1,064 
838 
319 

150 
104 

317 

317 

Cents per pound 

66.25 
54.30 

66.25 
54.30 

1,000 pounds 

38,304 
30,168 
11,484 

5,400 
3,744 

11,412 

11,412 

Future 

1971 February 
1970 December 

1971 February 
1970 December 

Date 

1969-70 
April 1970 
Apx'il 15, 1970 

October 1970 
October 22, 1970 

Aug. 20-Sept. 1, 1970 

Aug. 20-Sept. 1, 1970 

February 12, 1971 
August 6, 1970 

February 12, 1971 
August 6, 1970 
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Table 99. Volume of trading, 'open interest, and deliveries on the Commodity Exchange, Inc., 
fiscal years 1961-62 to 1970-71 

Year 
and 
month 

Volume of trading 

Contracts of I, 000 pounds401 000 unds 

Open interest: Annual aver8p.p. 
1961-62 to 1970-71 

I, 000 pounds 

Contracts settled by delivery 

I, 000 pounds 

1961-62 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 
1969-70 

6,284 
4,29:1 

11,39; 
4,722 

10,440 
5,940 
3,040 

680 
70 

251,360 
171,960 
455,800 
188,880 
417,600 
237,600 
121,600 
27,200 
2,800 

335 
296 
559 
321 
331 
295 
310 
116 
10 

13,400 
11,840 
22,360 
12,840 
13,240 
11,800 
12,400 
1~,640 

400 
133 
25 

5,320
1,000 

1970-71 0 0 0 0 2 80 
July 0 0 0 0 2 80 

Table 100. Record volume of trading, open interest, and futures prices on the Commodity Exchange, Inc., 
longtime period 

Type of record Beginning dateY 
1, 000 pounds Date 

VOLUNE OF TRADING 

Longtime period 
Largest annual June 1, 1929 57,093 2,283,720Largest monthly do. 1939-40

8,307 332,280Largest daily NIo/ 1940December 1, 1967 156 6,240 Narch 26, 1968 
OPEN INTEREST, MAXIMUM DAILY 

Longtime period December 1, 1967 359 14,360 December 11, 12, 1967 
FUTURrn PRICES 

Cents Eer Eound FutureLongtime period 
Highest December 1, 1967 14.50Lowest do. 

1969 January Narch 18, 1968
9.00 1968 July June 25, 1968 

Y Ending June 30, 1911. 

m~J'¥'fWe'l'jljfi?W;i,\
© UPDATA 1981 
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... Table 101. VolU111e of trnding, open interest, and deliveries on the Chicago Mercantile E>cchange, fiscal years 191>5-66 to 1970-71, and monthly July 1970 to June 1971 

Open interest: Annual average~ Contracts settled by delivery
...a 1965-66 to 1970-71Volume of trndingYear and monthend 1970-71

and Contracts Of\Contracts of TotalContracts of\contracts ofl Totalmonth Contracts of\Contracts ofl Total Contracts 1 COO cwt.20 000 lb. 30 000 lb. r20,000 lb. 30000 lb. r Contracts 1,000 cwt.20 000 lb. 30000 lb. Contracts 1,000 cwt. 

y 689 138 --- --- --- --­
1965-66 3,566 --- 3,566 '713 y 689 ---

1(P, --- --- --- --­
8,990 1,798 533 --- 533

1966-67 8,990 --- 731 14£ --- --- --- --­
1967-68 1l,026 --- 1l,026 2,205 731 ---

14£ 94 --- 94 19 
1968-69 12,834 --- 12,834 2,567 732 --- 732 

769 66 --- 66 13
26,444 gj2,661 111,406 3,377 

305 305 92 
1969-70 94,708 25:';)08 119,716 

191,043 191,043 57,313 --- 5,634 5,634 1,6go --­
1970-71 --­

1 1 
6,217 6,217 1,865 --- 2,352 2,~2 706 ---

0 0 
!z/

0July --- 2,440 2, 0 732 ---
August --- 8,072 8,072 2,422 ---

2,54!. 2,541 762 --- --- --- ---
September --- 4,301 4,301 1,290 --- 3 1 

2,722 3,392 3,392 1,018 --- 3 
october --- 9,072 9,072 --- 1,lgo --- --- --- --­

2,076 --- 3,966 3,966
November --- 6,919 6,919 

5,207 5,207 1,562 --- 6 6 2 
December --- 14,593 14,593 4,378 --­

6,743 6,'743 2,023 --- --- --- ---
January --- 22,727 22,727 6,818 --- 7 27,826 2,348 7 
February --- 25,261 25,261 7,578 --- 7,826 --- --- ~ 8,702 8,702 2,611 --- --- --- to 
March --- 24,185 24,185 7,255 --- 145 145 44 V1 

22,183 22,183 6,655 --- 8,412 8,412 2,524 ---
April --- 9,344 9,344 2,803 --- --- --- --- § 
M>w --- 18,053 18,053 5,416 --- 143 143 436,683 6,683 2,005 ---
June --- 29,4£0 29,4£0 8,838 ---


Less than 500 cwt.
, 2/ Kleven-month average. J/ Eight-month average. 'Yt:LI ....... __........... l.. a ..r ....... s:lo"&> 
 

Table 102. Record volume of trading, open interest, and futures prices on the Chicago Mercantile E>cchange, longtime periods and 1970-71 

AlnOUnt I 
Type of.record Beginning date!! Contracts of 30,000 Ib.==r 1.000 crt. -I Date 

57,313 1970-71
Largest Mnual February 28, 1966 191,043

VOLUME OF TRADIl'lZ Longtime period 8,838 June 1971do. 29,460Largent monthly June 25, 1971
Largest daily January 2, 1968 3,310 993 

July 1, 1970 29,460 8,838 June 1971
1970-71 Largest monthly do. ,. ,10 qq'l June 25, 1971 Largest daily 

January 2, 1968 9:521 2,856 M>w 27, 1971 
OPW Th'TEREST, MAXIMUM DAILY LOngtime period July 1, 1970 9,521 2,856 Mer 27. 1971 

1970-71 Dollars per cwt. Future 
December 1, 1967 30.05 1970 ~ry February 19, 1970 

LOngtime period HighestruTURE3 PRICES do. 15.75 1971 April January 11, 1971LOwest 

26.65 1970 July July 1, 1970
Highest July 1, 19701970-71 

do. 15.75 1971 April January 11, 1m 
LOwest 
 

y EridlIlg June 30, 1971. 
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LIVE HOGS 

Monthly volume of trading on tbe Chicago Mercantile Exchange, by future, July 1970 to June 1971 

Montb 
1970-71 

July
August
September
October 
November 
December 
January
February
Marcb 
April.
M,,¥ 
June 

Date 
1970-71 

July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

M,,¥ 15 
31 

June 15 
0 

Future 
1970 -1970 1970 L l 970 I 1971 1:911 I 197f I 197.[1971 I 1971 LIm I 1972 -W'i2~ 1972 -~ Total. 
July Aug. Oct. Dec. --.LJ_eb. Apr. L June L July A~_~_ oct. Dec. ~l>. Apr. June J

------------------------------------------------------------------Contracts of 30,000 pounds-------­___________________________________________________________ 

1,619 2,633 
2,051 

" 

695 1,045 
817 
428 

827 901 192 45
1,764 2,410 896 895 49 6 1888 1,641 844 627 179 49 73803 2,828 2,067 2,261 604 259 2501,947 2,044 1,665 628 319 173 1431,622 4,183 4,070 1,639 1,454 869 7564,721 9,209 3,285 2,437 1,579 1,173 3234,086 ll,947 4,814 1,958 1,278 857 3217,556 8,391 3,732 1,780 1,607 943 1764,806 8,042 3,810 2,019 1,748 1,166 5927,641 4,213 2,651 1,943 913 629 535,679 7,166 5,359 6,162 3,338 1,483 195 

Table 104-a. Semimonthly open interest on the Chicago Mercantile Exchange, by future, July 1970 to June 1971 

445 561 170 27
614 679 198 44 
499 668 263 82
661 909 422 401 41
619 938 467 441 98451 942 482 451 123219 1,002 463 553 1331,056 794 888 344

1,065 846 871 269 
990 1,158 1,023 320 
396 1,370 1,222 363

1,284 1,705 762 
995 2,098 867
832 2,,398 1,145
724 3,152 1,405

3,2ll 1,780 
3,ll5 1,965
2,658 2,300 

916 2,445 
2,807 
2,858 
2,617 

767 

5 1 
II 14 
37 56
60 84 

169 141 
165 132 
200 154 
277 244 
568 444 
752 560 
846 656 
933 642 

1,052 736 
1,247 760 
1,401 817 
1,579 885 
1,995 1,200
2,080 1,376
2,153 1,419 
2,256 1,610 
1. 5Cf7 1.481 

46 
121 
190 
444 
6ll 
706 
744 
800 
796 
975 

1,160 
1,365 
1,534 
1,619 
1,702
2.001 

96 
160 
2'17 
247 
290 
426 
544 
637 
772 
889 
893 

1 
125 
285 
408 
513 
597 
6 

50 
55

llO 

10 
62 9 

6,217 
8,072 
4,301 
9,072 
6,919 

14,593 
22,727
25,261 
24,185 
22,183 
18,053
29,460 

Total 

2,943 
2,352 
1,9/10
2,440
2,588 
2,541 
2,514 
:;1,392 
3,394
3,966
4,062 
5,207 
5,979
6,743 
7,817 
7,826 
8,174 
8,702 
7,814 
8,412 
9,133
9,344 

l:~ 

t"'... 
;j 

==8 
01 

H 
" 
Q 

~ .. 
~..• 
~ 
..... 
0 

'0 
0 
0 

'" § 
e­

... 
0 

'" 
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1970-7J. 

LIVE HOGS 

Table 103-b. Monthly volume of trading on the Chicago Mercs.ntile Exchange, by future, July 1970 to June 1971 

Future 
1970~1.970 1970 - I -i97QT ign:-, ·~971 , -1971-·,--r971 ~11mT 1m, - 1971 -I ~-Tm I-~ 1972-1-1972~T·T972 
July Au~_ o~-"- J De-,,-.~~L--.1'e1:>... __ L_AJlr • ..LJunU~_J~J~~~ oct. I Dec. Feb. Apr. June July 

I Tot 
a1 

-------------------------------------------------------------------------~OOO~Wt.----------------------------------------------------------------------------

July 
August 
September
October 
November 
December 
January 
Februar,y 
Marcb 
April 
M8¥ 
June 

486 790 
615 

248 
529 
266 
241 

270 
723 
492 
849 

~ 

58 
269 
253 
620 
613 

1,255 
1,416 
1,226 

13 
269 
188 
678 
500 

1,221 
2,763 
3,584 
2,267 
1,442 

15 
54 

181 
188 
492 
985 

1,444 
2,517 
2,413 
2,292 
1,.704 

2 
15 
78 

4~ 
731 
588 

1,ll9 
1,143 
1,264 
~150 

Y
22 
75 
52 

261 
474 
383 
534 
606 
795 

1,608 

43 
227 
352 
257 
482 
524 
583 

1,848 

97 
96 

283 
350 
274 

1,001 

53 
177 
189 
445 

16 
58 

3 
21 3 

1,865 
2,422 
1,290 
2,']22 
2,076 
4,378 
6,818 
7,578 
7,255 
6,655 
5,416 
8.83B 

t:-' 
H 

t:i 

Date 
1970-71 

I 
Table 104-b. Semimonthly open interest on the Chicago Mercantile Excbs.nge, by future, July 1970 to Jime 1971 

Total 

:= 
0 

6l 
H 
t:I ... 

... 
0.... 

\ 

I 

July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Ap:r" 15 
30 

MB¥ 15 
31 

JUne 15 
30 

208 314 
245 
128 

134 
184 
150 
198 
186 
135 
66 

168 51 8 
204 60 13 
200 79 25 
273 127 120 
282 140 132 
282 145 135 
300 139 166 
317 238 267 
319 254 261 
297 348 307 
ll9 4ll 367 

385 512 
299 629 
250 719 
217 946 

963 
934 
797 
275 

------­ -­

12 
29 
37 
40 

103 
81 
96 

109 
229 
260 
343 
421 
534 
590 
690 
734 
842 
857 
785 
230 

2 
3 

II 
18 
51 
49 
60 
83 

170 
226 
254 
280 
316 
374 
420 
474 
599 
624 
646 
677 
452 

Y
4 

17 
25 
42 
40 
46 
73 

133 
168 
197 
193 
221 
228 
245 
265 
360 
413 
426 
483 
444 

14 
36 
57 

133 
183 
212 
223 
240 
239 
293 
34B 
410 
460 
486 
5ll 
600 

29 
48 
65 
74 
87 

128 
163 
191 
232 
266 
268 
281 

Y
38 
85 

122 
154 
179 
201 
175 

15 
16 
33 17 3 

883 
706 
582 
732 
776 
762 
754 

1,018 
1,018 
1,190 
1,219 
1,562 
1,794 
2,023 
2,345 
2,348 
2,452 
2,611 
2,344 
2,524 
2,740 
2,803 
2,386 
2,005 

'0 
0 
0 

~ 
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Table 105-a. Cb1cago Mercantile Exchange: 

LIVE HOGS 

Long and short commitments o:f reporting and nonreporting traders, aDnua1 average :for Bemimonthly detes 1968-69 to 1970-71. 
and sem:l:nonthly J~ 1970 to June 1971 

Year 
or 

date 

Reporting large) traders' 
Speculative 

Long or short only I L(~g and s~)I7spreading: 1 
Long Short Long Short 

commitments classified by them as speculative or hedging 

I Total Hedging Total 

Long Short Long Short I,ong I Short 

Nonreporting (small) 
traders' speculative 

and hedging 
commitmentsy2 

Long Short 

Total 
open 

interest 

CONTRACTS OF 30,000 POUNDS BmINNING t.'n'H mE 1970 JULy FUTURE AlID 20,000 POtmm PRIOR TO THAT l'OTURE 

1968-69 66 87 29 29 95 116 12 65 107 18i 6161969-70 398 407 157 157 555 564 299 367 854 931 2,506 
1970-71 727 692 360 360 1,087 1,052 193 352 1,280 1,404 4,217 
J~ 15 232 388 143 143 375 531 0 175 375 706 2,56831 232 209 18 18 250 227 0 186 250 413 2,102Aug. 15 220 271 35 36 256 307 0 114 256 421 1,68431 276 174 150 150 426 324 ° 203 426 527 2,014Sept. 15 242 89 212 212 454 301 ° 158 454 459 2,13430 307 140 113 113 420 253 ° 103 420 356 2,121Oc":.. 15 368 261 179 179 547 440 ° 77 547 517 1,96731 398 622 165 165 563 787 216 126 779 913 2,613Nov. 15 471 531 137 137 608 668 108 52 716 720 2,67830 511 672 183 183 694 855 319 64 1,013 919 2,953Dc··.!. 15 507 843 168 168 675 1,01l 290 62 965 1,073 3,09731 526 982 263 263 789 1,245 461 336 1,250 1,581 3,957 

817 441 441 1,258 318 1,576 1,582 4,403
';a.n. 15 771 1,212 37031 938 516 618 618 1,556 1,134 235 443 1,791 1,577 4,952Feb. 15 1,332 866 468 468 1,800 1,334 121 432 1,921 1,766 5,89628 1,016 1,109 545 545 1,561 1,654 131 391 1,692 2,045 6,134Mar. 15· 1,158 966 609 609 1,767 1,575 101 394 1,868 1,969 6,30631 1,238 1,198 529 529 1,767 1,727 216 559 1,983 2,286 6,719Apr. 15 ' 1,162 826 407 407 1,569 1,233 406 496 1,975 1,729 5,83930 1,104 515 611 611 1,715 1,126 367 701 2,082 1,827 6,330May 15 1,233 847 758 758 1,991 1,605 375 718 2,366 2,323 6,76731 1,495 1,191 772 772 2,267 1,963 313 663 2,580 2,626 6,764June 15 970 1,355 849 849 1,819 2,204 346 785 2,165 2,989 5,78930 695 1,255 272 272 967 1,527 297 849 1,264 2,376 5,419 

Y Long and .~nort (spreading) positions are derived on a mechanical baf.~s from equal long ~ short positions reported as speculative.
y n."lved by subtracting reporting traders' commitments fran total open interest. 

542 
2,429 

4,093 

2,237 
1,939
1,519 
1,913 
2,129 
2,185 
1,997 
2,479 
2,674
3,047 
2,989
3,626 

4,397 
5,166 
6,051 
5,781
6,205 
6,416 
6,085 
6,585
6,810 
6,718 
4,965 
4,307 

723 
3,360 

5,497 

2,943 
2,352 
1,940
2,440 
2,588 
2,541 
2,514 
3,392 
3,394
3,966
4,062 
5,20'"( 

5,979
6,743 
7,817
7,826 
8,174 
8,702 
7,814
8,412 
9,133 
9,344 
7,954
6,683 

t< 
H 
;;j 

'" :5 
rn 

H 
"., 
0 

",..... 
n,... 

.... 
a 
CD 
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Table 105-b. Chicago Mercantile Exchange: Long and short commitments of reporting and nonreporting trs.ders as percent of total open interest, annual average 
for semimonthl¥ dates 1968-69 to 1970-71 and semimonthl¥ JUl¥ !.970 to June 1971 

Reporting T1a.:rgeT traders' commitments c1..ssified by them as speculative or hedlliril< Nonreporting (small) 

Year Sueculative trs.ders' speculative Total 

or Long or short only I L(~g and short I Total Hedging Total and hedging open 

date sureB<ling) commitments interest 

Long I Short Lonl< Short I Lonl< Short Long Short Lonl< 1 Short Lonl< Short 

PERCEllT 

1968-69 
1969-70 

1970-71 

J\l1y 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. J.5 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

May 15 
31 

June 15 
30 

9.1 
ll.8 

13.2 

7.9 
9.8 

ll.3 
11.3 
9.3 

12.] 
14.6 
11.7 
13.9 
12.9 
12.5 
10.1 

13.6 
13.9 
17.0 
13.0 
14.1 
14.2 
14.9 
13.1 
13.5 
16.0 
12.2 
10.4 

12.0 
12.1 

12.6 

13.2 
8.9 

13.9 
7.1 
3.4 
5.5 

10.4 
18.3 
15.7 
17.0 
20.8 
18.9 

12.9 
7.6 

ll.l 
14.2 
11.8 
13.8 
10.6 
6.1 
9.3 

12.7 
17.0 
18.8 

4.0 
4.7 

6.6 

4.8 
.8 

1.9 
6.2 
8.2 
4.4 
7.1 
4.9 
4.0 
4.6 
4.1 
5.0 

7.4 
9.2 
6.0 
6.9 
7.5 
6.1 
5.2 
7.3 
8.3 
8.3 

10.7 
4.1 

4.0 
4.7 

6.6 

4.8 
.8 

1.9 
6.2 
8.2 
4.4 
7.1 
4.9 
4.0 
4.6 
4.1 
5.0 

7.4 
9.2 
6.0 
6.9 
7.5 
6.1 
5.2 
7.3 
8.3 
8.3 

10.7 
4.1 

13.1 
16.5 

19.8 

12.7 
10.6 
13.2 
17.5 
17.5 
16.5 
21.7 
16.6 
17.9 
17.5 
16.6 
15.1 

21.0 
23.1 
23.0 
19.9 
21.6 
20.3 
20.1 
20.4 
21.8 
24.3 
22.9 
14.5 

16.0 
16.8 

19.2 

18.0 
9.7 

15.8 
13.3 
11.6 
9.9 

17.5 
23.2 
19.7 
21.6 
24.9 
23.9 

20.3 
16.8 
17.1 
21.1 
19.3 
19.9 
15.8 
1.3.4 
17.6 
21.0 
27.7 
22.9 

1.1 
8.9 

3.5 

0 
0 
0 
0 
0 
0 
0 
6.4 
3.2 
8.0 
7.2 
8.9 

5.3 
3.5 
1.6 
1.7 
1.2 
2.5 
5.2 
4.4 
4.1 
3.3 
4.3 
4.4 

9.0 
10.9 

6.4 

6.0 
7.9 
5.9 
8.3 
6.1 
4.1 
3.1 
3.7 
1.5 
1.6 
1.5 
6.5 

6.2 
6.6 
5.5 
5.0 
4.8 
6.4 
6.3 
8.3 
7.8 
7.1 
9.9 

12.7 

14.8 
25.4 

23.3 

12.7 
10.6 
13.2 
17.5 
17.5 
16.5 
21.7 
23.0 
21.1 
25.5 
23.8 
24.0 

26.3 
26.6 
24.6 
21.6 
22.6 
22.8 
25.3 
24.8 
25.9 
27.6 
27.2 
18.9 

25.0 
27.7 

25.6 

24.0 
17.6 
21.7 
21.6 
17.7 
14.0 
20.6 
26.9 
21.2 
23.2 
26.4 
30.4 

26.5 
23.4 
22.6 
26.1 
24.1 
26,,3 
22.1 
21.7 
25.4 
28.1 
37.6 
35.6 

85.2 
74.6 

76.7 

87.3 
89.4 
86.8 
82.5 
82.5 
83.5 
78.3 
77.0 
78.9 
74.5 
76.2 
76.0 

73.7 
73.4 
75.4 
78.4
rr.2 
77.2 
74.7 
75.2 
74.1 
72.4 
72.8 
81.1 

75.0 
72.3 

74.4 

76.0 
82.4 
78.3 
78.4 
82.3 
86.0 
79.4 
73.1 
76.8 
76.8 
73.6 
69.6 

73.5 
76.6 
77.4 
73.9 
75·9 
73.7 
77-9 
78.3 
74.6 
71.9 
62.4 
64.4 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
10('.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
J.OO.O 
100.0 
·100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

t"" 
H 

t:i 
t>: 
8 
'" H 
!:! 

'".. Of n.. 
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.... 
0 
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Table 106. Semimonthly closing prices on the Chicago Mercantil.e Exchange, by future, July 1970 to June 1971 ~'< 
Date Future 

1970-71 1910, 1970 I 1970 I 1970 '," I'-1971 :l971,' 1971 1971 1971 " 1971 1972 1972 I' 1972l 1972 
July: 	 Aug. _ Oct. _ Dec. Feb • Apr. June July Aug. Oct • Dec. Feb. Apr._ June July 

-------------------------------------------------------------------DoJ.J.ars per cwt.----------------__________________________________________________ 

July 	 15 26.27a 24.35 20.50 19.95 19.52b 19.45a 
 
31 23.67 20.70 20.10 J.9.70 J.~f.5On


August 15 	 22.75 J.9.90 19.32 19.00b J.9·05h
3J. 19.67 	 19.75 20.32b 21.70 24.00 24.00 23.50September J.5 J.9.90 	 19.62 20.45 2J..6Oa 23.80 	 23.90 23.70

30 	 19.70 19.40 20.00 2J..12 23.20a 23.65 23.50 
 

October 	 15 19.J.7 	 18.60 19.J.5 20.10 22.4Ob 22.65 22.5On
31 16.15 J.6.92 J.7.60 20.00 21.00 21.30November 	 15 J.6.62b J.7.42 18.30 20.80 21.55 2J..7Oa 21.20
30 	 J.6.52 J.6.97 17.95 20.75 21.65 21.90 21.55December 	 15 17.40 17.37 J.8.J.0 20·70 21.65 2J..5Ob 21.05

3J. 16.35 16.30 17.70 18.75 18.9Ob 19.05 
 

January 	 15 16.92 	 16.70 18.67 19.65 J.9.52b 19.47 20.20

3J.-	 18.72 J.7.70 19.70 20.55 20.47 20.50 21.35
February 	 15 20.80 	 18.72 20.10 2J..J.0 21.15 21.10 21.60 	 C"'28 	 ....17.60 	 19.02 20.40 20.47 20.50 20.80March 	 15 	 ~ ....J.7.92 	 20.00 21.40 21.40 21.12 2J..75b 	 2J..9On 	 ....31 	 0J.7.45 	 J.9.90 21.35 21.87 21.52 22.70a 23.50 	 '" 8 

enApril. 	 15 17.25 20.30 22.10 	 22.25 22.02 23.25 24.2030 20.57 22.25 22.27 	 21.60 23.15 24.05May 	 J.5 21.35 	 22.65 22.55 22.30 23.22 23.953J. 21.15 22.92 23.30 22.60 23.77 24.42 23.7Q 25.J.5aJune 	 15 20.05 	 21.77 22.65 22.07 23.00 	 24.05a 23.6530 21.80 	 21.30 20.20 20.85 22.45 22.27 23.70 23.95 

lib" _ bid price; "au - m.sked price; lin" - naninal price. 
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FROZEN PORK BELLIES 

Table 107. Volume of trading, opEm interest, and deliveries, by contract market, 
fiscal years 1961-62 to 1970-71, and monthly July 1970 to June 1971 

Chicago Mercantile Exchange Minneapolis Chicago MinneapolisTotal.Year and Contracts of rontracts of - Grain Exch. Mercantile Grain Total,Total contracts,month 30,000 36,000 Contracts of !ll.1 marketscontracts all marketspoullds potltl_ds 18 000 lb. Exchange Exchangel 
----------------------------Contracts--------------------------- --------- --1,000 pounds------------

VOLUME OIl TRADDlG 

1~?--~ 
2962-63 

8?7 
1,249 

--­
--­

857 
1,249 

--­--­
8?7 

1,249 
25,710 
37,470 

--­
--­

25,710 
37,470 

1963-64 
2964-65 
1965-66 
2966-67 
1967-68 
1968-69 
2969-70 

65,693 
388,326 
778,991 
845,383 

l,3ll,597 
1,670,102 
2,260,413 

--­
--­--­
--­
--­
--­

26,879 

65,693 
388,326 
778,991 
845,383 

l,3ll,597 
2,670,102 
2,287,292 

--­
--­--­
--­
--­--­--­

65,693 
388,~6 
778,991 
845,383 

l,3ll,597 
1,670,102 
2,287,292 

1,970,790 
li, 649,780 
23,369,730 
25,361,490 
39,347,910 
50,103,060 
68,780,034 

--­
--­--­
--­--­--­--­

1,970,790 
li,649,780 
23,369,730 
25,361,490 
39,347,910 
50,103,060 
68,780,034 

1970-71 267,ll9 1,258,636 1,525,755 1,057 1,526,812 53,324,466 19,026 53,343,492 

July
August 
September
October 
November 
December 
January 
February
March 
April 
MB¥ 
June 

178,291 
88,828 

--­--­--­--­
--­
--­
--­--­
--­
--­

18,991 
54,394 
57,840 
72,869 
64,748 

105,786 
132,183 
143,203 
156,918 
121,043 
147,983 
182 678 

197,282 
143,222 

57,840 
72,869 
64,748 

105,786 
132,183 
143,203 
156,918 
121,043 
11f7,983 
182,678 

--­
--­
--­--­--­
--­--­--­
--­
867 
127 
63 

197,282 
143,222 

57,840 
72,869
64,748 

105,786 
132,183 
143,203 
156,918 
12l,910 
148,llO 
182 741 

6,032,406 
4,623,024 
2,082,240 
2,623,284 
2,330,928 
3,808,296 
4,758,588 
5,155,308 
5,649,048 
4,357,548 
5,327,388 
6 576 408 

--­--­--­--­
--­--­--­
--­
--­

15,606 
2,286 
1 134 

6,032,406 
4, 623,024 
2,08?,240 
2,623,284 
2,330,928 
3,808,296 
4,758,588 
5,155,308 
5,649,048 
4,373,154 
5,329,674 
6 577 542 

OPEN INTERE3T: ANNUAL AVERAGE 1961-62 TO 1970-71 AND l-lOlmIEND 1970-71 
 

1961-62 y98 --- 98 --- 98 1/2,940 --- 2,940 
 
1962-63 73 --- 73 --- 73 2,190 --- 2,190 
1963-64 862 --- 862 --- 862 25,860 --- 25,860 
1964-65 6,295 --- 6,295 --- 6,295 188,850 --- 188,850 
1965-66 li,lOO --- ll,l00 --- ll,l00 333,000 --- 333,000 
1966-67 12,086 --- 12,086 --- 12,086 362,580 --- 3621 580 
1967-68 15,412 --- 15,412 --- 15,412 462,360 --- 462,360 
1968-69 17,754 --- 17,754 --- 17,754 532,620 --- 532,620 
1969-70 l8,037 y1,224 18,445 --- 18.445 555,798 --- 555.798 

1970-71 ~6,806 16,661 17,228 !zj29 17,236 616, 817 !!!522 616.950 

July 6,806 4,ll5 10,921 --- 10,921 352,320 --- 352,320
August --- 8,772 8,772 --- 8,772 315,792 --- 315,792
September --- 10,971 10,971 --- 10,971 394,956 --- 394,956
October --- 14,137 14,137 --- 14,137 508,932 --- 508,932
November --- 17,880 17,880 --- 17,880 643,680 --- 643,680 
December --- 20,995 20,995 --- 20,995 755,820 --- 755,820
January --- 18,470 18,470 --- 18,470 664,920 --- 664,920 
February --- 16,928 16,928 --- 16,928 609,408 --- 609,408 
Marcb --- 20,166 20,166 --- 20,166 725,976 --- 725,976
April --- 23,272 23,272 27 23,299 837,792 486 838,278 
Ms¥ --- 22,426 22,426 32 22,458 807,336 576 807,912
June --- 21,802 2l,B02 29 21,831 784,872 522 785394 

CONTRACTS SETTLED BY DELIVERY 

i~~ 
1963-64 
1964-65 
1965-66 
1966-67 
1967-68 
1968-69 7,798 7,798 7,798 233,940 233,940 
1969-70 4,836 4,836 4,836 145,080 145,080 

1970-71 377 3,343 3,720 3,720 131,658 131,658 

July 16 16 16 480 480 
August 361 361 361 20,830 20,830
February 583 583 583 20,988 20,988
March 927 927 927 33,372 33,372 
May 1 833 1,833 1 833 65 988 65988 

lJ. Ten-month average.
y. Four-month average. 
~ One-month average. 

Thre.e~mon~h average.
'7 

i •-f.. • • • • .'"~.,:.: ',:" .; ~© UPDATA 1981 
t .... ,. ," ~/'•• "".· '.r /, ........ .:u.,;:~~.~"' ... ~ 
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to... 	 Table lOB-a. Monthly volume of trading on the Chicago Mercantile Exchange, by future, July ~970 to June 1971 

FutureMonth 1970 1970 1971 1971 1971 19'{l 1971 1972 1972 1972 1972 19721970-71 	 TotalJuly I Aug. I I I I Aug. I Feb. I Mar. I May I July I Aug.Feb. Mar. Mo.v Julv 
Contracts of 30,000 lb. ----------------------------------------------Contracts of 36;000 pounds---------------------------------------------- Contracts 

ITuly 53,677 124,614 17,212 1,253 --- --- --- --- --- --- --- 1~,2B2
August --- 88,828 42,255 6,803 4,~ 848 --- --- --- --- --- --- I 3,222 
September --- --- 41,013 7,812 6,436 2,331 248 --- --- --- --- --- 57,840 
October --- --- 50,485 12,988 5,440 3,297 659 --- --- --- --- --- 72,869 
November --- --- 43,218 10,779 4,784 4,972 995 --- --- --- --- --- 64,748 
December --- --- 61,897 17,453 6,868 15,259 4,309 --- --- --- --- --- 105,786 
January --- --- 57,316 24,743 12,886 28,751 8,487 --- --- --- --- --- 132,183 
February --- --- 20,435 46,568 22,692 43,280 9,535 668 9 --- I 15 143,203 
March --- --- --- 19,108 52,510 55,881 20,474 8,743 64 --- 51 87 156,918 
April --- --- --- --- 29,305 54,359 26,168 10,790 172 1 142 106 121,043 ..,
May --- --- --- --- 10,546 88,316 38,259 10,519 177 1 14 91 147,983 

0June --- --- --- --- --- 9O~0g0 67004 23 559 1098 145 327 455 182 678 	 '" N 

~ 
." 
0 

~Table 109-a. Semimonthly open interest on th" Chicago Mercantile Exchange, by future, July 1970 to JWle 1971 
'" Future 	 ~ Date 	 H1970 1970 1971 1971 1971 1971 1971 1972 1972 1972 1972 1972 	 ~ 1970-71 .July I Aug. Feb. I Mar. I May I July I Aug. I Feb. I Mar. I May I July I Aug. Total &l '" Contracts of 30,000 lb. -------------~---------------------------------Contracts of 3~000 pounds---------------------------------------------- Contract3 H 

" July 15 3,729 7,437 2,308 583 108 --- --- --- --- --- --- --- 14,165 	 0 
n 

31 --- 6,806 3,099 696 320 --- --- --- --- --- --- --- 10,921 ...," Aug. 15 --- 5,325 3,248 1,104 563 49 --- --- --- --- --- --- 10,289 	 It 
31 --- --- 5,069 2,058 1,316 329 --- --- --- --- --- --- 8,772 ..n 

SepG. 15 --- --- 5,368 2,334 1,726 598 58 --- --- --- --- --- 10,084 	 III 

30 --- --- 5,436 2,437 1,999 978 121 --- --- --- --- --- 10,971 
Oct. 15 --- --- 5,499 2,731 2,070 1,325 213 --- --- --- --- --- ll,838 

31 --- --- 6,164 3,100 2,524 1,991 358 --- --- --- --- --- 14,137 
Nov. 15 --- --- 6,550 3,393 2,793 2,651 463 --- --- --- --- --- 15,850 

30 --- --- 7,190 3,499 2,9110 3,620 631 --- --- --- --- --- 17,880 
Dec. 15 --- --- 7,710 3,809 3,028 5,183 1,184 --- --- --- --- --- 20,914 

31. --- --- 7,030 3,592 2,955 5,651 1,767 --- --- --- --- --- 20,995 
Jan. 15 --- --- 5,099 2,983 2,550 5,461 2,177 --- --- --- --- --- 18,270 

31 --- --- 4,462 3,124 2,712 5,532 2,640 --- --- --- --- --- 18,470 
Feb. 15 --- --- 1,877 3,775 3,222 5,812 3,092 138 4 --- --- 6 17,926 

28 --- --- --- 3,371 3,846 5,950 3,466 275 5 --- 1. 14 16,928 
Mar. 15 --- --- --- 2,237 5,277 6,611 3,879 651 8 --- 27 33 18,723 

31 --- --- --- --- 4,959 7,348 5,641 2,080 33 --- 30 . 75 20,166 
Apr. 15 --- --- --- --- 4,848 7,996 6,590 2,537 101 1 91 123 22,287 

30 --- --- --- --- 3, 019 9,483 7,345 2,981 154 1 146 143 '23,272 
May 15 --- --- --- --- 1,415 10,340 8,239 3,200 176 2 192 175 23,739 

31 --- --- --- --- --- 9,788 8,622 3,363 247 2 209 195 22,426 
;rune 15 --- --- --- --- --- 9,456 10,056 3,781 322 15 238 272 24,140

30 -~---.---- --- --- --- 6,286 9,893 Ji,120 ___ 52§ 65 370 472 21802 
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~ 1'nble 108-b. Monthly 1fOlwne of trading on the Chicago Mercantile Exchange, by- future, JUly 1970 to June 1971 

..a 

I .... 
Month 

1970-71 

Future 
197o-J 1970-1 -1971 -I 1.97lI 1911 1 1971. 1971 -1­ 1912--,-----r972 -1-­1972 '-1­ 1972 -1- 1972 Total 
July I Aug. Feb. Mar. I M8~ July Aug. Feb. I. Mar.__ Mn.y _ -----ruly _1 ~us.,- . 

--.­__________________________________________________ --------------1,000 pounds---------------------------------------------------------------------------

July 
August
September
October 
November 
December 
J&n".ary­
February­
~Iarch 
April
May 
June 

1,610,310 3,738,420 
2,664,840 

619,632 
1,521,180 
1,476,468 
1,817,1,60 
1,555,8118 
2,228,292 
2,063,376 

735,660 

115,108 
2411,908 
281,232 
467,568 
388,044 
628,308 
890,748

1,676,448 
687)888 

18,936 
161,568 
231,696 
195,840 
112,224 
247,248 
463,696 
816,912 

1,890,360 
1,054,980 

379,656 

30,528 
83,916 

118,692 
178,992 
549,324 

1,035,036 
1,558,080
2,011,716 
1,951>,924 
3,179,376
3,243,240 

8,928 
23,124 
35,820 

155,124 
305,532
343,260 
737,064
942,048 

1,377,324 
2,412,144 

24,048 
314,746 
388,440 
378,684 
8~!h124 

324 
2,304 
6,192 
6,312 

39,5g1L 

36 
36 

5,22_0. 

36 
1,636 
5,112
2,6611 

___ Ih1'J2 

6,032,406 
4,623,024 
2,082,240 
2,623,284 
2,330,928 
3,808,296 
4,758,568 

540 5,155,308 
3,132 5,649,048 
3,616 4,357,548 
3,276 5,327,368 

16,380____6,576,408 

"1 

~ 
bl 
'" 

Table 109-b. Semimonthly open interest on the Chicago Mercantile Exchange, by future, July 1970 to June 1971 

;g 
" p; 

III 
t"l 

Date 
1970-n 1970 Total 

~ 
H 
t"l en 

H 
" 

1= 
w 

July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

~·fny 15 
31 

June 15 
30 

111,870 223,110 
204,180 
159,750 

83,088 
1ll,564 
116,928 
182,484 
193,2116 
195,696 
197,964 
221,904 
235,800 
258,8110 
277,560 
253,080 
183,564 
160,632 
67,572 

20,988 
25,056 
39,744 
74,086
64,024 
87,732 
98,316 

1ll,600 
122,148 
125,964 
137,124 
129,312 
107,388
112,464 
135,900 
121,356 
80,532 

3,888 
11,520 
20,268 
47,376
62,136 
71,964 
74,520 
90,864 

100,548 
105,840 
109,008 
106,380 
91,800 
97,632 

115,992 
138,456 
189,972 
178,524 
174,528 
108,684 
50,940 

1,764
11,8114 
21,528 
35,208 
4'(,700 
71,676 
95,436 

130,320 
186,588 
203,le6 
196,596
199,152 
209,232
214,200 
237,996
264,528 
287,856 
341,388 
372,240 
352,368
340,416 
226.296 

2,088 
4,356 
7,668 

12,888 
16,668 
22,716
42,621, 
63,612 
78,312 
95,040 

111,312 
124,776 
139,644 
203,076 
237,240 
264,420 
296,604 
310,392
362,016 
356.148 

4,968 
9,900 

23,436 
74,880 
91,332 

107,316
115,200 
121,068 
136,1l6 
11,8,320 

144 
180 
288 

1,188 
3,636 
5,51,4 
6,336 
8,892 

11,592 
£h.456 

36 
36 
72 
72 

540 
2,340 

36 
912 

1,080 
3,276 
5,256 
6,912 
7,524 
8,568 

13.320 

442,944 
352,320 
338,454 
315,792
363,024 
394,956
426,168 
508,932 
570,600 
643,680 
752,904­
755,820 
657,720 
664,920 

216 645,336 
504 609,408 

1,188 674,028 
2,700 725,976
4,428 8c~,332 
5,148 837,792
6,300 d54,604 
7,020 807,336 
9,792 869,040 
-~ 784.872 

t-'. 
0 
0 
0 

'C1 

§ 
P-
OI 
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~ Table 110-a. Chicago Mercantile Exchange: 

FROZEN PORK BELLIES 

Long and short commitments ot reporting and nonreporting traders, annual. average tor aem1monthl;y dates 1968-69 to 1910-71 
anci. Bendmonthly JulJ' 1970 to Jun" 1911 

Year 
or 

date Long or 
Long 

Reporting large traders' 
Speculative 

short only I Long and sljoI7
(spreading)f. 

Short Long Short 

commitments classified by them as speculative or hedging 

I Total Hedging Total 

I Long Short Long Short Long I Short 

Nonreporting (.small) 
traders' speculative

and hedging 
camm1tmentsy2 

Long Short 

Total 
open

interest 

COll'l.'RACTS OF' 36,000 POUNOO llEXJINliING WITH mE 1971 P'KBRUARY :roTURE Am> 30,000 POUNOO PRIOR TO ~T FtlTIllIE 

1968-69 
1969-10 

1910-71 

July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 
15Nov. 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

May 15 
31 

June 15 
30 

1,738 
2,013 

1,364 

1,908 
].,823 

., 1,912 
953 
698 
389 
105 

1,165 
981 
961 

1,143 
784 

158 
1,460 
1,466 
1,422 
1,564 
1,178 
1,640 
1,686 
2,281 
2,247 
1,563 
2,059 

2,104 
2,123 

2,140 

3,106 
2,103 
1,918 

407 
719 
664 

1,414 
1,353 
1,919 
1,972 
1,513
2,122 

2,015
1,826 
1,981 
1,631 
1,817 
2,021 
2,151
2,644 
3,114 
3,524 
4,828 
3,925 

3,749 
3,914 

3,568 

1,609 
1,026 
1,364 
2,314 
2,693 
3,284 
3,569 
4,033 
4,616 
5,521 
6,441 
5,995 

3'Gfl3, 4 
3,352 
3,050 
3,940 
3,810 
4,001 
4,044 
3,919 
2,962 
3,690 
2,969 

3,749 
3,914 

3,568 

1,609 
1,026 
1,364 
2,314 
2,693 
3,284 
3,569 
4,033 
4,616 
5,527 
6,441 
5,995 

3,~21
3, 44 
3,352 
3,050 
3,940 
3,810 
4,001 
4,044 
3,919 
2,962 
3,690 
2,969 

5,487 
5,987 

4,932 

3,517 
2,849 
3,276 
3,261 
3,391 
3,673 
4,214 
5,198 
5,59'(
6,488 
1,590 
6,119 

4,619
4,904 
4,818 
4,472 
5,504 
5,048 
5,641 
5,730
6,200 
5,209 
5,253 
5,028 

5,853 
6,091 

5,708 

4,715 
3,129 
3,282 
2,721 
3,412 
3,948 
4,983 
5,386 
6,535 
1,499 
8,020 
8,111 

5,936
5,210 
5,339 
4,681 
5,757 
5,891 
6,158
6,688 
7,033 
6,486 
8,518 
6,894 

186 
511 

941 

433 
169 
161 

59 
90 
94 

304 
599 
560 
763 
822 
962 

888 
1,451 

901 
852 
695 

1,152 
1,155 
2,023 
1,923 
1,958 
2,148 
1,810 

1,246 
865 

1,109 

1,243 
460 
383 
181 
246 
355 
541 
553 
646 
804 

1,243 
1,321 

1,079
1,308 

686 
796 
913 

1,338 
1,820 
2,258 
2,193 
2,223 
2,062 
1,888 

5,673 
6,498 

5,813 

3,950 
3,018 
3,437 
3,326 
3,481 
3,767 
4,518 
5,191 
6,151 
7,251 
8,412 
7,141 

5,567
6,361 
5,719 
5,324 
6,199 
6,200 
7,396 
1,753 
8,123 
7,167 
7,401 
6,838 

7,099
6,962 

6,811 

5,958 
3,589 
3,665 
2,908 
3,658 
4,303 
5,530 
5,939
7,181 
8,303 
9,263 
9,438 

1,015 
6,578 
6,025 
5,411 
6,730 
7,229 
8,578 
8,946 
9,226 
8,709 

10,580 
8,182 

12,140 
12,243 

11,417 

10,215 
1,903
6,852 
5,446 
6,603 
7,204 
7,260 
8,340 
9,693

10,629 
12,502 
13,254 

12,103 
12,109 
12,207 
11,604 
12,524 
13,966 
14,891 
15,519 
15,616 
15,259 
16,739 
14,964 

10,714 
11,119 

10,4'(3 

8,207 
7,332
6,624 
5,864 
6,426 
6,668 
6,308 
8,198 
8,669 
9,511 

11,651 
11,557 

11,255
11,892 
11,901 
11,451 
11,993 
12,937 
1.3,109 
14,326 
14,513 
13,717 
13,560 
13,020 

17,813 
18,741 

11,290 

14,165 
10,921 
10,289 
8,172 

10,084 
10,971 
11,838 
14,137 
15,850 
17,880 
20,914 
20,995 

18,270
18,47Q 
17,926 
16,928 
18,723 
20,166 
22,281 
23,272 
23,739 
22,426 
24,140 
21,802 

"'.I 
bl 
0 

~ 
"<f 

~ 

~ 
&l 
0:;­

'"n 
0;::..... 
n... 
at 

...... 
~ 

Yg; Long and short (spreading) positions are derived on a mechanical basis from equal long and short positions reported as speculative.
Derived by subtracting repo~~ing traders' commitments from total open interest. --­
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Table llO-b. 

Year 
or 

date 

Chicago Mercantile Exchange: Long and short commitments of reporting and nonreporting traders as percent of total open int"",,st, annual average 
for semimont~ dates 1968-69 to 1970-71 and semimonthly Ju~ 1970 to June 1971 

Re]?orting J1arlteJ. traders commitments c1assif;ied by them as speculative or he<!ging Nonreporting (small) 
Speculative traders' speculative Total 

Long or short only ,I rc~g and s~)rt 
-' 

Total Hedging Total and hedging open
(spreadinlO(, commitmentS', interest 

Long Short Long Short Long Short Long Short Long Short Long Short 

PERCENT 

1968-69 
1.969-70 

1970-71 

July 15 
31 

Aug. 15 
31 

Sept. 15 
30 

Oct. 15 
31 

Nov. 15 
30 

Dec. 15 
31 

Jan. 15 
31 

Feb. 15 
28 

Mar. 15 
31 

Apr. 15 
30 

M8¥ 15 
31 

June 15 
30 

9.8 
10.8 

7.9 

13.4 
16.7 
18.6 
10.8 
6.9 
3,5
6.0 
8.3 
6.2 
5.4 
5.5 
3.7 

4.1 
7.9 
8.2 
8.4 
8.4 
5.8 
7.4 
7.2 
9.6 

10.0 
6.5 
9.5 

11.8 
11.3 

12.4 

21.9 
19.3 
18.7 
4.6 
7.1 
6.1 

12.0 
9.6 

12.1 
11.0 
7.5 

10.1 

11.0 
9.9 

11.1 
9.7 
9.7 

10.0 
12.4 
11.3 
13.1 
15.7 
20.0 
18.0 

21.0 
21.2 

20.6 

11.4 
9.4 

13.2 
26.4 
26.7 
29.9 
30.1 
28.5 
29.1 
30.9 
30.8 
28.6 

21.5 
18.6 
18.7 
18.0 
21.0 
19.2 
17.9 
17.4 
16.5 
13.2 
15.3 
13.6 

21.0 
2',.2 

20.6 

11.4 
9.4 

13.2 
26.4 
26.7 
29.9 
30.1 
28.5 
29.1 
30.9 
30.8 
28.6 

21.5 
18.6 
18.7 
18.0 
21.0 
19.2 
17.9 
17.4 
16.5 
13.2 
15.3 
13.6 

30.8 
32.0 

28.5 

24.8 
26.1 
31.8 
37.2 
33.6 
33.4 
36.1 
36.8 
35.3 
36.3 
36.3 
32.3 

25.6 
26.5 
26.9 
26.4 
29.4 
25.0 
25.3 
24.6 
26.1 
23.2 
21.8 
23.1 

32.8 
32.5 

33.0 

33.3 
28.7 
31.9 
31.0 
33.8 
36.0 
42.1 
38.1 
41.2 
4J..9 
38.3 
38.7 

32.5 
28.5 
29.8 
27.7 
30.7 
29.2 
30.3 
28.7 
29.6 
28,9 
35.3 
31.6 

1.0 
2.7 

5.5 

3.1 
1.5 
1.6 

.7 

.9 

.9 
2.6 
4.2 
3.5 
4.3 
3.9 
4.6 

4.9 
7·9 
5.0 
5.0 
3.7 
5.7 
7.9 
8.7 
8.1 
8.8 
8.9 
8.3 

7.0 
4.6 

6.4 

8.8 
4.2 
3.7 
2.1 
2.5 
3.2 
4.6 
3.9 
4.1 
4.5 
6.0 
6.3 

5.9 
7.1 
3.8 
4.7 
5.2 
6.6 
8.2 
9.7 
9.3 
9.9 
8.5 
8.7 

31.8 
34.7 

34.0 

27.9 
27.6 
33.4 
37.9 
34.5 
34.3 
38.7 
41.0 
38.8 
40.6 
40.2 
36.9 

30.5 
34.4 
31.9 
31.4 
33.1 
30.7 
33.2 
33.3 
34.2 
32.0 
30.7 
31.4 

39.8 
37.1 

39.4 

42.1 
32.9 
35.6 
33.1 
36.3 
39.2 
46.7 
42.0 
45.3 
46.4 
44.3 
45.0 

38.4 
35.6 
33.6 
32.4 
35.9 
35.8 
38.5 
38.4 
38.9 
38.8 
43.8 
40.3 

68.2 
65.3 

66.0 

72.1 
72.4 
66.6 
62.1 
65.5 
65.7 
61.3 
59.0 
61.2 
59.4 
59.8 
63.1 

69.5 
65.6 
68.1 
68.6 
66.9 
69.3 
66.8 
66.7 
65.8 
68.0 
69.3 
68.6 

60.2 
62.9 

60.6 

57~9 
67.1 
64.4 
66.9 
63.7 
60.8 
53.3 
58.0 
54.7 
53.6 
55.7 
55.0 

61.6 
64.4 
66.4 
67.6 
64.1 
64.2 
61.5 
61.6 
61.1 
61.2 
56.2 
59·7 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 
100.0 
100,0 
100,0 
100.0 
100,0 
100,0 
100,0 
100,0 
100,0 

100,0 
100.0 
100.0 
100.0 
100.0 
100,0 
100.0 
100,0 
100,0 
100,0 
100,0 
100,0 
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FROZEN PORK BELLIES 

Table 111. Semimonthly closing prices on the Chicago Mercantile Exchange, by future, July 1970 to June 1971 

Date 
1970-71 

July 15 
31 

August 15 
31 

September 15 
30 

40.25 38.25 
36.47 
37.57 

31.57 
31.52 
31.72 
33.50 
33.50 
32.85 

31.55 
31.70 
31.87 
33.80 
33.90­
33.15 

31.90 
32.50 
32.65 
34.85 
34.77 
33.92 

33.05 
35.25 
35.45 
34.30 

34.52a 
33.95 

October 

November 

December 

15 
31 
15 
30 
15 
31 

30.55 
29.80 
30.55 
28.05 
27.60 
25.32 

30.87 
30.15 
30.85 
28.45 
27.90 
25.52 

31.75 
31.05 
31.80 
29.42 
28.70 
26.20 

32.50 
31.82 
32.50 
30.25 
29.60 
26.85 

31.9Oa 
31.35a 
32.05b 
29.87 
29.15 
26.52 

January 

February 

March 

15 
31 
15 
28 
15 
31 

23.25 
24.35 
26.25 

23.20 
24.32 
26.10 
25.95 
26.95 

23.97 
24.92 
26.60 
26.45 
27.25 
27.10 

24.65 
25.70 
27.05 
26.95 
27.42 
27.52 

24.10 
25.25 
26.57 
26.20 
26.82 
27.05 

32.75 
33.42b 
33.32 
35.70 

32.5Ob 
33.00b 
33.00b 
35.50 

34.5On 
34.05 
35.65 

32.5Ob 
33.5On 
33.50 
34.72b 

April 

M8¥ 

June 

15 
30 
15 
31 
15 
30 

26.42 
25.90 
26.47 

26.80 
26.37 
26.62 
27.40 
24.30 
24.37 

26.30 
25.85 
25.82 
26.65 
23.72 
23.15 

35.45 
35.22 
34.95 
35.57 
34.37 
31.55 

35.20 
34.9Ob 
34.60 
35.20 
34.22 
31.'~f5 

35.70a 
35.35n 
35.2On 
35.35n 
34.900 
32.00 

36.05a 
35.50 
35.5On 
35.80 
35.00 
32.45a 

34.85 
34.50 
34.12n 
34.90 
34.20 
31.37 

b - bid price; a - asked price; n - nominal price. 

Table 112. Record volume of trading, open interest, and :futures prices on the Chicago Mercantile Exchange 
longtiDIe periods and 1970-71 

Type of record Beginning datJl Date1, 000 pounds 

VOLUME OF TRADlNG 

LongtiDIe period 
Largest annual September 18, 1961 2,287,292 68,780,034 1969-70 
Largest monthly do. 224,152 6,724,560 November 1969 
Largest daily January 2, 1968 17,865 535,950 M8¥ 21, 1969 

1970-71 
Largest monthly July 1, 1970 197,282 6,032,406 July 1970 
Largest daily do. 15,442 555,912 June 8, 1971 

OPEN lNTEREST, MAXIMUM DAILY 

LongtiDle period January 2, 1968 27,671 830,130 December 8, 1969 
1970-71 July 1, 1970 24,357 876,852 M8¥ 18, 1971 

FUTURE3 PRICES Cents Eer Eound ~ 

LongtiDIe pedod 
Highest December 1, 1967 48.87 1970 February Febru8.1';y 2, 1970 
Lowest do. 22.57 1971 February January ll, 1971 

1970-71 
Highest July 1, 1970 43.25 1970 July July 24, 1970 
Lowest do. 22.57 1971 February January ll, 1971 

1 Ending June 30, 1971. 
 g; Prior to the 1971 February future, contract was 30,000 pounds. 
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~ Table 113. Volume of trading, open interest, and deliveries on the Chicago Mercantile Exchange, 
and monthl¥ J~ 1910 to June 1911 

fiscaL years 1963-64 to 1910-71, 

... 
Volume of trading 	 Open interest: Annual average 1963-64 to 1910-71 Contracts settled b,y delivery~ and monthend 1910-71 ... Year and 

month Contracts ofIContracts ofl Total 11,000 pounds Contracts ofIContracts ofl Total 11, ()()(' pounds Contracts ofIContracts ofl Total 11,000 pounds 
~O 000 lb. "\6 000 lb. contracts 30 000 lb. '16 000 lb. contracts 30 000 lb. 36 000 lb. contracts 

1963-64 163 --~ 163 4,890 !l37 --- 31 1,110 --- --- --- --­
1964-65 174 --~ l74 5,220 16 --- 16 480 --- --- --- --~ 

1965-66 34l --- 341 1.0,230 20 --- 20 600 --- --- --- --­
1966-67 305 --~ 305 9,l50 15 --- l5 450 --- --- --- --­
1967-68 293 --- 293 8,790 23 --- 23 690 --- --- --- --­
1968-69 193 --~ 193 5,790 15 --- 15 450 57 --- 57 1,710 
1969-70 --- 493 493 1.7,748 --- 27 27 972 --- 133 133 4,7&8 

1910-71 --- l56 l56 5,616 --- 17 17 612 --- 73 73 2,628 

Jul,y --- 9 9 324 --- 9 9 324 --- 9 9 324 
August --- 40 40 l,440 --- 44 44 l,584 --- --- --- --­
Sc,ptember --- 35 35 1,260 --- 70 70 2,520 --- --- --- --- ..,
October --- 24 24 864 --- 77 77 2,772 --- --- --- --- [gNovember --- 44 44 1,584 --- 0 0 0 --- 64 64 2,304 
December --- 2 2 72 --- 2 2 72 --- --- --- . --- ~ 
January --- 0 0 0 --- 2 2 72 --- --- --- ---
February --- 0 0 0 --- 2 2 i<!. --- --- --- --- E ...... 

2 2 	 0 0 0 0 0 0 z ....March --- 72 ---	 ---
April --- 0 0 0 --- 0 0 0 --- --- --- --- ~ 
MIJ¥ --- 0 0 0 --- 0 0 0 --- --- --- --­
J'une 	 0 0 0 0 0 0 

_ ...L. ...... ~... - - " -	 ~ 

Table 114. Reco,-d volume of trading, open interest, and futures prices on the Chicago MeI'cantile Exchange, longtime periods and 1910-71 

AmoUnt
Type of record Beginning dat"y 	 DateCont:ractsor361_()OO~~s-i-l~gOOJi:>iinds 

VOWME OF TRADING Longtime period 	 Largest lU1Ilual February 3, 1.964 493 l7,748 1969-70 
Largest monthl,y do. 1.69 6,084 October 1.969 
Largest dail,y January 2, 1968 53 l,908 November 1.9, 1969 

1910-71 Largest monthl¥ July l, 1970 44 1., 584 November 1910 
Largest dail,y do. . 29 l,044 August 5, 1910 

opm INTEIIDlT, MAlCIMUM DAn.Y Longtime period January 2, 196B --104--- - 5,904-- -October -23.. 28, 1969 
1910~71 J~l, 1.9'70 80 2,880 October 23-27L1.970 

, Centsper-poulld ~ 
RlTllRES PRICES Longtime period Highest December l, 1.967 57.00 1970 March February 27, 1910 

Lowest do. . 38.50 1.910 November September 1. & 9, 1970 

1970-71 	 Highest J~ l, 1.9'(0 42.50 1910 November Jul,y 17, 20 & 28, 1910 
Lowest do. 38.50 1.'ll0 November _L&....9... 1'1'1Q.I 

11 Ending June 30, 1971. 
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Selected publications available from the Commodity Exchange Authority 

Requests for copies of the followil1g specia~ reports or for a complete list of publications of the CEl\. may be 
made to any office of the Commodity Exchange Authority. 

Special commodity reports 

Tradir.g in Live Beef Cattle Futures. M~ 1970. 

Futures Trading in Frozen Concentrated Orange Juice. October 1970. 

Futures Trading in Fresh Shell Eggs. MSR No. 1. February 1971. 

Futures Trading in Maine Potatoes. t-',sR No. 2. M~ ~9n. 

Requests to be placed on the mailing list for the periodic reports listed be~ow, or any other periodic report 
shown on the list of CEl\. pub~ications, should be made to the CEl\. office issuing the report. 

Selected statistical reports 

Conmodity Futures Statistics: Monthly report on vo~ume of trading, open contracts, and prices for all regulated 
Commodities, issued the 16th of each month, and annual summary covering basic futures trading statistics for all 
regulated commodities, usua~ avai~able in January (covering the previous fiscal year). Persons who are on the 
mailing ~ist for the monthly report automatic~ receive the annua~ summary. 

CO!IJIlitments of Traders in Commodity Futures: Monthly report shows aggregate long and ahort speculative and 
hedging commitments of large traders and the derived unc~assified long and short positions of small traders. 
Re~eased the l2th of each month. 

The Centra~ Region (Chicago) releases the report covering wheat, corn, oats, sa,ybeans, sa,ybean oil, 
soybean meal, she~l eggs, frozen pork bellies, live hogs, and live beef cattle. 

The Eastern Region (New York) releases the report covering cotton, potatoes, and frozen concentrated 
orange juice. 

Offices of the Commodity Exchange Authoritr 

EASTERn RIDION: Commodity Exchange Authority WESTERN RIDION: Commodity Exchange Authority
U. S. Department of Agricu1ture U. S. Department of Agriculture
6~ Broadway, RID. 2~01 4800 Main street, RID. 356 
New York, N. Y. ~0006 Kansas City, Mo. 64112 

CENTRAL RIDlON: Commodity Exchange Authority NATIONftL OFFICE: Commodity Exchange Authority
U. S. Department of Agriculture U. S. Department of Agriculture
141 West Jackson Blvd., Hm. A-~ Washington, D. C. 20250 
Chicago, Ill. 6<:604 

;, U. S. GOVERNMENT PRINTING OFFICE: 1972 0483-196 (CEA-83) 

'r-SiYtl'irwF !\tr*'fWiir4m ,_c
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