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UNITED STATES DEPARTMENT OF ACRICULTURE
Commocdity Exchange Authority’

COTTON “ON CALL™ STATISTICS
August 1945 - July 1951

INTRODUCTION

The use of "on call" contracts in the marketing of cotton has
been ecommon trade practice for many years. Compilation of data on
cotton call transactions was begun in 1938 by the Commodity Exchange
Admind stration, predecessor of the Commodity Exchange Authority.

The Commodity Exchange Authority issues a regular report on
Friday of each week covering cotton call sales and purchases of
merchants in reporting status to the CEA. These reporis provide
the trade and the public with current basic data on this phase of
cotton merchandisings. The report is available, through the New York
#nd New Orleans offices of the CEA, to the press, cotton mills, mer-
chants, producers' marketing associations, and others.

This bulletin gives weekly figures on "unfixed* call sales and
purchases for the six cotton crop years, 1945-46 through 1950-51.
Similar data for the period August 1938 - July 1945 were published
in three issues of ths former publication, Cotton Futures Statistics.

Development of "On Call® Transactions

For many years tha general practice among cotton merchants was
to g¢ll cotton at fixed prices. In purchasing at fixed prices, the
buyer assumed market risk, i.e., the risk of a decline in the price
of spot cotton purchased. In ths earlier period, as at present, cot-
ton mills and other buyers could hedge against such risks by taking
short positions in cotton futures.

From various sources it appears that in the years before World
War I, & number of American cotion merchants, apparently following &
practice deweloped mich earlier by Liverpool merchants, began to sell
cotion “on call, " with iths price to be fixed on the basis of a speci-
fied cobton future. Although the practice of selling at fixed prices
continued, sales on call to mills and for export increased from World
War I on. Apparently many mills and other buyers preferred this type
of transaction. In buying on cali, cotton mills, not yeit having
orders for goods in hand, found a convenient means of assuring them-
selves of their prospective spot cotton supplies, but of postponing
the taking of market risks.

Description of Call Coniracts

A call contract is made at an 'unfixed" price, i.e., a stipulated
premium or discount over or under the price of a degignated cotton
future.
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In a typical call transaction a merchant contracts with a mill
to supply cotton &t so many points over or under the price of a desig-
nated future, March, May, July, etc. For example, a cotton mill buyer
on November 1 decides to purchase 500 bales of a certain grade and
staple of cotton. The mill enters into a call contract with a
merchant at 160 points "on May," i.e., the mill will pay 160 points
above the May future at the time of the c¢all. On April 1 the mill
decides to fix the price. If the May futures price at the time of
fixation is LO.00 cents a pound, the price of the spot cotton is
L1.60 cents,

In such an example, the mill has the right to fix the base price,
at. any time prior to the "first notice day® of tha future designated.
(Pirst notice day is a few days before the beginning of the delivery
period). In some instances, a call transaction, by mutual agreement,
may be transferred from one future to another or carried beyond first
netice day.

There are, of course, two sides to every call contract -- a sell-
ing side and a buying side. A "call sale" by the seller is a "call
purchase” for the buyer. Most call sales by merchants to mills are
at "buyer's option," i.e., the mill rather than the merchant deter-
mines the time of fixing the price. On the other hand, most call
purchases by merchants from country shippers are at "seller's option,*
i.e., the shipper determines the time of fixing.

Fixing the FPrice

The mechanics of fixing the price are governed by the provisions
of the call contract. Frequently such provisions direct the mill
{the buyer), when it wishes to fix, to notify & broker (named by the
merchant) to buy an equivalent amount of futures contracts for the
merchant's account. Or, the mill notifies the merchant, who purchases
futures. 1In either case the price at which the futures are bought is
the base for fixing the price to the mill. Ancother practice is to
fix the price by "spotting the board," i.e., the price is fixed with-
out recourse to the futures market except to obtain the current futures
quotation which is used as the base in fixing the price.

Usuaily the future purchased will be the one on which the call
transaction is based. In some cases the merchant may wish to buy a
different future from the one on which the eall sale is based. The
sale, for example, may be based on the October fature, but the mer-
chant wishes tc buy December. In this case the merchant, or his
broker acting under previous instructions, would buy December and
"quote' the October price to the mill. The price of the October, at
the time of the December purchase, would be the base price for the
fixation.
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Risks Inwolved in Call Contracts

In making a call contract neither buyer nor seller assumes a
market position or market risk, but each assumes a "basis® risk, i.e.,
the risk involved in the changing relationship between the price of
the future on which the contract is based and the price of the spot
cotton involved. Suppose, for example, that a mill purchases on call
at 200 points on May, and that by the time the mill fixes the price
the current sales value of the grade and staple of cotton involved is
250 points on May. In this case the mill, by reason of the call con-
tract, obtains the cotion 50 points lower than the market. Obviously,
if the basis declines to 150 points on May at the time of fixation
the mill pays SO points more than the market. Tims, the risk in the
maiing of call contracts is the risk of change in basis rather than
of change in the price of cotton.

In entering into a call contract and assuming basis risk, the
parties to such a contract do not at the time need to buy or sell fu-
tures as hedges against spet cotton, for the call contract does not
invelve a market risk. Until the price is fixed it involves only a
basis risk, and in most cases futures contracts do not afford pro-
tection against such risks.

When the price is fixed, however, the usual practice of the mer-
chant is teo malke an immediate purchase of futures to cover his market
riskse If he is short spot cotton, he makes a new purchase of futures
to hedge his market risk. Or if at the time the price is fixed he
knows that he has on hand the exact grade and staple needed to fill
the particular call sale, and is carrying it hedged with short
futures, he buys in his short futures to terminate his markei risk.
On the other hand, a mill, not having made a4 forward sale of goods
at the time of fixation, has & market risk opposite in character to
that of the merchant, and if the mill wants fto cover this risk it
selig futures as a hedge.

Reed for Call Data in Market Appraisal

When a cotton mill manager or merchant enters into a cail con-
tract or makes a fixation, it is ilmportant to know the total amount
of unfixed call sales based on the various delivery months. If he
knows the aggregate amount which other members of the indusiry have
based on the various delivery months, and the extent of current fixa-
ticna, he may be in a better position to appraise the position of his
own firm.

Cotton call transactions constitute only one of many factors
which may affect the marketing of cotton and cotton prices, In ap-
praising market conditions and price trends, the cotton call data
ordinarily will be of value only if coupled with othsr market factors
and other data which bear upon the course of cotton prices.
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The amount of open contracts in various futures is one factor
commonly used in conmnection with data on the quantity of unfixed ecall
sales and purchases based upon these futwres. In addition to the
tables on call data, this bulletin gives figures by futuras for total
cpen contracts reported to the Commedity Exchange Autkority by clear-
ing members of the New York Cotton Exchange for the same dates covered
by the tables on call sales and purchases. :

Following the enactment of the Commodity Exchange Act amendments
of 1936, which brought cotton under the act, the CEA began studying
the effect on the market of call contracis. An early conclusion was
that public information on call transactions was needed. It was felt
that some firms, knowing their own call positions and exchanging in-
formation with other houses, were in a position to influence prices to
the disadvantage of mills and other market users.

In 1939, the CEA inaugurated the weekly report of basin data on
.call transactions. The purpose of the weekly report is to make basic
information on call {ransactions equally available to all members of
the trade and the public.

The value of current public information on cotton call contracis
vwas soon recognized by the trade. The weekly reports have been used
increasingly as basic cotton merchandising data, and are carried by
the cotton trade press and other publications.

CEA Call Report Data

The data in the CEA reports, it should be noted, pertain to the
call transactions of reporting cotton merchants--not mills. The data
are obtained from the required weekly reports made to the Commodity
Exchange Authority by cotton merchants in "special account® status,
i.e., those having futures contracts of 5,000 bales or more in any
one cotton future on one contract market,

While the data do not include transactions of merchants having
futures positions below the reporting level, they do cover the larger
spot cotton merchants, and as such are believed to be representative
of the total amount of spot cotton sold on call.

As already indicated, in most instances the selling side of a
cotton call centract is a sale by a merchant; the other side is a
purchase by a mill, Since the CEA call reports are based on data from
merchants~-not mills--they reflect primarily the sales side of out-
standing call contracts.

The call purchases shown in the CEA reporis are the purchases of
merchants--not mills. It will be noted that the aggregate call pur~
chases of merchants are ordinarily much smaller than their call sales,
because purchaging on call by merchants is practiced less extensively
than selling on call. The merchants' call purchases reflected in the
CEA reports are primarily purchases by merchants from country suppliers.
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In a few insbtances a call sale'repofted b& one merchant will be the

obther side of a call purchase reported by another merchant.

However,

the amount of call transactions carried in the CEA reports as sales

‘and also as ‘purchases is believed to be very small.

Seasonal_Variations in Call Transactions

Call sales normally begin te increase in the summer and are
Jargest in the early fall during the major movement of the staple

from farms inte commercial channels.

Mill buying on call ordinarily

reaches a peak in the fall or early winter; ithen declines during the
late winter and spring as contracts ars called and prices fixed.

Ordinarily, a large proportion of the call contractis outstanding
at a partienlar time will be based on futures some months distant.
Thus, for the crop years 1915-46 through 1950-51, a large part of
merchants! call sales outstanding in August was based on December, of
Pebruary on fay, in May on July, and

these in November on March, in
As a future approaches maturity and prices are fixed, ths
volure of call contracts based on that month declines, while the volume

S50 OnNse

based on later months increases,.

The seasonal variation is reflected by the summary figures for
outstanding call sales in all futures combined in the following tabu~

lation:

Sales of cotton "on call" based on New York futures, reported
by merchants in special account status,l/ Friday nearest

the end of each monthy August 1945 through July 1951

1945-16

74L8,9
811.8
928,2
917.3
827.1
770.1
715-h
65443
616.5
70048
9571
1,312.9

Month

August
September
October
November
Becember
January
February
March
April
ilay

June

July

{In thousands of bales)

19L6-47

1,592
1,76645
1’ ).136.7
1,036, 2
i, 344.0
1,196.8
960.7
830.7
564
gl2.2
451,2
64543

194748

7h5.8
1,046.5
1,234.0
1,174he5
l, 12709
815.5
651. 7
69246
LU7.3
L31.8
41544
60740

194845

8760
1,012,8
1,02he6

9937
1,013.2

896.4

643.8

61k.6

38747

287.4

296.2

L23.8

1949-50

ThO .6
8lh.1
896.8
83540
85846
751.2
S52Le5
L36.8
359.5
“0Le7
65745

"1,27%4

1950~51

1,815.8
1,986.4
1,771.9
1,515,1
1, 5L3.8
1,516.6
75849
65242
66845
989.1
1,372,0

}/ Merchants with futures contracts of 5,000 bales or more in one

future,
995808 O - 52 -2

SO
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COTT "OF CALL® STatiaTics

Salen of ¢otton %om call¥ baced oo New Tork futyres as reported by merchants, Friday of esch week, dogust 1545 to July 1551

{In th 1 of balee)
Puturw
Data ]
15 145 1945 IME 1946 1%4¢ 1H6 1947 1547 1947 1547 1947 Total
Oet. Boc. Har, Yay duiy Oot, Dec. dar, May Jaly Qot. Dec.
1945-46
Angust 3 9.9 300.2 1411 5643 108,5 4.5 L2 — —_ — _ —— 73L,7
August 10 42 00,5 140,77 116.2 10,4 4.5 1.2 — —_— Ju— —_ — 55,5
Aupuat 17 63.0 2.0 14846 115,9 110,9 4.3 1.2 —_ — ——— —_ —_ 743.9
gt 24 60,4 265.7 144.5 114,.8 109.5 1,2 1.2 —_ —_ — — —_ 703,3
Auguat 32 Bl, 269.8 155.6 125.4 1064 6.8 Lz —— - — —_ — 740,8
}

Septauber 7 69,5 291,2 165,7 128,4 106,2 B.2 L2 —_— — —_ e —_ 7684
Septanber 14 5L.8 | 521.6 182,5 138,1 106.8 Ba0 1.2 —_ —— _ = — 03,1
Sopicaber 21 154 1 3.0 201, 158.8 05,3 BaQ 1.2 —_ —— —_ i e —_ 785,1
Septenbar 28 3.7 i 2372 22%.8 171.4 108,5 6.0 L2 — _ _ ] - —_ Bl1,8
Tatober S B | 280, 2572 1.6 114,9 Sad 1.8 —_ —_ —_ —_ — 815,53
October 11 S0 278, by 18t,9 121.8 &1 L2 —_ —— —_ — —_ 860,8
Octaber 19 —— 258,0 275.5 201.0 152.8 6.5 1.2 —_ — —_ ——— —_ 8751
Octobar 26 — 211,28 5004 217.1 157,3 2.4 1.2 —_ —_— L - — —_ 878,2
Nawwabar 2 —_ 198.1 323.0 258.3 157.2 8.4 L.z —— _— — —_ —_ 926,2
Noveoher & —_ 155,7 344.4 251.1 164.5 8.4 5.2 — —_ -— — — 9278
Nowzzbar 15 —_ 1m.,s 555.2 2740 16844 16.1 5.2 —_ _—_ ——— —_ —_ §36.8
Kovember 23 —_ 58.9 56,1 295,98 179.9 16.1 2.0 -— —_ — —_ - 932,8
Novembar 30 _— 27.2 590,89 05,4 179.8 16,3 —_ — —_ —— —_ —_ 917,8
Decamber 7 — 7.9 0.2 08,2 205.0 18,5 —— —_ — —_ —— —_ 925,8
Dacember 14 —_ -— 551.3 21D,8 220.1 26,0 2.3 — — —_ —_— -— 895,85
Decanbar 21 — —_ 33,6 512.8 217.9 27.8 .0 —_ -— — —_— — 570.1
Dacembar 24 _— —_ 278.8 53,3 215.1 25,5 5.9 _ -— —_ -— —_ B27,1
Jamazry 4 -— —_ 24i.2 3016 212.4 25.9 5.8 —_ — —_ — —_ 78540
Jaouwry 11 — —_ 212 8.0 221, 7 26,9 5.9 —_ —— —_ —— —_ TEZ.T
Jemary 18 — —_ 197.2 509,9 | 258.2 32.0 £.5 —_— _— —_ —— —_ 781,6
Jancary 25 — _ 160.9 J1E.3 257.3 35.8 Ta8 —_— —_— —_— ——— _ T57.4
Petruary 1 —_— — 126,2 11,3 23%,0 43.9 54.7 _ _— —_ - —_ 7M1
Ta F] —_ —_ 10L.4 257,9 2.0 50.5 21.0 —_ —_ —— —_ — 78%.8
Fabruary 1S —_ —— 05,7 290.7 251,9 51.1 .5 —_ —_— _ —_ — 7TLe9
February 21 _—_ — 45,5 268,9 276.4 50.5 4.7 32,0 — —_ — — TB5.6
sarch 1 —_ _ 2.8 226,35 2.2 £1.0 97.4 276 7.l — _ -— 715.4
March 8 — — 4.4 204.6 250,5 64,1 10440 51,7 12,2 — —_ —_ 6715
Uarch 15 —_ —_ —_ I3 260.4 £3.8 BY,5 45,1 23.2 7.0 —_ — 679,38
March 22 —_ —_— —_ 176.7 2718 5.6 74.8 58,8 23,2 .6 —_ —_ £92,5
Uarch 2% —_ — —_ 157.9 255.9 6.9 B5.2 81,9 24.0 1.7 —_ —_ BS4.3
April 5 —_ —_ — 18,8 217.1 7048, 83,8 8645 2646 12,6 — — B02,0
April 12 — —_ — 75.5 1B1.4 T34 104,58 72.1 50,8 18.2 -— —_ 555,68
April 18 - _— —_ 52,2 17946 79,3 12,8 T84 54,8 20,5 — —_ 65845
April 26 — —_ — 35,8 151.5 96,2 128.1 .6 12,2 234 — —_ 556.8
May |3 —_ — —_ 19,9 155.4 4.1 14,0 5044 57.5 64,8 2.4 —_ 616, 5
May 10 — —_ — (X 140.8 115.% 187.8 86,2 48,8 B5a8 28 —_ 615.4
lay 17 e —_ —_ o 122,4 19,¢ 159,5 103,89 51,0 65,7 2.9 —_ 624.4
May 24 — —_ —— —_ 1061 144, 5 176,5 11,5 55,8 2.7 5,7 —_ 8728
May n —_ —_ _— —_ 86,1 168,48 1811 %6 Bl.8 1.8 8.7 — 00,8
June 7 — - — —_ 72,7 172,10 15244 1.8 66,3 8842 5.7 —_ 72702
June 14 — —_ —_— — | 56.8 18L.5 185, 142.8 108.1 109.5 5.8 —_ TS
Jurs at — —_ e —_ 8.4 180, 5 210.4 174.4 122.9 115.4 4.8 — BR26s0
Jane 28 — —_ - _ 15.4 181,68 240.5 278.8 130,8 124.2 4.8 L.l 957.1
Juy 5 —_ — J— — R 1635 256,0 08,3 145.8 151,0 4.8 —  |1,015,8
Iuly 1 — — —_ — 1.6 45,5 310,2 36062 175,7 144.8 4.4 — 1,474
July 19 — — —_ —— —_ 121,98 80,9 564.2 182,4 144,1 5.1 —  [i,204.8
July 26 — —_ —_— —_ —_ 108,89 423,0 373,9 21m,7 1de 5.5 50 [1,269.4

Y



Sgles of cotton %on caIl® based on New York futuds 43 Teported by cerchants, Triday of each week, Aurust 1345 to July 195l-=lozttnued
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COTTON "0k CALI®™ STATISTICS

Sales of cotton "on call® haszd on len York fumrea as reiorted by meschants, sviday of each week, st 1545 to July 196lu-Sontinued

{In thosaa’s of halea)
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January
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January
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April
April
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COTTON =M CALL® BPATISTICS

Zales of eotton Mom 2all" bised on Mew ¥urk futures as rerorted by merchants, Friday of sach weak dnfust 1945 to July 1961-—Comtimed

(In thousards of halas)

: Future
Cate -
1348 148 1343 ig49 p1-¥13 1099 1949 1950 1950 1950 Total
Lot Toc. lar, ¥ay July Oot. Tat. Tar. Uxy July
1348-40
Anpuat 4 E 115.0 s28.1 200.4 15.0 2.2 1.7 — — —_ — 723.4
Aupuat 13 P 1064 7Y 21,5 48.7 35.0 1.9 — -— — —_ 761.8
At 2 , 47.0 wLe 2432.3 £6.8 £1.9 1.9 — —_ —_ — a15,7
inguat 27 i 85.0 389,F 254.2 9.8 {7.5 . — —_ —_ —_ 2379
L}
Septezber 3 . 79,9 118.5 2665 84.5 4.2 1.8 — — —_ —_ a7e.0
Septenber 13 5.7 457.4 2B4.3 5.8 4.4 1.7 — —-— — —_ 934.8
Saptentar 17 ; 52.8 4527 295.7 3.5 43.9 1.3 —— — —_ — 430.7
Zeptester 24 i 33.7 4753 320.3 13,2 47.5 1.9 J— — —_ —_ 10115
Cetobar 1 ) 7% 452,97 $55.7 123,7 42.0 -] — - —_ — 1,028
etober B 5.7 49,3 1825 152,29 £0.8 1.8 — — —_ _ 1,022.8
fetoter 15 — 444.4 197.0 194.3 43.9 1.8 -— —_ —_ — 1,087.4
letoter 12 —_ 375.5 429.5 195.8 49.9 1.8 — —_ —_ —_ 1,053.5
letoher 23 — 294.7 4734 214.2 52.5 1.8 a— — _ — 1,024.8
sovenber 5 —_ 45,9 484.%2 217.9 52X 1.8 —_— — -— _ 979,93
horesber 12 — 13,5 sr.3 21,7 | 4l.3 1.8 -— — _ — 987.2
Toveoter 19 — 120.3 519.9 60,7 EE.6 1.8 —-— ——— _— _— 553.3
Yoveabar 26 - 1353 5E5.7 275.§ 8.7 1.3 —_ -— —_ — 935.1
lecestar 3 —_ 12.8 &09." 281,98 .2 2.3 — —_ — —_ 995.7
tecemtar 10 _— 3.1 {230 513.4 79.1 2.4 — —_ —_ — 1,027.5
“mcembar 17 — —_ §28,8 333.1 7974 2.8 0.5 — —_ — 1,04%.4
Dezexber 24 —_ —_ 595.1 34E.8 0.2 2.9 A —_ —_ —_ 1,025.1
Sezester 31 — — 5604 50,2 7.7 2.8 .1 —_ -z — 1,013.2
Jamzary H _— — 593,3 3E8.8 §2.3 5.0 1 — — — 1,052.5
Jarmary 14 _ —_— £25.4 5312 4.3 3.5 .2 —_ —_ — 1,069,%
Jargary 21 — — 4.7 4an.7 23.3 5.5 .2 —_ —_ — 1,008,5
Jamary 28 —_— —— 405,72 402.3 Bi.1 4.2 W2 —— —_— _— BI6.4
Temruary 4 —-— —_ 318.9 CAT.E 8s.8 4.5 1.3 0.4 —— —_ BEL,S
Fetruary U — — 192.8 406.8 85,7 £.5 2.2 o —— —_ 5994
fatruary 18 — — 2r5.8 4305 93,5 &5 3,3 “ — _ 85,1
Tetruary 25 — -_ 50.3 4a.5 05,3 5.1 4.0 1.0 —_ — B43,8
!
Tarch 4 — —_ 52.0 $60.9 | 108.2 10.0 .3 1.0 —— — £19.4
tarch 11 — —_ 2.2 469.3 | 114.% 1.1 8.2 1.6 -— —_ 515.9
farch 18 — —_ —_ 4751 1 10,5 11.3 19.9 5.5 8.7 — 638,8
maprzh 28 _— —_ _— 430.2 | 138.2 1.3 25.4 F.l 6.7 —_ £29.9
{ E
april 1 — —_ —_ 04,5 1 8.7 16.0 32,5 6.5 B.2 J— 6146
ipril E — _— —_ 137.2 155.5 18.7 377 2.0 6.2 —_ 625.7
1 3 i - — — 2£8,0 157.4 27.3 454 7.7 5.2 — 4.0
ApTLY w7 — ———— —— 141.6 173,85 6.9 AT.4 T.2 6.2 —— I9Z.B
gl 24 —_ — —_ 5.9 158,85 8.3 514 5.3 8,8 —_ 257.7
i
“ar 8 —_ ] _ — 218 20E_8 40.2 45.9 9.8 7.6 — 330.5
vay ix — ] — _ J— i9z.2 45.3 53.1 1.5 a.3 0.3 312.3
ey 23 — 1 —_ — —_ 185.2 43.6 77.8 11.9 8.8 —_ 315.2
ay 27 _— —_ = _— 150.8 168 £7.5 11.3 15.1 — 251.5
I i
T 3 _— — i — — 133.¢ R3.X 64,0 9.5 17.0 — 2874
ne 13 — ! _—  — — 1.5 7.5 96,3 21.7 L3 1,5 312.0
Juna 17 _— i -} — — 8.7 20.5 37,3 26,7 20.1 1.5 07,2
T ine % —_ ! —_ — -— 3.5 85.8- 105.1 0.7 24.2 1.7 279.0
ulr i | — i —_ i —_ — 14.4 96.2 17.2 37.4 26.8 4.3 296,2
Suly 2 — ] —_ § — — 1.1 96.1 132.€ 40.9 27.3 4.8 312.4
Y 1B —_ — —_ — 114.9 143.9 46.3 5.1 5.7 341.0
2 22 1 _— — J— — — 1210 165.4 1.5 3.7 5.8 376.5
AT r j - — — — — FELN S 182.5 21.7 5.4 B.7 17%.8
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COTTOH "CH CALL® STATISTICS

Salas af ayttoen %on call® hased om .ew Tark futares as reported by merchants, Tridar of each weel, Azpust 1345 to July 198l-—Continued

(In thevusands of halea}

Tuture

Teo,

1H3-50

Augnat
Anrust
Ag-ust
Auguat

Septethar
Szptectar
* Zoplecher
Zeqbember
Saptanter

-

Cotober
dntobar
Cetobar
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I
L]

avediar
aowmber
saTenkar
Sovembar

oy

Teceaber
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Tecember
uecezbar
Iecegbar

e,
Q0T =

Jantary
January
Jasaary
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RER
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Jerruary
Totruary
Jebruary

P
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L & fo s

st
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Aarch
Jar~h
" arch

.

B A3 SO B3PS
Hmminin
.

DO Tl

_
.
O m

Aprl
Agrid
April

e

mmm;;ll
b

tntn -3

)
BaSE
oo

SN

f1




COMOH ™G CALL® STAZISTICS

Sales of cotton %on call¥ based on Kew York futures as reportad by wevchanta, Friday of each ok, Aﬁgust 1545 to July 1951 —Continued

{In th da of balea)

Futyra

1951

1950-51

August . .
1,308,0

saguat — 1,475.2

Jaguss . 1,560,8
16860

Septanbar .

1,819,8
ss:;tﬁz:: 1,766.1
Septezber ' ]
Septanber 2,016.9

October
Cotaber
Ootober
Qetatar

Nowvembar
Navenher
Havemnber
Haramber

December
December
Do cember
Daganbar
Decembar 1 1,518.1

j::ry . 1,578
ry 1,585,1
Jamary . 1,543.2

January . .
1,505,%

February .

1,545.8
February 1,524,7
E::u'\r“::xy ] 1: 515:3
February 1,515.5

UYarch
March
larch
Mareh
larch

1,516,6
1,034.6
957.6
41,1
758,9

BEEmw
o O opa

01,5
631,2
664 F
65242

&22.0
55542
612,9
“645.8

v
(- R I

658,5.
755.6
02,5
96845
880,1
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CONTCH O CALL® STATISTICS

rurchasez nf covton on call® based en .iew Virk Juiunres 28 reported by zerchants, sriday of each week, August 1845 to July 1551

{In is of hales)

Futura

1346
fot.

194546

~Auguet 3
Anust 17
Aomust 17
A ust 21
Aurust 31

Sententer
Santonter
Saptenter
Zapteckear

atoter
wtober
weioher
{otaker

& LA CN
i # n
b b

tigvesker
noveater
aoventar
Jiaventhir
..avember

bt P2 L0 L
Nl"i-nl.\i-l

[+ L I I L
R R rY Ay
= =) (h W= L
o e P s

Tccezter
Jecenter
“ecerbar
Tacenter

i

cAnuary
Jantrary
January
Jaouery

RN

P

Februasry
February
Februoary
Febraary

[l

¥
EAN

Jarch
Tarch
ZAarch
Zarch
Varch

I
1
.. 2

e @ onou] -a
‘0 O fooen
. - N1 AT ]

ApTil
April
April
anril

SRR AR

PHH
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Furchasea of cotton ®cn call® ba==d on few Tork futares as reported by serchants, Priday of each weei, ducust 1945 o July gl —Gontinued

(In thousands of bales)

134647

dnguat
lupust
st
Jupuat
Atgrat

REREY
MmNt

i‘!:qlnlb{ﬁ

Baptember
Saptexter
Sapteshar
Septeontar

umF

o min
T

[
b

Oc taber
fetobar
Oc taber
Cetober

b1

Havehe
Kovenher

AN N A R R A R AR

ARE
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COTT(E S ZALL® STATISTICH

Purchoses of cotton Fon call® based on Few Yoric futires as reported by zerchants, Friday of sach week, kupuat 1345 to July 158 «—Continued

{In thousapds of bales}

Tubyre
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nRa
T isinin
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&M e m
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P
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Bt g g
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COTTON “(H CALL® STATISTICS

Purchases of eotton *on rall¥ hamed on New York future= as reported by merchants, Friday of each week, Jugust 1845 ta July 19481 —Continued

{In ds of balaa)

Futura

1249
Oct.

134819

Agust
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Augast
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COTTOH ™OB W STATISTICS

Furchasea of cotton ®on call® based on New York ‘uvtures as roportsd by marchants, Friday of aach weak, August 145 to Ju!y 1957 ~—-Zontinued

(In thousands of bales}

Future

1849-56

dyguat
Auraat
Auus=t
Anpuat

Septembar
Septegbar
Septecter
Saptember
Septenber

.
LR I ]

M o pa 3l

Do tober
e tober
Getober
Setober

bt
e et
RN

Hovenber
Kovecter
Howventer
Hovenkor

Tecember
Tacesber
Pecemter
Decesber
Deceaver

L. 2
(e )

.

b

January
January
Januapry
Janary

b
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Babruary
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Vareh
¥arch
Lareh
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dpril
April
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ill» X YT

e B o e oale
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COTTR ®CH CALL® STATISTICS

Purchases ¢f cottan ®an ¢all™ based on Now York {utures as reported by marchanta, Iriday of each woek, duguat 145 to July 1951—Continued

(En thousands of bains}

Tulure

185k

1850-51

dugrat
Argust
Abguat,
Auguat

Septenter
Septentey
Saptembar
Septenter
Septexber

Octoher
October
Detober
October

Noveober
Yoveabar
Xoveobar
Howembe =

lecenber
Dezamber
Decembar
Decezber
De rember

des3k
hhan e

January
Jamary
Jamaary
JERnuAry

Fabruary
February
Febryary
February

¥arch
Yarch
Hapch
Harch
Marzh

April
Aprll
Aril
April

Lny
Lay
iay
sy

Juna
June
Juna
June
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18 ELLATED COTION FUTORES STATISTICS

Open contoiits by futurema, Hew York Cotton Exohange, Friday of nach week, Anguat 1845 to July 1951

(In thoosands of balan)

Future
Dmta T
145 . 14 1948 IHE 1H4 1948 1H8 1HE 1847 147 1947 1847 17 1947 Total
Ogt. ¢ Pma. Jan. Har. ¥ay July Ost. Dme. Jan, wr, May July Oct. Dec.
194 546
duguat L] 212.6 M4 0.8 220.9 36,5 125.7 40.2 1.7 — - — -— _— —_— 1,187.8
August 1w 195.8 34E8.8 ) 450.2 ase.t 1%6.% 1 49.8 8,9 —— —— - — —_— — 1,30.7
August 17 1B7.8 1604 N 236.0 2315.7 | WT.0 | 5L Dl — — — _— _— — 1,268.8
Jugnat 4 16540 555.9 w 44,7 00,5 @ 152.8 ; ES.L 12,8 ——n — ——— — -— — 1,50%.4
Aagust 31 1494 I65.5 N} 2454 305.5 1 154.5 2o,k 12,6 — — w— _— —_— — 1,517.6
[
1
Saptesrar T 127.1 558.3 .8 242.6 321.4 ! 163.6 5.6 12.0 — —-— —_— _— _— e 1,518.2
Saptambur 14 .2 364,28 .1 243.8 519.6 i 17.0 1D5.1 15.2 — — —_—— —_ —_ — 1,329.4
Saptaber 21 67.3 3634 .1 255,58 3.7 L 1Ts ni,o 15.5 — — -— —-— _— — 1,208
Saptembar 28 29.5 4.9 W2 2705 530.1 : 167.4 , 119.4 21,1 _— —_— — _—_ —_— _—_ i,283.5
; :
Oatabar 5 iB,6 514.7 -2 280.1 329.9 ; 07D 150.2 27.8 —— [+ -— _— _— — 1,520.7
ODctabar 11 :8:] ig5.9 o2 2.2 Ml.6 7 4.8 175.6 S2.5. — 4,8 —_— _— —_— —— 1, 387.9
Ootober 18 2.6 154 o 2714 6.0 '295.1 152, 7 LR Gad — _— — _— 1,447.2
Datober 26 —_ Zi.L ] 27,5 | 3.8 2.8 | 212.5 43.9 + 9.8 -— _— _— — 1,4083.7
t i
Javomber 2 — 215.2 B 266.0 I 11,6 ; 8.6 257.0 E5.5 — 13,0 — —— — — 1,545.1
¥avembar B —— 175.1 o2 254,5 ;| 450.8 4008 283.7 66,5 — 16,7 _— — el — 1,590,5
Noveater 15 e 130.4 .2 07,7 [ 469.5 ; 4RR.BY. AIB.E 67.5 — 0.5 0.1 — - _— 1,7080.9
Hovemlar 23 _— 8.2 L2 |- .2 | 484.l #77.1 3%4.3 &8.6 — 2.6 .1 —-— — —_ 1,T88.4
Norember 30 -— 7.5 2 52,5 | 473.8 504, T A5T.0 .6 — RE.L .1 — w— —_— 1,784
Decomber T — 21.5 .1 32244 44,2 504.8 3.9 0.5 —~— 2%.5 1.6 _— _— 1,755.8
Iscomber 14 — wh o3 2658 450.4 §18.5 559.2 7.8 —— 42.0 Mu — _— — 1,748.
Decenber 21 — - .1 291.6 465.5 ! 525.7 347.6 76.8 — 65.4 36.8 —_ _— _— 1,B07,5
Dacember 28 _— _— -1 2.% 428.5 B09.0 550,0 B, _— 7.8 1.9 —-— — — 1,788.7
January 4 — — .1 252.9 £37.6 25,5 353.6 §2.9 - TL.B 41,6 —_— _— -— 1, 79%.8
January 1l _— — —_— 240.1 420.4 522.6 370 15.5 _— 8.2 46.8 _ — — 1,784.8
January 1A _— _— _— 218.1 416.9 5.2 ¢ E7l. 120,53 —— §1.6 2.2 tal — —_ 1,740
January 25 -— -— —-— 166.7 352.4 514.3 424.6 150.1 —_— 111.0 80.4 4.1 _— — 1,B85.8
February 1 _— — —_— 141.3 7.6 S6l.1 | 48%.2 RET.5 _— 141.9 B85.2 16.9 — 2,081.7
February 4 —_ _— _— 10,4 360,86 56,0 552,5 £85,5 _— 175.3 2.0 5.8 - — 2,159.2
Fehruary 15 —_— —_— _— B0.8 41,8 567.8 5.5 352.2 _— 197.0 117,86 58,1 _— — £,185.6
Pebruary 27 —_— — — 5.3 322.5 §70.T £07.8 BT 0.7 228,5 127.1 0.8 —_— -— 2,185.1
Marnh 1 — ——— 26,5 5.5 554.8 3.6 357.5 -7 251.8 155.9 4.8 — — 2,256.8
Mareh a _— -_— 12,3 2768.8 Si8.4 520,89 415,68 _— 2B5.0 165.8 55,5 - ~—— 2,254.2
Margh 15 — v m— 1.3 268.7 548.4 584.5 428,4 -— 281,7 167.% 56,4 _— —— 2,520.0
March 4 — —_— —_— — 578 5675 2.0 436,53 —_ 506, T 171.8 5L.0 —_ —_— &,B62,5
March 28 _— _ -_— 208,35 w221 514.0 460.8 — 321.1 154.5 115.6 - — 2,020,2
April 5 —_ -_— f— — 188.1 52,1 50,7 451.6 —_ 361.7T 201.2 pal:e-] — -—_ | 2,500.7
Apeil 1z -— — — —— 1rl.9 44,5 458,2 463, 5 — 550.5 212.5 0.5 —-— —— | 2,287.4
dpril 18 _ —_ — _ 6.4 458.8 458.1 456.0 _— 402,65 1.5 138.9 1.2 — R,250.5
April 25 _— _— —_ -— 55.7 445,53 487.6 471.2 — | 4l2.8 2.6 145.1 2.6 _— 2,251.%
May L] —— —— —_— —— 51l.8 4.1 494.9 40,5 -— | 412.5 217.5 150.7 5.0 — 72,2879
Ky 1 _— —_ —_— — 15.9 488.5 425,48 478.2 —-— 430.0 220.8 158.6 5.5 -— 2,215.3
May 17 —_— —_— — - SeE 4l4.0 4764 485.4 -— 450 2z24.1 164,6 Tud - | 2,183.B
iay 24 -— - - Rl — 552.1 | 475.1 | ATE.S — +iE.8 248.5 158.5% 6.8 - 2,159.1
My 3] — -_— — — — 506.2 4BS. 4 4752 .5 455.1 258.8 165.8 8.8 _ 2,155.8
Juna T _— — — —— _— 251.9 495,0 490.0 o5 450.9 24,5 179.6 i, -— 2,196,5
June i —_— — — — _— laz.1 486,8 5.6 «5 0l.1 5043 186.5 15,8 -— 2,182,5
Juns 21 ——— — — —— _— 128,2 4544 500.9 o5 SDE.6 21,1 195.4 2.8 1.2 2,168,1
Juns 28 —— -— — _— _— 60,0 485.0 502,3 «5 S29.7 3084 209.6 25.9 2.8 2,18%.2
July 5 _ — -— — — 28.5 4754 B0 +5 ST 25,1 22,2 28,5 5.6 2,181.8
HJuly 12 —_— —_— —a— — —— 2.8 453.2 5074 -5 6004 554,2 238.9 41.0 12,7 2,R17.%
duly iv — -— — — -— Sed 418.0 521.5 «5 641.8 4004 252.0 5.3 Th7 2,286.2
Jidy 26 —_— _— — o — —_ 388.7 526.8 o5 655.1 412,9 246.6 €1.8 2048 2,292
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RELATED CIMTCE FUTURES STATISTICN

Opsn contracks by futurss, New York Cotton Exchange, Friday of each week, kuguat 2345 to July 1951« Cembinnad

{Tn thousonda of balas)

Future
Tt Lo
1948 196 1947 1947 1947 1847 1847 1547 1548 1948 1946 148 1MB 1948 Total
t, Poc. Jun. ¥ar. sy July Oat, Doc. Jane War, Uny Sy Qut. Dme,

194847 :

1
Luguat 2 | sl oses9 6.5 | &05.0 | 58%.4 { 271 67.8 23.3 — — —_— -— —_ — | 2,258
Lrguat 9 |2%4.% | SE0.0 1.0 i 60L.2 |+405,1 | 260.5 71.5 29.1 —m —_ — — -_— —- | 2,285.8
August. 16 | 279.0 | 550.5 W 0F sma1 | oeos.s o B05.1 5.6 23,6 —_ — —_ — —_ — P 2,240.8
Juguat 25 | 2san | se2.7 .5 | 98,9 | 408.6 | 319.5 95,7 {0 —_ — -— — _ — 1 2,280.0
hugunt 3¢ 12420 | 55.8 .5 1 B04.4 } 413.5 | 8324 | 105.5 .1 —_ — -— — —_ — | 2,810.2
Septembar & {210.5 | 5568.0 .5 | 625.4 | 4340 § 3%8.8 | 1i5.8 56,4 —_ — —— — _— — | 2,358.2
Soptember 13 [ 18%.7 : 5{9.6 & | 605 § em.e | 3862 | uM2e 76,3 — —_ -— -— —_ — | 2,4%0.4
Septasber 22 152.3 i 5832 -1 £62.4 467.6 385,77 157.8 B1,0 — —_— —_— — — — 2,445.3
Septezter 27 6.8 ! 578.5 .9 | e87.5 | 496.5 ! 359,2 ] 175.4 | Iod.2 —_ 2,8 — —_ -— — | 25002

!
Octoker 4 21.7 553.5 +3 572.0 519.8 476.4 185.7 1i6.4 —na 6.5 — -— —— — 2,51%.5
October 11 9.1 ! o520.7 .8 Y 6.8 | W2.o | 467.2 | 2:6.2 | 132 — 2.1 -— — —_ — | 2,544.1
Cotobes 18 5,9 [ 8.2 ] } 751.6 | 55a.2 | 479.5 | 289.6 | 1434 _— 23,4 -— —_ _— — | 2,724.7
Gotobar 25 — | M2z W | EBS.0 | 50,1 | 426.4 1 228.4 | 1%e.3 — 632 — — —_ — | z,4%2.8

i

1
Hovegber 1 -~ ' 2BB.6 W2 598.4 500,2 405.8 205.5 126.2 _— as. 5 — — —_— —_— 2. 514,4
Koventer 8 -— ' 220.3 L2 | 7em.s | ese.7 | 390.5 | Ro8.8 | 124.7 -— 91,6 _ — —_ —- | 2,288.4
Kovezber 15 —_— ! 152.4 : 2 T10.4 495.8 402.0 217,0 153,58 — 0.8 —— — —-— —_— 2,202.5
Boveoher 22 -— . 580 W2 T5L.4 5140 427.8 228,5 246.6 —— 93.1 _— _— —_— — 2,199,4
Noveohar 29 —— 31,7 E — 725.2 333.8 432,1 250.9 16%.4 - 5.8 - — — —_— 2,200,%
fecoster 6 ;| @ —- W4 | - | MBI | ST2 , a28.7 | 2553 | us5s — 94,6 —_ — — — | 2,245,
tocezber 13 | -— 2,7 [ - | T2 | S96.7 | 460.5 { 2%8.7 | 6.8 — 58,4 -—_ _— — —- | 2,z88,8
Docember 200 I —_— - | 726.9 | e23.2 | 478.7 | 255.8 | 1s8.4 - | 100.8 -_— —_ — — | 2,543,5
ncegter 27 | —- , — — ] 704.3 { B46.4 | SO3,7 | 258,56 ] 1sM.l - | 100.5 -— — — — | 2,577

i
Japuary 3 —_, - -~ | 675.9 | £53,7 { 503.5 | 2631 ; 148.7 -— 99.0 -— -—_ b 2,559
dapuary 38 - — -—— | s08.3 | 727.3 | 528,89 | =757 | 0.4 —— "M,z Gu5 — — — | 2,400.8
January 17 _— _— — { stz,3 | 7s5.7 | ms5.2 | 284,55 | 1B6.5 — | 1ws.4 5,9 -— -— w1 2,878,5
Japuary 24 — — —_— 497.4 T 28.6 283.4 165,? _— 167.3 1.% — — e 2,373.4
dunuary 31 — —_— — 4518 798.0 530.5 295.4 167.2 —-— 130.8 3.5 —_— — — 2,575.1
Fetmuary 7 — 0 = —- | 380.9 | #30.4 | 5335 | 296.7 | 188.7 — | 115.8 17.1 -— -— — } 2,542.8
Fetmury 4 _—f —— — § 272.3 | 5i3.8 | $42.9 | s00.1 | 204.1 —- | 124.7 19.8 — — -—- | 2,515.8
Fabrmary 21 - — -— | 172.6 | 8sse.s | s7e.2 | S19.9 | R25.1 e 2L.5 —_ — - | 2,292.7
Fabresry 28 — } — — 10E.5 24,8 Bl2.1 1.5 223.8 _— 156.4 25.4 -— —-— — £,280.0

|
Yapch 7 —_— e -— 78,7 | 808.8 | 857.2 | 329.7 | 254.5 0.1 | 140.2 52,9 .l o —— | 2,262,2
March n —_—f — —_ 25.3 | 796.5 | 646.5 | 81,0 | 241,7 1| 239.5 55,5 .1 -— — | 2,226.4
Hareh 23 —f e ——— — [ TSNS | 682,9 | 35..0 | 248.3 1| 24046 5.0 1.4 — — | 2,193.8
¥azeh 28 —1 - — —- | #43.0 | 696.4 | 383.8 | 263.4 -— | 150,80 8,9 1.8 — - | 2,255.9
iprit 3 _— —_ — | £79.1 | 6B3,5 | SB2.4 | 286.4 - 1 1598 42.2 1.9 -— —- | 2,1M.
April n —_ ‘ —_— — — 494 .6 T07.9 13,2 S{6.3 —_— 166.6 50,5 Ta? — —_— 2,147.4
April Y- —— e -— =~ }354.5 | ™35 ; 419.5 | 325.0 — | 1m,s 58,0 8.9 e - | 2,002.4
dorid 25 —— 1 = - = | 185.8 | 2.7 ! 436.5 | 324.0 e | 1M 59,1 1,1 - | L936.1

i
iy ? —_ i - | ——- | 135.6 | T4£.8 | 455.% ; B35 .2 ] eo.m 71.3 1.1 —— -—— | 1,8328.5
ey 2 —_— e - 95.8 | 706.5 ; 472.2 | 4.0 W2 | 183,86 78.5 3.8 _— — | 1,B%L.3
ay 16 e -— 26.1 | 725.9 | 4924 | 34,3 .2 1 17,3 88,2 17.6 e ~ | 1,857.8
ixy 25 - —— - — e | 657,85 | 4B5.1 | 356.4 W20 19,1 91,3 18,4 1.2 — | 18002
Uny 28 -— — — — — | &04,1 | 470 | 358.8 o2 1 1988 63.6 E2,1 5.8 — 1 1,781
Juna 5 —_ —_ - -- -~ ] s56.0 | 465.2 | 261.4 .2 §ozop,: | 1032 25,6 4,8 — | 1,684.3
June 15 - — - -_ -—= 1 a05.9 | 4813 | 385.3 .2 | 201 98,8 211 8,2 -— | 1,808.1
Jurw 26 — — -— -— - | 2574 | 518.8 | 450.4 W2 | O2I0.0 | 1048 52,5 13,4 — | 1,587.%
Juma 27 — —- -—- —— - P 174,0 } 582.1 | 4£0.8 W2 1 2103 | 12107 5.5 .8 -—— | 1,58n.2
July 3 - —- —~— —_— — | 18,7 § §iT.5 | #62.2 .2 | z25.8 | 127.8 39,1 15,8 —= | ,527.9
July u - —- - - -— | 558 | 500.7 | 433.0 .2 | 2585 | 18,7 58.3 | 258 — | 1,580
July n — -—— — — — 6,2 | 475.2 | 505.6 2 1 200.1 | 170.8 74.8 5.0 1,9 | 1,558.8
July 25 _— — —— _— _ —— | 458,2 | 524.5 W2 | 306,9 | 195.9 B5.0 2544 2.8 | 12,5959

B
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REZLATED COTTCN FUT(EES STATISTICS

Open: contracta by futuras, Haw York Cotton Hechangs, Friday of each wealk, dugnst 1945 to July 1351--Continusd

(In thousands of balas)

Mutamn

18
July

no
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Open contracta by futaresa, New York Cotton Exchange, Friday of esch week, duguat 135 to July 1952 Comtinued

RPLATED CUTTOM FUTLRES STATISTICS

{In thousands of bales)

21

[ ruture
Mt I
. 1sda 146 g 1949 1948 1549 1949 1850 195 1950 950 1950 Total
i [+5 1 Dec. dar, ny July et Dag, Mar. ay July Oct, Dec.
]
1 n
o
IMB-48 l f
dugust € | 403,5 450.7 292.8 158.5 79.3 23,5 — — — _— _— — 1,437.9
dugnst 15 1 3772 480.7 351.8 11,5 5.9 29.8 z.1 —_ —— —_ — — 1,526.7
August 20 3537 452.0 1S6.8 ; 23L.5 115.6 45,5 5.7 — — - —_ — 1,600.8
August 27 | 322,0 02,8 365.4 ; 244,56 124.8 .2 £,1 — -_ —_ -— -— 1,629.9
Saptaster 3 ! 309.6 504.9 268, 253,7 135,1 57.2 7.7 -—_ -— -—_ -— -— 1,636,1
Sapteater 10 |, 286,0 510.9 373.4 265.6 | 282.7 60,4 9.6 — — — —— —_— 1,645.6
Soptesbwr 17 | 227.4 §59,7 w22 | 2871 i 135.6 69.7 0.8 — — — —_ —— 1,652,5
Sapieaber 24 | 173.3 548.0 0.5 | 3018 | 146.6 9.5 28,8 _— —_ _— —_ — 1,57M4.5
t : !
Getober 1 117 ns.7 403.1 ¢ 36.2 | 260.7 104.1 20.5 — — — — e 1,646.1
Cctober B | 58.9 4944 i28.7 ¢ 9.2 167,8 1224 312 0.4 — —_ — — 1,588.0
Catober 15 ©  13.4 485.2 444.6 | 385.4 2011 133,8 52,1 1.0 _— —_ —_ —_ 1,676.€
Cotober 22 | —- 454.0 455.3 | 425,3 217.8 } 1131 0.8 1.8 — ——— — — 1,698.1
Cetober 29 1 —— ¢ 414,39 495.9 | 485.3 225.7 . 112.1 13.3 4.5 — — — — 1,759.7
’ 1 .
; ;- t I :
Hovezber 5 | -— i 358.4 5257 . 495.8 : 235.7 184.4 53.5 5.2 —_ —_ — — 1,500.7
Morezber 12 :  —- 300.0 S45.4 ; 506.B | 250.6 5.7 62.3 7.4 — - — —_ 1,818.2
Noverter 19 : - 232.8 $73.5 550.8 269.1 186,1 58.6 7.5 —_ — — —_ 15404
Noveabar 26 . ——- 4.6 593.5 |, 568.5 287.6 158,7 59.8 7.5 0.1 —_ — -— 1,790.9
. b i
' i
Dacember & | -~ | 79.7 ; 604.B | 569.3 | 299,5 | 1568 | &0.9 .9 .1 — — — | LEoLs
Dnoexber 20 | -~ | 446 | G25.0  618.6 | 3324 | 167.6 65,2 10,0 a —_ — — | 2lss.s
December 17 — 9,7 &1L | €381 3512 i78.9 67.0 20.8 1.8 ~—— - —— 1,572.9
December & ©  —- — £01.5 | 5%0.3 355.1 1788 65.5 2.0 1,8 — -— - 1,887.3
Docester 31 , - — S84.5 ; 6769 554.5 1T 86,6 20 51 — -— —_ 1,688,3
:‘ ?
January 7 ——m [ a— S7L.§ . B80.1 569,3 18,5 0.5 $5.5 .5 —_ — —_ 1,801,5
deuary M P o P o 565.0 | 6.7 567,7 190.6 78.6 3€.8 4.t — — g 1,849.8
Jaguary 21 —_— e 503,2 | 709.5 3188 196.1 62.2 2.1 .6 -— -— —_ 1,019,2
danuary 28 [ — - —— 29,5 | W67 3§16 196.5 .8 2.2 9.8 b -— — 1,900,5
; : a ’
Fobruary 4 i — r — 368.9 | 62,5 $95.% E 208,6 03,5 5,2 9,8 2.8 —_ —_ 1,B00.6
February U 0 -~ [ — 279.1 | Bl3.2 €35.3 220.1 120.5 TR 12,2 1.6 -— — 1,962.0
Folruary 18 | o« ;o 227,6 | B08.6 40,1 28,1 125.5 79.9 Hab [ — — 1,:27.1
Fabruary 2§ 0 = | e 14,6 ! 8169 4531 221,85 182.2 99.4 28,8 5.3 — — 1,886.9
: : :
March 4, — . — 11,0 1 82,8 469,56 257.6 1582 01,8 24 403 — _— 1,509.1
Mareh n —_— —— 792 ;1 BI.T 4511 | 242, 41,7 w28 27,1 6.8 -— -— 1,621.9
March B - - 9.2 1 9%1.2 SI6.0 | 244.4 18,1 10B,4 29,8 1.0 —_ — 1,891 7
March B, — -—_ - 8259 27.2 | R5A.S 15,9 09,0 0.9 13,5 — -— 1,920,
i
April 1 —_t = — | .8 5318 2646 161,35 116.9 2.8 16.3 -— -— 1,919.2
Aprit 8 —_ = — . 2L 554,1 267.8 175.6 120,89 47.6 20,6 —_ —_ 1,508.1
dpril M - -— — i %7 562.4 280,53 1£6.2 127.1 554 23,7 — — 1,804,8
April 22— - — . 4R3.4 590.7 289,53 193.7 130.5 0.0 5.4 12,9 —_ 2,725,9
April 23 1 -— — | €68,8 a5 201.2 136,56 69,2 0.0 210 —_ 1,708.0
day [ ST | — — 1 s 05,8 | 35,2 z25.2 47,2 82.8 25.8 25,9 — 1,888.2
Yay 18, —_ 0 - - ; 1.2 TB0L.0 | M2T.4 225.2 8.6 90.8 10,3 28,5 -— 1,641,5
day E7, L R — -] - TTLZ 3G 251,58 154,85 91,7 1.0 28.8 _— 1,852.4
May I —— = THO.Q 3558 235.5 154.4 10%.4 3.6 35,6 -— 1,65%.5
: !
Jure 3 - - —_ - 718.5 57,5 z4a.0 160,8 110,53 23,5 35,6 — 1,678.3
June kT N il B 620.8 $85,2 262,12 1£6,2 12,9 59,8 40.2 — 1,634,0
Juna e A — e 543,0 5596,5 291,6 171.5 115.9 £L.1 45,1 —_ 1,604.5
June PP bo— P R — 4125 97,6 313,85 180.% 152,7 4.5 45,5 —_ 1,526.8
1T
: [
o t
July b3 U — — —_ 1348 4,9 25,5 180.7 a4 5.1 45.1 —_— 1,480,5
July [ — f —_ -— — 252.0 L17.5 44,8 189.9 255 52,8 47,4 —_ 1,455.8
duly 15 —_— = —_ _— 15,6 435.8 90,5 192,86 157,7 58,7 55,8 5,5 1,205.8
July %, — — —— _— -— 419.8 406,7 2004 164.8 3.0 86,0 9.8 1,580,8
July 8 — — _— -_— — 410.0 397.5 2044 166.8 75,7 .2 10,5 1,555.8
: !
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FELATED <OTIN FUTIRES STATISTICS

Open eontraets by futares, New Tork Cotton Bxehange, Friday of each week, dugust 1945 to July 1951--Uoztizued

{Ir thousands of balnas)

Future

195z

1%45-50

Auguat
Auguat
Jagaat
August

Saptamter
Saptazber
Suptashey
Septasber
Saptoztar

Oatober
Cotober
O tobar
Qetobar

Hovenber
Rowmmbar
Nomober
Hoveabar

Decexbar
Dacegbar
Decenber
Deceabar
Tacexbar

January
Janusry
Januey
Jarary

Falwuary
Fobruiry
Fabruasy
Fabtruary

1,897.5

1,924.8
1,026.8
1,927.4




EELATED COTTOH FUTIRES STATISTICS 23

Opevt comtracts by futures, New York Cotton Evehangy, Friday of sach week, Auguat 1945 to July 1851—Contianed

{In thoupdndy, of bales}

: Futiire
Data F
{ 13%0 135 L1} pELA 1351 1951 199 182 1982 1550 195z pLT- sotal
; Oct. tec. Uar, ey July et. Dec. Mar, My July [+ Dac. +
i '
sos | |
dugaat 4 Ius.l s81.5 | 4.9 | 3907 | a2t | . 33,9 —_ — — —_ e | 2,085.5
dugnst 11 2658 | TSS.6 ; 45,9 | £40.5 ! 285,7 1 loa.e 38,7 — — —_ —— — 1 2,2€9.8
daguer 19 2829 767.9 | 462,1 | 467.7 | 272.8 | 1l4.0 42,9 — _ — _— — 2,402,1
dugust 2§ Izs'r.s 811.6 : 4658 | 49l.z | 2%0.6 | 117.5 45.8 — — —_ — — |} Z,511.8
i
Septeater 1 | 264.1 § 822,53 | 498.4 s31.3 | 88,7 | 1a.e 5.3 — —_ — — — | 2,635.9
Septeaber 8 |236.8 f B37,8 | 55,9 | S65.5 | 3536 | 141.6 4.6 —_ — — —_ —— } 2,743,7
Septesber 15 }218.% | 1.6 | 636.2 s71.9 | ey | 184 T2.9 — ——— —_ — — | 2.86%,6
Soptecter 22 1917 | B61.0 | 655.8 | eo.s | <031 | 1ssE 86.9 1.8 — — —_ —— ] 2,886,8
Septaxber 29 18,6 ] BIN.6 | 675.0 | E46.0 I 4353 | 1.7 | 102.8 5.3 — — e — [ 3,05L%
i
Govober € ! 256 TS | 6708 | 693.8 [ 4679 | 178.6 | lle.3 5.8 - — — — | z,9%.1
Conoter 18 7 139 1 726,89 | 745.5 | T46.5 | S28.a | 206.3 | 126.6 R — — — — | 3.100.8
Qetober 20 : 6 | e48.& | 7TIEG | 8.6 | 0 | 2064 | T8 £.2 — — — — | 31527
Getcbar 27 — s.0 | o7R.T | o882 ! omwns | o2e90) ; 8.7 23,2 — — —_ —— | 3,200.%
| :
Yovember 5 -— | 475.8 TH.B ] BES.Z | 6T9.9 ari.e 186.0 40,3 _— e — _— 3,320.2
Hovezter 10 — i 100 | ers | oersa { &%9.8 | 287.5 | 138.5 45.9 — -— — — | 334,86
Baveaber 17 — | zsm.3 1 0.6 | 8516 | TS | 325.0 | 215.0 9.2 5,0 — _— — | s5,248,1
Yowuntnr 2% — 125l i BI%.E 1 BS0.E  TOA.0 : 3B2.E | 2.9 66,9 2.5 — — — | 5,197.9
| -
' : :
Docester 1 . -~ | BO.,T | B52.6 | Bs9.1 | 724 | 327.7 | 2563 5.2 1.5 — — — j szl
Decesbar @ ¢~ 1 18,8 { BM.9 | B4 [ 7853 ; 0.8 | 2545 82,5 20,7 — — — | 3,181.8
Ducastmr 1§ — | 32 i 88T | BISK [ TI52 | MB2 | 266.2 ALl 26,6 — — — | 3853
Dageatnr 22 — — } B | 7ra.l | w29 foser | 2023 | Lo 41,3 —_ — — 1 31209
Dacester 23 — i — [ M55 | 4.6 | T3 | mEs | 055 | we.a 42,8 — — — | B.06T.6
. '. ; ! :
damary 5. —— 1 — | 7558 | emd i 7368 | %64.5 | a5 | 7. 4.3 — — | smes
Jaguary 12 . - ¢ — ! 7.7 ' T25.6 | T™I.2 | 61,5 1180 1577 63,1 —— _— -— 3,107.8
Jamary 18 © .~ ¢ —— [ 6850 | 697.6 ! TS2.2 | 39,6 | MI.5 | 49.3 6944 1.7 — -—  3,086.1
Jamary 2% ¢ — o ! 675.0 © ™SR . TES,1 ; 424.B | 3.8 | 169.¢ 83,9 1.5 — — | 558
; : ¥ ! i : H
; ' . i ' } i
February 210 — & —— 6750 { me.2 | 75,1 ! 428 | s7Le | 1se.s B3.9 1.6 — — | s5,223,9
Pabruary 9 . —— !~ £75.0 | M®.2 . FES | 4248 : 3,3 | 189.4 859 14.6 — — | 52219
Februery 1§ — p o~ S0 | Mz | mE1 O oamae [ o | lsea 858 14.6 — — 1 3,22%.8
Yetrmary 2% — , — . 6750 | Me.2 i w51 | 4248 ! 3w | 1se. B3.% 4.8 — — | 3228.9
. ! : '
Mareh 2V o L oeTE0 ! M9} MEI | 4248 | ILE | 189.4 85,59 14,8 — — i 3,228.9
March 3 — [ —— . 25,6 ! 81.7 | 666.3 | 422 | 407.2 | 102.2 50.7 2.3 -— — | z,e41,2
March 18 — . =— | 26 | BI5.9 ; S6.4 | &80.5 | 45..7 | 2174 55,9 2.z — — | 2,646.%
ierch 23 —_ ! 1 ToouT l 47T | 4440 472.0 252.3 06,2 17.1 — — 2,540.1
TR — ; B96.2 : 4576 | 41,7 | s17.8 | 248 | 1238 20,9 — — [ 2,506.1
; ) J
ipril & — == o 4883 0L | 4573 s8.4 | 257t | 1si.e 8.1 — — | z2m0.7
april o1 — i = 1 — 4.5 | 5.1 | aze.8 SBE,6 1 272.7 | 137.% 19,5 -— — r 2,812,7
dpril 20 — 1 — i o~ , 3.9 ! 3ezs | azo.r | mo }ozes.s | mss 22,1 5.3 -— i u,EsaE
dpril. 27 — ¢ o == i 253 ! 5m.6 | aas | 5.3 | 1.5 | 1669 2,7 7.7 — 1 z2,10.
: |
My 4 — =i e 46.5 § 425.7 | 44,7 | E58.4 | BEL5 | 182.1 27.9 15.0 — | 2z,08%.a
May 1 —_— ==t 7.1 4204 £31.7 B57.7 335.3 189,0 20.0 18,2 —_— 2,002.4
iy W — i — @/ 5.2 | =B.A4 | 420 | Em.B | s3.3 | 1se.z a1 19,1 — | 2,010.7
uy 25 1 — ¢ e — 2/ 55 | 5.8 | 4184 | 650.6 | 554.B | 210.9 .2 23.3 — | 2,025.5
Juna R e b — G ozems | 416 | eses | 37003 [ 2194 55,3 25,8 — | 2,014
Jura [ JNP S [— — ~— 7.4 ] 424.6 | 6263 | 5753 | 206.5 45.4 45,9 — | 2,051
o 1 = —_ - | 2275 | 435.2 | sw.s | szl | zouo 50,4 46.1 — | zpu.3
Jura 2 i o— [ - — — | 176 | 4284 | mwo.z | 0t0 | ez 56.2 2.7 1.3 | zim1.2
Jure o, — | —_ —_ — | WLy | ess | 7338 | 4zes | 2354 E5.9 55.7 4.2 | 2,120
duly 6 —_ — -—_ _— 5.8 £60.4 4.6 "9 248.2 8.2 64,9 4.8 2,169.8
fuly no, — — — —_ Tu6 452.0 4.7 46T.8 268.2 M.l a1,0 5.8 2,191,0
July 0 ¢ — — —— —_ —— 1 45,8 | ase.2 | 4020 | 2e0,2 | LB 92,8 8.8 | 2,219,7
Jly 27— —_ — — — | 45¢.5 | s®.5 | me2.2 { 2m6.5 | 127.1 9.6 W1 | 2.355.5

1 Open contrastd unchanged fro= January 24, 1951, Trading sumpwpded pricr to the opaning om January 27, 185]; reswed March 2, 1951,
£/ Contracta for 5,500 balss in default crdered settled &s of July 11.
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