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In This Issue 


In the fifth 01 the Journal s selles 01 e<;say, on agll ­
cultural economIcs ab dlsclplllle, Paul Thompson 
aSbesses the gl ol'mg lI1terest m agllcultUl .II ethics 
He sees tl ends III plulosophy, econonUCb, ,md agllcul­
tUl e com el gmg on pohcles I elatlllg to the en Vlron­
ment, food safety, fal m stl uctUle, taheb, and 
subsl(hes He CI echts lUI al ~oclOloglsts wIth aClOm­
modatmg ethical Issueb III alldlyse, and pohcy evalua­
tIOn ealilel than then colleagues III agllcultural 
econonuu, 

Although agllcultural economICS has a long hlstm V of 
tau clung ethIcal Issues 1Il the conduct of Its I eseal ch, It 
has done ItWe to fOllnally as"mllate the ethlls blanch 
of phtlosophy EthICS mIght be helpfulm ad,h essmg 
chOlce, fan nebS, eqUlty, and leglllmacy Value theolY, 
the heall of ethICS, proHdes a ubeful conte"t for the 
plefmence concepts 01 eCOllonucs Fall ness may be a 
bettel ''1)ploach to agllcultUl dl poltey than some of the 
efficlency-dn ected analYSIS Utlltty, phllobophe", re­
mllld u" Isn't evelythlllg Even a Itght famlltalltv I'lth 
the htel atUl e of ethICS wlll plOvlCle a bettel under­
btalldmg of bome of the baSIC pI emlses of economIcs 
Perhaps Thompson IS Call ect, howevel, 1Il suggestlllg 
that the best "ay to develop a gleatel appreclatlOn of 
anothel Chsclplllle IS to shal e a poltcy plOblem 

Nelthel of the al tleles 1Il thiS Ibsue e"pltcltly adchesses 
ethIcal losues, yet both contam elements that could 
eaSIly be h dmed as ethIcal COllcel m If Gertells light, 
a poltcy to eon tam mflatlOn by I a1smg mtel est Iates 
could I elhstllbute wealth out 01 agllcuitul e Hanson 
and Hallam e"plme the value, 01 fishmg m I elatIOn to 
watel consumptIOn fO! agllcultm e, and III anothel con­
text, might e"tenel thell lllC]lllly to the lCglllllldCy of 
fishlllg, hllntlllg, and the light, 01 game 

Gertel, m hIS al tlcle, e'plOl es the lOle of llltere,t lates 
and lllflatlOn on aglleultm al Idnd p"ces InflatIOn IS 
mduded dS .In effect on I etm ns to land and I ealllltel ­.' 	 est Idtes Emplllcally, he focuses on the Mldwe,t, 
hopmg thus to hmlt llonagllcultm al Influences on 
fal mland p"ce, He concludes that the I e,tl mterest 
I ates cltd not slgmficantly II1fluence agllCultm al land 
p"ces befol e 1972 but thereaftel leal mtel est I ate, 
weI e reldted to the I unup 01 land p"ces 111 the late 
1970's and fall 01 land pl'lces III the 1980's 

Hanson anel H,lilam add recreatIOnal fishlllg to the fl av 
that pItS agllcultm e agdm't other uses fO! watel The 
pUl pose of the Hanson/Hallam studv IS to detelmllle 
the effect of stleamflow ch,mges on the qualtty oillsh­
lllg <IS me<lSlll ed III days ltsheel Thev useel data from 

the NatIOnal Huntmg, t"lshmg, and Wlldhfe ASSOCI­
ated RecreatIOn SUl vey (BUI eau of the Census) III a 
couple of models They prefened the slmplel model, 
conclllcilng that there IS d slgl1lflC,lI1t rel,ltlOnshlp 
between downstl eam benefIts fl am flshmg and the 
level of stl eamflow In 17 of the study's 99 areas 111 the 
Umted State" .In aCle-foot of watel ,\Ill affect the 
quantIty of flshll1g by 1I100e than 1 day Twelve of 
these hIgh-Impact aleas are III Colmado, Ne" Me"co, 
Utah, and Arizona-States WIth substanhalllllgatlOn 

Books I eVlewed begll1 WIth Conway's cl1tlque of Aq,.,­
clI/tllla/ ProductlVltlj Mealnrement and E'Lp/alla, 
t "'", edIted bv Capalbo and Antle Conway's I eVlew 
IS, 1I1 Itself, a mll1l-survey of the state-of-plOductlOn 
analYSIS and measmement HIS genelal assessment, 
lalgely comphmentalY, IS that the book provlCleb a 
good backglound m productIOn theO! y and measUl e­
ment but not necessallly the leadll1g edge m many 
dledS 

Hellerstell1 I eVlew, the book by Bowes and Kl uttlla on 
the economlCb of mulhple use management of pubhc 
fO! estland As Hyde showed 111 a I ecent Issue of the 
JOUlnal. many plOducts flow flom a fmest alld tlade­
offs al e the bUSIness of economIsts Accorcilng to 
Hellelstelll, the Bowes/Kl utlila book IS a useful ovel'­
VJeW of economIcs apphed to 101 est management a 
good balance of analytIcal techlllques and fO! est Issues 

Moole says that Wahl's Mailcet8J01 Fedela/ IVate, 
callb fm a reductIOn m centl al go\el nment's lole III 

wdtel allocatIOn, and a gl eatel lole fol' II1chvlduals, 
chstllCts, and Stateb III cleatll1g malkets fOl watel 
lights Wahl cdll..., [01 a bluft doWJ.Y from the Bmcall of 
ReclamatIOn mISsIOn of development and towalll 
greatel allocdtlve effICIency WIth malkets as an 
Important tool Mom e calls the booh an ImpO! tant con­
tllbutlOn to the lelaI'm of "atel mstltutlOns 

Mathia tel ms the book by KI uegel, Mlchalopoulos, 
and Ruttan an ImpOl tant contllbutlOn to the ItterdtUl e 
on fO! elgn aid and de\ elopment but says that If 
securIty and polttleal conslder,ltlOns had been mcluded, 
the case for bliateul fOI elgn assIstance could have 
been enhanced Fm elgn dsslstance, pdl tlculally m the 
fO! m of ag11cuitUl al I esearch, IS lavOl ed 

PUlcell plovldes a m"ed leVlew 01 The ECOl/OlI/lcl 01 
Meat Delllond e(hted by Buse The book, accOldmg to 
PlIl cell, IS a call fOI I e-e"ammatlOn of modehng 111 the 
medt mdustlY Even mOle tloubhng, he bays, 10 bhnd 
acceptance of modelmg effort, by mtel est gl oUI" The 



book IS effective In pOinting out the need to model 
demand shifters more correctly 

Erickson's review of Mnltlple Cntena AnalYIl' tor 
Agnc"U"?al Declswns IS more than a review In plac­
Ing the RomelO and Rehman effort III persp_ecllve, she 
provides an InterestIng'commentary on goals m pohcy 
analysIs and argues that multilevel approaches, such 
as those of Candler and othels, are needed Hel ovel­
all assessment of the Romero/Rehman book IS that It IS 
thorough'In detail but defICient In 01 gamzatlOn and 
readablhty 

Again, I would encourage you to read cal efully the 
essay on ethiCS and agricultural economics by 

Thompson We do not encoUiage our essaYists to lef­
erence extensIvely Howevel, an e\.dmlllcltlOn of 
lecent Issues of the Jonmal of Aq11cn/tu?al ElIl1es or 
Ag1'leu/Uoe and H"man Vei/ues IS a good place to 
start For economists wishing to begin a bit fm thel 
back, I recommend The Theory of M01Q/ SentIments 
(1759) whele philosopher Adam SmIth filst mtlOduced 
the concept of the "mvlslble hand" a full 17 ye<!rs 
before he pubhshed "The Wealth of NatIOns" The 
mOl al of thiS efhlcal story IS that there may be some 
great Ideas III the ethICS hteratUl e waltmg to bloom m 
agl1cultural economICs 

Gene Wunderlich 


