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In This Issue 


SInce Its start In 1949, Agncultural EconomIcs Re
search has had eIght economIcs edItors Howard L 
Parsons (1949·51), Herman M Southworth (1951·55), 
James P CavIn (1955·60), Rex F Daly (1960·66), 
Ronald L Mlghell (1966·70), AUen B Paul (1970·76), 
Clark Edwards (1976·83), and Lorna Aldr,ch (1983) 
W,th thIS Issue I JOIn thIS dlstmguished group, hold· 
mg feelmgs of awe msplred by tlie mtellectual and 
profeSSIonal stature of the prevIOus edItors and hu· 
mliity msplred by the mtellectual and profeSSIOnal 
qualIty of my fellow socIal sCIentIsts who form the 
pool of authors, reVIewers, and readers of thIS journal 

In the mtroductlOn to the AprIl 1983 Issue, Lorna 
AldrIch, startmg her edItorshIp, reVIewed and d,S' 
cussed the journal's unchangmg purpose as stated 
by 0 V Wells m the first Issue She concluded that 
the orIgmal purpose IS stIll the proper one I agree 
and mtend to contmue along the broad outlines 
gIven m her mtroductlOn Dr Aldr,ch has left the 
Department of AgrIculture for the Department of 
Commerce and the staff of the Survey of Current 
BusLness DurIng her year's serVIce as economICS 
edItor, she,mamtamed the qualIty of the pubhcatlOn 
and managed to gIve the journal a slight macroeco· 
nomlc'flavor JIlSt ",hen the agrIcultural economIcs 
profeSSIon was feeling a need to be aware of macro· 
economIc mfluences on agrIculture No small feat 
for a new edltorl I am fortunate Clark Edwards con· 
tmues to serve as a member of the ed,tOrIal board, 
so hIS accumulat_ed expenence remaIns as a valu
able and avaIlable resource 

In thIS Issue, the readers are exposed to a surprIsmgly 
representatIve example of the nature of economIc 
research as conducted by the EconomIc Research 
ServIce (ERS) 

In the lead artIcle, Plato and Gordon present an 
"economIst's laboratory experIment" They use dy
namIc programmmg to analyze 900 combmatlOns of 
prIvate carrym and public stock levels of a commodIty 

These 900 dynamIC programmmg solutIOns are used 
m slmulatmg 500 rephcatlOns of a commodIty mar· 
ket over a lQ·year plannIng perIod From theIr reo 
suits the authors are able to examIne the,probablhty 
of a pubhc stockpIlIng program meetIng varIOus 
publIc commodIty stockpllmg objectIves 

Young and Shortie, In the second artIcle, analyze 
survey results They employ a loglt model to exam· 
me how the personal and economIc characterIstIcs 
of mdlvldual landowners and the mstItutlOnal and 
phYSIcal characterIstIcs of theIr,farmmg,operatlOns 
Influence conservatIOn Investments TheIr results 
support the VIew that conservatIOn mvestments 
may not SImply be a bus mess deCISIOn prompted by 
potentIal profit maxImIzatIOn but that IndIVIdual 
landowner characterIstIcs are Important and WIll m· 
fluence responses to voluntary programs 

In the last artIcle, Crom modIfies an eXIstIng ERS 
model to analyze an economIc questIOn for whIch 
neIther dIrect data (survey) nor estImates of under 
lymg economIc parameters eXIst The economIc ques· 
tIon, "Has consumer preference for meat changed?" 
Itself ImplIes a change In an underlYIng economIc 
parameter Because It WIll be'several years before 
enough prI~e·quantlty observatIOns eXIst to make a 
statIstIcal determmatlOn of these potentIal changes 
In consumer preferences, Cram assumes they have 
changed, modIfies the FAPSIM model to reflect thIS 
assumptIOn, and SImulates theIr Impacts on the 
crop and lIvestock sectors and food consumers 

The Research ReVIew sectIOn also reflects the d,ver· 
slty of ERS Interests Rovmsky revIews a confer· 
ence proceedmgs on global modeling, Gropmg In the 
Dark, and Coyle revIews a book about an agrlcul 
petItIOn, Beef m Japan PolitICS, ProductIOn, ¥arket. 
zng and Trade 

Gerald Schluter 



In Earlier Issues 

In the long View, the financial ,!,anagement of US 
farms has gone through,three phases In Phase,I, 
land was so cheap (almost free) that the goal of Im
mediate and full ownership by farmers was unques
tioned In Phase IT, land had acqUired some value, 
but a prudent and mdustrlOus farmer could even
tually become a debt-free owner Now, m Phase III, 
land IS so expensive that full ownership of an ade
quate farm IS no longer a feasible goal ThiS evolu
tion IS causmg us to begIn to explore alternative 
goals Investment In other factors of productIOn may 
often represent a more profitable use of the farmer's 
limited finanCial resources 

Warren R. Bailey 
Vol. 19, No.1, Jan. 1967 

risk sltuabons are those m which parameters 
(such as the mean and variance) of the probability 
distributIOn of outcomes can be established empIri
cally, uncertamty SituatIOns are those m which 'such 
parameters cannot, be objectively established, Thus, 
any study that attempts to estimate empmcally 
"measures of variability" falls more nearly m the 
claSSical risk settmg In fact, by prOViding objective 
measures of the variability of outcomes, the researcher 
IS attempting to transfer deCiSIOn-makers from an 
uncertamty to a ,risk settmg Thus, rather than rely
Ing on a "subjective guess," the deCISIOn maker 
receives quantltabve estimates of variability to 
guide hiS actIOns 

Gerald W. Dean and Harld O. Carter 
Vol. 12, No.,2, Apr. 1960 
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