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GRAIN FUTURES: DALLY DATA =

-

- VOLUME OF TRADING ON THE CHICAGO BOARD OF TRADE
~ JANUARY 1, 1921, TO MAY 31, 1924 |

Prepared by the Grain Futures Administration

INTRODUCTION

In the grain futures act of 1922 Congress declared that the Secre-

tary of Agriculture “shall investigate marketing conditions of grain
and grain products,” and that he shall likewige “compile and furnish
to producers, consumers, and distributors * * * information re-
- Specting the grain markets.” In the same ach Congress also author-

ized 2nd empowered the Secretary of Agriculture to “make such in- _
vestigations as he may deem Neceasary o ascertain the facts regarding:

the operations of boards of trade” and $o “pubiish from time to time
the re.ult of such investigation and such statistical information
gathered therefrom as he may deem of interest to the public.”

A PROGRAM OF RESEARCH

In view.of these provisions of the act the Grain Futures Adminis-
tration has begun an extensive study of the workings of the grain
futures merkets. It embraces all phases of trading in grain futures,

in all the grain futures markets in the United States, and in all the -

different grains in which futures trading takes place in these markets,
In the course of this study stetistical information releting to a con=
siderable period of years is being assembled and compiled. An im-
portant part of this information is presented in this bulletin. It re-
lntes principally, though not entirely, to transactions on the Chicago

Boerd of Trade, because of the well-known preeminence of that .

market. _ B

._1 Inldmntlou in this bulletin compiled under the direction of J, W. T, Duvel, grain exchangs auparvlscr,
Chicngo, TIl., end propaved for publlcation by Carl E. Parry, agrieuliural econtomist {future tradlig).
Washingten, D C. - o o - . :
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'],‘hele aze aItoo'af-her 10 grmn—futures maakets in the Um.ted States.
2 of ‘thém located st Chisago ahd 19n each of the foliowing 8 cities:
Minneapolis, Kanses City, St. Louis, Duluth, Milwaukee, San Fran-
cisco, Los Angeled, and Baltimors. Of these 10 markets the first 7 '
constitute a naturel group, because they are all located in the interior
of the country and relatively closs to one another. They are desig-
nated in this bulletin as the seven principal marksts. The volume of
of trading in each of these seven principal markets for'each of the
years 19211028 i§ given I Teble I, page 6. Theé group as & whole
handles over 99 per cont of the trading in grain futures which takes
place in the United States. Of the totel volume handled by these
seven markets during the three-year period 19211923, 87.65 per cent
took place on the. Chlcago Board of Trade. The co:.mspondmv figure
for 1921 was 88.16 per cent, for 1922, 88.14 per cent, and for 1923,

86.28 per cent. : |
TNFORMIATION ON A DAILY BASIS d

In recogunition of these fncts, figures with relation to the volume of
trading on the Chicago Board of Trade have been compiled on a daily j
basis, as well as on & monthly and yeasrly basis. The figures pre-
sented in this bulletin give the information for each day of the peried 1
Jusnuary 8§, 1921, to May 31, 1924, inclusive, with summaries by
: months, years, etc. These daily figures are for all the graius in
Foa which trading now talkes place on the Chicego Board of Trade. They
a are properly comparable with the figures which, ever since January 1,
1924, have heon relensed for publication at noon every day at Chi-
cago by the grain-exchange supervisor &t that point and which relate
to the volume of trading for the preceding day. Thaey are also prop-
d arly comparable with figures given in Trading in Grain Futures, Sen-
f ate Document No. 110, Sixty-eighth Congress, first session, @ report
- made by the Grain Futures Administration under date of May 3, 1924,
! in response to Senate Resolution No. 9, passed January 8, 1924.

Ths figures publislied in this bulletin will prove useful for compara-
tive purposes to the newspapers and trade journais which publish the
current deily figures, and to their readers both inside and outsids the

* grein trade. They will also prove useful to economists and other
students of the grain futures merkets and of the movements of grain

prices.

Y N Ry T g

ALL GRAINS, ALL FUTURES

Table 1 gives by calendar years the volume of trading in grain
futures in esch of the principel markets. Tables 2 to 6 relate entirely
to tho Chicego market. Table 2 is a summary table, on & monthly
bagis, of the daily data given in Table 3.

Table 3 gives the daily volume of trading in wheat fubures, corn
futures, osts futures, rye futures, and berley futures. The daily fig-
ure given for each grain includes all the trading in all the futures in
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which eny trading took place on that day.. This statement calls for
expienation in two principal respects.

In the first place, it is t0. be noted that these velume figures include
not only the. trading in the “big” futures—namely, the July, the
September, the December, and the May—buf also in the “odd”
futnires, such as the January and the June. Trading in these “odd”
futures, however, has seldom amounted to much in recent years.
Tor whent, for instanece, during the thma-yem period 1921-1923, oll
the trading in all the “odd? futures combined amounted to less than
one-fourth of 1 per cent of the totel trading in whesat futures for this
same period. In 1921, howevar, for apecial rensons, the March future
was o “big’ future, not an “odd” future, and is so treated in these
tables.

In the second place, it is to be noted that &ll volume ﬁom es gwen
in this bulletin include so-called “scrateh trades.” *“Serateh trades’
or “scratch sales,”’ as defined by the regulations of the Treasury De-
partment under the revenue act of 1921, are those in which “ the pur-
chase and sale are made at the same oxchange, on the same day, at
the same price, and for the account of the same person.” Such trades
have been included because a “scrateh trede” is just like any other
trade except that it is not subject to any tax. The “scratch trades”
amounted, on the average, during the three-year period 1921-1923,
to shout 30 per cent of the total trading in the case of wheat, about 28
per cent In the case of corn, and about 20 per cent in the case of oats.
These figures ave estimates based on and corresponding with the aver-
ages obtmned from direbt computations relating, for whees, to the
first 4 months of each of these 3 years, and for corn and oats to the
last 3 months of 1922 and the first 4 months of 1923.

WHEAT FUTURES: EACH FUTURE LISTED SEPARATELY

Tor wheat futures, the daily date is given in more detail in Table 6.
This table gives tho daily volume of tra.dmﬂ‘ by fubures for each of
$he “big” wheat futures.

Trading in wheat futures is usually much more extensive than
troding in the futures of any other grain. Thus trading in wheat
futures in the seveun principal markets constibuted 61 per cent of all
trading in grain futures during the three-year period, 1921-1923.
The average yea.rly volume of trading in wheat futures for this three-
year period in the seven pI'InClpl}.l markets was 12,307,215,000
bushels, of which the average share handled through the Ohlcago
Board of Trude was 10,639,435,0600 bushels, or 86. 45 per cent. The
inclusion in this hulletin of Tn.ble 6 therefore makes available to the
public daily dats by futures, 1. e., each future listod sepnmtcly, with
rvegard to the grain futures'which are of most imporfance in the grain
futures markets and with regard to the leading market in these
fubures.




Statistical Bulletin 6, U, S. Dept. of Agriculture

POSSIBLE GOMPARISONS

Thls dm]y data by futures will be of use to those who wish to
compare the deily volume of trading in each future with other in-
formation alzeady available to the public on a daily basis, notably
deily price quotations for each future. The latter have for many
years been published every day in the Chicago Daily Trade Bulletin,
& semiofficial publication, and in many newspapers and other penod—
lc&ls SOURCES OF INFORMATION

The informsation contained in Tables 1-6 has been compiled from
two principal sources. The first of these consists of reports made
monthly, under oath, to the United States Bureau of Internal
Revenue, Treasury Department, by ench of the members of the clear-
jog house of the Chicago Board of Trade. The second consists of the
deily reports made to the Grain Futures Administration.

The reports of the Bureau of Internal Revenue have been made in
connection with the payment of taxes on the sale of commodity
futures under the internsl revenue act. They have been made early
in each month for the preceding month, and give for the reporting
firm, for each day of the month, by futures, both purchases and
sales, with totals for the month. The monthly total of purchases, as.
reportad and the monthly total of sales, as reported, taking all firms
together, should correspond exactly. They have in fact been found to
correspond very closely. The daily total of purchases, all firms
combined, should: also correspond exactly with the daily total of
sales, all firms combined. This correspondence by days, however
has seldom been found to be altogether exact, hecause of errors in
reporting. These errors were more frequent in the Chicago reports
than in the renorts for markets having a full-fledged clearing house,
as would naturally be expected. Many of these errors were cor-
Tected by conference with the firms concerned, and in other ways,
in an attempt to secure the greatest possible aceuracy. Consequently
the daily figures given in this bulletin are believed to be sufficiently
accurate for the usual statistical purposes. In using the daily figures
during ‘““delivery months,” however, allowance should be made for
the fact that the figures somewhat overstate the volume of trading
in futures, because some firms, for mere buokkeeping purposes, enter
s ‘‘sold,” in their futures accounts, z7ein taken in on deliveries and

s ““bought” grain put out on deliveries, -

These internal-revenue reports have been virtually the sole source
for oll of the statistical information contained in this bulletin for the
period January 3, 1921, to April 30, 1928. Since that date, how-
ever, the daily reports made to the Grain Futures Administration
have been available. These reports have been utilized in connec-
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tion with the internal-revenue reporis for the months of May, Juns,
and July, 1923. Thereafter, until the end of 1923, these daily reports
have been the main source, and since January 1, 1924, the sole source
of the information contained in Tables 2-6. They have during this
~ time been progressively mproving in aceuracy. '
The total amount of trading in wheat futures, all futures com-
i bined, is given in Table 3, but is not repeated in Table 6, Differ-
; ences between the daily totals for all futures combined as given in
Table 3 and the daily totals of trading in the “big” futures are to
be accounted for by trading in the “odd” futures.

SALES EQUAL PURCHASES

The figures given represent the sales, or only one side of each
transaction, according to the practice followed by the New York
Stock Exchange, and a practice almost universal in reposts con-
cerning the volume of trading in commodities. For every sale, of
course, there is & corresponding purchase, so thet the volume figures
here given may be taken to represent either purchases or sales.
Since the figures relate to the market as s whole, including all the
members of the clearing house, tiie number of sales and the number
of purchases should balance exactly, ss already indicated, not only
for each day and for each month, but for the whole “life” of each
future. This balance is not affected one way or the other by the fact
that some contracts are eventusally setiled either by ‘‘passage of
notices” or by the taking in or putting out of grain by “delivery.”
Every such settlement, of courss, affects both an outstanding con-
truct of purchase and an outstending contract of sale.

P e

WHEAT TRADING FUTURE BY FUTURE

_ Trading in Msrch wheat, for delivery in March, 1921, began on
| July 15, 1920, and there was a litile trading in May wheat, 1921
l delivery, during December, 1920. These are the only two “big”

wheat futures traded in during the period January 1, 1921, to May
31, 1924, for which Tobles 4, 5, and & do not contain the total volume
of trading throughout the ‘life’’ of the future, except, of course, Jnly
wheat (1924), Ssptember wheat (1924}, and December wheat (1924}
J which fubures had not yet expired in June, 1924, when this bulletin
k was prepared.

Statistical information of character similar to that ineluded in this
bulletin, and also of different character, relating to grain fubures,
will be published by the Grain Futures Administration of the United
States Department of Agriculture from time to time, as tho infox-
mation becomes available and as occasion offers.

i(C) UPDATA 1881
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'rnmn 1Le~Volume of trading fw grain fulures in:cack.of.the seven principal grain
United States, by calendar years, for the periofl 19211928

iin thousands of bushels, i, Oy 003 omitted]

Violume ofi.cading in grajo futures

1121

1022

1953

3 yoats

Total

Chleapo Board of Trode. .. .
Chicago Open Board of Trade. . .-
Minnenpolls Chamber of Commerrg...—..
Kansas City Board of Trade

Duluth Board of Tradbe - e eeeeeere-
8, Lowdz Merchants' Exchonge. ... -
Milweukes Chember of Comemeares.

20,954, 516
958

505,
1,087, 194
703, 480

230 344
250,808

45, 000

17, 452, 635
403, P4

13,930, 551
448, 137
754, 870
525, 649
ags, 281
147, 864

54, 272

52,378,002

1,415,050 ¢
&

2, 5, 448

1,700,343
£30,074 |
S, 995 |
163134 ¢

Yor cent

23, 707, 450 ] 19, 848, 908

| 20 143,607 | 50,755,025

Iz thousands of bughels, i, e., #00 omltted]

TaBLE 2.—Volume of trading in grain fulures, by grains, by months, Chicago Boerd
of Trade, jor the period January, 1921, to May, 1924, inclusive

MMonth

Volune of trading

1021

Wovember
December ...

Onts |

Rys

180, 480 ;
184, 710 ¢
215,021 i
6, 632 1
260, 334
30, 35
216, 060
51, 515
242, 003
DG, SEE
173, 826
138,018

16, 370

Al grains

572, 112
1, 347, 118

20,04, 516

g3l |

w3

LT TET

722
803, 418 |

124,
433, 02

119,275
80, 861
128, 531

1, 43, 151

e 0725 | 4,

S04, 8

1, 59%, 922

17,402, 935

Tottd . emomnens
1923

140, 870

3067, 927
J8d, 853
290,417

B3

T, 255
52, BEY
52,820
8, 400

15,817

1, 296, B10
1,201,732

1,140,705
=
700, 488

| 8,6v2 100

283,035 |

13, 830, 554

i

05, 817
707, 304
r
730, 188
636, 798

3, 468, 150

1]
I

: @ UPDATA 1937
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Trade, Jonuary 8, 1931, to May 31, 185}
TFn-thousends of hushels, i, e., 000 omitted]

Cendn oty ;‘Gz;az‘_mf-}i‘ampcs:*.,Daiig’-llatq-, PRI ¥

o

Yehume of trading

ley

Baz.

Volutne of trading

(4

Tanty J~Daily volume of treding ‘in grain futyren, by graips, Chicage Bogrd of

{ }
Whnst‘ Corn | Dats § Iiye
B 1
J

Bar-

ley

A 320
o 80m 14,841 17

B0} 18,608] T 2F0] 4B

1 Meiiday,

(©) uPDATA 1981

i I
gle ol
45, 443] 25,831, 9, 160
36 361, 1,054
40, n3g 21, 453
A1, WGl 27, 367
87,717 15,362
() n
18, 9631 36, 091
T4, 4611 85, 141
3, 53] . .

o, 204
& 65
7, 147

&
1 Bunday.,

: IR
55, 160| 31,303 13,085 892 85

20, 302 047
33,361 25.243, 760 20:H0
G ielal

X
8, 725
&
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Tasre 3.—Daily volume of trading in gra".‘n:_fﬂmre& by grains, Chicage Board of
Trade, January 3, 1981, o May 81, 198/—Continued

fIn thousands of bushals, . e., 400 cmitted]

(S) urpATA 1081

Voluma of {rading Volums of trnding
Date B .ﬁﬁ Date
IBo- , Bar-] AH
{Whest] Corn | Oata | Rye ley | grains Whest: Corn | Oets | Rye Toy | greins
192t 1921
May 23 | 51,982 3,458 617 40| 89,765 || Aug. 41 58,84 T,007 4491 ... 964
24 | of, 278l 27,340} 21,768] 1 123) 10121, 416 51 44033 13,47 835 6 85,250
25 | 56,407 37, 5td) 21,458 79| 39[215 17 011840 o047 470 .- 53
o6 | 50, 217) 28, 014! 15,221 820] 43| 95,225 7| }
27 | 38, 570) 43,731 oaml a1 42 8 | 27,07
28 | 38 660 18.000] 8,030 oz 10 44,210 9 | 25, 634
29 tg 8 {v; 8 ) {r) 1o | #2934
30 (¢ ! t B iE ] M 11 | 39, 885]
ar | 20198 22,7 6,734 46g| 26} 58 B8 12 | 27.080] 5,071 6,3%4] Eo4l..._
June 1] &7,800) 32,783 12,85 418  10[z04, 061 13§ 12,28
2| 53,038 25,409] 7,160 B44| 5| 85 40 4 M
3148 050 22,512 10,70) o83 &l 92,451 16 | 15,835
4 4:?3?4 24,040) 10,50 361 3, 785 16 | 38,6
5 b o (3 o | & (’) 17 3 43,698, 12,B31| 10,048 TBH ...
6 | 48,700| 18,081} 10,817 522 79, 050 18 | 51,013
7 | 46,434 23,150 10, /4] 03] 2_] 75, 68l 19 | 37,194
8 {31,351} 27,702 ,072) 900 20| €9,654 20 | 35, 054
9 | &1, 102] 30,075 14,340] 1,392f 10[167, 000 21]
10 | 35,0008! 25,205 5,718  320].-... 74, 842 55 1 49,503
11 | 38,020] 25,608} 34,500 1ap) 70,433 21 34,103
lTmTb e h e [E Tl a5 | a6, 5ag
13 | 54,0841 27,222 12,750} Eo¥]._. o4, 830 25 1 40, 565
14 | 52,5220 23,6731 9,362 72el.-l. 580 oy { 31,630
16 | 43, 446; 18,6280 6,978  bbS..... 69, 555 o7 L 36,830 7,267 4,644] 720l .
16 | 70, 131} 261 028| 12,186}  7e6| " Eisne; 118 2310
17 | 3% 903} 30, 18| i1, 07%  262).-... 77,750 28 | 36,530
18 | 32,408 3%304 . 450|  B48|  b| 74,724 30 | 31, 360
18| M 3 5] & | @ (’) 3t | 36,282
20 ; 47,024) 10,588) 8,815 ool 1. 70,327 || Sept. t | 58,712
a1 § 42,055 16,018 o070l byel.o- 08, 52 2 | 44,770
22135, ,000] 14,522 445l 03,320 3| 42,183
23 1 30, 344] 16,597 8, 5 I 56, 156 § F)
ot | u8, 771t 10,815 5,435 20007 18] 62,423 5 {8
25 | 21614 16,700 5 es5] s3] 3| 44,062 6 | 53,108
2¢ (’) 10} o Gi1m| G 7 | 77,035
o7 | 20,220 25, %02 w612 4osf.._ | 65,341 8 | 48,617
58 | 85, 105| 40,847} 16,708] 907] 15112072 9 | 88,061
2% 10 | 61,397
30 i) M
gy 1 121 64,412
2 13 | 85, 525
3 14 | 48, 0eg
4 16 | 54,270
6 15 | 42,347
6 17 | 51, 631
7 Bl Y
! 18 | 4,089
9 26 | 38, 714
0 21 1 84, 44
it 22 | 29, 134
2 23 | 34, 259
13 a4 | 25, 574
14 @)
15 a5 1 20, 040
13 27 § 40, 706
17 28 § 45, 61
18 29 | 54,137
19 30 ) 37,078
20 Oct 1|62 78
a 21 &
2 3 | 58,287
23 4 | 54, 783
2 E | 87,978
25 6| 64,008
2 7 | 60,688
27 8| 43, 207,
2% 8|
20 368! 10 | 51,3t
30 104 i1 | 5o, 194
31 ) 2.
Aug. 1 ! 13 | 41,112
2 13,261 5, D4 14 | 40,100
3 18, 275 5,423 15 | 28,341
I Hollday, * Sunday.
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Daily volume of trading in grein fublures, by graz'ng; Chicaga Board of
" Trade, January §, 1921, to M ay 31, 192/—Caontinued

Trate

“Volumd of tredifig

Wheatj

Corn,

EBm‘-

Qats ; Rya I Toy

Date

Volums,2i irading

Cor | 'Oats | Rye

Har-
ley

1821
QOct, Ig

x
a
2220

BRE

BREREER

masenh e BRI R

i

4252413

| |

1
| atol
i1
"1,‘21]6
2

: 7 bt
Lan gl 80 820 ...
140,000 5523 5 L .
143092 905 d0480 0,112 S
Ca7, 5880 5, 07H 262M 5.
by f ;e (@) @
33,000 0,009 4228 TG
! 41,012) 10,74% 5,071 303 ...
T37,4071 85,0120 3,285 908 1
an 8 G007 QB2 03¢ &
I:m.m 5,07 387 185.....
10,508 4770 1823l - 13
[ B4 8 e ia: e
33,087 .390; 3602 o8
3472 g s oW Rl D
43,005 1L 205 3,052 265,
{39.;173 W %7 moll
3,453 12,780 25830 105 ... ..
114,328 s.:r.’s§ 4,797 207 ..
i @ 3 ! E’) 57) L
Pot @i {6io;
! Holiday.

0

Mut.

10. 004

17, 222,

IBunday.




-0 S'tatifafjt:cal Bulletin 6, U. 8. Dept. of Agriculture

PanEe iif-—?baily volume of lrading in grain futures, by grains, Chicago Board of
Trade, January 3, 1921, to May 51, 1924—Continued

‘[in thousands of bushels, L e,, 000 omifted]

Volams of trading Yoluma of trading

Corn | Oats Igg;,‘ g;?lilxlxs OCats | Ryo |51

70,093

4f, 879
¥ Zunday.
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1

Taste 3,—Daily volume of frading in grain fulwres, by grains, Chicago Board &f

[In thouesnds of hushels, i. a., 002 omitted]

Trade, January 3, 1921, o May 81, 192/—Continued

Volume of tradiog Volume of trading
Date B Dute B 1
. oe-| Al ar-} A
Wheat) Corn | Oats 3?0 lay | groins Wheat] Corn | Oats | Rye ley | graing
J\_.113221
Vg,
. x
’ 3
4
&
G
7
8
[
S 1)
-1
12
13
14
15
16 3 2, 83F
17 18. 213 1,847 1,837
18 ol g wm
19 19, 500] 13,174] 2,308( 1,800
= 20 20, 812( 12, 703 2,308 1,525
¥l 40, 641) 18, 673| & 785 2 278
22 30, 9! A 3, 368) 3, 30
331 27,084) 18,718 W17 1,827 2, 355| 2, 85t
24 | 3Z,000] 29, 302 4,527 1,001} 1,864] 1, 387
25 [ 20,046 13,2720 9, 2041 2 asl 1T a 1dy
28 3, 502) 2,20
ey O] U]
28 4, 467| 1,017
20| 35 136 14,272 5, 356] 1,073 %265 1,772
30 2 451) 2, 560
a1 { 45, 804] 14, 550 22, 707) 2 604 13 E*)
Bept, 1) 25 605| 16,332 6, 923] 2,434|..___ El b
2 , 505] 2, B40|
3 3,665 1,995
4 4,041 3, 380
5 2,844
i
7
8
1]

SREENRENN

Qct.

e =R--1--LrT-- T N2 TETe

[y

5 3357

62, 020

?l
8, 702
5637

I 502
1 ginday.

.| 58,971

53, 518
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Tanty 3.—-Daily volume of trading in grain futures, by grains, Chicage Board.of
T'rads, Jenuary 8, 1921, to May 81, 1824—Continued -

[In thionsands of bushels, 1. e., 000 omittea}

Volume of tradlng ) . Volume of trading ’
* Dsta | H A Data : B Al
nr- Br-
thoatl Corn | Oats | Rye lay | grafns Wheat| Carn | Oats | Ryo ley | grains
1022 1923 |
o, 23 | 18,420 Mar. & | 34,701 16,723 2,575 B7B|._... 4,067
o4 8 o | 24,505 12,718) 1,434 570)----. 30, 823
25| 7| 16,857 9,618) 2,198 474l ____ 28, 146
26 | 21,450 8
27 g
28 [ 37,441 0
20 | 68, i1
30 | 42, 110 12
3l 13
1023 14 ¢
Jon, 1}. (% 15
- 2led s 18
3| 43, 590 7
4 | 46, 88D 18
5| 41,572 19
G | 27,030 20
7183 21
8 | 24,202 22
0 | 25 584 23
10 | 30,000 24
11 | 30,058 2
12 | 32 353 2% i
13| 27 l
T 23
16 | 18,267 2%
16 | 33, B4l 30 {1} 3
17 1 41,877 31| 26,5648 5,241 1,788 5E0].__.. 34,150
18 ] 20,238  boapre 1 7 (ORI
# 19 | 30,013 3] 54T, a0l 7,581 2,943 419 47,917
20 {24, 30 ' 3
: 2w : 1 {
- 22 | 48, 214 i 5
: 23 | 33,480 8
g 24 | a5,021 a | 7
25 | 24,318 | g ‘
20 { 28, §51 | 9
27 | 15,518 : A
=IO i .
29 | 24,711| :
30 | 2, 204; .
31 | 23,054 |
Foeb, 1 m,m[ t
21 20,6 i !
3114 812 |
1@ |
5 1 28,479 :
6] 20,830 H |
7 33,326
, 8] 32,302 l
o1 40,286 :
: 104 31,463
1 fu
: 12 L} | i
13 | 4,81 .
14 1A%, 038 1 1
15 76, 644 ;
16 } 42,803, !
15 'J:E.'jm i
18,
: 19!41.340] |
20 | 32,584 | 1 .
21! 2, 8731 l
2?! M
231 41,034
24y 13, 786
25
28 | az,5n
o7 | 27,4950 14,8 4l 1
28 | 24,583) 12, 500 4,073 625 -0 41,838
Mar. 1}20,760 15,922 3000 418 ] 41,404
2 1n810 12,815 2,500 o33l 52 887 1
3 3LB18 OB 3070, 750)._ . 45, 592 J
S T B OO W R R A
1 Holiday.
|
1

1(S) urDATA 1981




Grafﬁ;Fquw: Daily Data = 13

TasLEe 3.--.-éDmI£y solume of drading in grain fuiures, by graing, Chicago Board of
" Trade, January 8, 1981, to May 31, 1824—Continued

[In thoussnds of bushels, 1. ., 060 emitted] '

" Volome of trading : ) ) . Wolume of trading

Bar- Hye Bar-

[
-]

mtmohrn- LS RENRERRIINN

wmaamannSBERERERE

1
E 14l ... 53,636
20
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14 Statistical Bulletini 6, U. S. ‘Dept. ._ of Agriculture

Tarve 3—Daily volume of trading in grdiﬁ Futures, by grains, Chisage Board of
Trade, January 3, 1821, to. May 81, 192i—Continued

L]

[21 thousanids of bushels, 1. ., 60¢ omitted]

Yolume of trading : Volume of trading

[ Buat-
Corn | Oais Corn | Oats loy

6, 60
7,30 - o] 1.
11, 83t A 80 : 11, B30

1 Holidey., 2 Sunday. .




' -Grain Futures: Daily Data -~ ... -~ 15

Tasre 3.—~Daily volume of trading in grain futures, by grains, Chicage Board of
. © Trade, January 8; 1981, toe May 31, 1924~ Continued

['Ia timusands'of buskels, . o., 000 omitted]

Volums of ireding " Volums of trading

Data . i Date
Wheat| Cors | Onts | Rys |BAr| All Whe:wl Corn | Osis | Rye B8t AH“

fay | gralns lay

27,280 |} Apr.
31,367

(@] May

3 , 624
iL 431 9,63K
10,213 0, 980;
24,148 [T )

. 18,012 16,162 13,3011
B 1

16unday,

TasLb 4.—Volume of trading in egch of the principal wheat Fulures, during the
“life” of the future, Chicago Board of T'rade, January 8,1921, to May 31,1924

fIn thonsnnds of bushels, i. e, (00 omitled]

Volume of trading
Future -
21 Lo 192 1024

Margh whoat,_ ... - —-a| 105,423 .

Msay whoat.. . i e 2,803,302 | 4,075,842 | 3,704,517
Julywhead ... 2,200, 85% | 2,005,302 | 2,470,500
Sepbamnbar wheat. .. T 1,468,080 | 1,383,957 | 1,550,345
Duovemboer whonat, N -l R34, BE2 | 1,720,016 [ 1,746,958 |

! Incomplete,




18 Stat:s!zcat Bulletm 6, U. 8. Dept. of Agnculture :
' TAB‘LE 5--Vo!ume of trading in each of the pnmpal wheat futm es, by months, 1
’ _  Ghicago Board of Trade, January, 1921, to May, 1924
I'In‘thousunds of bushals, {,'s., 008 omitted] 1
B o Vomma of trading Valume of teadlng '-
Moath | July |Septeme| Docome | prey Month July |Boptems| Detem: | pray !
. R nr 0F Br
| wheat wheat wheat | #heot wheat | yhopt | wheet | WHett «
- Jenuary 484, 588 | 863,832 || Movember., | 80,647 0. __. 182,187 | ABL M7 {
" February. : h 007,445 | 823 438 || Decomber_ .| 207, 258 51,235 | 648,325
Marel. .| 5,007 |.-. 113418 | 701018 : ]
A il 478, 443 717,385 mm | :
Moy ooo...| BS5400 1. 107,678 || Jonuary--_..i 154,848 | 14,403 353, 641 )
 June 720, 277 | 490, 058 Febronry-...| 147,658 | 25 131 j.__. 512, 605 y
Taly. IITI B, D05 | 0a3 T2 |10, 847 Merch ; 400, 002
" Angust___7 .| 206,202 | 4v5, 730 | 20,678 821,472
: 45,014 | 790,428 | 40p 17 57, 745
- Qatober. .| 569,800 1 587,301 e ammamm
November__. 143 250,008 | 853,788 33,637
Decomber...| 144,076 |- 41,780 | 801, 455 2,203
- : . 143,441
1922 : ] 166, 767 )
January ... 108, 374 628,501 | November 28, 300 315,581 | 211,928
Fabmary.._. 390, 037 : 841,574 H| Decomber...; 45, 247 45,403 | 350,229
538 | 21,080 1,087, 215 ! _
? 87 '
N sy._ 241, 502
Jmi. . 683
330, 442
) 189,507 1
219115 6,008 | 40,782
240, 108 _
1 March wheat. ]
TABLE 6.——Daﬁ}3  volume of trading in eech of the prmczpal wheat fulures, Chicago 4
vard of Trade, January 8, 1921, to May 81, 1984 .
[In thoussnds of bushels, L e., 000 omitted]
. i
Volume of trading Volums of trading 1
Date | Dato
i oy S_egt:;m- March May July Sagﬁ?‘m'i Morch | May
when} wheat whest whpat wheat wheat | wheat wheat i
1921 :
Jan, 1 ?3 i‘) ] 18, 597
2 s U] 1) o7, 236
3 30,386 35 553 {
t 20,313 451
5 20, 633 16,517 -
: =8 0 |
2 T sm 4616 {| Feb. §§; %f-;
gl (@ & 3 ® 25, 583 i
10 17,377 7,480 30,044
il 21,485 8, 29' 78 !
12 24,84 | 14,888 20,
13 19,760 13,500 pos
i o0, 443 12,318 2,558
A o Y L1
i7 19,722 8,80 31, 818 #
. 18 23, 603 11,387 e )
19 17,538 12,122 g
17,633 5, O]
21 25, 047 22,220 )
P e i I i
24 N ai, 283 | 13,280 537
t Holiday. 1 Bunday.
~F
|

(S urDATA 1981




Taery 6.—Daily volume of trading

Grain Futures: Dai

ly Data

17

i each of the prineipal wheal futures, Chicego

J@ UPDATA 1981

L Holiday.

1 Sunday,

Board of Trade, January 8, 1921, to May 31, 1924—Continued
{In thousands of boshels, 1. e., 000 omitted]
_Vo!ume of tradlug Volume of trading
Date Date
Tuly Seplem-} March | May July | Zepiem- | poron | May
wheat | % | wheat | wheat wheat whaerat wheat | wheat
N 1021
. 24,853 || Apr. 25
3,953 26
190, D61 7
SJ o298
20, 323 20
M . 30
i6, 885 || May 1
34,072 2
30, 47 3
14, 4
] §
25, 511 i
17, 74b 7
28, 444 8
17,542 | 9
23, M4 L}
13, 600 11
{3 12
15, 590 13
17, 709 i
29, 528 15
10, 3868 1§
30, 252 17
23, 730 18
] 18
48, 707 20
41,151 o
33, 734 2z
, b
1
o i
48, 405 %7
51, 508 b
35, MR patl
40, 747 30
10} 18
19,958 | Jume 1
y 2
2%, 425 3
25, Bi#3 i
a7, 568 3
6, 106 8§
32,727 7
37, 60D 81
{3} ; 3
33,704 | 9
36,447 1 11
| 27,6iL1 | 12
: , Bl | 13
o5 801 14
| 14,981 | 15
\ (N . 10
42,887 17
g 41,91 18
48,145 19
36, B0 20,
27,408 a1
n 27, 282 22 |
%) 2
32,701 g
20,074 25 1
28, 204 6 |
22, 832 27
_ o7, 61l - w
18, 735 2 |
; a0




18  Statistical Bulletin 6, U. S. Dept. of Agriculture

TarrLy 6-—Daily volume of irading in cach of the principal wheat fuiures, Chicago
Board of Trade, January 3, 1921, io May 31, 1924—Continued

fIn thousands of bushely, i, e., 000 omitted)

e ]

Volumo of frading . Volumo of troding

Dinte Dnte
Tay Seg!éem- Decern- | ppoo Segijm- Dooom- | prene !

July
T ber ber
wheal | whoat | wheat | heat [ wheat | ohoat | wheat | Wheat W

1821 1021
Tuly

5 00 T £ v adae £3 £ 0
et
=3
2
P

c g&
=B8R
A
L)
by
T
'
i
i
H
i
i
H
[
-
™
=1
[
ol
i
i
=]

2 35
a1 22v| Whuso | anee | LTl HOet. &[0 T 32,0891 19,78 ‘

Aug.

2

. 4
. Bept,
) 2

t Hollday. 7 Sunday.
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Grain Futures: Daily Data

Tanre 6.—Dasily volume of trading in each of the
Board of Trade,

19

principal wheat fulures, Chicago
anuary 8, 1821, to May 31, 1924—Continued

[In thousands of bushels, 1. 2., 000 omitied]

E.“-’ gRunErkug

L= R 2T L Ay S P

2
21

LRIBURERRE

I
© urpata 1881

6,534 1,008
7281 2484
5,678 2002
?;:)1}22 o B
)
3,843 5571
4,016 4. 1,838
5, 0% 2,228
4,482 (000 162
i — N
E) ) o)

i Hollday.

L1 RS P-T- JUR SFXTE

Volums of trading Volume of tradlog
Date |y | septonn Decwrne { aroy | PMO | gy | Soptom- Dycom- | g
ar o ar
Wheat | whewt | wheat | WHelt WHER | whoat | whest | WheRt
192t 1022
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90 * Statistical Bulletin 6, U, S. Dept. of Agriculture

Tasie G—Duaily volurie.of irading in each of the principal wheat futures, Chicago-
Board of Trade, January 8, 1921, to May 31, 1924—Continued

[In thonsands of hushels, 1. e., 000 omttted)

e Valume of trading Volume of trading

Data ' “Vece Data : ;
Yuly |® “‘:.m' e | May Tely S“%ﬁ.m'l Df:rm'] Alay
whent | oneat | wheat | Wheab wheat { wheat ! whent | wheat
! ) ;
1 |
Apr, 14 Q]
.
17 15,207
18| 15807
21| 18770
z 1%.}212
. 7| 16,009
3| 15485
é’-? 3,16
2| 2o
M ?ﬁ £)mu
1
¥ o3| Eei
Al 18,508
- Pt
| | £8
- 7 1Y)
1K+
i
0| 1688
! Bl B
E 1?‘,,373
151 10,762
18] 3,52
2 B
10 27438
2 2(1!,)750
22 %ggg
24| 2507
£
19, 147
@

Juna

Bom-rmamen LS HEEHNE
&
"
o

_
—-
=,

.
EREEEERESERREE

1 Holidsy. 3 Sundey.




. * . Grain Fatures:. Daily Data -

Board of Trade; January 8, 1081, 1o May 31, 1924—Contiuned
{In thousands of busbels, 1. o., 060 omitted]

F

21

TaBLE §-~Daily volume of trading in each of the principal wheat futurer, Chicago

Volume of trading Volume of trading
© Pate ! : Dateo
© July Seplem-i Deoom- | p, July | Septom- | Decm- | ppyy
“ wheat whent whent wheat whest wheat | wheat whent
022 .
Nov, 10 8, 188 3,270
17 4, 592 18,614
18 4, 353 10,
10 ) )
0 7,054 24,210
21 6, 560 24, (43
» 5,991 002
2 5215 17,085
24 1,936 17,855
25 b, 908 24,174
B {n
En 6,421 2, 206
% 5,335 3, 636
) 5,350 21, 586
0 () )
Dee, 1 4, 918 19, 620
2 1,936 12,337
i S| $2s
5 2,370 190, 576
[} 2, 287 15, 541
7 I, 7 14, 758
8 2,172 19, 562
g 3, 295 34, 177
1% ) )
11 2,302 20, §id
12 1,733 22, 546
13 3,218 34, 810
14 2, 232 31,783
15 1,243 2, 585
! 8 4,360 24, 562
; 7 &) &
f 18 4451 32,277
19 g0 .| 1,150 24, B9Q
r o0 18103 11s4 | i37ms
Hi [ M7 27,172
b by 8,072 443 29, 462
) 4,852 851 13,017
24 ) )] ] (’}
E : Do 0] 1D
* 26 5,442 7 15,237
oF G, 580 743 28, 537
28 8, 264 787 28, 450
201 12080 1,054 45, 258
30 o500 | CZ0TT +, 678 40,573
: 20 3l ] ] 3 )
[ 2 1822
2
3
M 2oLl 1st0e|  1%25) 31 moep| 755 |-
&6 LEwl_ ... | 15877 12,025 @ 4{ o3| oams_ITlTTTT
26
g
!
2
a0
al
1
2
3
4
5
3
H
§

1 Holiday. 1 Snaday.
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T;Alnn‘s‘ §.~~Diily volume -qf-.tradin_’g‘.fu'cach of tbe'.ﬁrincijml Wwheat fulures, Chicago
Board of Trade, January 3, 1821, to May 81, 1 934_—:Uonhnued o

T

Tin thoasands of bushels, 1. e., 000 omitted]

" Wolume of rading

Ity

whoat

Seplem-
iv%ti‘:%t

Deceln-
ber -
wheat

if . Date

7 Yolome of trading

s

wheat

Detetn.
ey
wheat

Apr,

Sams i toro e SEBNY

arnonaESSEEEE
44,
(=]
g

ri={-Joerepnapreree. -1+ -1 -1 1)

12

13] 4,22
4 2, 5p8
6| 2530
6] 6408
7] 7am
18 1]

1| 9810
9 078
i 7
22| 47
23 8,02
2| G407

1

Holtdsy.

June

(S

}
e lg'ggi
i

mis) s
2(:5)154 9’1)737
20,742 L 12,615
“%‘,859 g,)m
IR
370 | 9,058
) )
o | s
29,532 m:tas.\aF
10,588 | 10,510 |
15888 | 7,455
?l':m 3’3555
2822 11,395
5644 78471
20.188 | 16,004 !
871 | 1708 |
e | 900 |
30 5882

t5unday.




Tanie' B.—Daily volu m‘a :3; " ﬁr&d_{@. in-each

Bonrd of Trade, January 3, 1921,

fTn thovsaidg of bushels, £, ©., 600 omittatd]

" GroifFitures! Paily Datd > “Riwde

of the pringipal wheat "i:‘-'.ur 3, Chicago
:.{ May 31,"1994*00‘;‘1fﬁnu§d’

Thate

Volums of trading ’

Begtér -

whedf ™ ]

Decem-
whaoat

. May
whent

Trabe

Volume of trading
Beptem- 1 Pecom-
Tely ik Rl | May.
wheat | Ghaat | whest | Wheet

Tuly

sSaEunney BSES.E :EGEIE;E B paanomsun-SBBREREREEYE

w
[

Aug,

& GO =T G0 G e £ b 5

28,
3,1 16,082
2511 013
16,88 | 14,853
1&,)555 12385
5156 | 18631
W0 2,140
[l 'y
AR
F‘:)m 1:;:}775
22| 10s7
e 558
21791 12588
1,478 | 15381
W%
14491 1% ac0
8| aes
f{ 50| 17,27
652 | 1i 668
b.)m 100
o34 [ 21,698
I, 418 18,880
1a07 | 224
0| o030
msoz" J(Di}saa
Love] 13438
213 | 20,881
Yiel P
813 { 19, 635
2,00 16,164
2an7 | 2,600

venenn-RRERNEEREE

6,347
a8y

t Bunday.

27, 8GR
m’

14,255
15, &31
15,002
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3

Tavwe 8.—Daily volime of irading in each of the principel wheal Jutures, Chicago {
Board of Trade, Janiuary 8, 1921, to May 31, [934—Continued .
[In thousands of buzhela, i. ¢., 000 omitiad] i
Volemea of trading ) Volume of trading )
- Date | DPuata {
| sy || v |y sy | g | Dy
WAt | heat | wheat | wHOSt whest | ohent | wheat | Whest - '
1024
6,034 || Jan, i7 1, 207
3,916 B L180
14,578 M 1508
20 M
17,824 3 760
11,831 22{ 132
7,00 %] 1,245
10,500 241 1,451
10,477 25| 4%
5,209 . 20 727
1) 27 ]
10,495 281 1560
7,871 2| 180
8, 709 | 5001
0,014 al 4,904
060 | Feb, L[ 5404
4, U128 2] 4,3
0] 3 ]
11,228 4| 5514
i,1R 5| 4,187
8, 062 al 3032
) 7| 4,048
3,z 8| 302
18,406 9] 2,460
) 1o M
27,200 11 273
22,062 12 O
16, 494 13| 4,785
18,883 14| 4042
18, 441 15| 0,85
13,774 16 3,427
17 )
14,3868 B[ s
2,205 | 2,9%
13,070 | 2608
6,718 21| 2,37
12,043 2 [0
8,112 Bl 2610
') 4 a
9,380 2| 2047
8,233 2| 20
5,088 71 1,868
254 28! 1,27
a1, M | 2005
15803 | Mor, I 2184
@ 2t
{417 3f  §60
m 4 , 608
18, 728 5| guo
12,322 8| 28
12,454 7| 2w
12,781 8| 2,47
i) 2 @
13,855 | b
1l 31a
Jen, 1 ] O] *) 1} 12 8,055
2| 8,08 L7 . 16,437 13 873
3! 2,788 195 .20 8,068 | 7
1] g 33 13,756 15 843
Br % 208 7, 507 18
6 @ o] &) ] BT 4,632
7| 3437 261 13,496 B| 372
8| 1, 21g 10,010 Wi 4
B 2704 805 9, 789 20 32
10 2z gid 10, 510 21| e
1i 1,741 370 7,121 2{ 1,71
12| 3,025 3t0 5,433 B o
1B " ® ? H{ §813
1" 487 17,052 251 8104
| nes|  oses T 8,759 26| 888
18] 302 487 13,239 27| 5408
1 Holldsy. 1 Bunday.




Grain Futures: Daily Data o5

“Tanny 6.-Daily volume of tradiﬂ;q in each of the 'priﬁcipa! ‘wheat fulures, Chicago
Board of Trade, January 8, 1921, {o May 31, 1 924--Cont%‘riued’

) 1o, tnogsandy of tushels, i, ¢., 000 cmitted]
: Volume of tradlog Volume of trading
}
J Date Tuly -Seggem- D%%em- May Dato Jay | Sa'ggem- D%oam- Mey
L r T 4 T
~ wheat wheat wheat wheat wheat whest wheat | Wheat
1924 1024
Mar. 28 5,803 2,862 15,842 | Moy 1 9,217 1, 53 10, 152
! 29 2,218 2388 Lol 7,448 2 X 4,11 172 0, 356
30 o U] 1 3 9,714 2, 523 105 3,674
| s i {838 af ) o
Apr. 1 3,013 1,326 10 0,035 5 7,573 1,014 40 1,002
4 2 4 1,797 2 9,513 6 7, 93 1,858 161
i 3 4,147 1,303 15 1, 834 7 8363 2,152 21 1,211
i 1 3, 1640 . B3 8,036 8 2,700 211
: 5 3,670 2; 083 81 11, 624 8] 10,284 2,147 8 B47
6 U] <3 )] 3 10 5, 604 1,770 815
7 3481 Ll il . 7,053 1L 0 o) e &)
8 1,487 L 054 30 7,328 12 0,476 1, 084 138
8 470 1, 1o 15 4,218 13 8,401 2,463 9l 814
I i 2,703 1,261 © 2 8,343 14 0, 852 1,603 204 056
11 71713 1,715 10 g, 16 4,822 068 | 134 534
12 2, 40 AT I 5,011 14 5, 488 2,168 214 868
13 4 ) & ] 17 4,901 1,34 156 316
1t 3, 342 1,319 10 6,818 18 ¢ o] 6] 0]
15 20 5 5, 067 19 4,403 1,320 180 i
16 4, 210 1,518 238 8 n7 20 5, 248 2,305 B H
k' 17 m, 2 875 38 8, 026 2L 7,93 178 288 710
1B o) ) 0) 1y 22| 11,835 200 202 387
1% 5, 988 B9 8 8, 575 2| 10,98 4,165 a32 a2
200 ) o] 24 5,875 2,471 210 448
21 9,536 3,342 o 7,201 2 ) %} { {
22 2,487 ¢ 4,150 2% 9, 505 5,230 831 615
3 4,518 2,571 10 4,135 a7 \ 4, 810
24 V502 | 2652 15, 5,507 2 0,620 2,774 510 527
25 8,202 1, 690 33 3,801 2 &, 365 3, a3l
28 5,243 1,722 43 4, (35 20 R Uy 0] 0}
Frf & ) 2 ® hl 8, 501 3,722 7 3,612
P 0, 550 2,545 M i, 058 :
21 16,308 2,315 195 13, 398 '
G| 12,45 2,407 1%, 8oL
r 1 Haliday. - ? Sundny,
»
§ ADDITIONAL COPIES

OF THIS PUBLICATION MAY BE FROCURED FROM
THFE, BURERINTENDENT OF DOCUMENTR

d GUVERNMENT FRINTING OFFICE

WASHINGTON, D. G,
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