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In This Issue 


Volume 40 of the Journal begins WIth this Issue 

In the lIterature of antiqUity, the number 40 symbolIZed 
a large number, a long penod of time, or matunty We 
would lIke to belIeve that the Journal, as It represents 
agncultural economics m the U S Department of Agn­
culture, has lIkeWIse achieved a measure of mdtunty 

The 39 volumes publIshed smce 0 V Wells launched the 
Journal mclude 488 articles and 764 book reViews, over 
5,500 pages The scope of artICles has ranged WIdely 
from the theoretical and speculative to the emplTlcal 
and factual The articles and reviews have reflected the 
econOlTIlCS not, only of USDA but of the professIOn as a 
whole From ItS history and expenence the Journal can 
chum a respected positIOn m the literature of agncul­
tural economics 

The Journal has been a part of agncultural economics 
for half the, lIfe of the professIOn Its quarterly Issues 
have appeared through Inflatlon, depressIOn, and virtu­
ally every productIOn, marketmg, and financial condl­
tlon conceivable The Journal has survived and pros­
pered under a vanety of admlmstratlOns and 
managements 

But matunty demands more than age and expenence 
It demands grace and CIvIlIty, features the Journal has 
earned almost to a fault Perhaps as a legacy of Wells' 
ongmal mstructlOn, the Journal has supported eco­
nOmIC reason and measurement, shunned controversIal 
oplmons, and rejected opmlOnated controversies ' 

Fmally, matunty m a Journal means talong ItS respon­
slbwlies, not Itself, senously Possibly, m ItS quest for 
ngor, the Journal has overlooked opportumlies for a 
lIttle fun With the help of contnbutors, however, our 
analytlCs can be less solemn After all, It was the results 
of the economiC analysIs of hiS lime that Carlyle dubbed 
"dIsmal;' not the study of economics and ItS methods 

Leadmg off thiS Issue are three anmversary artICles by 
veteran agncultural economists wntmg about the re­
sponslbihtles of the Journal and the organIZatIOn It 
represents Lee sees social sCience mformatlOn as d 
cntlCal dunenslOn of the miSSion of the Economic He­
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search Service and the Journal as a velucle for carrymg 
mformatlOn not only to declslOnmakers but to others m 
the dIsclplme In a 40-year sweep of the profession, 
Paarlberg attnbutes some 'of the unproved lIvmg stan­
dards, food supply, and enVlfOnment to advances m 
economic lIteracy and suggests that the Journal had a 
role Daly, a former editor, draws on 0 V Wells' admo­
mtlOn to prepare reports so that they are readIly 
,accessible to fellow workers and the publIc Wells' 
artICle maug1lTatmg tne Journal IS still relevant, we 
have repnnted It m full 

The research articles m thiS Issue treat pnce, trade, and 
monetary polICies as elements m analYSIS Their re­
search demonstrates servICe to polIcy WIthout advocacy 
Penson and Babula mdlCate that exports from the 
Umted States may depend more on real than nommal 
excllange rates, shOWIng that a lugher relatlve value of 
the yen may actually mcrease Imports of U S corn and 
wheat by Japan Salathe exalTIlnes the effect of US. 
domestic wheat programs on farm mcome, consumer 
costs, and publIc expenditures He ellmmates all major 
alternatives and concludes that reducmg program costs 
necessanly entaIls reducmg Income support to wheat 
farmers Zellner argues that defiCiency payments to 
support farm mcome have the effect of export subSidies 
and that acreage restnctlOns or loan rates above market 
pnces are equivalent to export taxes He then concludes 
that the current programs, 10 relatIOn to trade, are an 

-export tax, not a subSidy, as IS commonly asserted 

Notes and comments have been atypical for the Journal, 
but m the future we hope that authors WIll use these 
short Items to extend a prevIOus work, to challenge an 
artICle or argument, or to prOVide useful mformatlOn of 
lIlTIlted scope Gardner, for example, extends and clan­
fies an earlIer paper on the dlstnbutlve effects of 
commodIty programs, and he argues for the supenoTlty 
of a combmatlOn of a tax on domestic consumptIOn and 
a producer subSidy Latham wntes on wntmg and 
contends that better book reviews are not only deSir­
able, but pOSSible And Brelmyer holds out the hope 
that, one day, economIsts may learn to commUnIcate 
well 

It IS fittmg that, 10 a Journal of applIed SCience, La­
tham's theory of better book reviews be followed WIth 



apphcatIons of book reVIews In tlus Issue, House as­
sesses,Hazell and Norton's'book on mathematical pro­
grammmg and finds It strong on seCtor modehng 
generally, but cntlclZes the emphasis on lmear approx­
tmattons of nonhnear vanables Blanctfortl cntIques 
diverse chapters, of the book on food demand analysIs 
assembled and edited by Capps and Senauer She 
admtts many substantIal 'contnbu9Qns from nearly ev-
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erybody active m the field, but finds a common fallmg of 
arithologtes-the absence of syntheslZmg overview for 
pohcymakers By contrast, Urban IS more sangume 
about the mtegratton of articles m Hansen and McMll­
lan's compendIUm on food m Sub-Saharan Afnca He 

Best Article Award 

notes the "general detenoratton of food and economic 
conditIOns dunng the past '25 years and wonders why 
the,sClentmc commumty has attended to the problems 
oMhe area so poorly 

The number 3 symbolIZes compl~teness I notIced that, 
comcldentally, each of the sectIons m thiS Issue contams 
three Items But volume 40 wtIl not be complete until we 
have three more Issues Meanwhlle, -we are eager to 
share the results of the Department's SOCial sCience 
research as volume 40 unfolds 

Gene Wunderlich 

", 

-' 
The ERS Admmlstrator's AW¥d for the Best Article m 
the Journal for the penod ending September, 1987 went 
to John _Kitchen and Mark Denbaly for their article, 
"Arbltrage ConditIOns, -Interest Rates, and Commodity 
'Prices:' which appeared m the Spnng 1987 Issue 
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