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In This Issue 


In the Fall 1985 Issue, th,s column dIscussed 
Lawrence J Peter's tongue-In-cheek defimtIOn of an 
economIst as Uan expert who wIll know tomorrow 
why the thmgs he predIcted yesterday dIdn't happen 
today It Peter was needhng the economICS professIOn 
for Its after-the-fact handling <;If economIC problems 
Th,s column pomted out that, m spIte of the apparent 
surface tt uth of his observatIOn, economICS IS not a 
preCIse professlOn and ItS practItIOners dallY'rJsk pro
feSSIOnal reputatIOns by makmg economIC analysIs 
on less than complete mformatIon 

In th,S Issue we have several examples of professIOnal 
courage In the research reVIew sectIOn, Tweeten 
reVISIts a statement he made m th,s Journal In July 
1980 "I contend current land prIces can be JustIfied 
by prospective earmngs " TIme and economIC eveI~ts 
have not been kmd to th,S statement Land prJces 
dId contmue to I:,se untIl 1982, but have smce fallen 
28 percent In a reappraIsal of h,s 1980 statement, 
Tweeten Is,m a sens'e carryIng the ball for the 
agrIcultural economICS profeSSIOn because hIS assess 
ment of the farmland markeLwas not an uncommon 
VIew So read "A Note on ExplaInIng Farmland 
Pnce Changes In the SeventIes and EIghtIes" Was 
our mablhty to foresee the slgmficant drop m land 
prIces due to faulty economIC theory and analYSIS Ol 
due to events outSIde our control or ablhty to 
foresee? 

In contrast to the economIst WIth an estabhshed 
reputatIOn exhlbltmg the courage to reVIew a past 
statement that subsequent events dId not support 
al e economists Shoemaker and Somwaru, who are 
early In theJr careers They exhIbIt the plOfessIOnal 

courage to present results that may dIffer from COll
ventIOnal WIsdom about the-cost, and productIVIty 
structure of U S daJry farms They apply total fac
tor productIvIty, a somewhat more comprehenSive 
techmque than often used m past productIVIty 
measurements, to analyze a recently available data 
senes, the Census of AgrIculture Standard Indus
tnal ClassIfkatIOn (SIC)' type of farm data They 
examme th,S senes for the ImphcatlOns of-regIOnal 
dIfferences m productIVIty l~vels and for changes m 
daIrY farm productIvIty TheIr artIcle deserves 
thoughtful reflectIOn as th,s techmque and th,S data 
source are hard to Ignore Total factor productIVIty 
based on,a natlOnalincome and ploduct accountlng
type framework Imposes an accounting dlsclphne on 
the plOductlVlty analyst thanilay requIre answel
Jog questlOns that never occur to users of other 
approaches The Census type of farm data IS also 
hard to Ignore These data are summanes of the 
census of the,actual daIry farms that make up OUI 
natIOnal daIry sector If lesults based on these,data 
I un counter to IntultLOn or conventlOoal WIsdom, 
one has to wonder why 

FInally, Smallwood and Blaylock assume the nsk of 
communicating a very ecoflOmetTlcally oTlented 
dIscussIOn of modehng Issues concermog'shOl t-term 
fOl ecastmg to the readershIp The toP!C IS mOl e 
technIcal than the usual AER artIcle, and they 
undertake the task of wntmg'at a level that wIll 
encourage WIder readershIp whIle maIntaInIng 
technIcal content and professIOnal quahty 

Gerald Schluter 
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